EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2021 4 22
17 ( 2020 7 28 2021 1 26 )

03-6205-1649

1/100



2,000

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

12

12

2/100




EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

I
I
I
I
I
L 12 NI
I
I
I

https://www.toushin.or.jp/

3/100



2012

27

2014 10 24

2016

HAR
(BatE)

20

22

ik

=\ /<=

AL
i o5 i 2

fRsEst

2021 2 26

1985
1987
1987
1999
1999

2000

15
20
10

27

EEOH#EA

kg

itk

R 5 %

4/100

FEHOHRE

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

RORAEE
a-JL-0-2%



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2002 12
2013
2019
2021 2 26
16,977,897|  50.1
7,946,406|  23.5
5,080,509|  15.0
*| 3,528,000 10.4
337,248 1.0
o o TreFA W
S e d d::} T e C[-:_:‘? EE::I? A1 il iiE %
(24 #) s 77X (<8 772 KB <P W W
it i & iz
iR

5/100



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

6/100



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

TJ7FRDEE :

FELT. REOBESNS7I7 (B7I 7. A 7=7%84. BE%
BREET) DEFILVBTNA—ILFRFICEREI S &EICEY. EENG
EHNFEOEFREEEMEOPRINGCERZEEUVGERZTVET,
ORBOBEBRR I77/R - 7- 27X BATHTVET .

OFXC.ZFI7POEENERLRTTRTITI/NAM—ILERABICRB/ETSLT.BH
HMEBCHESHETROLRICSZIF vE9 T YBIUBVA YA LT1OES
EBELETY.

OXRLEAOERRTORBSFSICHRIBCLSBUET . ZOBSE. RAELT
ERNCKFIVBTLEBILSREBNS I ETVETY.

XELRTLAOENDPSEFL~ORBES|IEGT IR . ABEANC A FILOERERIRICL) . Y
BEIC&3TVEPL/ AN RELET  LUMABNS | CHYRHM RIS (NOF) ZRLCES,
=N BUER FESTNIXRLE A2 AZIRAIBUET.

Qmu-t 2

AFURS TN 220 —ROB T, 2FChr), BEERTRE<EICERILSFBELSNSEN
DEBEENSIO—@TY. 3. B —FEAFRL—rOBROHFFRERCNZT (BE2R) .
4EhrsEATORYAROFAMRN IR TVZES L BEIEMfELSOERM S LAET
RAETACAHELLESSICHRATNET.

AEURRORES, INYIBRLI-R I BLULGBR7IT14IAYII—2X |
NoSHRUVWEEITETD,

#HENSH IS STRLTNS —HOHORBOEGSRS BT L BEESHICEMLSHEL RS,

#H26H ((KRBOBSIVERB) (TRHRZTV. SRASCE DTS
EZTVWET,

OSESEESELSHICERIETHESHMRELET N, TRBEFC LTI, . HEE
TORBLBEEHIH. REODHEEDI VS IUTORHEICOLTRETSBO
TR&BIFEEA.

*WEWE. FRBAFICLO>TR. LEDLSIGEMAFTCEEVEENBUET .

7/100



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(J7VEDOLLH J

O7rvR 27 - 27X AR CERAEGTVLETY.
ORBHEORLEIAYIYBLI-A ARZ 7F4TAvII-AD2I2OI-ADBIET .

FFUE ERANRLT SEAER ERIRAE

PIP-INA A — Ik
HE-IPUE

PUT-

N A—IWERB TP IK [ WVPIPURIIA J
SRR

Ly —-ALSFU—I52
&R FLUPOD

W kELRT
AT B (FRT) '
i NAT=IE

FiAe . | b
: AYIRBLI-A i
< AN

a
) =
o [P LF 4T W—T TP =R
8 pr— _ o PRI P TR A
N AR UQBF kTR Ak
mET BNSO-/TLSy T
<HMB Rt T b I i
=HERDS7 €t S T FRARTO
menenEEERe || ERLHN
e LU
<@WEH> g | ENEMESY
SHERDSFEyFTRI A

*OMTO-/ILSyTRIPIFT-NA A= LE-RUBR- TR UIPY FAaIR-252) | 0BRSS
TleBUEL A,
BR7O-/LSyTREREHOTEHTT(100%HR) .

H[PIT N A= RVE TPV OE I AOBA LT ERNELTRBICRSET . LENST.
IFURORMNGEBERNRE. PIFOREILRT NS A —LEREGUET,

8/100



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(Bo7VFDBRDAX—T

BFT.

CERVAEREECOLTIE R~
HEESAL AEERUATOERE
BUE7.Zn. ABLE7LEEE
FAL.F Py -FLEFLELD
EMEEHELET.

RAB v IEBTIE, SRHB0ULT
OREUeEFRESEEENICRAT,
HATOES v (Tl
mIrESrDRELESRCHLET.

CABFUSFLUETE. 2RTE0
URoOEREHMSHL, ACHTS
¥RWDD=-FFuavERY
LET. 28 ERHEOUITIHHEL
SRTERLEVWCESBUET,

AwYI—R

FIP-
N A—ILFR
7 IP DR

RITTSEFILET
A=

—
SJERNANEEEICOVTIE, BEGE
EEELItA. e e
JREEE (LM OEEENBNIC [“mlﬂ"“’v

@[mm]

| BETLS7LEE |

9/100



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(BEFIT4IAYII—=RICDVNT )

r BEAYIRE
OERTROUZIZOREIPEABNESEZRNICREAT HATORBAY I (Znw) &
F3nESHOBELERRTISCLT. BETHUAIOEREBELET.

- PAVEYAN
O vz FUSPLIRAOEBEBELT. J-L-F 35T HLET.
eEMMIBOUAINEEEHBIC. A Y3y - FLEPLIER)OER EEELTRICHTIHFIL
D=l FFavEFRALET (BB LU=FLER) . 2EL. B BOUZIHNENLRR

T ARG EROREEROFEEH-THICHTIRRLOI—L- T aVORHIE.
LTIV ER AL

oA T3V UEFLEEMHBOUIIORRICHOTE(T iced, BRAETSEICE,
RATIAICHTIRRILOI—/L-F T 3 VORAHTEEEER(LT BRI LT, A 232
FUEPLIBAOR XL EBELET.

[EMBBOVRATERBTUVEPLEE |

I-let Fyavomi | ERTREEXE | FUSPLRA
i L Xl (BIERE, [BRF2F s T
J-Z|Ta5. 88T =F A
73 =L ALy R El?ﬁ'l'c;l.rtmut%m
FeEOfEETLE
FOLL = L a;g;:js A,

[ ABTUSPLEE OMiE(X—Y |

HIILE:FIB 752N RN ) DERDE
FUSFLEA - - FRMURDORIME [ ryuav-suzzasime
mm.f;alyzu - FAECE 8. ANEH. K FILETRS (BN
EH2N2 GESTU=F L EAFLavRIOABO AR
’q} | EADHELER, okl 2
L T — AR LB T@li2. ¥ELEBTRS (86881
. 5ot F-ERe EEOSETE]ICE~THTFAND
KL/ P I iy FWASNET. ALL FIBEGE
- . EARERICIIREERNET,
o i *UMTLUSFLERESVT, I b-
- ”:;_J e AT T e, el
. J=lL-FFa WA TEI— A T OEHTE
e ik b mOORERDR 8. RSP0 REL—FERES
AROWABITIE, HPOBICESEL
CEHEET,

BLicE. ANEREANTLEFLAEROREERECERRJ O A—JTE) . EARFTESASS
OB REERICANTEVEC A LT EROERICBSHZETORREELEDOTREVEL A ER
OB TRNIIESSICL-~TRERTRLET. NEOLSERENRENNETSENTEBUT A,

#EREAYIRBERSTLEF ARBERNICERELLES. HESNIHANREEREY . KEILF Db
A7 aORNTEEHEEAT LR (AR LENAKR. ASENENRETSCLIBVET.

10/100



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(AEOEBICOVWTCAR 72571 IAYII—2R)

J

o e

sBE VIR UET,

Q& BAvi

RERGISTAEL. ARERUITEENTICLTT,

[ BEAyIIZARDA A= ]
EmET L LELES SEmEREL)\E MBS

o,
-4
&
=
A
k

BFH  HEER B#F #RAR
sy SRR REY

(E) Hite. AT ORE Y12 (RE RT3 A — YT XA
CHENRET Rl R OERET T LS. Rl UL
EPLEE) ERVET .

[ BEAYIIZAPOHE (FF) |

021 2AFME
H0.48%

. AXFMOFH
10.69%

t1 At :I.t l'-
e L1t ] :I-Z]'

ol FLZ PO
'9 EnEE752)
2

2011/2 2013/2 2015/2 20072 20192 2021/2
(®/R)

Pt

s tERAEDTF—FERCERSEHFRELEERTE). 407 /FORROERAER PSEOT SRS

ETESILREETILOTREVERA,

11/100

A7 257+« TAwda—-AlCHBL TR,
ERHIBOU 27 PEHRE ST
T.WATOREvIEFINES
rORELEERTHLET . ANER
S CHl, SETO RS VI ET
586, BRGS0 REEE O S
RN BHEEASNETT L.
RECRETH 2 I7FERTECE

FTEFEA.

O TOREyJETIR. A0
RN AV H RBEEO T EFE
TFE-TULSBE. TORFBHESS
N Rl AyI I EIET . EFS
HEXTEE. RBAYIIRME
LRU. SRBFEINTEL. RE

AwIIZNIETFUET.

ORE~vI 32 () (S ERHIC

YA TALEBUFET,

ARDERE: SENAL-ERORE~ O3
. MEEESCLU T ERL. #REr SN

LR AT RS LV EUET,

1) 77201 £2A%~-202152A%,

(F2 )58~y VI3 2. EAERSICBEDEFIL-
ADZfs kL~ nANIr 79— EL—bE

FAUTRYLEEEN,

(A —enAEA SNEREa0T—elicSHt



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

| ARSI INERBEROERS/ICOVT )
PUFATW—TTP—ARM A IRAPAI TR I AV

citi

ST =T TF =R A SRR A S e O77rFROFrERR@TRTHSHNE
SEBME ITRVAVPUSFoR(CFIMIB, ¥F4F BREROEAS (BEBHEBD
WA ORTFOERABHASHTT. a5E2L) TY.
EARREE ¥4 6% FIL05,1798)
T4 TW=T TR AN EA BRESLT
HiEsines LT BAEHEGRECHD—FED
& 5 FAFEAEBREANE. EXNE. S T0
IFARUT o o PR SR TR IR OB Citi and Arc Design, &7 7 J—7-7p—Ab-
BUT MLLEMBBBEUY —CZERETS, ) s A P
—% - = UFATI—T A o, R TREE- 2R
Fo-/ueRs SHaUTs ENTLEHYTs TN —F 2 2EERED
(#2021 2R%RE. ARARNRABSOBEL—(1¥RL= MB&HOBBEEELEY —PAT—0T
106.57MITHAN, B, BEESHSNENFECEJSERLTL
() ST A T =TT =R b oA YARRA YT RI AV US T, 7.
Bloomberg

rBRZFO0-N"LSyT

BRIO-/LS w7, ERAHO100%FaH Oa8ERORESLIUVE=IULT

SR EE TT,I008FLURANEESE, 2004F K8 EFVET,
A ERBERATET.

12/100



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

CUOBFEYRTRIAIBS

UOB r— B7I97 -NAA—ILEREOBEE
‘H'H' Management EREMICENLET.
LA LO= X5 0—DTEBU0B (14 DiESEETH04. 2@¥F)L (811

atEE FTyE-A-N—2—XRFT)TIL—TDI00% kM) oMEESLSBL FEFPU P

ERE L DESTEELTLET.
PP ———————

B I 8§ AX-ABSSOERCBLTIOELN FOBEE
RT3 EMsSHTY.

AAAENE F269.58% L (12.8kM)

LU=l S L DR, TL—UTF, 54,
- M T=xA AW ARV P A RTLELTEE
ICER-RERSFRLTLET.

vEENERE UOEF v R YAV MELAUR L BT AU ERRELTLEY.

[ FAEH ]
FARAER 72 RHCRMUTI0FLLEDER

FIPRBOD
AR ¥I52. 798K 1L (¥95,50008F)

FIPMBD 82,
ERF—L
() 202151 BERE. REL—H(1%11=104.66F) TAN, UOBTA—THF = MERATLISLL

[(EA7OoER ]

® FLTwh i

b
[ US—FBEUITZ /T A/INEH e TIOERI
PLE T

~\ B/ o5—FOy—%3ay
[ H—FI77UTRS o LYy /RARR
s Falb—vaviHEE

M

AVTSAPIAATER 0T BAFYR IR
BEUEZFUVT b

# FROERTOLA 202211 AXEREOHOTEY . SREFCNIEaYEUETY,
(AR UOBF kTR A

13/100



EDINETOOOO

o o o o o o {015y
Oooooooooooooooooad

(HEEICHIIBESRE ]
O4ES:E. AESORBEIREY, 77 ROSRENSTILONETOT. SERN ZILD
NB& . ZOSWHNS, BEFERTTHFYET,

«

JFEOHEE

JrvETaRED
TN A A=Y

OnEk &z AREEPCRELLNS (BREZFEOESFNESLUFIRESURAR) &
HATZILONABETBUEFT . TORE, YHARBOBREFHCHMANGEENTTE

TRIELBUET .
Fh. SEEONER. AT LEEINEBCBIIS7 P FOUBREERTEOTERFE .

(EFREEPERELEIGEHEATELONIES)

[MREANErSREENN LRLEES ] [MEARBrSESENN FELEES ]
10.550M
10.5008 . | : 10.500
+50/m = -
*Emrr; .. 10,4501 +500/ g
(@@ @+a@) 1008
prev 10,3007
—_———— —_——— - — ———— b — - —] *‘mﬁ
{@HE)
FIWEENE SmaEg B BEREE Sgm:amp HEEEg
*HEH R * S0 TN L »SHCTRN w AR *SOF € ERmEL wHEN R
500M 450/ 500/ 4204
{F=3] LRI D S F 2O RS S U HERNN & o L O NEREE TT.

AEHREE. DR OE S R L
HEd, HEGHCE . FENREhSThonEY,
# PRI A—UTHY  EROHESHPERERETRTIL0TRBUECAOTIERIEEL.

O #EDT 7> ROMABRICH oTIE, HSO—BFF2EBN . RENICITEO—ELREL
ICHNTIBENBUET. 77/ FMAROERKRICS Y, sESELUREERO@ EotUn
NED-RBETERTT.

[HREO—SFTEO—SLRUCHYTING ] [HRSOEFTFO—SHLRLICIENT SHE ]

B |ty *;’Eﬁh&!ﬂgﬁﬁ
5 T Fi o
- |Emite| To-sumL: - | Gwies)
RASD S ey BRED .
RAGE i BLET. Ff.50E RS Wi
Bmidse LR (SR E)
(SR Emns | BHIRRL pp— e

Bl T (RSO 2 EON A G E_ HE SRS PrSOSESTY.
iR ARSEE BaE TEIE o SOHEE Ty SOROR BRSO T, TR (R ED) ORI eLE Y.

14/100



26

15/100

14

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

10 20

10

879
100 50

16/100



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

130

130

ETF REIT
15

10 31

15

0.62
0.07

17/100



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

10

0.005

18/100



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOoooooooooooooboood

ARBAR CKFLRBTNA A —LFER) ~OBABLAIC. RE 2 IRE (HAT7 LA EDE
TUS7PLEE Q= A T3R)) EZALET . REERF D7 RFOREANICSAIER-
HaR AHEAESREREOESEICL~TREUET,

"‘m[ BT Lt ) ]

o
¥ELEHRTTE (AR 788, 77 YROBRSERY
3 TETIEEELYET,
-y A i
(=) (e
MHiEEAaE AEAVERE
r=am [ CHRIAT VA — )LD ] + [ ) )
E )
¥EUSHETERT S84, AARAE (BEES) ORS
NARRE ERE AV (HAZ LA A»)OREICEVEREN D,
) TrV OB SEEOERERENEEASET, EL,
- Ap— |® R CRAEER U IEORTECERETEE A,
FroEO RS i
‘_i tml ;"n_'::"‘f_l

-5 MR AA ARTLVET LER
L ’“’( K KAAT VA A — D) ] + ( O—Jbt T3>

Bl a—=ll- a2 A EN FLETLERBT2EY,
¥ELFEATER(AT)TH88. ANRNE (REE &)
OPERY FRLET Y. cSCHEATI—IL-F T a0
EVNGEESEEAT ERIAT)TEES. ML J— -
AT OPERCTETIEL . AARRE (RAERS)
OFEEOLRSEECN. 777 FOEBERERD LRIz
RE=N=EY,
¥ELFEATTFREAE) TH288. ANRNE (MME5)
t g ODPESRSTELEYTOT. 7RO ERERES TR TS
FOGEL EBigURT,

(=)

B e, R e QR susam

RAOLREI—I- AT L2 AT &N TSP LERANTEET,
¥ELFHATFR(AR T84, ANRAE (MK
OFERCTFERREE >V (HA 7L~ O FEBRD
FRCEVERANEED,. 7 /EORSER~OE B
BENLEASTIET.ARL. ReCAEERUAZZER
;ra.he:hm*;w.,..

ANERE
L DL 1

# PR . SETOMM oy IBE U Toa /S | 0NEER L AU Tol) MO ERT<TEMR L
TRl SNicYSTasstEseal ey, 20 FHELE . HEFRY A7 LIt60OTE) BRHR
TELANMSNERETERC ANTLE &A,

19/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

(BEWR) IKFUXAVDOEENLLE

[ JPVEDEMBEES LU ]
SESEEHEEHEEOEE
.
SERFLCBHS7FrYFDIEMOREEE

SEZHERESENOREERTRLIOOD
?i—l

[ 27V/EEMORRNE }
AEISALOMETFOHR

Y IrUESLURORENEREISRCOVT,
EEFCHUD 1 FHORBEOTY - WA - B/IVE
HELESOTY,

BAAPIF«TAyYI-2

I EMEEE:
11! 2016%35-2021525

AESMRAEREN:
(M) 'UNP

2016532021528
B hoRESS2:

2016238202122 %) (%) * 2016235-2021%25
25,000 100 100
am

20,000 80 80 IFEI

SEEHERESHE (58) o
15,000 M e
10,000 0 40 v
o S i B 193

(i ]

0 0 0 e
I7 FOSE N E
-0 -0 e

: i =143 _1cp
- - =17.5 .:'-CliJ.\.:
0)-220 563
i i i i _4“ -
0163 M3 03I 20193 2020/3 (F/A) 7rvF| BEsn xAGs FAES DxER SAER FRER
-
Fg] 0] 44N TA% A4R 12%  12% 15K

ETrEORERE 4P (B3N PR CEEAL-S0
SEELTHRLTEY. EROEEERE oS CHALTDD
LIEMEVET.

ETATOREZSAH27 EDEREREERYET L.

SENREE. SEEEEANNENE. SEE (B3 E
SENCEERLCOSEELTERNLEBDTY,

HEEArELESE SEGELANEEE NeEE -
ATy,

SREISADEN

TOPIX (R %hA %)

tﬁﬁ;t:ﬁl!ﬂ! oAy ST ERT. FRERRS IR — B tSLTViAEESRTTRAERR L
TLY "

MSCIOGY « »Fr 2 A{TOARLHAS. A<—2)
MSCI Inc. i RL-BRT. BFrEN<EROTETEROETENRELTLRY,

MSCIZT =Y T T—yb A 2 FrI A (TOARSAS. H<—2)

B 8

NOMURA~-BPI (W)
BHEsRLAHFLETIAET. BNTRAE N LNEER fENENRLLTULET.

FTSEEMEN- > Fy 72 (M<E¥.B<—2)
FTSE Fixed income LICESUEECNTULSRET, Bxsh<tROEEROENESRELTOET.

PERH ARSI A I FIIR-IR= DT =y T A= FA =2 T A R (AR—2)
JP. Morgantf R, BET 3EET, FREAAGT T IREARRTENEHNRELTLET,

BExEW

BRADERE. BE v VBLICESRRAERELT. B<—ALLTLETY,
# IEERNCHT ZNARANTORO—OORRE. FTORTESLUFESIRLET. 2. IESENORATE S L URESE.
S HOEMRTSCMLT—VNMEEALE TA.

X 3.85

21/100



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

3.5
1.1 1.0
0.27
0.7
0.03
0.69 *
1.79 1.69 *
0.0077 0.007

22/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WA A &
TRBEOE (AR BLd &)

iy

fic i
2 : i
we | | X 3
£ | & | &b

i

23/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ L (B
a A & (15 AL &) (JEaREt)
ist, % '}j;
i & ] <
W % i &\ am#e
=0 = 5;; > 23 E DM A
#i i o
i
2
20.315 15.315
20.315 15.315
15.315

24/100



#MNISA. Z1 " FPNISAECHAICESES. SHEORLICCHEBE IS L,
e S TONROEOMES, —EOE B E 7. B L< RIS HIcESmLahELREEWL,
ES.&77E2, 2021 FcAHEROBERNCELT. A MERSETLEE&. 2021268288 %
EOTEELEIH. NSASL I = PNISADGEERAEC R 2WMOAE L CEIC OB <SS L,

R e U FAFALMRAFNEER
NISA JaZFNISA

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

HRERB D " - i
o R E K MBI MO (- CIMA N BE)
EFREBEDR ARESEREENSECIELSFNSLSTRIFN
HEH® L 20 top+sEis 0~198oExEaS
=4 =3 ;E MAEOEyMENI2E01B180E) (MEOESsME:N2E01B1B0RE)
FEHEoEM BESERM (2 HNM20238%T)
A RmT#®D 1205/ % BOFM. £
MR ;4 ] (BA60075M) (RA4007M)
() 2021 2
2021 2 26
626,210,036 95.25
8,090,417, 1.23
( ) — 23,142,810 3.52
( ) 657,443,263 100.00|

2021

25/100

2 26



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

) ) )
) ()
1,631,180,091] 0.3800 634,954,646 0.3839 626,210,036/95. 25
8,100,949 0.9987 8,090,417 0.9987 8,090,417 1.23
2021 2 26

95.25

1.23

96.48

1

(2013 1 28 ) 13,870,152,644] 14,669,782,888 11,116 11,591
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2 (2013 7 26 ) 7,232,035,975 7,701,113,078 10,089 10,659
3 (2014 1 27 ) 5,594,480,870 5,946,095,270 9,884 10,454
4 (2014 7 28 ) 4,371,256,370 4,647,467,654 9,887 10,457
5 (2015 1 26 ) 3,800,379,260 3,995,734,211 9,520, 10,000
6 (2015 7 27 ) 3,034,434,420 3,200,941,694 9,763 10,243
7 (2016 1 26 ) 2,189,597,382 2,322,991,906 9,255 9,735
8 (2016 7 26 ) 2,003,786,598 2,110,342,201 9,457 9,937
9 (2017 1 26 ) 1,932,105,572 2,031,131,076 9,256 9,736
10 (2017 7 26 ) 2,071,850,585 2,184,347,914 8,612 9,092
11 (2018 1 26 ) 1,798,371,626 1,852,391,255 8,322 8,562
12 (2018 7 26 ) 1,452,069,742 1,499,797,540 7,707 7,947
13 (2019 1 28 ) 1,296,569,002 1,336,999,341 7,927 8,157
14 (2019 7 26 ) 1,139,950,151 1,167,587,780 7,718 7,898
15 (2020 1 27 ) 1,033,679,375 1,059,484,264 7,364 7,544
16 (2020 7 27 ) 816,985,371 840,352,591 6,495 6,675
17 (2021 1 26 ) 687,323,105 708,283,113 6,234 6,414
2020 2 1,016,245,257 — 7,360 —
3 793,280,512 — 6,046 —
4 818,269,086 — 6,267 —
5 817,330,233 — 6,427 —
6 817,182,818 — 6,430 —
7 817,885,659 — 6,493 —
816,479,589 — 6,553 —
9 776,728,173 — 6,421 —
10 736,567,329 — 6,335 —
11 731,294,450 — 6,389 —
12 706,286,037 — 6,394 —
2021 1 679,927,116 — 6,158 —
2 657,443,263 — 6,131 —

1
1 2012 27 2013 1 28 475
2 2013 29 2013 7 26 570
3 2013 27 2014 1 27 570
4 2014 28 2014 7 28 570
5 2014 29 2015 1 26 480
6 2015 27 2015 7 27 480
7 2015 28 2016 1 26 480

27/100



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

8 2016 27 2016 7 26 480
9 2016 27 2017 1 26 480
10 2017 27 2017 7 26 480
11 2017 27 2018 1 26 240
12 2018 27 2018 7 26 240
13 2018 27 2019 1 28 230
14 2019 29 2019 7 26 180)
15 2019 27 2020 1 27 180)
16 2020 28 2020 7 27 180)
17 2020 28 2021 1 26 180)
1 15.9
2 4.1
3 3.6
4 5.8
5 1.1
6 7.6
7 0.3
8 7.4
9 3.0
10 1.8
11 0.6
12 4.5
13 5.8
14 0.4
15 2.3
16 9.4
17 1.2

28/100



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

.

 EOEREREF

1 19,398,236,687, 6,921,021,152
2 1,532,815,921] 6,841,881,309
3 391,544,942 1,899,539,855
4 169,510, 265 1,408,273,172
5 380,619,494 809,914,011
6 101,613,983 985,757,022
7 69,840,409 811,826,705
8 120,628,569 367,695,095
9 298,319,150 329,888,085
10 679,574,481, 361,219,218
11 88,411,007, 333,086,489
12 55,774,370, 332,646,810
13 24,557,027 273,114,833
14 24,492,257 183,092,831
15 22,062,837 95,413,069
16 19,949,221 165,737,191
17 15,305,905 170,656,537
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ETHRERA (L1111 0524)

- i = BHa HE(% WEAEE HEX%)
®T-UoME H#%  NWD FINANCE(BVI) NWDEVL 4.8 PERP 4.800 = | 637
AV HMB ##E%  CHINA SCE GRP CHINSC 7.25 04/19/23 7.250 2023/04/19 5.20

7] &=  BK OF EAST ASIA BNEEA 5.875 PERP 5.875 = 4.46
TAIVHR H#E%  ZHENRO PROPERTIE ZHPRHK 8.3 09/15/23 8.300 2023/09/15 358
F4 HE®  KASIKORNBANK PCL HE FRM PERP | 5275 — 3.51
S4v/HEB H#S  KAISA GROUP KAISAG 11.25 04/09/22 11.250 2022/04/09 3.5
42K HES RENEW POWER LTD RPVIN 6.45 09/27/22 6.450 2022/09/27 35
TAVHR H#%  RED SUN PROPERTIES GRP 9.95 04/11/22 9.950 2022/04/11 3.48
TAIVHEB HAR | YUZHOU PROPERTIE YUZHOU 7.7 02/20/25 7.700 2025/02/20  3.46
Y47 /HMB #H#8  SEAZEN GROUP LTD FUTLAN 6.45 06/11/22 6.450 2022/06/11 341
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WEEH B | 7594
RE Mg TOMORE ARSEE) 2406
ot (M) 100.00
W RERIA (LA 1 0884)

E(%)

MEMME HEE(%)

Bx WREE MAODEAFECDFERSEEen mEEARNRs 1.000 2021/08/31 | 19.34
Bx WhREs NISORRFECEERNEEA-EREIARNES 1.100 2021/05/31  19.29
B HRASE W1C0ERFEEEEEZEEAE- WEENENRS 1.300 2021/04/30 @ 19.28
Bx HERRY RSJEEmRREBFRIERAA-REEARMRS 1.100  2021/12/28 | 1803
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0120-88-2976 https://www.smd-am.co. jp
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0120-88-2976 https://www.smd-am.co.jp

2012 27 2022 26
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16 17

2020 7 27 2021 1 26
104,469,767 42,042,217
710,032,260 641,999,745
8,093,658 8,090,417
822,595,685 692,132,379
822,595,685 692,132,379
3,773,531 3,307,479
1,067,756 887,127
22,904 18,281
740,531 591,128
257 109
5,335 5,150
5,610,314 4,809,274
5,610,314 4,809,274
1,257,843,773 1,102,493,141
440,858,402 415,170,036
816,985,371 687,323,105
816,985,371 687,323,105
822,595,685 692,132,379
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16 17
2020 1 28 28
2020 7 27 26

91,488,675 89,641,612
183,673,394 93,935,756
92,184,719 4,294,144
28,197 30,683

142,672 125,489
4,613,046 4,057,659
38,807 33,627
4,822,722 4,247,458
97,007,441 8,541,602
97,007,441 8,541,602
97,007,441 8,541,602
5,267,248 222,855
369,952,368 440,858,402
51,083,404 60,854,115
51,083,404 60,854,115
6,882,025 5,441,284
6,882,025 5,441,284
23,367,220 20,960,008
440,858,402 415,170,036
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17
2020 7 28
2021 1 26
1
2
3
2020 7 28 2021 1 26
16 17
2020 7 27 2021 1 26
1,257,843,773 1,102,493,141
440,858,402 415,170,036
1 0.6495 [1 0.6234
(10,000 6,495 )|(10,000 6,234 )
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16 17
2020 1 28 2020 7 28
2020 7 27 2021 1 26
2020 1 28 2020 2 26 2020 7 28 2020 8 26
91 97
14,096,437 15,361,477
0 0
130,945,980 122,749,835
296,085,344 323,175,960
441,127,761 1 3,199.39 461,287,272 1 3,710.72
4,136,327 1 30 3,729,352 1 30
2020 2 27 2020 3 26 2020 8 27 2020 9 28
92 98
14,930,281 13,765,978
0 0
124,908,619 120,768,380
290,138,504 326,175,476
429,977,404 1 3,283.43 460,709,834 1 3,794.10
3,928,600 1 30 3,642,824 1 30
2020 3 27 2020 4 27 2020 9 29 2020 10 26
93 99
14,676,011 13,960,724
0 0
125,700,852 118,113,974
298,318,566 326,420,526
438,695,429 1 3,366.30 458,495,224 1 3,882.33
3,909,558 1 30 3,542,926 1 30
2020 4 28 2020 5 26 2020 10 27 2020 11 26
94 100
14,161,940 13,554,340
0 0
123,231,267 115,005,741
300,609,281 325,220,794
438,002,488 1 3,447.80 453,780,875 1 3,970.97
3,811,126 1 30 3,428,228 1 30
2020 S5 27 2020 6 26 2020 11 27 2020 12 28
95 101
15,106,770 14,533,702
0 0
123,947,697 111,687,358
309,899,797 323,030,826
448,954,264 1 3,536.84 449,251,886 1 4,072.73
3,808,078 1 30 3,309,199 1 30
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2020 6 27 2020 7 27 2020 12 29 2021 1 26
96 102
13,868,478 13,573,685
0 0
123,502,426 112,224,170
317,607,379 333,487,793
454,978,283 1 3,617.10 459,285,648 1 4,165.86
3,773,531 1 30 3,307,479 1 30
17
2020 7 28
2021 1 26
€Y)
)
2)
3)
&)
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16 2020 1 28 2020 7 27
2,787,476
810
2,788,286
17 2020 7 28 2021 1 26
27,521,225
810
27,522,035
17
2020 7 28
2021 1 26
16 17
2020 7 27 2021 1 26
1,403,631,743 1,257,843,773
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19,949,221 15,305,905
165,737,191 170,656,537
@
(b)
1,612,659,496 641,999,745
1,612,659,496 641,999,745
8,100,949 8,090,417
8,100,949 8,090,417
650,090,162
2020 7 27 2021 1 26
442,877,991 17,451,919
56,362,600 55,320,090
89,047 10,158
499,329,638 72,782,167
499,329,638 72,782,167
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2020 7 27 2021 1 26

1,092 45

- 204

1,092 249

1,092 249

499,758,264 72,873,889

429,718 91,971

499,328,546 72,781,918

499,328,546 72,781,918

499,329,638 72,782,167

2020 7 28
2021 1 26
1
2
3
2020 7 27 2021 1 26

499,758,264 72,873,889

429,718 91,971

1 0.9991 [1 0.9987

(10,000 9,991 )|(10,000 9,987 )
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2021 1 26
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2020 7 28
2021 1 26
2020 7 27
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470,329,231
45,753,641
2020 7 27
8,100,949
9,994,004
4,997,002
29,982,011
2,798,587
29,944
1,589,191
269,851
425,914,876
969,499
1,759,104
529,719
5,797,087
409,781
1,039,466
5,027,477
549,716
499,758,264

2021 1 26

499,758,264
426,884,375
2021 1 26
8,100,949
9,994,004
4,997,002
29,982,011
2,798,587

29,944
1,589,191

269,851
1,759,104

529,719
5,797,087

409,781
1,039,466
5,027,477

549,716
72,873,889
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@

(b)

14,000,000 14,047,600
14,000,000 14,053,620
14,000,000 14,084,840
13,000,000 13,134,030
55,000,000 55,320,090
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2021 2 26

665,148,184

7,704,921

657,443,263

1,072,326,085

0.6131

6,131
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2021 2 26
736 8,626,084
115 616,880
1 32,120
194 471,251
1,046 9,746,336
38
59
19 52
52 38 38 57
19 52
2020 2020 30
35 2019 2020 31
193 36
(2020 2020 30 ) 193
(
2019 31 2020 31
13,755,961 33,264,545
20,011 300,021
476,456 515,226
64,856 602,605
6,963,077 8,404,880
1,129,548 2,199,785
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285,668 299,826
44,150 37,702
31,771 40,119

22,771,504 45,664,712
173,517 101,609
751,471 783,224

- 710
- 968
- 66,498

924,988 953,010

479,867 909,133

183,528 508,733

- 34,397,824
- 17,785,166
44 12,739
60 54

663,501 53,613,651

10,829,628 19,436,480

10,252,067 11,246,398

2,004,451 2,523,637
97,107 113,852
7,819 90,479
1,426,381 -
- 20,750

24,617,457 33,390,098

26,205,946 87,956,760

48,977,450 133,621,473

(
2019 31 2020 31

4,534 14,285

1,480,229 146,200
1,122 1,629

137,522 131,338
3,246,133 3,776,873
768,373 502,211

- 1,064

3,535,589 3,935,582
84,966 305,513

670,761 489,151

1,302,052 1,716,321

18,110 30,951
11,249,395 11,051,125

3,418,601 5,299,814

5,074 14,767
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5,074 172,918
3,428,751 8,451,038
14,678,146 19,502,164
2,000,000 2,000,000
8,628,984 8,628,984
- 81,927,000
8,628,984 90,555,984
284,245 284,245
60,000 60,000
1,476,959 1,476,959
21,255,054 19,364,265
23,076,258 21,185,470
33,705,242 113,741,454
594,061 377,855
594,061 377,855
34,299,304 114,119,309
48,977,450 133,621,473
(
2018 2019
2019 31 2020 31
39,156,499 54,615,133
6,277,217 9,389,058
1,332,888 1,303,595
182,502 181,061
49,507 32,421
46,998,614 65,521,269
18,499,433 24,888,040
361,696 447,024
125 -
1,752,905 3,214,679
6,050,441 7,702,309
46,551 70,007
338,465 612,249
24,700 45,117
23,756 32,199
2,872,416 4,349,174
49,118 68,688
148,307 154,201
30,167,918 41,583,691
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190,951 264,325
6,308,066 9,789,691
514,259 914,702
1,235,936 1,726,013
27,802 30,898
82 2,022
286,905 956,931
228,538 249,359
285,369 389,032
612,410 1,121,553
463,553 797,158
378,530 3,044,658
- 2,645,986
290,243 482,324
10,822,651 22,414,658
6,008,044 1,522,919
2018
2019 31 31
- 778,113
623 947
72 1,041
1,951 2,061
289,451 6,398
7,247 24,206
36,408 53,484
335,754 866,254
15,760 72,457
13,668 129,006
14,605 12,906
7,027 8,334
51,061 222,704
6,292,738 2,166,469
79,850 -
79,850
1,462 110,668
160,455 -
187,140 42,800
- 133,168
- 46,417
349,058 333,054
6,023,530 1,833,414
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1,750,031 1,874,278
90,084 619,676
1,840,116 1,254,602
4,183,413 578,811

2018 2019 31
2,000,000/  8,628,984| 8,628,984 284,245 60,000 1,476,959 26,561,078
9,489,438
4,183,413
5,306,024
2,000,000/  8,628,984| 8,628,984 284,245 60,000 1,476,959 21,255,054
28,382,283 39,011,267 870,535 870,535 39,881,802
9,489,438 9,489,438 9,489,438
4,183,413 4,183,413 4,183,413
276,474 276,474 276,474
5,306,024 5,306,024 276,474 276,474 5,582,498
23,076,258 33,705,242 594,061 594,061 34,299,304

2019 2020 31
2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 21,255,054
2,469,600
578,811

81,927,000 81,927,000
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81,927,000, 81,927,000 1,890,788
2,000,000 8,628,984| 81,927,000 90,555,984 284,245 60,000 1,476,959 19,364,265
23,076,258 33,705,242 594,061 594,061 34,299,304
2,469,600 2,469,600 2,469,600
578,811 578,811 578,811
81,927,000 81,927,000
216,206 216,206 216,206
1,890,788 80,036,211 216,206 216,206 79,820,005
21,185,470 113,741,454 377,855 377,855 114,119,309
@
@
@
( ) 2016
50
15
@
14
19
(©))
@
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)
7,247 289,451
14,605 13,668
)
(2019 31 ) (2020 31 )
350,176 466,875
922,553 1,225,261
1,452
(2019 31 ) (2020 31 )
10,000,000 10,000,000
10,000,000 10,000,000
Sumitomo Mitsui DS Asset Management(USA)Inc.
2023
(2019 31 ) (2020 31 )
Sumitomo Mitsui DS Asset 174.854 132,559
Management (USA)Inc. ’ ’
)
2018 2019
2019 31 2020 31
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879
695 119
5,377
766 1,596
102,695
2020 13 2020 30
133,168
46,417
)
( 2018 2019 31 )
17,640 17,622,360 17,640,000
@
2018 11 1,000
2018 11 2019 31
( (@)
2018 26 2,822,400 160,000.00 2018 2018
31 27
2019 28 2019 2019
6,667,038 377.95 a1 .
@
2019 24
) ()
2019 2019
2019 24 2,469,600 140.00
28 25
( 2019 2020 31 )
16,230,060
17,640,000 16,230,060 33,870,060
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C )
2019 24 2019 2019
2,469,600 140.00 ’8 o
@
2020 29 35
C ) )
2020 29 2020 2020
711,271 21.00 31 30
( )
2019 31 2020 31
597,239 1,618,641
6,115,662 5,844,934
6,712,901 7,463,576
( )
@
@
®)
*
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2019 31
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54,900 1,949,551
22,209,168 1,949,551
2020 31
10 10
33,264,545
300,021
8,404,880
2,199,785
299,826
1,125,292 1,398,345
45,594,350 1,398,345
)
2019 31
10,252,067
2020 31
11,246,398
2019 31
@
7,545,410 6,613,088 932,322
7,545,410 6,613,088 932,322
@
3,283,920 3,360,000 76,080
3,283,920 3,360,000 76,080
10,829,330 9,973,088 856,242
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12,411,812 13,327,652 915,839
12,411,812 13,327,652 915,839
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6,413,317 6,063,458 349,858
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18,825,130 19,391,111 565,980
45,369
( 2018 2019 31 )
728,127 7,247 14,605
1,578,762 289,451 13,668
( 2019 2020 31 )
1,814,360 24,206 12,906
3,631,425 6,398 129,006
160,455 160,455
)
@
2018 2019
2019 31 2020 31
3,319,830 3,418,601
267,362 523,396
3,658 195
85,082 349,050
79,850
1,707,062
3,418,601 5,299,814
@
2019 31 2020 31
3,418,601 5,299,814
3,418,601 5,299,814
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156,457 248,932
)
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1,046,775 1,622,803
400,242 530,059
80,983 178,573
57,192 162,557
54,797 46,423
17,501 91,937
50,580 114,876
150,771
32,218 88,250
1,740,292 2,986,254
51,729 193,485
1,688,563 2,792,768
5,445,817
262,181 310,488
262,181 5,756,306
1,426,381 2,963,538
141,756
2019 31 2020 31
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@
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16,230,060
37,723
@
37,043,811
@
®
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24,546,329
34,001,531
58,547,860
5,406,939
8,257,731
13,664,671
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30,600,006
300,033
491,960
8,462,795
2,637,333
403,508
39,908
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33,074,831
16,728,528

1,741,538
51,544,898

21,128,629
11,246,398
2,228,340
20,750
34,582,618
88,749,672
131,812,323

266

2,366
118,688
3,919,626
4,532,572
330,248
28,358
1,343,147
25,119
10,300,393

3,126,317
5,442,936
7,383
150,104
8,726,742
19,027,135

2,000,000

8,628,984
81,927,000
90,555,984

284,245
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1,476,959
17,495,141
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131,812,323
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23,512,538
4,131,413
637,750
115,543
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11,009,285
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22,619
865,445
179,016
1,044,462
223,963
110,573
113,390
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36 2020 2020 30

2,000,000 8,628,984 | 81,927,000| 90,555,984 | 284,245 60,000 | 1,476,959 19,364,265

711,271

1,157,852

1,869,124

2,000,000 8,628,984 | 81,927,000 90,555,984 | 284,245 60,000 | 1,476,959 17,495,141
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()
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21,360,895 20,475,527
204,460 230,059
12,823 4,542
3,363,312 2,923,589
1,198,432 870,546
41,310 38,738
7,553 3,324
26,188,788 24,546,329
75,557 225,975
122,169 95,404
710 710
7,275 8,108
205,712 330,198
73,887 159,087
6,115
12,706 12,706
86,593 177,909
10,257,600 11,025,039
956,115 956,115
1,170
534,699 534,270
82,660 82,660
1,041,251 1,009,250
8,397
20,750 20,750
12,852,746 13,594,982
13,145,052 14,103,090
39,333,840 38,649,419
( )
46 47
30 3 31 31 3 31
3,143 3,583
29,207 1,555,486
1,434,393 1,222,461
1,287,722 1,203,269
1,397,293 264,304
135,042 48,437
1,263,100 1,007,040
85,600 72,900
23,128 29,455
5,658,632 5,406,939
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1,540,203 1,707,062
88,050
204,333
248,260
1,632,952 2,164,829
7,291,585 7,571,769
( )
46 47
30 3 31 31 3 31
2,000,000 2,000,000
156,268 156,268
156,268 156,268
343,731 343,731
1,100,000 1,100,000
28,387,042 27,516,774
29,830,773 28,960,505
31,987,042 31,116,774
55,213 39,124
55,213 39,124
32,042,255 31,077,650
39,333,840 38,649,419
46 47
29 4 1 30 4 1
30 3 31 31 3 31
5,111,757 4,252,374
26,383,145 24,415,734
82,997 66,957
31,577,899 28,735,066
11,900,832 10,708,502
93,131 196,206
293
1,637,364 2,076,042
2,959,680 3,032,753
79,120 77,597
42,497 38,715
517,371 507,540
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24,374 24,325
3,778 1,994
122,930 63,596
17,381,079 16,727,567
218,127 217,030
2,809,008 3,002,836
86,028 48,878
9,864 2,855
647,269 638,399
29,121 38,883
159,224 153,694
199,255 160,817
622,807 639,392
219,724 324,082
71,624 141,154
1,263,100 1,007,040
36,130 102,860
85,500 72,900
901,001 1,011,941
7,357,787 7,562,768
6,839,032 4,444,730
23,350 35,946
199 178
6,350 45,345
2,831 10,431
32,732 91,902
5,000 4,735
982
1,784 828
0 410
6,784 6,956
6,864,980 4,529,676
2 179,376
4,121
183,498
6,864,980 4,346,177
2,242,775 1,339,010
78,014 73,635
2,164,761 1,412,646
4,700,218 2,933,531
30 3 31
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4,700,218 4,700,218 4,700,218

17,295 17,295 17,295

2,286,268 2,286,268 17,295 17,295 2,303,564

29,830,773 31,987,042 55,213 55,213 32,042,255
47 30 4 1 31 3 31

2,000,000 156,268 156,268 343,731 1,100,000 28,387,042

3,803,800

2,933,531

- - - - - 870,268

2,000,000 156,268 156,268 343,731 1,100,000 27,516,774

29,830,773 31,987,042 55,213 55,213 32,042,255

3,803,800 3,803,800 3,803,800

2,933,531 2,933,531 2,933,531
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504,497
1,041,251
31 3 22
184,610
46 47
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1. 1.
465,964 556,889
266,621 297,262
8,719 12,584
46 47
29 30
30 31 31 31
2.
46 29 4 1 30 3 31
3,850 3,850
3,850 3,850
2.
1
29 6 23
2,413,950 627 29 3 3 29 6 24
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2,348,500 610 30 3 31 30 6 23
47 30 4 1 31 3 31
3,850 3,850
3,850 3,850
2.
1
0 6 22
2,348,500 610 30 3 3 0 6 28
2
31 3 22
1,455,300 378 31 3 31 16 25
1.
1
2
3



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

¢ 2
46 30 3 31
1 21,360,895 21,360,895
2 3,363,312 3,363,312
3 1,198,432 1,198,432
4 12,823 12,823
5
10,206,465 10,206,465
36,141,929 36,141,929
1,434,393 1,434,393
* 959,074 959,074
2,393,468 2,393,468
*
47 31 3 31
1 20,475,527 20,475,527
2 2,923,589 2,923,589
3 870,546 870,546
4 4,542 4,542
5
10,979,968 10,979,968
6 524,592 524,592
35,778,767 35,778,767
1 1,222,461 1,222,461
2 * 807,875 807,875
2,030,337 2,030,337
*
D
1 2 3 4
5
6
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2)
46 30 3 31 47 31 3 31
1
51,135 45,071
2
956,115 956,115
3 534,699 9,677
1
2. 5
3)
46 30 3 31
1 1 5 10 10
21,360,895
3,363,312
1,198,432
12,823
1,923,400 373,466 657,576
27,858,863 373,466 657,576
47 31 3 31
1 1 5 10 10
20,475,527
2,923,589
870,546
4,542
151,249 2,135,802 761,441
524,592
24,425,455 2,660,395 761,441
1.
46 30 3 31
956,115
47 31 3 31
956,115
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30 3 31
2,522,495 2,276,821 245,674
2,522,495 2,276,821 245,674
7,683,969 7,850,063 166,093
7,683,969 7,850,063 166,093
10,206,465 10,126,884 79,580
51,135
47 31 3 31
2,207,351 1,967,041 240,309
2,207,351 1,967,041 240,309
8,772,616 9,069,317 296,700
8,772,616 9,069,317 296,700
10,979,968 11,036,359 56,391
45,071
46 29 4 1 30 3 31
398,350 6,350 5,000
47 30 41 31 3 31
1,433,609 45,345 4,735
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78,546 76,422
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