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A
2020 29
%

Argentine Republic Government
International Bond 5.875% USD 18,800,000 7,087,244 0.43
11/01/2028
Argentine Republic Government
International Bond 6.875% USD 10,000,000 3,688,725 0.22
11/01/2048

10,775,969 0.65
Brazilian Government International
Bond 4.875% USD 22/01/2021 8,460,000 7,896,998 0.47
Chile Government International
Bond 2.25% USD 30/10/2022 10,000,000 9,216,604 0.56
Colombia Government International
Bond 4.375% USD 12/07/2021 10,000,000 9,374,417 0.56
BNP Paribas SA FRN 5.125% USD
Perpetual 4,200,000 3,869,617 0.23
BNP Paribas SA FRN 7.375% USD
Perpetual 5,400,000 5,634,828 0.34
French Republic Government Bond
OAT 144A 1.75% EUR 25/05/2066 15,000,000 21,743,154 1.31
SCOR SE FRN 5.25% USD Perpetual 4,800,000 4,448,905 0.27
Societe Generale SA 144A FRN
7.375% USD Perpetual 4,030,000 3,852,463 0.23

39,548,967 2.38
Bundesobligation 0% EUR 09/04/2021 30,000,000 30,251,423 1.82
Bundesrepublik Deutschland
Bundesanleihe 1% EUR 15/08/2025 25,000,000 21,474,688 1.65
Bundesrepublik Deutschland
Bundesanleihe 2.5% EUR 15/08/2046 25,000,000 43,230,911 2.59

100,957,022 6.06
Israel Government International
Bond 3.15% USD 30/06/2023 9,800,000 9,402,625 0.57
Intesa Sanpaolo SpA FRN 6.25% EUR
Perpetual 3,900,000 4,163,250 0.25
Intesa Sanpaolo SpA 144A FRN 7.7%
USD Perpetual 800,000 799,307 0.05
Italy Buoni Poliennali Del Tesoro
0.35% EUR 01/02/2025 20,000,000 19,836,081 1.19
Italy Buoni Poliennali Del Tesoro
0.9% EUR 01/08/2022 20,000,000 20,412,524 1.22
Italy Buoni Poliennali Del Tesoro
1447 1.45% EUR 01/03/2036 15,952,000 15,735,072 0.94
Italy Buoni Poliennali Del Tesoro
1447 2.8% EUR 01/03/2067 15,000,000 17,094,270 1.0
UniCredit SpA FRN 2.731% EUR 10,088,000 10,332,785 0.62

15/01/2032
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UniCredit SpA FRN 8% USD Perpetual 27,000,000 26,638,392 1.60
115,011,681 6.90
Cirsa Finance International Sarl
1447 7.875% USD 20/12/2023 2,487,000 2,373,648 0.14
Puma International Financing SA 5%
USD 24/01/2026 12,100,000 10,375,548 0.62
Puma International Financing SA
5.125% USD 06/10/2024 4,810,000 4,285,943 0.26
17,035,139 1.02
Mexican Bonos 7.5% MXN 03/06/2027 670,000,000 32,575,992 1.96
Panther BF Aggregator 2 LP /
Panther Finance Co Inc 144A 6.25% 650,000 617,049 0.04
USD 15/05/2026
Cooperatieve Rabobank UA FRN 3.25%
EUR Perpetual 3,600,000 3,556,800 0.22
Cooperatieve Rabobank UA FRN 5.5%
EUR Perpetual 7,920,000 8,022,010 0.48
Enel Finance International NV 144A
4.75% USD 25/05/2047 6,180,000 6,658,673 0.40
Telefonica Europe BV FRN 2.625%
EUR Perpetual 4,300,000 4,353,750 0.26
Teva Pharmaceutical Finance
Netherlands 11 BV 6% EUR 3,050,000 3,293,359 0.20
31/01/2025
Teva Pharmaceutical Finance
Netherlands 111 BV 2.8% USD 4,700,000 4,026,259 0.24
21/07/2023
Teva Pharmaceutical Finance
Netherlands 111 BV 144A 7.125% USD 2,130,000 2,067,869 0.12
31/01/2025
31,978,720 1.92
Nigeria Government International
Bond 7.625% USD 28/11/2047 7,000,000 6,047,855 0.36
Republic of South Africa
Government Bond 8.75% ZAR 710,000,000 36,730,680 2.21
28/02/2048
Korea International Bond 3.875%
USD 11/09/2023 2,400,000 2,359,232 0.14
Banco Santander SA FRN 4.75% EUR
Perpetual 4,600,000 4,582,750 0.27
Banco Santander SA FRN 7.5% USD
Perpetual 10,000,000 9,934,888 0.60
Spain Government Bond 144A 3.45%
EUR 30/07/2066 5,000,000 8,678,825 0.52
23,196,463 1.39
Svenska Handelsbanken AB FRN 5.25%
USD Perpetual 7,670,000 7,140,870 0.43
Credit Suisse Group AG FRN 6.25%
USD Perpetual 4,360,000 4,311,322 0.26
UBS AG 5.125% USD 15/05/2024 5,080,000 5,023,814 0.30
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Perpetual 8,275,000 8,323,230 0.50
17,658,366 1.06

Barclays Plc FRN 7.75% USD

Perpetual 3,210,000 3,163,414 0.19

Barclays PIc FRN 8% USD Perpetual 6,410,000 6,491,926 0.39

Boparan Finance Plc 4.375% EUR

15/07/2021 2,000,000 1,416,200 0.08

El Group Plc 6% GBP 06/10/2023 4,750,000 5,618,829 0.34

HSBC Holdings Plc FRN 4.75% EUR

Perpetual 2,000,000 2,165,160 0.13

HSBC Holdings Plc FRN 5.25% EUR

Perpetual 10,700,000 11,330,016 0.68

HSBC Holdings Plc FRN 6.375% USD

Perpetual 4,050,000 3,889,894 0.23

Lloyds Banking Group PIc FRN

6.375% EUR Perpetual 5,200,000 5,279,820 0.32

Lloyds Banking Group PIc FRN 7.5%

USD Perpetual 4,870,000 4,990,375 0.30

MARB BondCo Plc 6.875% USD

19/01/2025 8,125,000 7,668,673 0.46

MARB BondCo PIc 7% USD 15/03/2024 1,340,000 1,255,208 0.08

Marks & Spencer Plc 7.125% USD

01/12/2037 100,000 108,446 0.01

NatWest Markets Plc FRN 0.283% EUR

14/06/2022 1,900,000 1,878,454 0.11

NMC Health Jersey Ltd 1.875% USD

30/04/2025 4,200,000 1,869,973 0.11

Royal Bank of Scotland Group Plc

FRN 7.5% USD Perpetual 11,560,000 10,641,089 0.64

Royal Bank of Scotland Group Plc

FRN 8% USD Perpetual 10,220,000 10,738,354 0.64

Standard Chartered Plc FRN 6.5%

USD Perpetual 6,300,000 5,746,942 0.35

Tesco Plc 6.15% USD 15/11/2037 4,270,000 5,062,803 0.30
89,315,576 5.36

Apple Inc 3.45% USD 09/02/2045 14,250,000 14,476,838 0.87

AT&T Inc 4.65% USD 01/06/2044 10,100,000 10,313,891 0.62

AT&T Inc 4.75% USD 15/05/2046 4,220,000 4,475,983 0.27

BAT Capital Corp 3.557% USD

15/08/2027 14,550,000 13,890,846 0.83

CCO Holdings LLC / CCO Holdings

Capital Corp 144A 5.125% USD 10,650,000 10,180,583 0.61

01/05/2027

Crown Americas LLC / Crown

Americas Capital Corp VI 4.75% USD 13,400,000 12,638,055 0.76

01/02/2026

Iron Mountain Inc 144A 4_.875% USD

15/09/2027 4,960,000 4,635,435 0.28

Iron Mountain Inc 144A 5.25% USD

15/03/2028 6,180,000 5,871,903 0.35

Kraft Heinz Foods Co 144A 3.75%

USD 01/04/2030 2,010,000 1,846,391 0.11

Owens-Brockway Glass Container Inc

1447 5.875% USD 15/08/2023 4,700,000 4,563,630 0.27

T-Mobile USA Inc 4.5% USD 5,870,000 5,441,175 0.33

01/02/2026
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Indexed Bonds 0.125% USD 20,000,000 19,775,503 1.19
15/04/2021
United States Treasury Inflation
Indexed Bonds 0.125% USD 100,000,000 96,906,144 5.82
15/04/2022
United States Treasury Inflation
Indexed Bonds 0.125% USD 200,000,000 205,247,021 12.32
15/01/2023
United States Treasury Inflation
Indexed Bonds 0.125% USD 25,000,000 23,680,993 1.42
15/01/2030
United States Treasury Inflation
Indexed Bonds 0.625% USD 20,000,000 20,830,042 1.25
15/01/2026
United States Treasury Inflation
Indexed Bonds 0.875% USD 15,000,000 15,342,423 0.92
15/01/2029
United States Treasury Note/Bond
1.125% USD 31/03/2020 115,000,000 104,595,959 6.28
United States Treasury Note/Bond
1.625% USD 15/02/2026 50,000,000 46,954,035 2.82
United States Treasury Note/Bond
2 25% USD 15/02/2027 15,000,000 14,694,992 0.88
United States Treasury Note/Bond
2 375% USD 15/08/2024 30,000,000 28,931,533 1.74
United States Treasury Note/Bond
2 625% USD 15/02/2029 30,000,000 30,645,930 1.84
United States Treasury Note/Bond
2 875% USD 15/10/2021 10,000,000 9,366,285 0.56
United States Treasury Note/Bond
3 125% USD 15/11/2028 40,000,000 42,271,425 2.54
United States Treasury Strip
Principal 0% USD 15/05/2044 90,000,000 52,601,142 3.16
United States Treasury Strip
Principal 0% USD 15/08/2047 35,000,000 19,663,642 1.18
Verizon Communications Inc 3.5%
USD 01/11/2024 14,100,000 13,785,167 0.83
XPO Logistics Inc 144A 6.75% USD
15/08/2024 8,590,000 8,385,776 0.50
842,012,742 50.55
1,408,852,967 84.59
1,408,852,967 84.59
T-Mobile USA Inc 0% USD
01/02/2026%* 6,240,000 - 0.00
- 0.00
- 0.00
Invesco Liquidity Funds plc -
Invesco Euro Liquidity Portfolio 152,073,122 150,078,379 9.01
150,078,379 9.01
1,558,931,346 93.60
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(2019
11 21 2020 11 20 )
¢H)
( )
(2019 11 20 ) (2020 11 20 )
2,369,143 2,366,913
2.369,143 2,366,913
2,369,143 2,366,913
2,377,565 2,377,565
8,428 10,658
)
( ) 49 49
2,369,137 2,366,907
2,369,137 2,366,907

2,369,143 2,366,913
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@

( )

2018 11 21 2019 11 21

2019 11 20 2020 11 20
2,198 2,188
30 42
2,228 2,230
() 2,228 2,230
¢ ) 2,228 2,230
) 2,228 2,230
) 6,200 8,428

¢ ) 8,428 10,658
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(2019 11 20 ) (2020 11 20 )
1. 2,377,565 |1. 2,377,565
2. 2.
2,377,565 2,377,565
3. 3.
8,428 10,658
( )
2018 11 21 2019 11 21
2019 11 20 2020 11 20
© ) © )
© ) © )
46 ) 49 ) 46 ) 49 )
95 ( 0.39 95 ( 0.39
)
( )
1.
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(2021 26 )

31,449,271

104,131

) 31,345,140

32,323,037

( ) 0.9697

22,644,852

11,203,056

) 11,441,796

12,357,057

( ) 0.9259

42,949,753

1

) 42,949,752

33,302,956

( ) 1.2897
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127 2,538,965
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1
@
2019 12 31 2020 12 31

2,102,723 2,164,795

93,464 102,117

1,334,813 1,161,017

420,904 478,340

517,283 633,712

14,975 25,294

2,500,000 2,500,000

511 319

6,984,676 7,065,597
87,250 74,816
83,433 116,552
22,651 147

10,641 203,976 7,865 199,382
61,134 54,891
5,982 4,526
3,972 3,972
262,274 237,296

1,405,914 1,739,277 1,272,017 1,572,704
11,975 3,232
386,931 387,073
568,034 567,529

6,045 972,986 4,130 961,965

2,916,240 2,734,052

9,900,916 9,799,649
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2019 12 31 2020 12 31
42,071 47,399
3,043 3,051
37 27
84,787 127,387
229,112 313,937 274,590 402,005
221,804 220,685
223,999 59,737
40,956 8,460
1,307,575 1,339,032
22,543 23,800
2,175,932 2,104,171
117,535 117,535
8,664 5,613
721,038 776,659
111,506 76,535
82,085 81,946
1,040,829 1,058,289
3,216,762 3,162,461
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,276,443 1,276,443 1,229,257 1,229,257
1,276,443 1,229,257
6,683,396 6,636,210
757 977
757 977
6,684,154 6,637,187
9,900,916 9,799,649
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( 2019 1 1

( 2020 1 1

2019 12 31 ) 2020 12 31 )
2,225,658 2,271,434
2,853,116 2,498,175
71,673 75,426
3,618,920 3,882,344
8,769,368 8,727,381
757,626 817,411
109,237 51,601
307,384 331,718
625,973 628,412
1,545 934,904 2,653 962,783
310,498 326,005
19,142 23,463
81,871 86,976
11,237 112,251 12,178 122,618
2,224,518 2,280,511
99,143 98,393
1,872,168 1,887,524
399,738 2,371,050 421,816 2,407,734
23,807 14,386
1,200 760
180,237 39,417
80,707 91,601
367,305 375,704
195,896 171,597
12,524 12,443
1,307,575 1,339,032
219,607 230,936
283,336 287,630
1,408,990 1,418,109
6,452,239 6,389,353
92,611 57,517
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43,944
3,857
1

179
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2019 1 1 2019 12 31
(
4,000,000 1,406,953 1,406,953 834,830 834,830 6,241,783
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4,000,000 1,406,953 1,406,953 1,276,443 1,276,443 6,683,396
354 354 6,242,138
441,613
402 402 402
402 402 442,015
757 757 6,684,154
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2020 1 1 2020 12 31
4,000,000 1,406,953 1,406,953 1,276,443 1,276,443 6,683,396
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4,000,000 1,406,953 1,406,953 1,229,257 1,229,257 6,636,210
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219 219 219
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(2019 12 31 )

(2020 12 31 )

391,242 419,329
(2019 (2020
2019 12 31 ) 2020 12 31 )
43,944 50,833

2019 2019 12 31

40,000 40,000
2020 2020 12 31

40,000 40,000
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2019 12 31
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™
) 2,102,723 2,102,723
0 1,334,813 1,334,813
3) 420,904 420,904
) 517,283 517,283
(5) 14,975 14,975
(6) 2,500,000 2,500,000
@
11,975 11,975
(8) 386,931 386,863 67
7,289,606 7,289,539 67
) (42,071) (42,071)
) (84,787) (84,787)
®) (229,112) (229,112)
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10 10
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Perpetual

Invesco Eark,t I Park
Holdings erpetual rarkl 16 378 158 500,000

Drive, Henley-
Company Ltd. on-Thames, 100 1,000,000

Oxfordshire,
RG9 1HH, UK

2,500,000

2020 2020 12 31

Perpetual
Park,

Perpetual Park| 16.328.158
Drive, Henley- ’ ’
on-Thames, 100
Oxfordshire,
RG9 1HH, UK
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Holdings

Company Ltd. 50,833 2,500,000
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