(

)

2021 23

18 (2020

03-6703-7940

28

1/87

2021

27

)

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



€))

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12

2/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

http://www_toushin.or.jp/

1,000

3/87



SEROERER

RS

HRORAME

Waann

R

<EHHOEHE>

=k UF - TRIr—IL RANRESRRAEN,
BEE - BMEEZD BRLELLND :
ZRL YRk HEHCHERLTRE

P

4/87

p)

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

BRiEOEHER

ERRM
REBE

HEME

i #




EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

U - SEANOME | xemz |
. B 1 B
N, e HWEHRE
| FRESERE | AREEEE |
'ﬂt#ﬁii?:w?r EEOSStES |

 RAREETS
| sXoRMEERD |

B/
H=kT U ERE

 EEROREF oY |
| BEIZLEAE |

EE?' 159504

J=NP2r Sk |

5/87



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

EHARE(E

W SRS
o T(CRORWLBHLL (|| DER) ETESERORTIDHRAERLHKR T LLIVET,
o HR(CTIF, BLZS00HEBEVOELEEIFELET .

[ X—2HE]
NLEAH Gl R =20 72/ FOTERRR NIl G oD BURELE)

»| IS oSSR TY .
®2 T Ol A A R R I A UK UE T EOREICEDET .

[CEE]|IBYICDONT

| B30y

U] ERuzsIcRLEE

HiFEFHEORE | ébtﬁﬂ’&‘ﬁ STVET . P EFEIRTEOERDICEIDRETEN
F9. TNLEFRED, RFZDODEFICERND I LNS, HRNFEIRFZPHRELIC
FOEFEEOTATEOFBRITEIHELDIABORCHIEREEOHERTLU T, BEEER
FOMTEIESINSBENRRIIONFT.

HFEH. SHBOM, J/E21—F AV I VBEICERENTED, AEFTIREER
T9.— A EROSOEREZH5.35M/. SIFFEHEN 1 TFL8N. RMEEOS LR TT .

i : US. Geological Survey, Mineral Commodity Summaries, January 2021, F—2ICDUTIZ20206H48, o] RIS
EEERESFRATRTERTDACRR

[ 7Z2BOLrhERLISNR

CNETOEDRVIEICNA, m&.ﬁ‘ﬁﬁﬁﬂﬂﬁﬁthﬁmgé_tmﬁﬁmmﬁﬂf
FREFOREOIEDBICHA. Fc. HEEON EEHHICDI dEFRELEISF R
BE FICEERARENSHERBO T ZEHOEISOIEGFEINET.

& 07 UHEE RS S RNE R ETE OO TR F AT r Rl SO RS ORI LIRS RPEER LTS DO TEED
FHA. LI UFEECEESER MRS THBOTHD. THRAE DR EICOFELTE. BREREORS HEUREIOUTEA
BROHES IS EIERTIILNS, 7P LFOERRRRTOERERIFTT.

6/87



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

SMFREOBRR

1 Fanzsiinntanil oo

— i SRR OIS Sl LR T NISENL. FETNEE v HEnIChDET, TOIh. SRk FENIC
Aol il il o aoanlcibEy.,
SRS PRI R ST, Sl L DE Y o BEEE E T SHRICHDFET .

Sl SalEOEEE QLR (FMEEE, KR )L~—

B &5 N aks ERER079

J“ lhl vy .n_‘l
] e

1990 000 UM 202 OO XN 0SS MOCE J00ME JEE 200G JOVDE 201V HNRE 203 DOniE MISE XISE MNHE MISE M1HE MO0

SERTRREL

D EMEn - 2OORBEOERIORESERTETT (-1, B4 ) ERENSL IS AR OOR BN IE0E |
| BREL. - ISHLISE OERSGT LRSI aDE Y. i

R BloombergDF—PICE IR IS0 Dus Dol AR, SRS FTSESR B 2 F o A ERILA—2) 830212
HROSWIECERINOF2) SERL EREN . SR SLUSIE0 R EERICE (199941 B~2020127),
LERAZOT7 - 7RI SARLEEROEREOMMESINT DENTRALILBOTHD, FRO/ T —T/ARRITH
BOTROHLELA.FIL. BEFEROEEFCLD LEQLSCRBFR SRR TIAERLDOET.

H #7558

HiEED. 68 . S AL OREL. SHERICEISIUIEE. A0Sy IICLSHEOREBEEICEIET. TN
PRCH, ANBROERP. SAPEE L ARSOR BRI 7. SUROMER . TOERIFAETS
SlALOEER, 5O S@ES0BEROEEER XD,

SHERONGEEERT TRTEZINOED, B JAME—ELULL RS SlB0OE LD, Sl R0
R I T St BREL TERBREEEBSDD Y T org@R* E T Slasia0ET, CNEFFUY
HREFV EAFRERERREREAUT S BORBELDS v ILERTHTLLTERT,

122, COULRAP U703, eSO PO ERRL TERALE FHA0 T SREICEREET. ST, &l
RS EEROIEERA TEWTDICEDEER O 7L EDH T SELLS6ICR, SEEORRbeilthd

ERERETRIIHBL \CLHPD. MBS TUSRIHECERBOROF 7 UL SRRSO SGEIZ B0 S B
HEBOEDICH T S ERORRSOE(L(H)
(&S R8s

IHIIWEM!I

S 51500 - 51600 TSI

SEE 51600 —~ $1500 [AEI%
$ 500 - $ 500 [ENO) ﬁ? § 400 — § 500 [ANET%

1“-5&! I#)&—iﬁ* im-i?ﬁ? im- Eﬁﬁl

HEPULAIBRR-BET (RS OMBRENSEUT. FFDERCL->TREUF—DXFAFEETRRNROC S
SRz O A2 (=111 ) Bi-nDEF LETT.

AREIAETRELENRILESEOTY.

SEEEEE- 82 REORE ECRELEE S A—TETT.

7/87



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
OooOooooOoooooooooboood

El ERO#XPESF BRI EDE

FHHEIEEBOEDOTEERZI LIV, tFREXPEFEFOEDTLAEMEAELSELVERD(C
BHOFT . #ROBIAMEFFMTRIC. sl FALTIESHED, FLEFOBRAMENTAL
BRIC, FEHRIERLLSIBSHEDEFT, COLHMENS. ERBEREEO—BICEANS LTI
ERBRIEHINET.

SREDESFOEE (CRFIL~—2X)

:EE — Bl — s — el — R
&0
300
400
300
200
100

0
1PPEE12R 200012F 20004128 H0isiiR 2000F12R 2008F12H 2010128 HildEilR Nl4ei2R H62H 018128 XolE1ZE

1998 12H~-202 141 B(HR) 4 Bloomberg@DT—FICE IFE 19988 1 2552 100- L TRE EL 7 5w i) TR

SHREDURAS EUG—2 (KRS —2A) ESREOEMFRR CRFIL~S—2)

RE [m} Dy
s BI% | 413%
pRAL | 1540% 387%
R 6.45% 4.00%
Wi | 16.81% 8.83%

199941 H~-2021 1B (AR) T BloombergDT —FICB IE 5w 002D CAERL

S HERET TSERSE R, T2 A RIS =2) HREZEMSCI—=F o P i AR =2 R BEFTSEHRE N
A TP A HEILA—2), FE0 M BOSEECRR W RO A 2 EE .

S FER@AROF—-IICRE TS, SN, #RANs L UrEREROBREOREER I DHICALE DO TED. REOERERERE
FTESHOTRBOEE A FiC. BRRBOELFICLAD [REOL SEMEL SBEL TSkt iohET.

#_FaplE. 8 H T G- BRI T Ty /O OB TED. @D RFOEROSR RETRSERELICHOTRHOE R A

4 By teab=ts

#(3. EROICIKRILA—ATRS [EN. @S0 ERUFT . COD. FRRARSFA—ATHIOE AT
TEOESICE. MEMNICKEILEADARBRER U 7ZAVEY . — A T . 2BKICH MU TEREITES
BSICE AR ESTHELENERTOKINDERLGDIT AHRTREICHRETEIES. AL
SEFEORBL—FOBEITSUTESEDRELET.

EFTSESRESENL T3, FTSEA ¥ —Fuar LUEFo R DRSNS T Y. FTSEO®EN (« Fe ) 1. Lrns
FISEQEETED. T0HESSERIIFTSERY. /N3 TOFEECRELS T . TATOREDL. #S0hic B NSEUTY.
FTSERR. FTSEOWE Y ETOEBET—20LNE S80Sl BNLT —URTEASHOTEENE A

FEMSCIT—=Il o T2 212 MSCI Inc S E S RLCHESRRTY . BERICH T HSEE-N0HE SO —tnE i3 MSC Inc,
[ORELET. 3. MEC! Inc HEMRONBSEEFR Y HEF R ASRE TSR EELTLVEY.

SFTSE RN T RS, FT5E Fued Income LLOICADES SN, #RSEROENOESRSREE&TBOREERETNETFE
Licts T AT0 . EIRERIEFTSE Ficed Income LLCODAISSRIETHD, AT S0~ TOMERIZFTSE Fued Incoma LLCHE
HLTLWET.

8/87



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

ST7V/ROERF—L

&> — L0t

® JSuvo0vs ) -2, EEEERNTCHER N IS ANBEERY ) — I THD, EREEREIZ
8 683KHRIL (K898 CDIFDET .

® SUFV/RR. DY G DR BRI F—LOERLET .

@ ERERHIF— LI WEP ERERFLEDANY vUANIRDER, #FPOWMLUPTRERE
PR, BRI ARRE R E £ 0L TREL- A TSR = R,

® F—LOE AR, 2728 )L (892 85",
HEIGERCSLWTHRRCROERSERS EROFTY.

@ ALEARSESHESN. CNETI00EEADHE<OREFRLELEY,

*] 202080 12 RPE, IR EL—FEFL=102. 50 SRURE TR el
#2 MR A O—-ERRORENSFLEBOTYT, 427 EOREEFELE SO TREOE A, B, BROERE RSP
THHOTREDER A,

E AEEHDRE

G130~/ UUBER T, FAERAE
F — LTl R ROBACEBETHIIC
BT, LRI T —F RTESTEN
BECHBIEEAET,

o GREROREBAS KBTI D
MBI BOET , GRETEHIETSLTD
RRAFHEICU T —F 3 BT DA EEE
F5 L COBBERAFT,

ZORD EF —LDX ) —(F, WP TUL,
3_ANSUF. 275 P BSURDRR
EREGRU. BBy T EOBRE T PR .
ASICHLNER SRR TEoCUVET, WenLCOR T RIS

BEgF—L0ER70E2

FEBERGLF—LOR—~74UF IRV v—BSFRATETEV, ERERICEIVCRNLP YT
PIO—FCEBMR—R 24U DBRETEVEY, BAXNSEAD S, UTFOLSBTOEREET
RBICEREETIORMNERRLET .

MLF v 7 FO—FIC LS RN CEDR— T2 U2 % TR
BELET, BB VT - OED EROER S 20-70
®=DHTUATOBL M HADEE, A ErRH T, -

EHRERORARETELET.

I T—2aET I EERLCERS RS, SN0
EREEEALTLSY. SH BINTRRLEEICN 65 * $150
CHAINFOERHRORL SRR ETELRT,

AR RMOERY—ADEM, F—5~—ADHR%E, 887
BRICOWTOHME—T+ 0, F—LAV L EHEE
SIMELCLBU S —FEETHEVET ., ¥9500

1 fibLFY I FIO—F | RO LETEEEEU AL, NSRS LTV ACE T = D UA TR BLTLCHE
2 U T—Ya v BF)L M ONE S NS S S E B NEHEETILO -

S ARG, HREEFIC Lo TR HEOSSNEBFCEEL SN BHET,

# I ROEBENSE. ER AU HSALBOET,

9/87



@
2003 25

2006 10

2007

2009 12

®

FriF

- = B
H—F-27F

EDINETOOOO
O00OO0000000000040gnod(eoc09s)
OooOooooOoooooooooboood

B

i = B P AR - S i

(i remmommiERS &t £, |

Y

-+

HES B R RES

{E SE#E o L
{EEA MR L 2 A

e e

FFw Oyl s f R RA AN
wHPALE (UK) YUIFvF

(BEEREOAHE B2 HiFR o) 2
P& 21T, (EREMIEOMA &1y
£,

Tk B - gD
R vz g 5 588

10/87

el | Rt

=EUF JEEa iRt
(FHEIEZMESH  HEwA P —
b7 A MMEEETTERA )

{EREIA AR DIRAT - PR - IS 4]

[ﬁ&u$f¢

Mot

S RERE B O HR R s b TR A
iTieLs, M lrM AR,
e A B B S R,
BRI - W SEE - e
T S WS AT E

.

EE




EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2021
3,120
1985
1987
1987
1997 12
1988
1988
1989
1998
1999
1999
1999
2006 10
2009 12

15,000 100

11/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

@

20

12/87



®

13

e l=b i B JAE n ) 6
(REE&H)

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

10
11
18
19

20

14

16
14

14

TS5900u T LA A A

TREALRUK)IYSToE
wEORE

- BER (HRERASEEHETIOER
mE-mTLnm

13/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

8.68 896

2020 12 ( 103.245 )

©)

27

@

(b)

14/87



@

(b)

@

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

@

(b) @

15/87

20



@
(b)

@

(b) (@

©

@

341

)

28
28
28

16/87

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

10
10

236

10



(b)

©

@

(b)

©

@

)

@

(b)

©

17/87

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



)
@
50
50
() @
©
@
() @
©
@
(b) @
©
@ @
@
(b) @
(© ()

O

)

18/87

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



@

(b)

©

©)

20

100

50

19/87

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

10

10



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

20/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

30

&)

21/87



EDINETOOOO

O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

HIPVREMONRNGREISALOEERD 77 /FOEHEBERSLUSEEEEREER

HE flERDHERS
(2016F28~20214E18) (Z016sE2H~20214E18)
(%) DEmEAE A RIRESE S PRMEE (M) RS (cW —IFNemsRselE e (%)
100.0 30,000 100.0
750 (28 25,000 750
B 70,000 + 450.0
=0 15,000 b 4250

1R1] 10,000 oo

350

5,000 | 1-25.0

17.4

211 1120 7%

214 B

-50.0

0.0 1]
NJrsEEEE RERE FRE BE X8R FRE 0042 072 0182 0MW2 2002
= & B EE W

LRSI AR RICEU ST MREE(BARICEUD % 1573 BESFEOR AR OISR SR AR SEE)
B FRORAE) DT BABIE, SI7AADEURD 1 EBORREDIUNEBEARSERORE £ RRLI
RANGRAROSAOUCERLEOTT 5oy K SOTT.

i IR E R RLE DL TS 5 : ~
REORSRHIE. Chi LIS RRAW L3R5 81 e

#RTOAR SN T PUROEEHSLEEOER A

# JrUEDTEREEICSVT. AE5FRN 0T — Y EH TEELESZL FOL—LTERLTLET.
(e ERERICANT T — IOV ESIEERSNT A
CEERERSEHTERLEESESESI0. B ErEE oL T OHERLTVET.

BEER ST ADER
Bk Fed@ a2 )
SEEE--MSCIOoH A R (R 2hAdy, FS—2)
REE--MSCITT—3 02—t 7w LRSS 5 —2)
B&ER-NOMURA-BPIER
SEEEM--FTSEHRERL Ty A R<EE A2
FEEER-- P EILHAH G R oA T -T2 g — 0 — UL T 1 1 V=22 A KB —2)
() EAOESR. AE v VEULESRRERELT. AS—AELTB0ET.

<HBIREIC LT >

SR HERN(ESAS) . HEESES AR LN T LSRR AR B EENET NS L TERLESO T . SRS
RN RCMAS )13 . Sl v SR R IS (7 ( (4K) Rt S5 S AT 0D Tdh. DO RS, B G, IR CBEnRsic
TS TATOER R, (B EREATSIFHMNLTVET. (B BRESNS FE. S SEEN YA DEHDLERED
HEOEE, B SRR 020G ) DL I3 4 S T ol B 0 (P 254 ) DS RO P S L3R A0S REES
EHEELTLET.

MSCIOZH A IR Ad. AN — 2SS EUMSCI IR — 29—y T2 A (R 2hA g, FIS—2 ). MSEL Inc H'BE5E.
SHELEGEERTT . MSCIOP Y M HR (RR2AH, O ) S+ ERS RO T B AERORLE. Fe. MSCITT T4
Ty A Fe i (RYSAS. A—) 3R EEOHETEHR LT LU ENT T . BiRRICE 7 236, ARRE T OfhD
—ENHERIE. MSCI Inc [ICRELET . o MSC! Inc BEBEHNOMEEEE T SN R LSS T HENESLTVLET.
NOMURA-BPIE&E. FRBEFEZSEHFLELTVSENT. BEEROMES4OES R T HENSHENTY . BENORTS
SpiTER TR SRR CRELEY . B8, FHasa AT NOMURA-BPIEROIERE. Sostt, O fi AN EREITS
SOTIEE<. NOMURA- BRIBRE HLTHEDNS T SwoOyy-Se) Ui S OEEASy T — A B LU EEFRLEE A
FTSEH RS-~ 72 (< B, F<—2)13. FTSE Fixed Income LLCICERES . BaEi< B RORROESIE R
BREOEEEE TS TR e T BIERIZFTSE Foed Income LLCOXEIREIE T6D., IR TS 9~ TNz
FTSE Fixed Income LLCOELTVET.

JPEIHAHIA LR ZEA YT yI AT d0- 1T e =277 FIAS—2)&. ). P.EILH
EFAUF —ATLINY—RELTHD. FRECOREERETOBRREHSAL TRHUCERTY. BIERCE 7R8I
JREIH R AT —LITLINA—RELTVET.

22/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

3.30
3.00

03-6703-4300 00 17 00

www _blackrock.com/jp/

&)

®

2.20 2.00

1.10
( 1.00 )
0.99
( 0.9 )
0.11
( 0.10 )

23/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

0.11 0.10

®

24187



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
20.315
15.315
20.315
15.315
()
20.315 15.315

25/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

15.315 15.315

2021

26/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2021
@
19,330,520,243 97.23
10,418,111,705 52.40
2,628,143,759 13.22
2,187,713,806 11.00
1,848,668,815 9.30
918,468,121 4.62
739,186,332 3.72
590,227,705 2.97
549,856,731 2.77
19,880,376,974 100.00
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(@)

NEWMONT CORP 296,233| 6,423.43] 1,902,832,057| 6,240.59| 1,848,668,815| 9.30
BARRICK GOLD CORP 617,484| 2,432.29| 1,501,902,875| 2,336.17( 1,442,549,325( 7.26
KINROSS GOLD CORP 1,478,707 726.45| 1,074,214,833 725.64| 1,073,011,904| 5.40
KIRKLAND LAKE GOLD LTD 238,185| 4,121.19 981,605,878| 4,027.63| 959,323,076 4.83
CENTERRA GOLD INC 729,159| 1,142.96 833,405,039( 1,123.44| 819,168,939| 4.12
NEWCREST MINING LTD 375,765| 2,109.30 792,603,820 2,028.42| 762,211,646| 3.83
NORTHERN STAR RESOURCES LTD 735,595| 1,059.45 779,332,301| 1,020.21| 750,468,142| 3.77
POLYMETAL INTERNATIONAL PLC 323,035| 2,362.74 763,248,942 2,298.28| 742,426,752| 3.73
ENDEAVOUR MINING CORP 342,628| 2,097.16 718,546,156 2,157.40| 739,186,332| 3.72

10 [ WHEATON PRECIOUS METALS CORP 167,750 4,103.29 688,327,568| 4,193.59| 703,475,141 3.54
11 | SARACEN MINERAL HOLDINGS LTD 1,813,328 397.99 721,700,192 384.38| 697,014,269| 3.51
12 [ GOLD FIELDS LTD 676,953| 1,006.13 681,103,534 1,019.34| 690,045,812| 3.47
13 [ POLYUS PJSC-REG S-GDR-WI 58,632| 10,521.13 616,875,245] 10,066.64| 590,227,705| 2.97
14 | FRANCO-NEVADA CORP 46,185| 12,767.06 589,647,081 12,669.44| 585,138,502| 2.94
15 | B2GOLD CORP 1,082,214 524.70 567,845,802 517.38| 559,922,372| 2.82
16 | SSR MINING INC 268,185| 1,784.00 478,443,515 1,835.25( 492,188,130( 2.48
17 [ AGNICO EAGLE MINES LTD 62,659| 7,324.75 458,961,760| 7,227.94| 452,895,962| 2.28
18 | PAN AMERICAN SILVER CORP 115,878 3,123.95 361,997,309 3,268.13| 378,704,878 1.90
19 | SIBANYE STILLWATER LTD 913,704 404.95 370,010,647 402.75| 367,999,037 1.85
20 | NORTHAM PLATINUM LTD 270,326| 1,371.25 370,685,284 1,334.71| 360,809,518| 1.81
21 | ALAMOS GOLD INC 430,344 827.32 356,036,286 837.09| 360,237,304| 1.81
22 | SSR MINING INC 177,931 1,806.98 321,518,042| 1,837.80| 327,002,161| 1.64
23 | ANGLOGOLD ASHANTI SPON ADR 127,972 2,490.05 318,657,581 2,468.86| 315,945,259| 1.59
24 | IMPALA PLATINUM HLDGS 216,421| 1,458.55 315,663,013 1,440.25| 311,702,336| 1.57
25 | TOREX GOLD RESOURCES INC 212,377| 1,395.96 296,471,071 1,382.94| 293,706,772| 1.48
26 | EQUINOX GOLD CORP 274,137| 1,033.95 283,446,281 1,007.11| 276,086,936| 1.39
27 | ELDORADO GOLD CORP 216,247 1,127.71 243,864,017 1,163.90| 251,691,440| 1.27
28 | OSISKO GOLD ROYALTIES LTD 203,343| 1,221.06 248,294,715 1,193.40| 242,670,451| 1.22
29 | TERANGA GOLD CORP 228,765 986.77 225,739,697 1,005.48| 230,020,004| 1.16
30 | EVOLUTION MINING LTD 618,772 370.77 229,422,341 364.36| 225,458,241| 1.13
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(©))
2021 10
) )
( ) ( ) ( ) ( )
(2012 27 ) 18,182,458,487 « ) 0.9966 «C )

10 (2013 28 ) 13,700,844,727 « ) 0.8820 «C )

11 (2014 27 ) 9,266,319,819 « ) 0.5773 «C )

12 (2015 27 ) 11,289,665,841 « ) 0.6026 «C )

13 (2016 27 ) 9,453,746,875 « ) 0.4025 «C )

14 (2017 27 ) 20,495,907, 608 « ) 0.6230 «C )

15 (2018 29 ) 18,521,956,617 « ) 0.6002 «C )

16 (2019 28 ) 15,188,631,959 « ) 0.4957 «C )

17 (2020 27 ) 20,071,905, 688 « ) 0.6474 «C )

18 (2021 27 ) 20,105, 856,984 « ) 0.7531 «C )
2020 20,011,482,233 — 0.6458 —
2020 19,378,566,629 — 0.6459 —
2020 15,985,044,268 — 0.5335 —
2020 19,438,685,286 — 0.7261 —
2020 18,194,851,626 — 0.7440 —
2020 18,775,389,223 — 0.7856 —
2020 22,005,157,145 — 0.8987 —
2020 23,383,784,101 — 0.9060 —
2020 21,829,956,422 — 0.8509 —
2020 10 20,161,540, 331 — 0.7860 —
2020 11 18,591,198,369 — 0.7330 —
2020 12 20,371,697,594 — 0.7717 —
2021 19,880,376,974 — 0.7435 —
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*
) ) ()

19,466,323,125 10,099,277,865 18,244,847,718
10 6,021,510,608 8,733,311,524 15,533,046,802
11 7,809,932,996 7,290,793,267 16,052,186,531
12 10,434,241,485 7,750,855,505 18,735,572,511
13 9,948,441,736 5,197,325,688 23,486,688,559
14 33,896,074,790 24,483,903,313 32,898,860,036
15 16,187,009,617 18,225,022,488 30,860,847,165
16 5,991,317,813 6,210,146,768 30,642,018,210
17 12,431,226,695 12,070,921,794 31,002,323,111
18 16,052,615,330 20,357,712,913 26,697,225,528
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@

( )

17 18

(2020 27 ) (2021 27 )
502,098 15,438,505
482,502,091 723,411,698
19,831,787,131 19,630,680,544
4,042,379 16,075,959
13,478,395
486,635

20,319,320,334 20,399,085, 101
20,319,320,334 20,399,085, 101
4,315,383 33,129,431
31,966,165 20,509,737
10,458,884 11,886,502
198,719,991 225,844,382
1,954,223 1,858,065
247,414,646 293,228,117
247,414,646 293,228,117
31,002,323,111 26,697,225,528
10,930,417,423 6,591,368,544
1,552,070,876 1,468,056,336
20,071,905,688 20,105,856,984
20,071,905,688 20,105,856,984
20,319,320, 334 20,399,085,101
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17 18

( 2019 29 (2020 28
2020 27 ) 2021 27 )
211,645,311 267,529,360
86,020 111,873
5,056,564,616 3,125,759,876
180,685,905 315,320,498
26,727

5,087,636,769 3,078,080,611
19,187,527 22,079,219
364,565,012 419,506,900
12,369,229 12,948,027
396,121,768 454,534,146
4,691,515,001 2,623,546,465
4,691,515,001 2,623,546,465
4,691,515,001 2,623,546 ,465
1,026,362,376 1,870,725,719
15,453,386, 251 10,930,417,423
5,909,952,293 6,739,302,860
5,909,952,293 6,739,302,860
5,052,136,090 3,153,074,727
5,052,136,090 3,153,074,727
10,930,417,423 6,591,368, 544
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17 18
(2020 27 ) (2021 27 )
31,002,323,111 26,697,225,528
5 10 10,930,417,423 6,591,368,544
0.6474 0.7531
)
17 18
( 2019 29 (2020 28
2020 27 ) 2021 27 )
97,083,454 110,698,911
181,619,095 147,075,465
(1,340,021,128 (605,745,281
© ©
1,301,394,701 1,782,843,379
(30,430,653 (715,235,590
2,853,465,577 3,250,899,715
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BlackRock, Inc. RQA Counterparty & Concentration Risk

BlackRock, Inc. RQA
Counterparty & Concentration Risk
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17 18
(2020 27 ) (2021 27 )
30,642,018,210 31,002,323,111
12,431,226,695 16,052,615,330
12,070,921,794 20,357,712,913
17 (2020 27
)
4,308,826,746
4,308,826,746
18 (2021 27
)
1,794,597,263
1,794,597,263
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@
@
GOLD FIELDS LTD 676,953 | 146.240 | 98,997,606.720
NORTHAM PLATINUM LTD 270,326 | 199.310 | 53,878,675.060
IMPALA PLATINUM HLDGS 216,421 | 212.000 | 45,881,252.000
SIBANYE STILLWATER LTD 913,704 | 58.860 | 53,780,617.440
2,077,404 252,538,151.220
(1,739,987,861)
ANGLOGOLD ASHANTI SPON ADR 106,988 | 23.910 2,558,083.080
BARRICK GOLD CORP 676,393 | 23.280 | 15,746,429.040
ELDORADO GOLD CORP 180,034 | 10.810 1,946,167.540
GOLD FIELDS LTD-SPONS ADR 136,937 9.770 1,337,874.490
NEWMONT CORP 296,233 | 61.480 | 18,212,404.840
PAN AMERICAN SILVER CORP 115,878 | 29.900 3,464,752.200
POLYUS PJSC-REG S-GDR-WI 58,632 | 100.700 5,904, 242.400
SSR MINING INC 177,931 | 17.295 3,077,316.640
1,749,026 52,247,270.230
(5,416,996,977)
CENTAMIN PLC 1,060,851 1.177 1,248,621.620
POLYMETAL INTERNATIONAL PLC 323,035 | 16.495 5,328,462.320
1,383,886 6,577,083.940
(936,839,836)
SARACEN MINERAL HOLDINGS LTD 1,813,328 |  4.970 9,012,240.160
NEWCREST MINING LTD 386,451 | 26.340 | 10,179,119.340
NORTHERN STAR RESOURCES LTD 735,595 | 13.230 9,731,921.850
OKLO RESOURCES LTD 2,925,259 | 0.200 585,051.800
EVOLUTION MINING LTD 655,521 |  4.630 3,035,062.230
BELLEVUE GOLD LTD 1,529,708 1.040 1,590,896.320
CASTILE RESOURCES PTY LTD 65,496 |  0.200 13,099.200
WESTGOLD RESOURCES LTD 129,022 2.390 308,362.580
8,240,380 34,455,753.480
(2,768,519,792)
AGNICO EAGLE MINES LTD 62,659 | 90.040 5,641,816.360
MAG SILVER CORP 100,751 | 22.990 2,316,265.490
DUNDEE PRECIOUS METALS INC 291,998 | 8.570 2,502,422.860
CENTERRA GOLD INC 733,286 | 14.050 | 10,302,668.300
KINROSS GOLD CORP 1,478,707 | 8.930 | 13,204,853.510
OCEANAGOLD CORP 806,534 2.340 1,887,289.560
FRANCO-NEVADA CORP 46,185 | 156.940 7,248,273.900
B2GOLD CORP 1,082,214 6.450 6,980,280.300
PRETIUM RESOURCES INC 84,634 | 13.200 1,117,168.800
ORCA GOLD INC 62,264 |  0.750 46,698.000
TERANGA GOLD CORP 228,765 | 12.130 2,774,919.450
TOREX GOLD RESOURCES INC 212,377 | 17.160 3,644,389.320
JAPAN GOLD CORP 4,969,888 | 0.340 1,689,761.920
KIRKLAND LAKE GOLD LTD 238,185 | 50.660 | 12,066,452.100
0SISKO MINING INC 491,985 | 3.050 1,500,554 .250
ENDEAVOUR MINING CORP 333,055 | 25.790 8,589,488.450
WHEATON PRECIOUS METALS CORP 167,750 | 50.440 8,461,310.000
SSR MINING INC 268,185 | 21.930 5,881,297.050
EQUINOX GOLD CORP 274,137 | 12.710 3,484,281.270
0SISKO GOLD ROYALTIES LTD 203,343 | 15.010 3,052,178.430
ALANMOS GOLD INC 430,344 | 10.170 | 4,376,598.480
SKEENA RESOURCES LTD 182,096 | 3.190 580,886.240
12,749,342 107,349,854.040
(8,768,336,078)
19,630, 680,544
(19,630,680,544)
) )
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4 100.0% 8.9%
8 100.0% 27.6%
2 100.0% 4.8%
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168,192,390
) 19,880,376,974
26,739,538,765
( ) 0.7435
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33 34
(2019 12 31 ) (2020 12 31 )
20,388 17,786
26 29
175 190
9 3
1,696 1,756
2,268 2,166
1,327 872
0 0
25,892 22,805
1,240 1,002
475 480
1,716 1,482
49 142
1,120 1,122
800 899
45 34
824 888
2,839 3,088
4,561 4,577
30,454 27,383
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( )
33 34

(2019 12 31 ) (2020 12 31 )
94 121
4 4
74 74
487 444
908 1,508
653 859
117 210
363 343
97 84
2,017 1,987
139 195
10 -
4,967 5,835
67 69
782 783
850 853
5,818 6,688
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
14,330 10,386
14,666 10,723
24,634 20,691
1 3
1 3
24,636 20,694
30,454 27,383
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5,643 5,605
7,545 7,342
13,290 12,092
26,480 25,041
1,632 1,405
167 127
381 352
3,587 3,346
3,968 3,698
82 85

53 64

82 82

43 49
178 195
6,029 5,512
482 601
4,441 4,691
2,343 2,384
7,268 7,678
308 331
977 1,028
2,339 2,701
57 16

2 1

233 60
257 246
875 905
76 60
404 428

0 0

312 390
13,114 13,851
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33 ( 2019 1 1 2019 12 31 )
( )
2019 1 1 3,120 | 3,001 3,846 | 6,847 336 17,127 17,464 27,432 0 0 27,431
7,700 7,700 7,700 7,700
4,902 4,902 4,902 4,902
1 1 1
- - - - - 2,797 2,797 2,797 1 1 2,795
2019 12 31 3,120 | 3,001 3,846 | 6,847 336 14,330 14,666 24,634 1 1| 24,636
34 ( 2020 1 1 2020 12 31 )
( )
2020 1 1 3,120 | 3,001 3,846 | 6,847 336 14,330 14,666 24,634 1 1| 24,636
7,700 7,700 7,700 7,700
3,756 3,756 3,756 3,756
1 1 1
- - - - - 3,943 3,943 3,943 1 1 3,942
2020 12 31 3,120 | 3,001 3,846 | 6,847 336 10,386 10,723 20,691 3 3| 20,694
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1
€Y @ ©) O]
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5 10
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@ 1,696
®3) 2,268
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5 10
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