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2020 3 168,961,384 — 7,873 —
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1
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ETSY INC 1,449 25,639.78 37,152,055 22,016.89 31,902,485| 6.24
WAYFAIR INC- CLASS A 794 32,738.2]] 25,994,139 35,097.28 27,867,244) 5.45
EXPEDIA GROUP INC 1,373 16,759.75 23,011,143 19,470.56 26,733,089 5.23
EBAY 3,976 6,937.21 27,582,351 6,678.02 26,551,836 5.19
SQUARE INC - A 1,086 29,751.90 32,310,570 23,562.40 25,588,777 5.01
MASTERCARD INC-CLASS A 578 38,175.90) 22,065,671 39,656.32 22,921,354 4.48|
ALPHABET INC-CL A 100] 231,940.77| 23,194,077 226,564 .69 22,656,469 4.43
SPOTIFY TECHNOLOGY SA 765 36,919.93] 28,243,749 28,528 . 86| 21,824,578 4.27|
MATCH GROUP INC 1,466 18,566.03] 27,217,808 14,556.15 21,339,317 4.17
AMAZON . COM 62 358,862.56 22,249,479 338,251.16 20,971,572 4.10
1AC/ INTERACT IVECORP 883 28,631.66 25,281,760 22,806.26 20,137,928 3.94
YANDEX NV-A 2,859 8,173.71 23,368,664 6,990.22 19,985,066 3.91]
PINDUODUO INC-ADR 1,282 21,197.21f 27,174,830 14,994 .56 19,223,029| 3.76
ZALANDO SE 1,656 12,961.82 21,464,787 10,734.464] 17,776,266 3.48
JD.COM INC-ADR 1,930f 10,994.61] 21,219,598 9,188.93 17,734,635 3.47]
VIPSHOP HOLDINGS LTD - ADR 5,174 3,774.38 19,528,653 3,424.26 17,717,123 3.47]
WILLIAMS-SONOMA INC 796 14,016.99 11,157,526 20,370.63 16,215,029 3.17]
AUTO TRADER GROUP PLC 9,840 901.814 8,873,815 846.39 8,328,564 1.63
4,000f 1,770.00] 7,080,000] 1,993.00 7,972,000] 1.56

AUTOHOME INC-ADR 739 13,988.11] 10,337,220 10,669.12) 7,884,482 1.54
CHEWY INC - CLASS A 806 13,140.16] 10,590,977 8,898.86 7,172,489 1.40
REA GROUP LTD 581 13,258.01] 7,702,908 11,744.59 6,823,612 1.33
TRIPADVISOR INC 1,097 4,138.34 4,539,759 5,992.73 6,574,027 1.29
ASOS PLC 757 8,068.18 6,107,619 8,351.33 6,321,962 1.24
BOOHOO GROUP PLC 11,305 556.55 6,291,831 513.47| 5,804,798 1.14
1,700f 3,485.29 5,925,000 3,020.00 5,134,000 1.00

UPWORK  INC 997 6,285.00 6,266,151 4,695.21 4,681,125 0.92]
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2020 2 17 2021 2 15
205,042 2,453,560
229,354,416 522,446,865
229,559,458 524,900,425
229,559,458 524,900,425
102 776,916
3,850 60,345
85,995 1,347,627
636 9,994
90,583 2,194,882
90,583 2,194,882
214,438,310 273,296,600
15,030,565 249,408,943
15,885,566 189,220,993
229,468,875 522,705,543
229,468,875 522,705,543
229,559,458 524,900,425
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2019 7 30 18
2020 2 17 15
- 5
16,522,189 208,704,425
16,522,189 208,704,430
60 288
37,383 98,985
834,914 2,210,515
6,167 16,382
878,524 2,326,170
15,643,665 206,378,260
15,643,665 206,378,260
15,643,665 206,378,260
241,901 26,912,845
- 15,030,565
35,553 69,392,546
35,553 -
- 69,392,546
890,554 14,479,583
- 14,479,583
890,554 =
15,030,565 249,408,943
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(2020 2 17 ) (2021 2 15
214,438,310 273,296,600
1.0701 1.9126
(10,701 ) ) (19,126 )
1 2
7 30 2 18
2 17 2 15
A 582,750 A 669,582
B 15,302,816 B 178,795,833
C 9,042 C 60,187,950
D D 9,755,578
E=A+B+C+D 15,894,608 E=A+B+C+D 249,408,943
F 214,438,310 F 273,296,600
G=E/Fx 10,000 741 1 G=E/Fx 10,000 9,125
H 1 H
1=Fx H/10,000 1=Fx H/10,000
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522,446,865

(

)

2021

19,415,128

12,287,803

483,900,031

1,071,179

48,786

6,752,766

523,475,693

523,475,693

1,026,076

3

1,026,079

1,026,079

269,831,043
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@
)

200 3,085.00 617,000

300 3,845.00 1,153,500

800 3,480.00 2,784,000

700 3,855.00 2,698,500

1,100 3,600.00 3,960,000

1,000 7,080.00] 7,080,000

4,100 18,293,000

UPWORK INC 997 56.77 56,599.69
ALPHABET INC-CL A 100 2,095.03 209,503.00
AUTOHOME INC-ADR 549 136.15 74,746.35
CARGURUS INC 1,019 32.12 32,730.28
CRITEO SA-SPON ADR 733 31.11 22,803.63
IAC/INTERACTIVECORP 762 262.35 199,910.70
MATCH GROUP INC 1,346 169.53 228,187.38
SPOTIFY TECHNOLOGY SA 695 339.70 236,091.50
TRIPADVISOR INC 1,097 37.38 41,005.86
YANDEX NV-A 2,859 73.83 211,079.97
YELP INC 850 36.97 31,424.50
1-800-FLOWERS.COM INC-CL A 220 31.77 6,989.40
AMAZON . COM 53 3,277.71 173,718.63
BAOZUN INC-SPN ADR 473 5404 25,560.92
CHEWY INC - CLASS A 806 118.69 95,664.14
EBAY 3,636 63.01 229,104.36
ETSY INC 1,314 233.86 307,292.04
EXPEDIA GROUP INC 1,178 146.51 172,588.78
FIVERR INTERNATIONAL LTD 161 323.10 52,019.10
GROUPON INC 397 35.57, 14,121.29
JD.COM INC-ADR 1,930 99.31 191,668.30
OVERSTOCK.COM INC 474 106.88 50,661.12
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PETMED EXPRESS INC 170 37.10 6,307.00]
PINDUODUO INC-ADR 1,162 196.59 228,437 .58
REALREAL INC/THE 530, 27.43 14,537.90
STITCH FIX INC-CLASS A 622 85.06 52,907.32
\VIPSHOP HOLDINGS LTD - ADR 4,719 33.09 156,151.71]
WAYFAIR INC- CLASS A 728 292.97, 213,282.16
WILLIAMS-SONOMA INC 796 126.61 100,781.56
MASTERCARD INC-CLASS A 493 341.00 168,113.00
SQUARE INC - A 996 272.75 271,659.00

31,865 3,875,648.17

(407,408, 135)

NEW WORK SE 27, 231.50) 6,250.50
ZALANDO SE 1,656 99.86 165,368.16
ZOOPLUS AG 76 230.00) 17,480.00)
1,759 189,098. 66

(24,098,733)

PAYPOINT PLC 384 5.99 2,300.16
AUTO TRADER GROUP PLC 9,840 5.92 58,292.16
ASOS PLC 757, 53.00 40,121.00
BOOHOO GROUP PLC 11,305 3.65 41,331.08
22,286 142,044 40

(20,717,175)

FLIGHT CENTRE TRAVEL GROUP LTD 922 14.14 13,037.08
CARSALES.COM LTD 2,002 21.63 43,303.26
REA GROUP LTD 581 157.16 91,309.96
TYRO PAYMENTS LTD 2,675 2.58 6,901.50
6,180 154,551.80)

(12,611,426)

MOMO.COM INC 250 823.00 205,750.00)
250 205,750.00)

(771,562)

66,440 483,900,031

(465,607,031)

@
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6,018,921

511,486,312

285,733,568

1 1.7901
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516,255,323

5,023,240

511,232,083

281,857,962

1 1.8138

1 18,138
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0 0
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23,830 24,869
5,823
2,268
197 348
6,351 7,284
5,525 5,842
212 190
2,261 4,624
40,648 48,983
1 282 1 256
1 564 1 576
1 14 1 0
861 832
1,487 3,030
7 40
1,494 3,070
11,334 8,469
4,663 5,636
141 700
32 35
16,171 14,842
18,527 18,745

59,176 67,729
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38 38
5,327 7,988
0 0
2,718 3,355
2,608 4,632
178 204
1,992 897
132 324
395 1,070
8,063 10,524
537 600
131 132
0 7
669 740
8,733 11,264
2,000 2,000
17,239 17,239
17,239 17,239
75 305
2,100 2,100
28,501 35,122
30,676 37,528
49,916 56,767
393 587
133 284
526 302
50,442 56,464
59,176 67,729
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2018 4 1 2019 4 1
2019 3 31 2020 3 31

30,551 34,967
5,464 11,091
283 500
36,299 46,559
13,423 15,998
276 331

1 0
5,508 5,018
567 788
4,935 4,217
5 11
2,315 3,434
45 52
449 470
38 53

5 16
1,657 2,726
118 114
21,525 24,783
3,931 5,756
161 244
3,425 4,962
343 549
98 118
297 535

9 14

141 190
270 344
219 269

8 7

152 334
657 864
433 750
6,219 9,185
8,554 12,589
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17
5 30
340 1,906
1,076
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8,649 13,377
286
49 149
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125 193
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30
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2020 3 31
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