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Credit Suisse Management Cayman Limited

Director, Brian Burkholder
Kyl 1104
309
P.0. Box 309, Ugland House, George Town, Grand Cayman, KY1-
1104, Cayman Islands

03 6775 1000

Credit Suisse Universal Trust Cayman - PIMCO Short Term
Strategy
1,000 4,410
2021 26

14.41
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2021 29
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Credit Suisse Universal Trust Cayman - PIMCO Short Term Strategy
2021

35,231,444.03 101.7
596,976.55 1.7

34,634,467.48
100.00

3,679.91
2021 26 106.25
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2021 10
2021
CASH MGMT BILL .00 2021/ /29 A-1+ (14.00
CENTRAL NIPPON EXPRESSWY .65 2022/ /15 A+ | 1.40
FED HOME LN BK GLBL BD .02 2027/ /24 AAA | 1.40
U S TREASURY BILLS .00 2021/ /15 A-1+| 1.20
FED HOME LN BK GLBL BD .90 2027/ /26 AAA | 1.20
FED HOME LN BK GLBL BD .12 2027/ /26 AAA | 1.10
FED HOME LN BK GLBL BD .83 2027/ /10 AAA | 1.10
CHARTER COMM OPT LLC/CAP .86 2024/ / BBB- | 1.00
FED HOME LN BK GLBL BD .96 2026/ / AAA | 1.00
10 | FED HOME LN BK GLBL BD .85 2027/ /17 AAA | 1.00

S&P

10
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2020 2021
2020 208,113,484 2,998,915.31 10.36 149
2020 216,715,931 3,122,876.56 10.72 154
2020 231,661,298 3,338,239.31 10.88 157
2020 239,186,211 3,446,673.30 11.07 160
2020 236,798,631 3,412,268.27 11.04 159
2020 250,391,028 3,608,134.71 11.36 164
2020 254,033,938 3,660,629.05 11.51 166
2020 10 243,902,144 3,514,629.90 11.57 167
2020 11 237,249,295 3,418,762.34 11.75 169
2020 12 250,280,442 3,606,541.17 11.91 172
2021 256,709,971 3,699,190.68 12.04 173
2021 256,918,480 3,702,195.30 12.15 175

2021 26
14.41
2020 2021

2020 2021 14.9

100x% +
2021
2020
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2019 39
2019 29 2019 12 )
2020
2020 2020 12 14.6
2021
2021 2021 2.0
100x
2021
2019 10.00
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2020 2021 2021
2020 12,159,102 7,190,830 21,148,312
2021 11,579,102 7,190,830 20,568,312
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76

23 103

2021 26
106.25
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2021 31
2021 31 2020 31
usb usD

2.2 5 6 $ 34,732,784 ¥ 3,690,358 $ 34,351,706 ¥ 3,649,869
2.1 338,368 35,952 189,423 20,126
80,058 8,506 104,059 11,056
2.10 3 231,715 24,620 107,024 11,371
103,129 10,957 440,180 46,769
35,486,054 3,770,393 35,192,392 3,739,192
2.2 56 2,601 276 984,862 104,642
2.4 198,684 21,110 844 90
2.10 3 136,151 14,466 186,376 19,802
37,356 3,969 38,709 4,113
8.1F 28,949 3,076 19,250 2,045
8.1C 18,969 2,015 34,791 3,697
8.1B 7,856 835 7,041 748

8.1A 7,500 797
8.2B 4,216 448 3,190 339
8.1E 1,976 210 2,750 292
8.2D 290 31 296 31
$ 444,548 ¥ 47,233 % 1,278,109 ¥ 135,799

$ 35,041,506 ¥ 3,723,160 $ 33,914,283 ¥ 3,603,393
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2021 31
2021 31 2020
usD usD
FVTPL
@
2,11 7 $ 125,864 ¥ 13,373 $ (118,892) ¥ (12,632)
2.2 211 7 1,363,217 144,842 174,861 18,579
2.11 15 2 29 3
(14,198) (1,509) (50,192) (5,333)
2.6 365 39 (482) 1)
1,475,263 156,747 5,324 566
8.1C 97,492 10,359 25,523 2,712
56,870 6,042 14,889 1,582
8.1A 27,995 2,974 2,552 271
8.1F 26,660 2,833 9,808 1,042
8.18 21,790 2,315 134 14
8.2B 20,606 2,189 5,105 542
16,743 1,779 12,265 1,303
8.1E 7,723 821 2,321 247
8.2D 1,625 173 425 45
277,504 29,485 73,022 7,759
1,197,759 127,262 (67,698) (7,193)
$ 1,197,759 ¥ 127,262 $ (67,698) ¥ (7,193)
@
FVTPL
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2021 31
USD
2019 29 $ ¥
41,654,189 4,425,758
2.8 (4,759,523) (505,699)
(2,980,383) (316,666)
2020 31 $ 33,914,283 ¥ 3,603,393
6,818,753 724,493
2.8 (6,889,289) (731,987)
1,197,759 127,262
2021 31 $ 35,041,506 ¥ 3,723,160
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2021 31
2021 31 2020 31
usD usD
$ 1,197,759 ¥ 127,262 $ (67,698) ¥ (7,193)
(9,898,040) (1,051,667) (15,697,962) (1,667,908)
10,176,800 1,081,285 1,035,377 110,009
(153,018) (16,258) (127,540) (13,551)
(125,864) (13,373) 118,892 12,632
(1,363,217) (144,842) (174,861) (18,579)
337,051 35,812 (951) (101)
24,001 2,550 (94,138) (10,002)
197,840 21,021 308,130 32,739
@ 1,085 115 38,934 4,137
394,397 41,905 (14,661,817) (1,557,818)
6,694,062 711,244 15,695,433 1,667,640
(6,939,514) (737,323) (974,522) (103,543)
(245,452) (26,079) 14,720,911 1,564,007
148,945 15,825 59,004 6,279
2.1 189,423 20,126
2.1 $ 338,368 ¥ 35,952 $ 50,004 ¥ 6,279
$ 15 ¥ 2 s 74 ¥ 8
(€D
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2021 31
1.
2013 12
2019
2019 29
2014 22
2021 31 KY1-9007
190 190 Elgin Avenue, George Town, Grand Cayman KY1-9007, Cayman
Islands 2021 KY1-9005
One Nexus Way, Camana Bay, Grand Cayman KY1-9005, Cayman Islands
SMBC
usb $ 1
TRY
C
C
2021 31 6.8
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2021 31
6 C J
J C
2163 12
32
2021 31
2.
IFRS IFRS
IFRS 10 IFRS 12 IAS 27 2012
IFRS
FVTPL FVOCI IFRS
FVTPL
FVTPL
SPP1

15/112



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021 31

SPP1

FVTPL

SPPI

SPPI
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2021 31
ECL FvoCl
ECL
FVTPL
12
ECL
2020 2021 31
2020
2.1
3
2021 31 2020 31
2021 2020
$ 2 $
338,366 189,423
338,368 189,423
2.2
Q)
FVTPL
2021 31 2021 31
$ 34,258,505 $ 33,528,830
474,279
$ 34,732,784 % 33,528,830

17/112
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2021 31
2020 31 2020 31
34,146,093 $ 33,528,708
205,613
34,351,706  $ 33,528,708
FVTPL
2021 31 2021 31
2,601 $
2020 31 2020 31
984,862  $
®)
©
©
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2021 31

NAV
)
( ) NAV [@D) (@)

10

2.3

2021
31

2.4

2.5

2.6

Q)
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®

2.7

2021 31
2.8

32

2021
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2021 31

2.9

2.10

2.11 FVTPL

FVTPL FVTPL

FVTPL
FVTPL

2063 12

1 2021 31

IAS 12

2021 31

2.13
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2021 31
3.
10

2021 31

$ 35,041,506 21,255,447 $ 1.6486
2020 31

$ 33,914,283 21,455,319 $ 1.5807
2021 31 2020 31 2
100
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2021 31
2021 31 2020 31
2020 31 2021 31
$ 36,894,666 $ 6,818,753 $ (6,889,289) $ 36,824,130
2019 29 2020 31
$ $ 41,654,189 $ (4,759,523) $ 36,894,666
2021 31 2020 31
2020 31 2021 31
21,455,319 4,416,351 (4,616,223) 21,255,447
2019 29 2020 31
24,353,267 (2,897,948) 21,455,319
4.

23/112
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2021 31
5.
5.1
Q)
QD)
IMF
2021 31
2021
31
TRY  $ - $ - $ 471,678 $ 103,129 $ 574,807 1.6
- - 471,678 103,129 574,807 1.6
usb 338,368 34,258,505 - (130,174) 34,466,699 98.4
$ 338,368 $ 34,258,505 $ 471,678 $ (27,045) $ 35,041,506 100.0

24/112



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021 31
2020 31
2020 .
31
TRY $ -3 - $ (779,249) $ 107,024 $ (672,225) 2,0
- - (779,249) 107,024 (672,225) (2,0)
usD 189,423 34,146,093 - 250,992 34,586,508 102.0
$ 189,423 $ 34,146,008 $  (779,249) $ 358,016 $ 33,914,283 100.0
2021 31 2020 31
2021
TRY +/- 5.13 +/- $ 29,488
2020
TRY +/- 26.01 -/+ $ 174,846
C
(@)

25/112
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2021

(D)

2021

31 2020 31

31 2020 31
342,585 341,461

2021 31

50

1,692

947

2,669,095
1,708,994
2,529,327
36,032,897
800,505
3,538,653
1,316,605
1,419,468
801,881
1,700,085
2,761,549
10,740,412
4,352,353
23,881,864
510,097
6,167,140
1,006,180
1,215,262
4,431,033
4,307,920
2,569,975
3,016,410
57,236,324
172,183,693
983,441

O O O O OO F,r O ONOOOOOOO-NOOOoO

w P
o K B

347,881,163

D
<]

OIN P B O 01T O© ONNNEREPE N O FP W WWSNNEFE Owoug

26/112



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021 31

2020 31

$ 3,844,830
1,722,347
4,683,202
31,081,490
795,563
2,129,324
1,304,029
508,679
803,034
1,702,414
3,726,978
11,567,044
459,158
37,248,773
600,223
8,201,924
1,014,289
509,670
5,113,936
2,312,473
3,791,741
3,009,150
63,305,880
218,071,570
1,010,424

$ 408,518,145

O O Ok O O FP O 00 O NO O O O O O O NPk OO

[
o O b

DOIN O N N © O N PFP N O FPF OORFP N O BNEPWOONNDNERERE MO

©
~

®

2021 31
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2021 31

2021 31

2021 31

Aaa
Aal

Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3
Bal
Ba2

Ba3
Bl
B3
Caal
NR

*
*

*
*

= N
OCO0O0O0OL RProOUVIWwWWANSD or
Ol NMPFRP 009 o0 w~N©Ulo~NM9O wo

[=2]
©

/S&P/

*%x

2020 31

Aaa 23.
Aal 0
Aa2 0
Aa3 2.
Al 7
A2 6
A3 10.
Baal 4.
Baa2 11.
Baa3 12.
Bal 1
Ba2 2
Ba3 0
B1 0.
B3 0
Caal 0
NR 11.

olondvMvMoOowowooowmvM~NO O RN

/S&P/
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2021 31
©
2021 31
198,684 198,684
136,151 136,151
37,356 37,356
28,949 28,949
18,969 18,969
7,856 7,856
7,500 7,500
4,216 4,216
1,976 1,976
290 290
$ 441,947 $ $ 441,947
2020 31
186,376 186,376
38,709 38,709
34,791 34,791
19,250 19,250
7,041 7,041
3,190 3,190
2,750 2,750
844 844
296 296
$ 293,247 $ $ 293,247
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2021 31
15

2021 31 2020 31
2021 31
- $ 34,668,600 $ $ $ 34,668,600
- 35,140,278 35,140,278
2020 31
- $ 70,701,925 $ 34,037,272 $ $ 104,739,197
- 70,341,980 33,617,968 103,959,948
2021 31 2020 31
©

30/112
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5.2
®

®

©

©
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2021 31
2021 31
cs 474,279 $ 474,279
474,219 $ 474,279
cs 474,219 $ (2,601) $ 471,678
474,279 $ (2,601) $ 471,678
cs (2,601) $ (2,601)
(2,601) $ (2,601)
cs (2,601) $ 2,601 $
(2,601) $ 2,601 $
2020 31
cs 205,613  $ 205,613
205,613  $ 205,613
cs 205,613  $ (205,613) $
205,613 $ (205,613) $
cs (984,862) $ (984,862)
(984,862) $ (984,862)
cs (984,862)  $ 205,613 $  (779,249)
(984,862) % 205,613 $  (779,249)
CS -

32/112
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2021 31

2021 31

©
2163 12

5.3
IFRS 13
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2021 31
3
2021 31
2021 31
c $ - $ 34,258,505 $ - $ 34,258,505
- 474,279 - 474,279
$ - $ 34,732,784 $ - $ 34,732,784
$ - $ (2,601) $ - $ (2,601)
$ - $ (2.601) $ - $ (2.601)
2020 31
c $ - $ 34,146,093 $ - $ 34,146,093
- 205,613 - 205,613
$ - $ 34,351,706 $ - $ 34,351,706
$ - $ (984,862) $ - $ (14,025)
$ - $ (984,862) $ - $ (14,025)

34/112
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2021 31
021 31
2021 31
5.4
2021 31 2020 31 504,938,990 431,729,545
2021 31 500,770,517
347,881,163
156,357,858 (97,250) (2,325,668)
(1,033,237) (12,349) 2020 31
431,148,133
408,518,145
33,489,616 587,258 2,254,726
(12,495,008) (1,187,522) (1,269)
(17,813)
2021 31
2020 31
6.
100
1
100
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2021 31
2021 31 0.0
2021 10 cs TRY 256,276,274  USD (34,529,423)  $ 474,279
2021 10 cs USD 136,577 TRY (1,018,977) (2,601)
$ 471,678
2020 31 0.0)
2020 cs TRY 245,795,107  USD (35,633,741)  $ (565,558)
2020 cs USD 35,273,796  TRY (245,795,107) 205,613
2020 10 cs TRY 241,472,316  USD (34,037,272) (419,304)
$ (779,249)
cs -
7.
2021 31 2020 31
404,578 9 (2,389,313)
$ 278,882  $ 8,648
(153,018) (127,540)
$ 125,864  $ (118,892)
$ 112,290  $ 172,097
1,250,927 2,764
$ 1,363,217  $ 174,861
8.
8.1
»
0.06 5 10 0.05 10
0.04 3,750 2021 31
2020 31 2021 31 2020
31
®
0.025 2021 31 2020
31 2021 31 2020 31
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2021 31
©
0.60
2021 31 2020 31
2021 31 2020 31
©®
0.35
2021 31 2020 31
2021 31 2020 31
®
0.01 10
2021 31 2020 31
2021 31 2020 31
®
2021 31 2020 31
2021 31 2020 31
8.2
®
10,000 2021 31
2020 31 2021 31
2020 31
®)
0.12
2021 31 2020 31
2021 31 2020 31

37/112



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021 31
32
Actual/365
©
5,000
2021 31 2020 31
2021 31 2020 31
o
0.01
2021 31 2020 31
2021 31 2020 31
®
2021 31 2020 31
152,851 127,299 1,250,927
2,764
9.
10
2020 31
10.
2021
2021 31
2021 31 2021
2021 31 466,373 1,447,469

38/112
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2020 11 30
* 447,033 47,497
0 0
97 10
2,481 264
3,943 419
0 0
4,406 468
0 0
TBA 0 0
9,475 1,007
1,007 107
0 0
468,442 49,772
7,316 777
3,901 414
73 8
1,970 209
73 8
TBA 0 0
6 1
1,280 136
1,388 147
0 0
1 0
97 10
0 0
0 0
22 2
104 11
0 0
50 5
16,281 1,730

452,161 48,042
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442,534 47,019
0 0
0 0
3) (©)
0 0
27,450 2,917
264

41/112
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2020 11 30

3,862 410
8 1
3,870 411
84 9

98 10

390 41

0 0

94 10

9 10

437 46

0 0

19 2

22 2

88 9

39 4

50 5
1,411 150
2,459 261
2,870 305
0 0
(1,139) (121)
3,222 342
1,006 107
5,959 633
8,219 873
0 0
(690) (73)
1,543 164
(48) ®)
9,024 959
14,983 1,592
17,442 1,853
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2020 11 30

2,459 261
5,959 633

9,024 959

17,442 1,853

0 0

- 4,520 480
21,962 2,333

430,199 45,709

452,161 48,042

12

43/112



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

0.01

2020 11 30

101.67 10,802
@) 0.90 9
1.37 146
2.27 241
103.94 _ 11,044
(b) 2.23
27,450 2,917
0.04
0.02
1.73
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2020 11 30

WEES i
(F WA i F MWL)

AeorCap Ireland Capital DAC

1. 4508 due 12/16,/2021 % S0 § w27
4. 500% due 05/15/2021 1. 700 1,725
ATA Group Ltd

0747 due 09°20/2021 1. 706 1. 00
Adr Leaso Corp.

2. 5008 due 03/01/2021 300 01
2. TH00 due 01/15,/2023 500 516
3 500% due O]715/2022 T00 Ta
Aireastle Ltd

5. 1258 due 03/15/2021 1. 700 L. 720
Ally Fioanclial, Inc.

4. 125% e 020132022 T T2
4. 2508 due 0471652021 10a 101
hozors Bank Ltd

B BI0% dup 09072021 T 716
Athene Global Funding

I 464% due 07002022 3, 630 3, 678
Aviaticn Capital Group LLC

0, BE4% due 07,/3002021 1. 400 L3
LATER due 060052021 A0 o
o BTER due 01,/20,/2022 1. 200 I 220
6. 760% dupe 04,706°2021 200 3
Avolon Holdings Punding Ltd.

2BTE% due 02/15,/2025 GO0 o]
. 5008 duy 01/15/202% 300 112
Bance Ssntander Chile

Vo248 due 11/2R/202) 00 ]|
Bank of Aserica Corp.

F. 0358 due 0305,/2024 1. 500 1,513
Barclays PLC

1 GOI% duc 06,/16,/2024 GO0 By
L BT due 0171002023 (d) 3, 4 3. 455
BOC Avistion Litd

1o 264% duie 05,502/2021 1. 700 1, 657
23754 due 09/16/2021 1. T0G 1L.711
& THO% due 09/18/2022 200 S
3. 000% due 05/23,/2022 &00 BIT
Boaton Properties LP

4 125K due 05,/15/2021 500 S
Brimcr Opersting Partnership LP

12648 duie 02,01,/2022 1. D00 LT
Citigroup, Inc.

1. 165% due 077242028 1. 500 (181F
L2485 due 06./01,/2024 300 s
1. 3I2% due 06/17,/2024 (d} 2. 5600 2 B
1. 655% due 0601/2023 1. 300 1,323
Credit Suisse AG

1. 0008 i 05,105,/ 202% 700 10
Crodit Suisse Group AG

I AB9% due 06/12/2024 1. 500 LAY
2 195% due 06/06/2026 1. 004 1. 42
Dmnsie Bank A/S

LTS due 12708/2023 7 T
L. S09% due 09/12,/2023 1. 200 1, 2
& O00% duv (9202022 1. 600 1, 628
088 Group Holdings Lid

0. B35% due 07/26/2022 1. 500 I, 504
First Al Dhabi Bank FJSC

L. 1805 due 04/16/2022 3.000 4,008
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Goldman Sachs Group, Inc.
BLEIS% due 117172023 ] 1, 600 3 1. 60G
L2155 due OF,/24,/202% £00 4
1.325% due D4/26/2022 00 T2
L. 57T5% due 04,23/2021 a0 o
1.972% due 10/28/2027 200 pLiLt)
Goodman U.5. Fioance Two LLC
B O00% due 03/22/2022 500 535
HSBC Beldings FLC
L2000 due 05/18,2024 3. 500 3,517
1480 due 03/11/2025 4. 000 4. 034
ING Gredp NV

L2 due L0VD2/202F 09 g

1. 36E% due 037202022 T T
Intercontinental Exchange, Ine.
09038 due 06/15,/2023 2,100 2, 10
Intermational Lease Finasce Corp
B G258 doe 01/15/2022 1. 100 1. I
Joacksce Kotiopal Life Global Funding
0963 due D6/I7/2022 500 504
JPdorgan Chase & Co,
1 O0R dup 07,23,024 =0 =
L. 4% dup 10/24,/2023 3,900 3,067
KEB Hara Bank
0. 9348 dup 10,/02/2022 1, 700 I, 708
LaasePlan Corp. BV
2_8THN duo 10/24,/2024 00 414
Lloyds Banking Group FLC
2 900% due 11/07/2023 300 313
Mirne Azsot Deswoo Co. Ltd
4. 125% due 11507,/2021 400 4140
Mitsubishi UF] Financial Group, Ime.
0. 965% due 03,/02/2023 1. 900 1,083
1. O05% dup OF/25,/2002 1. 780 3,778
1. O7T5% due O7/26,/2023 G0 Lo
Mitsubishi UF] Lense k Finance Co, Lid
2. 652% due 09/19,/2022 1. 500 I. 548
Mizuho Financial Group, Inc.
0. BITR due 05/26/2024 4,100 1. 107
1 OTO% due O7/10,/2023 B0 Bd
1. 099% due 09/13/2023 2. 500 2,512
L 210% due 07,/10,2024 1. 200 L2
Morgan Stanley
133N due 05°08,/2024 1. B00 1. 832
16158 duo 10/24,/2023 -5 26
Katioowide Building Society
3623 duo (M/26/2023 300 312
Katwest Group FLC
1. 6018 due 05/15,/2023 3150 3, 182
L TT5% due D6,/25,/2024 1) 813
KatWest Markets PLC
Lo G1E% due 06,259,202 1. 500 1, 617
Nomurs Holdings, Inc.
1.B51% due O7/10,/2025 1. 500 1, 654
2645 due 01/16/2025 B0 51
Nordes Bank Abp
1. 1648 due 08/30,/2023 1. 300 1, o
(nebain Finance Corp.
7. 7608 doe 10/01/2021 500 3145
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ORLT Corp.
2 B50A due 0471372021 3 3,450 ] 3,477
2. 900% dus O7/18/2022 650 Lrr]
32008 due 01719/2022 200 L]
Park Asrospace Holdings Led.
3.625% due 03/15/2021 400 401
5. 260% dua 08/15/2022 1, 300 1. 350
PFiper Sandler Cos.
4 TA0% due 10/15/2021 200 00
5. 200% dus 10/15/2023 i B
QB Ficance Ltd
1. 214% due 06/02/2022 1. 600 1, B4
1. 306% dus 02/12/2022 4,100 4,118
1. 574% due 05/31/2021 ] 4
Santasder Holdings USA, Ime.
4. 450% due 12/08,/2021 a0 oz
Santander UK Grewp Holdimgs PLC
3. 373% due 01/05/2024 1. 109 L. 163
Scentre Group Trast 1
2. 375% due 04/28/2021 655 )
5L Green Operating Parteership LF
1. 200% due 091652021 500 457
Stapdard Chartered FLC
1.333% duo 10/14/2023 3. 500 3,502
1. 450% due 0RS10/2022 400 i
3. TBEN due 05212025 200 )
State Bank of India
4. 000K due 01/24,/2022 400 412
Sumitomo Mitsui Financial Group, Ine
0. 958% due 10/18/2022 {{E] 104
1 004% duo O7/12/2022 1,300 1,311
1. 339% due 07/14/2021 400 £ k]
Synchrony Bank
3. 650% dus 05,/24/2021 2, 000 025
UBS Group AG
1. 171% due 0R/15/2023 500 505
1. 433% due 06,/23/2023 1505 1. B4
Wolls Fargo & Co,
1. 444% due 10/31/2023 {d} 1.218 4. 785
2. 094% due OA25/2022 (c) ca 200 157

133, E25

Abb¥ie, Inc.

0. 691% due 11/19/2021 3 500
2. 160% dus 11/19/2021 1. 400
3.375% due 11/14/2021 500
hserican Honda Finance Corp.

0. 6% due 09/08/2023 1. 400
Jrrow Electronics, Inec.

3. 500N dus D4/01/2022 60O
BAT Capital Corp.

1. 101% dus 08/16/2022 4. 500
Bayer [L5. Finance II LLC

0. 8554 dus D6/25/2021 400
1. 2608 due 12/15/2023 1, 109
3. 500% dua 06/Z6/2021 1. 670
BN Firance KV

1. 004% due 08/12/2022 1.500

B 1.5 Capital LLC
0. T14% due 08/13/2021

L
o
=
)
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Boeing Cao.

1. 875% due 06/15,/2023

2.125% due 03012022

27000 due 05/01/2022

4. 508% due 05/01/2023

Broadéom Coarp.

2. 200% due 01/16/2021

Central Mippon Expressway Co. Ltd
0. 661% due 02/156/2022

1. 061% dus 00/03/2022

1. 279% dus 04/23/2021

2.241% dus 02/16/2021

2. 203% duo O4/23/2021

2.56T% dus 11/02/2021

Charter Commmnications Operstlng LLC
1. BE4% dus 02/01,/2024

4, 464% dus 07/23/2022

Cigna Corp.

0. 596% duo 09/17/2021

(X Hutchison Internatiomal 16 Ltd
1. 875% due 10/00/2021

O Infustrial Capital LLC

4. BT5% due 04,01,/2021

CHPC HE Ovarseas Capital Litd

4. 500% due (4/28/2021

Duimler Finance Morth Aserics LLC
0. 895% due 11/06/2021

1. 0034 dus 02022 2022

1. 121% due 02/15/2022

Dencos 5. A

2.07TT% due 11/02/2021

Equifax, Ine.

1.061% due 08/15/2021

2. 3008 dus D6S01/2021

ERAC USA Finance LLC

4. 500% dus 08/16/2021

Pord Motor Credit Co. LLC

2.7T7T0% dus 01/07/2021

GATY Corp,

0. 945% dus 11/06/2021

Goneral Mills, Imsc.

6. 410% dus 10/15,/2022

General Motors Co,

1. 160% due 09/10/2021

General Motors Financisl Co., Inc.
1. 080% due 04,/08,/2021

1.332% due 11/06,/2021

1. TT9% dus 01/14/2022

4. 2000 due 11/706/2021

Gilead Sciences, Inc.

0. T40% due 0928,/2023
Harley-Dmvidsca Financial Services, Inc.
1. 1685 due 0370052021

2. 850% due 01/15/2021

3. 650N due 06/21/2021

Heathrew Funding Led.

4. 875K due O7/16/2021

Hewlett Pockard Enterprise Co,

0, O54% due 10/06/2021
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Hyundai Copital America
1. 069% due 03,/12,/2021 L] 1,150 5 1. 160
1. 160% due 11/10/2022 1. 700 1, o7

11700 due O7/08,/2021 e b L 173
2.375% due 02/10/2023 300 310
Isparial Brands Finance PLC

3. 125% due 07/26/2024 1. 300 1,
3. TBON due OT/21/2022 1. 300 1,353
Eia Motors Corp.

26258 dus 0472172021 500 504
Kematsa Finance America, Ime.

0. 8458 dus 09/09/2023 1,500 1,511
Eraft Helnz Foods Co,

1. 026% dus 087102022 1. 100 1. D95
Marrictt Intermetional, Ine,

0. B9E% dus 03/08/2021 300 00
3. 125% dus 10/15/2021 B0 Bl
Hissan Motor Acceptance Corp.

0. TT0% duo 03/15/2021 B50 L
0. 874% due 07/13/2022 1,500 1, 485
0, 923% due 09/28/2022 2. 000 I,
1. 114% dus 01/13/2022 1,200 1. 1]
NP BV

3. BTE% due D9/01,/2022 S00 317
Oecidental Petroleun Corp.

1.671% dus 08)15/2022 3200 3,054
Pensie Truck Lessing Co. LP

3. 3008 dus 04012021 400 qi
3. 650% duse O7/28/2021 200 204
Phillips 66

0 840N due OZS15,/2024 500 )|
Reckitt Benckiser Treasery Services FLC

0. TEYS due 06,/24/2022 650 B53
Saudi Arsbisn 0i1 Co.

1. 2500 due 11/24/2023 200 2
Shire Aequisiticns Investsenis [relend DAC

2. 4008 due 09,'23/2021 270 274
5K Telecom Co, Ltd

3. TN due 0418/2023 1. 000 1. 070
SMRC Avimtion Capital Fimenmce DAC

3. 000% dus 07/16/2022 200 205
3. 650% dus 04/15/2024 1. 450 1. 43
Spirit AeroSystems, Inc.

1. 060% dus 06/15/2021 1. 000 Iy
Sutter Health

1.321% due 08/15/2025 100 1ol
Syngenta Fipance MV

39330 due 0423,/2021 700 Ta7
Utak Acquisiticn Sub, Iee.

3. 1560% due 06/15/2021 a0 a1l
3. ThON due 12715/2020 63 [
Valero Energy Corp.

1. 400% dus 09 15/2023 1. 400 1,401
Yolkswagen Group of Americs Finance LLC

1. 083 due 06242021 3, 8t 3009
Yuleas Materials Co.

0. 875% due 03/01/2021 505 05
Woodside Finance Lid

4. B0 dus 05/10,/2021 200 0]
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Limmer Bicwst Holdings, Ine.
0.977% due 03/19/2021 ] 1,000 £ 1. 000
Zontis, Inc.
0. 664% dus 0R/20/2021 400 401

54, 120

hoorican Electric Power Co., Ine.

0. 680% dus 11/01/2023 2. 700 2,703

ATAT, Tne.

1. 111% dus 02/15/2023 600 B

1. 425% duo 06/12/2024 1,200 1. 228

CMIOC Finance 2011 Lid

4. 2508 due 01/26,/2021 300 0]

kminicn Energy, Ine.

0. 7764 dus 09/15,/2023 1. 400 1. 403

ke Emergy Corp.

0. T21% dus 05/14,/2021 1. 60O 1, 60g

Enbridge, Inc.

0. T2 due 02718/2022 3. 300 &,

Isrnel Eloctric Corp. Litd

6, BTE% dus 06/21/2023 400 157

Pacific Gas k Electric Co.

1. TITS duo 06/16/2022 1.300 I, dol

1. TE0% due O6/16/2022 2, 400 2404

3. 260% due 06/15/2023 100 1

3. 4000 due 08/15/2024 200 212

3. 7508 due 02/15/2024 1040 106

3. 850% due 11/16/2023 100 1]

4. 2500 dus 08/01/2023 300 321

Sabine Pass Ligoefectios LLC

6. 250% due 03/15/2022 400 e

Sinopec Group Overseas Development 2016 Ltd

2. Th0% dus 06/013,/2021 T8 TE4

Southern Power Ca.

0. TTT% dus 12/20/2020 2. &0 2,501

Sprint Commmications, lme.

6. 00CH due 11/15,/2022 400 431

Sprint Corp.

T 1254 due 06S15/2024 100 17

Verizos Commmications, Inc.

1.321% due 05/15/2025 248 L5
22, T

Fi= vipag 255, 592

(MeSmEg253, 243)

Deuphin, Fennsylvanin, Pesmsylvenis Higher Educaticm Assistance Agency Revenus Bonds, Series 2006

0. 345% dus 10/26/2036 275 263
Secrasento, Californis, Geoeral Obligntice Bonds, Series 2017

0. 929% dus 04,01/2047 200 20
Selt Lake, Utsh, Utah State Board of Regents Revence Bonds, Series 2007

0, 900% dus 01/25/2057 IR 148
S B16
(e ARIEESE1T)

Fannie Moo

0. 950% due 03,/26,/2038 121 123

1. 300K due O4/26/2023 b
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Froddie ¥ac
0. 405% due 03/15/2037 % HE] ] 658
0. 4090 dus 10/15/2037 1, 200 1.213
0, 495% due 0816/ 2042 6o (]
0. 549% dus 017152040 581 )
0, 690% dus 087052025 5, 000 5. 004
0. TEO% dus O7,/28/2025 1, D00 4, 03
0. 800% dus 10/27/2026 1. B 1. B2l
2. 500% dus 06252034 7 N
2. 600% dus 10/25/2048 712 i
3. 000% dus 09/25,/2045 531 B45
Ginnie Mso
0. 620% due 08/20/2061 T2 T2
0, 8400 due 08,/20,/2066 g i
0, M40% due 05/20/2066 150 152
0. 090% dus 07/20/2066 T4 i)
0. 900 dus 11,/20/2066 16T 170
2. 65008 dus O01,/20/2049 5ER hay
25008 due 10,/20,/2049 1,221 1, 242
2 67T5% due 11/20/2067 15 3
faniiasi Tk vy e 15, 112
(TrARRUEES1D, 08T}

R B TS 0.6

L5 Treasury Notes

0.625% dus 05/15/2000 a8 ek
IR BN 2 2,58
(TS, 589)

E=—A—i) s oy S EER 1T, 48
MCE Sscurities Corporation Home Equity Loan Trust

0, 930% due 04/25/2034 d28 321
AREIT Trust

1. 116% dus 11/14/2035 38 T
1. 166% dus 09/14/2036 50D 194
2. T61% due 04/15/2037 1, 160 i 115
Atrius Hotel Porifolic Trust

1.081% dus D6/15,/2035 00 674
Avon Finance No.2 PLC

0, 000% dus 09/20,/2048 GRg o, 000 &, g
BAMIL Commercisl Morigage Securities Trust

1,191% dus 04/15/2036 H 400 e
13418 due 03/15/2034 400 3
Bancorp Commercial Mortgage Trust

1. 041% dus 09/15,/2035 78 78
1. 161% due 09/15/2036 i i
Bear Stearns Adjustsble Bate Mortgage Trust

3. 200 due 08/25,/2033 3 1
4. 01T% dus 0u4/25/2033 L 4
Bear Stearns Asset—Backed Securities T Trust

0. 500K due 097252034 557 535
Bear Stesrns Secomd Lien Trust

1. 500% dus 01/25/2036 J01 1
Hrass No. 8 FLC

0, 921% dus 11/16/2086 64 65
Canterbury Finance No.1 FLC

1. 405% due 05/16/2056 Gl 1., 0 1.335
Gitigreup Mortgsge Loan Trest

3. 238% due 09/25/20569 i 176 rig
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Citigroup Mortgage Loan Trust, Imo.
0. 430% dus 11/26/2036 L 485 H 1=
COLT Mortgage Loan Trust
1. 2554 duse 09/25/2065 BET B}
Commarcial Mortagage Trust
07718 dus 03/10/2046 32 3
Countrywide Asset—Backed Certificates
0. 4408 dus 08/25/2036 196 195
Crodit Suisse Mortgage Capital Certificates
3. 487X due 08/26/2058 356 454
Crodit Suisse Mortgage Capitsl Trust
0.891% dus O7/15/2032 300 =3
3. 041% duo 10/27/2059 665 L rH
3.322% dus 10/26/2058 180 (14
(5 First Bostoam MorigageSacked Tros:
0. B00% dua 10/26,/2034 7
Burcpswan Loan Comduit No. 36 DAC
1. 000% dus 02/17/2030 I i 1, ko)
Exnntes Capital Corp.
26448 due 04717/2037 £ 1. 702 1. 07
Finance Aserica Mortgage Loan Trust
0.975% dus 08/26,/2034 167 165
Finsbury Square FLC
0. B55% due 03/16/2070 G X 864 LBl
1023 due 06/16,/2063 1, 400 1,872
1. 0658 dus 12/16,/2069 1. ks 2, 005
Firstmsc Mortgage Fundiog Trust No. 4
0. 9274 dus 0308,2049 1 308 Jo7
Fresont Home Loan Trust
0. BESY dus 01,/25,2035 333 330
GPMT Led,
L O4TH due 11/21/2035 1 s
G5 Mortgage Securities Corporaticam Trust
0. B41% dus O7/15,/2032 300 00
Hewksscor Morigage Funding FLC
1. 104% due 05,25,/2053 [y BT6 L]
Howkssoor Mortgages
1. 104% due 06/25/2053 1. 095 1. 468
Holees Master Issuer FLC
0. 667% dus 10/15/2064 L1 1. 180 1, (B0
Hoseward Opportenities Fumd T Trust
1.657% due 06/25/2065 451 457
HPLY Trust
L. 141% due 11/15/2036 3% 319
Ispac 0¥ Trust
0. 400% dus 05/25/2035 1.349 L. #Ha
0. OO dus 03/25/2035 161 161
JAlorgan Chase Cosmercial Morigage Securities Trust
1. 141% due 06/15/2032 329 20
1.691% due §2/15/2031 k00 )
2 4108 due 06/15/2035 85 164
Lanark Master Issuer FLC
1. 006% due 12/20/2080 50F fuos
Legacy Mortgngs Asset Trust
3435 due 05°25,/2088 e L] 155
3. T60% due 04/25/2059 3 )
London Wall Mortgage Capitsl PLC
0.998% due 11/15/2049 (K 132 178
Long Beach Mortgmge Lean Trust
1. 125% dus D4/25/2035 H a76 o738
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MASTR Asset-Backed Securities Trust
0. 8508 dus 09/25/2034 ] 144 $ 141
WFl Lid
1. 2808 due 12/26/2034 £00 Ja7
2. 191% due O7/15/2035 800 BT
MFA Trost
1. 361% due 04725/ 2065 1. 268 1. I
1. 479K due 08/25/20489 al3 L]
Mill City Mortgage Loan Trusi
2, TB0% dus 09,25/2069 806 B3
Morgan Stenley Assei-Backed Secarities Capitel I, Ime. Trust
1. 050% dus 05/25,/2034 M5 341
Morgan Stanley Cepltal 1 Trust
1. 141% duw 05/15/2006 i B0
6. 215% due O5/11/2042 =00 06
Now Residontial Mortgage Loan Trust
2. T50% dus O7/25/2059 ole2 2T
2. TE0% dus 11/26/2069 222 o 382
3. 500% duo 12/26/2067 131 138
4. 500% duo 06/26/2068 1096 213
Nosura Resecuritization Trust
2.952% dus 10/26,/2036 1. 144 I 147
NovaStar Nortgage Funding Trust
0. B10% dus 01/25/2036 35 32
Perpanent Master lssuer FLC
0. TETS due 07/15/2058 300 a0]
PFP Ltd.
1. 106% dus 047142036 1. 403 I, 386
1. 166% dus 04714/2007 2,200 2475
Polaris FLC
L3N dus 062772057 GEF 1. 085 1. 453
Precisze Mortgage Punding PLC
0. 984% due 10/16/2056 1. 061 1414
Rosidentinl Morigage Accepiance Corporaticn FLC
0. TN dus 05122048 371 452
Rosidentinl Morigage Securities 31 FLC
1. 2674 due 09/20,/2065 155 i
Residentinl Mortgsge Securities 32 PLC
0. 000% due 06,/20/2070 00 54
Ripon Morigages FLC
0. BE5% due 08/20,/2056 3, 647 I, B4
Silverstone Master Issuer FLC
0. 779% due 01/21/2070 5 144 I+
0. B0E% dus 01/21/2070 (v 330 145
Stanwich Mortgage Loan Co, LLC
3. 375% due 08/15/2024 5 217 216
Stratton Mortgage Fundiog FLC
0. 000% due 03122052 GE SO0 it
1. 264% due 05/25/2051 4 Ly ]
Structured Asset Investsent Loan Trust
0. TO0% due 09/25,/2034 5 I, 868 1, 796
Tharaldson Hotel Portfolio Trust
0. 8TT% due 1171152034 si0 e
Towd Point Mortgage Funding
0. 953K due O7/20/2045 G 1271 1, (435
1. 265% dus O2/20/2054 536 Ti7
Towd Point Mortgege Funding Aubwrn 14 PLC
0. 955% dus 05/20/2045 L] 1, 88
Towd Point Mortgsge Funding Gresited FLC
1. 073 dus 10/200°2051 218 s
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Tewd Point Mortgege Trust
1. 160% dus 05/26/2068 5 s ] A0
1. 160% due 10,/26/2089 510 512
1. 636% due D4/25/2060 3. 902 b,
2. TN dua OL/26/2060 1. 387 1. 442
3. T50% due 05/Z5/2058 a5 i
Trinity Square FLC
1. 196% due 0T/15/2061 GEP 121 1862
UBS-Barslays Commercial Mortgags Trust
0. 931% dus 04/10/2046 5 201 )|
Vi Finance LLC
L 244% due 09/15/2036 A58 155
¥olls Fargo Coamercinl Mortgage Trust
0.901% dus 12/13,2031 500 L
1. 194% duo O7/15/2046 00 294
4. 218% due 07/15/2046 400 430
WFRES Cossorcial Mortgage Trust
0. 934% due 12715/2045 f22 e
F—df i - A T ERAN T8, 460
(M ARSI T6, 034}

T koot JEER 13,88
ALD Bridge Asset Financimg LLC

2.021% dus 08/15/2040 (H 1,
Arbor Bealty Collateralized Loan Obligation Lid

1.130% dus 12/15/2027 500 458
Arber Realty Commercial Beal Estete Motes Lud,

1. 290% duws 06/15/2037 300 ]
hrbour CLD IV DAC

0. B70% dus 01/15/2030 ER 400 4l
Mirfum XIT

1. 045% dus 04/22/2027 3 955 )
Benefit Street Partners CLO VIT Ltd

0. 008% due O7/18/2027 453 151
Black Dissond CLO Deslgeaved Activivy Co.

1. 284% due 10/03/2029 T81 TED
Busper UK Finamce PLC

0. 654% dus 12/20/2028 (e 1,851 2, b
Carlyle Global Markei Strategles Euro CLD DAC

0, T30% dus 09212029 (k] 348 14
Cardiax Muto Dwnér Trust

0, 450% due 06/15/2023 1 1. 000 1. 001
Cant L0 19 Lid

1. 543% due 10/29/2025 ] a4
Chesapeake Funding IT LLC

1. 910 due 0815,/2029 101 102
3. 230% dus 08/15,/2030 450 i8]
Comsercial Industrial Fimsmce Cogporation Fonding Ltd

1. 07T5% due 10/25/2027 391 HE
Contege CLO IT BV

0. 397% dus 11/15/2026 FIR a7 1. 150
Dartry Park CLO DAC

0. B30% dus 04282029 210 5]
Dell Eguipsent Finance Trust

2. 260% due 06/22/2022 & a0 212
Darchester Park CLD DAC

1. 118% due 04/20/2028 454 1=
Dryden 46 Bure CLO BY

0. 880% due 01/15/2030 FUR koa 174
BOMC Group Student Loan Trusti

O, D00 dus 022772068 5 521 520
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2020 11 30
mESS i
Fmir (R

1. 200% due 05/25/2067 5 il ] jLx]
EFS ¥olutear LLC
1. 065% due D10/ZE/2035 114 14
Hvans Grove CLO Ltd.
L. 144% due 06,/28,/2028 1,050 1. 0ag
1. 144% due 05/28,/2028 1,775 1, 766
Pair Oaks Loan Punding IT DAC
1. 900% dus 07/15/2031 ElR 1, 800 2168
Plguersa CLO Lid
1. 137% dus 01/156/2027 5 156 156
Firstkey Homes Trust
1. 268% dus 10/19/2037 1, 700 1, o8
Plagship Credit Auto Trust
2.830% dus 10/16,/2023 191 [Le)
Pord Acto Securitization Trust
0. 51E% dus 0D8/15/2022 CAl 151 b
0. 88T% due 08/15/2024 100 @
2.321% due 10152023 L, 167 413
Pord Credit Floorplan Master Owner Trust A
0. 541% dus 10/15/2023 5 T00 701
0. T41% due 08/15/2024 GO B
Gallatin CLO IX Led.
1. 259% due 01/21/2028 1,041 1. 035
GLS Aute Receivables Ismwr Trust
0, B90% due 10/16,/2023 g2 g2
GWF Camadn Leasing Trust
0, BB1% due 07/20,/2022 CAD L. 100 B40
GoldentTreo Loas Manngomest U.5. CLO 1 Ltd
1. 165% dus 04,20,/2029 3 1. 100 1. 055
Haleyom Loan Advisors Funding Ltd
1. 1388 due 04/20/2027 353 18]
Hertz Fleet Lease Punding LP
3. 2308 due 05/10/2032 106 108
Jomwstown CLD IV Led,
0. 9274 dus 07/15/2026 2] 61
LoanCore Issusr Ltd.
1. 271% due 05/15/2036 700 a4
LF Credit Card Azpet-Backed Securities Master Trust
1. T40% due 08/20,/2024 G B2
Marathen 1O ¥ Ltd
1.083% due 11/21,/2027 1,115 I, 108
Marlette Punding Trust
3. 1308 due 07/16,/2025 433 437
3. T10% dus 12/15/2028 64 G5
Master Credit Card Trust II
0. 635% dus O7/21,/2024 5O B0l
Mountaln View CLO LLC
1. 320% dus 10/16,/2029 700 94
Mountain View CLO X Ltd
1. (4% due 10/13/202T 794 TEH
Kavient Private Education Loan Trust
2.650% dus 12/15/2028 70 7l
Kavieat Private Education Refi Loan Trust
1. 1705 dus 09/16/2063 ¥ ) TH
1.310% due 01/15/2069 1, 700 1,715
1. 600% due 06/15/20639 1,463 I,
Keolnet Student Lesn Trust
0, 850% dus 09/27/2038 1,782 | s |
0. 945% dus 08,/26,/2067 L] B35
0, 950% dus 0925,/ 2065 125 24
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2020 11 30

HEER L]

L Ak (Rt 1]
1. 0% duw 02/26/2066 3 1,772 H 1, 754
1. 060% due 06/Z7/2067 1. 454 1, 459
0cF QL0 Ld
1.037% due 07/16/2027 301 350
(nalain Financial Tasumece Trust
2.370% due 09/14,2032 ] 16
Oscar [L5. Fundimg X LLC
31000 due 041152022 7l 71
Paleer Sguare CLO Ltd.
1.071% due 08/15/2026 307 e
Penarth Master Issusr FLC
0. 684% due 07/18/2023 1. 800 1, 50
0, B84% due 077182023 200 20
PR Fieancing Corp.
0, 691% dus 04/15/2024 0 )
0. 0308 dus 08/15/2024 400 i3
SLC Stwdent Loan Trust
0. 281% due 05/15/2020 163 165
0, 360% duo 03/16/2027 503 ]
SLM Private Edscation Lesn Trust
2.391% dus 06/16,/2042 e 22
SIM Stodent Loan Trust
0. 305% dus 01/26/2026 511 510
0. T20% due 12/15/2027 44 49
1. TIE% dus 04.26,/2023 181 L&l
SMB Private Education Loan Trust
0. 4508 due 09/15/2054 g1 i
1. 248% due OT/15/2053 1. 205 L. 215
1. 600 due 09/15/2054 G0 L
SoFi Conmumer Losn Progras LLC
2. TTO% dup 06/25/2006 ] L
SoFi Consumer Loan Program Trust
2. 900% duo 05/25/2028 a0 3
3.010% due 04/25/2028 107 L
3. 240% duo 02 25/2028 1749 180
SoFi Professiopal Loan Progras LLC
1. 100% dus 01,/26,/2039 3 o
2. T2 dus 107272036 85 Bh
5oFi Professiceal Loan Progres Trast
3. 0800 due 01/25/2048 23 e
Sound Point Clo XIV Lid
1. 360% due 01/23,/2020 1. 00 I 1495
TiL Credit Wind River (1O Ltd.
1. 117% due 01S15/2026 ] i
Tikehan CLD BY
0. GOO% dus 0804/ 2028 EUR 1.273 1,518
TRTX lssuer Lid
1. 204% due 10/15/2034 5 1. 000 ]
Turke Finance § FLC
0. BE4% dus 06,/20,/2028 r 2200 L
Upatart Securitizetion Trust
2. 684K due 01,/21/2030 5 201 T3
2.897% dus 09/20,/°2029 171 172
Yenturs XVII CLO Ltd
L 117% dus O4/16/2027 aps {1
Vora G0 Ltd
0. 935% dus 07/26/2026 54 B
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EEES ipsh

L WA € 14
WhiteBorse [X Ltd
1. 37TEM due O7/17/2026 ] .| ] b
Tz b A X IERAH 62, 603
(eI EESG1, 952)
w00 |
Export-lmport Bamk of India
1. 213% duo 08/21/2022 2. 350 %
Gutar Governsent International Boed
2.375% duo 06/02/2021 1. 000 I, 01
Baudi Government International Bond
2.375% dus 10/26/2021 1. 000 1,018

1. 6Z2% due 11/15/2021 (b) T0a 70l

4,126
AL T4 o TrAFeR L0

CIMIC Group Ltd

0, 000% dus 01,/21/2021 (c} 1. 500 I, 7%

Groensi1] Capital UK Ltd

0, D00 dua 01,/04,/2021 (c} . 500 2. 450
4,280

Australia and Mew Zonland Banking Group Ltd

(0. 160%) due 12./01./2000 ALD 2 1

L D10% due 1208/2020 i 11 11

Bank of Mova Scotia

00108 due 12/00,/2020 AR 21 16

0. 0100 due 12°08,/2020 § 280 0

BNF Paribas Bask

0. 0008 due 12/00/2020 NZD )

0 010% due 12/00/2020 H = 2

Brown Brothers Harriman & Co.

(0. 650%) due 12/01./2020 PEE 2 L]
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2020 11 30
mESS i
(R (ERr
00108 due 127012020 CAD [ ] 5
Gitiback K. A
00108 due 12701/2020 3 110 110
65 Bank Lid
O 010% due 12501/2020 0 =20
HSBC Bamk PLC
(0. Bl due 120072050 ELR 2 2
0 010% due 13/01/2020 GEP 2 o
JPorgan Chase Bask H.A
0,010% doe 12012020 5 plat i) 220
National Australia Bank Ltd
00108 due 12/01/2020 g 8
Royal Bank of Camada
0108 doe 12/01/2020 CA ) i
Susitoso Mltsul Banking Corp,
(0 i) dwe 12012000 R a 1
O 010% due 12,901/2020 G 1 1
00108 due 12/01/2020 3 49 46
Sunitomo Mitsul Trust Bank Led
(00 G dwe 120172080 EUR 3 1
00108 due 12/01/2020 GEF 3 ']
001K due 12/01/2020 % 5 M5
1. 417
LR (o) L.4%
0073 doe 017192021 (g) &, 200 3, 200
0, 087% due 02252021 &, o 2.9
&, 199
SN T A 23, 726
(MefRUEL2a, 68}
ERATEEROH (a) 26.0% § AT, 033
(AR e42, 634)
A 0 AT T
(o) (1) 0.1% 536
(EMEEE R I 7 A, M $060))
£OMORERED LU, M 1 4,50
SR 100.0% 3 452161

58/112



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021

337,530.60 |102.31| 34,532,810.23 | 104.38 |35,231,444.03| 101.7
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735,000 7,809
106.25

2021

1,002,102,134
33,359,525

11
7,609,173,614
256,918,480
29 216,160,419,393
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2018 2018 12 31 2019 2019
12 31
22 38
59 131

23 103

2021 26
106.25
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2019 12 31
2019 12 31
2019 2018
usp usD
34,534 3,669 22,534 2,394
) 34,534 3,669 22,534 2,394
4 34,534 3,669 22,534 2,394
5 215,000 22,844 205,000 21,781
1) ©) 8 1
249,513 26,511 227,542 24,176
6 (143,734) (15,272)  (121,067) (12,863)
105,779 11,239 106,475 11,313
105,779 11,239 106,475 11,313
.
105,779 11,239 106,475 11,313

17
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2019 12 31
2019 12 31

usD usD
9 1,436,186 152,595 1,213,367 128,920
10 217,427 23,102 206,873 21,980
1,653,613 175,696 1,420,240 150,901
10 131,329 13,954 3,735 397
131,329 13,954 3,735 397
11 735,000 78,094 735,000 78,094
787,284 83,649 681,505 72,410
1,522,284 161,743 1,416,505 150,504
1,653,613 175,696 1,420,240 150,901

17
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2019 12 31
2019 12 31
usD usD usD
2019
2019
2019 735,000 78,094 681,505 72,410 1,416,505 150,504
105,779 11,239 105,779 11,239
2019 12 31 735,000 78,094 787,284 83,649 1,522,284 161,743
2018
2018
2018 735,000 78,094 575,030 61,097 1,310,030 139,191
106,475 11,313 106,475 11,313
2018 12 31 735,000 78,094 681,505 72,410 1,416,505 150,504

17
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2019 12 31
2019 12 31
2019 2018

usD USD
105,779 11,239 106,475 11,313
4 (34,534) (3,669) (22,534) (2,394)
21 2 () @
71,266 7,572 83,933 8,918
(10,575) (1,124) 92,358 9,813
(10,575) (1,124) 92,358 9,813
127,594 13,557 (1,639) 174)
127,504 13,557 (1,639) (174)
188,285 20,005 174,652 18,557
4 34,534 3,669 22,534 2,394
34,534 3,669 22,534 2,394
222,819 23,675 197,186 20,951
1,213,367 128,920 1,016,181 107,969
1,436,186 152,595 1,213,367 128,920
9 1,436,186 152,595 1,213,367 128,920
1,436,186 152,595 1,213,367 128,920

17
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2019 12 31

Kyl 1104
309 c/o Maples Corporate Services
Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands

IFRS
IFRS I1AS
1ASB

IFRS
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2019 12 31

usb

2019 12 31
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IFRS
IFRS
IFRS ECL

2019 12 31

68/112



1ASB

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2019 12 31
IFRIC 23 1ASB 2017 IFRIC 23
IFRIC 23
IAS 12
IFRIC

23 2019 2019 IFRIC 23
IFRS 2015 2017 1ASB 2017 12 IFRS 2015 2017

IFRS 2015 2017 IFRS 2015 2017 2019

2019 IFRS 2015 2017

IAS 19 IASB 2018

IAS 19

IAS 19 2019
2019 IAS 19
IFRS

17
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2019 12 31

2019 2018
34,534 22,534
34,534 22,534

2019 2018
215,000 205,000
215,000 205,000

2019 2018
(34,668) (1,315)
(191) (545)
(34,859) (1,860)
(3,119) (3,117)
(105,756) (106,500)
(9,590)
(108,875) (119,207)
(143,734) (121,067)
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2019 12 31

2029 10 10

2019 12 31

HOLT®

5,000 2018 5,000 2019 12 31
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2019 12 31

CS

CS

usS

J REIT
uS

NB  MYAM
UK

AMP

usS

AMP REIT
J REIT

17 20

CAT

HOLT
PIMCO

J REIT
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2019 12 31
2019 2018
1,436,186 1,213,367
1,436,186 1,213,367
10
2019 2018
217,427 206,873
217,427 206,873
2019 2018
131,329 3,735
131,329 3,735
11
2019 2018

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2019 12 31
12
2019 2018 12 31

2019
2018 12 31
HKD
HKD usD USD HKD
2019 2018 12 31
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2019 12 31
13

2019 12 31 2018 12 31
- 215,000 215,000 - 205,000 205,000
- 215,000 215,000 - 205,000 205,000
25,573 - 25,573 3,735 - 3,735
735,000 - 735,000 735,000 - 735,000
760,573 - 760,573 738,735 - 738,735

2019 12 31 2018 12 31
- 215,000 215,000 - 205,000 205,000
34,668 - 34,668 1,315 - 1,315

2019 2018

105,756 106,500
105,756 106,500
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2019 12 31

14

2019 12 31

15

16

2019

17 2019 12 31

1ASB 2019 12 31
IFRS 17

IFRS 2020
1AS 1AS 2020

2020 2020
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Cradi Suisss Maragoment (Cayman) Limted
Firancial slaterrents for the year snded 31 Dacember 2019

Statement of Profit or Loss and Other Comprehensive Income for the Year Ended
31 December 2019

Refempoe

o Mabe
2019 2018
Statement of profit or loss (USD)

Interest income 34,634 24 B34
- of which Interest income from instruments at amortised cost 34,534 90 534
Net interest income 4 34,534 22,534
Senvice Fee Income 5 215,000 205,000
Other (losses)/revenues (21) 8
Met revenuas 249513 227,542
General, administrative and trading expenses 6 (143,734 (121,067
Operating profit before allowance and taxation 105,779 106,475
Profit before tax 105,779 106,475
Income fax expense 7 — -
Profit after tax 105,779 106,475

The notes cn pages 8 o 17 form part of these financial statements,
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Cradit Suson Managament (Cayman) Limded
Fingneial statemants for the year ended 31 Decornbar 2015

Statement of financial pasition at 31 December 2019

g

2019 2018
Assets (USD)
Cash and due from banks 9 1,436,185 1,213,367
Cther assets 10 217427 206,873
Total assets 1,653,613 1,420,240
Liabilities (USD)
Other liabilities 10 131,329 3,735
Total liabilities 131,329 3,735
Sharehclders' equity (USD)
Share capital 1 735,000 735,000
‘Retained eamings 787,284 681,605
Total sharaholders’ equity 1,522,284 1,416,505
Total liabilities and shareholders' equily 1,653,613 1,420,240

Approved and authonised for issue by the board of directors on [0 3me 2020

J
)
.} DIH'EL—IDJ'
)
)
Nicolos Papovoing
Directar _
ted
Credit Suisse Manogement (Coym gn) Limi
r

The notes on pages 8 to 17 form part of these financial statements.
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Ciedit Suline Management (Ceyman) Limved
Flrancial siatamends for the paar anded 31 Decamber 2012

Statement of changes in equity for the year ended 31 December 2019

Share  Ratained
capital  eamings Total
2019 o
2019 Statement of changes in equity (USD)
Balance at 1 January 2019 735,000 681,505 1,416,505
Profit for the year — 108,779 105770
Balance at 31 December 2018 735000 787,284 1,522,284
2016 = B
2018 Statement of changes in equity (USD)
Balance at 1 January 2018 735,000 575,030 1,310,030
Profit for the year — 106475 106,475
Balance at 31 December 2018 735000 681,505 1,416,505

The notes on pages 8 to 17 form part of these financial statements.
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Crodit Suizse Manmgpernent (Cayman Limiled
Firancial slalemants for the year ended 31 Dacembar 15

Statement of Cash flow for the year ended 31 December 2019

Relgmce
fp Nowm

2019 2018

Cash flows from operating activities (USD)
Profit for the year 105,779 106,475

Adjustments to reconcile net profit to net cash
generated from operating activities

Mon-cash items included in net profit before tax

and other adjustments:

Interest Income 4 (34 534) (272,534)
Urnrealised gain and loss 21 (=)
Cash generated from before changes in

operating assets and liabilities 71,266 83,933
Met (increase)/decrease in operating assets:

Other assets {10,575) 92,358
Met (increase)/decrease in operating assets (10,575) 92,358
Net increase/(decrease) in operating liabilities:

Other liabiliies and provisions 127,504 (1,634)
MNet increase/{decrease) in operating liabilities 127,594 (1,639)
Income taxes paid — —
Net cash generaled from operating activities 188,285 174,652
“Cash flows from financing activity (USD)

Interest income 4 34534 20 534
Netcash generated fromfinancing activity (USD) 34,534 22,534
Net increase in cash and cash equivalents 222 819 197,186
Cash and cash equivalents at the beginning of year 1,213,367 1,016,181
Cash and cash equivalents at the end of year

(UsDy 1,436,186 1,213,367
Cash and due from banks o 1,436,186 1,213,367
Cash and cash equivalents st the end of year

UshD) 1,436,186 1,213,367

The notes on pages B to 17 form part of these financial staterments.
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Credit Suisse Management (Cayman) Limitesd

Motes to Financial staternenis for the year ended 31 December 20189

MNotes to the financial statements
1. Principal activities

Credit Suisse Management (Cayman) Limited (the “Company®) is incorporated in the Cayman Islands
with limited liability. The Company's principal activities are the creation of trusts and the administration
and management of assets in trusts. The Company’s registered office is ¢/o Maples Cormporate Services
Limited, F.0. Box 308, Ugland House, Grand Cayman KY1-1104, Cayman islands.

2. Significant Accounting Policies

(@ Statement of compliance

These financial statements have been prepared in accordance with all applicable Intemational Financial
Reporting Standards (IFRSs®), which collective term inciudes all applicable individual Intemational
Financial Reporting Standards, Intemational Accounting Standards (*lASs”) and Interpretations issued
by Intemational Accounting Standards Board (*IASB"). A summary of the significant accounting policies
adoptad by the Company is set out below.

(t)  Basis of preparation of the financial statements
The measurement basis used in the preparation of the financial statements is the historical cost basis.

The preparation of financial statements in confommity with IFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported amounts of
assels, liabilites, income and expenses. The estimates and associated assumptions are based on
historical experience and various other factors that are believed to be reasonable under the circumstances,
the results of which form the basis of making the judgements about canying values of assets and liabilities
that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision aftects both curment and future

periods.
{c) Foreign currency

The Company's functional and presentation currency is US Daollars (USD). Foreign currency transactions
during the year are translated into United States Dollars at the foreign eschange rates ruling at the
transaction dates. Monetary assets and liabilities denominated in foreign currencies are translated into
United States Dollars at the foreign exchange rates nuling at the end of the reporting period. Exchange
gains and losses are recognised in the profit or loss,

Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign currency
are translated into United Statas Dollars using the foreign exchange rates ruling at the transaction dates.
MNon-monetary assets and liabilities denominated in foreign currencies that are stated at fair value are
translated using the foreign exchange rates ruling at the dates the fair value was determined. Foreign
currency differences arising on retranslation are recognised in profit or loss,
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Credit Suisse Management (Cayman) Limited
Mates to Financial staterments for the year ended 31 December 2019

2 Significant accounting policies (continued)
()  Cash and Cash Equivalents

Cash and due from banks comprise cash at bank and on hand with banks, and shart-term, highly liquid
investments that are readily convertible intc known amounts of cash and which are subject to an
insignificant rsk of changes in value, having been within three months of maturity at acquisition,

(el Other assets

Other assets are initially recognised at fair value and thereafter stated at amortised cost less allowance
for impairment of doubtiul debts (see note X{q)), except where the receivables are interest-free loans
made torelated parties withoutany fixed repayment terms or the effect of discounting would be immaterial.
in such cases, the receivables are stated at cost less impaiment for bad and doubtful debts,

() Pravisions and contingert fiabilities

Provisions are recognised for labilities of uncertain timing or amount when the Company has a legal or
constructive chlfigation arising as a result of a past event, it is probable that an outflow of economic
benefits will be required to settle the obligation and a reliable estimate cash be made. Where the time
value of money is matenal, provisions are stated at the present value of the expenditure expected fo
seftle the obligation.

Where it is not probable that an outflow of ecenomic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of cutflow of
economic benefits is remote. Possible obligations, whose existence will only be confirmed by the
occurrence or non-occurmence of one or more fulwre events are also disclosed as contingent [iabilities
unless the probability of outflow of economic benefits is remote.

(g Impairment

The carrying amount of the Company'sassets is reviewed at the end of each reporting period to determing
whether there is any objective evidence of impairment. If any such objective evidence exists, the asset's
recoverable amount is estimated at the end of each reporting period. An impairment loss is recognised
whenever the canying amount of an asset exceeds its recoverable amount. impairment losses are
recognised in the profit or loss.

Under IFRS 9, the impairment requirements apply primarily fo financial assets measured at amaortised
cost. The impairment requirements have changed from an incurred loss madel under IFRS © fo an
expected credit loss ("ECL") model under IFRS 9 by incorperating reasonable and supportable forecasts
of future economic conditions available at the reporting date. The adoption of this does not have a
material impact to the Company’s financial statements.

ih Ravenue recognition
Provided that it is probable that the economic benefits will flow to the Company and the revenue and

costs, if applicable, can be measured reliably, management fee income i5 recognised in profit or loss
when the investment management senvice is provided.

83/112



EDINETOIOOO
O00000000000000o0000000000dn(ELs389)
Oooooooooooooooooooooo

Credit Suisse Management (Cayman) Limited

Motes to Financial stetements for the year ended 31 Decomber 2019

Significant accounting policies (continued)

Expenses
£l expenses are recognised in profit and loss on an accrual basis.
Related parties

For the purposes of these financial statements, a party is considered to be related to the Company if:
(8} A person, or a dose member of that person’s family, is related to the Company if that person:
() has control or joint control over the Company;
(i) has significant influence over the Company; or
(i} is a member of the key management personnel of the Company or the Company's parent.

(b}  An entity is related to the Company if any of the following conditions applies:
(i  The entityand the Company are members of the same group (which means that each parent,
subsidiary and feliow subsidiary is related to the others).
(i}  One entity is an associate or joint venture of the other entity (or an associate or joint venture
of a member of a group of which the other entity is a member).
(i)  Both entiies are joint ventures of the same third party.
(i) One entity is a joint venture of a third party and the ather entity is an associate of the third

party.

(v} The entily is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related to the Company.

{v) The entity is controlled or juintly contrclled by a person identified in (a).

(viit A person identified in (a){i) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the enfiy).

Close members of the family of a person are those family members who may be expected to influence,
or be influenced by, that person in their dealings with the entity.

Standards and Interpretations effective in the current period

= FRIC 23; In June 2017, the IASE issued IFRIC 23 ‘Uncertainty over Income Tax
Treatments' (IFRIC 23). IFRIC 23 darifies the accounting for uncertainties in income taxes and
is to be applied to the determination of taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates, when there is uncertainty over income tax treatments under
IAS12. IFRIC 23 was effective for annual periods beginning on or after 1 January 2019. The
Company adopted IFRIC 23 on 1 January 2019, The adoption did nct have a material impact to
the Company's financial position, results of operation or cash flows,

= Annual Improvements to IFRSs 2015-2017 Cycle: In December 2017, the IASE issued *Annual
Improvements to IFRSs 2015-2017 cycle' (Improvements to IFRSs 2015-2017). The
Improvemants to IFRSs 2015-2017 were effective for annual periods beginning on or after 1
January 2019, The Company adopted the Annual Improvemeants to FRSs 2015-2017 Cycle on
1 January 2018, The adoption did not have a material impact o the Company's financial position,
resulis of cperation or cash flows.
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Credit Suisse Managament (Cayman) Limited
Motes to Financial statements for the year ended 31 December 2019
2 Significant accounting policies (continued)
«  Amendments to IAS 18: Plan Amendment, Curtailment or Setlement: In February 2018, the
1458 issued 'Flan Amendment, Curtaifment or Setlement’ (Amendments to1AS 19} that specifies
how companies determine pension expenses when changes to a defined benefit pension plan
occur. The Amendments to IAS 19 were effective for annual periods beginning en or after 1
January 2019, The Company adopted the Amendments to 1AS 19 on 1 January 2018, The
adoption did not have a material impact to the Company's financial position, results of operation
or cash fiows,

3. Changes in Accounting Policies

The IASE has issued a number of amendments to IFRSs that are first effective for the current accounting
period of the Company. Mone of these developments have had a material effect on how the Company's
results and financial position for the current or prior periods have been prepared or presented in Note
k).

The Company has not applied any new standard or interpretation that is not yet effective for the current
accounting period (Note 17).

4. Net Interest income

2019 2018
Met Imterest Income (USD)
Interast income on cash and due from banks 3,534 22 b34
Interest income 34,534 22 534

Al the above interest meome on instruments are at amortised cost,
5. Service Fee Income

The principal activities of the Company are the creation of trusts and the administration and management
of assets in trusts,

Revenue reprasents iivestment management fee income earmed from fellow subsidiary as follows:

2019 2018
‘Revenues (USD)
Senvice fee income 215,000 205,000
Total revenues 215,000 205,000

1
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Credit Suisse Management (Cayman) Limited

Motes to Financlal statements for the year ended 31 December 2019

6. General, Administrative and Trading Expenses

2019 2018

General, administrative and trading expensas (USD)

Other expenses (34,668) (1,315)
‘Bank charges {(191) (545
Trading expenses (34,859) (1,860}
Auditor remuneration (3,119 (217
Directars’ remuneration (106,758) (106,500)
Professional Servicas - (L,590)
General and administrative expenses (108,875) (119,207)
Total general, administrative and trading expenses (143,734) (121,067)

All of the above expendifures are payable to the Company'simmediate holding company and the immediate
halding comparny settles such expenditures on behalf of the Company.

7. Taxation

There are no taxes on income or gains in the Cayman Islands and the Company has received an
undertaking from the Govemor in Council of the Cayman Islands exempting it from all local income,
profits and capital taxes until 10 October 2029, Accordingly, no pravision for income taxes is included
in these financial statements.

8. Unconsclidated Structured Entities
Sponsored unconsolidated structured entfities

The Company cansiders itself the sponsor of a structured entity when either its name appears in the name
of the structured entity or in products issued by it or there is a general expeciation from the market that the
Company is associated with the structured entity or the Company was invoived in the design or set up of the
structured entity and has a form of invelvement with the structured entity. For unconsolidated structured
enfities that were sponsored by the Company but nointerestwas held, the Company did not receive investment
management fees from these entities during the reporting period and no assets were transfered to these
entities,

The below unconsolidated structured entities are sponsored by the Company where no management fee is
received and no interest is held by the Company as at 31 December 2013:

- HOLTE Japan Income Plus Strategy Fund (For Qualified Institutional investors Cnly)
The: below unconsolidated structured entifies are sponsored by the Company where a fixed annual

management fee of USD 5,000 (2018: USD 5,000) is received but no interest is held by the Company as
at 31 December 2019:

12
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Credit Suisse Management {Cayman) Limited

Notes to Financial statements for the year ended 31 December 2018

Uneconsalidated Structured Entities (Continued)

Asia Equity Income Plus Strategy Fund (For Qualified Institutional Investors Only)

Gilobal REIT Alpha Fund (For Qualified Institutional Investors Only)

Australian High Dividend Equity Twin Alpha Fund (For Qualified Institutional investors Gnly)
Daiwa Austraiian High Dividend Equity Alpha Fund (For Cualified institutional Investors Only)
“Principal / CS Canadian Equity income Fund (For Gualified institutional investors Oniy)

CS Gilobal REIT Tripie Premium Fund (For Qualfied institutional Investors Only)

US Figh Dividend Equity Premium Fund (For Qualified Institutional Investors Only)

US Small Cap Equ'rty Premium Fund (For Qualified Instiutional investors Only)

Daiwa Emerging Local Market Bond Fund (For Qualified Institutional Investors Only)
"J'REIT Fund (For Clualffied Institutional investors Only)
"US Preferred REIT Income Fund (For Gualfied Institutional Investors Gnly)

Japan Equity Premium Fund (For Qualified Institutional Investors Only)

ME/MYAM US REIT Income Fund (For Cualified Institutional Investors Only)

Diaiwa UK High Dividend Equity Fund (For Quaified institutional investors Only)

AMPF Australia income Bond Fund {Tfnr Qualified Institutional Investors Only)

Brazil Equity Alpha Fund (For Qualified Instifutional Investors Only)

Daiwa Braziian Real Sond Fund (For Qualified institutional Investors Only)

US Value Equity Concentrated Fund (For Qualed institutional Investors Oriy)

Missay Japan_'E-qui‘.ty Active Fund (For Qualified Institutional Investors Only)

AMP Australia REIT Fund (For Gualiiied Institutonal investors Only)

“Shinsei Eumpaan Bond Fund (For Qualified Institutional Investors Oy}

%& American High Dividend Equity Quatiro Income Fund (For Qualified institutional investors
Dafwa American REIT Quattro Income Fund (For Cualified Institutional Investors Only)

Shinsei World Wap Fund Stable Type (For Qualified Institutional Investors Only)
_Shinsei World Wrap Fund Growth Type {For Qualified Instituional Investors Only)

LIS REIT Triple Engine Plus Fund (For Qualified Institutional Investors Only)

Japanese Government Bond 17-20 Year Ladder Fund (For Qualified Institutional Investors Only)
Australia RET Fund

Australia REIT Plus Fund
"US Treasury 5-7 Year Ladder Fund (For Gualified Institutional Investors Only)

US Municipal Bond Fund

“Tokio Marine CAT Bond Fund

Downside Control Equity Fund (For Qualified Institutional Investors Only)

Global High Dividend Equity Premium Fund (For Qualified Institutional Investors Cnly)

Meister's Collection

US REIT Premium Fund (For Qualified Institutional Investors Only)

HOLT Euro Equity Premium Fund (For Qualified Institutional investors Only)

PIMCO Short Term Income Strategy Fund

FPIMCO Short Term 5

Daiwa J-REIT Covered Call Fund (For Qualified Institutional investors Only)

The Company has not provided financial or other support to consolidated structured entities that it was not
contractually required fo provide.

The Company does not currently have the intention to provide financial or other support to unconsolidated
structured entities that it is not contractually required fo provide.

13
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Credit Suisse Management {Cayman) Limited

Motes to Financial statements for the year ended 31 December 2019

Cash and Due from Banks
Cash and cash equivalents comprise:
2019 2018
Cash and due from banks (USD) _
Cash and due from banks 1,436,186 1,213,357
Total cash and due from banks 1,436,186 1,213,367
Other Assets and Other Liabilities
2019 2018
Other assets (LUSD) S—
Interest and fees receivable 217,427 206,873
Total other assets 217,427 206,873
2019 2018
Other liabilities (USD) —
Interast and fees payable 131,329 3,735
Total other liabilities 131,329 3,735
Share Capital
Authorised and issued share capital
2019 2018
MNo. of usp Mo, of usD
shares shares
Authorised:
Ordinary shares of USD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid up:
Ordinary shares 735,000 735,000 735,000 736,000

The helders of ordinary shares are entitied to receive dividends as declared from time to time and are entitled
to one vole per share at general meetings of the Company. All ardinary shares rank equally with regard to

the Company’s residual assets.

Capital management

The Company's primary objectives when managing capital are to safeguard the Company's ability to continue
as a going concemn so that it can continue to provide retums for shareholders, by pricing services
commensurately with the level of risk and by securing access to finance at a reasonable cost. As the Company
is part of a larger group, the Company's sources of additional capital and policies for distribution of excess
capital may also be affected by the group's capital management objectives, The Company defines *capital®

as including all components of equity.

14
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Credit Suisse Management {Cayman) Limited

Motes to Financial statements for the year ended 31 December 2019

Share Capital (continued)
The Compary'scapital structure is regulary reviewead and managed with due regard to the capital managament
practices of the group to which the Company belongs. Adjustments are made to the capital structure in light
of changes in economic conditions affecting the Company or the group, to the extent that these do not conflict
with the directors fiduciary duties towards the Company.

The Company was not subject to externally imposed capital requirements in the cument period.

Financial Risk Management and Fair Values

Expasure fo credit, liquidity, interest rate and foreign currency risks arises in the normal course of the
Company's business. These risks are managed by the Company’s financial management pofcies and
practces described below.

Credit risk

The Company's credit risk is primarily attibutable to amounts due from group companies and cash at
bank. Credit risk is defined as risk that one party to a financial instrument will cause a financial loss to
another party by failing to discharge an obligation. Management regularly monitors its risk exposure to
ensure that its credit rick is kept to a minimal level. The maximum exposure to credit risk is represented

by the carrying amount of each financial asset in the statement of financial position after deducting any
impairment allowance.

Ligquiiify risk

The Company's policy is to regulary monitor its liquidity requirements fo satisfy its contractual and
reasonably foreseeable obligations as they fall due.

At 31 Decemnber 2019 and 2018, al of the Company’s financial labilies, which includes all creditors
and accruals, are on demand or undated and are expacted to be settled within three months,

Interest rate risk

The Company is exposed to interest rate risk only to the extent that it earns bank interest on cash and
deposits. At 31 December 2019 and 2018, a change in interest rates would have no direct material
effect on the carrying value of the recognised assets or liabilities of the Company.

Fareign currency risk

The Company is exposad to foreign cumency risk primarily through certain transactions which give rise
te payables that are denominated in Hong Kong dollars ("HKD™).

As the HKD is pegged to the United States dollar ("USD"), the Company considers that the risk of
movements in exchange rates between the USD and the HKD to be insignificant,

Fair values

The carrying amounts of the Company's financial instruments carried at cost or amortised cost are not
matenially different from their fair value as at 31 December 2019 and 2018,

15
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Credit Suisse Management (Cayman) Limited

Motes to Financial statements for the year ended 31 December 2019

Material Related Party Transactions

in addition to the transactions and balances disclosed elsevwhere in the financial statements, the Company
entered into the following material related party transactions.

&) Related party balance sheet transactions

In addition to the fransactions and balances disclosed elsewhera in the financial statements, the Company
entered into the following material related party transactions in the nomal course of business.

December 31, 2019 December 31, 2‘01_5_
Parent Fellow Total Parent Fellow Total

Group Group

Companies Companies
Assets (USD)
Other assets — 215,000 215,000 - 205,000 205,000
Total assets - 215,000 215,000 - 205,000 205,000
Liabilties and Egquity
AUSD)
Other labilies 25573 - 26,673 3,735 — 3,735
Share capital 736,000 = 735,000 735,000 735,000
T liabilities
Tokal Ao as :";E, 760,573 - 760578 738735 — 738735

b) Refated party revenues and expenses

December 31, 2019 Dacember 31, 2018
Fallow Fellow
Parent st Total Parent ,;mﬁ'“ \panies _Total
Cther revenues
(UsD)
COther révenues — 215,000 215,000 — 205,000 205,000
Other expenses
{UsD)
Other expenses
34,668 - 34,668 1,315 — 1,315

¢) Remuneration of Key Management Personnel

Remunaration of Koy Mansgement Personnel (USD) 2019 2018
Sheet-term ermployen benehits 105,756 106,500
Total Remuneration of Key Monagement Personnel 105,756 106,500

Parent and Ultimate Holding Company

At 31 December 2019, the immediate parent of the Company is Credit Suisse (Hong Kong) Limited,
which is incorporated in Hong Kong and the ultimate controlling party of the Company is Credit Suisse
Group AG, which is incorporated in Switzerdand, Credit Suisse Group AG produces financial statements
available for public use.

Restatement of Comparative Figures

The Company financials have not been re-stated.
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Credit Suisse Management (Cayman) Limited
Motes to Financial statements for the year ended 31 December 2019

Non-Adjusting Events after the Reporting Period

There are no material non-adjusting events for 2019,

Possible Impact of Amendments, New Standards and Interpretations issued but not
yet effective for the year ended 31 December 2019

Up to the date of issue of these financial statements, the IASE has issued a number of amendments
and a new standard, IFRS 17, insurance contracts, which are not yet effective for the year ended 31
December 2019 and which have not been adopted in these financial staterments, These developments
include the following which may be relevant to the Company.

Effective for accounting periods

e o e e g e oy R belqmmngunoraﬁer_ )
An‘nendmntslolFRES Defwfmn ‘of a business L1January?'DQD ST
Amerudmen_tstcms 1 and !ASB Deﬁnrfmn afmarmai _1Ja.nuar:.rm

The Company is in the process of making an assessment of what the impact of these developments is
expected to be in the period of initial application. The amendments are effective for annual periods
beginning on or after 1 January 2020 with an early adoption permitted. The adoption on 1 January 2020
did not have a significant impact on the Company”s financial position, results of operations or cash flows.
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Credit Suisse Management Cayman Limited
2020 11
735,000 735,000 7,636
2000
735,000
100
88
2020 11 30 103.89

Credit Suisse Management Cayman Limited

2021
735,000 735,000 7,809
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2020 11

264,211.14 | 101.69| 26,868,440.94| 103.94| 27,462,105.89| 90.5
2020 11 10
2020 11
1 |CENTRAL NIPPON EXPRESSWY .68 2022/ /15 A |1.8
2 |FED HOME LN MTGE GLBL NT .69 2025/ / AAA | 1.3
3 |BAT CAPITAL CORP SR UNSEC .10 2022/ /15 BBB 1.2
FORD MOTOR CREDIT CO LLC SR
4 77 2021/ 7/ BB 1.1
UNSEC
5 |WELLS FARGO & COMPANY SR UNSEC .44 2023/10/31 A |11
QNB FINANCE LTD SR UNSEC FRN
6 .31 2022/ /12 AA 1.0
SOFR
7 [MIZUHO FINANCIAL GROUP SR UNSEC .84 2024/ /25 A |1.0
8 |HSBC HOLDINGS PLC SR UNSEC .48 2025/ /11 A | 1.0
9 |FED HOME LN MTGE GLBL NT .75 2025/ /28 AAA | 1.0
10 |JPMORGAN CHASE & CO SR UNSEC .44 2023/10/24 AA 1.0
10
2020 11
2020 11
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2021

337,530.60 | 102.31 | 34,532,810.23 | 104.38 | 35,231,444.03 101.7

2021 10
2021
CASH MGMT BILL 0.00 2021/ /29 A-1 14.00
CENTRAL NIPPON EXPRESSWY 0.65 2022/ /15 A | 1.40
FED HOME LN BK GLBL BD 1.02 2027/ /24 AAA | 1.40
U S TREASURY BILLS 0.00 2021/ /15 A-1 1.20
FED HOME LN BK GLBL BD 0.90 2027/ /26 AAA | 1.20
FED HOME LN BK GLBL BD 1.12 2027/ /26 AAA | 1.10
FED HOME LN BK GLBL BD 0.83 2027/ /10 AAA | 1.10
CHARTER COMM OPT LLC/CAP 1.86 2024/ 7/ BBB 1.00
FED HOME LN BK GLBL BD 0.96 2026/ / AAA | 1.00
FED HOME LN BK GLBL BD 0.85 2027/ /17 AAA | 1.00
10
2021
2021

101/112



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2020

2020
2018

2020

2018

2020

2020
2017
2014

102/112



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2020 11
30,633,720.52 3,182,537,225
303,662.71 31,547,519
30,330,057.81 3,150,989, 706
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Credit Suisse International
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion

We have audited the financia statements of Credit Suisse Management (Cayman) Limited (the “Company”) set
out on pages 4 to 17, which comprise the statement of financial position as at 31 December 2019, the statement of
profit and loss and other comprehensive income, the statement of changes in equity and the statement of cash flow
for the year other then ended and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements give atrue and fair view of the financial position of the Company as at 31
December 2019 and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standard (“1FRS’).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAS’). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants (“IESBA Code’) together with the
ethical requirements that are relevant to our audit of the financia statementsin the Cayman Islands, and we have
fulfilled our other ethical responsibilitiesin accordance with the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditor’s report thereon

The directors are responsible for the other information. The other information comprises al the information
included in the annual report, other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

110/112



EDINETOO OO
00000000000000000000oooddo(ELS3sy)
o o o o o o )
Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of the directors for the financia statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRS and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
This report is made solely to you, as abody, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this
report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professiona judgement and maintain professional
scepticism throughout the Audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or the override of internal control.
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Auditor’s responsibilities for the audit of the financial statements (continued)

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

- Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evauate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Certified Public Accountants
8th Floor, Prince' s Building

10 Chater Road
Central, Hong Kong
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