EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 5 7

03-5555-3431

1/138



@

&)

®

4

®)

(1D

0120-106212
9:00 17:00

https://www.daiwa-am.co.jp/

0120-106212
9:00 17:00

2/138

2.2

2.0

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



()
0120-106212
9:00 17:00
™
2021 5 8 2021 11 9
®)
0120-106212
9:00 17:00
https://www.daiwa-am.co. jp/
€)]
(10)
®
(11)

(12)

3/138

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1D

aDn

4/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

5/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Em iR
BTTAUIRIE « ENAYRE RENREE (REORSR)
%o
R
BTG Mm%
FRERIE
B 5
ZOfiEE
ENNANEE crmE ( )
HEES
() HorFOBESY SESIMERRIIERLTVLEY.
EMXoZ
TN R RN R TS
i Ja—/0L
_H' —
o *18 (Ba)
ch
- %28 A4
—gg b FrEH— &b
P 4 7R C )
3 R
Z DB 60 s
ZL Ty N (FR) 77
( ) TEF=F
TUERIE %128
T Ot (#\AR) SREA ——
(ﬁ?&%ﬁﬂ - PIUN IPUX BL
(5, 85, FRERD :
o i
- 20 ()
ARRSEER ¢ ) Tv—Uus
HERHESN

(F) 407 v FHBYSTIMEES ERHTIBRLTVEY.

http://www.toushin.or.jp/

5,000

6/138



EDINETOOOO
O00OO000000000004000(eo6748)
OooOoooooboooobooooonoad

BAORHE, V-rBLUDOHEOKIICENENIS D]
FOZEBUICIRELET .

BERS DA X—J

BAOLHR

LA A—UTHD, RROBEALRLIREDET,
HMBANEICL TR, HALEEEBIHENBDET.

772 FOHLE»
OXTFUER. JFSU—D 7 EARCERETEVLET.

ZrEU-T7rREARLR. BRECIEEENSERAND LERSERLHTAE—J7 /K (BI70F) &L,
FOREELIELTRY-2 72 FOBSIIHICERLT, EHNEERETY-Dr 2 FCAESHEHTY.

[~E—T7wH] K]
r == T L — l|
"i AV IS
paE | on wopup B  mou—k
ke : =k
Waanr - —
@ .
& DUEDH

LS

7/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

BAORHB{EANDRBICH - TIF. VIUMEFICHEEBLU
&9,

#IUTULNE] S B BAEEEMN. PREMICEET RHSNLHS. ERRENGEEVLET.

® FILEBEE CKRIL, A« RLBXIUF—-ARSU7 « FILE). BINEEE (-0, W
2B, SRS L URERS) 020088E 0ORENSEENENSTENEOURELR
RDS0REEI DETHILERRLLET,

® FILEBEATERFIL~AORESISES0%EE. BNESEEATREI-O~DIATSE
SOREELTHTLEBEFLLET.

ﬂ H—hIAUFDAA—
FILEEE : S0%EE BRANEEE : S0%ER

#ILHWE : A0z —Fv - 70-F, FuI-7:7
O—%. JIL2z—J0-%

WG N~ T2l b, R-SE - 20
F. FrdWLFE

HERMBEEORANREARF I-0CHSGT N8BS
iF, MESNZBETENCRBINTLS EEEIL—
OTEBCHBIN TS RN Lk RIn 3L
T, ESHBERBLFT

(F) L+ A—TTHt), EROERHSFLEDESY LB LFBYEEA.

OEMOBMHITE. REHICSVTAIBIESELILEY . ERLANOBAITE. BISRICBUVTAA
BIESL E2E TR LEERLELET,

ﬂﬂ#m*ﬁﬁmcamr

WHOBMT LI, RERETCORSOTE. HODE
HLORRECHT SBEORALERTEOT. L—
Fo=Z (Moody' s} VS&PFO—/TL « L=F 127
(S&P) ELVSIiEf RN EMBOEDIIETE>TL

A
H A am "ﬂuith“. V| 29, MSENLEMTL. BRRELSEEDN, B
ll Baa BES ¥ | S OMBRROREE S & > T LT TRTH
B B8 BONBCENBUET.
Caa CCC
Ca cc #1 h—F4—XTA3LLLEESEPTA-LLE
& i € 5 B2 L—Fr—XTABLIEFLIRSAPTAA-LIE

Of— kT3 UFDEETF 10— 3 VI35 () BEHNS10 () BEOGEEEAE LET,
_w BEF1L—avIconT

SEEFal—vaveR [EHHMNTBLLEE SFEMERET 2L —23 O (14—
;g;g?ﬂﬁﬁf@iﬁuﬂ{t?@ nl &=Rd )
k= & .
OEEF2L—y 3 YHEBLEE, SHHNEEL 7111 &t
rEEORBTEORD (FLW) HAE<E *@F}\\'—LJ_ 4 gi
NET. (aniwE) ||
“ ! IE?:JL:—i»:I:f 3

OHFUATREOD. FILEHBLRNEEEOESIRTORMTCYIRS|ISENRTZILNS
NET,

8/138



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BHDY — bADREICH > TIF, ERFERMADIREMEZ
ARULT, BESFEY., BFESNIRERYE. SIRERGEZER)
EURERMZEELE T .

GHANSHAORES LUR - HRIOSHESELET.
CENOU— +DERIE, J—AVERAT AP =X« FrEII « IRIAY b - A THTIEL

F7,

A0 - FO-NIREIT- v Hf =2 7 RICB T 2AERGEORBICE LTI, J—~2E82 7 4
FP—ZX Fetf? IRFA b - A7 CEBROBEICH D 2HERESELED.

BEMARIE (=)

=BE :!ﬁgﬁzﬂa‘a:r? 5 i x
A FIFARP=F KB HFS
*—ARSUP, =a—-TF—-SVE,

DUHAR=IL BE

# PECBA A—TTHY, RBICHRTSLERUERA.

§ A=A TAF—Z s D) « IRIAU B« 422 T15D0T )

* REEDOU - FEMOERSEE LT1986587ACHIL

» U= BT RO BRI,
s D—=LE2A FRUS—FHEEBHRNERET .
cBEV-FESTNATUFIFBRED A VALEEICNA, Y73/ EVENREISAD

iEAEER.
FRTEH : FAUASEE —a2—3—9W Za1—3—7

U= ADEREDA A=Y — i
| A=
: . TRNG | ERERER | enevzessss
4% (FRESARE s B
. ARG EERLE AR . i 4 il
. | ' AT AN

fis L1

FuLawPii=t I B nX
(U — =T R B (Real Estate Investment Trust. REIT)

SOEMLSEETE. TENEUTDEICHROTRECEULET .
OHMFSTBEOREEZITEVET.
OLBLTLSU—FRBEEICENTLEY.

9/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

DHEOHIANDBEI(CH-- TR, FHEENFIEDHE L
LN SRR NZEIREDRDIC. REM. BEOTFIIAIYI
A, HKioaIZEEICEBL. IFESRRNEEELET,

RENRODA A=Y

RAEFED DL
(f ]

#HESAED  HIURAETESRICAVSNIBADRBHEERSBROUEDTY . ERERAOES
FED D SHEEOHZEOHEY. HAHREFORIFED EHBEFVELLRL T, &l
KEDZUMOAEEEETHICLNTERT,

ESFIED (%) = (1HAShERESS + @) <100

HmERE O

bAEOKR BEREREA B

- EAIIC L SR ARE

FHERCLFES.
BENS. RO r A2,
BeioREe F

- FEREANRAEICOVT, REERYASEORTIILHORE Y V3THENEE A,

s KBOENSREFCEENDREELCEE, MEORMEELELIFEEINSLE, WBEOEFHA >
T EBFLSUICERMEDREICL-TIE. 770 FOBE]. ~ 4.0@BMTEDNEVNZ &8
HDET,

10/138



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

B2, 5. 8, 11THDZ15H (AEBHDBSBE%AR) IC
REZ{TIFEV, NS ECASHICE DV TIPSO DB ZE{TIEL

E- I

(HEchgt)
SO EEE, BNEREOESFNMEER G ((HiRESHET.) FLULET.

SFRIELT. BELESRERENICTESILEDHELET,
SEEMTAOKEFICKL2TIF. SERORESNKZHET SLDHODERBOKEZERL

Crolt (M ESHET.) FERNCHETIESHEDEFT.
S SECHFFDPAOESICE. SRETEDEVTENEDET,

J.' INEEREDA A~
28 | 3A | 48 | 5A | eA |

A N N

* LERAA—JETHD, HEODEROZILVELITTOEMRICOVTTRE. FETS |

BOTRBDERA. .
- HESER, RESIEAHIIESVTERSEIRELEY. 590 LUH—TEOEDODE |
EHBNRTHBOTREDDF R FEEDHLONBVESEHDET.
« TPV FOBEMBABEZR L EFT. BETA FED HREIEN TV BOTREDFEA. |

11/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(RS EEICETHEEREA]

OSRER FESEOMNBLERED, BREXOHRENSTIDONETOT. FRSHIIDODNDE, |
TORHELS . BEMBETHDET .

RABETHRED
TIONBAA—T

@& HRMARCRELCNG (EREREOREISNRESLIUFMEESTRNR) EEAT
HONHBELHOET . TORS. YRNE OB EMEAITANEE T TET ST EICHDET .
Fl HESOXFR. HTFTLEHHBBEMICSI 77 /FORBREETTHOTREBOEE A

(MR RELREEAA TRLDNDNE)

(FMANBL SENERN EBLIEIBS) (AN SERAMHRNFTELLES)
10,550
P 2
10,5008 .~ | “Gom & 10,500/
BORL... 100M :
o 10,450 "\, 10,4008 .
#5004 *500M R
(2 cas0m @) | 0" z0mf | &
L) *80M h 500
-------------------- #=420MH
(@+a)

AN E ] HERne [ehiu A= HiENE HRANE
Tl Friici SHECHY FHicis
Ry bt =S0MEERIL A E R =R RE =B0FERNIL * i R
S00M 450/ 500/ 420/

(EraEHROE. TERRREORLEIESLFIENEREOFSRFSCHRENSC I AREMNRTE S LFINENEETY.
SEiEEE. pEAHICESE, fERERHMSELLDNET,

# ERFEAA-VTHED. RBOSESMCESERETR T ILOTRELFEAOTTHRTZL,

@iEAED 7 VEOMAMRAICF T, SRS O—BH 32, RENICETAO—SLRUICIELTS |
BELELES. TP /PR EOERPRICED. SRS HSDEERHIROE LDV E I BESBEIRT Y.

(FEEO—SHTHEO—-EHLRLICHYET 588) (FEEOZEHTEO-BLRLICHEST HES)

saddRE (W
<[ Ceias z
Yo CRAD— Y
| (i) Lesman ¢ . | EDAED
WRED Hd | sHBPLET. QEED HE
A ¥k | En.ralEE WA il
(HREdE) #85a
Y= o 4ni ] [RIEEEIm L e y - WAEEE
(4TERRE) e | BN (HERTA) e

il - BT EREO Y7 /FOBAENE LELET M SDHERETT .
AL ES EANTAETEIESNSONESTY. fREOEEEOEN TSR, A (S EE) O
(WROEE) BEPLET.

(VSRR CHTAURICOVTR. [4 FHRGRUEE (5) BHE EORRVIECERTEL.

)

2005 10 3
2005 10 4

12/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2006 5 10
2 16 5 15 5 16 8 15
8 16 11 15 11 16
2 15 16 15
1 2005 10 3 2005 11 15
®
1 T 5
1
T 1 T 5
) 2)
! tLo2 to 5

¢ 2

Tl

13/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2
1
2 3
4
1
2
3
4
5
2021 2
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1

9 1 2,608,525 100.00

14/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))
1
2
3
3 1
3 1
...... 3 1
@
1 3
2 1 6

15/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 2
1
2 1.
3
4 2 1 14
2
2
1
2 2 1 14
3
4
€))
e S i
| i
o I
| o me s I it
1 2 o= [
5 -1 BAGHORE F- i—l ERET |-i maes ||
: ! ! i
s : 1 =2 |
i ' Eunnr-|+"rl|rp--|1r"r!ﬂ"nnn-é : I | m I uz??fijj?]" E
i 1 i i = '
: 1 i * &t * I
i 1| mmm | ) ssidiciiun | E
| I - | Sk FETERN :
E | TIDTERBAN | WA= | %= | | :
: I oy £ '
: | ERA-BRET : : : BERm ;
; AL
: ! mE E- uzz :
: I cio 1 | w:w;c:qim i
. it | el ] 1
| ' — | ‘ | = |
! - : T : | | avTSAFAH| |
i = k. . (]
| Vi [ Spupmmage— | i 1 [ M=F2207 | :
s T R || = |
! e o o [ N | '

16/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad
Clo 1

CI0 Chief Investment Officer 3

Deputy-CIO 0 5
ClI0

CI0 Deputy-CIO

25 35

17/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

PR
ORFTHORE

JA—~EATFAP—H-
F oI TR A e 2T

U

i ST
£ v gl ple s

{r

FHPEvRTRIAL

| #xtan |

| mmrs |

| =TT |

wE UR T EE
(HtmRE-RT) 5 gﬁg;ﬁ 5
YFSAPY
KIP ey FTRTA -
TH—77 Y EONERRECRTS mis
MRS E RO EE
J—AVE AT AT —Fe
FrEFINTRI A o T
YOO I P A IS | u2??$,3}‘xyh$!|
[Emmeoux | .
[t—rzzuzmz|| msiomE | EREHEN
C mEam |
Se | =
| URIREIAUIE |
AP Ly hRRTAU N ,
| EBIYTSAT IR
IrUETR—Tp— #-l.a—;v'-r".Ji?EH| <::] '
(RY=77 FORE RO | amEs |
(BUFHEEIORE)

2021 2

18/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

€))

®)

100 10 100 20

10

19/138



@

50

50

100

&)

50

20/138

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



g b~ W N

10.

11.

12.

13.

14.

15.

16.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 20 (©)
2 1
2 2
236 1
341 3
2 1 4
1 7.
2 1 10
2 1 1
2 1 18
2 1 20
2 1 14
2 1 14
15.
1 8 12. 1
2 6. 8 12.
2 6 9.

10.

21/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2

o 01 A W N

®

10

28 8 3
28 8 3
28 8 3

22/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

@

(b

23/138



¢))

®

4

D 01 B W N P

B W N -

14

24/138

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

80

22 1 6



New York, New York, USA

€y

J-REIT

¢))

A W N P

J-REIT

25/138

80

J-REIT

20

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®



®

10
11

12

13

14

15

16

17

18

19

20

S OB WN P

14.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 4
2 1 6
2 1 7
1 11.
2 1 10
2 1 11
2 1 18
2 1 20
2 1 14
2 1 14
19.
12. 16. 1.
2 6 12. 16
6 13.
2
2 1 14
2 2 1

26/138



20

27/138

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5
236 1 3
10
28 8
28 8 3
28 8 3
@ 1. 4.
5

@ 1.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

28/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

29/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

®
37 6

4

30/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

-------------------------------------------------------------------------------------

; ndeE= !
L CERURIEEEC -EAUZOEEEIHTS !
\ MIaE=sUV. AT R R et ‘.
i Eemme T UEEBULIBEAD  SCOORBEECHD :
I FHRE BWEHTIORE :
E URITRRIAY AT !
. SHIEUR I OERS & AR TERSICNTS ;
i gmauzaggg BN DR EE i
A
E mg@ bl ia . HEE ﬁlﬂu@-ga o i
[] i
] - - :
: URITRIAY B |
E S OECEET TP UL S R— :
: B3| REDEAURIOWE g :
:  IRASROWE BAUAZEEEOEY | o i
' -MEIEEEr R FAEHs oSSt OEE BaLUADMERETY ;
: BrEHONSEE. B | BB 1'
' BROES !
: 1B FHAER :
[] i
E SEEE i
i i

_____________________________________________________________________________________

31/138



EDINETOOOO
O00OO000000000004000(eo6748)
OooOoooooooooooooboood

BEER I

O TIEDTSTME. IFPU/RERBNLGREISAZERNICHETESLSCIERLIZBOTY,
HOIS7BESEMICH I ZFHWER (SEAFRICH I FHOMERE) 0T - §|X -
BE, D7 EBLUROKROEREISAIIOVWTRRLTVET . EREDT S 713 77 /K
OEAESFMICHI 2FEHWERORBERTLTLET.

O D R
a1 (2EgIA—20E2A) (N (20IBREARA ~ 2021 2 )
o W =
15,000 - 5
1 = Tz Wi 2
19.4 o =) ; 193
& B 11-l
O78 o
oyt R i
R e 1 A23— .50
-17.5
=220 J36.3
-50
el LB R s olkE
— 75 | 0T
i IR PN AR | E
o
: T
163 114 FTE PO W0l maz #i7rd’ Bixé XERE FAD4E DEEM SEEN KERER

HEREISAR, 7PYFORENRERLTLSBOTEBYER A,

# TP EDEMMERZ, SRS (B3IF) ZHEHICI7 U RABRRLE SOLHELTHRLISSOTEY, EBO
BRGEHCE SO THALCSMRER I R BE N BUET.

# 77/ ROFRBER ST, BESTFNIOT—INRHCEELESFUTFOL—LTERLTVET,
DEMEERICEST 57— IRBSICIR BT NE S A,
DEMBEEFRETEELEMYSBEICI. WETEEMIIC OV TOHBRLTVET,
AV FyIATPYREBVT, ODCESTIRACHE, SEMMC OV TAYFI—IOSHBEETRELT

BTLET,

BRETTAILINT

B & & MIHREER (TOPIX) (AEXhd)

SR MSCITT Y A TP (RS, R—2)

WREN IMECITT =T T=troh A TP A (S, Ar=2)

BG4 | NOMURA-BPIEHN

RN FTSEEREN TP R (BlE® FS—3)

FREN : IPEILAT HA b el s £ 0 Fwd T — TF—20 0 - J =tV IO =10 FA =277 [[=2)

BHREIC AT

STOPIKIZREFMY - 28L. BHE. BEES—0ORE SR CE BHESRSIMYRELTVLEY. $WSCDI0L -
A YTy P ABETNSCIT R =T F=Fob A 2 Fo2 XM, MSCI InC FBRRLCEMTY. HESCETIEEM.
SOE9RT F M E O —OEFEMSO) IncICMELET., EEMEC Inc 3. BERONEETETSANELAFERNERETS
HEEHLTLEY. SNOMURA-BPIEME. HHESalant TSN TR aREROHESEONE
EXTIERNREHERT, —EOES I NERCEIVTHESNEER - 21U 0 —TLAERE CHYENET,
MNOMURA-BPIEMGNTH BRSO~ ORI RREXSH CRARALIVET. . BilESERENOENE.
Y., ANEERTIEOTRES, FrUFDEEERESINMLT—UREEALES A, BFTSERRERSTYI AT,
FTSE Fixed Income LLCICEUEBEENTULSRES T w2 ATY. EIEMEFTSE Fixed Income LLCDEMMETH.
HRICRT ST AT OMIAIFTSE Fixed Income LLCYFHALTOVEY. BIPTILAY S0 RIE Ao Fyd - I9=
ol g=drwd FO=1 UL FAIN=207FlR, AMEORLESETRECE IS ERELTVETY, P Morgani3 o
R FETERET SO TREBUI A, EENEIHEERNDTERLTLAT, JP. Morganh SOBEICLSWHIREEL
[C=iERERY - BH - R TaCsEEsSNTVERA. Copyright 2016, 1P, Morpan Chase & Co. All rights reserved.

€))
2.2 2.0

0120-106212
9:00 17:00

32/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ ¢ D
®
1.375 1.25
0.70
300
1.25
300 1,000 0.75 0.05
0.80
1,000
3 15 9 15
275 0.57
275 1,000 0.47
1,000 2,500 0.37
2,500 4,500 0.30

33/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4,500 0.25

4

®)

20
15 5

2037 12 31 2.1
20.315 15 0.315 5

20 15 5

34/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2037 12 31 2.1
20.315 15 0.315
5
3
20
120
5
20
80
5
15 15
2037 12 31 2.1
15.315 15 0.315

35/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 2

36/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2021 2 26 )
() ()
218,952,212 99.05
218,952,212 99.05
2,089,220 0.95
221,041,432 100.00
QY
« 2
©)) (2021 2 26 )
) ) ()

2.7788 2.8231
1 26,546,951 33.91
73,768,667 74,944,697

3.0818 2.9896
2 24,405,943 33.01
75,214,235 72,964,007

1.8524 1.8364
3 38,686,293 32.14
71,666,096 71,043,508

)

99.05%

99.05%
Q)

37/138



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

Ooooooooooooooooooad

() () X )X )
12

329,027,382 | 332,020,187 0.6596 0.6656
(2011 15
13

303,613,222 | 306,296,186 0.6790 0.6850
(2012 15
14

288,970,032 | 291,524,728 0.6787 0.6847
(2012 15
15

345,647,968 | 348,138,994 0.8325 0.8385
(2013 15
16

368,655,474 | 371,111,233 0.9007 0.9067
(2013 15
17

370,399,375 | 372,688,957 0.9707 0.9767
(2014 17
18

372,976,308 | 375,104,660 1.0515 1.0575
(2014 15
19

377,884,048 | 381,694,563 1.1900 1.2020
(2015 16
20

373,319,715 | 376,983,105 1.2229 1.2349
(2015 17
21

296,097,677 | 299,629,178 1.0061 1.0181
(2016 15
22

270,478,770 | 273,739,773 0.9953 1.0073
(2016 15
23

281,284,153 | 284,444,389 1.0681 1.0801
(2017 15
24

269,879,530 | 272,898,542 1.0727 1.0847
(2017 15
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25
249,551,015 | 252,365,262 1.0641 1.0761
(2018 2 15 )
26
246,600,018 | 249,391,895 1.0599 1.0719
(2018 8 15 )
27
232,049,064 | 234,783,227 1.0184 1.0304
(2019 2 15 )
28
214,573,954 | 217,217,507 0.9740 0.9860
(2019 8 15 )
29
228,913,143 | 231,485,291 1.0680 1.0800
(2020 2 17 )
2020 2 215,444,395 1.0037
3 186,529,544 0.8936
4 193,286,285 0.9255
5 199,799,860 0.9459
6 201,918,297 0.9580
7 199,837,596 0.9601
30
205,004,097 | 207,509,582 0.9819 0.9939
(2020 8 17 )
8 205,899,483 0.9846
9 205,798,809 0.9706
10 200,705,112 0.9467
11 214,207,861 1.0019
12 219,955,269 1.0301
2021 1 217,484,442 1.0331
31
222,494,707 | 225,022,087 1.0564 1.0684
(2021 2 15 )
2 221,041,432 1.0479
()
12 0.0120
13 0.0120
14 0.0120
15 0.0120
16 0.0120
17 0.0120
18 0.0120
19 0.0240
20 0.0240
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(4)

21 0.0240
22 0.0240
23 0.0240
24 0.0240
25 0.0240
26 0.0240
27 0.0240
28 0.0240
29 0.0240
30 0.0240
31 0.0240
)
12 8.3
13 4.8
14 1.7
15 24.4
16 9.6
17 9.1
18 9.6
19 15.5
20 4.8
21 15.8
22 1.3
23 9.7
24 2.7
25 1.4
26 1.9
27 1.7
28 2.0
29 12.1
30 5.8
31 10.0
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12 5,186,270 51,100,430
13 1,804,889 53,444,988
14 3,270,141 24,648,240
15 4,857,402 15,469,060
16 18,878,489 24,756,306
17 9,265,095 36,961,265
18 5,394,264 32,265,964
19 10,902,557 48,084,976
20 13,610,612 25,870,989
21 7,080,155 18,070,929
22 2,722,301 25,263,784
23 2,437,011 10,834,290
24 3,006,659 14,775,322
25 1,736,790 18,800,528
26 1,034,624 2,898,769
27 1,444,360 6,253,844
28 1,738,696 9,289,521
29 1,606,077 7,556,531
30 4,612,374 10,167,646
31 7,176,110 5,351,465

@ (2021 2 26 )

() ()
19,560,937,355 93.88
5,203,979,805 24.98
266,422,504 1.28
373,793,374 1.79
724,912,198 3.48
2,607,166,656 12.51
1,395,769,503 6.70
1,625,490,518 7.80
4,814,898,801 23.11
2,548,503,996 12.23
943,890,976 4.53
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943,890,976 4.53
331,116,057 1.59
20,835,944,388 100.00
() ()
129,180,000 0.62
129,180,000 0.62
178,626,198 0.86
178,626,198 0.86
D
2
3
) (2021 2 26 )
)
) ) C77)H ®
United States 96.95 94.45( 0.875000
1 27,183,400 13.09
Treasury Note/Bond 2,800,223,959| 2,728,025,783| 2030/11/15
United States 109.34 107.24 2.250000
2 18,314,800 10.02
Treasury Note/Bond 2,127,847,983| 2,086,873,017|2027/08/15
AUSTRALIAN
141.63 128.70( 4.500000
3 |GOVERNMENT 19,000,000 9.78
2,241,942,080| 2,037,306,061| 2033/04/21
BOND
SPANISH
112.45 110.80 1.950000
4 |GOVERNMENT 10,300,000 7.07
1,495,900,409| 1,473,951,367|2026/04/30
BOND
SPANISH
111.14 109.13| 1.400000
5 |GOVERNMENT 9,136,000 6.18
1,311,451,257| 1,287,640,584| 2028/04/30
BOND
FRENCH
171.73 159.56| 3.250000
6 |GOVERNMENT 4,750,400 4.70
1,053,606,272| 978,941,598| 2045/05/25
BOND
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CANADIAN
106.21 102.53] 1.500000
7 |GOVERNMENT 9,673,000 4.00
863,988,075 834,038,593|2026/06/01
BOND
Poland Government 112.18 110.63| 2.750000
8 25,000,000 3.79
Bond 800,404,300 789,380,725|2028/04/25
122.32 119.17] 5.000000
9 |United Kingdom Gilt 4,042,900 3.43
734,274,473| 715,365,345|2025/03/07
108.72 105.99] 1.500000
10 |United Kingdom Gilt 4,500,000 3.40
726,456,960 708,216,192|2026/07/22
CANADA HOUSING 108.35 105.12] 2.250000
11 7,830,000 3.32
TRUST 713,449,252| 692,155,797|2025/12/15
CANADIAN
96.28 91.88| 0.500000
12 (GOVERNMENT 8,096,000 3.00
655,467,153 625,566,741|2030/12/01
BOND
Poland Government 101.42 100.73| 1.750000
13 21,093,000 2.91
Bond 610,584,677| 606,388,777|2021/07/25
DANISH
112.23 110.13] 1.750000
14 |GOVERNMENT 29,000,000 2.66
565,351,290 554,772,960|2025/11/15
BOND
111.94 107.67] 1.625000
15 |United Kingdom Gilt 3,200,000 2.46
531,876,741 511,588,433|2028/10/22
108.67 107.04] 1.000000
16 |IRISH TREASURY 3,420,000 2.27
480,014,284 472,827,939]|2026/05/15
99.68 93.65| 0.250000
17 |United Kingdom Gilt 3,095,700 2.07
458,215,430 430,493,964|2031/07/31
112.33 109.69| 1.100000
18 |IRISH TREASURY 2,387,600 1.62
346,385,314| 338,238,482|2029/05/15
Belgium Government 182.48 169.12| 3.750000
19 1,500,000 1.57
Bond 353,524,878| 327,645,155|2045/06/22
AUSTRALIAN
120.93 114.20] 3.250000
20 |GOVERNMENT 2,900,000 1.32
292,184,998| 275,913,305|2029/04/21
BOND
NORWEGIAN
109.34 107.08] 3.000000
21 |GOVERNMENT 20,000,000 1.28
272,060,312 266,422,504|2024/03/14
BOND
CANADA HOUSING 108.91 106.34] 2.550000
22 2,815,000 1.21
TRUST 257,806,876] 251,735,179|2025/03/15
180.27 162.65| 4.250000
23 |United Kingdom Gilt 1,000,000 1.16
267,664,896] 241,502,720|2046/12/07
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AUSTRALIAN
125.96 122.41 4.750000
24|GOVERNMENT 2,307,000 1.13
242,104,735 235,284,629 2027/04/21
BOND
SWEDISH
107.69 105.33 1.000000
25|GOVERNMENT 14,230,000 0.92
195,700,230| 191,406,255| 2026/11/12
BOND
SWEDISH
105.70 104.78| 1.500000
26 |GOVERNMENT 13,630,000 0.88
183,990,165| 182,387,117|2023/11/13
BOND
SPANISH
101.80 100.71
27 |GOVERNMENT 1,400,000 0.87
184,079,044 182,095,559 2026/01/31
BOND
DANISH
190.69 178.09] 4.500000
28 |GOVERNMENT 5,500,000 0.82
182,184,289 170,139,236(2039/11/15
BOND
CANADIAN
151.23 131.51] 3.500000
29 |GOVERNMENT 1,500,000 0.80
190,760,267 165,885,183|2045/12/01
BOND
GERMAN
170.60 158.91 2.500000
30|GOVERNMENT 695,000 0.68
153,131,973| 142,639,116 2046/08/15
BOND
)
93.88%
4.53%
98.41%
()
( )
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/ 2021 3
1,000,000 128,963,531 129,180,000 0.62%
/ 2021 3
1,681,689 178,282,210 178,626,198 0.86%
QY
« 2
3
@ (2021 2 26 )
() ()
74,530,159,997 95.82
2,836,625,497 3.65
5,727,352,456 7.36
8,143,960,278 10.47
212,131,038 0.27
2,696,907,601 3.47
4,023,440,535 5.17
972,834,764 1.25
560,148,250 0.72
1,250,153,534 1.61
37,566,821,938 48.30
9,878,468,768 12.70
661,315,248 0.85
3,254,209,939 4.18
77,784,369,936 100.00
() ()
238,688,159 0.31
238,688,159 0.31
230,417,816 0.31
239,417,816 0.31
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QY
« 2
« 3
©)) (2021 2 26
) ) ()
1,498.74 1,395.44
1 |GOODMAN GROUP 2,105,631 3.78
3,155,807,934| 2,938,286,987
23,873.10 25,857.00
2 |PUBLIC STORAGE 112,892 3.75
2,695,086,483| 2,919,048,444
874.66 1,017.22
3 |LINK REIT 2,788,592 3.65
2,439,094,802| 2,836,625,497
182.69 190.77
4 IMIRVAC GROUP 13,531,001 3.32
2,472,583,163| 2,581,443,018
1,050.53 1,014.71
5 |CHARTER HALL GROUP 2,436,930 3.18
2,560,255,301| 2,472,791,374
4,045.57 4,252.12
6 |DUKE REALTY CORP 523,253 2.86
2,116,882,222| 2,224,937,163
4,832.25 5,736.43
7 |[VENTAS INC 357,776 2.64
1,728,863,076| 2,052,359,663
6,387.75 7,467.25
8 |WELLTOWER INC 273,282 2.62
1,745,657,096| 2,040,665,015
7,266.54 12,199.62
9 |SIMON PROPERTY GROUP INC 161,276 2.53
1,171,929,873| 1,967,506,722
10,832.18 10,772.68
10 |PROLOGIS INC 175,944 2.44
1,905,858,398| 1,895,389,730
2,636.06 2,996.25
11 |VICI PROPERTIES INC 612,570 2.36
1,614,772,806| 1,835,412,863
1,390.06 1,376.40
12 |SEGRO PLC 1,328,353 2.35
1,846,644,418| 1,828,357,821
1,880.94 2,565.56
13 |KLEPIERRE 706,805 2.33
1,329,502,704| 1,813,353,992
680.48 771.50
14 |BRITISH LAND CO PLC 2,321,315 2.30
1,579,672,739| 1,790,899,351
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CAPITALAND INTEGRATED 157.29 169.62

15 10,213,932 2.23
COMMER 1,606,651,432( 1,732,499,403
80,329.25 67,826.81

16 [EQUINIX INC 24,780 2.16
1,990,558,815( 1,680,748,414
HEALTHPEAK PROPERTIES 3,054.26 3,164.12

17 513,535 2.09
INC 1,568,500,515( 1,624,888,932
3,738.93 4,502.87

18 [UDR INC 360,402 2.09
1,347,520,553| 1,622,845,156
3,771.87 4,152.25

19 [VEREIT INC 377,427 2.01
1,423,610,483] 1,567,171,261
11,854.52 13,762.56

20 |EXTRA SPACE STORAGE INC 110,391 1.95
1,308,633,699| 1,519,263,037
318.91 335.24

21 |PARKWAYLIFE REAL ESTATE 4,528,477 1.95
1,444,427,304( 1,518,135,234
23,628.93 27,736.56

22 |ESSEX PROPERTY TRUST INC 52,483 1.87
1,240,117,527| 1,455,698,010
15,415.49 16,532.50

23 |SUN COMMUNITIES INC 85,181 1.81
1,313,110,006( 1,408,254,883
7,896.92 7,014.62

24 |CYRUSONE INC 198,334 1.79
1,566,230,363] 1,391,238,635
HOST HOTELS & RESORTS 1,341.83 1,738.25

25 741,676 1.66
INC 995,278,589| 1,289,218,307
12,817.10 13,560.75

26 |AEDIFICA 93,751 1.63
1,201,626,541| 1,271,333,873
3,072.11 3,156.68

27 |INVITATION HOMES INC 398,505 1.62
1,224,270,770( 1,257,955,752
ALLIED PROPERTIES REAL 3,208.87 3,252.60

28 384,355 1.61
ESTAT 1,233,346,920( 1,250,153,534
14,967.96 14,276.81

29 |IDIGITAL REALTY TRUST INC 77,604 1.42
1,161,575,011| 1,107,937,757
236.02 219.22

30 [KEPPEL DC REIT 4,680,741 1.32
1,104,792,958] 1,026,146,680

)
95.82%
95.82%
)
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( )
/
/ 2021
475,808 70,958,410 70,643,187 0.09%
3
/
1,830,668 145,894,736 146,453,424 0.19%
2021 3
/ 2021 3
203,234 21,548,011 21,591,548 0.03%
/ 2021 3
166,845 21,548,011 21,548,011 0.03%
/ 2021 3
2,050,732 216,853,146 217,869,805 0.28%
(D
2
()
@ (2021 2 26 )
() ()
14,851,195,870 97.66
14,851,195,870 97.66
355,400,181 2.34
15,206,596,051 100.00
(D
 2)

® (2021 2 26 )
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) ) Q)

3,631.53 4,876.00

1 88,500 2.84
321,390,568| 431,526,000
6,915.00 7,873.00

2 51,200 2.65
354,048,000 403,097,600
3,587.00 3,582.00

3 107,900 2.54
387,037,300| 386,497,800
2,860.99 3,290.00

4 113,600 2.46
325,009,549] 373,744,000
420.00 558.00

5 UFJ 652,100 2.39
273,882,000| 363,871,800
3,006.77 3,742.00

6 97,100 2.39
291,957,406| 363,348,200
4,845.00 5,253.00

7 68,300 2.36
330,913,500f 358,779,900
29,445.00 43,550.00

8 7,700 2.21
226,726,500| 335,335,000
3,436.20 3,900.00

9 72,600 1.86
249,468,545 283,140,000
5,401.76 6,070.00

10 HLDGS 43,200 1.72
233,356,114 262,224,000
3,276.29 4,420.00

11 58,000 1.69
190,024,857] 256,360,000
5,480.00 8,750.00

12 28,000 1.61
153,440,000] 245,000,000
1,349.50 1,801.50

13 132,400 1.57
178,673,800 238,518,600
1,151.00 1,547.00

14 148,300 1.51
170,693,300 229,420,100
2,649.00 3,168.00

15 71,300 1.49
188,873,700 225,878,400
2,248.00 2,758.00

16 81,600 1.48
183,436,800 225,052,800
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2,527.50 2,911.50

17 76,100 1.46
192,342,750] 221,565,150
908.90 1,146.00

18 189,200 1.43
171,963,880] 216,823,200
4,078.00 4,224.00

19 49,000 1.36
199,822,000] 206,976,000
2,099.00 2,451.00

20 84,000 1.35
176,316,000] 205,884,000
2,541.00 2,958.00

21 (SBI 63,800 1.24
162,115,800] 188,720,400
3,955.00 3,630.00

22 48,600 1.16
192,213,000] 176,418,000
1,823.00 2,263.50

23 77,700 1.16
141,647,100] 175,873,950
1,066.00 917.00

24 [TOKAI 191,000 1.15
203,606,000 175,147,000
12,420.00 15,240.00

25 11,300 1.13
140,346,000] 172,212,000
2,900.50 3,000.00

26 54,000 1.07
156,627,000 162,000,000
7,251.00 9,081.00

27 17,700 1.06
128,342,700 160,733,700
1,212.00 1,441.00

28 110,800 1.05
134,289,600] 159,662,800
4,809.00 6,388.00

29 24,900 1.05
119,744,100] 159,061,200
14,285.00 17,350.00

30 9,100 1.04
129,993,500| 157,885,000

)
97.66%
97.66%
)
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0.38%

3.59%

1.04%

0.94%

12.61%

3.90%

0.61%

2.86%

0.33%

3.46%

2.45%

5.63%

12.52%

6.09%

0.67%

2.57%

1.00%

0.81%

7.32%

9.42%

1.03%

6.21%

1.24%

4.42%

2.92%

1.18%

2.45%

(

)

97.66%
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€Y)

2020 8 17 2021 2 15
6,233,185 5,330,580
202,927,667 220,448,998
209,160,852 225,779,578
209,160,852 225,779,578
2,505,485 2,527,380
928,280
28,577 29,923
686,336 718,918
8,077 8,650
4,156,755 3,284,871
4,156,755 3,284,871
208,790,432 210,615,077
3,786,335 11,879,630
4,991,276 2,293,085
205,004,097 222,494,707
205,004,097 222,494,707
209,160,852 225,779,578
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&)

2020 2 18 2020 8 18
2020 8 17 2021 2 15
7
12,648,515 22,521,331
12,648,508 22,521,331
354 263
54,349 58,232
1,305,410 1,398,866
8,082 8,652
1,368,195 1,466,013
14,016,703 21,055,318
14,016,703 21,055,318
14,016,703 21,055,318
865,007 101,567
14,567,439 3,786,335
59,613
59,613
226,927 191,419
13,266
226,927 178,153
5,034,764 5,096,367
3,786,335 11,879,630
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®
2020 8 18
2021 2 15
1.
2.
2020 8 15 2020
8 17 182
2020 8 17 2021 2 15
1. 214,345,704 208,790,432
4,612,374 7,176,110
10,167,646 5,351,465
2. 208,790,432 210,615,077
3.
3,786,335
2020 2 18 2020 8 18
2020 8 17 2021 2 15
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164,766 178,369
2020 2 18 2020 2020 8 18 2020
5 15 11 16
1,424,638 1,576,823
0 0
34,385,053 35,137,528
7,774,270 4,990,761
43,583,961 1 41,705,112
2,067.81 1,948.09
2,529,279 1 2,568,987 1
120 120
2020 5 16 2020 2020 11 17 2021
8 17 2 15
957,847 920,786
0 0
34,130,259 34,603,922
6,538,914 3,899,679
41,627,020 1 39,424,387
1,993.72 1,871.87
2,505,485 1 2,527,380 1
120 120
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2020 8 18
2021 2 15

2021 2 15

@

)

64/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2020 8 17 2021 2 15
21,684,786 14,321,761
21,684,786 14,321,761
2020 8 17 2021 2 15
2020 8 18
2021 2 15
1
2020 8 17 2021 2 15
1 0.9819 1.0564
1 (9,819 ) (10,564 )
®
@
@
38,578,190 71,466,096

26,546,951 73,768,667
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24,405,943 75,214,235

220,448,998

220,448,998

2020 8 17 2021 2 15
60,185,754 19,059,679
33,350,872 3,154,223

21,494,319,778 19,781,013,272
1,001,536,919 947,073,258
17,008,657 733,072
56,851,726

157,289,346 180,898,678
2,019,132 2,158,623
37,843

126,222,194 125,768,138
22,891,932,652 21,116,748,512
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22,891,932,652

21,116,748,512

21,230,787 1,747,644
37,046,106 23,000,664
58,276,893 24,748,308
58,276,893 24,748,308

12,454,915,110

11,385,894,338

10,378,740,649

9,706,105,866

22,833,655,759

21,092,000,204

22,833,655,759

21,092,000,204

22,891,932,652

21,116,748,512

2020 8 18
2021 2 15
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12 133 60
61
2020 8 17 2021 2 15

2020 2 18 2020 8 18

14,327,079,333 12,454,915,110

137,579,820 143,384,186

2,009,744,043 1,212,404,958

FOFs 1,350,917,205 1,337,986,581
762,637,866 699,546,576

36,815,314 38,578,190

134,205,891 133,690,815

247,190,053 235,222,379

343,460,425 350,515,588

68/138




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

175,978,263 178,098,091
863,674,213 829,072,444
86,067,233 98,516,846
5,558,887,425 4,831,411,932
51,359,696 51,889,173
214,172,252 188,948,433
762,238,325 700,529,269
17,171,186 15,858,903
188,988,072 182,435,582
806,501,695 768,214,057
13,134,265 20,274,047
620,909,490 552,141,725
220,606,241 172,963,707
12,454,915,110 11,385,894,338
12,454,915,110 11,385,894,338

2020 8 18
2021 2 15
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2021 2 15

€))

&)

®

2020 8 17 2021 2 15

163,530,534 444,172,940
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14,321,007 9,745,124
177,851,541 453,918,064
2020 4
11 2020 8 17 2020 10 13 2021 2 15
2020 8 17 2021 2 15

2,319,228,295 2,340,452,456 | 21,224,161 183,737,014 185,481,335 | 1,744,321

299,461,063 300,420,061 958,998 126,710,251 128,457,895 | 1,747,644

4,751,326 4,744,700 6,626 57,026,763 57,023,440 3,323
2,015,015,906 2,035,287,695| 20,271,789

2,314,476,969 2,331,479,000| 17,002,031 126,710,251 127,440,000 729,749
2,015,015,906 2,028,575,000 | 13,559,094

299,461,063 302,904,000 3,442,937 126,710,251 127,440,000 729,749

4,633,705,264 4,671,931,456 4,222,130 310,447,265 312,921,335 1,014,572

€))
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1
2020 8 17 2021 2 15
1.8333 1.8525
1 (18,333 ) (18,525 )
€H)
@

2.25% United States Treasury

Note/Bond 20251115

7,296,700.000

7,916,919.500

1.625% United States Treasury
Note/Bond 20260215

8,689,700.000

9,177,105.270

2.5% United States Treasury
Note/Bond 20460215

11,791,400.000

13,108,617.290

1.375% United States Treasury

Note/Bond 20210430

7,542,800.000

7,563,090.130

2.375% United States Treasury

Note/Bond 20240229

8,000,000.000

8,527,440.000

0.875% United States Treasury
Note/Bond 20301115

412,100.000

400,573.560
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(4,908,446,554)

1.5% United Kingdom Gilt
20260722

4,500,000.000

4,828,680.000

1.625% United Kingdom Gilt
20281022

3,200,000.000

3,512,864.000

0.25% United Kingdom Gilt
20310731

3,095,700.000

2,985,771.690

5% United Kingdom Gilt
20250307

4,042,900.000

4,852,369.430

4.25% United Kingdom Gilt
20461207

1,000,000.000

1,711,290.000

17,890,975.120
(2,609,398,721)

4.75% AUSTRALIAN GOVERNMENT
BOND 20270421

2,307,000.000

2,884,672.800

3.25% AUSTRALIAN GOVERNMENT
BOND 20290421

2,900,000.000

3,424,842 .000

4.5% AUSTRALIAN GOVERNMENT
BOND 20330421

19,000,000.000

25,739,680.000

32,049,194.800
(2,615,214,296)

3.5% CANADIAN GOVERNMENT BOND
20451201

1,500,000.000

2,092,050.000

1.5% CANADIAN GOVERNMENT BOND
20260601

9,673,000.000

10,140,205.900

0.5% CANADIAN GOVERNMENT BOND
20301201

8,096,000.000

7,716,378.560

19,948,634.460
(1,652,544,879)

1.5% SWEDISH GOVERNMENT BOND
20231113

13,630,000.000

14,316,815.700
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1% SWEDISH GOVERNMENT BOND
20261112

14,230,000.000

15,155,092.300

29,471,908.000
(373,114,356)

4.5% DANISH GOVERNMENT BOND
20391115

5,500,000.000

10,139,415.000

1.75% DANISH GOVERNMENT BOND
20251115

29,000,000.000

32,202,470.000

42,341,885.000
(725,316,490)

3% NORWEGIAN GOVERNMENT BOND
20240314

20,000,000.000

21,481,800.000

21,481,800.000
(267,233,592)

1.75% Poland Government Bond

20210725

21,093,000.000

21,256,470.750

2.75% Poland Government Bond

20280425

25,000,000.000

27,923,250.000

49,179,720.750
(1,393,261,489)

2.5% GERMAN GOVERNMENT BOND
20460815

695,000.000

1,141,023.200

3.25% FRENCH GOVERNMENT BOND
20450525

4,750,400.000

7,882,766.250

3.75% Belgium Government Bond

20450622

1,500,000.000

2,633,430.000

1% IRISH TREASURY 20260515

3,420,000.000

3,694,865.400

1.1% IRISH TREASURY 20290515

2,387,600.000

2,665,015.240

1.95% SPANISH GOVERNMENT BOND
20260430

10,300,000.000

11,523,125.000
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1.4% SPANISH GOVERNMENT BOND
9,136,000.000 10,127,347.360
20280430

SPANISH GOVERNMENT BOND
1,400,000.000 1,422,218.000
20260131

41,089,790.450

(5.236,482,895)
19,781,013,272
[19,781,013,272]

2.550 CANADA HOUSING TRUST
2,815,000.000 3,035,667.850

20250315

2.250 CANADA HOUSING TRUST

7,830,000.000 8,396,892.000

20251215

11,432,559.850

(947,073,258)

947,073,258

[947,073,258]

20,728,086,530

[20,728,086,530]
6 100% 23.7%
5 100% 12.6%
3 100% 12.6%

3

) 100% 12.5%
2 100% 1.8%
2 100% 3.5%
1 100% 1.3%
2 100% 6.7%
8 100% 25.3%
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2020 8 17

2021 2 15

2,267,938,597

1,895,640,870

602,079,907

546,803,204

71,594,926,687

74,198,330,783

419,412

147,526,105

370,628,577

214,019,179

185,409, 169

74,826,490,475

77,197,232,015

74,826,490,475

77,197,232,015

408,000

330,265,079

237,560,407

117,299,000

113,656,000

447,564,079

351,624,407

447,564,079

351,624,407

30,012,913,293

27,654,243,201

44,366,013,103

49,191,364,407

74,378,926,396

76,845,607,608

74,378,926,396

76,845,607,608

74,826,490,475

77,197,232,015
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2020 8 18
2021 2 15
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12 133 60
61
2020 8 17 2021 2 15
2020 2 18 2020 8 18
32,205,307,133 30,012,913,293
444,806,719 107,416,311
2,637,200,559 2,466,086,403
26,254,129,250 24,067,325,878
27,177,784 26,546,951
14,027,721 12,532,585
12,984,339 11,078,785
63,552,840 60,910,137
136,622,766 111,683,328
304,984,731 282,172,121
1,285,906,175 1,227,369,422
43,280,830 35,545,863
3,187,040 2,722,660
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165,851,284 154,983,611
42,826,848 36,666,314
321,883,005 326,292,980
402,648,365 400,944,424
513,841,493 539,306,269
365,896,241 308,021,057
24,725,326 23,738,856
29,387,255 26,401,960
30,012,913,293 27,654,243,201
30,012,913,293 27,654,243,201

2020 8 18

2021 2 15
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2021 2 15

@

)

©)

2020 8 17

2021 2 15

4,387,395,010

5,144,689,368

4,387,395,010

5,144,689,368

17

2020 8 17

2020 9 16
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2020 8 17 2021 2 15

139,490,537 139,887,499 396,962

21,673,044 21,670,982 2,062

9,918,675 10,000,273 81,598

83,578,104 83,787,438 209,334

24,320,714 24,428,806 108,092

139,490,537 139,898,911 408,374

117,817,493 118,190,397 372,904

21,673,044 21,708,514 35,470

278,981,074 279,786,410 11,412

@

)
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1
2020 8 17 2021 2 15
2.4782 2.7788

1 (24,782 ) (27,788 )

€H)

@
SIMON PROPERTY GROUP INC 178,556 19,509,028.560
EQUITY RESIDENTIAL 65,771 4,438,227.080
EQUINIX INC 24,780 17,589,091.800
HOST HOTELS & RESORTS INC 741,676 11,050,972.400
CYRUSONE INC 198,334 14,381,198.340
KIMCO REALTY CORP 102,733 1,852,275.990
HEALTHCARE TRUST OF AME-CL A 234,015 6,784,094.850
PARK HOTELS & RESORTS INC 184,548 3,631,904.640
INVITATION HOMES INC 398,505 12,353,655.000
AMERICOLD REALTY TRUST 197,746 7,047,667 .440
VICI PROPERTIES INC 612,570 16,698,658.200
APARTMENT INCOME REIT CO 104,299 4,420,191.620
VENTAS INC 357,776 18,146,398.720
WEYERHAEUSER CO 129,012 4,520,580.480
VEREIT INC 377,427 14,266,740.600
SPIRIT REALTY CAPITAL INC 142,579 5,877,106.380
SUN COMMUNITIES INC 85,181 12,674,080.990
PROLOGIS INC 175,944 18,943,890.480
SITE CENTERS CORP 209,310 2,578,699.200
DUKE REALTY CORP 537,176 22,335,778.080
ESSEX PROPERTY TRUST INC 52,483 14,136,296.050
WELLTOWER INC 280,155 18,913,264.050
HEALTHPEAK PROPERTIES INC 513,535 15,888,772.900
KILROY REALTY CORP 89,840 5,416,453.600
MID-AMERICA APARTMENT COMM 23,331 3,222,944 .340
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PUBLIC STORAGE 112,892 26,175,139.120
REGENCY CENTERS CORP 36,628 1,927,365.360
UDR INC 360,402 15,392,769.420
WP CAREY INC 23,977 1,687,741.030
AGREE REALTY CORP 51,679 3,362,752.530
OMEGA HEALTHCARE INVESTORS 149,531 5,599,935.950
DIGITAL REALTY TRUST INC 72,018 10,086,841.080
EXTRA SPACE STORAGE INC 110,391 12,902,500.080
MEDICAL PROPERTIES TRUST INC 302,493 6,806,092.500

360,619,108.860
(37,908,280,723)

ASSURA PLC 6,719,572 4,851,530.980
LAND SECURITIES GROUP PLC 49,870 302,710.900
SEGRO PLC 1,328,353 12,858,457.040
UNITE GROUP PLC/THE 160,534 1,535,507.710
BRITISH LAND CO PLC 1,939,127 8,919,984.200
DERWENT LONDON PLC 115,040 3,600,752.000
WORKSPACE GROUP PLC 280,213 1,961,491.000
SAFESTORE HOLDINGS PLC 628,741 4,875,886.450
BIG YELLOW GROUP PLC 276,065 3,083,646.050
LONDONMETRIC PROPERTY PLC 916,336 2,047,094.620
TRITAX BIG BOX REIT PLC 2,574,076 4,713,133.150

48,750,194.100

(7,110, 215,809)
NATIONAL STORAGE REIT 6,070,009 11,654,417.280
MIRVAC GROUP 13,531,001 31,391,922.320
GOODMAN GROUP 2,105,631 37,817,132.760
CHARTER HALL GROUP 2,436,930 34,726,252.500
INGENIA COMMUNITIES GROUP 2,316,471 12,462,613.980

128,052,338.840
(10,449,070,849)

ALLIED PROPERTIES REAL ESTAT 384,355 13,882,902.600
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13,882,902.600

(1,150,059,652)
KEPPEL DC REIT 4,839,241 14,130,583.720
FRASERS LOGISTICS & COMMERCI 4,831,100 6,908,473.000
CAPITALAND INTEGRATED COMMER 10,885,632 23,295,252.480
KEPPEL REIT 8,281,800 9,689,706.000
PARKWAYLIFE REAL ESTATE 4,528,477 18,793,179.550

72,817,194.750
(5,778,772,575)

GOODMAN PROPERTY TRUST 3,899,115 8,714,522.020

8,714,522.020

(661,432,222)
ALSTRIA OFFICE REIT-AG 524,189 7,134,212.290
NSI NV 49,399 1,585,707.900
ICADE 113,889 6,799,173.300
ARGAN 37,609 3,279,504.800
GECINA SA 56,600 6,678,800.000
KLEPIERRE 706,805 13,386,886.700
COVIVIO 60,793 3,988,020.800
AEDIFICA 93,751 9,393,850.200
COFINIMMO 26,008 3,412,249.600
WAREHOUSES DE PAUW SCA 173,879 5,052,923.740
XI0R STUDENT HOUSING NV 57,495 2,866,125.750
MERLIN PROPERTIES SOCIMI SA 495,679 3,871,252.990

67,448,708.070
(8,595,663, 356)

LINK REIT 2,788,592 187,672,241.600

187,672,241.600
(2,544,835,597)

74,198,330,783
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[74,198,330,783]

74,198,330,783

[74,198,330,783]

34 100% 51.1%
11 100% 9.6%
5 100% 14_1%
1 100% 1.5%
5 100% 7.8%
1 100% 0.9%
12 100% 11.6%
1 100% 3.4%
2020 8 17 2021 2 15

695,956,484

56,356,719

14,425,330,730

15,524,711,340

393,342,530

24,578,000

29,525,150
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15,145,865,214

16,003,935,739

15,145,865,214

16,003,935, 739

17,584,000 58,041,000
17,584,000 58,041,000
17,584,000 58,041,000

5,904,051,505

5,174,279,880

9,224,229,709

10,771,614,859

15,128,281,214

15,945,894,739

15,128,281,214

15,945,894,739

15,145,865,214

16,003,935,739

2020 8 18
2021 2 15
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2020 8 17 2021 2 15

2020 2 18 2020 8 18
6,006,264,285 5,904,051,505
227,768,599 54,613,473
329,981,379 784,385,098
4,009,451,805 3,393,811,565
26,569,688 24,405,943
27,397,207 23,112,979
24,871,156 20,596,695
452,570,998 395,744,227
77,062,950 66,214,110
82,342,310 67,759,037
207,248,406 201,074,079
384,315,415 365,910,987
612,221,570 615,650,258
5,904,051,505 5,174,279,880
5,904,051,505 5,174,279,880

2020 8 18
2021 2 15
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2021 2 15

€Y)
)

2020 8 17 2021 2 15
1,678,043,746 2,600,861,906
1,678,043,746 2,600,861,906

2020 4
16 2020 8 17 2020 10 16 2021 2 15
2020 8 17 2021 2 15
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1
2020 8 17 2021 2 15
2.5624 3.0818
1 (25,624 ) (30,818 )
@
14,700 1,749.00 25,710,300
73,600 769.00 56,598,400
29,400 2,874.00 84,495,600
53,200 836.00 44,475,200
22,600 2,297.00 51,912,200
35,000 3,337.00 116,795,000
27,500 2,844.00 78,210,000
7,700 2,931.00 22,568,700
30,400 3,515.00 106, 856,000
22,800 2,228.00 50,798,400
24,100 3,445.00 83,024,500
33,100 3,100.00 102,610,000
22,400 1,031.00 23,094,400
67,300 1,619.00 108,958,700
22,600 1,827.00 41,290,200
35,500 1,951.00 69,260,500
65,000 1,673.00 108,745,000
23,300 2,103.00 48,999,900
16,700 4,555.00 76,068,500
13,200 8,390.00 110,748,000
11,500 2,133.00 24,529,500
191,000 981.00 187,371,000
146,400 1,098.00 160,747,200
189,200 1,183.50 223,918,200
13,100 4,600.00 60,260,000
54,700 755.00 41,298,500
48,400 1,163.00 56,289,200
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32,200 1,971.00 63,466,200
66,600 668.00 44,488,800
41,500 1,947.00 80,800,500
7,700 2,630.00 20,251,000
14,700 7,220.00 106,134,000
32,000 3,400.00 108,800,000
21,900 2,687.00 58,845,300
9,100 18,740.00 170,534,000
46,000 1,238.00 56,948,000
51,800 2,567.00 132,970,600
11,300 7,350.00 83,055,000
57,300 1,521.00 87,153,300
51,400 504.00 25,905,600
48,600 3,840.00 186,624,000
107,900 3,715.00 400,848,500
49,000 4,530.00 221,970,000
11,000 6,000.00 66,000,000
77,200 743.00 57,359,600
12,100 3,575.00 43,257,500
43,200 6,373.00 275,313,600
148,300 1,439.00 213,403,700
28,900 1,792.00 51,788,800
72,600 3,705.00 268,983,000
24,500 1,924.00 47,138,000
52,500 2,538.00 133,245,000
24,600 2,011.00 49,470,600
52,700 780.00 41,106,000
38,600 3,765.00 145,329,000
27,000 5,031.00 135,837,000
84,800 1,601.50 135,807,200
23,200 4,280.00 99,296,000
304,500 283.00 86,173,500
94,700 1,355.00 128,318,500
121,200 497.00 60,236,400
32,000 1,884.00 60,288,000
19,300 1,600.00 30,880,000
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20,800 5,180.00 107,744,000
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51,200 8,456.00 432,947,200
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40,200 1,625.00 65,325,000

91/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

11,800 3,500.00 41,300,000

42,200 1,545.00 65,199,000

652,100 541.50 353,112,150
147,100 431.40 63,458,940
44,200 3,536.00 156,291,200

97,100 3,688.00 358,104,800

63,800 3,215.00 205,117,000
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55 56
13 13
746 936

48,459 43,906

101/138



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5,755 5,793

373 374

4,145 4,335

510 395

725 688

796 838

64 62

178 154

472 451

1,291 1,299

374 368

34 37

907 925

1,819 1,770

11,693 11,702

16,572 14,525

S 2019
2020 31

38 912
215 214
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Daiwa Asset Management(Singapore)Ltd. 1,719
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3,301 3,560 258
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8,380 8,328 52
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2020 31

60 55 5

3,004 2,772 232
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27,589 28,354 764
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2018 2019 31
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788
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141 129
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Ltd.
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2018 2019 31
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3
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