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(2016 14,442,162,847 14,517,845,799 1,526.60 1,534.60 1,509
(2017 7,067,700,337 7,200,258,786 1,652.85 1,683.85 1,649
(2017 10,706,619,866 10,797,114,071 1,774.69 1,789.69 1,770
(2018 13,686,632,748 13,805,611,372 1,840.55 1,856.55 1,837
(2018 14,369,699,511 14,522,884,351 1,876.13 1,896.13 1,875
(2019 14,215,378,701 14,360,479,563 1,763.44 1,781.44 1,767
(2019 12,715,899,170 12,865,172,510 1,703.71 1,723.71 1,703
(2020 13,005,993,883 13,143,316,863 1,894.22 1,914.22 1,898
(2020 11,351,738,568 11,482,312,230 1,651.81 1,670.81 1,653
(20%2 9,924,170,970 10,019,116,092 1,881.46 1,899.46 1,880
2020 12,848,794,807 1,871.32 1,875
2020 11,717,509,177 1,658.26 1,649
2020 10,868,961,952 1,630.03 1,619
2020 10,366,062,415 1,653.05 1,648
2020 12,377,551,010 1,750.49 1,747
2020 11,193,818,678 1,729.57 1,725
2020 10,551,255,685 1,630.22 1,632
2020 12,177,728,910 1,721.89 1,725
2020 11,486,563,429 1,721.36 1,725
2020 10 10,715,877,605 1,655.41 1,659
2020 11 10,936,372,718 1,800.58 1,803
2020 12 9,629,895,173 1,825.67 1,826
2021 9,609,341,315 1,821.77 1,824
8
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20
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19
10 18
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i MSCI ETF
@)
10
(2020 ) )

35,991,274 23,844,654
11,308,249,000 9,882,806,390
19,458 1,726,863
131,330,231 107,169,021
22,378,362 17,967,300

725,250
1,332,000 1,228,501
11,500,025,575 10,034,742,729
11,500,025,575 10,034,742,729

746,072
1,716,750

2,794,613
130,573,662 94,945,122
1,522,027 1,493,654
10,045,517 9,858,400
2,605,116 2,557,833
148,287,007 110,571,759
148,287,007 110,571,759
11,572,949,832 8,882,643,636
221,211,264 1,041,527,334
3,921,776 58,064
11,351,738,568 9,924,170,970
11,351,738,568 9,924,170,970
11,500,025,575 10,034,742,729
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(2020 10 (2020 10
2020 ) 2021 )

143,674,038 105,239,923
1,870,731,943 1,401,788,268
4,384,301 12,782,866
221,529 48,370
1,722,452,075 1,519,859,427
1,522,027 1,493,654
10,045,517 9,858,400
2,855,117 2,854,829
14,422,661 14,206,883
1,736,874,736 1,505,652,544
1,736,874,736 1,505,652,544
1,736,874,736 1,505,652,544
1,443,398,967 221,211,264
278,169,634 9,282,000

278,169,634
9,282,000
75,331,467 157,250,824
157,250,824

75,331,467
130,573,662 94,945,122
221,211,264 1,041,527,334
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)
10
(2020 ) (2021 )
6,872,298 5,274,729
55 10 221,211,264
1,651.81 1,881.46
)
10
2020 10 2020 10
2020 2021
143,895,567 105,288,293
5,022,532 3,921,776
( ) 148,918,099 ( ) 109,210,069
14,422,661 14,206,883
( 134,495,438 ) 95,003, 186
130,573,662 94,945,122
( Y( - )3,921,776 ( Y - ) 58,064
6,872,298 5,274,729
( /7 x ) 19 ( / x ) 18
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10
(2020 ) (2021 )
11,562,594,916 11,572,949,832
4,715,200,000 336,800,000
4,704,845,084 3,027,106,196
10
(2020 ) (2021 )
882,042,410 1,089,013,193
882,042,410 1,089,013,193
(2020 ) 10 (2021 )
1 1
) ()
37,937,250 37,212,000 725,250| 31,047,250 32,776,000 1,728,750
37,937,250 37,212,000 725,250| 31,047,250 32,776,000 1,728,750
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4
¢!
4,900 | 3,900.00 19,110,000
4,300 | 12,240.00 52,632,000
44,100 [ 2,072.50 91,397,250
17,200 | 1,945.00 33,454,000
6,100 | 3,065.00 18,696,500
8,200 | 7,270.00 59,614,000
6,200 | 5,250.00 32,550,000
5,900 | 3,440.00 20,296,000
8,700 | 8,696.00 75,655,200
18,500 | 2,225.00 41,162,500
23,100 | 3,735.00 86,278,500
20,700 | 5,360.00 110,952,000
15,800 | 6,300.00 99,540,000
23,800 | 5,330.00 126,854,000
35,300 | 2,289.00 80,801,700
18,200 | 4,740.00 86,268,000
4,100 | 8,580.00 35,178,000
61,300 | 2,151.00 131,856,300
7,800 | 1,239.00 9,664,200
4,700 | 6,130.00 28,811,000
10,300 | 3,680.00 37,904,000
1,900 | 16,630.00 31,597,000
28,900 | 4,245.00 122,680,500
1,900 | 14,900.00 28,310,000
11,800 | 1,902.00 22,443,600
9,700 | 6,410.00 62,177,000
17,500 | 3,540.00 61,950,000
1,400 | 18,115.00 25,361,000
13,000 | 3,080.00 40,040,000
6,100 | 3,570.00 21,777,000
15,000 | 7,564.00 113,460,000
24,700 | 3,694.00 91,241,800
70,800 | 1,829.50 129,528,600
16,100 | 5,841.00 94,040,100
31,000 | 5,285.00 163,835,000
1,600 | 7,794.00 12,470,400
27,400 | 3,146.00 86,200,400
5,700 | 1,689.00 9,627,300
22,700 | 4,565.00 103,625,500
11,400 | 3,214.00 36,639,600
4,200 | 4,660.00 19,572,000
2,200 | 6,340.00 13,948,000
2,400 | 9,900.00 23,760,000
20,100 | 3,280.00 65,928,000
8,100 | 17,935.00 145,273,500
6,500 | 19,830.00 128,895,000
139,000 672.40 93,463,600
6,000 | 12,860.00 77,160,000
17,200 | 2,110.00 36,292,000
11,300 | 3,640.00 41,132,000
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1,800 [ 6,910.00 12,438,000
5,000 | 5,410.00 27,050,000
22,500 | 6,204.00 139,590,000
1,700 | 7,897.00 13,424,900
23,000 | 2,372.00 54,556,000
1,800 | 10,990.00 19,782,000
34,000 | 4,143.00 140,862,000
5,900 | 11,120.00 65,608,000
150,100 882.90 132,523,290
200 [ 66,510.00 13,302,000
4,700 | 22,785.00 107,089,500
14,000 | 1,704.00 23,856,000
2,600 | 10,180.00 26,468,000
13,000 | 3,610.00 46,930,000
1,500 | 14,615.00 21,922,500
19,100 [ 6,380.00 121,858,000
9,100 | 16,030.00 145,873,000
8,100 | 11,825.00 95,782,500
3,500 | 16,460.00 57,610,000
9,900 | 5,090.00 50,391,000
2,700 | 57,910.00 156,357,000
5,700 | 11,990.00 68,343,000
300 | 28,695.00 8,608,500
13,400 | 6,730.00 90,182,000
12,500 | 6,967.00 87,087,500
14,800 | 9,772.00 144,625,600
144,500 978.00 141,321,000
19,100 [ 7,994.00 152,685,400
1,000 | 4,915.00 4,915,000
3,500 | 24,560.00 85,960,000
3,700 | 2,255.00 8,343,500
38,300 | 2,457.00 94,103,100
29,300 | 2,058.00 60,299,400
11,300 | 13,275.00 150,007,500
14,600 | 3,310.00 48,326,000
50,100 | 2,351.00 117,785,100
10,700 | 8,647.00 92,522,900
2,100 | 62,250.00 130,725,000
39,400 | 3,129.00 123,282,600
27,600 | 1,994.00 55,034,400
900 | 41,930.00 37,737,000
25,500 | 1,473.50 37,574,250
26,300 | 2,842.50 74,757,750
19,600 | 4,722.00 92,551,200
5,200 | 11,690.00 60,788,000
9,500 517.00 4,911,500
15,800 | 3,523.00 55,663,400
88,400 | 1,511.50 133,616,600
8,800 | 2,519.00 22,167,200
16,600 | 3,219.00 53,435,400
19,300 [ 5,428.00 104,760,400
11,500 [ 1,822.00 20,953,000
10,900 [ 3,150.00 34,335,000
22,400 | 1,432.00 32,076,800
31,700 | 3,280.00 103,976,000
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7,800 | 8,560.00 66,768,000
1,300 [ 3,950.00 5,135,000
15,000 [ 7,667.00 115,005,000
6,300 | 17,050.00 107,415,000
9,200 | 4,730.00 43,516,000
6,600 | 3,635.00 23,991,000
21,200 | 5,160.00 109,392,000
41,500 | 2,806.00 116,449,000
2,800 | 2,927.00 8,195,600
35,100 | 2,541.00 89,189,100
49,100 | 2,634.00 129,329,400
57,000 | 2,828.50 161,224,500
45,500 | 3,326.00 151,333,000
111,500 | 1,415.50 157,828,250
1,500 | 21,480.00 32,220,000
45,900 | 1,353.00 62,102,700
88,900 | 1,321.00 117,436,900
49,400 940.00 46,436,000
80,700 953.00 76,907,100
45,500 | 2,313.00 105,241,500
47,800 | 2,021.00 96,603,800
10,000 | 6,650.00 66,500,000
31,400 | 4,280.00 134,392,000
36,700 | 1,676.00 61,509,200
3,200 | 7,180.00 22,976,000
2,900 | 7,070.00 20,503,000
13,900 | 10,065.00 139,903,500
3,400 | 7,400.00 25,160,000
193,300 542.00 104,768,600
6,800 | 21,050.00 143,140,000
1,200 | 95,130.00 114,156,000
5,700 | 4,265.00 24,310,500
3,600 | 4,425.00 15,930,000
3,055,000 9,882,806,390
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(2021 )
MSCI ETF
9,622,595,230
13,253,915
) 9,609,341,315
5,274,729
( ) 1,821.77
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3,120
36,000
15,000
2017 12 2,435
@
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2021

170 9,790,666
35 313,901
205 10,104,567
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1963 59 2
2007 8 6 52

193 2 1 34 2020 1 1 2020 12 31
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( )
33 34

(2019 12 31 ) (2020 12 31 )
20,388 17,786
26 29
175 190
9 3
1,696 1,756
2,268 2,166
1,327 872
0 0
25,892 22,805
1,240 1,002
475 480
1,716 1,482
49 142
1,120 1,122
800 899
45 34
824 888
2,839 3,088
4,561 4,577
30,454 27,383
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( )
33 34

(2019 12 31 ) (2020 12 31 )
94 121
4 4
74 74
487 444
908 1,508
653 859
117 210
363 343
97 84
2,017 1,987
139 195
10 -
4,967 5,835
67 69
782 783
850 853
5,818 6,688
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
14,330 10,386
14,666 10,723
24,634 20,691
1 3
1 3
24,636 20,694
30,454 27,383
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(

33
2019 1 1
2019 12 31 )

34
( 2020 1 1

2020 12 31 )
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5,643 5,605
7,545 7,342
13,290 12,092
26,480 25,041
1,632 1,405
167 127
381 352
3,587 3,346
3,968 3,698
82 85

53 64

82 82

43 49
178 195
6,029 5,512
482 601
4,441 4,691
2,343 2,384
7,268 7,678
308 331
977 1,028
2,339 2,701
57 16

2 1

233 60
257 246
875 905
76 60
404 428

0 0

312 390
13,114 13,851
7,335 5,677
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( )
33 34
( 2019 1 1 ( 2020 1 1
2019 12 31 ) 2020 12 31 )
1 5
1 5
32 20
3 0
0 -
36 20
7,300 5,662
36 -
36 -
7,263 5,662
2,338 1,970
22 64
4,902 3,756
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33 ( 2019 1 1 2019 12 31 )
( )
2019 1 1 3,120 | 3,001 3,846 | 6,847 336 17,127 17,464 27,432 0 0 27,431
7,700 7,700 7,700 7,700
4,902 4,902 4,902 4,902
1 1 1
- - - - - 2,797 2,797 2,797 1 1 2,795
2019 12 31 3,120 | 3,001 3,846 | 6,847 336 14,330 14,666 24,634 1 1| 24,636
34 ( 2020 1 1 2020 12 31 )
( )
2020 1 1 3,120 | 3,001 3,846 [ 6,847 336 14,330 14,666 24,634 1 1| 24,636
7,700 7,700 7,700 7,700
3,756 3,756 3,756 3,756
1 1 1
- - - - - 3,943 3,943 3,943 1 1 3,942
2020 12 31 3,120 | 3,001 3,846 | 6,847 336 10,386 10,723 20,691 3 3| 20,694
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®

*

®)

@

@

®

39 2020 3 31
28 2018 2
16 44

14 ) 140

20
505 77 449

29 2020 3 31
30 2020 3 31

@

@
2022 12
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(©))
( 30 2019 7 4 )
( 31 2019 7 4 )
( 10 2019 7 4 )
( 19 2020 3 31 )
@
( )
@
2022 12
(€))

(2019 12 31 ) (2020 12 31 )
1,769 2,010
1,104 1,290

(2019 12 31 ) (2020 12 31 )
3 -
579 185
894 1,496
182 89

(2019 12 31 ) (2020 12 31 )
1,000 1,000
1,000 1,000
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( 2019 1 1 ( 2020 1 1
2019 12 31 2020 12 31
225 247
5,554 5,052
698 763
954 851
( 2019 1 1 2019 12 31 )
15,000 15,000
€Y
1
( )
20193 28 7,700 513,333 2018 12 31 2019 3 29
( 2020 1 1 2020 12 31 )
15,000 15,000
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@
1
)
2020 3 30 7,700 513,333 2019 12 31 2020 3 30
€))
&)
1
2019 12 31

) 20,388 20,388
@ 1,696 1,696
@) 2,268 2,268
) 1,327 1,327
) 1,120 1,116
26,801 26,797
o) 487 487
Q) 653 653
1,141 1,141
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2020 12 31
€)) 17,786 17,786
[®) 1,756 1,756
®3) 2,166 2,166
O 872 872
®) 1,122 1,123
23,704 23,705
€)) 444 444
®) 859 859
1,304 1,304
i)
€Y) ) ©) O]
®)
€Y @
2)
2019 12 31
1 5 10
5 10
(€Y 20,388
) 1,696
®3) 2,268
[0 1,327
) 1,051 57 11
25,680 1,051 57 11
2020 12 31
1 5 10
5 10
(€Y 17,786
) 1,756
€)) 2,166
) 872
22,581
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49 47
49 47
(2020 12 31 )
142 138 4
142 138 4
( 2019 1 1 2019 12 31 )
2009 12 2
2011 1 1
2011 1 1
@
( 2019 1 1
2019 12 31 )
1,934
290
11
14
204
2,047
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0

( 2019 1 1
2019 12 31 )

2,696
26
132
328
204

2,979

®

(2019 12 31 )

1,979
2,979

999
67

931
157
41

732

67
800

732

*

( 2019 1 1
2019 12 31 )

290
11
26
33
10

231

36

267

®

(2019 12 31 )

100%

100%

76% 21% 3%
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)

( 2019 1 1
2019 12 31 )

0.6%
1.0%

75

( 2020 1 1 2020 12 31 )

2009 12 2

2011 1 1
2011 1 1

¢Y)

( 2020 1 1
2020 12 31 )

2,047
297
11

82
123

2,149

@

( 2020 1 1
2020 12 31 )

2,979
14

92
350
123

3,313
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®

(2020 12 31 )

2,080
3,313

1,233
69

1,163
296
37

829

69
899

829

*

( 2020 1 1
2020 12 31 )

297
11
14
36

4

252

252

®

(2020 12 31 )

100%

100%

74% 24% 3%

)

( 2020 1 1
2020 12 31 )

1.0%
0.5%

66/81



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

78

(2019 12 31 )

(2020 12 31 )

191 215

617 608

239 239

72 72

3 -

20 21

1 2

45 94

1,191 1,256

245 275

121 90

0 1

366 367

824 888
(2019 12 31 ) (2020 12 31 )

824 888

(2019 12 31 )

(2020 12 31 )

30.6 30.6
1.9 2.9
0.0 0.2

32.5 33.7

0.16% 0.18%
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( 2019 1 1
2019 12 31 )

( 2020 1 1
2020 12 31 )

781 782
0 0
782 783
(2019 12 31 )
79 - 0 0
0 - 0 0
79 - 0 0
(2020 12 31 )
99 -
99 - 0 0
( 2019 1 1 2019 12 31 )
@
5,643 7,545 13,290 26,480
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@
12,538 11,197 2,744 26,480
90%
®
10%
5,779
3,314
( 2020 1 1 2020 12 31 )
o
5,605 7,342 12,092 25,041
@
12,247 10,417 2,375 25,041

90%
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©)
10%
5,299
2,874
@
2019 1 1 2019 12 31
( ) ( ) ( )
(%)
225
579
73 ( ) 5,554
100 698
182
954
( ) 3
1 -
100 894
2020 1 1 2020 12 31
( ) ( ) ( )
(%)
247
185
73 ( ) 5,052
100 763
89
851
( ) -
1 1,496
100 1,496

70/81



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
2019 1 1 2019 12 31
2020 1 1 2020 12 31
©))
2019 1 1 2019 12 31
( ) ( ) ( )
(%)
3,314 351
1,000 145
28 )
2020 1 1 2020 12 31
( ) ( ) ( )
(%)
2,874 314
1,000 220
16 )
)
@
@
(©))
(O]
2.
@
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( 2019 1 1 ( 2020 1 1
2019 12 31 ) 2020 12 31 )
1,642,418 94 1,379,616 18
326,833 15 250,430 96
( 2019 1 1 ( 2020 1 1
2019 12 31 ) 2020 12 31 )
4,902 3,756
4,902 3,756
15,000 15,000
2020 1 1 2020 12 31
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2007 18

2007 30

2007 30

2007 12 27

2008

2008

2009 22

2009 12

2011

2013 10 MGPA Japan LLC
2014 12 31 12 31
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2020

324,279

10,000

2020

10,000

125,167

10,000

40,500

100,000

83,140

32,100

102,025

35,765

5,505

83,616

96,307

78,100

73,272

62,149

6,000

(BlackRock Institutional Trust Company, N.A.)

*

155 2020 12

2020 12
103.50
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2020 11
2021 15
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193 2 1
2020 1 1 2020 12 31 34

2020 12 31
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193
i MSCI ETF 2020 10 2021

MSCI ETF 2021
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