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2021
)

29,388,471.55 18.85
13,770,442.00 8.83
11,769,574.60 7.55
11,443,736.00 7.34
8,772,237.02 5.63
8,473,134.94 5.44
8,406,687.75 5.39
6,450,368.00 4.14
5,050,447.65 3.24
2,723,209.60 1.75
2,527,435.25 1.62

108,775,744.36 69.78
7,496,907 .69 4.81
6,000,237.60 3.85
5,499,985.32 3.53
5,000,200.00 3.21
4,996,770.15 3.21
28,994,100.76 18.60
18,119,641.57 11.62

155,889,486.69

12,987 10000
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2021

55,048,860.40 13.62
44,545,842 .00 11.02
43,112,387.50 10.67
26,096,463.90 6.46
25,064,740.90 6.20
12,069,099.60 2.99
12,034,960.80 2.98
12,024,985.20 2.97
8,029,763.20 1.99

238,027,103.50 58.88
25,100,580.00 6.21
21,978,500.50 5.44
18,388,545.00 4.55
13,850,062.00 3.43
10,499,850.00 2.60
8,283,000.00 2.05
7,618,658.00 1.88
5,419,179.00 1.34
3,230,400.00 0.80
1,110,710.00 0.27

115,479,484 .50 28.57
50,718,763.95 12.55

404,225,351.95

47,432 100.00
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2021
264,326,774.00 20.79
177,191,087.50 13.94
166,436,026.60 13.09
110,167,779.50 8.67
92,071,042.30 7.24
55,067,545.00 4.33
45,090,603.90 3.55
25,018,947.50 1.97
20,049,682.00 1.58
16,019,579.20 1.26

971,439,067.50 76.41

29,249,457.20 2.30
10,229,820.00 0.80
3,054,540.00 0.24
42,533,817.20 3.35
49,188,621.16 3.87
49,188,621.16 3.87

208,128,737.36 16.37

1,271,290,243.22
164,187

100.00

54/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2021
17,498,178.49 20.86
6,499,902.20 7.75
5,499,895.57 6.56
4,998,606.96 5.96
3,999,243.74 4.77
2,999,425.44 3.58
2,998,870.86 3.58
1,999,645.70 2.38

46,493,768.96 55.43

5,974,486.56 7.12
5,572,106.74 6.64
3,017,190.30 3.60
3,007,018.00 3.59
2,855,851.02 3.41
1,000,280.00 1.19
501,090.00 0.60
21,928,022.62 26.14
3,175,500.00 3.79
3,175,500.00 3.79
12,274,319.77 14.63
83,871,611.35 100.00

12,453
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2021

776,686,295.65 21.26
730,942,206.94 20.00
313,400,056.84 8.58
262,816,654.24 7.19
227,926,516.09 6.24
204,438,044.95 5.59
184,968,981.50 5.06
147,286,998.76 4.03
123,961,504.35 3.39
92,933,986.85 2.54
35,012,677.00 0.96
29,989,498.80 0.82
27,996,360.56 0.77
27,970,519.08 0.77
21,995,346.78 0.60
19,992,935.80 0.55
9,999,191.20 0.27
3,238,317,775.39 88.62
11,027,995.00 0.30
5,001,450.00 0.14
3,507,983.03 0.10
2,507,750.00 0.07
1,000,542.30 0.03
23,045,720.33 0.63
143,138,290.00 3.92
143,138,290.00 3.92
249,490,878.89 6.83

3,653,992,664.61
388,237 100-00
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30
2021

UNITED OVERSEAS BANK 3
oo R Al 0.8288 2021/4/6 6,950.00 6,976,725.50 6,955,282.00 |  4.46
INTL BK FOR RECONSTR & DEVT
WORLD BANK 2.80000% 17- 2.8000 2022/1/12 6,500.00 6,674,525.00 6,650,930.00 |  4.27
12.01.22
KOUNUNALBANKEN AS 6.50000% 6.5000 2021/4/12 6,400.00 6,579,470.91 6,450,368.00 | 4.14
11-12.04.21
COMMONWEALTH BK OF
AUSTRALIA-REG-S 3M 1.20%2 2021/7/12 6,400.00 6,464,178.00 6,426,49.00 |  4.12
BBSI+1218P 16-12.07.21
BNP PARIBAS SA-REG-S
N ey 5.1250 2021/3/5 6,200.00 6,428,302.20 6,202,462.02 .98
LANDWIRTSCHAFTLICHE
RENTENBANK 2.50000% 15- 2.5000 2021/4/13 5,990.00 6,001,005.30 6,008,200.60 | 3.85
13.04.21
BANQUE FEDERATIVE CRED-REG-S
ECP 0.00000% 25.06.20- 0.0000 2021/4/1 6,000.00 5,977,683.32 6,000,237.60 |  3.85
01.04.21
TOYOTA WOTOR CREDIT CORP-
R o e 2.7500 2021/7/26 5,598.00 5,688,398.40 5,655,155.58 |  3.63
NATIONAL AUSTRALIA BANK LTD-
i Sanedlavalighiial 3.0000 2021/5/12 5,514.00 5,584,828.20 5,546,5687.74 | 3.56
SUMITONO WITSUI TRUST BK ECD

10 | S e o oo 1 e o o 0.0000 2021/3/4 5,500.00 5,500,000.00 5,499,985.32 .53
DBS BANK LTD/AUSTRALIA-REG-S

P B lallignin) 0.7307 2021/8/23 5,450.00 5,478,409.00 5,464,388.00 |  3.51
ABN ANRO BANK NV-REG-S

12 [ e N e 5.2500 2021/3/17 5,404.00 5,473,217.80 5,414,976.07 47
KREDITANSTALT FUER

13 | WIEDERAUFBAU 5.50000% 12- 5.5000 2022/2/9 5,000..00 5,263,600.00 5,254,400.00 |  3.37
09.02.22
EUROPEAN INVESTVENT BANK

1 [ T 6.2500 2021/6/8 4,965.00 5,155,309.57 5,050,447.65 |  3.24
DNB BANK ASA ECP 0.00000%

15 | O A oA 0.0000 2021/4/6 5,000.00 4,997,726.03 5,000,200.00 | 3.21
TORONTO DO BK LDN ECD

S B 0.0000 2021/8/24 5,000.00 4,999,245.95 4,996,770.15 |  3.21
SUMITONO MITSUI TRUST BANK

17 | ECD 0.00000% 17.02.21- 0.0000 2021/5/17 4,500.00 4,499,443.82 4,498,910.28 |  2.89
17.05.21
OCBC SYDNEY-REG-S 3M

18 | o o T e oo 0.7391 2021/9/6 4,000.00 4,021,800.00 4,012,640.00 |  2.57
AUSTRALIA & NEW ZEALAND

19 | BANKING GROUP 4.87500% 14- 4.8750 2021/3/19 3,748.00 3,869,000.43 3,756,171.38 |  2.41
19.03.21
ASIAN DEVELOPENT BANK-REG-S

20 [ e 2.7500 2022/1/19 3,200.00 3,280,864.00 3,274,176.00 |  2.10
WESTPAC BANKING CORP-REG-S

2 [ 5.0000 2021/3/19 3,206.00 3,277,718.22 3,213,160.60 |  2.06
RABOBANK AUSTRALIA ECP

2l Bgnineliigmall S 0.0000 2021/8/18 3,000.00 2,995,240.90 2,997,997.41 .92
OCBC SYDNEY-REG-S 3M

23 [ e 0.7103 2021/4/23 2,800.00 2,809,150.00 2,802,520.00 | 1.80
CREDIT SUISSE AG/SYDNEY-REG-

2 [ A 4.0000 2021/3/9 2,720.00 2,761,618.91 2,723,200.60 | 1.75
TOTAL CAPITAL INTERNATIONAL

25 | 4.2500 2021/11/26 2,500.00 2,585,335.00 2,569,775.00 |  1.65
AUSTRALIA & NEW ZEALAND

26 | BANKING-REG-S 2.80000% 16- 2.8000 2021/8/16 2,500.00 2,544,325.00 2,530,975.00 | 1.6
16.08.21
EXPORT- INPORT BANK OF KOREA

27 | oh s 4.7500 2021/6/3 2,500.00 2,543,250.00 2,527,435.25 | 1.62
WESTPAC BANKING CORP-REG-S

28 [ 4 P e 3.1000 2021/6/3 2,100.00 2,139,753.00 2,116,422.00 | 1.36

| - )

2g | BNG BANK NV-REG-S 4.12500% 4.1250 2021/7/7 1,570.00 1,595,896.41 1,591,389.68 .02
14-07.07.21

30 [ INTER-AVERICAN DEVELOPHENT 2.7000 2021/8/18 1,500.00 1,524,840.00 1,518,630.00 | 0.97

BANK 2.70000% 16-18.08.21
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SWITZERLAND TREASURY BILL-
REG-S 0.00000% 24.12.20-
25.03.21

o

-0000

2021/3/25

20,000.

20,039,800.

20,010,226.

.95

ZUERCHER KANTONALBANK-REG-S
0.00000% 20-08.04.21

o

-0000

2021/4/8

16,000.

16,057,760.

16,013,312.

.96

TORONTO DOMINION BANK ECD
0.00000% 24.11.20-25.05.21

o

0000

2021/5/25

15,000.

15,067,031.

15,030,973.

.72

SWITZERLAND-REG-S TB
0.00000% 17.12.20-18.03.21

o

.0000

2021/3/18

15,000.

15,030,600.

15,005,334.

.71

CAISSE DE REFINANCEMENT DE
L*HABITAT 2.50000% 11-
29.03.21

N

5000

2021/3/29

13,650.

13,893,170.

13,682,760.

.38

DZ PRIVATBANK SA-REG-S ECP
0.00000% 17.12.20-15.11.21

o

0000

2021/11/15

13,000.

13,104,855.

13,071,633.

.23

BGL BNP PARIBAS SA ECP
0.00000% 20.11.20-20.05.21

o

-0000

2021/5/20

13,000.

13,054,806.

13,024,830.

.22

LANSFORSAKRINGAR BANK AB ECP
0.00000% 28.10.20-28.04.21

o

0000

2021/4/28

13,000.

13,055,773.

13,017,093.

.22

COMMONWEALTH BK OF AUSTRALIA
ECD 0.00000% 16.11.20-
10.11.21

o

0000

2021/11/10

12,000.

12,106,238.

12,069,099.

.99

10

KOMMUNINVEST I SVERIGE AB
ECP 0.00000% 20.08.20-
18.08.21

o

.0000

2021/8/18

12,000.

12,095,742.

12,047,647.

.98

11

OP CORPORATE BANK PLC ECP
0.00000% 16.07.20-02.07.21

o

0000

2021/7/2

12,000.

12,087,209.

12,034,960.

.98

12

DNB BANK ASA ECP 0.00000%
25.08.20-25.05.21

o

0000

2021/5/25

12,000.

12,075,086.

12,024,985.

.97

13

SWITZERLAND TB 0.00000%
25.02.21-27.05.21

o

0000

2021/5/27

12,000.

12,023,160.

12,022,976.

.97

14

REGIE AUTONOME DES
TRANSPORTS ECP 0.00000%
28.05.20-03.03.21

o

.0000

2021/3/3

11,500.

11,552,564.

11,500,230.

.85

15

AGENCE CENTRALE ORG SS-REG-S
ECP 0.00000% 05.01.21-
06.04.21

o

0000

2021/4/6

11,000.

11,023,685.

11,010,472.

.72

16

ABN AMRO BANK NV 2.62500%
11-27.04.21

N

6250

202174727

10,305.

10,478,569.

10,357,555.

.56

17

GOLDMAN SACHS INTL BANK-REG-
S ECD 0.00000% 24.02.21-
01.09.21

o

-0000

2021/9/1

10,000.

10,038,472.

10,034,500.

.48

18

CREDIT SUISSE AG LONDON ECD
0.00000% 09.07.20-05.07.21

o

.0000

2021/7/5

10,000.

10,060,530.

10,029,794.

.48

19

BANQUE FED DU CREDIT MU-REG-
S ECP 0.00000% 03.12.20-
03.03.21

o

.0000

2021/3/3

10,000.

10,021,295.

10,001,076.

.47

20

ROYAL BANK OF CANADA
2.25000% 11-21.04.21

N

-2500

2021/4/21

8,250.

8,392,000.

8,283,000.

.05

21

LANDESBANK HESSEN-THUER-REG-
S ECP 0.00000% 29.10.20-
05.08.21

o

0000

2021/8/5

8,000.

8,051,034.

8,029,763.

.99

22

CREDIT AGRICOLE CIB/LONDON
ECP 0.00000% 04.02.21-
03.06.21

o

0000

2021/6/3

8,000.

8,021,211.

8,017,120.

.98

23

CAISSE DEPOTS &
CONSIGNATIONS ECP 0.00000%
22.02.21-25.05.21

o

.0000

2021/5/25

8,000.

8,017,004.

8,016,165.

.98

24

SWITZERLAND-REG-S TB
0.00000% 28.01.21-29.04.21

o

0000

2021/4/29

8,000.

8,015,760.

8,010,324.

.98

25

INTL BK FOR RECONSTR & DEVT
WORLD BANK 0.00000% 86-
26.11.21

o

0000

2021/11/26

7,580.

7,634,100.

7,618,658.

.88

26

BP CAPITAL MARKETS PLC-REG-S
0.75000% 14-27.09.21

o

.7500

2021/9/27

7,000.

7,060,830.

7,054,600.

.75

27

RABOBANK NEDERLAND NV
1.12500% 14-08.04.21

[N

.1250

2021/4/8

7,000.

7,080,660.

7,011,900.

.73

28

WESTPAC BANKING CORP
0.50000% 15-02.02.22

o

-5000

2022/2/2

5,700.

5,766,635.

5,758,710.

.42

29

PFANDBRIEFBK SCHWEIZERISCHER
HYPO INST 0.00000% 16-
26.03.21

o

-0000

2021/3/26

5,000.

5,016,133.

5,002,500.

.24

30

COMMONWEALTH BANK OF
AUSTRALIA 1.50000% 14-
07.02.22

-

.5000

2022/2/7

4,650.

4,750,672.

4,741,140.

.17
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FRANCE, REPUBLIC OF-BTF-REG-S
T8 0.00000% 25.05.20-19..05. 21 0.0000 2021/5/19 60,000.00 60,277,356.56 60,079,404.00 .73
GERMANY, REPUBLIC OF-REG-S TB
0.00000% 01..07_20-09..06.21 0.0000 2021/6/9 50,000.00 50,137,562.39 50,082,635.00 .94
UBSCIRL)SELECT MONEY MARKET
FUND-EUR.S-DIST 4.98 49,581,334.88 49,188,621.16 .87
LA BANQUE POSTALE-REG-S ECP
0.00000% 21.01.21-21.07.21 0.0000 2021/7/21 48,000.00 48,143,417.23 48,007,440.00 .78
KOMMUNINVEST I SVERIGE AB ECP
0.00000% 05..02.21-05. 11. 21 0.0000 2021/11/5 43,000.00 43,196,544.28 43,184,396.90 .40
NORDEA BANK FINLAND PLC ECP
0.00000% 25.09.20-25.03.21 0.0000 2021/3/25 36,000.00 36,006,186.31 36,015,717.60 .83
FMS WERTMANAGEMENT-REG-S ECP
0.00000% 1307 20-13..05. 21 0.0000 2021/5/13 35,000.00 35,152,875.95 35,044,758.00 .76
DEXIA CREDIT LOCAL SA-REG-S
ECP 0.00000% 20.11.20- 0.0000 2021/4/20 32,000.00 32,080,736.00 32,025,507.20 .52
20.04.21
SKANDINAVISKA ENSKILDA-REG-S
ECP 0.00000% 11.11.20- 0.0000 2021/8/11 31,000.00 31,132,208.11 31,079,967.60 .44
11.08.21
BANQUE FED CRED MUTUEL-REG-S

10 | ECP 0.00000% 11.11.20- 0.0000 2021/5/11 30,000.00 30,071,951.32 30,034,326.00 .36
11.05.21
MUFG BANK LTD/LONDON ECD

11 | 5 00000% 30.09.20-30.03.21 0.0000 2021/3/30 30,000.00 30,083,188.37 30,014,754.00 .36
ZUERCHER KANTONALBANK ECD

12 | 5000004 14.09. 2015 0321 0.0000 2021/3/15 30,000.00 30,077,549.95 30,009,720.00 .36
SVENSKA HANDELSBANKEN AB ECP

13 | 4 000004 28.09.20-29 0321 0.0000 2021/3/29 29,000.00 29,079,386.73 29,017,115.80 .28
NEDERLANDSE WATERSCHAPSBANK

14 | ECP 0.00000% 14.01.21- 0.0000 2021/9/14 27,000.00 27,113,469.87 27,082,601.10 .13
14.09.21
BNP PARIBAS SA CP 0.00000%

15 | 08 09 20-08.03.51 0.0000 2021/3/8 27,000.00 27,071,457.37 27,004,873.50 .12
BNP PARIBAS SA CP 0.00000%

16 | 07 12 20-07.06.51 0.0000 2021/6/7 26,000.00 26,073,156.93 26,045,302.40 .05
AGENCE CENTRALE ORG SS ECP

17 | 0000004 26.05.20-95 0551 0.0000 2021/5/25 26,000.00 26,050,733.81 26,035,383.40 .05
SWEDEN, KINGDOM OF ECP

18 | o 00000% 05.10. 20-04 10,21 0.0000 2021/10/4 25,000.00 25,135,971.64 25,088,772.50 .97
ZUERCHER KANTONALBANK ECD

19 | 5000004 14.01. 2114 07 21 0.0000 2021/7/14 25,000.00 25,066,879.83 25,057,825.00 .97
BUNDESIHMOB ILIENGESELLS-REG-S

20 | ECP 0.00000% 15.10.20- 0.0000 2021/4/15 25,000.00 25,058,274.41 25,018,947.50 .97
15.04.21
NORINCHUKIN BANK ECD 0.00000%

21 [ 3¢ 01 21015 0891 0.0000 2021/4/15 25,000.00 25,035,362.45 25,018,512.50 .97
ALLIANZ SE-REG-S CP 0.00000%

22 (12709 2015 0321 0.0000 2021/3/15 25,000.00 25,063,354.59 25,006,540.00 .97
NORINCHKIN BANK/LDN ECD

23 | 0 000004 26,01 21-26. 0521 0.0000 2021/5/26 24,000.00 24,043,277.90 24,032,973.60 .89
TORONTO DOMINION BANK ECP

24 | 0 00000% 23.07.20.92. 0721 0.0000 2021/7/22 20,000.00 20,086,500.41 20,049,682.00 .58
COOPERATIEVE RABOBANK-REG-S

25 | ECP 0.00000% 23.06.20- 0.0000 2021/3/23 18,000.00 18,054,766.12 18,008,002.80 .42
23.03.21
CREDIT AGRICOLE SA LONDON-

26 | REG-S 31 EURIBOR+72BP 14- 0.1810 2021/6/24 17,500.00 17,608, 700.00 17,537,730.00 .38
24.06.21
TEMASEK FINANCIAL 11 PT-REG-S

27 | ECP 0.00000% 16.11.20- 0.0000 2021/5/17 16,000.00 16,042,579.68 16,019,579.20 .26
17.05.21
ALLIANZ SE-REG-S CP 0.00000%

28 | 56 10.20-29 0321 0.0000 2021/3/29 16,000.00 16,037,670.71 16,007,622.40 .26
ALLIANZ SE-REG-S ECP 0.00000%

29 | 0311 20-25 0521 0.0000 2021/5/25 15,000.00 15,044,355.78 15,019,384.50 .18

g0 [ NORDEA BANK ABPREG-S ECP 0.0000 2021/5/10 15,000.00 15,043,349.92 15,016,960.50 .18

0.00000% 09.11.20-10.05.21
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UBS(IRL)SELECT MONEY MARKET
FUND-GBP-S-DIST 0.32 3,175,500.00 3,175,500.00 .79
CAISSE DES DEPOTS ET
CONSIGNATIONS 0.87500% 19- 0.8750 2021/12/15 3,000.00 3,021,345.00 3,017,190.30 .60
15.12.21
SNCF SA-REG-S ECP 0.00000%
19.08.20-19.03.21 0.0000 2021/3/19 3,000.00 2,998,358.57 2,999,993.10 .58
NORDEA BANK FINLAND PLC ECP
0.00000% 21.09.20-22.03.21 0.0000 2021/3/22 3,000.00 2,999,252.24 2,999,980.26 .58
LANDESBANK HESSEN-THURN-REG-
S ECP 0.00000% 28.10.20- 0.0000 2021/7/28 3,000.00 2,998,560.14 2,999,425.44 .58
28.07.21
ZUERCHER KANTONALBANK ECD
0.00000% 22.12.20-22.06.21 0.0000 2021/6/22 3,000.00 2,999,697.98 2,999,351.82 .58
AUSTRALIA & NEW ZEALAND
BANK-REG-S 3M LIBOR+32BP 18- 0.3474 2021/3/22 2,972.00 2,974,151.24 2,972,386.36 .54
22.03.21
NESTLE HOLDINGS INC-REG-S
1.00000% 17-11.06.21 1.0000 2021/6/11 2,919.00 2,939,399.70 2,924,306.74 .49
;§G02A2§ NV'5.37500% 11- 5.3750 2021/4/15 2,838.00 2,952,286.26 2,855,851.02 .41
CREDIT SUISSE AG ECD

10 0.12000% 23.10.20-25.10.21 0.1200 2021/10/25 2,500.00 2,500,941.02 2,500,543.75 .98
LEGAL & GENERAL FIN PLC-REG-

11 | S ECP 0.00000% 10.11.20- 0.0000 2021/5/10 2,500.00 2,499,577.61 2,499,860.00 .98
10.05.21
MITSUBISHI UFJ TRUST & BK

12 | LDN ECD 0.00000% 15.02.21- 0.0000 2021/5/17 2,500.00 2,499,725.72 2,499,457.65 .98
17.05.21

13 BANK OF NOVA SCOTIA 0.75000% 0.7500 2021/9/14 2,000.00 2,010,060.00 2,006,440.00 -39
16-14.09.21
NATIONAL AUSTRALIA BANK LTD-

14 | REG-S 3M LIBOR+32BP 18- 0.3534 202174724 2,000.00 2,000,150.00 2,000,730.20 -39
24.04.21
ABN AMRO BANK NV ECD

15 0.00000% 06.01.21-06.04.21 0.0000 2021/4/6 2,000.00 1,999,930.14 1,999,989.32 .38
NORINCHUKIN BANK ECD

16 0.00000% 04.02.21-04.05.21 0.0000 2021/5/4 2,000.00 1,999,783.04 1,999,930.24 .38
MIZUHO BANK LTD/LONDON ECD

17 0.00000% 29.12.20-29.03.21 0.0000 2021/3/29 2,000.00 1,999,876.72 1,999,913.38 .38
AGENCE CENTRALE ORGANIS-REG-

18 | S ECP 0.00000% 06.11.20- 0.0000 2021/5/6 2,000.00 1,999,376.91 1,999,913.04 .38
06.05.21
BNP PARIBAS LDN ECD 0.00000%

19 19.10.20-19.04.21 0.0000 2021/4/19 2,000.00 1,999,359.11 1,999,863.24 .38
TORONTO DOMINION BANK ECD

20 0.09000% 07.12.20-06.12.21 0.0900 2021/12/6 2,000.00 2,000,966.73 1,999,860.24 .38
WELLS FARGO BANK ECD

21 0.04500% 08.02.21-08.07.21 0.0450 2021/7/8 2,000.00 2,000,000.00 1,999,645.70 .38
STANDARD CHARTERED BANK ECP

22 0.00000% 22.12.20-22.06.21 0.0000 2021/6/22 2,000.00 1,999,695.39 1,999,421.76 .38
RABOBANK NEDERLAND NV ECD

23 0.00000% 09.02.21-09.08.21 0.0000 2021/8/9 2,000.00 1,999,631.85 1,999,254.42 .38
SKANDINAVISKA ENSK BANK ECD

24 0.03000% 21.12.20-21.09.21 0.0300 2021/9/21 2,000.00 2,000,000.00 1,999,240.42 .38
OP CORPORATE BANK PLC ECP

25 0.00000% 05.10.20-04.10.21 0.0000 2021/10/4 2,000.00 1,997,808.43 1,998,626.70 .38
BANK OF AMERICA CORP

26 6.12500% 09-15.09.21 6.1250 2021/9/15 1,500.00 1,565,795.00 1,547,382.00 .84
AGENCE CENTRALE ORG SS-REG-S

27 | ECP 0.00000% 20.11.20- 0.0000 2021/3/22 1,500.00 1,499,731.08 1,499,996.06 .79
22.03.21
JPMORGAN CHASE BANK NA-REG-S

28 30 LIBOR+25BP 19-10.05.21 0.3008 2021/5/10 1,100.00 1,100,990.00 1,100,418.00 .31
COMMONWEALTH BK OF AUS-REG-S

29 31 LIBOR+45BP 18-12.07.21 0.4814 2021/7/12 1,000.00 1,003,480.00 1,001,370.00 .19

30 ROYAL BANK OF CANADA-REG-S 0.3011 2021/6/8 1,000.00 1,001,200.00 1,000,578.00 .19

3M LIBOR+27BP 18-08.06.21
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UBS(IRL)SELECT MONEY MARKET
FUND-USD-S-DIST

14.

31

143,138,290.

143,138,290.

.92

CAISSE DEPOTS & CONSIGN-REG-
S ECP 0.00000% 29.06.20-
01.04.21

o

0000

2021/4/1

100,000.

99,732,384.

99,990,651.

.74

COMMONWEALTH BK OF AUST LDN
ECD 0.00000% 16.11.20-
01.03.21

o

0000

2021/3/1

80,000.

79,951,029.

79,998,400.

.19

SUMITOMO MITSUI TRUST BK/UK
ECD 0.00000% 14.10.20-
14.04.21

o

0000

202174714

80,000.

79,907,085.

79,986,842.

.19

ABN AMRO BANK NV ECP
0.00000% 07.10.20-07.04.21

o

0000

2021/4/7

80,000.

79,907,085.

79,986,757.

.19

SKANDINAVISKA ENSKILDA-REG-S
ECP 0.00000% 09.10.20-
09.04.21

o

0000

2021/4/9

70,000.

69,923,996.

69,990,854.

.92

MUFG BANK LTD/LONDON ECD
0.00000% 07.01.21-07.07.21

o

0000

2021/7/7

70,000.

69,915,635.

69,945,531.

.91

ERSTE ABWICKLUNGSANSTALT ECP
0.00000% 06.01.21-07.04.21

o

.0000

20217477

68,000.

67,966,016.

67,991,765.

.86

SANTANDER UK PLC-REG-S ECP
0.00000% 19.01.21-01.06.21

o

0000

2021/6/1

60,000.

59,955,699.

59,968,033.

.64

10

FMS WERTMANAGEMENT-REG-S ECP
0.00000% 08.02.21-09.08.21

o

0000

2021/8/9

60,000.

59,951,505.

59,954,934.

.64

11

KOMMUNINVEST 1 SVERIGE AB
ECP 0.00000% 04.02.21-
22.06.21

o

0000

2021/6/22

58,000.

57,965,558.

57,975,154.

.59

12

TEMASEK FINANCIAL Il PT ECP
0.00000% 28.01.21-28.06.21

o

0000

2021/6/28

58,000.

57,956,243.

57,966,212.

.59

13

COOPERATIEVE RABOBANK-REG-S
ECP 0.00000% 02.11.20-
03.05.21

o

0000

2021/5/3

56,000.

55,934,960.

55,985,835.

.53

14

TOYOTA MOTOR FINANCE BV ECP
0.00000% 16.11.20-14.05.21

o

0000

2021/5/14

54,000.

53,930,669.

53,982,334.

.48

15

BANQUE ET CAISSE D"EPARGNE
ECP 0.00000% 04.06.20-
04.03.21

o

-0000

2021/3/4

50,000.

49,852,561.

49,999,000.

.37

16

BGL BNP PARIBAS SA ECP
0.00000% 06.07.20-06.04.21

o

-0000

2021/4/6

50,000.

49,844,457

49,993,609.

.37

17

NORINCHUKIN BK NY BR ECD
0.00000% 19.02.21-20.05.21

o

0000

2021/5/20

50,000.

49,975,012.

49,981,447.

.37

18

SUMITOMO MITSUI BANKING AUST
ECD 0.00000% 23.02.21-
25.05.21

o

0000

2021/5/25

50,000.

49,975,997.

49,979,353.

.37

19

MUFG BANK LTD/LONDON ECD
0.00000% 27.11.20-27.05.21

o

0000

2021/5/27

50,000.

49,934,724

49,977,260.

.37

20

AGENCE CENTRALE ORG SS-REG-S
ECP 0.00000% 17.12.20-
15.07.21

o

0000

2021/7/15

50,000.

49,943,946.

49,958,720.

.37

21

TORONTO-DOMINION BK/LONDON
ECD 0.00000% 22.02.21-
23.08.21

o

.0000

2021/8/23

50,000.

49,955,802.

49,949,864.

.37

22

CREDIT SUISSE/LONDON ECD
0.00000% 07.10.20-06.10.21

o

.0000

2021/10/6

50,000.

49,848,792

49,929,491.

.37

23

SOCIETE GENERALE SA ECD
0.00000% 02.02.21-02.08.21

o

0000

2021/8/2

48,000.

47,949,373.

47,960,677.

.31

24

KREDITANSTALT FUER WIEDERAUF
ECP 0.00000% 08.09.20-
08.03.21

o

-0000

2021/3/8

45,000.

44,943,508.

44,998,487.

.23

25

GOLDMAN SACHS INTL BANK-REG-
S ECD 0.00000% 03.06.20-
03.03.21

o

0000

2021/3/3

40,000.

39,994,800.

39,999,333.

.09

26

ERSTE ABWICKLUNGSAN-REG-S
ECP 0.00000% 09.02.21-
09.06.21

o

0000

2021/6/9

40,000.

39,978,678.

39,980,096.

.09

27

DEXIA CREDIT LOCAL DE FRANCE
ECP 0.00000% 02.12.20-
02.06.21

o

0000

2021/6/2

40,000.

39,955,560.

39,977,399.

.09

28

AGENCE CENTRALE ORG SS-REG-S
ECP 0.00000% 05.06.20-
04.06.21

o

-0000

2021/6/4

40,000.

39,794,791.

39,976,711.

.09

29

NORDEA BANK ABP LDN ECD
0.00000% 22.02.21-23.08.21

o

-0000

2021/8/23

40,000.

39,965,651.

39,966,406.

.09

30

BNP PARIBAS SA ECP 0.00000%
23.02.21-23.08.21

o

.0000

2021/8/23

40,000.

39,961,825.

39,961,840.

.09
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2021
23
652,731.68 54,379 2,023.85 168,607
2011 10 31
24
585,763.47 48,800 2,100.90 175,026
2012 10 31
23 430,595.14 35,873 2,147.88 178,940
2013 10 31 R ’ e ’
26
354,061.19 29,497 2,190.40 182,482
2014 10 31
27
311,935.55 25,987 2,231.31 185,890
2015 10 31
28
251,863.34 20,983 2,265.70 188,755
2016 10 31
29
207,815.16 17,313 2,292.42 190,982
2017 10 31
30
204,201.52 17,012 2,320.83 193,348
2018 10 31
31
191,310.56 15,938 2,353.29 196,053
2019 10 31
32
167,860.84 13,984 2,362.50 196,820
2020 10 31
2020 202,373.47 16,860 2,359.43 196,564
191,767.50 15,976 2,361.73 196,756
190,131.05 15,840 2,361.81 196,762
180,901.24 15,071 2,361.51 196,737
175,516.55 14,622 2,361.76 196,758
176,254.43 14,684 2,361.74 196,757
172,715.13 14,389 2,362.07 196,784
10 167,860.84 13,984 2,362.50 196,820
11 160, 680.68 13,386 2,362.90 196,853
12 159,219.48 13,265 2,363.52 196,905
2021 156,493.88 13,038 2,363.61 196,912
155,889.49 12,987 2,363.28 196,885

1999
2008
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FIEE LA 155,889 49F#4—2A 35U P
S5 AP-accE it
1 287000 o (i 2. 363 2874 —ZAUTF R

B S (S — 2 SUF L, B
agop T 2P -acc IOSRD IR B CF - AR SUT-Ell B

2,000

=== 1000

{ gog

i I |
1 S00 = (S

e Il (1]

1,000
. -..--.-.--._i 200
i i

.?L_'il# E._IEFE 1!4? JlsE  AE ﬁ:\lék H.E[IHH :J'J?ﬁﬂ E.%-# Emiﬁ ;?.:.la'

00

23
1,878,660.97 220,442 1,173.42 137,689
2011 10 31
24 1,991,476.46 233,680 1,173.03 137,643
2012 10 31 U ’ T ’
25 1,668,660.90 195,801 1,170.84 137,386
2013 10 31 U ’ B ’
26
1,516,702.60 177,970 1,169.75 137,258
2014 10 31
27
1,161,609.21 136,303 1,163.95 136,578
2015 10 31
28 879,422.37 103,191 1,153.07 135,301
2016 10 31 T ’ B ’
29
550,138.65 64,553 1,143.06 134,127
2017 10 31
30
502,271.20 58,937 1,133.39 132,992
2018 10 31
31
414,935.93 48,689 1,123.46 131,827
2019 10 31
32
391,532.19 45,942 1,115.01 130,835
2020 10 31
2020 405,748.85 47,611 1,118.67 131,265
378,459.20 44,408 1,118.45 131,239
390,995.43 45,879 1,118.09 131,197
388,950.33 45,639 1,117.66 131,146
406,224 .51 47,666 1,117.07 131,077
405,499.74 47,581 1,116.48 131,008
386,226.95 45,320 1,115.79 130,927
10 391,532.19 45,942 1,115.01 130,835
11 383,027.33 44,944 1,114.23 130,744
12 467,696.46 54,880 1,113.51 130,659
2021 411,344.79 48,267 1,112.67 130,561
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404,225.35 47,432 1,111.79 130,457

1991 18

FEEE 404,225 35F A4 455

T SAP-accE s

(= ETpalalent o -3 ) 1,11 1792422752
Loy i e )

a000 A e | DSEDORRERE (AT EW —~ 2000

T

] i i ] .I. i
DF NIE NIF ANBF AN DT AN A ABF JEF JRNE
H A # A A M 2

s o

2
3 2,497,408.28 322,540 833.10 107,595
2011 10 31
24
2,195,173.13 283,507 836.19 107,994
2012 10 31
25
1,446,132.90 186,768 836.20 107,995
2013 10 31
26
1,424,727.06 184,004 837.07 108,108
2014 10 31
27
1,867,534.48 241,192 837.02 108,101
2015 10 31
28
2,381,517.65 307,573 835.16 107,861
2016 10 31
29
1,589,020.00 205,222 831.37 107,371
2017 10 31
30 1,731,219.04 223,587 827.41 106,860
2018 10 31 o ’ ’ ’
31 1,730,165.74 223,451 823.63 106,372
2019 10 31 o ’ ’ ’
32
1,724,889.19 222,769 819.85 105,884
2020 10 31
2020 1,928,348.24 249,046 822.07 106,170
1,771,370.54 228,773 821.61 106,111
1,719,149.99 222,028 821.44 106,089
1,670,057.17 215,688 821.32 106,073
1,622,117.39 209,496 820.97 106,028
1,574,299.61 203,321 820.60 105,980
1,637,095.79 211,431 820.21 105,930
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10 1,724,889.19 222,769 819.85 105,884
11 1,666,437.31 215,220 819.39 105,824
12 1,507,679.19 194,717 818.92 105,764
2021 1,484,661.84 191,744 818.44 105,702
1,271,290.24 164,187 817.98 105,642
1989 10 11

IR 1.271,220.24F21—0
I SAP-accE &S
1 DO E i 817.981—0

M HAEsEEa 0.5
— TS P—-acc | QS0 Os T Hi (0 —0. )
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0
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#@ B A F A A W H A/ A A
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23
434,092.25 64,454 819.59 121,693
2011 10 31
24
332,158.59 49,319 823.04 122,205
2012 10 31
23 265,385.30 39,404 823.56 122,282
2013 10 31 o ’ . ’
26
185,060.63 27,478 824.31 122,394
2014 10 31
27
206,781.43 30,703 824.96 122,490
2015 10 31
28 170,639.88 25,337 826.34 122,695
2016 10 31 Y ’ . ’
29 175,479.39 26,055 827.03 122,797
2017 10 31 T ’ . ’
30
112,154.45 16,653 827.45 122,860
2018 10 31
31
99,543.91 14,780 830.13 123,258
2019 10 31
32
82,706.16 12,280 832.28 123,577
2020 10 31
2020 91,506.18 13,587 830.08 123,250
92,919.36 13,797 831.11 123,403
91,154.42 13,535 831.75 123,498
87,655.28 13,015 831.84 123,512
86,273.59 12,810 832.07 123,546
87,553.79 13,000 832.24 123,571
85,899.37 12,754 832.26 123,574
10 82,706.16 12,280 832.28 123,577
11 79,809.64 11,850 832.41 123,596
12 79,030.03 11,734 832.47 123,605
2021 82,275.23 12,216 832.43 123,599
83,871.61 12,453 832.36 123,589

1988 11 29
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FRERER 83,87 .81 =AM
I AP—acCEET Sy
I el i i 832 365

T sl (B REAT . 5
— T R Pacs | SR OO E S (A TR

1,000 B

BOD

sssmmeam 1200

: 1.000
]
OO e s s e L S S e s
200 S - e e e

1 i 1 1 |

0 i i
dF DF HF AEF A0LF DK DN A% AN JER J25
2 A 2 A B oA é H

=,

2
X 5,614,854.32| 596,578 1,720.46 182,799
2011 10 31
24
5,183,694.47| 550,768| 1,727.44 183,541
2012 10 31
25 4,529,159.98| 481,223| 1,729.55 183,765
2013 10 31 TR ’ e ’
26
4,104,842.28| 436,139 1,730.62 183,878
2014 10 31
27
3,434,820.58| 364,950| 1,732.64 184,003
2015 10 31
28
4,112,506.31| 436,954| 1,736.36 184,488 1,001.40 84,208
2016 10 31
29
3,758,633.84| 399,355 1,745.50 185,459 1,005.30 84,536
2017 10 31
30
2,940,273.02| 312,404| 1,767.38 187,784 1,011.88 85,089
2018 10 31
31
3,108,030.84| 330,228 1,803.78 191,652 1,024.04 86,112
2019 10 31
32
3,651,859.56| 388,010| 1,820.49 193,427 1,031.33 86,725
2020 10 31
2020 3,206,698.48| 340,712 1,815.72 192,920 1,030.62 86,665
3,426,251.78| 364,039| 1,818.60 193,226 1,031.68 86,754
3,611,114.83| 383,681| 1,819.41 193,312 1,031.90 86,772
3,760,908.22| 399,596 1,819.75 193,348 1,031.71 86,756
3,892,962.66| 413,627 1,820.10 193,386 1,031.61 86,748
3,846,113.03| 408,650 1,820.29 193,406 1,031.34 86,725
3,626,257.25| 385,290 1,820.37 193,414 1,031.46 86,735
10 3,651,859.56| 388,010| 1,820.49 193,427 1,031.33 86,725
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11 3,769,298.17( 400,488| 1,820.58 193,437 1,031.16 86,710
12 3,588,202.36| 381,247 1,820.56 193,435 1,030.42 86,648
2021 3,603,520.64| 382,874 1,820.63 193,442 1,030.33 86,640
3,653,992.66( 388,237| 1,820.67 193,446 1,030.17 86,627
1988 11 29
2016
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23 2010 11 2011 10 31 4.43
24 2011 11 2012 10 31 3.81
25 2012 11 2013 10 31 2.24
26 2013 11 2014 10 31 1.98
27 2014 11 2015 10 31 1.87
28 2015 11 2016 10 31 1.54
29 2016 11 2017 10 31 1.18
30 2017 11 2018 10 31 1.24
31 2018 11 2019 10 31 1.40
32 2019 11 2020 10 31 0.39
23 2010 11 2011 10 31 0.12
24 2011 11 2012 10 31 0.03
25 2012 11 2013 10 31 0.19
26 2013 11 2014 10 31 0.09
27 2014 11 2015 10 31 0.50
28 2015 11 2016 10 31 0.93
29 2016 11 2017 10 31 0.87
30 2017 11 2018 10 31 0.85
31 2018 11 2019 10 31 0.88
32 2019 11 2020 10 31 0.75
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23 2010 11 2011 10 31 0.58
24 2011 11 2012 10 31 0.37
25 2012 11 2013 10 31 0.00
26 2013 11 2014 10 31 0.10
27 2014 11 2015 10 31 0.01
28 2015 11 2016 10 31 0.22
29 2016 11 2017 10 31 0.45
30 2017 11 2018 10 31 0.48
31 2018 11 2019 10 31 0.46
32 2019 11 2020 10 31 0.46
23 2010 11 2011 10 31 0.45
24 2011 11 2012 10 31 0.42
25 2012 11 2013 10 31 0.06
26 2013 11 2014 10 31 0.09
27 2014 11 2015 10 31 0.08
28 2015 11 2016 10 31 0.17
29 2016 11 2017 10 31 0.08
30 2017 11 2018 10 31 0.05
31 2018 11 2019 10 31 0.32
32 2019 11 2020 10 31 0.26
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23 2010 11 2011 10 31 0.08
24 2011 11 2012 10 31 0.41
25 2012 11 2013 10 31 0.12
26 2013 11 2014 10 31 0.06
27 2014 11 2015 10 31 0.12
28 2015 11 2016 10 31 0.21 0.14
29 2016 11 2017 10 31 0.53 0.39
30 2017 11 2018 10 31 1.25 0.65
31 2018 11 2019 10 31 2.06 1.20
32 2019 11 2020 10 31 0.93 0.71

100x
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23
11/ /10 186,722.904 60,284.466 206,518.810 53,194.237 292,837.782 52,075.229
10/31/11

24
11/ /11 155,110.043 43,601.250 171,354.838 51,993.421 276,592.987 43,683.058
10/31/12

25
117 /12 68,489.900 16,615.727 150,001.743 36,652.476 195,081.144 23,630.653
10/31/13

26
11/ /13 41,669.527 12,553.256 80,184.930 14,150.615 156,565.741 21,953.294
10/31/14

27
11/ /14 54,917.693 17,268.211 84,294.725 21,320.683 127,188.709 17,934.175
10/31/15

28
11/ /15 97,649.522 6,923.924 120,235.125 12,793.969 104,603.106 12,064.130
10/31/16

29
11/ /16 64,611.099 6,727.702 85,959.673 10,206.681 83,254.532 8,585.151
10/31/17

30
11/ /17 37,345.128 3,274.629 40,708.311 2,915.468 79,891.349 8,944.312
10/31/18

31
11/ /18 25,858.738 11,671.705 31,446.714 5,740.134 74,303.373 14,875.883
10/31/19

32
11/ /19 36,443.450 9,140.503 45,067.564 12,291.358 65,679.259 11,725.028
10/31/20

2001
23 454.000

24
25
26 80.000
27 33.353
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23
11/ /10 200,049.826 3,761.525|  690,879.992 8,586.483 | 1,142,615.470 2,051.929
10/31/11
24
11/ /11 274,398.442 1,492.991 |  456,203.998 105.000|  960,809.914 3,439.920
10/31/12
25
11/ /12 142,819.498 1,615.344 [  404,977.127 1,684.418|  698,652.285 3,370.846
10/31/13
26
11/ /13 155,020.672 6.126 |  265,769.819 1,228.000|  587,903.138 4,223.972
10/31/14
27
11/ /14 515,175.585 9,905.268 |  397,867.178 11,591.619 [  705,211.545 10,012.698
10/31/15
28
11/ /15 236,528.907 461.003|  368,421.630 7,411.430|  573,318.822 3,062.271
10/31/16
29
11/ /16 113,390.606 0.000|  333,509.039 2,601.268|  353,200.389 461.003
10/31/17
30
11/ /17 155,876.395 0.000|  182,842.365 0.000|  326,234.419 461.003
10/31/18
31
11/ /18 115,326.144 0.000|  212,336.397 0.000|  229,224.166 701.003
10/31/19
32
11/ /19 89,578.040 0.000|  123,781.745 0.000|  195,020.461 701.003
10/31/20
2001

23 201.500

26 2,075.000

27 7,475.077

31 240.000
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23
11/ /10 1,186,676.509 16,449.451| 1,850,713.228 27,580.917 | 2,501,773.355 29,181.366
10/31/11
24
11/ /11 1,150,247.575 9,918.099| 1,735,855.334 15,019.718 | 1,916,165.596 24,079.747
10/31/12
25
11/ /12 443,264.263 10,206.395| 1,090,135.145 20,485.493 | 1,269,294.714 15,045.502
10/31/13
26
11/ /13 353,583.221 4,630.204 656,896.260 6,640.470 965,981.675 13,328.236
10/31/14
27
11/ /14 1,677,677.929 13,779.891| 1,290,113.563 22,302.509 | 1,353,546.041 11,790.988
10/31/15
28
11/ /15 1,589,527.538 5,149.187| 1,256,216.888 8,090.212 | 1,686,856.691 8,849.963
10/31/16
29
11/ /16 929,319.525 17.119| 1,674,796.512 1,088.257 941,379.704 7,778.825
10/31/17
30
11/ /17 1,004,423.623 3,099.279 932,249.719 3,244.858 | 1,013,553.608 7,633.246
10/31/18
31
11/ /18 1,181,802.036 2,967.043| 1,000,519.539 5,014.990 1,194,836.105 5,585.299
10/31/19
32
11/ /19 1,151,998.597 11,094.050| 1,375,710.590 12,258.326 971,124.112 4,421.023
10/31/20
1998 12

23 707.000

25 1,011.000

26 293.000

27 6,985.370
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23
11/ /10 154,981.009 764.220 286,217.911 270.594 500,389.384 3,337.626
10/31/11

24
11/ /11 128,731.610 1,212.265 264,008.932 587.171 365,112.062 3,962.720
10/31/12

25
11/ /12 98,952.766 10,737.769 175,425.217 2,317.052 288,639.611 12,383.437
10/31/13

26
11/ /13 63,489.922 15,151.124 143,756.527 13,503.042 208,373.006 14,031.519
10/31/14

27
11/ /14 65,711.311 8,295.856 114,558.828 11,150.840 159,525.489 11,176.535
10/31/15

28
11/ /15 139,346.627 10,645.532 132,364.399 9,445.487 166,507.717 12,376.580
10/31/16

29
11/ /16 46,017.661 12,882.724 86,464.795 4,084.546 126,060.583 21,174.758
10/31/17

30
11/ /17 45,413.189 3,994.789 81,135.901 18,296.214 90,337.871 6,873.333
10/31/18

31
11/ /18 24,744 .532 2,642.113 36,353.362 2,828.316 78,729.041 6,687.130
10/31/19

32
11/ /19 36,113.501 5,563.700 45,866.937 7,127.539 68,975.605 5,123.291
10/31/20

2001
23 367.000
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23
11/ /10 1,679,430.262 146,972.545| 2,580,197.714 125,950.956 | 2,897,429.716 129,405.916
10/31/11
24
11/ /11 865,804.127 80,965.237| 1,335,575.325 63,246.430| 2,427,658.518 147,874.723
10/31/12
25
11/ /12 929,570.625 134,526.851| 1,166,977.850 104,261.363 | 2,190,251.293 172,601.030
10/31/13
26
11/ /13 723,285.195 110,423.250| 1,010,417.822 114,586.194 | 1,903,118.666 160,938.334
10/31/14
27
11/ /14 1,187,447.886 261,109.019 | 1,359,946.061 265,425.433 | 1,730,620.491 156,661.616
10/31/15
28
11/ /15 1,034,126.232 298,286.846| 1,053,728.496 275,965.035| 1,711,018.227 178,983.427
10/31/16
29
11/ /16 679,099.511 127,254.211 910,198.656 102,713.968 | 1,479,919.082 203,523.670
10/31/17
30
11/ /17 642,316.690 64,216.056 918,393.981 110,847.566 | 1,203,841.791 155,732.744
10/31/18
31
11/ /18 762,887.097 280,516.754 856,176.308 312,868.788| 1,110,552.580 122,701.100
10/31/19
32
11/ /19 884,969.859 302,913.610 751,805.639 185,266.942 | 1,243,716.800 240,347.768
10/31/20
1998 12

23 4,022.203

24 750.000

25 088.819

26 7,499.752

27 39.696

30 1,159.416

31 679.610
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23
11/ /10
10/31/11

24
11/ /11
10/31/12

25
11/ /12
10/31/13

26
11/ /13
10/31/14

27
11/ /714
10/31/15

28
11/ /15 121,552.739 515.838 13,150.460 0.000 108,402.279 2,045.075
10/31/16

29
11/ /16 8,195.204 1,922.068 32,622.837 760.944 83,974.646 3,206.199
10/31/17

30
11/ /17 4,065.736 56.508 22,920.367 199.675 65,120.015 3,063.032
10/31/18

31
11/ /18 1,832.295 47.227 8,218.970 216.231 58,733.340 2,894.028
10/31/19

32
11/ /719 7,706.169 1,093.411 7,194.213 0.000 59,245.296 3,987.439
10/31/20

2016 15
28 1,529.237
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30

http://ww.ubs.com/lu/en/asset__management/investor__information._html
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J.P.
J.P.
J.P.
2016
J.P.

EU 2016 1011
36 ESMA

ESMA

https://registers._esma.europa.eu/publication/

28

91/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

92/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

93/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

131

23 103

Lux

Lux

Lux
Lux
Lux

Lux

2021 26

106.25

83.31
117.34
129.15
148.48
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2020 10 31
Lux
2020 10 31
2020 10 31
5,708,832,231.64 606,563,425
1,630,372.16 173,227
5,710,462,603.80 606,736,652
38,215,519.09 4,060,399
645,810,688.54 68,617,386
47,319,777.99 5,027,726
3,855,122.73 409,607
26,039.45 2,767
87,506.28 9,298
6,445,777,257.88 684,863,834
(46,875.47) (4,981)
(19,763,254.16) (2,099, 846)
(87,471,727.37) (9,293,871)
(33,387.98) (3,547)
(24,652,190.50) (2,619,295)
(409,819.92) (43,543)
(60,480.67) (6,426)
(243,063.11) (25,825)
(713,363.70) (75,795)
(132,680,799.18) (14,097,335)
6,313,096,458.70 670,766,499
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2020 10 31

2019 11 2020 10 31
2,223,210.74 236,216
12,751,954.82 1,354,895
1,590,414.44 168,982
16,565,580.00 1,760,093
(11,704, 266.63) (1,243,578)
(621,171.74) (65,999)
(344,091.88) (36,560)
(2,453,227.66) (260,655)
(15,122,757.91) (1,606,793)
1,442,822.09 153,300
(6,522,336.73) (692,998)
40,572,225.05 4,310,799
(1,213,305.80) (128,914)
288,009.26 30,601
33,124,591.79 3,519,488
34,567,413.88 3,672,788
(525,060.17) (55,788)
(12,098,404.84) (1,285,456)
183,541.67 19,501
(12,439,923.35) (1,321,742)
22,127,490.53 2,351,046




*

Lux

2020 10 31
5,719,411,142.92
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2020 10 31

2019 11 2020 10 31
5,839,187,524.24 620,413,674
7,204,156,623.89 765,441,641
(6,752,375,179.96) (717,439,863)
451,781,443.93 48,001,778
1,442,822.09 153,300
33,124,591.79 3,519,488
(12,439,923.35) (1,321,742)
22,127,490.53 2,351,046
6,313,096,458.70 670,766,499

2019 10 31
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ISIN 2020 10 31
167 860 836.38
1 LU0395200958
LU0395200446
0.8000
6 794 609.19
LU0066649970
65 679.2590
2 362.50
LU0395200792
64 034.6510
113.35
2019 22
2019 2020
1
0.6%
0.4%
0.6%
2019 22

OO WUl ~N~N O
©
[¢3)

©
o

60.
16.

90.
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2020 10 31

2019 10 31
191 310 563.83

0.8000
6 754 042.05

74 303.3730
2 353.29

98 075.0040
112.67

2018 2019

1.8%
1.4%
1.8%

Ooooooooooooooooooad

2018 10 31
204 201 521.30

2 052.7300
1 019.56

0.8000
6 637 234.66

79 891.3490
2 320.83

102 821.0890
110.72

2017 2018
1.8%
1.7%
1.2%
1.7%
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Lux
2020 10 31
2020 10 31
152,755,929.09 12,726,096
(1,092,852.83) (91,046)
151,663,076.26 12,635,051
2,235,427.35 186,233
16,000,000.00 1,332,960
276,707.13 23,052
1,746,617.84 145,511
27,581.15 2,298
37,298.82 3,107
171,986,708.55 14,328,213
(4,023,618.62) (335,208)
(68,218.08) (5,683)
(21,897.25) (1.,824)
(1,596.50) (133)
(10,541.72) (878)
(34,035.47) (2,835)
(4,125,872.17) (343,726)
167,860,836.38 13,984,486
2019 11 2020 10 31
101,513.28 8,457
3,774,669.26 314,468
3,876,182.54 322,925
(786,311.83) (65,508)
(18,489.08) (1,540)
(10,511.04) (876)
(4,172.42) (348)
(819,484.37) (68,271)
3,056,698.17 254,654
(2,053,714.04) (171,095)
377,488.48 31,449
715.65 60
(1,675,509.91) (139,587)
1,381,188.26 115,067
(563,804.76) (46,971)
(47,006.03) (3,916)
(610,810.79) (50,887)
770,377.47 64,180
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2020 10 31
2019 11 2020 10 31
191,310,563.83 15,938,083
109,106, 263.36 9,089,643
(133,326,368.28) (11,107,420)
(24,220,104.92) (2,017,777)
3,056,698.17 254,654
(1,675,509.91) (139,587)
(610,810.79) (50,887)
770,377.47 64,180
167,860,836.38 13,984,486
2019 11 2020 10 31
0.8000
2.5000
(2.5000)
0.8000
74,303.3730
36,443.4500
(45,067.5640)
65,679.2590
98,075.0040
54,877.5930
(88,917.9460)
64,034.6510
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Lux
2020 10 31
2020 10 31
ABN AMRO BANK NV-REG-S 5.62500% 13-10.12.20 6 200 000.00 6 230 242.36 3.71
AUSTRALIA & NEW ZEALAND BANKING GROUP 5.25000% 13-
18.12.20 3 810 000.00 3 831 130.26 2.28
AUSTRALIA & NEW ZEALAND BANKING GROUP 4.87500% 14-
19.03.21 3 748 000.00 3 807 981.12 2.27
BNP PARIBAS SA-REG-S 5.12500% 14-05.03.21 6 200 000.00 6 288 006.52 3.75
CREDIT SUISSE AG/SYDNEY-REG-S 4.00000% 16-09.03.21 1 420 000.00 1 439 312.00 0.86
EUROPEAN INVESTMENT BANK 6.25000% 11-08.06.21 2 938 000.00 3 046 911.66 1.81
EUROPEAN INVESTMENT BANK 2.80000% 16-15.01.21 4 500 000.00 4 525 020.00 2.70
EXPORT-IMPORT BANK OF KOREA-REG-S 3.70000% 15-19.02.21 1 280 000.00 1 293 260.80 0.77
INTER-AMERICAN DEVELOPMENT BANK 6.00000% 07-26.02.21 5 000 000.00 5 094 400.00 3.03
INTERNATIONAL FINANCE CORP-REG-S 2.70000% 15-05.02.21 7 500 000.00 7 551 075.00 4.50
INTL BK FOR RECONSTR & DEVT WORLD BANK 2.80000% 16-
13.01.21 7 450 000.00 7 490 081.00 4.46
KOMMUNALBANKEN AS 6.50000% 11-12.04.21 4 900 000.00 5 038 719.00 3.00
KREDITANSTALT FUER WIEDERAUFBAU 6.25000% 11-19.05.21 500 000.00 516 880.00 0.31
KREDITANSTALT FUER WIEDERAUFBAU-REG-S 2.80000% 16-
17.02.21 6 355 000.00 6 405 522.25 3.82
NESTLE HOLDINGS INC-REG-S 3.62500% 14-03.11.20 7 264 000.00 7 264 000.00 4.33
TORONTO DOMINION BANK 3.70000% 16-22.12.20 6 310 000.00 6 341 297.60 3.78
TOYOTA MOTOR CREDIT CORP-REG-S 2.75000% 16-26.07.21 2 188 000.00 2 220 710.60 1.32
WESTPAC BANKING CORP-REG-S 3.10000% 16-03.06.21 2 100 000.00 2 136 687.00 1.27
WESTPAC BANKING CORP-REG-S 5.00000% 14-19.03.21 3 206 000.00 3 261 356.40 1.94
83 782 593.57 49.91
83 782 593.57 49.91
COMMONWEALTH BK OF AUSTRALIA-REG-S 3M BBSW+121BP 16-
12.07.21 6 400 000.00 6 450 176.00 3.84
DBS BANK LTD/AUSTRALIA-REG-S 3M BBSW+72BP 18-23.08.21 5 450 000.00 5 475 015.50 3.26
NATIONAL AUSTRALIA BANK-REG-S 3M BBSW+108BP 15-05.11.20 6 200 000.00 6 200 992.00 3.70
OCBC SYDNEY-REG-S 3M BBSW+70BP 18-23.04.21 2 800 000.00 2 808 064.00 1.67
OCBC SYDNEY-REG-S 3M BBSW+72BP 18-06.09.21 4 000 000.00 4 020 280.00 2.40
RABOBANK NEDERLAND (AUS)-REG-S 3M BBSW+150BP 16-04.03.21 1 400 000.00 1 406 440.00 0.84
UNITED OVERSEAS BANK 3M BBSW+81BP 17-06.04.21 6 950 000.00 6 971 684.00 4.15
33 332 651.50 19.86
33 332 651.50 19.86
LANDWIRTSCHAFTLICHE RENTENBANK 2.50000% 15-13.04.21 5 990 000.00 6 054 212.80 3.61

6 054 212.80 3.61

6 054 212.80 3.61

123 169 457.87 73.38

101/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2020 10 31

2010 12 17 41 (Dh)

BANK OF CHINA LTD/SYDNEY ECD 0.00000% 07.09.20-07.12.20 5 000 000.00 4 999 522.15 2.98
4 999 522.15 2.98

4 999 522.15 2.98

BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 25.06.20-

01.04.21 6 000 000.00 5 997 457.21 3.57
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 04.05.20-

04.11.20 5 000 000.00 4 999 686.51 2.98
DNB BANK ASA ECP 0.00000% 06.10.20-06.04.21 5 000 000.00 4 998 625.82 2.98
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 06.07.20-06.01.21 6 500 000.00 6 498 386.63 3.87
LANDWIRTSCHAFTLCH RENBK-REG-S ECP 0.00000% 08.09.20-

08.01.21 1 000 000.00 999 940.07 0.59

23 494 096.24 13.99

23 494 096.24 13.99

2010 12 17 41 (Dh)
28 493 618.39  16.97

151 663 076.26  90.35

2 235 427.35 1.33
16 000 000.00 9.53
-2 037 667.23 -1.21

167 860 836.38 100.00
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Lux
2020 10 31
ISIN 2020 10 31 2019 10 31 2018 10 31

391 532 187.97 414 935 934.28 502 271 204.77

LU0454362921
737 379.5390 581 305.4500 611 521.5610
95.21 95.92 96.77

LU0033502740
195 020.4610 229 224.1660 326 234.4190
1 115.01 1 123.46 1 133.39

LU0395198954
599 779.9940 518 210.9360 198 793.9630
95.69 96.42 97.27

LU0395200107
4 842.1410 5 346.1410 5 540.1410
9 600.08 9 667.94 9 748.40

2019 2020 2018 2019 2017 2018

-0.7% -0.9% -0.8%
-0.8% -0.9% -0.8%
-0.8% -0.9% -0.8%
-0.7% -0.8% -0.8%

o
o N © ©

P NDNNWWWS~MOOOO

.39
.24
.62
.42

55

11
.48
.00
.65
.32
.08
.96

06

.80

©
w

.68

53.
13.

NN WD

77
04
36
79
71

.96
.95
.10
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Lux
2020 10 31
2020 10 31

368,382,370.27 43,225,987
(1,589,580.25) (186,521)
366,792,790.02 43,039,466
2,686,399.09 315,222
30,000,000.00 3,520,200
285,583.42 33,510
1,597,291.60 187,426
31,241.77 3,666
401,393,305.90 47,099,491
(8,137.04) (955)
(9,208,331.87) (1,080,506)
(605,794.12) (71,084)
(11,827.82) (1,388)
(4,258.11) (500)
(22,768.97) (2,672)
(38,854.90) (4,559)
(9,861,117.93) (1,157,104)
391,532,187.97 45,942,387

2019 11 2020 10 31
14,831.09 1,740
2,057,788.16 241,461
2,072,619.25 243,201
(176,583.97) (20,720)
(39,491.02) (4,634)
(22,871.73) (2,684)
- (488,879.35) (57,365)
(727,826.07) (85,403)
1,344,793.18 157,798
(3,101,111.44) (363,884)
(1,652,120.14) (193,860)
(2,239.40) (263)
(4,755,470.98) (558,007)
(3,410,677.80) (400,209)
345,179.80 40,503
(432.53) (51)
344,747.27 40,453
(3,065,930.53) (359,756)
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2020 10 31

2019 11 2020 10 31
414,935,934.28 48,688,583
319,753,724.06 37,519,902
(340,091,539.84) (39,906, 341)
(20,337,815.78) (2,386,439)
1,344,793.18 157,798
(4,755,470.98) (558,007)
344,747.27 40,453
(3,065,930.53) (359,756)
391,532,187.97 45,942,387

2019 11 2020 10 31

581,305.4500
2,069,937.3330
(1,913,863.2440)

737,379.5390

229,224.1660

89,578.0400
(123,781.7450)

195,020.4610

518,210.9360
212,134.4890
(130,565.4310)
599,779.9940

5,346.1410
134.0000

(638.0000)
4,842.1410
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Lux
2020 10 31
2020 10 31
ABN AMRO BANK NV 2.62500% 11-27.04.21 5 000 000.00 5 079 500.00 1.30
ABN AMRO BANK NV 3.12500% 11-27.04.21 700 000.00 712 250.00 0.18

BNZ INTERNATIONAL FUND LTD/LONDON 1.37500% 14-03.02.21 14 225 000.00 14 297 547.50 3.65
CAISSE D"AMORTIS DE LA DETTE SOCIALE 3.00000% 09-

21.04.21 7 670 000.00 7 801 157.00 1.99
CAISSE DE REFINANCEMENT DE L' HABITAT 2.50000% 11-
29.03.21 14 650 000.00 14 834 590.00 3.79
COMPAGNIE DE FINANCEMENT FONCIER 2.25000% 10-13.10.21 1 350 000.00 1 385 775.00 0.35
COUNCIL OF EUROPE DEVELOPMENT BANK 3.37500% 08-06.11.20 11 600 000.00 11 603 480.00 2.96
CREDIT SUISSE LONDON BRANCH-REG-S 1.00000% 14-24.09.21 3 520 000.00 3 568 576.00 0.91
JPMORGAN CHASE & CO-REG-S 1.12500% 14-06.11.20 7 065 000.00 7 065 706.50 1.81
MUNICIPALITY FINANCE PLC 3.00000% 09-15.04.21 1 000 000.00 1 016 900.00 0.26
NETWORK RAIL INFRASTRUCTURE FINANCE 2.750% 06-06.10.21 3 180 000.00 3 278 580.00 0.84
NORDEA BANK ABP 2.75000% 11-22.03.21 500 000.00 506 150.00 0.13
OP CORPORATE BANK PLC 1.00000% 14-14.07.21 3 890 000.00 3 934 735.00 1.01
RABOBANK NEDERLAND NV 2.00000% 10-16.09.21 3 300 000.00 3 374 250.00 0.86
RABOBANK NEDERLAND NV 1.12500% 14-08.04.21 6 500 000.00 6 548 100.00 1.67
ROYAL BANK OF CANADA 2.25000% 11-21.04.21 15 450 000.00 15 653 940.00 4.00
SNCF RESEAU 2.87500% 09-26.02.21 12 700 000.00 12 838 430.00 3.28
113 499 667.00 28.99
113 499 667.00 28.99
CAISSE DES DEPOTS ET CONSIGNATIONS 1.25000% 13-16.12.20 2 000 000.00 2 004 600.00 0.51
2 004 600.00 0.51

2 004 600.00 0.51

PFANDBRIEFBK SCHWEIZERISCHER HYPO INST 0.00000% 16-
26.03.21 8 190 000.00 8 212 932.00 2.10
8 212 932.00 2.10

8 212 932.00 2.10

123 717 199.00 31.60
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Lux
2020 10 31
SWITZERLAND TB-REG-S 0.00000% 08.10.20-07.01.21 13 000 000.00 13 018 569.20 3.33
SWITZERLAND TB-REG-S 0.00000% 15.10.20-14.01.21 7 000 000.00 7 011 077.50 1.79
SWITZERLAND-REG-S TB 0.00000% 06.08.20-05.11.20 13 000 000.00 13 000 569.40 3.32
SWITZERLAND-REG-S TB 0.00000% 27.08.20-26.11.20 8 000 000.00 8 004 039.20 2.04
SWITZERLAND-REG-S TB 0.00000% 22.10.20-21.01.21 10 000 000.00 10 017 366.00 2.56

51 051 621.30 13.04

51 051 621.30 13.04

51 051 621.30 13.04

ZUERCHER KANTONALBANK-REG-S 0.00000% 20-08.04.21 16 000 000.00 16 046 355.20  4.10
16 046 355.20 4.10
16 046 355.20 4.10
16 046 355.20 4.10
2010 12 17 41 (Dh)
BARCLAYS BANK PLC ECD 0.00000% 30.07.20-20.11.20 14 000 000.00 14 007 100.24  3.57

CREDIT SUISSE AG LONDON ECD 0.00000% 09.07.20-05.07.21 10 000 000.00 10 054 614.92 2.57
IND AND COMM BK OF CHINA ECD 0.00000% 05.11.19-03.11.20 6 500 000.00 6 500 487.99 1.66
JYSKE BANK A/S ECD 0.00000% 28.10.20-30.11.20 13 000 000.00 13 009 334.50 3.32

MIZUHO BANK LTD/LONDON ECD 0.00000% 14.08.20-16.11.20 500 000.00 500 211.79 0.13
44 071 749.44 11.25

44 071 749.44 11.25
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Lux
2020 10 31

AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 10.06.20-

14.12.20 14 500 000.00 14 517 347.36 3.71
BANQUE ET CAISSE D*EPARGNE ECP 0.00000% 04.05.20-

02.11.20 13 500 000.00 13 501 323.36 3.45
BANQUE FED DU CREDIT MU-REG-S ECP 0.00000% 03.06.20-

03.12.20 11 000 000.00 11 007 501.47 2.81
BNG BANK NV ECP 0.00000% 03.08.20-03.11.20 6 000 000.00 6 000 638.07 1.53
BP CAPITAL MARKETS PLC ECP 0.00000% 22.11.19-20.11.20 8 000 000.00 8 003 447.99 2.04
DNB BANK ASA ECP 0.00000% 25.08.20-25.05.21 12 000 000.00 12 065 174.00 3.08
KOMMUNINVEST I SVERIGE AB ECP 0.00000% 20.08.20-18.08.21 12 000 000.00 12 090 833.10 3.09
LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 29.10.20-

05.08.21 8 000 000.00 8 050 961.40 2.06
LANSFORSAKRINGAR BANK AB ECP 0.00000% 28.10.20-28.04.21 13 000 000.00 13 055 089.28 3.33
OP CORPORATE BANK PLC ECP 0.00000% 16.07.20-02.07.21 12 000 000.00 12 074 396.01 3.08
REGIE AUTONOME DES TRANSPORTS ECP 0.00000% 28.05.20-

03.03.21 11 500 000.00 11 532 456.54 2.95
TORONTO DOMINION BANK/LONDON ECP 0.00000% 03.12.19-

24.11.20 10 000 000.00 10 006 696.50 2.56

131 905 865.08 33.69

131 905 865.08 33.69

2010 12 17 41 (1)h) 175 977 614.52 4494

366 792 790.02 93.68

2 686 399.09 0.69
30 000 000.00 7.66
-7 947 001.14 -2.03

391 532 187.97 100.00
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Lux
2020 10 31
ISIN 2020 10 31 2019 10 31 2018 10 31

1 724 889 187.82 1 730 165 743.71 1 731 219 044.73

LU0454363739
60 691.8900 103 045.3110 211 191.9420
819.98 823.77 827.55

LU0395206641
814 504.0580 320 695.1060 201 720.7270
495.60 497.82 500.03

LU0395206054
83 050.7930 24 833.1600 20 750.4600
490.28 492 .55 494 .82

LU0395206724
16 009.0000 216 640.0420 215 576.2770
493.03 495.03 497.05

LU0395205759
31.9000 2.0000 19.7000
3 067 216.02 3 081 450.84 3 095 175.14

LU0006344922
971 124.1120 1 194 836.1050 1 013 553.6080
819.85 823.63 827.41

LU0395206484
34 400.1380 126 055.1050 303 365.8120
502.34 504.63 506.93

LU0357613495
774 312.3710 837 719.9660 542 086.0860
103.19 103.67 104.14

LU0395216871
22 683.2580 21 984.8890 22 175.3080
10 212.10 10 254.10 10 295.95

2019 2020 2018 2019 2017 2018

-0.5% -0.5% -0.5%
-0.4% -0.4% -0.5%
-0.5% -0.5% -0.5%
-0.4% -0.4% -0.4%
-0.5% -0.4% -0.5%
-0.5% -0.5% -0.5%
-0.5% -0.5% -0.5%
-0.5% -0.5% -0.5%
-0.4% -0.4% -0.4%
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Lux
2020 10 31
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Lux
2020 10 31
2020 10 31

1,502,596,296.75 194,060,312
(1,348,717.50) (174,187)
1,501,247,579.25 193,886,125
27,370,295.74 3,534,874
195,000,000.00 25,184,250
23,498,808.39 3,034,871
269,843.91 34,850
1,747,386,527.29 225,674,970
(16,114.72) (2,081)
(16,022,930.59) (2,069,361)
(6,348,550.75) (819,915)
(35,739.16) (4,616)
(16,405.18) (2,119)
(57,599.07) (7,439)
(109,743.41) (14,173)
(22,497,339.47) (2,905,531)
1,724,889,187.82 222,769,439

2019 11 2020 10 31
27,471.62 3,548
1,270,700.33 164,111
1,298,171.95 167,659
(618,109.24) (79,829)
(171,142.52) (22,103)
(91,599.12) (11,830)
- (1,628,504.61) (210,321)
(2,509,355.49) (324,083)
(1,211,183.54) (156,424)
(1,017,841.86) (131,454)
(5,302,447.17) (684,811)
(3,805.57) (491)
(6,324,094.60) (816,757)
(7,535,278.14) (973,181)
(315,511.30) (40,748)
492,037.42 63,547
176,526.12 22,798
(7,358,752.02) (950, 383)
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2020 10 31
2019 11 2020 10 31

1,730,165,743.71 223,450,906
2,152,638,517.83 278,013,265
(2,150,556,321.70) (277,744,349)
2,082,196.13 268,916
(1,211,183.54) (156,424)
(6,324,094.60) (816,757)
176,526.12 22,798
(7,358,752.02) (950,383)
1,724,889,187.82 222,769,439
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2020 10 31

2019 11 2020 10 31

103,045.3110
124,249.4870
(166,602.9080)

60,691.8900

320,695.1060
1,478,108.9530

(984,300.0010)
814,504.0580

24,833.1600
93,258.5230
(35,040.8900)
83,050.7930

216,640.0420

77,396.5800
(278,027.6220)

16,009.0000

2.0000
29.9000
0.0000
31.9000

1,194,836.1050
1,151,998.5970

(1,375,710.5900)
971,124.1120

126,055.1050
5,946.0000

(97,600.9670)
34,400.1380

837,719.9660
1,603,738.4030
(1,757, 145.9980)

774,312.3710

21,984.8890
1,482.4670

(784.0980)
22,683.2580
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Lux
2020 10 31

2020 10 31
GERMANY, REPUBLIC OF TB-REG-S 0.00000% 06.05.20-03.02.21 55 000 000.00 55 099 269.50 3.19
55 099 269.50 3.19
55 099 269.50 3.19
BNG BANK NV-REG-S 0.12500% 15-03.11.20 7 800 000.00 7 800 000.00 0.45
DEXIA CREDIT LOCAL DE FRANCE-REG-S 2.00000% 14-22.01.21 16 000 000.00 16 088 672.00 0.94
23 888 672.00 1.39
23 888 672.00 1.39
ABN AMRO BANK NV-REG-S 3M EURIBOR+40BP 19-15.01.21 22 578 000.00 22 600 578.00 1.31

CREDIT AGRICOLE SA LONDON-REG-S 3M EURIBOR+72BP 14-

24.06.21 17 500 000.00 17 573 675.00 1.02
SOCIETE GENERALE-REG-S 3M EURIBOR+37BP 19-14.01.21 5 900 000.00 5 905 369.00 0.34
WESTPAC BANKING CORP-REG-S 3M EURIBOR+50BP 18-04.12.20 5 900 000.00 5 902 607.80 0.34
51 982 229.80 3.01
51 982 229.80 3.01
SNCF RESEAU-REG-S 0.10000% 16-27.05.21 10 700 000.00 10 730 045.60 0.62

10 730 045.60 0.62

10 730 045.60 0.62

141 700 216.90 8.21

FRANCE, REPUBLIC OF-BTF-REG-S TB 0.00000% 14.11.19-

04.11.20 5 000 000.00 5 000 086.00 0.29
FRANCE, REPUBLIC OF-BTF-REG-S TB 0.00000% 25.05.20-
19.05.21 71 000 000.00 71 253 441.60 4.13

76 253 527.60 4.42

76 253 527.60 4.42

76 253 527.60 4.42
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Lux
2020 10 31
AGENCE CENTRALE ORG SS ECP 0.00000% 24.08.20-24.11.20 26 000 000.00 26 010 322.77 1.51
TOYOTA LEASING GMBH ECP 0.00000% 14.10.20-14.01.21 27 000 000.00 27 033 032.84 1.57
TOYOTA MOTOR FINANCE BV ECP 0.00000% 15.10.20-16.02.21 20 000 000.00 20 032 545.82 1.16
73 075 901.43 4.24
73 075 901.43 4.24
73 075 901.43 4.24
2010 12 17 41 (Lh)
CREDIT AGRICOLE CIB LONDON ECD 0.00000% 04.08.20-04.02.21 30 000 000.00 30 050 362.73 1.74
MUFG BANK LTD/LONDON ECD 0.00000% 09.09.20-11.01.21 19 000 000.00 19 023 350.41 1.10
MUFG BANK LTD/LONDON ECD 0.00000% 30.09.20-30.03.21 30 000 000.00 30 075 564.01 1.75
NORINCHUKIN BANK ECD 0.00000% 08.09.20-09.11.20 10 000 000.00 10 001 466.51 0.58
NORINCHUKIN BANK ECD 0.00000% 15.10.20-15.01.21 25 000 000.00 25 030 682.36 1.45
NORINCHUKIN BANK ECD 0.00000% 26.10.20-26.11.20 15 000 000.00 15 006 169.06 0.87
SUMITOMO MITSUI  TRUST BK/LN ECD 0.00000% 11.09.20-
11.01.21 20 000 000.00 20 024 132.22 1.16
ZUERCHER KANTONALBANK ECD 0.00000% 23.07.20-25.01.21 35 000 000.00 35 053 245.37 2.03
ZUERCHER KANTONALBANK ECD 0.00000% 14.09.20-15.03.21 30 000 000.00 30 065 308.53 1.74
214 330 281.20 12.42
214 330 281.20 12.42
ALLIANZ AG-REG-S ECP 0.00000% 31.01.20-02.11.20 16 000 000.00 16 000 633.17 0.93
ALLIANZ AG-REG-S ECP 0.00000% 22.06.20-23.11.20 14 500 000.00 14 503 402.17 0.84
BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 11.05.20-11.11.20 27 000 000.00 27 006 175.41 1.57
BANQUE ET ECP 0.00000% 30.04.20-30.11.20 25 000 000.00 25 014 194.86 1.45
BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 09.06.20-
02.11.20 16 000 000.00 16 000 405.72 0.93
BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 26.06.20-
01.12.20 19 000 000.00 19 009 064.82 1.10
BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 24.08.20-
24.02.21 15 000 000.00 15 027 154.01 0.87
BNG BANK NV ECP 0.00000% 30.09.20-30.11.20 25 000 000.00 25 013 462.10 1.45
BUNDES IMMOBILIENGESELLS-REG-S ECP 0.00000% 15.10.20-
15.04.21 25 000 000.00 25 058 000.65 1.45
COOPERATIEVE  RABOBANK-REG-S ECP  0.00000% 27.05.20-
26.02.21 37 000 000.00 37 084 338.03 2.15
COOPERATIEVE  RABOBANK-REG-S ECP  0.00000% 23.06.20-
23.03.21 18 000 000.00 18 047 935.29 1.05
DENMARK, KINGDOM OF ECP 0.00000% 09.10.20-09.02.21 15 000 000.00 15 025 841.95 0.87
DENMARK, KINGDOM OF ECP 0.00000% 13.10.20-15.02.21 30 000 000.00 30 054 458.77 1.74
DEXIA CREDIT LOCAL SA-REG-S ECP 0.00000% 19.05.20-
19.11.20 17 000 000.00 17 007 265.88 0.99
DEXIA CREDIT LOCAL SA ECP 0.00000% 09.06.20-09.02.21 18 000 000.00 18 039 099.70 1.05
DNB NOR BANK ASA ECP 0.00000% 12.08.20-14.12.20 18 000 000.00 18 014 096.05 1.04
DZ BANK AG DT ZENTRAL-REG-S ECP 0.00000% 10.09.20-
10.03.21 8 000 000.00 8 017 139.40 0.46
ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000% 01.10.20-30.11.20 18 000 000.00 18 009 289.27 1.04
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Lux
2020 10 31

FMS WERTMANAGEMENT-REG-S ECP 0.00000% 13.07.20-13.05.21 35 000 000.00 35 134 359.55 2.04
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 09.09.20-09.12.20 16 000 000.00 16 011 385.85 0.93
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 24.09.20-24.05.21 13 000 000.00 13 044 637.27 0.76
LA BANQUE POSTALE-REG-S ECP 0.00000% 21.09.20-21.01.21 41 000 000.00 41 052 743.89 2.38
NORDEA BANK ABP-REG-S ECP 0.00000% 07.05.20-09.11.20 16 000 000.00 16 002 916.09 0.93
NORDEA BANK ABP-REG-S ECP 0.00000% 10.06.20-10.12.20 3 000 000.00 3 002 369.95 0.17
NORDEA BANK ABP-REG-S ECP 0.00000% 26.08.20-26.02.21 15 000 000.00 15 030 804.80 0.87
NORDEA BANK FINLAND PLC ECP 0.00000% 25.09.20-25.03.21 36 000 000.00 36 085 613.12 2.09
NRW.BANK-REG-S ECP 0.00000% 26.10.20-02.11.20 30 000 000.00 30 000 867.17 1.74
OESTERREICHISCHE  KONTROLLBANK ECP  0.00000% 15.10.20-
19.02.21 1 500 000.00 1 502 487.49 0.09
OP CORPORATE BANK PLC ECP 0.00000% 29.11.19-27.11.20 8 500 000.00 8 504 240.88 0.49
OP CORPORATE BANK PLC ECP 0.00000% 19.06.20-19.01.21 14 500 000.00 14 521 822.12 0.84
OP CORPORATE BANK PLC ECP 0.00000% 30.06.20-28.05.2021 10 000 000.00 10 035 357.91 0.58
OP CORPORATE BANK PLC ECP 0.00000% 04.08.20-03.08.21 7 500 000.00 7 537 330.10 0.44
OP CORPORATE BANK PLC ECP 0.00000% 07.10.20-07.07.21 7 000 000.00 7 029 435.77 0.41
PROCTER & GAMBLE CO ECP 0.00000% 03.09.20-04.12.20 3 000 000.00 3 001 575.83 0.17
SVENSKA HANDELSBANKEN AB ECP 0.00000% 06.07.20-06.04.21 12 500 000.00 12 532 096.34 0.73
SVENSKA HANDELSBANKEN AB ECP 0.00000% 14.08.20-15.02.21 18 000 000.00 18 030 386.47 1.04
SVENSKA HANDELSBANKEN AB ECP 0.00000% 27.08.20-27.05.21 12 500 000.00 12 541 355.81 0.73
SVENSKA HANDELSBANKEN AB ECP 0.00000% 28.09.20-29.03.21 29 000 000.00 29 072 074.52 1.69
SWEDEN, KINGDOM OF ECP 0.00000% 05.10.20-04.10.21 25 000 000.00 25 142 513.03 1.46
TORONTO DOMINION BANK ECP 0.00000% 23.07.20-22.07.21 20 000 000.00 20 081 913.47 1.16
TORONTO DOMINION BANK ECP 0.00000% 07.08.20-07.12.20 31 000 000.00 31 019 842.41 1.80

767 850 087.09 44 .52

767 850 087.09 44 .52
AGENCE CENTRALE ORG SS CP 0.00000% 14.05.20-16.11.20 11 000 000.00 11 002 747.38 0.64
AGENCE CENTRALE ORG SS CP 0.00000% 08.09.20-08.12.20 28 000 000.00 28 017 938.49 1.62
ALLIANZ SE CP 0.00000% 02.11.20-02.02.21 16 000 000.00 16 022 930.59 0.93
ALLIANZ SE-REG-S CP 0.00000% 14.09.20-15.03.21 25 000 000.00 25 053 759.83 1.45
ALLIANZ SE-REG-S CP 0.00000% 29.10.20-29.03.21 16 000 000.00 16 038 157.46 0.93
BNP PARIBAS SA CP 0.00000% 05.06.20-07.12.20 20 000 000.00 20 013 985.34 1.16
BNP PARIBAS SA CP 0.00000% 08.09.20-08.03.21 27 000 000.00 27 057 106.28 1.57
L"OREAL SA CP 0.00000% 21.10.20-20.11.20 17 500 000.00 17 505 688.94 1.02

160 712 314.31 9.32

160 712 314.31 9.32

2010 12 17 41 (Dh)
1142 892 682.60  66.26
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Lux
2020 10 31
2010 12 17 41 (De) /
UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 6 794.47 67 325 250.72 3.90
67 325 250.72 3.90
67 325 250.72 3.90
2010 12 17 41 (De)
/ 67 325 250.72 3.90

1 501 247 579.25  87.03

27 370 295.74 1.59
195 000 000.00  11.31
1271 312.83 0.07

1 724 889 187.82 100.00
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Lux
2020 10 31
ISIN 2020 10 31 2019 10 31 2018 10 31

82 706 159.68 99 543 905.84 112 154 448.12

LU0454364034
79 988.5020 106 733.7760 117 069.2160
106.65 106.07 105.20

LU0395207458
2.4000 3.9000 3.9000
2 600 613.43 2 589 482.80 2 571 903.76

LUO006277635
68 975.6050 78 729.0410 90 337.8710
832.28 830.13 827.45

LU0395207615
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55.53
18.49
4.19
3.64

3.63

89.11

103 021.4980
102.19

2019 2020
0.5%
0.4%
0.3%
0.4%
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2018 2019
0.8%
0.7%
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0.7%

149 011.7050
101.06

2017 2018
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0.4%
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Lux
2020 10 31

2020 10 31
73,946,547.70 10,979,583
(248,112.68) (36,840)
73,698,435.02 10,942,744
1,412,841.87 209,779
7,500,000.00 1,113,600
10,790.12 1,602
388,748.25 57,721
2,890.38 429
21,057.16 3,127
83,034,762.80 12,329,002
(318,018.03) (47,219)
(4,337.15) (644)
(674.23) (100)
(5,573.71) (828)
(10,585.09) (1,572)
(328,603.12) (48,791)
82,706,159.68 12,280,211

2019 11 2020 10 31

31,184.16 4,630
694,488.69 103,118
17,365.68 2,578
743,038.53 110,326
(298,301.50) (44,292)
(9,011.60) (1,338)
(5,429.81) (806)
(913.23) (136)
(313,656.14) (46,572)
429,382.39 63,755
(329,736.10) (48,959)
309,032.17 45,885
714.30 106
(19,989.63) (2,968)
409,392.76 60,787
(41,418.24) (6,150)
(47,711.05) (7,084)
(89,129.29) (13,234)
320,263.47 47,553
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2020 10 31

2019 11 2020 10 31
99,543,905.84 14,780,279
71,243,131.45 10,578,180
(88,401,141.08) (13,125,801)
(17,158,009.63) (2,547,621)
429,382.39 63,755
(19,989.63) (2,968)
(89,129.29) (13,234)
320,263.47 47,553
82,706,159.68 12,280,211

2019 11 2020 10 31

106,733.7760
244,146.9830
(270,892.2570)

79,988.5020

3.9000
2.4000
(3.9000)
2.4000

78,729.0410
36,113.5010
(45,866.9370)
68,975.6050

125,492.3880

88,808.4300
(111,279.3200)

103,021.4980
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Lux
2020 10 31

2020 10 31
BANK OF AMERICA CORP 6.12500% 09-15.09.21 500 000.00 524 562.00 0.63
ING BANK NV 5.37500% 11-15.04.21 2 838 000.00 2 902 740.46 3.51
INTERNATIONAL BUSINESS MACHINES CORP 2.75000% 13-
21.12.20 3 000 000.00 3 009 564.00 3.64
LANDESKREDITBANK B-WUERTT FOERDBK-REG-S 1.12500% 16-
17.05.21 500 000.00 502 709.00 0.61
NESTLE HOLDINGS INC-REG-S 1.00000% 17-11.06.21 2 919 000.00 2 930 781.08 3.54
RABOBANK NEDERLAND NV 4.62500% 11-13.01.21 1 000 000.00 1 008 472.00 1.22
SKANDINAVISKA ENSKILDA BANKEN AB-REG-S 3.00000% 13-
18.12.20 3 000 000.00 3 010 500.00 3.64
SVENSKA HANDELSBANKEN AB-REG-S 3.00000% 13-20.11.20 3 000 000.00 3 003 936.00 3.63
TOTAL CAPITAL INTERNATIONAL SA-REG-S 2.25000% 14-
17.12.20 3 149 000.00 3 156 356.06 3.82
WESTPAC SECURITIES NZ LTD/LONDON-REG-S 2.50000% 16-
13.01.21 2 100 000.00 2 109 030.00 2.55

22 158 650.60  26.79

22 158 650.60 26.79

AUSTRALIA & NEW ZEALAND BANK-REG-S 3M LIBOR+32BP 18-

22.03.21 2 972 000.00 2 972 624.12 3.60

JPMORGAN CHASE BANK NA-REG-S 3M LIBOR+25BP 19-10.05.21 1 100 000.00 1 100 000.88 1.33

NATIONAL AUSTRALIA BANK LTD-REG-S 3M LIBOR+32BP 18-

24.04.21 2 000 000.00 2 001 720.00 2.42

ROYAL BANK OF CANADA-REG-S 3M LIBOR+27BP 18-08.06.21 1 000 000.00 1 000 678.00 1.21

TOYOTA MOTOR FINANCE BV-REG-S 3M LIBOR+35BP 19-09.09.21 1 000 000.00 1 000 020.00 1.21
8 075 043.00 9.77

8 075 043.00 9.77

COMMONWEALTH BK OF AUS-REG-S 3M LIBOR+45BP 18-12.07.21 1 000 000.00 1 001 070.00 1.21
1 001 070.00 1.21

1 001 070.00 1.21

31 234 763.60  37.77
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Lux
2020 10 31
2010 12 17 41 (Lh)
ABN AMRO BANK NV ECD 0.00000% 05.10.20-11.01.21 2 000 000.00 1 999 865.14 2.42
BNP PARIBAS LDN ECD 0.00000% 19.10.20-19.04.21 2 000 000.00 1 999 558.28 2.41
HSBC FRANCE ECD 0.00000% 15.05.20-17.11.20 2 000 000.00 2 000 084.05 2.42
LLOYDS BANK PLC ECD 0.00000% 30.10.20-16.02.21 2 000 000.00 1 999 701.41 2.42
MIZUHO BANK LTD/LONDON ECD 0.00000% 23.07.20-16.11.20 1 000 000.00 999 988.59 1.21
NORINCHUKIN BANK ECD 0.00000% 06.08.20-06.11.2020 2 000 000.00 1 999 985.30 2.42
10 999 182.77 13.30
10 999 182.77 13.30
AGRICULTURAL BANK OF CHINA ECP 0.00000% 07.09.20-
07.12.20 1 000 000.00 999 862.50 1.21
BANQUE FED DU CREDIT MU-REG-S ECP 0.00000% 29.05.20-
01.12.20 2 000 000.00 1 999 930.04 2.42
DEXIA CREDIT LOCAL SA-REG-S ECP 0.00000% 30.06.20-
19.02.21 3 500 000.00 3 501 179.07 4.23
DZ PRIVATBANK SA-REG-S ECP 0.00000% 06.05.20-06.11.20 3 000 000.00 2 999 978.87 3.63
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 14.09.20-15.02.21 3 000 000.00 2 999 956.20 3.63
LMA SA-REG-S ECP 0.00000% 21.09.20-21.01.21 3 000 000.00 2 999 432.18 3.62
NORDEA BANK FINLAND PLC ECP 0.00000% 21.09.20-22.03.21 3 000 000.00 2 999 767.22 3.63
OP CORPORATE BANK PLC ECP 0.00000% 05.10.20-04.10.21 2 000 000.00 1 998 607.00 2.41
SANTANDER UK PLC-REG-S ECP 0.00000% 08.09.20-06.01.21 1 500 000.00 1 499 958.60 1.81
SNCF SA-REG-S ECP 0.00000% 19.08.20-19.03.21 3 000 000.00 2 999 909.86 3.63
TOYOTA MOTOR FINANCE BV ECP 0.00000% 21.08.20-22.02.21 2 000 000.00 1 999 642.06 2.42
26 998 223.60 32.64
26 998 223.60 32.64
SANTANDER UK PLC CD 0.23000% 16.06.20-16.03.21 1 000 000.00 1 000 765.05 1.21
1 000 765.05 1.21

1 000 765.05 1.21

2010 12 17 41 (Dh)
38 998 171.42  47.15
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Lux
2020 10 31
2010 12 17 41 (De) /
UBS (IRL) SELECT MONEY MARKET FUND-GBP-S-DIST 346.55 3 465 500.00 4.19
3 465 500.00 4.19
3 465 500.00 4.19
2010 12 17 41 (De)
/ 3 465 500.00 4.19

73 698 435.02  89.11

1 412 841.87 1.71
7 500 000.00 9.07
94 882.79 0.11

82 706 159.68 100.00
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Lux
2020 10 31
ISIN 2020 10 31 2019 10 31 2018 10 31
3 651 859 559.83 3 108 030 842.89 2 940 273 022.47
LU0454364208
365 285.2220 253 904.7620 230 248.1280
1 868.40 1 846.14 1 799.89
1 LU0395210163
7 549.0780
1 004.71
LU0395209405
59 050.6260 30 116.1620 23 957.2470
1 105.17 1 092.86 1 066.35
LU0395210247
27 219.2160 42 320.8890 18 844.5060
1 110.68 1 096.33 1 067.78
LU0395209157
55.1000 49.8000 29.4000
5 504 405.09 5 445 726.35 5 316 900.44
LU0006277684
1 243 716.8000 1 110 552.5800 1 203 841.7910
1 820.49 1 803.78 1 767.38
LU1397021822
59 245.2960 58 733.3400 65 120.0150
1 031.33 1 024.04 1 011.88
LU0357617645
2 071 778.1310 1 720 515.1000 829 917.2730
106.98 105.84 103.34
LU1397022127
8 483.5960 8 103.6790 37 813.0450
104.32 103.40 101.82
LU0395210593
2 736.0800 5 157.0800 5 319.0000
11 214.45 11 069.52 10 781.21
2020
2019 2020 2018 2019 2017 2018
1.2% 2.6% 1.9%
1
1.1% 2.5% 1.8%
1.3% 2.7% 2.0%
1.1% 2.4% 1.8%
0.9% 2.1% 1.3%
0.7% 1.2% 0.7%
1.1% 2.4% 1.8%
0.9% 1.6% 1.1%
1.3% 2.7% 2.0%
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Lux
2020 10 31
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Lux
2020 10 31
2020 10 31

3,353,724,367.55 356,333,214
6,023,999.61 640,050
3,359,748,367.16 356,973,264
5,606.48 596
365,000,000.00 38,781,250
19,427,336.62 2,064,155
68,859.46 7,316
2,933.33 312
3,744,253,103.05 397,826,892
(46,875.47) (4,981)
(19,763,254.16) (2,099,846)
(5,738.85) (610)
(55,935,098.87) (5,943,104)
(16,137,027.27) (1,714,559)
(334,299.16) (35,519)
(34,732.37) (3,690)
(136,517.07) (14,505)
(505,548.60) (53,715)
(92,393,543.22) (9,816,814)
3,651,859,559.83 388,010,078

2019 11 2020 10 31
2,063,420.17 219,238
5,477,898.62 582,027
1,567,960.62 166,596
9,109,279.41 967,861
(9,853,709.18) (1,046,957)
(354,093.82) (37,622)
(198,036.38) (21,041)
(18,762.36) (1,994)
(10,424,601.74) (1,107,614)
(1,315,322.33) (139,753)
(84,672.89) (8,996)
47,886,653.05 5,087,957
(1,213,305.80) (128,914)
293,459.32 31,180
46,882,133.68 4,981,227
45,566,811.35 4,841,474
(84,658.87) (8,995)
(12,576,382.35) (1,336,241)
183,541.67 19,501
(12,477,499.55) (1,325,734)
33,089,311.80 3,515,739
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2020 10 31

2019 11 2020 10 31
3,108,030,842.89 330,228,277
4,179,051,758.37 444,024,249
(3,668,312,353.23) (389,758, 188)
510,739,405 14 54,266,062
(1,315,322.33) (139,753)
46,882,133.68 4,981,227
(12,477 ,499.55) (1,325,734)
33,089,311.80 3,515,739
3,651,859,559.83 388,010,078

2019 11 2020 10 31

253,904.7620
950,867.7210
(839,487.2610)

365,285.2220

0.0000
11,151.0780
(3,602.0000)

7,549.0780

30,116.1620
51,181.7820
(22,247.3180)

59,050.6260

42,320.8890
2,642.4260
(17,744.0990)

27,219.2160

49.8000
63.5000
(58.2000)

55.1000

1,110,552.5800
884,969.8590
(751,805.6390)

1,243,716.8000

58,733.3400
7,706.1690
(7,194.2130)

59,245.2960

1,720,515.1000
3,172,524.8970
(2,821,261.8660)

2,071,778.1310

8,103.6790
1,839.9170
(1,460.0000)

8,483.5960

5,157.0800
3,492.0000
(5,913.0000)

2,736.0800
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Lux
2020 10 31
2020 10 31
HSBC HOLDINGS PLC 3.40000% 16-08.03.21 1 000 000.00 1 010 378.00 0.03

1 010 378.00 0.03

1 010 378.00 0.03

NATIONAL AUSTRALIA BANK LTD-REG-S 3M LIBOR+100BP 16-
12.07.21 4 000 000.00 4 023 280.00 0.11
4 023 280.00 0.11

4 023 280.00 0.11

BANK OF AMERICA CORP 2.62500% 16-19.04.21 2 000 000.00 2 021 567.00 0.05
TOYOTA MOTOR FINANCE NL BV-REG-S 2.76400% 19-26.04.21 2 500 000.00 527 649.75 .07
4 549 216.75 0.12

N
o

4 549 216.75 0.12

AGENCE FRANCAISE DE DEVT-REG-S 3M LIBOR+12BP 19-07.06.21 5 000 000.00 5 001 550.00 0.14
AUSTRALIA & NEW ZEALAND BK-REG-S 3M LIBOR+120BP 16-
23.03.21 5 000 000.00 5 019 892.00 0.14
INTL BK FOR RECONSTR & DEVT WLD BK 3M LIBOR+28BP 16-
11.02.21 2 985 000.00 2 985 960.87 0.08

13 007 402.87 0.36

13 007 402.87 0.36

CITIGROUP INC 3M LIBOR+138BP 16-30.03.21 1 500 000.00 1 508 056.50 0.04
1 508 056.50 0.04

1 508 056.50 0.04

24 098 334.12 0.66
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Lux
2020 10 31
AMERICA, UNITED STATES OF TB 0.00000% 09.07.20-07.01.21 30 000 000.00 29 995 325.10 0.82
AUSTRIA-REG-S TB 0.00000% 05.10.20-06.04.21 28 000 000.00 27 976 670.68 0.77
FINLAND, REPUBLIC OF-REG-S TB 0.00000% 21.10.20-17.03.21 14 000 000.00 13 989 592.12 0.38
71 961 587.90 1.97
71 961 587.90 1.97
CITIBANK NA 3M LIBOR+35BP 18-12.02.21 6 000 000.00 6 003 960.00 0.16
6 003 960.00 0.16
6 003 960.00 0.16
77 965 547.90 2.13
JYSKE BANK ECD 0.00000% 03.10.20-04.01.21 26 000 000.00 25 990 609.35 0.71

25 990 609.35 0.71

25 990 609.35 0.71

25 990 609.35 0.71

2010 12 17 41 (Dh)

CANADIAN IMPERIAL BANK OF COM ECD 0.27000% 10.08.20-
10.02.21 30 000 000.00 30 009 785.88 0.82
30 009 785.88 0.82

30 009 785.88 0.82

130/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2020 10 31
BANQUE FED DU CREDIT MU-REG-S ECD 0.00000% 20.05.20-
20.11.20 20 000 000.00 19 997 855.18 0.55
CREDIT AGRICOLE CIB LONDON ECD 0.00000% 12.06.20-12.11.20 93 000 000.00 92 998 743.39 2.55
CREDIT SUISSE/LONDON ECD 0.00000% 07.10.20-06.10.21 50 000 000.00 49 871 865.44 1.36
INDUS&COM BK OF CHINA (LUX) ECD 0.00000% 02.07.20-
02.11.20 22 000 000.00 21 999 435.46 0.60
INDUS&COM BK OF CHINA (LUX) ECD 0.00000% 08.07.20-
08.01.21 20 000 000.00 19 989 892.50 0.55
KOREA DEVELOPMENT BANK LONDON ECD 0.00000% 12.06.20-
14.12.20 25 000 000.00 24 998 031.80 0.68
LANDESBANK HESSEN-THUERINGEN ECD 0.00000% 13.05.20-
16.02.21 15 000 000.00 14 990 500.08 0.41
MIZUHO BANK LTD/LONDON ECD 0.00000% 12.08.20-12.11.20 20 000 000.00 19 999 102.43 0.55
MIZUHO BANK LTD/LONDON ECD 0.00000% 19.10.20-19.01.21 10 000 000.00 9 994 088.61 0.27
MUFG BANK LTD/LONDON ECD 0.00000% 14.08.20-17.11.20 25 000 000.00 24 999 050.38 0.68
MUFG BANK LTD/LONDON ECD 0.00000% 26.08.20-27.11.20 55 000 000.00 54 995 327.60 1.51
NATIONAL AUSTRALIA BANK LTD ECD 0.00000% 19.10.20-
19.04.21 19 000 000.00 18 981 547.75 0.52
NORINCHUKIN BANK ECD 0.00000% 15.10.20-15.01.21 20 000 000.00 19 990 466.93 0.55
NORINCHUKIN BANK ECD 0.00000% 26.10.20-26.01.21 16 000 000.00 15 990 492.90 0.44
NORINCHUKIN BANK ECD 0.00000% 28.10.20-28.01.21 19 500 000.00 19 487 956.73 0.53
SUMITOMO MITSUI BANKING AUST ECD 0.00000% 20.08.20-
20.11.20 50 000 000.00 49 995 950.19 1.37
SUMITOMO MITSUI TRUST BK/UK ECD 0.00000% 14.10.20-
14.04.21 80 000 000.00 79 921 525.77 2.19
559 201 833.14 15.31
559 201 833.14 15.31
BANK OF MONTREAL ECD FLR 21.09.20-21.09.21 38 000 000.00 38 005 558.88 1.04
TORONTO DOMINION BANK/LON ECD VAR 08.07.20-08.07.21 25 000 000.00 25 010 296.59 0.69
63 015 855.47 1.73
63 015 855.47 1.73
ABN AMRO BANK NV ECP 0.00000% 07.10.20-07.04.21 80 000 000.00 79 920 177.48 2.19
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 05.06.20-
04.06.21 40 000 000.00 39 967 283.91 1.09
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 01.10.20-
30.09.21 40 000 000.00 39 909 709.85 1.09
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 27.08.20-
27.11.20 40 000 000.00 39 996 899.31 1.10
AKADEMISKA HUS AB-REG-S ECP 0.00000% 05.06.20-07.12.20 30 000 000.00 29 996 973.71 0.82
ALLIANZ SE-REG-S ECP 0.00000% 29.05.20-30.11.20 30 000 000.00 29 999 453.89 0.82
AUSTRIA, REPUBLIC OF ECP 0.00000% 07.08.20-08.02.21 40 000 000.00 39 988 950.82 1.11
BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 04.06.20-04.03.21 50 000 000.00 49 988 418.50 1.37
BANQUE FED DU CREDIT MU-REG-S ECP 0.00000% 05.12.19-
01.12.20 30 000 000.00 29 995 879.14 0.82
BANQUE FED DU CREDIT MU-REG-S ECP 0.00000% 23.10.20-
23.04.21 30 000 000.00 29 965 174.89 0.82
BGL BNP PARIBAS SA ECP 0.00000% 06.07.20-06.04.21 50 000 000.00 49 954 928.70 1.37
BGL BNP PARIBAS SA ECP 0.00000% 14.07.20-05.02.21 10 000 000.00 9 994 395.39 0.27
BGL BNP PARIBAS SA ECP 0.00000% 21.09.20-22.03.21 35 000 000.00 34 968 064.92 0.96
BNP PARIBAS SA ECP 0.00000% 23.07.20-23.02.21 37 000 000.00 36 976 862.65 1.01
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BP CAPITAL MARKETS PLC ECP 0.00000% 14.08.20-16.11.20
BP CAPITAL MARKETS PLC ECP 0.00000% 08.10.20-08.04.21
CAISSE D"AMORTISSEMENT DETTE ECP 0.00000% 15.06.20-
14.06.21

CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 29.06.20-
01.04.21
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25 000 000.00 24 999 089.14 0.68
35 000 000.00 34 955 055.32 0.96
37 500 000.00 37 471 345.18 1.03
100 000 000.00 99 948 952.57 2.74
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Lux
2020 10 31

CLEARSTREAM BANKING ECP 0.00000% 27.02.20-27.11.20 30 000 000.00 29 999 622.65 0.82
CLEARSTREAM BANKING ECP 0.00000% 27.05.20-30.11.20 33 000 000.00 32 998 722.88 0.90
CLEARSTREAM BANKING ECP 0.00000% 08.06.20-08.12.20 24 000 000.00 23 999 260.72 0.66
CLEARSTREAM BANKING ECP 0.00000% 01.07.20-06.01.21 30 000 000.00 29 993 223.03 0.82
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 26.10.20-

26.07.21 30 000 000.00 29 944 492.41 0.82
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 26.10.20-

26.07.21 30 000 000.00 29 945 163.00 0.82
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 02.11.20-

03.05.21 56 000 000.00 55 934 960.07 1.53
DENMARK, KINGDOM OF ECP 0.00000% 06.07.20-06.01.21 85 000 000.00 84 982 524.98 2.33
DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 24.07.20-

02.12.20 40 000 000.00 39 996 431.74 1.10
DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 21.09.20-

15.04.21 18 000 000.00 17 983 223.77 0.49
DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 20.10.20-

20.01.21 40 000 000.00 39 982 316.04 1.09
DEXIA CREDIT LOCAL SA-REG-S ECP 0.00000% 08.06.20-

08.12.20 24 000 000.00 24 000 560.71 0.66
DZ PRIVATBANK SA-REG-S ECP 0.00000% 15.05.20-16.11.20 50 000 000.00 50 000 401.96 1.37
DZ PRIVATBANK SA-REG-S ECP 0.00000% 23.07.20-23.02.21 40 000 000.00 39 975 987.90 1.09
DZ PRIVATBANK SA-REG-S ECP 0.00000% 18.08.20-18.02.21 31 000 000.00 30 985 781.90 0.85
ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000% 06.08.20-09.02.21 30 000 000.00 29 986 770.08 0.82
EUROFIMA ECP 0.00000% 16.07.20-19.01.21 32 600 000.00 32 588 669.45 0.89
EXPORT IMPORT BANK OF KOREA ECP 0.00000% 07.08.20-

09.02.21 4 000 000.00 3 997 985.79 0.11
HSBC BANK PLC ECP 0.00000% ECP 08.07.20-08.02.21 50 000 000.00 49 972 586.49 1.37
ING BANK NV-REG-S ECP 0.00000% 05.02.20-03.02.21 40 000 000.00 39 986 502.92 1.10
JYSKE BANK A/S ECP 0.00000% 14.08.20-16.11.20 35 000 000.00 34 999 220.60 0.96
KOMMUNINVEST 1 SVERIGE AB ECP 0.00000% 24.07.20-29.01.21 25 000 000.00 24 990 654.90 0.68
KOREA DEVELOPMENT BANK ECP 0.00000% 22.05.20-23.11.20 11 000 000.00 10 999 162.39 0.30
KOREA DEVELOPMENT BANK ECP 0.00000% 09.06.20-09.12.20 29 000 000.00 28 996 325.76 0.79
KOREA DEVELOPMENT BANK ECP 0.00000% 16.09.20-16.03.21 29 000 000.00 28 977 317.58 0.79
KREDITANSTALT FUER WIEDERAUF ECP 0.00000% 08.09.20-

08.03.21 95 000 000.00 94 937 627.24 2.60
LA BANQUE POSTALE ECP 0.00000% 27.07.20-27.01.21 15 000 000.00 14 993 504.43 0.41
LA BANQUE POSTALE ECP 0.00000% 16.10.20-19.01.21 49 000 000.00 48 977 207.61 1.34
LANDESBANK BADEN-WUERT-REG-S ECP 0.00000% 16.09.20-

16.04.21 10 000 000.00 9 992 267.59 0.27
LANDESBANK BADEN-WUERT-REG-S ECP 0.00000% 01.10.20-

01.02.21 50 000 000.00 49 977 390.44 1.37
LANDESBANK HESSEN-TH GZ-REG-S ECP 0.00000% 07.05.20-

09.11.20 35 000 000.00 34 999 414.93 0.96
LANDESKREDITBK B-WUERTT-REG-S ECP 0.00000% 29.07.20-

07.01.21 20 000 000.00 19 995 777.18 0.55
LANDESKREDITBK B-WUERT-REG-S ECP 0.00000% 13.08.20-

16.02.21 66 000 000.00 65 969 849.47 1.81
LANSFORSAKRINGAR BANK AB ECP 0.00000% 03.08.20-03.11.20 30 000 000.00 29 999 736.65 0.82
OP CORPORATE BANK PLC ECP 0.00000% 07.11.19-05.11.20 35 000 000.00 34 999 629.68 0.96
OP CORPORATE BANK PLC ECP 0.00000% 18.11.19-16.11.20 18 000 000.00 17 998 994.54 0.49
OP CORPORATE BANK PLC ECP 0.00000% 11.05.20-10.11.20 19 000 000.00 18 999 509.98 0.52
REGIE AUTONOME DES TRANSPORTS ECP 0.00000% 22.05.20-

23.11.20 50 000 000.00 49 993 978.42 1.37
REGIE AUTONOME DES TRANSPORTS ECP 0.00000% 05.06.20-

04.06.21 35 000 000.00 34 947 723.20 0.96
SANTANDER UK PLC-REG-S ECP 0.00000% 16.07.20-19.01.21 40 000 000.00 39 984 298.81 1.09
SBAB BANK AB ECP 0.00000% 06.10.20-06.04.21 31 000 000.00 30 965 840.76 0.85
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 09.10.20-

09.04.21 70 000 000.00 69 936 009.04 1.92
TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 21.07.20-

21.01.21 25 000 000.00 24 991 689.95 0.68
TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 28.07.20-

28.01.21 80 000 000.00 79 966 808.74 2.19
TOYOTA MOTOR FINANCE BV ECP 0.00000% 07.05.20-09.11.20 30 000 000.00 29 998 545.84 0.82
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TOYOTA MOTOR FINANCE BV ECP 0.00000% 08.07.20-13.01.21 20 000 000.00 19 989 818.64 0.55
TOYOTA MOTOR FINANCE BV ECP 0.00000% 17.07.20-20.11.20 5 000 000.00 4 999 720.78 0.14
ZURICH HLD CO AMER INC-REG-S ECP 0.00000% 19.05.20-

18.11.20 23 000 000.00 22 997 282.29 0.63

2 435 828 111.30 66.71

2 435 828 111.30 66.71

2010 12 17 41 (Dh)
3 088 055 585.79  84.57
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Lux
2020 10 31
2010 12 17 41 (De) /
UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 14 363.83 143 638 290.00 3.93
143 638 290.00 3.93
143 638 290.00 3.93
2010 12 17 41 (De)
/ 143 638 290.00 3.93
3 359 748 367.16  92.00
61 595 000.00 46 246 554.69 30.11.2020 -47 013.03 0.00
218 778.14 291 500.00 30.11.2020 137.56 0.00

-46 875.47 0.00

5 606.48 0.00

365 000 000.00 9.99
-19 763 254.16  -0.54
-53 084 284.18  -1.45
3 651 859 559.83 100.00
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2020 10 31

12 24 31
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2020 10 31
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2020 10 31

2020 10 31

1.423994
0.916550
0.858480
0.773395
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Lux
Lux
Lux
Lux

Lux

Lux

0.720 0.770
0.850 0.900
0.240 0.270
0.035 0.035
0.000 0.000
0.100 0.130
0.240 0.290
0.180 0.210
0.140 0.170
0.100 0.130
0.035 0.035
0.000 0.000
0.000 0.000
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Lux 2020 10 31 2019 10 31
0.200
0.200 0.500
0.200
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.100
0.100 0.500
0.100
0.150
0.150
0.150 0.500
0.200 0.500
0.150
0.200
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2019 11 2020 10 31 Lux
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Lux

.25

.46

.25

.06

.07

.07

.02

.07

.05

.07

.01

.07

.07

.06

.07

.02

11

.23

.40

.23

11

.06

.19

.02

.24

.38

.45

.24

.29

=N Nl Nl Noll Noll ol Holl Noll Noll HNoll Noll Nol Hol K=l =l No il No il Noll Nl Noll Holl Noll Noll Holl HFoR K=l K=l Nol Noll o)

.01

12

145/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

211.63

35.75

68.08

48.00

13.11
2020 10 31
Lux

859.43
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11
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Lux

46,875.47 0.00
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UBS (Lux) Money Market Fund

Combined Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)

Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities
Interest receivable on liquid assets
Other assets

Total Assets

Liabilities

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)

Bank overdraft

Payable on securities purchases (Note 1)
Interest payable on bank overdraft
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d’abonnement (Note 3)

Provisions for other commissions and fees (Note 2)

Total provisions
Total Liabilities

Net assets at the end of the financial year

Combined Statement of Operations

Income

Interest on liquid assets
Interest on securities
Dividends

Total income

Expenses

Flat fee (Note 2)

Taxe d'abonnement (Note 3)

Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money market

instruments

Realized gain (loss) on forward foreign exchange contracts

Realized gain (loss) on foreign exchange
Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities

without options
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UBS (Lux) Money Market Fund
Annual Report and audited financial statements as of 31 October 2020

5 708 832 231.64
1 630 372.16

usD
31.10.2020

-409 819.92
-60 480.67
-243 063.11

5 710 462 603.80
38 215 519.09
645 810 688.54
47 319 777.99

3 855 122.73

26 039.45

87 506.28

6 445 777 257.88

-46 875.47
-19 763 254.16
-87 471 727.37
-33 387.98
-24 652 190.50

Unrealized appreciation (depreciation) on yield-evaluated securities and

money market instruments

Unrealized appreciation (depreciation) on forward foreign exchange

contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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-713 363.70
-132 680 799.18

6 313 096 458.70

usD

1.11.2019-31.10.2020

2 223 210.74
12 751 954.82
1 590 414.44
16 565 580.00

-11 704 266.63
-621 171.74
-344 091.88

-2 453 227.66

-15 122 757.91

1 442 822.09

-6 522 336.73
40 572 225.05
-1 213 305.80

288 009.26
33 124 591.79

34 567 413.88

-525 060.17

-12 098 404.84

183 541.67
-12 439 923.35

22 127 490.53



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) Money Market Fund
Annual Report and audited financial statements as of 31 October 2020

UBS (Lux) Money Market Fund

Combined Statement of Changes in Net Assets

usb

1.11.2019-31.10.2020

Net assets at the beginning of the financial year 5 839 187 524_24*
Subscriptions 7 204 156 623.89
Redemptions -6 752 375 179.96

Total net subscriptions (redemptions) 451 781 443.93
Net income (loss) on investments 1 442 822.09
Total realized gain (loss) 33 124 591.79
Total changes in unrealized appreciation (depreciation) -12 439 923.35

Net increase (decrease) in net assets as a result of operations 22 127 490.53

Net assets at the end of the financial year 6 313 096 458.70

Calculated using 31 October 2020 exchange rates. Using 31 October 2019 exchange rates, the combined net asset at

the beginning of the year was USD 5 719 411 142.92.

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD

Three-year comparison

Date ISIN
Net assets in AUD

Class INSTITUTIONAL-accl

Units outstanding

Net asset value per unit in AUD
Class K-1-acc

Units outstanding

Net asset value per unit in AUD
Class P-acc

Units outstanding

Net asset value per unit in AUD
Class Q-acc

Units outstanding

Net asset value per unit in AUD

LU0395200958

LU0395200446

LU0066649970

LU0395200792
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UBS (Lux) Money Market Fund - AUD
Annual Report and audited financial statements as of 31 October 2020

31.10.2020
167 860 836.38

0.8000
6 794 609.19

65 679.2590
2 362.50

64 034.6510
113.35

1
The unit class INSTITUTIONAL-acc was in circulation until 22.1.2019

Performance

Currency
Class INSTITUTIONAL-accl AUD
Class K-1-acc AUD
Class P-acc AUD
Class Q-acc AUD

2019/2020
0.6
0.4
0.6

31.10.2019
191 310 563.83

0.8000
6 754 042.05

74 303.3730
2 353.29

98 075.0040
112.67

2018/2019

N
o A~

31.10.2018
204 201 521.30

2 052.7300
1 019.56

0.8000
6 637 234.66

79 891.3490
2 320.83

102 821.0890
110.72

2017/2018
1.8

1.7
1.2
1.7

1
The unit class INSTITUTIONAL-acc was in circulation until 22.1.2019. Due to this fact, there is no data for the

calculation of the performance available.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming

units.
The performance data were not audited.
The subfund has no benchmark.

Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

Australia 21.54
Germany 12.20
United States 10.11
Singapore 8.22
Supranationals 7.53
The Netherlands 7.53
France 7.32
Norway 5.98
Luxembourg 4.51
Canada 3.78
Switzerland 0.86
South Korea 0.77
Total 90.35
Economic Breakdown as a of net assets

Banks & credit institutions 60.46
Supranational organisations 16.51
Finance & holding companies 6.51
Public, non-profit institutions 3.87
Mortgage & funding institutions 3.00
Total 90.35
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Statement of Net Assets

AUD
Assets 31.10.2020
Investments in securities, cost 152 755 929.09
Investments in securities, unrealized appreciation (depreciation) -1 092 852.83
Total investments in securities (Note 1) 151 663 076.26
Cash at banks, deposits on demand and deposit accounts (Note 1) 2 235 427.35
Time deposits and fiduciary deposits (Note 1) 16 000 000.00
Receivable on subscriptions 276 707.13
Interest receivable on securities 1 746 617.84
Interest receivable on liquid assets 27 581.15
Other assets 37 298.82
Total Assets 171 986 708.55
Liabilities
Payable on securities purchases (Note 1) -4 023 618.62
Payable on redemptions -68 218.08
Provisions for flat fee (Note 2) -21 897.25
Provisions for taxe d'abonnement (Note 3) -1 596.50
Provisions for other commissions and fees (Note 2) -10 541.72
Total provisions -34 035.47
Total Liabilities -4 125 872.17
Net assets at the end of the financial year 167 860 836.38
Statement of Operations

AUD
Income 1.11.2019-31.10.2020
Interest on liquid assets 101 513.28
Interest on securities 3 774 669.26
Total income 3 876 182.54
Expenses
Flat fee (Note 2) -786 311.83
Taxe d’abonnement (Note 3) -18 489.08
Other commissions and fees (Note 2) -10 511.04
Interest on cash and bank overdraft -4 172.42
Total expenses -819 484.37
Net income (loss) on investments 3 056 698.17
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -2 053 714.04
Realized gain (loss) on yield-evaluated securities and money market
instruments 377 488.48
Realized gain (loss) on foreign exchange 715.65
Total realized gain (loss) -1 675 509.91
Net realized gain (loss) of the financial year 1 381 188.26
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options -563 804.76
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -47 006.03
Total changes in unrealized appreciation (depreciation) -610 810.79
Net increase (decrease) in net assets as a result of operations 770 377.47

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

AUD

1.11.2019-31.10.2020

Net assets at the beginning of the financial year
191 310 563.83

Subscriptions
109 106 263.36

Redemptions
-133 326 368.28

Total net subscriptions (redemptions) 24 220 104.92

Net income (loss) on investments

3 056 698.17
Total realized gain (loss)
-1 675 509.91
Total changes in unrealized appreciation (depreciation)
-610 810.79
Net increase (decrease) in net assets as a result of operations
770 377.47
Net assets at the end of the financial year
167 860 836.38
Development of the outstanding units
1.11.2019-31.10.2020
Class K-1-acc
Number of units outstanding at the beginning of the financial year 0.8000
Number of units issued 2.5000
Number of units redeemed -2.5000
Number of units outstanding at the end of the financial year 0.8000
Class P-acc
Number of units outstanding at the beginning of the financial year 74 303.3730
Number of units issued 36 443.4500
Number of units redeemed -45 067.5640
Number of units outstanding at the end of the financial year 65 679.2590
Class Q-acc
Number of units outstanding at the beginning of the financial year 98 075.0040
Number of units issued 54 877.5930
Number of units redeemed -88 917.9460
Number of units outstanding at the end of the financial year 64 034.6510

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD

Annual Report and audited financial statements as of 31 October 2020

Statement of Investments in Securities and other Net Assets as of 31 October 2020

Description

Quantity/ Valuation in AUD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

AUD

AUD ABN AMRO BANK NV-REG-S 5.62500 13-10.12.20

AUD AUSTRALIA & NEW ZEALAND BANKING GROUP 5.25000 13-
18.12.20

AUD AUSTRALIA & NEW ZEALAND BANKING GROUP 4.87500 14-
19.03.21

AUD BNP PARIBAS SA-REG-S 5.12500 14-05.03.21

AUD CREDIT SUISSE AG/SYDNEY-REG-S 4.00000 16-09.03.21

AUD EUROPEAN INVESTMENT BANK 6.25000 11-08.06.21

AUD EUROPEAN INVESTMENT BANK 2.80000 16-15.01.21

AUD EXPORT-IMPORT BANK OF KOREA-REG-S 3.70000 15-19.02.21

AUD INTER-AMERICAN DEVELOPMENT BANK 6.00000 07-26.02.21

AUD INTERNATIONAL FINANCE CORP-REG-S 2.70000 15-05.02.21

AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.80000 16-
13.01.21

AUD KOMMUNALBANKEN AS 6.50000 11-12.04.21

AUD KREDITANSTALT FUER WIEDERAUFBAU 6.25000 11-19.05.21

AUD KREDITANSTALT FUER WIEDERAUFBAU-REG-S 2.80000 16-
17.02.21

AUD NESTLE HOLDINGS INC-REG-S 3.62500 14-03.11.20

AUD TORONTO DOMINION BANK 3.70000 16-22.12.20

AUD TOYOTA MOTOR CREDIT CORP-REG-S 2.75000 16-26.07.21

AUD WESTPAC BANKING CORP-REG-S 3.10000 16-03.06.21

AUD WESTPAC BANKING CORP-REG-S 5.00000 14-19.03.21

Total AUD

6 200 000.00 6 230 242.36 3.71
3 810 000.00 3 831 130.26 2.28
3 748 000.00 3 807 981.12 2.27
6 200 000.00 6 288 006.52 3.75
1 420 000.00 1 439 312.00 0.86
2 938 000.00 3 046 911.66 1.81
4 500 000.00 4 525 020.00 2.70
1 280 000.00 1 293 260.80 0.77
5 000 000.00 5 094 400.00 3.03
7 500 000.00 7 551 075.00 4.50
7 450 000.00 7 490 081.00 4.46
4 900 000.00 5 038 719.00 3.00

500 000.00 516 880.00 0.31
6 355 000.00 6 405 522.25 3.82
7 264 000.00 7 264 000.00 4.33
6 310 000.00 6 341 297.60 3.78
2 188 000.00 2 220 710.60 1.32
2 100 000.00 2 136 687.00 1.27
3 206 000.00 3 261 356.40 1.94

83 782 593.57  49.91

Total Medium term notes, fixed rate

83 782 593.57  49.91

Medium term notes, floating rate

AUD
AUD COMMONWEALTH BK OF AUSTRALIA-REG-S 3M BBSW+121BP 16-

12.07.21 6 400 000.00 6 450 176.00 3.84
AUD DBS BANK LTD/AUSTRALIA-REG-S 3M BBSW+72BP 18-23.08.21 5 450 000.00 5 475 015.50 3.26
AUD NATIONAL AUSTRALIA BANK-REG-S 3M BBSW+108BP 15-05.11.20 6 200 000.00 6 200 992.00 3.70
AUD OCBC SYDNEY-REG-S 3M BBSW+70BP 18-23.04.21 2 800 000.00 2 808 064.00 1.67
AUD OCBC SYDNEY-REG-S 3M BBSW+72BP 18-06.09.21 4 000 000.00 4 020 280.00 2.40
AUD RABOBANK NEDERLAND (AUS)-REG-S 3M BBSW+150BP 16-04.03.21 1 400 000.00 1 406 440.00 0.84
AUD UNITED OVERSEAS BANK 3M BBSW+81BP 17-06.04.21 6 950 000.00 6 971 684.00 4.15
Total AUD 33 332 651.50 19.86
Total Medium term notes, floating rate 33 332 651.50 19.86
Bonds, fixed rate
AUD
AUD LANDWIRTSCHAFTLICHE RENTENBANK 2.50000  15-13.04.21 5 990 000.00 6 054 212.80 3.61

Total AUD

6 054 212.80 3.61

Total Bonds, fixed rate

6 054 212.80 3.61

Total Transferable securities and money market instruments listed

on an official stock exchange

123 169 457.87  73.38

The notes are an integral part of the financial statements.
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Description

Valuation in AUD as a
Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)

Quantity/
Nominal

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of

17 December 2010

Euro Certificates of Deposit, zero coupon

AUD
AUD BANK OF CHINA LTD/SYDNEY ECD 0.00000 07.09.20-07.12.20
Total AUD

5 000 000.00 4 999 522.15 2.98
4 999 522.15 2.98

Total Euro Certificates of Deposit, zero coupon

4 999 522.15 2.98

Euro Commercial Papers, zero coupon

AUD

AUD BANQUE FEDERATIVE CRED-REG-S ECP 0.00000  25.06.20-
01.04.21

AUD COOPERATIEVE RABOBANK-REG-S ECP 0.00000  04.05.20-
04.11.20

AUD DNB BANK ASA ECP 0.00000  06.10.20-06.04.21
AUD FMS WERTMANAGEMENT-REG-S ECP 0.00000 06.07.20-06.01.21

AUD LANDWIRTSCHAFTLCH RENBK-REG-S ECP 0.00000 08.09.20-
08.01.21
Total AUD

6 000 000.00 5 997 457.21 3.57
5 000 000.00 4 999 686.51 2.98
5 000 000.00 4 998 625.82 2.98
6 500 000.00 6 498 386.63 3.87
1 000 000.00 999 940.07 0.59

23 494 096.24  13.99

Total Euro Commercial Papers, zero coupon

23 494 096.24  13.99

Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010

28 493 618.39 16.97

Total investments in securities

151 663 076.26  90.35

Cash at banks, deposits on demand and deposit accounts and other
liquid assets

Time deposits and fiduciary deposits

Other assets and liabilities

Total net assets

2 235 427.35 1.33
16 000 000.00 9.53
-2 037 667.23 -1.21

167 860 836.38 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CHF

Three-year comparison

Date ISIN
Net assets in CHF
Class F-acc LU0454362921

Units outstanding
Net asset value per unit in CHF

Class P-acc LU0033502740
Units outstanding
Net asset value per unit in CHF
Class Q-acc LU0395198954
Units outstanding
Net asset value per unit in CHF
Class U-X-acc LU0395200107
Units outstanding
Net asset value per unit in CHF
Performance

Currency
Class F-acc CHF
Class P-acc CHF
Class Q-acc CHF
Class U-X-acc CHF
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Annual Report and audited financial statements as of 31 October 2020

31.10.2020
391 532 187.97

737 379.5390
95.21

195 020.4610
1 115.01

599 779.9940
95.69

4 842.1410
9 600.08

2019/2020
-0.7
-0.8
-0.8
-0.7

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming

units. The performance data were not audited.
The subfund has no benchmark.

Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

France 19.39
Switzerland 19.24
United Kingdom 12.62
Sweden 6.42
The Netherlands 5.55
Luxembourg 5.11
Finland 4.48
Canada 4.00
New Zealand 3.65
Denmark 3.32
Norway 3.08
Supranationals 2.96
Germany 2.06
United States 1.80
Total 93.68
Economic Breakdown as a of net assets

Banks & credit institutions 53.77
Countries & central governments 13.04
Public, non-profit institutions 8.36
Finance & holding companies 6.79
Healthcare & social services 3.71
Supranational organisations 2.96
Traffic & transportation 2.95
Mortgage & funding institutions 2.10
Total 93.68
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31.10.2019
414 935 934.28

581 305.4500
95.92

229 224.1660
1 123.46

518 210.9360
96.42

5 346.1410
9 667.94

2018/2019
-0.9
-0.9
-0.9
-0.8

31.10.2018
502 271 204.77

611 521.5610
96.77

326 234.4190
1 133.39

198 793.9630
97.27

5 540.1410
9 748.40

2017/2018
-0.8
-0.8
-0.8
-0.8
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Annual Report and audited financial statements as of 31 October 2020

Statement of Net Assets

CHF
Assets 31.10.2020
Investments in securities, cost 368 382 370.27
Investments in securities, unrealized appreciation (depreciation) -1 589 580.25
Total investments in securities (Note 1) 366 792 790.02
Cash at banks, deposits on demand and deposit accounts (Note 1) 2 686 399.09
Time deposits and fiduciary deposits (Note 1) 30 000 000.00
Receivable on subscriptions 285 583.42
Interest receivable on securities 1 597 291.60
Other assets 31 241.77
Total Assets 401 393 305.90
Liabilities
Interest payable on bank overdraft -8 137.04
Payable on securities purchases (Note 1) -9 208 331.87
Payable on redemptions -605 794.12
Provisions for flat fee (Note 2) -11 827.82
Provisions for taxe d’abonnement (Note 3) -4 258.11
Provisions for other commissions and fees (Note 2) -22 768.97
Total provisions -38 854.90
Total Liabilities -9 861 117.93
Net assets at the end of the financial year 391 532 187.97
Statement of Operations

CHF
Income 1.11.2019-31.10.2020
Interest on liquid assets 14 831.09
Interest on securities 2 057 788.16
Total income 2 072 619.25
Expenses
Flat fee (Note 2) -176 583.97
Taxe d’abonnement (Note 3) -39 491.02
Other commissions and fees (Note 2) -22 871.73
Interest on cash and bank overdraft -488 879.35
Total expenses -727 826.07
Net income (loss) on investments 1 344 793.18
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -3 101 111.44
Realized gain (loss) on yield-evaluated securities and money market
instruments -1 652 120.14
Realized gain (loss) on foreign exchange -2 239.40
Total realized gain (loss) -4 755 470.98
Net realized gain (loss) of the financial year -3 410 677.80
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options 345 179.80

Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -432.53
Total changes in unrealized appreciation (depreciation) 344 747.27

Net increase (decrease) in net assets as a result of operations -3 065 930.53

*

The interest expenses are related to the negative interest rate applied to the cash account denominated in CHF.
This negative interest rate is directly linked to the negative CHF interbank rate.

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

CHF

1.11.2019-31.10.2020

Net assets at the beginning of the financial year 414 935 934.28
Subscriptions 319 753 724.06
Redemptions -340 091 539.84

Total net subscriptions (redemptions) -20 337 815.78
Net income (loss) on investments 1 344 793.18
Total realized gain (loss) -4 755 470.98
Total changes in unrealized appreciation (depreciation) 344 747.27

Net increase (decrease) in net assets as a result of operations -3 065 930.53

Net assets at the end of the financial year 391 532 187.97

Development of the outstanding units
1.11.2019-31.10.2020

Class F-acc
Number of units outstanding at the beginning of the financial year 581 305.4500
Number of units issued 2 069 937.3330
Number of units redeemed -1 913 863.2440
Number of units outstanding at the end of the financial year 737 379.5390
Class P-acc
Number of units outstanding at the beginning of the financial year 229 224.1660
Number of units issued 89 578.0400
Number of units redeemed -123 781.7450
Number of units outstanding at the end of the financial year 195 020.4610
Class Q-acc
Number of units outstanding at the beginning of the financial year 518 210.9360
Number of units issued 212 134.4890
Number of units redeemed -130 565.4310
Number of units outstanding at the end of the financial year 599 779.9940
Class U-X-acc
Number of units outstanding at the beginning of the financial year 5 346.1410
Number of units issued 134.0000
Number of units redeemed -638.0000
Number of units outstanding at the end of the financial year 4 842.1410

The notes are an integral part of the financial statements.

159/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) Money Market Fund - CHF
Annual Report and audited financial statements as of 31 October 2020

Statement of Investments in Securities and other Net Assets as of 31 October 2020

Description Quantity/ Valuation in CHF as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

CHF
CHF ABN AMRO BANK NV 2.62500  11-27.04.21 5 000 000.00 5 079 500.00 1.30
CHF ABN AMRO BANK NV 3.12500 11-27.04.21 700 000.00 712 250.00 0.18
CHF BNZ INTERNATIONAL FUND LTD/LONDON 1.37500  14-03.02.21 14 225 000.00 14 297 547.50 3.65
CHF CAISSE D’AMORTIS DE LA DETTE SOCIALE 3.00000 09-

21.04.21 7 670 000.00 7 801 157.00 1.99
CHF CAISSE DE REFINANCEMENT DE L'HABITAT 2.50000 11-

29.03.21 14 650 000.00 14 834 590.00 3.79
CHF COMPAGNIE DE FINANCEMENT FONCIER 2.25000 10-13.10.21 1 350 000.00 1 385 775.00 0.35
CHF COUNCIL OF EUROPE DEVELOPMENT BANK 3.37500 08-06.11.20 11 600 000.00 11 603 480.00 2.96
CHF CREDIT SUISSE LONDON BRANCH-REG-S 1.00000  14-24.09.21 3 520 000.00 3 568 576.00 0.91
CHF JPMORGAN CHASE & CO-REG-S 1.12500 14-06.11.20 7 065 000.00 7 065 706.50 1.81
CHF MUNICIPALITY FINANCE PLC 3.00000 09-15.04.21 1 000 000.00 1 016 900.00 0.26
CHF NETWORK RAIL INFRASTRUCTURE FINANCE 2.750 06-06.10.21 3 180 000.00 3 278 580.00 0.84
CHF NORDEA BANK ABP 2.75000 11-22.03.21 500 000.00 506 150.00 0.13
CHF OP CORPORATE BANK PLC 1.00000 14-14.07.21 3 890 000.00 3 934 735.00 1.01
CHF RABOBANK NEDERLAND NV 2.00000 10-16.09.21 3 300 000.00 3 374 250.00 0.86
CHF RABOBANK NEDERLAND NV 1.12500 14-08.04.21 6 500 000.00 6 548 100.00 1.67
CHF ROYAL BANK OF CANADA 2.25000 11-21.04.21 15 450 000.00 15 653 940.00 4.00
CHF SNCF RESEAU 2.87500 09-26.02.21 12 700 000.00 12 838 430.00 3.28
Total CHF 113 499 667.00  28.99
Total Medium term notes, fixed rate 113 499 667.00  28.99
Bonds, fixed rate
CHF
CHF CAISSE DES DEPOTS ET CONSIGNATIONS 1.25000 13-16.12.20 2 000 000.00 2 004 600.00 0.51
Total CHF 2 004 600.00 0.51
Total Bonds, fixed rate 2 004 600.00 0.51
Bonds, zero coupon
CHF
CHF PFANDBRIEFBK SCHWEIZERISCHER HYPO INST 0.00000  16-

26.03.21 8 190 000.00 8 212 932.00 2.10
Total CHF 8 212 932.00 2.10
Total Bonds, zero coupon 8 212 932.00 2.10
Total Transferable securities and money market instruments listed
on an official stock exchange 123 717 199.00  31.60

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in CHF as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
Transferable securities and money market instruments traded on another regulated market
Treasury bills, zero coupon
CHF
CHF SWITZERLAND TB-REG-S 0.00000  08.10.20-07.01.21 13 000 000.00 13 018 569.20 3.33
CHF SWITZERLAND TB-REG-S 0.00000 15.10.20-14.01.21 7 000 000.00 7 011 077.50 1.79
CHF SWITZERLAND-REG-S TB 0.00000  06.08.20-05.11.20 13 000 000.00 13 000 569.40 3.32
CHF SWITZERLAND-REG-S TB 0.00000 27.08.20-26.11.20 8 000 000.00 8 004 039.20 2.04
CHF SWITZERLAND-REG-S TB 0.00000 22.10.20-21.01.21 10 000 000.00 10 017 366.00 2.56
Total CHF 51 051 621.30  13.04

Total Treasury bills, zero coupon

51 051 621.30 13.04

Total Transferable securities and money market instruments traded
on another regulated market

51 051 621.30  13.04

Transferable securities and money market instruments not listed on an official stock exchange and not

traded on another regulated market

Bonds, zero coupon

CHF

CHF ZUERCHER KANTONALBANK-REG-S 0.00000  20-08.04.21 16 000 000.00 16 046 355.20 4.10
Total CHF 16 046 355.20 4.10
Total Bonds, zero coupon 16 046 355.20 4.10
Total Transferable securities and money market instruments not

listed on an official stock exchange and not traded on another

regulated market 16 046 355.20 4.10

Other money market instruments in accordance with Article 41 (1) h) of the amended

17 December 2010

Euro Certificates of Deposit, zero coupon

Luxembourg law of

CHF

CHF BARCLAYS BANK PLC ECD 0.00000 30.07.20-20.11.20

CHF CREDIT SUISSE AG LONDON ECD 0.00000 09.07.20-05.07.21
CHF IND AND COMM BK OF CHINA ECD 0.00000 05.11.19-03.11.20
CHF JYSKE BANK A/S ECD 0.00000 28.10.20-30.11.20

CHF MIZUHO BANK LTD/LONDON ECD 0.00000 14.08.20-16.11.20
Total CHF

14 000 000.00 14 007 100.24 3.57
10 000 000.00 10 054 614.92 2.57
6 500 000.00 6 500 487.99 1.66
13 000 000.00 13 009 334.50 3.32

500 000.00 500 211.79 0.13

44 071 749.44  11.25

Total Euro Certificates of Deposit, zero coupon

44 071 749.44  11.25

The notes are an integral part of the financial statements.
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Annual Report and audited financial statements as of 31 October 2020

Description Quantity/ Valuation in CHF as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
Euro Commercial Papers, zero coupon
CHF
CHF AGENCE CENTRALE ORG SS-REG-S ECP 0.00000  10.06.20-
14.12.20 14 500 000.00 14 517 347.36 3.71
CHF BANQUE ET CAISSE D'EPARGNE ECP 0.00000  04.05.20-
02.11.20 13 500 000.00 13 501 323.36 3.45
CHF BANQUE FED DU CREDIT MU-REG-S ECP 0.00000 03.06.20-
03.12.20 11 000 000.00 11 007 501.47 2.81
CHF BNG BANK NV ECP 0.00000 03.08.20-03.11.20 6 000 000.00 6 000 638.07 1.53
CHF BP CAPITAL MARKETS PLC ECP 0.00000 22.11.19-20.11.20 8 000 000.00 8 003 447.99 2.04
CHF DNB BANK ASA ECP 0.00000  25.08.20-25.05.21 12 000 000.00 12 065 174.00 3.08
CHF KOMMUNINVEST | SVERIGE AB ECP 0.00000  20.08.20-18.08.21 12 000 000.00 12 090 833.10 3.09
CHF LANDESBANK HESSEN-THUER-REG-S ECP 0.00000  29.10.20-
05.08.21 8 000 000.00 8 050 961.40 2.06
CHF LANSFORSAKRINGAR BANK AB ECP 0.00000  28.10.20-28.04.21 13 000 000.00 13 055 089.28 3.33
CHF OP CORPORATE BANK PLC ECP 0.00000 16.07.20-02.07.21 12 000 000.00 12 074 396.01 3.08
CHF REGIE AUTONOME DES TRANSPORTS ECP 0.00000  28.05.20-
03.03.21 11 500 000.00 11 532 456.54 2.95
CHF TORONTO DOMINION BANK/LONDON ECP 0.00000 03.12.19-
24.11.20 10 000 000.00 10 006 696.50 2.56
Total CHF 131 905 865.08 33.69

Total Euro Commercial Papers, zero coupon

131 905 865.08  33.69

Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010

175 977 614.52  44.94

Total investments in securities

366 792 790.02  93.68

Cash at banks, deposits on demand and deposit accounts and other
liquid assets

Time deposits and fiduciary deposits

Other assets and liabilities

Total net assets

2 686 399.09 0.69
30 000 000.00 7.66
-7 947 001.14  -2.03

391 532 187.97 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR
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UBS (Lux) Money Market Fund - EUR

Three-year comparison

Date ISIN 31.10.2020 31.10.2019 31.10.2018
Net assets in EUR 1 724 889 187.82 1 730 165 743.71 1 731 219 044.73
Class F-acc LU0454363739
Units outstanding 60 691.8900 103 045.3110 211 191.9420
Net asset value per unit in EUR 819.98 823.77 827.55
Class I-B-acc LU0395206641
Units outstanding 814 504.0580 320 695.1060 201 720.7270
Net asset value per unit in EUR 495.60 497.82 500.03
Class INSTITUTIONAL-acc LU0395206054
Units outstanding 83 050.7930 24 833.1600 20 750.4600
Net asset value per unit in EUR 490.28 492.55 494.82
Class I-X-acc LU0395206724
Units outstanding 16 009.0000 216 640.0420 215 576.2770
Net asset value per unit in EUR 493.03 495.03 497.05
Class K-1-acc LU0395205759
Units outstanding 31.9000 2.0000 19.7000
Net asset value per unit in EUR 3 067 216.02 3 081 450.84 3 095 175.14
Class P-acc LU0006344922
Units outstanding 971 124.1120 1 194 836.1050 1 013 553.6080
Net asset value per unit in EUR 819.85 823.63 827.41
Class PREMIER-acc LU0395206484
Units outstanding 34 400.1380 126 055.1050 303 365.8120
Net asset value per unit in EUR 502.34 504.63 506.93
Class Q-acc LU0357613495
Units outstanding 774 312.3710 837 719.9660 542 086.0860
Net asset value per unit in EUR 103.19 103.67 104.14
Class U-X-acc LU0395216871
Units outstanding 22 683.2580 21 984.8890 22 175.3080
Net asset value per unit in EUR 10 212.10 10 254.10 10 295.95
Performance

Currency 2019/2020 2018/2019 2017/2018
Class F-acc EUR -0.5 -0.5 -0.5
Class I-B-acc EUR -0.4 -0.4 -0.5
Class INSTITUTIONAL-acc EUR -0.5 -0.5 -0.5
Class I-X-acc EUR -0.4 -0.4 -0.4
Class K-1-acc EUR -0.5 -0.4 -0.5
Class P-acc EUR -0.5 -0.5 -0.5
Class PREMIER-acc EUR -0.5 -0.5 -0.5
Class Q-acc EUR -0.5 -0.5 -0.5
Class U-X-acc EUR -0.4 -0.4 -0.4

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units. The performance data were not audited.

The subfund has no benchmark.
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Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

France 22.16
Germany 16.81
United Kingdom 8.65
Finland 6.83
The Netherlands 6.41
Sweden 5.64
Ireland 3.90
Switzerland 3.78
Luxembourg 3.02
Canada 2.96
Denmark 2.61
Austria 1.54
Japan 1.16
Norway 1.05
Australia 0.34
United States 0.17
Total 87.03
Economic Breakdown as a of net assets

Banks & credit institutions 51.84
Countries & central governments 11.69
Public, non-profit institutions 5.39
Insurance 5.08
Investment funds 3.90
Healthcare & social services 3.77
Miscel laneous services 1.57
Real Estate 1.45
Finance & holding companies 1.16
Pharmaceuticals, cosmetics & medical products 1.01
Miscellaneous consumer goods 0.17
Total 87.03
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Statement of Net Assets

EUR
Assets 31.10.2020
Investments in securities, cost 1 502 596 296.75
Investments in securities, unrealized appreciation (depreciation) -1 348 717.50
Total investments in securities (Note 1) 1 501 247 579.25
Cash at banks, deposits on demand and deposit accounts (Note 1) 27 370 295.74
Time deposits and fiduciary deposits (Note 1) 195 000 000.00
Receivable on subscriptions 23 498 808.39
Interest receivable on securities 269 843.91
Total Assets 1 747 386 527.29
Liabilities
Interest payable on bank overdraft -16 114.72
Payable on securities purchases (Note 1) -16 022 930.59
Payable on redemptions -6 348 550.75
Provisions for flat fee (Note 2) -35 739.16
Provisions for taxe d’abonnement (Note 3) -16 405.18
Provisions for other commissions and fees (Note 2) -57 599.07
Total provisions -109 743.41
Total Liabilities -22 497 339.47
Net assets at the end of the financial year 1 724 889 187.82
Statement of Operations

EUR
Income 1.11.2019-31.10.2020
Interest on liquid assets 27 471.62
Interest on securities 1 270 700.33
Total income 1 298 171.95
Expenses
Flat fee (Note 2) -618 109.24
Taxe d'abonnement (Note 3) -171 142.52
Other commissions and fees (Note 2) -91 599.12
Interest on cash and bank overdraft* -1 628 504.61
Total expenses -2 509 355.49
Net income (loss) on investments -1 211 183.54
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1 017 841.86
Realized gain (loss) on yield-evaluated securities and money market
instruments -5 302 447.17
Realized gain (loss) on foreign exchange -3 805.57
Total realized gain (loss) -6 324 094.60
Net realized gain (loss) of the financial year -7 535 278.14
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options -315 511.30
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments 492 037.42
Total changes in unrealized appreciation (depreciation) 176 526.12
Net increase (decrease) in net assets as a result of operations -7 358 752.02

*

The interest expenses are related to the negative interest rate applied to the cash account denominated in EUR.
This negative interest rate is directly linked to the negative EUR interbank rate.

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.

year

year

year

year

year

year

year

year

year
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EUR
1.11.2019-31.10.2020
1 730 165 743.71

2 152 638 517.83
-2 150 556 321.70

2 082 196.13
-1 211 183.54
-6 324 094.60
176 526.12

-7 358 752.02

1 724 889 187.82

1.11.2019-31.10.2020
F-acc

103 045.3110
124 249.4870
-166 602.9080
60 691.8900
1-B-acc

320 695.1060

1 478 108.9530
-984 300.0010
814 504.0580
INSTITUTIONAL-acc
24 833.1600

93 258.5230
-35 040.8900
83 050.7930
1-X-acc

216 640.0420
77 396.5800
-278 027.6220
16 009.0000
K-1-acc

2.0000

29.9000

0.0000

31.9000

P-acc

1 194 836.1050
1 151 998.5970
-1 375 710.5900
971 124.1120
PREMIER-acc
126 055.1050

5 946.0000

-97 600.9670
34 400.1380
Q-acc

837 719.9660

1 693 738.4030
-1 757 145.9980
774 312.3710
U-X-acc

21 984.8890

1 482.4670
-784.0980

22 683.2580
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Statement of Investments in Securities and other Net Assets as of 31 October 2020

Description Quantity/ Valuation in EUR as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Treasury bills, zero coupon

EUR

EUR GERMANY, REPUBLIC OF TB-REG-S 0.00000  06.05.20-03.02.21 55 000 000.00 55 099 269.50 3.19
Total EUR 55 099 269.50 3.19
Total Treasury bills, zero coupon 55 099 269.50 3.19

Medium term notes, fixed rate

EUR
EUR BNG BANK NV-REG-S 0.12500 15-03.11.20 7 800 000.00 7 800 000.00 0.45
EUR DEXIA CREDIT LOCAL DE FRANCE-REG-S 2.00000 14-22.01.21 16 000 000.00 16 088 672.00 0.94
Total EUR 23 888 672.00 1.39
Total Medium term notes, fixed rate 23 888 672.00 1.39
Medium term notes, floating rate
EUR
EUR ABN AMRO BANK NV-REG-S 3M EURIBOR+40BP 19-15.01.21 22 578 000.00 22 600 578.00 1.31
EUR CREDIT AGRICOLE SA LONDON-REG-S 3M EURIBOR+72BP 14-

24.06.21 17 500 000.00 17 573 675.00 1.02
EUR SOCIETE GENERALE-REG-S 3M EURIBOR+37BP 19-14.01.21 5 900 000.00 5 905 369.00 0.34
EUR WESTPAC BANKING CORP-REG-S 3M EURIBOR+50BP 18-04.12.20 5 900 000.00 5 902 607.80 0.34
Total EUR 51 982 229.80 3.01
Total Medium term notes, floating rate 51 982 229.80 3.01
Bonds, fixed rate
EUR
EUR SNCF RESEAU-REG-S 0.10000 16-27.05.21 10 700 000.00 10 730 045.60 0.62
Total EUR 10 730 045.60 0.62
Total Bonds, fixed rate 10 730 045.60 0.62
Total Transferable securities and money market instruments listed
on an official stock exchange 141 700 216.90 8.21

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments traded on another regulated market

Treasury bills, zero coupon

EUR
EUR FRANCE, REPUBLIC OF-BTF-REG-S TB 0.00000 14.11.19-

04.11.20 5 000 000.00 5 000 086.00 0.29
EUR FRANCE, REPUBLIC OF-BTF-REG-S TB 0.00000 25.05.20-

19.05.21 71 000 000.00 71 253 441.60 4.13
Total EUR 76 253 527.60 4.42
Total Treasury bills, zero coupon 76 253 527.60 4.42

Total Transferable securities and money market instruments traded
on another regulated market 76 253 527.60 4.42

Transferable securities and money market instruments not listed on an official stock exchange and not
traded on another regulated market

Euro Commercial Papers, zero coupon

EUR

EUR AGENCE CENTRALE ORG SS ECP 0.00000 24.08.20-24.11.20 26 000 000.00 26 010 322.77 1.51
EUR TOYOTA LEASING GMBH ECP 0.00000 14.10.20-14.01.21 27 000 000.00 27 033 032.84 1.57
EUR TOYOTA MOTOR FINANCE BV ECP 0.00000 15.10.20-16.02.21 20 000 000.00 20 032 545.82 1.16
Total EUR 73 075 901.43 4.24
Total Euro Commercial Papers, zero coupon 73 075 901.43 4.24

Total Transferable securities and money market instruments not
listed on an official stock exchange and not traded on another
regulated market 73 075 901.43 4.24

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Euro Certificates of Deposit, zero coupon

EUR
EUR CREDIT AGRICOLE CIB LONDON ECD 0.00000  04.08.20-

04.02.21 30 000 000.00 30 050 362.73 1.74
EUR MUFG BANK LTD/LONDON ECD 0.00000 09.09.20-11.01.21 19 000 000.00 19 023 350.41 1.10
EUR MUFG BANK LTD/LONDON ECD 0.00000 30.09.20-30.03.21 30 000 000.00 30 075 564.01 1.75
EUR NORINCHUKIN BANK ECD 0.00000  08.09.20-09.11.20 10 000 000.00 10 001 466.51 0.58
EUR NORINCHUKIN BANK ECD 0.00000 15.10.20-15.01.21 25 000 000.00 25 030 682.36 1.45
EUR NORINCHUKIN BANK ECD 0.00000  26.10.20-26.11.20 15 000 000.00 15 006 169.06 0.87
EUR SUMITOMO MITSUI TRUST BK/LN ECD 0.00000 11.09.20-

11.01.21 20 000 000.00 20 024 132.22 1.16
EUR ZUERCHER KANTONALBANK ECD 0.00000 23.07.20-25.01.21 35 000 000.00 35 053 245.37 2.03
EUR ZUERCHER KANTONALBANK ECD 0.00000 14.09.20-15.03.21 30 000 000.00 30 065 308.53 1.74
Total EUR 214 330 281.20  12.42
Total Euro Certificates of Deposit, zero coupon 214 330 281.20  12.42

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Euro Commercial Papers, zero coupon

EUR
EUR ALLIANZ AG-REG-S ECP 0.00000  31.01.20-02.11.20 16 000 000.00 16 000 633.17 0.93
EUR ALLIANZ AG-REG-S ECP 0.00000 22.06.20-23.11.20 14 500 000.00 14 503 402.17 0.84
EUR BANQUE ET CAISSE D’EPARGNE ECP 0.00000 11.05.20-

11.11.20 27 000 000.00 27 006 175.41 1.57
EUR BANQUE ET ECP 0.00000 30.04.20-30.11.20 25 000 000.00 25 014 194.86 1.45
EUR BANQUE FEDERATIVE CRED-REG-S ECP 0.00000 09.06.20-

02.11.20 16 000 000.00 16 000 405.72 0.93
EUR BANQUE FEDERATIVE CRED-REG-S ECP 0.00000 26.06.20-

01.12.20 19 000 000.00 19 009 064.82 1.10
EUR BANQUE FEDERATIVE CRED-REG-S ECP 0.00000 24.08.20-

24.02.21 15 000 000.00 15 027 154.01 0.87
EUR BNG BANK NV ECP 0.00000 30.09.20-30.11.20 25 000 000.00 25 013 462.10 1.45
EUR BUNDESIMMOBILIENGESELLS-REG-S ECP 0.00000 15.10.20-

15.04.21 25 000 000.00 25 058 000.65 1.45
EUR COOPERATIEVE RABOBANK-REG-S ECP 0.00000 27.05.20-

26.02.21 37 000 000.00 37 084 338.03 2.15
EUR COOPERATIEVE RABOBANK-REG-S ECP 0.00000 23.06.20-

23.03.21 18 000 000.00 18 047 935.29 1.05
EUR DENMARK, KINGDOM OF ECP 0.00000 09.10.20-09.02.21 15 000 000.00 15 025 841.95 0.87
EUR DENMARK, KINGDOM OF ECP 0.00000 13.10.20-15.02.21 30 000 000.00 30 054 458.77 1.74
EUR DEXIA CREDIT LOCAL SA-REG-S ECP 0.00000 19.05.20-

19.11.20 17 000 000.00 17 007 265.88 0.99
EUR DEXIA CREDIT LOCAL SA ECP 0.00000 09.06.20-09.02.21 18 000 000.00 18 039 099.70 1.05
EUR DNB NOR BANK ASA ECP 0.00000 12.08.20-14.12.20 18 000 000.00 18 014 096.05 1.04
EUR DZ BANK AG DT ZENTRAL-REG-S ECP 0.00000  10.09.20-

10.03.21 8 000 000.00 8 017 139.40 0.46
EUR ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000  01.10.20-30.11.20 18 000 000.00 18 009 289.27 1.04
EUR FMS WERTMANAGEMENT-REG-S ECP 0.00000 13.07.20-13.05.21 35 000 000.00 35 134 359.55 2.04
EUR FMS WERTMANAGEMENT-REG-S ECP 0.00000 09.09.20-09.12.20 16 000 000.00 16 011 385.85 0.93
EUR FMS WERTMANAGEMENT-REG-S ECP 0.00000 24.09.20-24.05.21 13 000 000.00 13 044 637.27 0.76
EUR LA BANQUE POSTALE-REG-S ECP 0.00000 21.09.20-21.01.21 41 000 000.00 41 052 743.89 2.38
EUR NORDEA BANK ABP-REG-S ECP 0.00000 07.05.20-09.11.20 16 000 000.00 16 002 916.09 0.93
EUR NORDEA BANK ABP-REG-S ECP 0.00000 10.06.20-10.12.20 3 000 000.00 3 002 369.95 0.17
EUR NORDEA BANK ABP-REG-S ECP 0.00000 26.08.20-26.02.21 15 000 000.00 15 030 804.80 0.87
EUR NORDEA BANK FINLAND PLC ECP 0.00000 25.09.20-25.03.21 36 000 000.00 36 085 613.12 2.09
EUR NRW.BANK-REG-S ECP 0.00000 26.10.20-02.11.20 30 000 000.00 30 000 867.17 1.74
EUR OESTERREICHISCHE KONTROLLBANK ECP 0.00000 15.10.20-

19.02.21 1 500 000.00 1 502 487.49 0.09
EUR OP CORPORATE BANK PLC ECP 0.00000 29.11.19-27.11.20 8 500 000.00 8 504 240.88 0.49
EUR OP CORPORATE BANK PLC ECP 0.00000 19.06.20-19.01.21 14 500 000.00 14 521 822.12 0.84
EUR OP CORPORATE BANK PLC ECP 0.00000 30.06.20-28.05.2021 10 000 000.00 10 035 357.91 0.58
EUR OP CORPORATE BANK PLC ECP 0.00000 04.08.20-03.08.21 7 500 000.00 7 537 330.10 0.44
EUR OP CORPORATE BANK PLC ECP 0.00000 07.10.20-07.07.21 7 000 000.00 7 029 435.77 0.41
EUR PROCTER & GAMBLE CO ECP 0.00000 03.09.20-04.12.20 3 000 000.00 3 001 575.83 0.17
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000 06.07.20-06.04.21 12 500 000.00 12 532 096.34 0.73
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000  14.08.20-15.02.21 18 000 000.00 18 030 386.47 1.04
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000  27.08.20-27.05.21 12 500 000.00 12 541 355.81 0.73
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000  28.09.20-29.03.21 29 000 000.00 29 072 074.52 1.69
EUR SWEDEN, KINGDOM OF ECP 0.00000 05.10.20-04.10.21 25 000 000.00 25 142 513.03 1.46
EUR TORONTO DOMINION BANK ECP 0.00000 23.07.20-22.07.21 20 000 000.00 20 081 913.47 1.16
EUR TORONTO DOMINION BANK ECP 0.00000 07.08.20-07.12.20 31 000 000.00 31 019 842.41 1.80
Total EUR 767 850 087.09 44.52
Total Euro Commercial Papers, zero coupon 767 850 087.09  44.52

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR

and audited financial statements as of 31 October 2020

Description Quantity/ Valuation in EUR as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
Domestic Commercial Papers, Zero Coupon
EUR
EUR AGENCE CENTRALE ORG SS CP 0.00000 14.05.20-16.11.20 11 000 000.00 11 002 747.38 0.64
EUR AGENCE CENTRALE ORG SS CP 0.00000 08.09.20-08.12.20 28 000 000.00 28 017 938.49 1.62
EUR ALLIANZ SE CP 0.00000 02.11.20-02.02.21 16 000 000.00 16 022 930.59 0.93
EUR ALLIANZ SE-REG-S CP 0.00000  14.09.20-15.03.21 25 000 000.00 25 053 759.83 1.45
EUR ALLIANZ SE-REG-S CP 0.00000 29.10.20-29.03.21 16 000 000.00 16 038 157.46 0.93
EUR BNP PARIBAS SA CP 0.00000 05.06.20-07.12.20 20 000 000.00 20 013 985.34 1.16
EUR BNP PARIBAS SA CP 0.00000 08.09.20-08.03.21 27 000 000.00 27 057 106.28 1.57
EUR L’OREAL SA CP 0.00000 21.10.20-20.11.20 17 500 000.00 17 505 688.94 1.02
Total EUR 160 712 314.31 9.32

Total Domestic Commercial Papers, Zero Coupon

160 712 314.31 9.32

Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010

1 142 892 682.60  66.26

UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December

2010

Investment funds, open end

Ireland
EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST
Total Ireland

6 794.47 67 325 250.72 3.90
67 325 250.72 3.90

Total Investment funds, open end

67 325 250.72 3.90

Total UCITS/Other UCIs in accordance with Article 41 (1) e) of
the amended Luxembourg law of 17 December 2010

67 325 250.72 3.90

Total investments in securities

1 501 247 579.25  87.03

Cash at banks, deposits on demand and deposit accounts and other
liquid assets

Time deposits and fiduciary deposits

Other assets and liabilities

Total net assets

27 370 295.74 1.59
195 000 000.00  11.31

1 271 312.83 0.07

1 724 889 187.82 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP
Annual Report and audited financial statements as of 31 October 2020

Date ISIN 31.10.2020 31.10.2019 31.10.2018
Net assets in GBP 82 706 159.68 99 543 905.84 112 154 448.12
Class F-acc LU0454364034
Units outstanding 79 988.5020 106 733.7760 117 069.2160
Net asset value per unit in GBP 106.65 106.07 105.20
Class K-1-acc LU0395207458
Units outstanding 2.4000 3.9000 3.9000
Net asset value per unit in GBP 2 600 613.43 2 589 482.80 2 571 903.76
Class P-acc LU0006277635
Units outstanding 68 975.6050 78 729.0410 90 337.8710
Net asset value per unit in GBP 832.28 830.13 827.45
Class Q-acc LU0395207615
Units outstanding 103 021.4980 125 492.3880 149 011.7050
Net asset value per unit in GBP 102.19 101.75 101.06
Performance

Currency 2019/2020 2018/2019 2017/2018
Class F-acc GBP 0.5 0.8 0.5
Class K-1-acc GBP 0.4 0.7 0.4
Class P-acc GBP 0.3 0.3 0.1
Class Q-acc GBP 0.4 0.7 0.4

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units. The performance data were not audited.

The subfund has no benchmark.

Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

France 20.14
United Kingdom 11.49
United States 9.15
Sweden 7.27
Australia 7.22
The Netherlands 7.15
Finland 6.04
Germany 4.23
Ireland 4.19
Luxembourg 3.63
Japan 3.63
New Zealand 2.55
Canada 1.21
Hong Kong 1.21
Total 89.11

Economic Breakdown as a of net assets

Banks & credit institutions 55.53
Finance & holding companies 18.49
Investment funds 4.19
Computer hardware & network equipment providers 3.64
Public, non-profit institutions 3.63
Traffic & transportation 3.63
Total 89.11
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UBS (Lux) Money Market Fund - GBP
Annual Report and audited financial statements as of 31 October 2020

Statement of Net Assets

GBP
Assets 31.10.2020
Investments in securities, cost 73 946 547.70
Investments in securities, unrealized appreciation (depreciation) -248 112.68
Total investments in securities (Note 1) 73 698 435.02
Cash at banks, deposits on demand and deposit accounts (Note 1) 1 412 841.87
Time deposits and fiduciary deposits (Note 1) 7 500 000.00
Receivable on subscriptions 10 790.12
Interest receivable on securities 388 748.25
Interest receivable on liquid assets 2 890.38
Other assets 21 057.16
Total Assets 83 034 762.80
Liabilities
Payable on redemptions -318 018.03
Provisions for flat fee (Note 2) -4 337.15
Provisions for taxe d'abonnement (Note 3) -674.23
Provisions for other commissions and fees (Note 2) -5 573.71
Total provisions -10 585.09
Total Liabilities -328 603.12
Net assets at the end of the financial year 82 706 159.68
Statement of Operations

GBP
Income 1.11.2019-31.10.2020
Interest on liquid assets 31 184.16
Interest on securities 694 488.69
Dividends 17 365.68
Total income 743 038.53
Expenses
Flat fee (Note 2) -298 301.50
Taxe d’abonnement (Note 3) -9 011.60
Other commissions and fees (Note 2) -5 429.81
Interest on cash and bank overdraft -913.23
Total expenses -313 656.14
Net income (loss) on investments 429 382.39
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -329 736.10
Realized gain (loss) on yield-evaluated securities and money market
instruments 309 032.17
Realized gain (loss) on foreign exchange 714.30
Total realized gain (loss) -19 989.63
Net realized gain (loss) of the financial year 409 392.76
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options -41 418.24
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -47 711.05
Total changes in unrealized appreciation (depreciation) -89 129.29
Net increase (decrease) in net assets as a result of operations 320 263.47

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP
Annual Report and audited financial statements as of 31 October 2020

Statement of Changes in Net Assets

GBP

1.11.2019-31.10.2020

Net assets at the beginning of the financial year 99 543 905.84
Subscriptions 71 243 131.45
Redemptions -88 401 141.08

Total net subscriptions (redemptions) -17 158 009.63
Net income (loss) on investments 429 382.39
Total realized gain (loss) -19 989.63
Total changes in unrealized appreciation (depreciation) -89 129.29

Net increase (decrease) in net assets as a result of operations 320 263.47

Net assets at the end of the financial year 82 706 159.68

Development of the outstanding units

1.11.2019-31.10.2020

Class F-acc
Number of units outstanding at the beginning of the financial year 106 733.7760
Number of units issued 244 146.9830
Number of units redeemed -270 892.2570
Number of units outstanding at the end of the financial year 79 988.5020
Class K-1-acc
Number of units outstanding at the beginning of the financial year 3.9000
Number of units issued 2.4000
Number of units redeemed -3.9000
Number of units outstanding at the end of the financial year 2.4000
Class P-acc
Number of units outstanding at the beginning of the financial year 78 729.0410
Number of units issued 36 113.5010
Number of units redeemed -45 866.9370
Number of units outstanding at the end of the financial year 68 975.6050
Class Q-acc
Number of units outstanding at the beginning of the financial year 125 492.3880
Number of units issued 88 808.4300
Number of units redeemed -111 279.3200
Number of units outstanding at the end of the financial year 103 021.4980

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP

Annual Report and audited financial statements as of 31 October 2020

Statement of Investments in Securities and other Net Assets as of 31 October 2020

Description

Quantity/ Valuation in GBP as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

GBP

GBP BANK OF AMERICA CORP 6.12500 09-15.09.21

GBP ING BANK NV 5.37500 11-15.04.21

GBP INTERNATIONAL BUSINESS MACHINES CORP 2.75000 13-
21.12.20

GBP LANDESKREDITBANK B-WUERTT FOERDBK-REG-S 1.12500  16-
17.05.21

GBP NESTLE HOLDINGS INC-REG-S 1.00000 17-11.06.21

GBP RABOBANK NEDERLAND NV 4.62500 11-13.01.21

GBP SKANDINAVISKA ENSKILDA BANKEN AB-REG-S 3.00000 13-
18.12.20

GBP SVENSKA HANDELSBANKEN AB-REG-S 3.00000  13-20.11.20

GBP TOTAL CAPITAL INTERNATIONAL SA-REG-S 2.25000 14-

17.12.20

GBP WESTPAC SECURITIES NZ LTD/LONDON-REG-S 2.50000 16-
13.01.21

Total GBP

500 000.00 524 562.00 0.63
2 838 000.00 2 902 740.46 3.51
3 000 000.00 3 009 564.00 3.64

500 000.00 502 709.00 0.61
2 919 000.00 2 930 781.08 3.54
1 000 000.00 1 008 472.00 1.22
3 000 000.00 3 010 500.00 3.64
3 000 000.00 3 003 936.00 3.63
3 149 000.00 3 156 356.06 3.82
2 100 000.00 2 109 030.00 2.55

22 158 650.60  26.79

Total Medium term notes, fixed rate

22 158 650.60  26.79

Medium term notes, floating rate

GBP
GBP AUSTRALIA & NEW ZEALAND BANK-REG-S 3M LIBOR+32BP 18-

22.03.21 2 972 000.00 2 972 624.12 3.60
GBP JPMORGAN CHASE BANK NA-REG-S 3M LIBOR+25BP 19-10.05.21 1 100 000.00 1 100 000.88 1.33
GBP NATIONAL AUSTRALIA BANK LTD-REG-S 3M LIBOR+32BP 18-

24.04.21 2 000 000.00 2 001 720.00 2.42
GBP ROYAL BANK OF CANADA-REG-S 3M LIBOR+27BP 18-08.06.21 1 000 000.00 1 000 678.00 1.21
GBP TOYOTA MOTOR FINANCE BV-REG-S 3M LIBOR+35BP 19-09.09.21 1 000 000.00 1 000 020.00 1.21
Total GBP 8 075 043.00 9.77
Total Medium term notes, floating rate 8 075 043.00 9.77
Bonds, floating rate
GBP
GBP COMMONWEALTH BK OF AUS-REG-S 3M LIBOR+45BP 18-12.07.21 1 000 000.00 1 001 070.00 1.21

Total GBP

1 001 070.00 1.21

Total Bonds, floating rate

1 001 070.00 1.21

Total Transferable securities and money market instruments listed

on an official stock exchange

31 234 763.60  37.77

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP

Annual Report and audited financial statements as of 31 October 2020

Description

Quantity/ Valuation in GBP as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of

17 December 2010

Euro Certificates of Deposit, zero coupon

GBP
GBP ABN AMRO BANK NV ECD 0.00000 05.10.20-11.01.21 2 000 000.00 1 999 865.14 2.42
GBP BNP PARIBAS LDN ECD 0.00000 19.10.20-19.04.21 2 000 000.00 1 999 558.28 2.41
GBP HSBC FRANCE ECD 0.00000 15.05.20-17.11.20 2 000 000.00 2 000 084.05 2.42
GBP LLOYDS BANK PLC ECD 0.00000 30.10.20-16.02.21 2 000 000.00 1999 701.41 2.42
GBP MIZUHO BANK LTD/LONDON ECD 0.00000 23.07.20-16.11.20 1 000 000.00 999 988.59 1.21
GBP NORINCHUKIN BANK ECD 0.00000 06.08.20-06.11.2020 2 000 000.00 1 999 985.30 2.42
Total GBP 10 999 182.77 13.30
Total Euro Certificates of Deposit, zero coupon 10 999 182.77 13.30
Euro Commercial Papers, zero coupon
GBP
GBP AGRICULTURAL BANK OF CHINA ECP 0.00000 07.09.20-

07.12.20 1 000 000.00 999 862.50 1.21
GBP BANQUE FED DU CREDIT MU-REG-S ECP 0.00000 29.05.20-

01.12.20 2 000 000.00 1 999 930.04 2.42
GBP DEXIA CREDIT LOCAL SA-REG-S ECP 0.00000 30.06.20-

19.02.21 3 500 000.00 3 501 179.07 4.23
GBP DZ PRIVATBANK SA-REG-S ECP 0.00000 06.05.20-06.11.20 3 000 000.00 2 999 978.87 3.63
GBP FMS WERTMANAGEMENT-REG-S ECP 0.00000  14.09.20-15.02.21 3 000 000.00 2 999 956.20 3.63
GBP LMA SA-REG-S ECP 0.00000 21.09.20-21.01.21 3 000 000.00 2 999 432.18 3.62
GBP NORDEA BANK FINLAND PLC ECP 0.00000 21.09.20-22.03.21 3 000 000.00 2 999 767.22 3.63
GBP OP CORPORATE BANK PLC ECP 0.00000 05.10.20-04.10.21 2 000 000.00 1 998 607.00 2.41
GBP SANTANDER UK PLC-REG-S ECP 0.00000 08.09.20-06.01.21 1 500 000.00 1 499 958.60 1.81
GBP SNCF SA-REG-S ECP 0.00000 19.08.20-19.03.21 3 000 000.00 2 999 909.86 3.63
GBP TOYOTA MOTOR FINANCE BV ECP 0.00000 21.08.20-22.02.21 2 000 000.00 1 999 642.06 2.42
Total GBP 26 998 223.60 32.64
Total Euro Commercial Papers, zero coupon 26 998 223.60  32.64
Domestic Certificates of Deposits, Fixed Rate
GBP
GBP SANTANDER UK PLC CD 0.23000 16.06.20-16.03.21 1 000 000.00 1 000 765.05 1.21

Total GBP

1 000 765.05 1.21

Total Domestic Certificates of Deposits, Fixed Rate

1 000 765.05 1.21

Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010

38 998 171.42  47.15

The notes are an integral part of the financial statements.

175/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) Money Market Fund - GBP

Annual Report and audited financial statements as of 31 October 2020

Description

Quantity/ Valuation in GBP as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December

2010

Investment funds, open end

Ireland
GBP UBS (IRL) SELECT MONEY MARKET FUND-GBP-S-DIST
Total Ireland

346.55 3 465 500.00 4.19
3 465 500.00 4.19

Total Investment funds, open end

3 465 500.00 4.19

Total UCITS/Other UCIs in accordance with Article 41 (1) e) of
the amended Luxembourg law of 17 December 2010

3 465 500.00 4.19

Total investments in securities

73 698 435.02  89.11

Cash at banks, deposits on demand and deposit accounts and other
liquid assets

Time deposits and fiduciary deposits

Other assets and liabilities

Total net assets

1 412 841.87 1.71
7 500 000.00 9.07
94 882.79 0.11

82 706 159.68 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD
Annual Report and audited financial statements as of 31 October 2020

UBS (Lux) Money Market Fund - USD

Three-year comparison

Date ISIN 31.10.2020 31.10.2019 31.10.2018
Net assets in USD 3 651 859 559.83 3 108 030 842.89 2 940 273 022.47
Class F-acc LU0454364208
Units outstanding 365 285.2220 253 904.7620 230 248.1280
Net asset value per unit in USD 1 868.40 1 846.14 1 799.89
Class 1-B-acct LU0395210163
Units outstanding 7 549.0780 - -
Net asset value per unit in USD 1 004.71 - -
Class INSTITUTIONAL-acc LU0395209405
Units outstanding 59 050.6260 30 116.1620 23 957.2470
Net asset value per unit in USD 1 105.17 1 092.86 1 066.35
Class I-X-acc LU0395210247
Units outstanding 27 219.2160 42 320.8890 18 844.5060
Net asset value per unit in USD 1 110.68 1 096.33 1 067.78
Class K-1-acc LU0395209157
Units outstanding 55.1000 49.8000 29.4000
Net asset value per unit in USD 5 504 405.09 5 445 726.35 5 316 900.44
Class P-acc LUO006277684
Units outstanding 1 243 716.8000 1 110 552.5800 1 203 841.7910
Net asset value per unit in USD 1 820.49 1 803.78 1 767.38
Class (CAD hedged) P-acc LU1397021822
Units outstanding 59 245.2960 58 733.3400 65 120.0150
Net asset value per unit in CAD 1 031.33 1 024.04 1 011.88
Class Q-acc LU0357617645
Units outstanding 2 071 778.1310 1 720 515.1000 829 917.2730
Net asset value per unit in USD 106.98 105.84 103.34
Class (CAD hedged) Q-acc LU1397022127
Units outstanding 8 483.5960 8 103.6790 37 813.0450
Net asset value per unit in CAD 104.32 103.40 101.82
Class U-X-acc LU0395210593
Units outstanding 2 736.0800 5 157.0800 5 319.0000
Net asset value per unit in USD 11 214.45 11 069.52 10 781.21
! First NAV: 3.3.2020
Performance

Currency 2019/2020 2018/2019 2017/2018
Class F-acc usb 1.2 2.6 1.9
Class 1-B-acc’ usb - - -
Class INSTITUTIONAL-acc usD 1.1 2.5 1.8
Class I-X-acc usD 1.3 2.7 2.0
Class K-1-acc usb 1.1 2.4 1.8
Class P-acc usD 0.9 2.1 1.3
Class (CAD hedged) P-acc CAD 0.7 1.2 0.7
Class Q-acc usb 1.1 2.4 1.8
Class (CAD hedged) Q-acc CAD 0.9 1.6 1.1
Class U-X-acc usb 1.3 2.7 2.0

1
Due to the recent launch, there is no data for the calculation of the

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units. The performance data were not audited.
The subfund has no benchmark.
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UBS (Lux) Money Market Fund - USD

Annual Report and audited financial statements as of 31 October 2020

Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

France 17.80
United Kingdom 16.90
Luxembourg 11.63
Germany 9.61
The Netherlands 6.59
Sweden 5.09
Denmark 4.00
Ireland 3.93
Japan 3.63
Singapore 2.88
Finland 2.36
Australia 2.14
Austria 1.86
United States 1.71
South Korea 0.90
Switzerland 0.89
Supranationals 0.08
Total 92.00
Economic Breakdown as a of net assets

Banks & credit institutions 62.00
Finance & holding companies 8.47
Countries & central governments 5.39
Investment funds 3.93
Public, non-profit institutions 3.35
Healthcare & social services 3.28
Traffic & transportation 2.33
Insurance 1.45
Supranational organisations 0.98
Miscellaneous unclassified companies 0.82
Total 92.00
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UBS (Lux) Money Market Fund - USD
Annual Report and audited financial statements as of 31 October 2020

Statement of Net Assets

usb
Assets 31.10.2020
Investments in securities, cost 3 353 724 367.55
Investments in securities, unrealized appreciation (depreciation) 6 023 999.61
Total investments in securities (Note 1) 3 359 748 367.16
Cash at banks, deposits on demand and deposit accounts (Note 1) 5 606.48
Time deposits and fiduciary deposits (Note 1) 365 000 000.00
Receivable on subscriptions 19 427 336.62
Interest receivable on securities 68 859.46
Interest receivable on liquid assets 2 933.33
Total Assets 3 744 253 103.05
Liabilities
Unrealized gain (loss) on forward foreign exchange contracts (Note 1) -46 875.47
Bank overdraft -19 763 254.16
Interest payable on bank overdraft -5 738.85
Payable on securities purchases (Note 1) -55 935 098.87
Payable on redemptions -16 137 027.27
Provisions for flat fee (Note 2) -334 299.16
Provisions for taxe d’abonnement (Note 3) -34 732.37
Provisions for other commissions and fees (Note 2) -136 517.07
Total provisions -505 548.60
Total Liabilities -92 393 543.22
Net assets at the end of the financial year 3 651 859 559.83
Statement of Operations

usb
Income 1.11.2019-31.10.2020
Interest on liquid assets 2 063 420.17
Interest on securities 5 477 898.62
Dividends 1 567 960.62
Total income 9 109 279.41
Expenses
Flat fee (Note 2) -9 853 709.18
Taxe d’abonnement (Note 3) -354 093.82
Other commissions and fees (Note 2) -198 036.38
Interest on cash and bank overdraft -18 762.36
Total expenses -10 424 601.74
Net income (loss) on investments -1 315 322.33
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -84 672.89
Realized gain (loss) on yield-evaluated securities and money market
instruments 47 886 653.05
Realized gain (loss) on forward foreign exchange contracts -1 213 305.80
Realized gain (loss) on foreign exchange 293 459.32
Total realized gain (loss) 46 882 133.68
Net realized gain (loss) of the financial year 45 566 811.35
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options -84 658.87
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -12 576 382.35
Unrealized appreciation (depreciation) on forward foreign exchange
contracts 183 541.67
Total changes in unrealized appreciation (depreciation) -12 477 499.55
Net increase (decrease) in net assets as a result of operations 33 089 311.80

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD

Annual Report and audited financial statements as of 31 October 2020

Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.

year

year

year

year

year

year

year

year

year

year
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usb
1.11.2019-31.10.2020
3 108 030 842.89
4 179 051 758.37

-3 668 312 353.23

510 739 405.14
-1 315 322.33
46 882 133.68
-12 477 499.55

33 089 311.80
3 651 859 559.83

1.11.2019-31.10.2020
F-acc

253 904.7620
950 867.7210
-839 487.2610
365 285.2220
1-B-acc

0.0000

11 151.0780

-3 602.0000

7 549.0780
INSTITUTIONAL-acc
30 116.1620

51 181.7820
-22 247.3180
59 050.6260
I-X-acc

42 320.8890

2 642.4260

-17 744.0990
27 219.2160
K-1-acc
49.8000
63.5000
-58.2000
55.1000

P-acc

1 110 552.5800
884 969.8590
-751 805.6390
1 243 716.8000
(CAD hedged) P-acc
58 733.3400

7 706.1690

-7 194.2130

59 245.2960
Q-acc

1 720 515.1000
3 172 524.8970
-2 821 261.8660
2 071 778.1310
(CAD hedged) Q-acc
8 103.6790

1 839.9170

-1 460.0000

8 483.5960
U-X-acc

5 157.0800

3 492.0000

-5 913.0000

2 736.0800
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UBS (Lux) Money Market Fund - USD

Annual Report and audited financial statements as of 31 October 2020

Statement of Investments in Securities and other Net Assets as of 31 October 2020

Description

Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Notes, fixed rate

usb
usb HSBC HOLDINGS PLC 3.40000 16-08.03.21
Total USD

1 000 000.00 1 010 378.00 0.03
1 010 378.00 0.03

Total Notes, fixed rate

1 010 378.00 0.03

Notes, floating rate

usb

usb NATIONAL AUSTRALIA BANK LTD-REG-S 3M LIBOR+100BP 16-
12.07.21

Total USD

4 000 000.00 4 023 280.00 0.11
4 023 280.00 0.11

Total Notes, floating rate

4 023 280.00 0.11

Medium term notes, fixed rate

usb

usb BANK OF AMERICA CORP 2.62500 16-19.04.21

usb TOYOTA MOTOR FINANCE NL BV-REG-S 2.76400 19-26.04.21
Total USD

2 000 000.00 2 021 567.00 0.05
2 500 000.00 2 527 649.75 0.07
4 549 216.75 0.12

Total Medium term notes, fixed rate

4 549 216.75 0.12

Medium term notes, floating rate

usD
usb AGENCE FRANCAISE DE DEVT-REG-S 3M LIBOR+12BP 19-07.06.21
usD AUSTRALIA & NEW ZEALAND BK-REG-S 3M LIBOR+120BP 16-

23.03.21

usD INTL BK FOR RECONSTR & DEVT WLD BK 3M LIBOR+28BP 16-
11.02.21

Total USD

5 000 000.00 5 001 550.00 0.14
5 000 000.00 5 019 892.00 0.14
2 985 000.00 2 985 960.87 0.08

13 007 402.87 0.36

Total Medium term notes, floating rate

13 007 402.87 0.36

Bonds, floating rate

usb
usb CITIGROUP INC 3M LIBOR+138BP 16-30.03.21
Total USD

1 500 000.00 1 508 056.50 0.04
1 508 056.50 0.04

Total Bonds, floating rate

1 508 056.50 0.04

Total Transferable securities and money market instruments listed

on an official stock exchange

24 098 334.12 0.66

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD
Annual Report and audited financial statements as of 31 October 2020

Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments traded on another regulated market

Treasury bills, zero coupon

usb

usb AMERICA, UNITED STATES OF TB 0.00000 09.07.20-07.01.21 30 000 000.00 29 995 325.10 0.82
usb AUSTRIA-REG-S TB 0.00000 05.10.20-06.04.21 28 000 000.00 27 976 670.68 0.77
usb FINLAND, REPUBLIC OF-REG-S TB 0.00000 21.10.20-17.03.21 14 000 000.00 13 989 592.12 0.38
Total USD 71 961 587.90 1.97
Total Treasury bills, zero coupon 71 961 587.90 1.97
Notes, floating rate

usb

usb CITIBANK NA 3M LIBOR+35BP 18-12.02.21 6 000 000.00 6 003 960.00 0.16
Total USD 6 003 960.00 0.16
Total Notes, floating rate 6 003 960.00 0.16
Total Transferable securities and money market instruments traded

on another regulated market 77 965 547.90 2.13

Transferable securities and money market instruments not listed on an official stock exchange and not
traded on another regulated market

Euro Certificates of Deposit, zero coupon

UsD

usb JYSKE BANK ECD 0.00000 03.10.20-04.01.21 26 000 000.00 25 990 609.35 0.71
Total USD 25 990 609.35 0.71
Total Euro Certificates of Deposit, zero coupon 25 990 609.35 0.71

Total Transferable securities and money market instruments not
listed on an official stock exchange and not traded on another
regulated market 25 990 609.35 0.71

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Euro Certificates of Deposit, fixed rate

usD
usb CANADIAN IMPERIAL BANK OF COM ECD 0.27000 10.08.20-

10.02.21 30 000 000.00 30 009 785.88 0.82
Total USD 30 009 785.88 0.82
Total Euro Certificates of Deposit, fixed rate 30 009 785.88 0.82

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD
Annual Report and audited financial statements as of 31 October 2020

Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
Euro Certificates of Deposit, zero coupon
usb
usD BANQUE FED DU CREDIT MU-REG-S ECD 0.00000  20.05.20-
20.11.20 20 000 000.00 19 997 855.18 0.55
usD CREDIT AGRICOLE CIB LONDON ECD 0.00000 12.06.20-
12.11.20 93 000 000.00 92 998 743.39 2.55
usD CREDIT SUISSE/LONDON ECD 0.00000 07.10.20-06.10.21 50 000 000.00 49 871 865.44 1.36
usb INDUS&COM BK OF CHINA (LUX) ECD 0.00000 02.07.20-
02.11.20 22 000 000.00 21 999 435.46 0.60
usb INDUS&COM BK OF CHINA (LUX) ECD 0.00000 08.07.20-
08.01.21 20 000 000.00 19 989 892.50 0.55
usb KOREA DEVELOPMENT BANK LONDON ECD 0.00000 12.06.20-
14.12.20 25 000 000.00 24 998 031.80 0.68
usb LANDESBANK HESSEN-THUERINGEN ECD 0.00000  13.05.20-
16.02.21 15 000 000.00 14 990 500.08 0.41
usD MIZUHO BANK LTD/LONDON ECD 0.00000 12.08.20-12.11.20 20 000 000.00 19 999 102.43 0.55
usb MIZUHO BANK LTD/LONDON ECD 0.00000 19.10.20-19.01.21 10 000 000.00 9 994 088.61 0.27
usD MUFG BANK LTD/LONDON ECD 0.00000  14.08.20-17.11.20 25 000 000.00 24 999 050.38 0.68
usb MUFG BANK LTD/LONDON ECD 0.00000 26.08.20-27.11.20 55 000 000.00 54 995 327.60 1.51
usb NATIONAL AUSTRALIA BANK LTD ECD 0.00000 19.10.20-
19.04.21 19 000 000.00 18 981 547.75 0.52
usb NORINCHUKIN BANK ECD 0.00000 15.10.20-15.01.21 20 000 000.00 19 990 466.93 0.55
usD NORINCHUKIN BANK ECD 0.00000 26.10.20-26.01.21 16 000 000.00 15 990 492.90 0.44
usb NORINCHUKIN BANK ECD 0.00000 28.10.20-28.01.21 19 500 000.00 19 487 956.73 0.53
usb SUMITOMO MITSUI BANKING AUST ECD 0.00000 20.08.20-
20.11.20 50 000 000.00 49 995 950.19 1.37
usb SUMITOMO MITSUI TRUST BK/UK ECD 0.00000 14.10.20-
14.04.21 80 000 000.00 79 921 525.77 2.19
Total USD 559 201 833.14  15.31
Total Euro Certificates of Deposit, zero coupon 559 201 833.14  15.31
Euro Certificates of Deposit, floating rate
usb
usD BANK OF MONTREAL ECD FLR 21.09.20-21.09.21 38 000 000.00 38 005 558.88 1.04
usb TORONTO DOMINION BANK/LON ECD VAR 08.07.20-08.07.21 25 000 000.00 25 010 296.59 0.69
Total USD 63 015 855.47 1.73
Total Euro Certificates of Deposit, floating rate 63 015 855.47 1.73
Euro Commercial Papers, zero coupon
usb
usb ABN AMRO BANK NV ECP 0.00000 07.10.20-07.04.21 80 000 000.00 79 920 177.48 2.19
usD AGENCE CENTRALE ORG SS-REG-S ECP 0.00000 05.06.20-
04.06.21 40 000 000.00 39 967 283.91 1.09
usD AGENCE CENTRALE ORG SS-REG-S ECP 0.00000 01.10.20-
30.09.21 40 000 000.00 39 909 709.85 1.09
usD AGENCE CENTRALE ORG SS-REG-S ECP 0.00000  27.08.20-
27.11.20 40 000 000.00 39 996 899.31 1.10
usD AKADEMISKA HUS AB-REG-S ECP 0.00000 05.06.20-07.12.20 30 000 000.00 29 996 973.71 0.82
usb ALLIANZ SE-REG-S ECP 0.00000 29.05.20-30.11.20 30 000 000.00 29 999 453.89 0.82
usb AUSTRIA, REPUBLIC OF ECP 0.00000 07.08.20-08.02.21 40 000 000.00 39 988 950.82 1.11
usb BANQUE ET CAISSE D’EPARGNE ECP 0.00000 04.06.20-
04.03.21 50 000 000.00 49 988 418.50 1.37
usD BANQUE FED DU CREDIT MU-REG-S ECP 0.00000 05.12.19-
01.12.20 30 000 000.00 29 995 879.14 0.82
usb BANQUE FED DU CREDIT MU-REG-S ECP 0.00000 23.10.20-
23.04.21 30 000 000.00 29 965 174.89 0.82
usD BGL BNP PARIBAS SA ECP 0.00000 06.07.20-06.04.21 50 000 000.00 49 954 928.70 1.37
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usb BGL BNP PARIBAS SA ECP 0.00000 14.07.20-05.02.21 10 000 000.00 9 994 395.39 0.27
usD BGL BNP PARIBAS SA ECP 0.00000 21.09.20-22.03.21 35 000 000.00 34 968 064.92 0.96

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

usD BNP PARIBAS SA ECP 0.00000 23.07.20-23.02.21 37 000 000.00 36 976 862.65 1.01
usb BP CAPITAL MARKETS PLC ECP 0.00000 14.08.20-16.11.20 25 000 000.00 24 999 089.14 0.68
usD BP CAPITAL MARKETS PLC ECP 0.00000 08.10.20-08.04.21 35 000 000.00 34 955 055.32 0.96
usD CAISSE D’AMORTISSEMENT DETTE ECP 0.00000  15.06.20-

14.06.21 37 500 000.00 37 471 345.18 1.03
usD CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000  29.06.20-

01.04.21 100 000 000.00 99 948 952.57 2.74
usD CLEARSTREAM BANKING ECP 0.00000  27.02.20-27.11.20 30 000 000.00 29 999 622.65 0.82
usD CLEARSTREAM BANKING ECP 0.00000  27.05.20-30.11.20 33 000 000.00 32 998 722.88 0.90
usb CLEARSTREAM BANKING ECP 0.00000 08.06.20-08.12.20 24 000 000.00 23 999 260.72 0.66
usD CLEARSTREAM BANKING ECP 0.00000 01.07.20-06.01.21 30 000 000.00 29 993 223.03 0.82
usD COOPERATIEVE RABOBANK-REG-S ECP 0.00000 26.10.20-

26.07.21 30 000 000.00 29 944 492.41 0.82
usD COOPERATIEVE RABOBANK-REG-S ECP 0.00000  26.10.20-

26.07.21 30 000 000.00 29 945 163.00 0.82
usD COOPERATIEVE RABOBANK-REG-S ECP 0.00000  02.11.20-

03.05.21 56 000 000.00 55 934 960.07 1.53
usD DENMARK, KINGDOM OF ECP 0.00000 06.07.20-06.01.21 85 000 000.00 84 982 524.98 2.33
usb DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000 24.07.20-

02.12.20 40 000 000.00 39 996 431.74 1.10
usb DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000 21.09.20-

15.04.21 18 000 000.00 17 983 223.77 0.49
usD DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000 20.10.20-

20.01.21 40 000 000.00 39 982 316.04 1.09
usD DEXIA CREDIT LOCAL SA-REG-S ECP 0.00000 08.06.20-

08.12.20 24 000 000.00 24 000 560.71 0.66
usD DZ PRIVATBANK SA-REG-S ECP 0.00000 15.05.20-16.11.20 50 000 000.00 50 000 401.96 1.37
usD DZ PRIVATBANK SA-REG-S ECP 0.00000 23.07.20-23.02.21 40 000 000.00 39 975 987.90 1.09
usb DZ PRIVATBANK SA-REG-S ECP 0.00000 18.08.20-18.02.21 31 000 000.00 30 985 781.90 0.85
usD ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000  06.08.20-09.02.21 30 000 000.00 29 986 770.08 0.82
usD EUROFIMA ECP 0.00000 16.07.20-19.01.21 32 600 000.00 32 588 669.45 0.89
usb EXPORT IMPORT BANK OF KOREA ECP 0.00000 07.08.20-

09.02.21 4 000 000.00 3 997 985.79 0.11
usb HSBC BANK PLC ECP 0.00000 ECP 08.07.20-08.02.21 50 000 000.00 49 972 586.49 1.37
usD ING BANK NV-REG-S ECP 0.00000 05.02.20-03.02.21 40 000 000.00 39 986 502.92 1.10
usD JYSKE BANK A/S ECP 0.00000 14.08.20-16.11.20 35 000 000.00 34 999 220.60 0.96
usD KOMMUNINVEST I SVERIGE AB ECP 0.00000  24.07.20-29.01.21 25 000 000.00 24 990 654.90 0.68
usb KOREA DEVELOPMENT BANK ECP 0.00000 22.05.20-23.11.20 11 000 000.00 10 999 162.39 0.30
usD KOREA DEVELOPMENT BANK ECP 0.00000 09.06.20-09.12.20 29 000 000.00 28 996 325.76 0.79
usD KOREA DEVELOPMENT BANK ECP 0.00000 16.09.20-16.03.21 29 000 000.00 28 977 317.58 0.79
usD KREDITANSTALT FUER WIEDERAUF ECP 0.00000  08.09.20-

08.03.21 95 000 000.00 94 937 627.24 2.60
usb LA BANQUE POSTALE ECP 0.00000 27.07.20-27.01.21 15 000 000.00 14 993 504.43 0.41
usD LA BANQUE POSTALE ECP 0.00000 16.10.20-19.01.21 49 000 000.00 48 977 207.61 1.34
usb LANDESBANK BADEN-WUERT-REG-S ECP 0.00000  16.09.20-

16.04.21 10 000 000.00 9 992 267.59 0.27
usb LANDESBANK BADEN-WUERT-REG-S ECP 0.00000  01.10.20-

01.02.21 50 000 000.00 49 977 390.44 1.37
usD LANDESBANK HESSEN-TH GZ-REG-S ECP 0.00000  07.05.20-

09.11.20 35 000 000.00 34 999 414.93 0.96
usb LANDESKREDITBK B-WUERTT-REG-S ECP 0.00000  29.07.20-

07.01.21 20 000 000.00 19 995 777.18 0.55
usD LANDESKREDITBK B-WUERT-REG-S ECP 0.00000  13.08.20-

16.02.21 66 000 000.00 65 969 849.47 1.81
usD LANSFORSAKRINGAR BANK AB ECP 0.00000  03.08.20-03.11.20 30 000 000.00 29 999 736.65 0.82
usD OP CORPORATE BANK PLC ECP 0.00000 07.11.19-05.11.20 35 000 000.00 34 999 629.68 0.96
usb OP CORPORATE BANK PLC ECP 0.00000 18.11.19-16.11.20 18 000 000.00 17 998 994.54 0.49
usD OP CORPORATE BANK PLC ECP 0.00000 11.05.20-10.11.20 19 000 000.00 18 999 509.98 0.52
usb REGIE AUTONOME DES TRANSPORTS ECP 0.00000  22.05.20-

23.11.20 50 000 000.00 49 993 978.42 1.37
usb REGIE AUTONOME DES TRANSPORTS ECP 0.00000  05.06.20-

04.06.21 35 000 000.00 34 947 723.20 0.96
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usb SANTANDER UK PLC-REG-S ECP 0.00000 16.07.20-19.01.21 40 000 000.00 39 984 298.81 1.09

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

usb SBAB BANK AB ECP 0.00000 06.10.20-06.04.21 31 000 000.00 30 965 840.76 0.85
usb SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000 09.10.20-

09.04.21 70 000 000.00 69 936 009.04 1.92
usb TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000 21.07.20-

21.01.21 25 000 000.00 24 991 689.95 0.68
usb TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000 28.07.20-

28.01.21 80 000 000.00 79 966 808.74 2.19
usb TOYOTA MOTOR FINANCE BV ECP 0.00000 07.05.20-09.11.20 30 000 000.00 29 998 545.84 0.82
usD TOYOTA MOTOR FINANCE BV ECP 0.00000 08.07.20-13.01.21 20 000 000.00 19 989 818.64 0.55
usb TOYOTA MOTOR FINANCE BV ECP 0.00000 17.07.20-20.11.20 5 000 000.00 4 999 720.78 0.14
usb ZURICH HLD CO AMER INC-REG-S ECP 0.00000 19.05.20-

18.11.20 23 000 000.00 22 997 282.29 0.63
Total USD 2 435 828 111.30 66.71
Total Euro Commercial Papers, zero coupon 2 435 828 111.30  66.71

Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010 3 088 055 585.79  84.57

UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December
2010

Investment funds, open end

Ireland

usb UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 14 363.83 143 638 290.00 3.93
Total Ireland 143 638 290.00 3.93
Total Investment funds, open end 143 638 290.00 3.93

Total UCITS/Other UCIs in accordance with Article 41 (1) e) of
the amended Luxembourg law of 17 December 2010 143 638 290.00 3.93

Total investments in securities 3 359 748 367.16 92.00

Forward Foreign Exchange contracts

Currency purchased/Amount purchased/Currency sold/Amount sold/Maturity date

CAD 61 595 000.00 usD 46 246 554.69 30.11.2020 -47 013.03 0.00
usD 218 778.14 CAD 291 500.00 30.11.2020 137.56 0.00
Total Forward Foreign Exchange contracts -46 875.47 0.00
Cash at banks, deposits on demand and deposit accounts and other liquid assets 5 606.48 0.00
Time deposits and fiduciary deposits 365 000 000.00 9.99
Bank overdraft and other short-term liabilities -19 763 254.16 -0.54
Other assets and liabilities -53 084 284.18  -1.45
Total net assets 3 651 859 559.83 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accor- dance with the generally accepted
accounting principles for investment fund in Luxembourg. The significant accounting
policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per unit of each subfund or unit
class are expressed in the reference currency of the subfund or unit class con- cerned and
are calculated every business day by dividing the overall net assets of the subfund
attributable to each unit class by the number of units in circulation in this unit class of
the subfund. The net asset value is published on each business day in the public section of
the website for each subfund.

A “business day” is a normal bank business day in Luxembourg (i.e. a day when the banks are
open during normal business hours), except for 24 and 31 December, individual, non-
statutory days of rest in Luxembourg and Switzerland; and/or customary holidays in
countries with stock exchanges and markets used to value over half of the subfund’'s net
assets. “Non-statutory days of rest” are days on which banks and financial institutions are
closed.

However, the net asset value of a unit may also be cal- culated on days where no units are
issued or redeemed, as described in the following section. The net asset value calculated
on days when no units are issued may be published in the public section of the website for
each subfund, but it may only be used for the purpose of calculating performance,
statistics or fees. Under no cir- cumstances should it be used as a basis for subscription
and redemption orders.

The percentage of the net asset value attributable to each unit class of a subfund changes
each time units are issued or redeemed. It is determined by the ratio of the units issued
in each class to the total number of subfund units in circulation, taking into account the
fees charged to that unit class.

b) Valuation principles
Derivatives and other investments listed on a stock exchange are valued at the last-
known market prices. If these derivatives or other investments are listed on several
stock exchanges, the latest available price on the stock exchange that represents the
major market for that security will apply.
In the case of securities, derivatives and other invest- ments infrequently traded on a
stock exchange and for which a secondary market exists with pricing in line with the
market, the Management Company may value these derivatives and other investments based
on these prices. Securities, derivatives and other investments not listed on a stock
exchange but which are traded on another regulated market which oper- ates regularly and
is recognised and open to the public are valued at the last available price on this
market.
Investments that are not listed on a stock exchange or traded on another regulated
market, and for which no appropriate price can be obtained, are valued by the Management
Company according to other prin- ciples chosen by it in good faith on the basis of the
likely sales prices. These principles shall always be in line with the MMFs Regulation.
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UBS (Lux) Money Market Fund

Derivatives not listed on a stock exchange (OTC derivatives) are valued on the basis of
independent pricing sources. In case only one independent pricing source of a derivative
is available, the plausibility of the valuation obtained will be verified by means of
calculation methods recognised by the Management Company and the Fund’'s auditors, based
on the mar- ket value of the underlying instrument from which the derivative originates.

This valuation is determined by decision of the Management Company on the basis of
valuations made by the valuation experts of the Management Company with support from the
valuation experts of the UBS Valuation Committee. The principles used in this pro- cess
shall always be in line with the MMFs Regulation.

Units of other money market funds are valued based on the most recent net asset value.
Certain units or shares of other money market funds may be valued based on estimates of
their value from reliable ser- vice providers that are independent from the target fund
portfolio manager or investment adviser (value estimation).

Money market instruments not traded on a stock exchange or on another regulated market
open to the public will be valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and credit spread components. The
following principles are applied in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated. The interest rate
calculated in this way is converted into a market price by adding a credit spread that
reflects the underlying borrower. This credit spread 1is adjusted if there is a
significant change in the credit rating of the borrower.

Interest income earned by subfunds between the order and settlement dates is included in
the valuation of the assets of the relevant subfund. The asset value per unit on a given
valuation date therefore includes projected interest earnings.

Money-market instruments, derivatives and other investments denominated in a currency
other than the reference currency of the relevant subfund and not hedged by foreign-
exchange transactions, are val- ued at the middle-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg or, if not available, on the most
representative market for this currency.

Fixed-term deposits and fiduciary investments are val- ued at their nominal value plus
accumulated interest.

The value of swaps 1is calculated by an external service provider and a second
independent valuation is provided by another external service provider. The calculation
is based on the net present value of all cash flows, both inflows and outflows. In some
specific cases, internal calculations (based on models and market data made available
from Bloomberg), and/or broker statement valuations may be used. The valuation methods
depend on the respective Instrument and are determined pursu- ant to the applicable UBS
valuation policy.

The Management Company is authorised to apply other generally recognised and verifiable
valuation criteria in good faith in order to achieve an appropriate valuation of the net
assets if, due to extraordinary circumstances, a valuation in accordance with the
aforementioned regulations proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional valuations can be carried out over the course of

the day. These new valuations will then be authoritative for subsequent issues and
redemptions of units.

189/421



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) Money Market Fund
Annual Report and audited financial statements as of 31 October 2020

UBS (Lux) Money Market Fund

Due to fees and charges as well as the buy-sell spreads for the underlying investments, the
actual costs of buy- ing and selling assets and investments for a subfund may differ from
the last available price or, if applicable, the net asset value used to calculate the net
asset value per unit. These costs have a negative impact on the value of a subfund and are
termed “dilution”. To reduce the effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset value per unit (swing pricing).

Units are issued and redeemed based on a single price: the net asset value per unit. To
reduce the effects of dilu- tion, the net asset value per unit is nevertheless adjusted on
valuation days as described below; this takes place irrespective of whether the subfund is
in a net subscrip- tion or net redemption position on the relevant valuation day. If no
trading is taking place in a subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per unit is applied. The Board of Directors has discretion
to decide under which circumstances such a dilution adjustment should be made. The
requirement to carry out a dilution adjustment generally depends on the scale of
subscriptions or redemptions of units in the relevant subfund. The Board of Directors may
apply a dilution adjustment if, in its view, the existing unitholders (in the case of
subscriptions) or remaining unitholders (in the case of redemptions) could otherwise be put
at a disadvantage. The dilution adjustment may take place if:

(a) a subfund records a steady fall (i.e. a net outflow due to redemptions);

(b) a subfund records a considerable volume of net subscriptions relative to its size;

(c) a subfund shows a net subscription or net redemption position on a particular valuation
day; or

(d) In all other cases in which the Board of Directors believes a dilution adjustment is
necessary in the inte- rests of the unitholders.

When a valuation adjustment is made, a value is added to or deducted from the net asset
value per unit depen- ding on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjustment shall, in the opinion of the
Board of Direc- tors, adequately cover the fees and charges as well as the buy-sell
spreads. In particular, the net asset value of the respective subfund will be adjusted
(upwards or downwards) by an amount that (i) reflects the estimated tax expenses, (ii) the
trading costs that may be incurred by the subfund, and (iii) the estimated bid-ask spread
for the assets in which the subfund invests. As some equity markets and countries may show
different fee structures on the buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally spea- king, adjustments shall be limited to a maximum of 1
of the relevant applicable net asset value per unit. Under exceptional circumstances (e.g.-
high market volatility and/or illiquidity, extraordinary market conditions, mar- ket
disruptions etc.), the Board of Directors may decide to apply temporarily a dilution
adjustment of more than 1  of the relevant applicable net asset value per unit in relation
to each subfund and/or valuation date, provided that the Board of Directors is able to
justify that this is representative of prevailing market conditions and is in the
unitholders’ best interest. This dilution adjustment shall be calculated according to the
procedure specified by the Board of Directors. Unitholders shall be informed through the
normal channels whenever temporary mea- sures are introduced and once the temporary
measures have ended.

The net asset value of each class of the subfund is cal- culated separately. However,
dilution adjustments affect the net asset value of each class to the same degree in
percentage terms. The dilution adjustment is made at subfund level and relates to capital
activity, but not to the specific circumstances of each individual investor transaction.

As of 31 October 2020 the Swing Pricing methodology was not implemented.
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c) Discounted Money Market Instruments and Securities

The unrealized appreciations/depreciations of discounted money market instruments and
securities are disclosed in the Statement of Operations in the position “Unrealized
appreciation (depreciation) on yield-evaluated securities and money market instruments”. At
maturity these appreciations will be transferred to the position “Realized gain (loss) on
yield-evaluated securities and money market instruments”.

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held
denominated in currencies other than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the different sub- funds are converted
at the mid closing spot rates at pay- ment date. Gain or loss on foreign exchange is
included in the statement of operations.

The cost of securities denominated in currencies other than the reference currency of the
different subfunds 1is converted at the mid closing spot rate on the day of acquisition.

) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for at trade dates.

g) Combined financial statements

The combined financial statements are expressed in USD. The various items of the combined
statement of net assets and the combined statement of operations at 31 October 2020 of the
Fund are equal to the sum of the corresponding items in the financial statements of each
subfund converted into USD at the following exchange rates.

The following exchange rates were used for the conversion of the combined financial
statements as of 31 October 2020:

Exchange rates

usb 1 = AUD 1.423994
usb 1 = CHF 0.916550
usb 1 = EUR 0.858480
usb 1 = GBP 0.773395

h) Receivable on securities sales, Payable on securities purchases

The position “Receivable on securities sales” can also include receivables from foreign
currency transactions. The position “Payable on securities purchases” can also include
payables from foreign currency transactions.

Receivables and payables from foreign exchange transac- tions are netted.
i) Cash and time deposits

The cash is entered on the value date and the time depos- its are entered on the trade
date.
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Note 2 - Flat fee

The Fund pays a maximum monthly flat fee for unit classes “P", “N", “K-1", “F", “Q",
“INSTITUTIONAL",

“PREFERRED” and “PREMIER”, calculated on the average net asset value of the subfund as shown
in the table below:

UBS (Lux) Money Market Fund - AUD
UBS (Lux) Money Market Fund - CHF
UBS (Lux) Money Market Fund - EUR
UBS (Lux) Money Market Fund - GBP
UBS (Lux) Money Market Fund - USD

UBS (Lux) Money Maximum Maximum
Market Fund flat fee p.a. flat fee p.a.
for unit classes

with “hedged”

in their name

Unit classes with 0.720 0.770
“P” in their name

Unit classes with 0.850 0.900
“N" in their name

Unit classes with 0.240 0.270
“K-1" in their name

Unit classes with 0.035 0.035
“K-B” in their name

Unit classes with 0.000 0.000
“K-X" in their name

Unit classes with 0.100 0.130
“F” in their name

Unit classes with 0.240 0.290
“Q” in their name

Unit classes with 0.180 0.210
“INSTITUTIONAL” in their name

Unit classes with 0.140 0.170
“PREFERRED” in their name

Unit classes with 0.100 0.130
“PREMIER” in their name

Unit classes with 0.035 0.035
“1-B” in their name

Unit classes with 0.000 0.000
“1-X" in their name

Unit classes with 0.000 0.000

“U-X" in their name
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For the following share classes the effective flat fee is the following:

UBS (Lux) Money Market Fund 31.10.2020 31.10.2019
- AUD K-1-acc 0.200 n/a
- AUD P-acc 0.200 0.500
- AUD Q-acc 0.200 n/a
- CHF F-acc 0.050 0.050
- CHF P-acc 0.050 0.050
- CHF Q-acc 0.050 0.050
- EUR F-acc 0.050 0.050
- EUR INSTITUTIONAL-acc 0.050 0.050
- EUR K-1-acc 0.050 0.050
UBS (Lux) Money Market Fund 31.10.2020 31.10.2019
- EUR P-acc 0.050 0.050
- EUR PREMIER-acc 0.050 0.050
- EUR Q-acc 0.050 0.050
- GBP K-1-acc 0.100 n/a
- GBP P-acc 0.100 0.500
- GBP Q-acc 0.100 n/a
- USD INSTITUTIONAL-acc 0.150 n/a
- USD K-1-acc 0.150 n/a
- USD P-acc 0.150 0.500
- USD (CAD hedged) P-acc 0.200 0.500
- USD Q-acc 0.150 n/a
- USD (CAD hedged) Q-acc 0.200 n/a

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio management and distribution of the Fund
(if appli- cable), as well as for all the tasks of the Depositary, such as the
safekeeping and supervision of the Fund's assets, the handling of payment transactions
and all other tasks listed in the section entitled “Depositary and Main Paying Agent* of
the sales prospectus, a maximum flat fee based on the net asset value of the Fund. This
fee is charged to the Fund’'s assets on a pro rata basis upon every calculation of the net
asset value and is paid on a monthly basis (maximum flat fee). The maximum flat fee for
unit classes with “hedged” in their name may contain fees for hedging currency risk. The
relevant maximum flat fee will not be charged until the corresponding unit classes have
been launched. An overview of the maximum flat fees can be seen in the section entitled
“Investment objec- tive and investment policy of the subfunds“ of the sales prospectus.

This fee is shown in the Statement of Operations as “Flat fee”.
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2. The maximum flat fee does not include the following fees and additional expenses, which
are also charged to the Fund:

a) all additional expenses related to management of the Fund's assets for the sale and
purchase of assets (bid/offer spread, brokerage fees in line with the market,
commissions, fees, etc.). These expenses are generally calculated upon the pur- chase
or sale of the respective assets. In deroga- tion hereto, these additional expenses,
which arise through the sale and purchase of assets in connec- tion with the
settlement of the issue and redemp- tion of units, are covered by the application of
the Swing Pricing principle pursuant to the section entitled “Net asset value, issue,
redemption and conversion price* of the sales prospectus;

b) fees of the supervisory authority for the estab- lishment, modification, liquidation
and merger of the Fund, as well as all fees of the supervisory authorities and any
stock exchanges on which the subfunds are listed;

c¢) auditor's fees for the annual audit and certification in connection with the
establishment, modifica- tion, liquidation and merger of the Fund, as well as any
other fees paid to the auditor for the services it provides in relation to the
administration of the Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries, in connection with the
establishment, registration in distribution countries, modification, liquidation and
merger of the Fund, as well as for the general safeguarding of the interests of the
Fund and its investors, insofar as this is not expressly prohibited by law;

e) costs for the publication of the Fund’'s net asset value and all costs for notices to
investors, including translation costs;

f) costs for the Fund’'s legal documents (prospectuses, KIID, annual and semi-annual
reports, as well as all other documents legally required in the countries of
domiciliation and distribution);

g) costs for the Fund’'s registration with any foreign supervisory authorities, if
applicable, including fees, translation costs and fees for the foreign repre-
sentative or paying agent;

h) expenses incurred through use of voting or credi- tors’ rights by the Fund, including
fees for external advisers;

i) costs and fees related to any intellectual property registered in the Fund’'s name or
usufructuary rights of the Fund;

J) all expenses arising in connection with any extra- ordinary measures taken by the
Management Company, Portfolio Manager or Depositary for protecting the interests of
the investors;

k) if the Management Company participates in class- action suits in the interests of
investors, it may charge the Fund’'s assets for the expenses arising in connection with
third parties (e.g. legal and Depositary costs). Furthermore, the Management Company
may charge for all administrative costs, provided these are verifiable and disclosed,
and taken into account in the disclosure of the Fund’'s total expense ratio (TER).

These commissions and fees are shown in the Statement of Operations as “Other commissions
and fees”.

3. The Management Company may pay retrocessions in order to cover the distribution
activities of the Fund.

All taxes levied on the income and assets of the Fund, particularly the taxe d'abonnement,
will also be borne by the Fund.

For purposes of general comparability with fee rules of different fund providers that do
not have a flat fee, the term “maximum management fee” is set at 80 of the flat fee.
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For unit class “1-B”, a fee is charged to cover the costs of fund administration (comprising
the costs of the Management Company, the administrative agent and the Depositary). The
costs for asset management and distribution are charged outside of the Fund under a
separate contract concluded directly between the investor and UBS Asset Management
Switzerland AG or one of its authorised representatives.

Costs relating to the services performed for unit classes 1-X, K-X and U-X for asset
management, fund admi- nistration (comprising the costs of the Management Company, the
administrative agent and the Depositary) and distribution are covered by the compensation
to which UBS Asset Management Switzerland AG is entitled under a separate contract with the
investor.

Costs relating to the asset management services to be provided for unit classes “K-B” are
covered by the com- pensation to which UBS Asset Management Switzerland AG or one of its
authorised distributors is entitled under a separate agreement with the investor.

All costs which can be allocated to individual subfunds will be charged to these subfunds.
Costs which can be allocated to unit classes will be charged to these unit classes. If
costs pertain to several or all subfunds/unit classes, however, these costs will be charged
to the subfunds/unit classes concerned in proportion to their relative net asset values.

With regard to subfunds that may invest in other existing money market funds under the
terms of their investment policies, fees may be incurred both at the level of the subfund
as well as at the level of the relevant target fund. The management fees of the target fund
in which the assets of the subfund are invested may amount to a maxi- mum of 3 , taking
into account any trailer fees.

Should a subfund invest in units of funds that are managed directly or by delegation by the
Management Company itself or by another company linked to the Management Company through
common management or control or through a substantial direct or indirect holding, no issue
or redemption charges may be charged to the investing subfund in connection with these
target fund units.

Details on the running costs of the Fund can be found in the KIID.

Note 3 - Taxe d’abonnement

The Fund is subject to Luxembourg legislation. In accor- dance with current legislation in
the Grand Duchy of Luxembourg, the Fund is not subject to any Luxembourg withholding,
income, capital-gains or wealth taxes. How- ever, each subfund is subject to the Grand
Duchy of Luxembourg’s “taxe d’abonnement” at a reduced rate of 0.01 p.a. on total net
assets, which is payable at the end of every quarter. This tax is calculated on the total
net assets of each subfund at the end of every quarter.

Note 4 - Income Distribution

In accordance with article 10 of the Management Regulations, once the annual accounts are
closed the Management Company will decide whether and to what extent distributions are to
be paid out by each subfund and class of unit. Distributions may not be so large as to
cause the net assets of the Fund to fall below the minimum fund assets laid down by the
provisions of the law. If distributions are made, they will be paid out within four months
of the end of the financial year.
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The Management Company is authorized to pay interim dividends and to suspend the payment of
distributions.

An income equalisation amount will be calculated so that the distribution corresponds to
the actual income enti- tlement.

Note 5 - Soft commission arrangements

During the financial year from 1 November 2019 until 31 October 2020, no "soft commission
arrangements” were entered into on behalf of UBS (Lux) Money Market Fund and “soft
commission arrangements “amount to nil

Note 6 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Swiss Funds and Asset Management
Association (SFAMA) “Guidelines on the calculation and disclosure of the TER” in the current
version and expresses the sum of all costs and commissions charged on an ongoing basis to
the net assets (operating expenses) taken retrospectively as a percentage of the net
assets.

TER for the last 12 months:

UBS (Lux) Money Market Fund Total Expense Ratio (TER)
- AUD K-1-acc 0.25
- AUD P-acc 0.46
- AUD Q-acc 0.25
- CHF F-acc 0.06
- CHF P-acc 0.07
- CHF Q-acc 0.07
- CHF U-X-acc 0.02
- EUR F-acc 0.07
- EUR I-B-acc 0.05
- EUR INSTITUTIONAL-acc 0.07
- EUR I-X-acc 0.01
- EUR K-1-acc 0.07
- EUR P-acc 0.07
- EUR PREMIER-acc 0.06
- EUR Q-acc 0.07
- EUR U-X-acc 0.02
- GBP F-acc 0.11
- GBP K-1-acc 0.23
- GBP P-acc 0.40
- GBP Q-acc 0.23
- USD F-acc 0.11
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UBS (Lux) Money Market Fund

Total Expense Ratio (TER)

- USD I-B-acc 0.06
- USD INSTITUTIONAL-acc 0.19
- USD I-X-acc 0.02
- USD K-1-acc 0.24
- USD P-acc 0.38
- USD (CAD hedged) P-acc 0.45
- USD Q-acc 0.24
- USD (CAD hedged) Q-acc 0.29
- USD U-X-acc 0.01

The effective flat fee may change during the reporting period (see note 2).

The TER for classes of units which were active less than a 12 month period are annualised.

Transaction costs, interest costs, securities lending costs and any other costs incurred in
connection with currency hedging are not included in the TER.

Note 7 - Portfolio Turnover (PTR)

The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -

(total subscriptions + total redemptions)

Average of net assets during the period

under review

The portfolio turnover statistics are the following for the period under review:

UBS (Lux) Money Market Fund

Portfolio Turnover Rate (PTR)

- AUD 211.63
- CHF 35.75
- EUR -68.08
- GBP 48.00
- USD 13.11

Note 8 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local taxes and other foreign charges
if incurred during the fiscal year. Transaction fees are included in the cost of securities
purchased and sold.

For the financial
relating to purchase or sale of investments

follows:
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UBS (Lux) Money Market Fund Transaction costs
- AUD - AUD
- CHF 859.43 CHF
- EUR - EUR
- GBP - GBP
- UsD - Usb

Not all transaction costs are separately identifiable. For fixed income investments,
forward currency contracts and other derivative contracts, transaction costs will be
included in the purchase and sale price of the investment. Whilst not separately
identifiable these transaction costs will be captured within the performance of each Fund.

Note 9 - Significant event during the reporting period

On 11 March 2020, the World Health Organization decla- red the outbreak of COVID-19 to be a
pandemic. It exists a continuing concern about the effects of this virus on the global
economy and as a result of this uncertainty the valuation of assets in this report can
deviate significantly from the value of actual sales of these assets. Significant
corrections in the market and the increased financial mar- ket volatility in recent months
could significantly affect the fund in terms of future valuations of its assets. The Board
of Directors and the Investment managers continue to monitor the efforts of government to
reduce the spread of the virus and hence the economic impact on the port- folios and the
fund itself.

There is no evidence that the going concern assumption made by the Board of Directors when
preparing the finan- cial statements of the fund is inappropriate.

Note 10 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of performance for all legal disputes between
the unitholders, the Management Company and the Depositary. Luxembourg law applies.
However, in matters concerning the claims of investors from other countries, the Management
Company and/or the Depositary can elect to make them- selves and the Fund subject to the
jurisdiction of the countries in which the Fund units were bought and sold.

The German version of these financial statements is the authoritative version and only this
version of the annual report was audited by the auditor. However, in the case of units sold
to investors from the other countries in which Fund units can be bought and sold, the
Management Company and the Depositary may recognize approved translations (i.e. approved by
the Management Company and the Depositary) into the languages concerned as binding upon
themselves and the Fund.
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Note 11 - OTC-Derivatives

If the Fund enters into OTC transactions, it may be exposed to risks related to the
creditworthiness of the OTC counterparties: when the Fund enters into futures contracts,
options and swap transactions or uses other derivative techniques it is subject to the risk
that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or
multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund
is owed a security pursuant to an applicable agreement, such security shall be held in
custody by the Depositary in favour of the Fund. Bankruptcy and insolvency events or other
credit events with the OTC counterparty, the Depositary or within their subdepositary
/correspondent bank network may result in the rights or recognition of the Fund in
connection with the security to be delayed, restricted or even eliminated, which would
force the Fund to fulfill its obligations in the framework of the OTC transaction, in spite
of any security that had previously been made available to cover any such obligation.

OTC—Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (loss) received
UBS (Lux) Money Market Fund - USD

State Street -46 875.47 USD 0.00 USD

*

Derivatives traded on an official exchange are not included in this table as they are
guaranteed by a clearing house. In the event of a counterparties default the clearing
house assumes the risk of loss.
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-6 157 375 179,06
457 TA 42359
1842 §22.09
3312459179
33993335
22127 480,53
6 313 006 45870

* Baewchenn =il den Vepchisltnes vom 1 Ghbes 200D L0k den Masciaadlanas vom BT Diicter JOUS bave g s Inmbinieis deicier niges fe letmbegna W30 3 N AN 1020

UBS fLigdh Naoney harket Fund
Jahmesberichi und geprifier Mhresabichiuss per 31, Oicober 2020

Diir dnbdng ist inbegraber Bestandtid et Berehbed
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UBS (Lux) Money Market Fund - AUD

Dreijahresvergleich
Duturm 1584 02020 31102019 NIDZE
ETIOVETIOGEN i ALID I6F 360 83638 191 310 56383 204 201 521,30
Klaz s INSTITUTIONAL 80c! LUDISS 200058
Antele im Umiaud - : 10587300
RO LAPAET pro Anbil @ ALIDH - - 1.009.56
Klasse K-1-act L LIS SI00886
Aniele im Umlad LA000 08000 B0
Metioirmen ansert pro Anteil in AUD 6 ria G0s0% 6 754 (Al s G637 23 66
Klatts P-acc L LADHE BES S5 R0
Artel im Umdaut 5 6792590 ¥4 308.3730 T 8%, 3450
HNetinireentanssrt pro Anted inAUD 2 3250 135309 2 33083
Klasse Q-acx LUO3F5200792
Anteske im Limdaud B4 O3B0 Q80750020 102 aZ1,0880
Netipirmentanssrt pro Anted m ALID 11335 NL6T 1A
© Dt it LTI A v B g L | 289 o bt
Performance
Wihrung 20152020 20BN 2N FME
Elasae INSTITUA ICHAL a0 AUD + . 18%
Elagng K-1-20x AL 065 1.8%: 1.7%%
Elases Pepeg ALD 4% 1a% 1.2%
Elasw Gracc AUD 6% 1.8% 1.7%
" D s i L L PTUT A i B e 1 BN D e Uil ] G o] i g 1 b B 8 e e B g e it S i
e b e P P B i bl it Bl i o i bl i ik e ot e 0 i i
G Pprlompa ey s b e be de dagebe ond e vl L] wad e bt 1o gl
G P e g
O Tadphoondn v Ligt cbe B Benciemari
Struktur des Wertpapierbestandes
Geographische Auftellung in % des Netbovermigens
Ausiraien 21,54
Deischlarg 12,50
Vermragle Sasen a1
Singapur B22
Supranatonal 153
ripderland e 153
Frankrgich a
Mo 5,04
Luomrriburg 451
Kanada 3.78
Schraea (.36
Sidorea 077
Total 50.35
Wirtschaftliche Aufteilung in % des Nettovermdgens
Barden & Knecindiute G046
Supranationale Crgerisitionsn 1651
Finangz- & Beledgungigessischalien 551
Ciffentich-rechilsche Kdeperichalien a8y
Pardbrivh rtiute & Refirarsienun gigesiichation 300
Tetal 90.35

LS {Luod Mionsy harket Fund = 200
Jahresbencht und geprifier lahresabsichiuss per 31, Clctober 2000
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Mettovermogensaufstellung

Aktiva

‘Werlpapuerbesiand, Enstandswen
‘Werlpapierbestand, nichl realiere Werterhdhung (-menderung)
Fotal Wertpapserbe tard (Erifuterung 1}
Bankguthaten, Sant und Fristgeler Eridusnang 1)
Fesigetder und Treuhandanlagen Eddutenang 1)
Forderungen aus 26l dhnunigen

Insfomenngen aus Werlpapieen

Iinsfondenmngen aus iguiden btten

Sonsige Aliha

Totsl Alktive

Passiva

Verbndlichizenen a5 Wempapstrkbuten ([Erftfutenung 1)
Vierbindichiceten st Rldenahmen

Bddkstilhurgen #r pauschale Verwaltungikomemeson [Eflluterung 23
Adckstelurgen Hr ABoanemEntsabg i (Erdulenung 3)

Rickstallurgen Bir sorsbios Konmmmsong und Gebdhren [Erfdleung 2)
Total Rk stedlungen $ir sufwendungen

Total Passiva

Hettovemmdgen am Ende des Geschiftsjahres

Ertrags- und Aufwandsrechnung

Ertriige

Frueetran suf liquide Mitel
Zirmsen aul Werlpapiens
Total Ertrége

Avfwendungen

Fauschak Vieraaltungscommission (Edautenang 2h
Abonnementsabgabe (Erduteung 3)

Sorsige Kommssionen und Gebdhren [Efdutenng 2}
Irsaubaqand aul liguade Mittel und Kenolormentioedi
Total Aufwendungen

Hettoertr ge [veduste] s Anlagen
Realisierte Gewinne Merlusts) (ErSutenng 1)

RSl €rier Kursgivann (irlusl) aus markibewenEten Werlpapmren susser Optiomn

Renabrgigrter Kursgewsnn {-ishul) st rindiebpwirtolen Wenpapien und Geldmarklindirunirien

Reakaerter YWahrung sgewinm [+erust)
Total der reslivierten Gewinne (Verlurte)

Realisierter Nettogewinn [verlust) des Geschiftgahres

Verfinderungen der nicht realisierten WerterhShung tminderung) [Edsuterung 1)

P red serls Wertarhdhurg (-mindensng) markibeeerteler Werlpapees ausder Cplioren

Bich regiserte Werterhdhurg mindenung) rend iebewsrteter Werpapens und Geidmarktinstnuments:
Total dér Verdnderungen der nicht realitisrten Werterhéhung [-ménderimng)

Hetioerhchung [-minderung) des Nettovermdgens infoige Geschiiftstitigheit

UBS fLigdh Money hMarket Fund = A0
Jahmesberichi und geprifier Mhresabichiuss per 31, Oicober 2020

Diir dnbdng ist inbegraber Bestandtid et Berehbed
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AUD
I n0c20@h

152 755 SIS0
ELR Al vl

151 G463 076,26
FE LT
b 000 00000
P R E

1 Tab617.84
27 58115

37 ragaz

1F1 SB6 TDR.55

-4 0EI 61862

B3 1R08
=21 89n.28
-§ 585,50
-0 B41,02

34 035,47
ERFLY FrR b

167 60 E2E.38

ALD
L1201 3-30. 10,2020
101 513,28

3 TP 65526

3 876 18234

<TG 311,83
16 455,08
05104

- 17242

<B15 484,37

3 056 6087
-2 053 M40
748848
T15.65

-1 675 509.91
1 381 1BR.26
463 804. 76
-7 D060
-0 BI0TD

10 31147
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Veranderung des Nettovermogens

AUD

11201531 1002000

Metiovermogen 2 Begrn des Geschafigahres 151 31056383
Iechremien 104 106 163.36
Addmnabmen -133 226 368.28

Total hntelzutiuss (-abiiuss -2 Fo0 1052
Metioerirage (verduste) aus Anlagen 3056 68T
Todsl died realiserten ainne [Verdusie) =1 675 509.91
Tosal der Verdnderungen cer nicht maligerten Werlerhehung (-minderung) AR H

Netioeshshung (-minderung) des Nettosermdgens infoige Gesch SHstatigiet TR0 AT AT

Nettovenmdgen am Ende des G o hsftejshres 167 B60 B36.38

Entwicklung der Anteile im Umlauf
L10.2019-31, 102020

Kintoe K-1-ner
Anzahl der Ariede i Urilas? 2 Begnn des Geschdfsahees 08000
Anzahl der susgegubentn Antide 25000
Anzahl der pndcknegebenen Antede 25000
Anzahl der Anteile im Umbsut arm Ende des Geschifesahres 0.B000
Klatse Peait
angahl der Ariteile mm Umnlauf 2o Beginn des Geichd fgahs 74 3033730
Anzahl der ausgegebensn Anteie 364434500
nzahl dir Arckggebenen Anise 45 D67 5640
Anzahl der Anteile im Umnlauf am Ende des Geschittsjahres 65 Bra.2550
Klasos [+ .14
A&nzahl der Aneide o Urilaaf 2 Beginn dies Gischd Tgahies 98 0750040
Anzshl der sisgegebensn S iey 54 BT 5030
Anzahl der aunkkgégebensn Antele B39 T 3460
Anzahl der Antedle im Umisuf am Ende des Geschittsiahres 64 034,6570

LS {Luod Mionsy harket Fund = 20D
Jahresbencht und geprifier lahresabschiuss per 31, Clctober 2000

16 Coer Aavhisng is1 integraer Besandied des Berichied
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Aufstellung der Wertpapierbestdnde und anderer Nettovermdégenswerte per 31. Oktober 2020

Paasichanag Angaali Bumvaratg o ALD e
MNgminal ME g Mot
rveriast] sl Rt WarTagen.

mne

o¥eelen’

Swagt i, 1)

Wertpaplere und Geldmarktinstrumente, die an einer offiziellen Borse gehandelt werden

Medium Term Kates. fevier fim

AuZ

aul ARY ARBG LA W B D AT R0 V1R R A0 [T ] [EE-RLEE B
aup AUTTRAE & wEwe BlA s Rast WG GRCA B TRI0EN vk kb Bing e PRl 1RO 128
AUD ALTTIRAUR & ST TALAST IRSME NG GEDUF 8 37500% 145900 21 B A 000 00 BT 302 i
AUD NP RARRAL TARIG-S B A FROR FO5.00T £ 200 000 00 [
AUD  CHEDST TUSLL AGSYESTERIG-E A O0O0N 20 00 1 ¥ R 00 00 (T13
ayn FURGFLAN R ECTIIINT RaNe § IR, re 00 01 1 R v
Aup HRGPEAN MY ELTRIINT BaNE J 0000 % 1R R0 I o im
AUD DOCHRREAOET BANE OF K OREA-M G- ) P0000 134100 5 ¥ 2 000 00 e
AUD . INTER-AMRIECAN DEvELOPMENT BAME § D000 37262111 5 000 00 00 3 0 D000 LI
AUD INTERMATICMA: PMARCE ORG-S 3. PODO0N: 1505 [ 2% 00 00 00 T 348 07300 5]
aup T B POR D CONETE & GO WeD D s T S0000% 151 18 01 P T 9G04 ang
aup ECAIMUSARANEEN A S 300000, 1100 G0 ) B P (1--]
AUD ERRDTANG TALT N D WAEDIRALIRAL § J3000% | -1 RIRD DD FaT TN an
AUD ERROATAR TALT I D WD RALIRA LRG0 JB000 | 17,03 31 £ IS 00000 & 405 53125 A2
auh WETTY N DG T MO LA HOR 101 20 T 28 0 0D T 3 SO0 00 imn
AUD TORGHT G GGAG BT RGO 1B-100 000 LR T § MY 580 (5]
aug TOMOTA MOTOE CMleT L08R B G-5 3 TRa00% 1E-20.ar2 2 A FRF-RLT L
AUD WITTIAC RERERG CORRBIG-5 ) 40000% § 3008 21 3 400 (0 00 T i SAT O [F)
Aauh WATTIAC RaRNNG COER&IG-T § (0000 Fa-0500 11 205 0 I LR ] L
Total AUD B TEDASRET "
Toral Mediume Term Motes. fester fins B3 IR 83187 43,91
i Term Metel, viriahler Ziad

aun

AND © LR SR Y TR EAT S ] B 0 0000 CEL AR b
aun DR s FUOAUETRA R G P RETe T ERF IR TR Bk FaTgREE hap
ayn HATEAR L AT past ] I i 30 15050 IR B § 1S T (4]
g [ e B R D LAl S R 2 S B0 LE 1
AUD OCRC DDATRDE-S AW MEPR-TIRR 18050029 # 000 000 00 4205 28000 280
AUD  BABOHANC W5 T RLAMD IAUSHRIG-5 TA BETA- S00F 1500 DRI ¥ 0 00 50 408 44000 LT
auf aTED Ol BEAT Ras e pETevadt P 1F08 S B i e S LR LR 2l aLg
Tonal AN R EERE L] il '__d-_
Teresl Med s Term Betes, variabler Zins 33 337 55150 1085
Antehen fester o

Al

AD LANTPRTTCHARE I HY BNTTREAME § 0000, 1 50 504 11 B 2 LR Lt LEY
Tona ALD O 3T rE1
Totsl Anlelen fesmer Zing 6054 13250 361
Tartal Werpapiens und Geld maded e an vinge offirielien Bame

grhindel wertin 127 160 457 87 L&

Andere Geldmarktinstrumenta im Sinne des Artikel 41 (1) h) des abgednderten luxemburgischen Gesetzes vom 17. Dezember 2010

Ewro-Deposttenrert o, Nolkoupos
Ay
auh BaE OF Crviin TRV PEG & olied W, SF 00 2540 i} 30 § ol il B i TS i
Toral Al @ A TrEE 3%
Tarsl Fure Depodreneemiilote. Kulksupos 4599 522.4% L
Tmre-Cammertisl Papers kulltsupan
AUD
Ay BAHGQUT WOTRATHT CH D-BRG-L BOF 300005 15 0o 2048 44 11 8 00 Ce0i e T AR BEr
i COHOPRRATENA AN CALAAS S 5 IS F [ DD, S 068 1000 48 35 5 Gy DR B e e EE-TY
0] D AL DL P 0 G . 1 008 e 20 § 00 i 00 LR TELTH EL
RO Pl L W T ARG bl BT G5 NCF QD000 OF 07 20-08 51 1 500 000 LEE 3 LT hraz
AUFD . LAMTPWWTICHARELCH ROWRL-ERG-S DO 3000000 08 0% 2a00 00 11 ¥ 0 00 B ¥ 34007 o
Tanal A b il 8 2 1w
Total Buro Commercial-Papem Nulleoupan 27454 0964 1199
Taesl Anden Gl ckrinmmoumety im St dot Arrikel 41 [1) B e abgaisd. hzeembinginchen Giietr of vam 17, Detembaer 2010 6483 BIR.19 16.87
Tatal dos Wortpapierbestandes 151 883 07524 Bz
Bankgerbaben, Skbe- und Frimgekier und sndeer Bquide Mirtel 223540735 1.33
¥ and Treukandanligen B 000 OO0 .53
Abxiea und Pawhe 2007 W72 -1L.H
Total dos Kettovenmogem 1567 550 516.38 100.00

UBS fLigdh Money hMarket Fund = A0
Jahmesberichi und geprifier Mhresabichiuss per 31, Jiclober 2020

Dot Anbang is1 ntegraber Bestandted dies Derched 17
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UBS (Lux) Money Market Fund - CHF

Dreijahresvergleich
Dt 158 31.10.2020 31.10,2019 INI0ZNE
WETovETROgEn in CHF I3 53218197 47493593428 502 21 20207
Klazes F-nace LUDASATEIG2 T
Antesde im Umndaud FITIT5330 531 306 4500 611 521.5610
Metloi e Lnaert pro Anted i CHF 95,21 95 62 35,77
Klasse P-acc LU0 3502 ral
Aniele im Umlad 156 0204610 239 2741660 26 T8 4100
Metioirven anaert pro Antel in CHF 111500 112346 113339
Klatos Q-nec L0305 198554
Srel im Lmdaut 559 1199540 518 210:9360 198 939530
MNetinirentansert pro Anted in CHF 95,69 G642 91,27
Klasse U-X-arc LUO3S5200107
Anqesle irm Uimdayd 4842 1410 S HE 1410 LR BRI
MNetioirentanssrt poo Antel n CHF G 500,08 FEET M 9 ragal
Performance

Wihrung 2012020 OB 0TS
Elaga B-acr it .79 095 -08%
Klaits Bace 4 L8% 08% 0%
Elasse race CHF L.8% 0.9% O
Elasse Lkg-acc LHF 0.7 % -0.8% 8%
G B ipet P P bt el s it [or e el i e ] g Pl e e pnim e
o P pw e T Imady S 5 o dagebe ond e & Ll LI L} [ R LB

(o Py e 1 g
i Lot hin b e L B b i e

Struktur des Wertpapierbestandes
Geographische Autteilung in % des Nettovermdgens
Frankrech

1438
Schvaea 1924
(rpabuilaci bn 12,62
Schraeden Gl
Mk dieriand ¢ 555
Luserriburg 511
Finrdand 4,48
¥anada 400
Messiand 365
Dangmpk 13
HErWEEEn 108
Supeanatafal 295
Deutschilang 206
Versragle S1axen 180
Total 93168
Wirtschattliche Auftellung in % des Nettowermdgens
Banien & Kredrindute 53.77
Ldrsder- & Fentralregeiungen 13.04
Crifentich rec il he K orperichalien B35
Finanz- & Belediguniigeseiichatien 6.7
CubunanEns & Sonalwasin m
Supranatonale Orgarsmlionsn 156
Verkehr & Transporl 2.95
Parndbrieh ritule & Relrangienun gigesiichaten 210
Total 9368

LB fLune) Pdicanigy BAarked Fund = CHF
Jahresbencht und geprafier lahresabschiuss per 31, Clctober 2000
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Mettovermogensaufstellung

4k 3
Akthva 3002020
‘Werlpapuerbestand, Enstandswen 6 382 IN02T
Wertpapiertestant, nich realsierle Werteriohung (-mendenng) 1 509 38035
Tota Vertpapeerbe and (Bridutenung 1} 366 192 Ta0.02
Bankguthaben, Sxht und Frsigelder Erdusnng 1) 2 686 33909
Festgetder und Trieuhandaniagen Eddutenang 1) 30 000 00000
Fraderursgen aus 26 dhnungen 285 583.42
Instomdenngen aus Werlpapieoen 1 587 X1 50
Sonstge Alkiiva 31 241,77
Testad Aktiva 401 393 305.90
Pastiva
Zirvsvertindichierlen aus Kontokomentiredit <8370
Werbandlichicaten s Wenmpageirkiuten [Erfsulerung 1) -9 208 331.87
Vierbindiichiceren st Rldenahmen -G05 9492
Aiddkstilhurgen #r pauschal Verwaltungikomemsson [Eflluterung 23 =11 827 BF
Addstelurgen K Abonnementsabgabe ([Erdulenung 3) 4 358,11
Rulckstllurgoen Bl soniigs Kommesonen und Getadhren (Efdulerung 2) -22 MEE.9T
Total Rk stedlungen $ir sufwendungen <30 @t 9l
Total Passha & BB 11753
Nettovemmdgen am Ende des Geschiftsjahres 151 532 18257
Ertrags- und Aufwandsrechnung

fat 3
Eririige 111201531 102020
Fruecirsy suf liguide Rt 1483109
Zirmsen aul Werlpapiens 057 TRA.AG
Totel Ertrége 07252
Autwendungen
Fauschale Versaltungscommission Ediuterung B TR SBI.9T
Abonnementsabgabe (Eiduteung 3 i 02
Sorsige Kommssionen und Gebdhien [Efdutenng 2} 2ran.m
Irsaubaand aul liguade Mittel und Komolormentioedi ™ 488 837535
Total Aufwendungen <727 §26.07
Nettoertrige [vedutte) aus Anlagen 1 344 79398
Realisierte Gewinne (Merlusts) (ErSutenng 1)
Flea-SErter Kursgiwnn (-weriusl) aus markihewerleten Wierpapmren awsser Onlionen 310 111,44
Rl grter Kursgewinn [-wirhuest) aus nenchbibivweetolen Wisnipapienn und Geidmarklinglrunserien -1 652 120,04
Aeal g erter Wahrungsgesinn (vedust) -2 I3%.40
Tertsl der realisierten Gewinne (Verlusts) -4 755 470,98
Realislerter Nettogewinn [verlust) des Geschiftgahres =3 410 677 .ED
Verfinderungen der nicht realisierten WerterhShung tminderung) [Edsuterung 1)
i rediaerle Wertarhdhurg (-mindensng) markibeerteler Werlpapeeg ausder Cplioren 345 179,80
B realiserte Werterhdhung mindenung) rend iebewsrtetes Werlpapens und Geidmarktinstnamenis: 43153
Total dér Verdnderungen der nicht realitisrten Werterhéhung [-ménderimng) a4 rar.ay
Hetiperhchung [-minderung) des Nettovermdgens infoige Geachiiftstitigheit =3 D65 930,53
* D Tt B s 1 ol 8 g et Tt ol -yt 1 SV, Dl st DALy ) g 50 chion e by D0 it Dbt sty e soche s
IUBS fLigdh Money harket Fund = CHF
Jahmesberichi und geprifier Mhresabichiuss per 31, Jicober 2020
D Ankang is1 ntegraber Bestandted des Derhted 19
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Veranderung des Nettovermagens

o

1112015 31, 10,2000

Metiovermogen 2 Begrn des Geschafigahres A4 935 534,28
Iechnungen 319 753 7i4.06
Hidxnahmen 340 D91 539 B4

Total htelzutioss (-abifiuss 20 3T asTh
Metioerirage {verduste) aus Anlagen 1344 793,18
Total der real g erten (evwanne Medusie) -l 755 47095
ot der Verdndenungsn ger nicht reakgerten Werlerhahung |-minderungh 344 2437

Netioehshung (-minderung) des Metbosermdgens infoige esch St giet +3 05 930,53

Nettovenmdgen am Ende des G whiftejshres 191 532 187.97

Entwicklung der Anteile im Umlauf

1.11,2009-3,10.2020

Kintze F-net
Anzahl der Ariede i Urida? 2 Begnn des Geschdtisahes 581 3054500
Anzahl der susgegebensn St 2 052937 3330
Anzahl der pundcknegebenen Antede =1 913 863 2440
Anzahl der Anteile im Umbsut arm Ende des Geschiftsjahres 737 3795390
Klatse Peadt
angahl der Ariteile mm Urnlauf 2o Beginn des Gechd fgjahns 229 234 1660
Anzahl der ausgegebenen Aniede 89 573.0400
Snzahl der Ardckggebenen Anss -123 781 M50
Anzahl der Antedle im Umnlaut am Ende des Geschittsjahres 195 D20.4610
Klasoe (s 5104
Anzahl der Aneie on Urilaof 2 Beginn dies Gischd Tahies 518 2 109360
nzashl der sisgegebensn Sy 12 134 2890
angahl der Junickgegebensn Antede S ELR T
Anzahl der Antedle im Umisuf am Ende des Geschittsjahres 539 7r9.9040
Klatsn Lhi-ner
Angahl der Ariteiie wn Urmlap? 2u Beginn det Geachifephns g 345 140
Anzahl der ausgegebenen Anteis 1340000
Anzahl der pendckpegebenen Antede 5330000
Anzahl der Antsdle im Umisut am Ende des Geschifttsishres 4 BAL 10

n

208/421
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Aufstellung der Wertpapierbestdnde und anderer Nettovermdégenswerte per 31. Oktober 2020

Bopaunnang Azl Bawirtung o [sF % e
Mominal ME Kumgewin Neta.
(Fowriani} aut Futane ! varmagess

TSR

BTy

Swaps 1. 1

Wertpaplere und Geldmarktinstrumente, die an einer offiziellen Borse gehandelt werden

Medium Term Kates. fevier fim

CHF

£HE ARY AMEG LA Wy T EDEE0% 19 SR 1 5 ol el B 5 S0 B0 LR -]
gHi ARY AUEG AN Wy B JE0% 19 SR H Ep HI 1500 ik
CHF S ITI BTN T UMD TOACRDO0N ¥ 57 500% 140008 11 14 205 (000 LT, TR L 188
CHF  CARSHITARIGETE OF L& DETTE TOCKLT § 00000, [9-11.0d 28 7 70 D00 DD T B8 VAT -]
CHE. CAWSE O BETRAAROH T NT D CHARTAT 1.50000% 1129 00,38 1 9 (000 1 B 53000 ]
EHE COMPLGWE OF FMaNCiu [NT IGHCER T IR0 10 k1501 L 1] 5 D ar
£HE COUMOL OF Iongh DIVILDRuENT PANE 33 7R00% S804 0t 20 10 LLE - T T
CHE  CEEDNT LT LOWD0M BRANTHETG-S 1 00000 14-54 (811 10 000 0 ¥ B STEO0 @
CHE EPWDRGAN CHATE & CO-BIG-5 1 V1300 140811 10 7 065 000 00 T 045 PO S (1
CHE WOSICRAUTY SRAUCT FLT 1 00000% 09 15.00 11 ¥ 0080 000 D 1 5 B00 00 L5
£HE RETAORE RAy PR TRUCTORE fpenc 1 130% Gkol 1ol 0 i 0 BIm W (-1
£HE HOAQEA X e § TROEW 1101 0800 S0 00 00 e 1000 ark
CHF O CORFORADE RANK Pl §.00000% 1414 00.20 1 0000 W TR ige
P RABORAME W DHELARD WY J DO000K VD- 00T ¥ I D00 00 ¥ I JR000 LT
HF EARCRANE A DTRLAND WY 1) RSO V-2 Da 2 B (0 0D & 000 ar
CHF O MG 8 CAN IR0 10 e 1 R 3 1 R0 L]
(11 A% RETIAY 2 ATR0% DR800 2e 12 0 A LEE LR (F1
Tocsl CHE 1B T O A
Total MedumeTerm Motes. fevter Jing 113499 547,00 2859
Anledven, feser Fie

EHE

£HE CAREL 0 DRGE ] 1T COMEGMATGRE 1 JRSGEN 119100 1 o 3 T G (5 1]
Tocal CHE T 00 00 0 51
Tatal Anleden, feter Ziny 2 Q0 S .51
Aslrhen, hubmupan

CHE

CHE FRARD TR § Qbied (O R CHI B T 20000 1 610 20 V00 B AN T
Toea £ LECEIT] im
Taeal Anlelen KuBssup BI1F #1200 13
Total Wertpapiere und Gokd markt i am einer offickelien Bame

grhendek weaden 123 ¥17 13500 3150

Wertpapiere und Geldmarktinstrumente, die an einem anderen geregelien Markt gehandelt werden

'ﬂ\lﬁur_'dl:. NM

CHF

(1] SYATIDRLASE: TR-RNG -5 DU00000M G4 10 200700 21 1 0060 (0 08 LEE-U gL 553
(1] SPATIUNLASD TR-RAG -5 000000 15 WUl o 0060 00 00 TR GATB) L ]
(1] SPATTURLANO-NIS- TH 500000 OF 08 2054 ¥1 30 3 0060 D 00 LT3 T LIH
gl TPATIR R anTiR g TH B S000EH, P 0f 308 01 B B0 e 29 LR 104
£HE SPATIR Rtk G- Th 550008, L1 40 3030 & 5 B 00 i 28 BT NlE L 158
Tocs CH B0 S R
Total Treasury Bk Kullooup 51051 531.30 1104

Tertal Wiwtpa it Geld markHnifrumeste, dis an dnem sadereh givegeken
Mmm 51 081 62130 1104

Wertpapiere und Geldmarktinstrumente, die nicht an einer offiziellen Barse cder einem anderen geregelten Markt

gehandelt werden

amlpien, KuBmoupsn

CHi

(11 Fa Ll 4T FASEILE L 0 b iy (T L 2R -] nfup 13555 g
Togs EHE 16 Gl 1550 s
Total Anlelen KuBooupon VE G TS0 4,10
Total dere und Geld markd diie micht an edner oMizielien Bame oder sinem snderen Marix

arhindsl wieden e 1645 355,30 410

Andere Geldmarktinstrumente im Sinne des Artikel 41 (13 h) des abgeinderten luxemburglschen Gesetzes vom 17, Dezember 2010
Emr-Dapositonmerfions, hulloupss

cnt
(] BARCLEYS BANE T 10 0 00000% M0.007 202000 20 V. Q0 DO 00 N4 D07 VD020 (LT
CHE  CIDSTIUGLI AG LCASGA 150 QA000E% 007 BHE5ETN 14500 0089 o4 3 A 1#
GHE ISAMD COabd B OF CHMA B0 SS0000% 5611 BRI 130 e ¥ S T i
cHr KD BANE AT 1OD o000, 1A M0 20 301 1 20 1 Q0 D0 DD LR R EEE a2
Chr STUHD BAME (TORALORDOY §OD DOMOO0N 1408 20- 1.1 20 SO0 D00 DD 0 29 % 10
Torsl CHE - Raaiel LT 0 "as
Tt LurerBepesitensertifieate, Nulkcupn Mg I "

UBS fLigdh Money hMarket Fund = CHF
Jahmesberichi und geprifier Mhresabichiuss per 31, Qicober 2020

Do dnbanig is1 ntegraber Bestandted des Derehted Fal
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Busa ity AnEAl Bewartang o OHF e
Memasl ME Kgmgesian Mot
romriantd gul Futase 7 W

B et M rre e

RO FEtenl

Swups @ 1

Ere- eeialFapers. Kullesup

iCur ACENCE CAWTRALE ORG 55-0G-T DCF O D000 %, 1D D68 1018 0.3 20 LER R B N4 5T BTN am
L T T T T R ¥ a5 LT [
SR A P S RDE ki DR DO B0 e Bl B R4 B4 584 P Fr ]
owr NS0 BANE W POF 3 00000 M, D0 04 D30 311 20 0 O D # 000 B3A07? L& 1
THr B CANTA, RAARKITS WD TOF DOOO00% 22 00 M2 11 30 00 0 B Lo EERE- ] 104
THr D SR A LS DOF O D000 25 0 1028 0E20 1.2 000 D00 DD NI 04 VDY o8
ERF A Y ) SR AR BOF Q0008 10 B0 5 L I 1 ) 0 5 LEE T HIET o
EAF AN WM TR (2P0 SO0 103000 2 1 i B 8 e 158
CHE LAARFOELAR WS OAE BAMT 44 1 OF 300000% 24 13 202804 I ¥ 006 00 D0 PR b »ay
CHE O DORFDEAT] BAME Ful DOF O D000 V&0 2002 0721 1.2 00 00 DD 10T FEO) s
CHE R AGTOMOME DI PLAMTRORTE BOF G 000N, 18 ER0508 081 1 G0 5 11 53 aE s 195
CHE TORGMT G BOANIGa RAMEADMEIGOH §EF S 00000% 0011 e 112 145 0 0 51 10 008 #9453 1
ol €43 11 505 Bk cd LT
Taral FuroeCommercslFapers. Nullooup 131 505 BS5.08 16
Tatal Andere Geldmaddinstumente im Sinne dey Adtiked 41 des ol Geetr o4 vom 17, Depember 219 LERETEIEE T 448
Tl des Wenpaplerberandes 356 792 TROOD FLES
Bankgatbaben, Skbe- und Frimgelder und andese Bquide Mittel 2 585 00 0.6%
m’t“ Treti b e g 30000 DD .68

wund Prnkm <3 7 0144 <103
Toreal des 3 39 532 15797 .00

LB fLune) Mdonesy BAarked Fund = CHF
Jahresbencht und geprafier lahresalvichiuss per 31, Clctober 2000
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UBS (Lux) Money Market Fund - EUR

Dreijahresvergleich
Dtum 1584 02020 3102009 NIBZME
WENovETIOgEn in ELR 1 74 889 187 82 1730165 74371 1731 20904473
Klazes F-nce LUD4SATEITID
Aniese im Umnlaud B0 B9 8500 103 (45,3910 211197 9430
BRI LAPAET Drd Anlil 0 BUR 21498 82317 BZT1.55
Klasse |B-acc LU0 DS 06641
Aniele im Umlad B4 04 0580 I30Eon, 1060 201 20,7200
Netioirmen ansert pro Anted n EUR 495,60 457 B s00.03
Klatos INSTITUTIONAL-atc LD S0605a
Antel im Umdaut B3 0507530 Fa B33 1600 20 TH0AB00
Metinirentansert pro Anted in EUR 45028 452,55 A58
Klasse |-X-poc LUD3IG5206724
Anteske irn Limdayd 16 0030000 216 B40,0420 215 SFE 2T D
MNetioirentanssrt poo Antel n EUR 49303 49503 497,05
Klasse K-1-pec LUDIS5205 759
Antesle im Umdaut 39000 20000 149, 7000
Metioirvenianast pro Anlgd in EUR 3 DhF NE02 3001 45084 A0 175,14
Klasse P-acc LUDO0B324522
Antesie i Umdaid ary 1240820 1152 836.1050 1013 5536080
IEtIo e IR Bro Anbed o BUR 81955 82363 azral
Klasse PHEMIER-BOC LUD3IS5206484
Anteste irn Umdaut 344001330 126055.1050 303 365.8120
MENO PR LA PR B0 Anted 0 EUR S02.34 50463 506,93
Klates Q-nee LLIDASTE] 34595
Antede irn Umdaut TR IIEITI0 837 195650 543 Q86,0860
MEto Ve anasTL oo Anted n BUR (LR L] 163,67 10414
Klas e L-M-a80 LUDASS2 16871
Bnteale irn Uimiaud 27 BE3 2530 27 534 B30 22 175, 3080
Metormeniansgert pro Anteld n EUR e1zan 1025410 I 295,95
Performance

Wihrung 20192020 0RI2S W TENE
Kl E-acc ELR 5% 055 -05%:
Elagie 1HB-a2c ELR. L.a% DA% -05%
Kl agse INSTITUTICHAL-Box ELR 05% <055 -0.5%:
Fldde X-arc ELW DA% -D.4% -0.4%
Elaa K41 -0 ELR 45% D% 05%
Elaste Pace ELR £.5% -D5% 05%
Klagne PRERAER-a0C EL# £.5% -5 -0.5%
Kl Jracc ELR 0.5% -0.5% 05%
Kl U Xeace ELR Da% Db QA%
G et v P o e I op e b (ke Pl ol ek Pad e o i
[ e o L T T | g sl g [ P T

o Pt ateririe s pitl wageerk
B Tushond st cbae b pines Bncienas |

IUBS fLigdh Money hMarket Fund - EUR
Jahmesberichi und geprifier Mhresabichiuss per 31, Qicober 2020
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Struktur des Wertpapierbestandes
Geographische Aufteilung In % des Nettovenmigens

Frankneich 2806
Dreutschlard 1681
Grtsibaitarmien BES
Finrdand b.83
Huderlands B4l
Schragden 554
irlend 3.9
Sehrasr 3
Luzmburg .02
Kanada 2.96
Diingmark .61
Crlemrech 1,54
Japan 1.16
] 1.0%
Algstraben . 034
Veraregie Staaien Gy
#8703

Wirtschatgiche Auftellung in % des Nettovermogens

Banken & Kredtnstiute 5154
Lander: & Fenfralregmrungen 11,59
Crifentliche-rec hliche Kdrmperschafien 533
Veroeherneen 5.08
Anplagetords 1.00
Gesundhieits: & Sociabwesen 77
Dmeerse DhpnsRiesiungen 1.57
Irmmasbilien 1,45
Einang- & Betedi gungigepell chafien 1,06
Phiarmaneuti, Kosmelk & medion sche Produlile 1.0
Diverse Konssmeiier o7
Totzl B7.03

LS {Lund Money hMarket Fund - ELUR
Jahresbencht und geprifier lahresabsichiuss per 31, Clctober 2000
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Mettovermogensaufstellung

[N
Altiva 31.0. 2020
‘Werlpapeirbestand, Enstandswen 1502 536 196,75
‘Werlpapierbestand, nichl realmiere Werterhdhung (-menderung) =1 344 717,50
Fotal Wertpapserbe tard (Eriduterung 1} 1501 247 579,05
Bankguihaben, Saht und Frtgelder Eridutenng 1) 27 370 395,74
Fesigetder und Treuhandaniagen Eddutenmng 1) 195 000 000.00
Foroerungen aus Je chngen 23 493 30839
Instomenngen aus Werlpapieen PR
Tortal Akctiva 1 747 386 537.29
Paiva
Irmvednndichbenon sus Kantokemiqioedi B 114.72
Verbandiichicaten aus Werpapsriduten Erfsuienng 1) U6 (22 93059
Wertendlichiceten aus Rddkinahrmen -5 3855075
Aidsteilungen Klr paoschale Venwalungskommision [Efiuterurg 2) 34 73916
Addestelhngen Rir Abonnementsabgate [Eriduienung 3 -16.405,18
Ricksteliursgen e sorstige Komeessonen und Gebidhren [Efduienng 2) 52 539.07
Teash Ruckslefungin fir Aufwendungen -109 743.41
Total Passhia L2 457 335.47
Nettovermdgen am Cnde des Geschiftsjahres 1724 EBS 1RT.E2
Ertrags- und Aufwandsrechnung

[V
Ertriige L2015 31, 10,2020
Tnsertry sut lepude hATIH 2141162
Frvien sul Werlpapisne 1270 10033
Total Ertrége 129817195
Autwendungen
Pauschale Wenaaltungdcommisiion (Edfuterung Ih -B18 108,24
Abonrementsabgabe Erddutenung 3) A7 14252
Sorslige Kommissionen und Gebdhren ([Eddutenung 20 1 5802
Insaufaand auf louste Wittel und Konokomenikoredn® +1 626 50461
Total Autwendungen -2 50% 35549
Nettoertrd ge [vedutte) aus Anlagen -1 21118354
Realiderts Gewinne [Merusts) [Erldutening 1)
Aeabgerier Kursgewinn (-werust) aus marktoewerleten Werlpapieren ausser Opbionen 101784185
Rieah g erter Kursginainn (-verust) au s nendhiebbeartelen Winlpapienen und Geldmarkiingirunmerien -5 30244707
Reakgerter Wahrungagewinn (wedul) -3 805,57
Tertad der realisierten Gewinne [Verluste) 6 3124 09460
Realisierter Nettogewinn [-werlust) des Geschiittsahres -F 535 27R.14
Verdinderungen der nicht realisierten WerterhShung (minderung) [EdSurterung 1)
Bt risali serL e WvErterihurg (-mimdenung) markibierielsr Werlpagoer ausder Dptionen -315511.30
el reslisierle Wertarhdihureg [-mindenung) rendiebewerteter Werlpapers und Geldmarclinginements 497 03742
Total der Verdnderungen der nicht malisierten Werterhghung |-ménderung) 176 326,12
NettoerhShung [-minderung) des Nettovermiégens infolge Geschiftstitighedt -7 ¥SE 75202
* D Trmuiad wend berehn 1o e d o repileey Trmas oo Cob-onmes a TUR Do sege: ve Droma s s desil o dea segeves FOf o baniemall prbudien
IUBS fLigdh Money hMarket Fund - EUR
Jahmesberichi und geprifier Mhresabichiuss per 31, Qicober 2020
D dnbanig is1 ntegraber Bestandted des Derhied 25
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Veranderung des Nettovermogens

Metiovermogen 2d Begrn des Geschafigahres

CUH
L1201 531 102000
1 730 165 7a3. 71

Iechnungen 2152 638517.83
Hidckn ahenen -7 150586 321 10
Toaal bantelzutioss fabluss) 2 08k 19613
Metioerrdge (verusie) aus Anlagen =111 Fg3.5a
Total dir sl erten Gewinne erdusie) 5 324 034,60
Tosal der Verdnderungen cer nicht maligerten Werlerhohung (-minderung) ETEShE 12
Netioerhshung (-mindernung) des Netbosermdgens infoige Gesch dHstatigiet 7 358 Ted02
Nettovenmdgen am Ende des G o hiftejshres 1724 BBS 18782

Entwicklung der Anteile im Umlauf

1.11,2009-37,10.2020

Kintse F-net
Anzahl der Ariede i Urila? 2 Begnn des Geschdfisahees 103 84531010
Anzahl der susqegebentn Antede 124 2494870
Anzahl der pendcknegebenen Antede <166 BOZ.9080
Anzahl der Anteile im Umlset arm Ende des Geschifteahres 60 6318500
Klatze |--nee
Angahl der Ariteile mm Urnlauf 2 Beginn des Geichd fegahns 2065951060
ANZahl der ausQEgEbenEn ANtk 1 478 108.9530
anzahl der Arckgigebenen Anise -S84 3000010
anzahl der Antedle im Umnlaut am Ende des Geschittsjahres B14 S04 0580
Klasse IMSTITUTIONAL-noc
Anzahl der Aneie on Uikl 2 Beginn dies Gischd Teahies &4 8331600
Angahl der siEgegrbensn Sy 93 253 52330
Anzahl der aunkkgégebensn Antele -35 (408500
Anzahl der Antedle im Umisuf am Ende des Geschittsjahres B3 05075930
Klasse &1
Anzahl der Arigie wn Urmlag? 2u Beginn det Geichifemhin: 16 6a0 0430
Angahl der ausgegebenen Anteis 77 3565800
Anzahl der pendckpegebenen Antede 27802160
Anzahl der Antsdle im Umisut am Ende des Geschittsishres 16 DOSL0CD0
Klasoe B FT 4
Angzahl der Aniede m Umniaul 20 Beginn des Gescha figahmes 20000
Anzahl der ausgegebenen Anieie 29:9000
Anzanl dir unckpegebenen Anlide 0.0000
Anzahl der Antedle im Uenizuf am Ende des Geschittsjahres 31,9000
Klatup P-nir
Anzahl der Anieii o Urilau? 2 Beginn des Geschd Tisiahies 1 194 8361050
Angahl der susgegebenen Sty 1 151 993 5570
Anzahl der DeGckpegebenen Anlele -1 375 FI0.5%00
Anzahl der Anteile im Umlsot am Ende det ﬂ-.l:l'lﬂﬂqm 971 124. 1120
Klaszs PREMICH-n o
angahl der Arieile o Urilaut 2u Beginn ded Geicha ks 126065 1080
Anzahl der susgegebenen Anvieie 5 946, 0000
Anzahl der unkeknegebenen Anlede a7 0967
Anzahl der Anteile im Umlauf am Ende des Geschittsjahres 34 400, 1380
Klasse Craer
Anzahl der Artedt o Urnlaal 2 Begnn disd Gischdtgahig 837 P9 ossn
anzahl der ausgegebenen Anieis | 633 138 3030
Angahl der nundckgegebenen Anlele -1 15T 145950
Anzahl der Antedle im Umisuf am Ende des Geschiftsjahres TIANLIN0
Klasse [ S 14
Anzahl der Arieis im Urnlauf o Beginn des Geschd fupahes 21 584 8850
Anzahl der ausgegebenen Anteig 1482 2670
Anzahl der aundckpegebenen Anlele FEd 040
Anzahl der Anteile im Umlsust am Ende des Geschittgahres 11 6232580

6
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Aufstellung der Wertpapierbestdnde und anderer Nettovermdégenswerte per 31. Oktober 2020

Beraunnany LEEE Buwstung i EUA % e
Neminzl M Kumgewian Mot
(et st Futures ! varmagess
me
o ecleni
Swags . 1)
Wertpapiere und Geldmarktinstrumente, die an einer offiziellen Borse gehandelt werden
Treswury Blb. Mulloowpon
R
AN RN RTPURUE GF TRDEA 000000 % BE ST 001 L1 B8 ) 0 800 3000 2005 AL ]
Tonal Full 409 200 8 [
Totsl Treasury-Bilk. Kullooupon 55 088 5350 119
M ium-Teom Mok, fetter ing
TuE
NG s B R D PR VRO 3 7 0 £ TR 00000 LT
(1) 3, ERITHT g el D MDA G-E T BO0B0N, 16.53 04 13 B 0 £ [EL TRt &
Torsl IUE FeR. Thri HIL
Total Mediume Term Motes fevter Zins 2T BEH 57200 1.0
Mt Tevren Mk, vsrinh lor Tied
TuE
o= AR AR AR WL B G-5 M DORE DR A P EI00 T 225N OO0 DD T B0 STMDY em
Ao RO MG S a1 ke S ] oF §FE B0 1
AU DS GEMDRAGE R B0 DUk G KR 15T 5 2 e o B 0 b LE
LIt WATTRC RAKEMG DOEREIC-T VU TUREOR- S0P V8D L7 23 5 D060 O D T30 BT L2 1)
Tozal FUR O 13 8
Tatal Madium Term hoted visrishler Zing 51942 X980 Lo
Amleihen, fesney Tl
R
(L2 ] SmE AEaut i -5 0 000w 12T i I 0 Ee- (o000 5 TG s (-1 LS
Tots [UR 10 TR i LT}
Taeal AnleBen, S Fins T3 G550 a5
Total Werrpaphere und Geld markd dile am sinev offirellen Bame
141 700 21550 B.H
Wertpapiere und Geldmarktinstrumente, die an einem anderen geregelten Markt gehandelt wenden
Treasury-Bilk. Nulksapan
iy
(L] PRANTE. M PUEUC OO ETT-RED-5 TR O DODOGS ¥4 81 730898 20 5000 000 o0 300G 085 D) 23
n= PRANTE REPARUC OO RTT-REG-L TR O DODO0 % 2305 20-19 0529 7 00 00D 0D IR LAY |
Toasl U8 % 1S3t a4
Taeal Treasury Rilh, Mulksupon 6250 51050 41
Toral Werpapiers und Geld madrdnarrumente. die an dnem anderen gesegelen
Mk grhondel weeden 76251 §30.50 A4
Wertpaplere und Geldmarktinstrumente, die nicht an einer offiziellon Bose eder slnem anderen geregelten Markey
gehandelt werden
ture-CommerrishPapers, Kullcoupan
U
NG AGEMCH CONTEALE O3 5 HOF 200000, 14 DAI0-34.1 0. 30 B0 0 0 I LIT 5]
= TOVOTA LLASIG & WNH | OF GRO000%. 1415 25 140 2 a7 Q0 O D0 T oaras LE-I3
(L) TEACTA OO IRCE I DD 00000 1R LB B2 21 3 000 000 DD 20002 S A2 LA}
Tocsl [UR THOTS W A Az
Tertal Furs-CommevcishPapens, Nullesupan THO7S AT 4.
Total Werrpapiers und Geld maddetd ik micht an o Hirlelen Barse oder elnem anderen gemgeken Marks
grhindel veredin THOTE B AT FETY

Andere Geldmarktinstrumente im Sinne des Artikel 41 (1) h) des abgelindenten luxemburgischen Gesetzes vam 17. Dezember 2010

Frara-Dpesivennei e, Nukeup

e

LRl CHEDST SONICOU OF cORDON DLD O 00000% 34 08 20-04 52 21 B Q0 D00 D 0 050 B8 7R LA
L e T v i b e o A48 iS4 Lid
B Mg A (T G FED ECN BOILIS MRS I 3 s s 80 38T S Ly
B WG HUA BAME 1 BB 01040 1108 145 ) b 5 o e agE A S5
[LL ] ORI HUDN RAME [CD 0 Q0000 | 5.1 01500 28 25 00 (0 D 1% 000 B8 LE 1S
LI WORSCHUOR BAMD ICD O D000 % 281018 1120 15 00 000 D0 VR O0E FER0E 247
IV TG WA TRUTT BERM IED GD00I% 11 5k Gt B 0 00 8 20 800 VLR tip
B DERCHERCANTOMA RANE (200 (X% JE0F Z0TEE 20 ¥ e b 5 ¥4 JuSaY 108
108 TUERCHIRCANTOMABANK 100 (X% 10 201 S8R 5 ) 0 0 ¥ 088 A 3Y L0
Tocal TUR Eal B ok 1142
Tartal EurcrDepad tifilate, hulkoup PALER TR 1A
UBS L) Moy Market Fund — EUR

Jahresbericht und geprdfter Mbresabichiuss per 31, Oktober 2020

D dnbanig is1 integraber Bestandted dies Derchted 27
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Baba R Ay AnEAlr BeweTung @ BUA ERT
Nemazl MR Kungewen Nt
(verkant aul Futurea ! varmages
Bt M rre e
B RERe Al
T 1L 1)
Ewr- Commevral Fapert. Wullooupon
(711
UU AL TR DR 0 X 1900 20001138 1B 3 (LT T L
AU ALANE AR TP O S 2T IO 1,38 L T [ el T
(1T BANGUL T CARSH DrEAGEG Sl §OF 300000% 1105 251011 1 27 000 00000 I D08 L TEHN [+
(1] BAWDUL EF FOF 300000 B0 D4 20531 110 25000 D00 DD T O VMBS (¥ 1
WU BAMGUE FBERATIVE CRLDGRAG .S HEF 3 50000 D9 0 503 10 30 0 B 8 18 005 82570 s
U B A RATIVE R DRGSR SN, D B S5 1 10 Vi G i 20 S g
AU B D RATIVI GRG0 HEP & BO006%W 1 0 2504 2T 15 (e i 0 oE B B [T
ik IS0 BANK W FOF O00000K B0 XS 50-03 19 30 25 00 Do B IFHIRARD L}
[LL ] PSR R WO EETL S G POF D300 15 RO RE 0 N 25 00 00 B 1% LR SO0 8% LE 13
T COOPERATEVE RARORANS IS 1F 0 EO000% 11 0% 2010 02 20 B ) g 0 B o AN 115
B0 COGPIRATEN RAPGRANSIE .1 1£F 0 EO000% 1 1 0 10-10 0510 1 0 0 80 QP [T
IO DEWRAEE W B GO DER O OGN 9810 20050 20 L5 G 0 0 1E 05 40 Y G4t
[TV DF MRS W0 DOk 51 DR 00000, FIA0 -V 5AT 30 3 000 (00 50 0D AR T (K]
(1) D 3, RN el L B G- 5 HCF S0aoiril 1905 250 § 7 G (00 B0 §F D0 JET AN £
A0 DG CREEH GO LA DEF O OO0 (R I D8 10 0 T 103
(LT DM MO BANE AT DEF O 00009, 1108 2018 1110 0 D o fnd ok Nd
(U D2 BANK &G OF SEATIALEIG-S 1CP000000% 4000 X000 800 1000 000,00 BT 1 el
[T FIES T AW g UMGLAN-EFS-T TR0 D000 08 M) 308018 30 QR0 (0 B AN D00 2937 1"}
R 4G5 ICH ORI R S 00 000 ¥ 9 BRES 2
[LL] kTR A T - CF O, O O D N d 1 008 0 D0 LLTLE LY L 5]
AU AT A EMEEI -5 NCP 00000% 2 0 2020 8000 13000 000 00 B 2T T
WU LA BANGET PO TTAUEIS ICP O D00, 28 a1 0 30 T 116 N e
NU HORGEM BN ABPIRG-E PP O 00000% ST SR 00011 30 ] 6000 36 (]
NI MCATEN AN ARPERGE PO 00000% PO D2 10.13.30 B0 00 000 RERT5 Ll
[LL] HONZEA BN APEG-L LD O GO000%: 1B S8 I-IE 02 21 3000 (R LLE--E T aar
"= WORGEA B IPRAKD MD TP 00000 % 2300 2010 2 000 00D DD L2 -1 Ll A 4T
NG A T P DLGO00R S M 00010 2 B 000 G 0 ooz aeT Y [
NG CASTERR CMICHE LONTRG EANE [P0 BO000% 1510300 0E0 30 R " Hg ANt L]
NG G CORRATE A PG R Q000N TR 1171130 R0 B B 24088 L]
= O DDRFGRATT RN Pyl DOF O 00000 % Vi S8 .20-19 01 27 ViS00 O DD B4 SIW a212 a8
[LT] G DORFORATE BAME Pl DOF O 00000 % 3008 20-24 052001 1 0060 OO0 D0 0003 33TS 5
Nl G CERARATE R R O QLODOEN B S D00 0831 1 50 e 5 TR R ey
U G CSRGRATE RA ol DO BO00N BT 00T 07 31 7 0 e £ P R aa
N PEGCTIE & A 0GR O G000R G 1] 38 100 e 5 Bode SIRE L)
LLL) SVANSDA HEMDE CURANEE & AF DCPF O DO000 %, 08 07 1008 G4 38 0.3 (00 IR FEM 2
LLL] SYANSEA MEMOT LRSI A DO O D000 Vi B0 S 02 2N LE L= R o] SR D00 MR A7 L)
NU TANSEA HAMSH LR AR [P EO00% 2T SRI0LF 0 aY 13 B o 0 o2 W IR an
R SANSEA MM TR B (R BN, RS R 30 9 e 900 aT 82 ven
AU N R DGR Y R0 0610 300,100 S 0 1% a3 SN g
(L] WOROMT O DOkl A0S RAME JOFDO0G00H THOT 202200 11 0 ) D0 D 30 088 N LD e
LEE) NI A BOF OF 8 233712 1Yy B 000 0000 AR PR L LY -]
Tondl BuR T BT LT
Tatal Eurc-CommerciabFapers, Nulleoupan T RS0 GV CR a4,51
kit b Commereial Papers. Kulkcup
LSTL]
LLL ] AGENCH CAMTRALN 85 55 CPOO0000N 1800 J0.0 8 80 30 L0 CEe) (R0 00 H1002 AT L1
NLh AGEMCH CANTRASR OR 55 CP0EQ000N &0 J008 00 30 B0 0 20 07 1R va
NUM ALUAME BE P BO0000 011 | 302 BL I 8 ) 0 ) RN i
LRl ALAANT S1-NDE-5 OF O D000, U 0P 201 5 02 25000 DO D0 13088 MinAN vas
L1 ] ALUANT SE-NDE-T OF O 00000 % 2510 20-29 00 1Y 08 D00 D (L8 RESF =3
LRl ISP FARGAL 1A CF 0O0000M 0% 08 200712 20 0 000 000 DD ooy m g
N P AR LA 000000 08 00 20000030 BT 00 1 3T LI 152
(LTS A TR LR 1O R g oF W Saa e g
Tos [UR MO T1X 1N war
Total Inbindbuche O lnk Papers. Nullooup 160 712 143 nn
Tartil Anden (sbdmacktiniboimsite i Snde del Aikel 41 (1) B dei abgadad: h biirgrichen Giiel of vom 17, Degember HHO 1 142 597 653,50 55,26

OGAW/Andere QGA im Sinne des Artikels 41 (1) e) des abgeanderten lusemburgischen Gesetzes vom 17. Dezember 2010
Investment Fords, open end

irlasad
AN RS () SERECT HMEY MARKIT Py §ii 06T # T RS IR (3]
T il oT IS 380 T 1
Tt Fonds, open end 57 325 P02 %0
Taral DGAW Andere D0A im Sinne dit Anikeh 41 1) &) des abgriaderten hixemburgiichen Getitzes vom 17, Desember 2019 67 125 50,72 L8
Taenl des wempapiert 1 150 247 57935 B1.03
iankguthaben, Skbe- und Frimgelder und sndee Bquide Mittel 17 1M A 1.58
¥ wnd Ireubandenligen 195 000 G0l 1.1
Adnhea und Pawhe 1271 3283 aar

Teenl des =3 1 724 880 15752 10000
LIS {Lund Money hMarket Fund - ELR

Jahresbencht und geprifier lahresabschiuss per 31, Clctober 2000

18 Coer Aerhisng is1 integraer Bestandied des Berehied
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UBS (Lux) Money Market Fund — GBP

Dreijahresvergleich
Datum 1580 F1.10.2020 31.10.2019 BB
RV ESTIOGED i GEF B2 706 199.68 99 543 905 a4 112 154 448,12
Klasos Fenee LUD4SATE0EE
Antesde im Urnlaut 79 083 5020 106 733.7760 117 0502160
MEIC PN LANAETT pro Anted in GEF 106,65 10607 10520
Klasse K-1-acc LUDISSIOTASE
Aniee imn Umdaud 24000 3,9000 3,9000
Netioimen anagrt pro anted in GBF 260061343 I 5B% 482 80 257 903,76
Klasse Popec LUDDOBEZFTETS
Ariei imn Limdsuf B8975 6050 1 7F 0410 a0 337ATIE
Metioirmentaragrt pro Anted in GBP a312za FERE] B27a%
Klasse 0-pex LUOABS207615
Aol im Limlagd 103 §21.4380 12% 497 3830 149 (11, 080
Metioirmentaragrt pro Sriteld n GBF LR 101,75 101046
Performance

Withrung 20152020 20823 201772008
Kl B-acc e 0.5% 0E% 05%
Eldite K- a0 GER A% 0% DA%
Elask Feare GER 0.3% 0% 0%
Flasse {racc aEF A% BL7% Ca%
G Bocinet P P bt el Les Pt [or o labwmrde i ok ] g Pl e i e
o P g e T lma e 5 oo dagebe ond e Ao LI L} b i hgl

(o P e 1 g
it Lot hin i e L b e i 1

Struktur des Wertpapierbestandes
Geogrephische Aufteiiung In % des Netbowermégens
Frankresch

2004
Gerea i o 11,49
Vergrngle Slasien LR L]
Sdvaeden 127
Aurirahen 132
Niederfand g 715
Finrfangd 504
Deutichiland 423
ifand 419
Ly 163
Japan 163
Heuserland .55
iaraidy 1.21
Hongkong 121
Testal BR11
Wirtschattliche Auftellung in % des Nettovermogens
Barden & Knedrbndtute 5553
Firans- & Beiedigungegesiiidhation 1849
Anlagedonds FRL
Cornpuier & Netnasrkausal e 164
Oiffentiichrechtiche Korpenchafien 163
Verkehr & Transpor 363
Tetal BR11
IUIBS fLigdh Money harket Fund = GaF
Jahmesberichi und geprifier Mhresabichiuss per 31, Oiclober 2020
29
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Mettovermogensaufstellung

GO
Akthva 31002020
Werlpapeerbesiand, Enstandawen 3 b 547, T
‘Werpapierbestand, nichl reaierte Werterhdhung (menderung) il 113 64
Total Virtpapeerbe and (Eridutenung 1} 1338 43502
Bankgulhaben, Sxht und Frigelder Eriduenng 1) 1412 84187
Fesigetder und Treuhandaniagen Eddutenmng 1) 7 500 000.00
Fovneruregen aus Zadhnngen 10 79002
Insfomenngen aus Werlpapieren 308 TAR IS
Iinsfondenmngen aus iguiden Mitten 2 a0 38
Sonstige Al 21 057,06
Totsl Alctiva EY 034 THLED
Pastiva
Vertndlichiceten 2uf Rsknahmin -2 man3
Aidkrtelungen Kir pauschale Vesvallungikommmiston [Eiluteurg 2 -4 33005
Addkstilhrgen #r Abcnnemnentsabgabe Eriduenng 3 674,29
Riddstellungen Klr sorstige Komrressionen und Gebdheen [Edutenung 2) 557371
Totd Rk feiungin fir sufaendungen -10 585.09
Total Pacsiva 28 60312
Nettovermdgen am Cnde des Geschiftsjahres B2 T06 15068
Ertrags- und Aufwandsrechnung

G
Ertrige LL201530,10. 2020
Trnsertrasy st i hATIH 31 184.96
Frvien sul Werlnapisne £94 488 &9
Cradenden 17 365,68
Totel Ertrige Ta3 03853
Avfwendungen
Fauschale Versaltungdcommission Ediuterung 2 298 3050
Abonnementsabgabe (Eiduteung 3) & 160
Sonsige Kommisionen und Gebdhien [Efduienng 2 “5.479.81
Irsaubaand aul liguade Mittel und Komolormentioedi 413213
Total Aufwendungen -313 656,14
Nettoertrige [vedutte) aus Anlagen 415 IR 30
Realisierte Gewinne Merlusts) (ErSutenng 1)
FleaSErter Kursginminn (-werust) dus markihewerleten Werpapmren auwsser Onbionen 320 73610
Rl grier Kursgewinn [-whust) aus nenchbebisertolen Wisnipapiena und Geidmarklinglrunserien 09 032.17
Rigakderter Wahrung sgewinn [enust) 714,30
Total der realisierten Gewinne (Verlusts) 13 SRO.63
Realiderter Nettogeainn [werlust) des Geschiftgahres 405 392 T
Verinderungen der nicht realisierten Werterhshung bminderung) [Edéuterung 1)
i rea serle Wertarhdhurg (-mindensng) markibeeerieler Werlpepes ausder Cplioren 41 418,24
Michi reafisierte Werterhdihurg (=mindenmng) rendiebewsrteter Werlpepiers und Geidmark tinstrumente a7 10e
Total dér Verdndeningen der nichit realitierten Werterhéhung [-ménderimng) B9 12030
Hetioerhchung [-minderung) des Nettovermdgens infoige Geschiiftstitigheit 320 263.47

LB (Lune) Mdoney BAarkel Fund - GBF
Jahresbencht und geprifier lahresabschiuss per 31, Clctober 2000

30 Coer Aavhang is1 integraer Bestandied des Berehied
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Veranderung des Nettovermogens

Metiovermogen 2d Begrn des Geschafigahres

Ieachoungen

Addenabenen

Toaa pnttelzufiuss abfoss

Metiertrige {veruste) aus Anlagen

Totsd der reabgerten Cvewanne Medusie)

Teasl i Visdnderuntn Sir nchil fbab Gdrten Werlerhebung |-frinserurgl
Neticerhshung (-mindenung) des Metbosermdgens infoige (e dHstiigiedt
Nettovenmdgen am Ende des G whsftajshres

Entwicklung der Anteile im Umlauf

Kintse

Anzahl der Ariede i Urila? 2 Begnn des Geschdfisahees
Anzahl der susqegebentn Antede

Anzahl der Dandckpegebenen Antie

Anzahl der Anteile im Umlsst arm Ende des Geschifesahres
Klatse

Anzahl der Anteile m Urnlauf 2 Beginn des Geschd fujahns
Anzahl der ausgegebensn Antee

Anzanl der noncknenebenen Anlie

Anzahl dér Anteile im Umnlaut am Ende des Geschitftsjahres
Klasos

Anzahl der Aneie on Urnlaoaf 2 Beginn dies Gischd Tahies
Anzanl der suigrgebensn Snteis

Anzahl der aunkkgégebensn Antele

Anzahl der Antedle im Umisuf am Ende des Geschittsjahres
Kiasse

Anzahl der Areie i Urnlauf 2u Beginn dos Grachdfsabns
Anzahl der ausgegebensn Antels

Anganl der pundckpegebenen Anede

Anzahl der Antsdle im Umisut am Ende des Geschifttsishres

IUIBS fLigdh Noney harket Fund = GaF
Jahmesberichi und gepnifier Mhresabichiuss per 31, Oiclober 2020

Dir nbanegy is1 anbegrabier Bestandted et Berchted
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el g
200839, 10,2000
9 o3 068
71 243 13145
B 401 141.08
47 158 0053
42% 382,33
<19 380,63
-80 120,20

320 He347
B2 706 150568

10,2019-31,10.2020
F-ner

106 7337760
244 1469330
27BN E5T0
79 DEE.5020
K- 1.8
39000
24000
<3.9000
athh

Paaer

78 190450
36 1135000
45 BEG 9310

AR R i ]
103 021.4580
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Aufstellung der Wertpapierbestdnde und anderer Nettovermdégenswerte per 31. Oktober 2020

Bopaunnang Aagaall Bewntung i GRF % e
Mominal NE Kumgewin Nero.
(Fewriani} aut Futane ! varmagess

TR T

anrrelksnl

Swags 1. 1)

Wertpapiere und Geldmarktinstrumente, die an einer offiziellen Borse gehandelt werden

Medium Term Kotes. fevier fim

e

2L FAHL GF Asi[EA DO 0 0 0N I £ 00 00 R e 5y T B o L H
BEP Il BANE R B BREM TS A0 1 e B 5 1803 Mgl 310
GEP IMTERMATIOMA BN M ACHAMT COMF X TRODON 120 V130 11000000 00 W 00m 56 ne
GEF LAMCHIDN M DFRAKE BWAICHTT BIRDHCRGS | 1 I00% 1 B0 13521 00 (0000 O A0 aE
GNP WISTER MOUDSADY MC-HEGL § 0000D, 1711 D38 299 000,00 1908 T4 04 (&
& EaBCRaAML n D ELAND Wy 0 ETRR 1Rl It o LE-- T EFi- LFF
& TEANOMAVLE A INTORDA RaNE{H afRi ] DOGON rhsh 12 e o BRGS0 kg
GEP  SVANSEA MSKIE CLBANEE R A BIG-5 §D0S00% | B3311 30 0063 D00 060 F00H HE DY b
GEP TOAA CAIGAL INTIRRATIONAL TARIG-S  25000% M1 70200 1 19 D00 00 ¥ AR ISEDE paz
GEF  WISTIRC SHCURTIE D (TS ORDOM-RIG-S 2 B00 | B4 13811 2 400 00 0 T OB 000 255
To -G8 a8 19 S0 F N
Teresl Med i Tem Metes, dever fins 27 158 65050 26.7%

e i Term Mares, veniek o T

e

[ ALITTRA LW & Wy TTALAND Base B6 G5 Fad o W0 R 183 00 11 TUE e TR AL L]
L Pl EGAN CHATE RANE Sa-REGE ik U0l B 11 20501 Ll ] LRL-Le-l LB
L HATCAL AUTTLAIA BANG (TOREST B0 | B0k RTRF 1l B 10 70y (e Ty 100 13000 1y
GEP RORL K O CARADA-RRG- I8 LBOR-J70 1 SO0 I ¥ 006 DOD D 1000 2800 v
GEF TOVOTA WOTOR MMARCH Wbl G5 B UICR-3F 1500 6 28 + 00 DOD D0 1 D08 02000 v
Tonal GRS L L
Tatal Mesdium-Term Botew vardshler Jing BOFS 100 ary

Aniledheen, vark bler Sins

s

(1) COMMORSLATN I O SUREDG S Be LSS g 2 6000 b 0 0 0 e G0 L1}
Toos Gl# + 00 EI00E 1
Tereal Ay riakler Jind 1001 PRI 1.3
Total Wevtpapiere und Geld marktinstrumente. die an dner offickelicn Bame

SthRIrE weheitn 31234 75350 arr

Andere Geldmarktinsrumente im Sinne des Artlkel 41 (1) h) des abgeinderten luxemburglschen Gesetzes vam 17, Dezember 2010
Fusrs Dreprsieenrerrifione. hullooug

L1
GeF AN AMED RS Wy D00 O (0000 %, £ 00 -1 oIy Y-t AR FEH]
GRF EwF AR AL L0 ICD B SO0t 1 HO 304 5 Bal 36 A Sy G Dy A SRR L
GhE HEBE FRANCY ICH 0000000 1505 200 1 1.0 3 i e Sy T P00 B84 OF 143
G LUDVEE BANE IC 1T D O OO0 %, B0 1DI0-18 D22y O Do D0 1 A 243
R BTUHG BANE (TEAONDON 100 000000 T0r 20- 0011 30 008 D0 D bR L1
Ghr SO LR AT DD O D000 % O (ML 10008 11 2000 00 000 DD A3 50 242
Tonal GRS 10 i 1T TR e
Torksl E poad tifikte, Kulkcug 10533 18Ty VLI
Ewrel ksl Ppers. Kullooup
AGmCUTUA]L Rase O Csams 1CFDSI00, 07 SR LG 11 D0 o Gy O e o A L1
BARGUL WO 0U CHDE RMOETGE DOF DOGO00N 2505 3004 1230 X O Do D A W A0 08 142
DN CRIEHT ¢ O LA B G-5 BCPS 0000 I 08 35 FRas T B0 W 508 L TRET izn
O FirGRTRANE (k- G- DEP O 000d % S 08 2008 10 30 G a0 e T Faiual LBy
P, Wl T ARG TG-S AOF QOO 100 BRI 3 ) CR0 N ¥Ry ey
LA, SAE-5 ACF O D000l 2 O 10 e 30 30060 Cel £ ER o LFEal] LX)
WCEDEA Bk, FrvuasD R TR O DOOOON 20 0 P 22 03 29 0 Qe B 9 T ED LEF
i DERFCRATT BAME Fof DOF O DM, & 50 504 1834 3 0 i B A Wk BET ErTy
dantndn v PUCaRG-5 | Croooe0 % a0l v 50 (000 LR LT LF L]
SR LRI G- 5 DEF G U00060N 19 D82 0h 0 o 1 ¥ RTr A L L
TEOWOTA MOTOR FUARTE I T DF 000000, 11 08 D220 29 3 ) e B R T O in2
R 1Tk L)
Total Furo Commercial-Paper. Nulleoupan 25 998 11180 184
Inkimdie b Dot e Sovtiitints, Sor Jins
L
hr SANTAMOER UK FUC OO0 BO00R VB 08 1018 002N ¥ 000 OO0 D0 D00 TEIOS e
Tocs GEF 1 DD TR S 1.1
Tatal Inbindiiche Depositensectifilirte. fester Jin 1000 TES.08 1.1
Teresl Andien Gedmaririnmanime s im Shne det Amikel 41 (1) B des abyedaderren hnembunsehen Geore e vam 17, Dezember 2010 3398 17142 A7.14%
LB (Lune) Mdoney BAarkel Fund - GBF
Jahresbencht und geprdfier fahresabschiuss per 31, Clctober 2020
32 Coer Aavhang is1 integraer Bestandied des Berehied
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Busa ity AnzEAL Buvetang 4 GEF e
Nominsl MR Kumgewian Metio-
Gromriantd gal Futase 7 W T

B g ot M rie e

O el

Swups @ 1

AW Andere OGA im Sinne des Artikels 41 [1) e} des abgednderten luxemburgischen Gesetzes vom 17. Dezember 2010
Investment Fonds, open end

bilaead

L Y (] SEaRCT ibGial makn 0T Fomadh S8 5D ET o 3 EEL S LR
Tocsl Fasd ¥ S B A%
Tereal Invesermant Fands, open end Hah5 S00.00 418
Tatal DGAW Anders D04 im Sinne det Atikeh 41 (1) o) d01 abgainderten xembunginchan Gewetred vom 17, Dezembar HA0 B ans S0000 4.1%
Torsl des Wenpaplerberandes 73556 435,00 BRI
EBankguthaben, Skhe- und Fristgeider und andes Bquide Mitoel 1412 BET 1.7
¥ wnd Treuhandanligen 7 500 D000 .07
Ander Alrva und Peshs B4 QTS a1
Tatal des hettovermigem B2 06 15358 10000

IUBS fLigdh Noney harket Fund = GaF
Jahmesberichi und geprifier Mhresabichiuss per 31, Oiclober 020

Do dnbsanig is1 ntegraber Bestandted dies Derhied EE]
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UBS (Lux) Money Market Fund — USD

Dreijahresvergleich

Datuam 158 1,710,200 31.10,2019 INI0ZNE
HENOYESTIOGEN in LSD 3651 859 55583 3 108 030 33z 39 940 ¥ 022 4T
Klazes F-ace LU0 SATEAI08

Antede im Umnlaud 365 2852220 253 %04, 7620 230 2481280
BELIC TV LnAeT pros Aniled i USD | 368.40 1 846 14 1 793,89
Klasse |B-acc’ LUDASS210163

Ariede im Limlauf T 548 0730

Netioimenansert pro Anted in LED 1 00a 71

Klatse INSTITUTICHMAL cr. LSS 20005

Artel im Umbaut £9 0206260 I3 1A1620 23953 2470
Netioirentanagrt pro Anted in LD s T 1092 85 1 066,35
Klasse |-X-a00 LUD3Ia5210247

Aol irm Limdad 27 2192160 42 3308330 18 844, 5060
MNetioirenanasrt poo Antel n SR 1 11kG8 105633 106770
Klasse K-1-acc LUDISSI0H15T

Antete im Umdauf 55,1000 43,8000 294000
Beticirmentanagrt pro Anted in L0 5 S04 405,09 5445 72635 5 306 FO0 a4
Klasse P-acc LUDOOBZT 7684

Antesie i Umdaut 1 243 716.8000 b 100558 5800 1 203 841, 790
Meticarven Lanaert pro Arbed in LSD | 32049 180373 1 76738
Klasse [CAD hedged] P-acc Lu3aroz e

Anteste i Umndaut 58 245 2960 53 733.3400 65 1200150
MEto PN LA NARTT D00 Anted 0 CAD 103133 b 02404 100188
Klates Q-nee LLASTE] FE4S

Antede irn Umdaut 20m Frann 1 730515, 1000 BRE N TETIC
MNetloiren LB nasrt pro Areld n LSO 10698 10584 103.34
Klatze [CAD hedged) O-acc LU 3Sm2212?

Bariesle irn Uimact B 483 5960 8 1036750 37 3130450
MetioimEn tanagrt pro Antel in CAD .32 16340 10182
Klatos L-acc LLIDIS5210593

Al irn Unilaut 2 136.0800 % 1510800 £ 3100000
Metioirven tanasrt pro Antel in LSD 11 21445 11 06852 i 1,20

© imas WA B B30

Performance

Wihrung 20192020 20MEF209 201 712N
Klasa F-acc [1.15) 1.2% 6% 1.9%
Kl 1B-aee! (5.5} . - -
Kl INSTITUT IORL 2T S 1.1% ELLTS 1.8%
Flasan FX-a0e LD 1.3% L% 204
Klase K-1-ac 55} 1.1% 48 1.8%
Eladie F-acc 1,2 7] 0.9% 1% 1.3%
Elas (A0 hedged) Pacc CaD 0.7% 1.2% 0.7%
Kl Qraee S0 1:1% T4% 1.8%
Kiaese (CAD hedged) Q-ace CaE 0.9% 1,6% 1%
Elast L3 WIE0 1.3% T% 0%

© ol Gl it bl ) e b o e [ i B ] e o sl i

e B B el v Indiins | die babence s poh gl ige el o s pmce gl
Do Poeioeom s el e 8 Ly S Dot O e B w0 R Lm0 Rt e A e 7 00 00 T 0 B OB LD Y o LY o NDe C ADAL
G P by = el e

o I e e e

URES (Lunc) Rdondy Marke Fund - USD
Jahresbencht und geprafier lahresabschiuss per 31, Clctober 2000
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Struktur des Wertpapierbestandes

Geographische Aufteilung In % des Nettovenmogens
Franknaich

Goratbaitarmen

Lumgemibirg

Deurtschiard

Higderlands

Schragden

Cranemark

rland

Sopspi

Finrdand
Aupitrabien
Cmperech

Vergirigle Suaen
Sodkorea

Schaea
Supranatonal
Total

Wirtschattiche Auttellung in % des Nettovermogens
Banken & Kreditrslitute

Hnant- & Betedigungrigesellschafien

Larster & Terralnege i ngen

Anlageteeds

Orffentlicherec hlche Kérperschafien

Gesunchints: & SoTialwesen

Verkoshr & Transpert

Verucherungen
Supranatonale Onpansaonen

Drnverst: michit klassierie Geselschatien
Total

223/421
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Mettovermogensaufstellung

L1174 ]
Akthva A1,00.2020
‘Werlpapeerbesiand, Enstandasen 3353 734 36755
‘Werlpapierbestand, nichi realsiere Werterhohung (-menderun gl b O ¥61
Total Vrtpapeerbestand (Bridutenng 1} 3350 748 367,16
Bankguthaben, Sudht: und Frstgelder Eriutenung 1) 5 G648
Fesigetder und Treuhandaniagen Eddutenng 1) 365 000 000.00
Forderungen aus D dnn gen 19427 336.62
Insfomenngen aus Werlpapieoen B8 B9 A5
Iinsfondensngen aus iguiden Mitten 193133
Terin ] Alctiva 3 744 253 103.05
Pastiva
Iechl meadiserter Mursgewann (veriusth aus Devisentermenkontraien [Ersutemnng 1) 46 B75.47
Eonkormentkredil -12 763 25406
Birriverti ndichibenon su Kontokormentiredit -4 T8 &%
erbinehchieiten aus Wielpa petrkduten (Eifuterung 1) -85 035 038,87
Werbandichiceten aus Rldenahmen 46137 022,27
Rodstellungen Kir pauschale Verwallungskeenmsaon [Efduterung 2 -334 793,16
Aidsteliungen ir Abonnementsabgabe (Eddutonung 3) 234 732,37
Addcsteliungen Rir sonslige Kommedicnen und Gebdhren (Eddutenung 2 136 517,07
Tots Rulckestelungin fir dutwendungen 05 S48 50
Totnl Passiva 5@ 397 543,22
Nettovermagen am Ende des Ge schifis|s hees 3 651 855 35583
Ertrags- und Aufwandsrechnung
UsD
Ertriige 1120083010, 2030
Zirserirag af liquide Rattel 2 ORI 42007
Ferien aul WerlSaping L4771 89862
Drvidenden 1567 Q60 52
Totnl Ertrige 5 105 2754
Autwentungen
Pauschale Vensaltung scommission Erlduterung 2 9853 1008
Abonnementsabgabe Edduterung 3 354 093,82
Sorshge Ko ssionen und Gepdhen ([Edsatenung 2} 19§ 036.38
Diriaubaand sl hogusde kit und Komokormeniioedn <18 T62.36
Tetnl Autwendungen 10424 601,74
Nettoertrd ge [vedutte) aut Anlagen 1315 32233
Realisierts Gewinne [Merlusts) [Ersutenng 1)
Feabgerier Kursgewinn {vedust) aus marktbesweneten Werpapeen ausser Cptonen B4 6728
Rl Serter Kursgiwinn (ermt) du s sendilebivwerielen Winpapienn und Geldmarklinglrunienien A7 BBE 653.0%
Agakgorter Kurigewinn (verut) aus Deveenteminkontraiien <1 213 308 80
Reakaerter Wahrung sgisanm (Herust) 293 459,32
Tetnl der realisierten Gewinne [Verlusts) 45 BE2 13168
Healisierter Nettogewinn [werlust] des Geschiiftgahres 4% 556 811,35
Veriinderungen der nicht realisierten Werterhshung [-minderung) [EriSuterung 1)
Bt realizerte Werlgthdhung (-mindenng) mardibseesrieler Werlpapess audwr Opltionen 84 65887
Nichil readi gerte Werlerhghurg (mindenung) rendilebewertielsr Werlpapeme und Geldmantinsruments 42576 38035
Bk realiserie Werledhdhung [-mindenang) von Devserienmink ondrakiben 183 541,67
Totnl der Verdnderungen der nicht realisierten Wertsrhdhung [ménderung) BFETEE L
Nettoerhchung [-minderung) des Nettovermdgens infelge Geschifestitighedt 3308% 311.80
LS (Lunc) hdondy Marke Fund - USD
Jahresbendht und geprafier lahresabschiuss per 31, Clctober 2000
i6 Coer Arhisng is1 integraer Bestandied des Berihied
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Veranderung des Nettovermogens

L1174 ]

LIL2018 31, 102030

Metiovermogen au Begrn des Geschafigahres 3108 030 54289
Iechrunigen 4179051 758.37
Hdoabenen -3 668 312 353,23

Total htelzutioss (-ablioss) S0 73% 40514
Metioerirage {verduste) aus Anlagen 1 315 322.33
Todal dief realiserten (ainng Verdusie) 46 642 133.68
ot der Verdndenungen ger nicht reakgerten Wererhahung |-minderurgh 42 AT7 A B

Netioehahung (-mindenung) des Netbosermdgens infolge Gesch 3t giet 33 086 31180

Nettovenmdgen am Ende des G o hiftsjshres 3651 B50 S50.83

Entwicklung der Anteile im Umlauf

1.11,2009-3,10.2020

Kintse F-not
Anzahl der Arede en Urnlaul 20 Beginn des Geschd fispahees 53 904 7620
Anzahl der susgigebensn St SS0BET.T20
Anzahl der DandckpEgebenen Anle @39 Ag7. 2600
Anzahl der Anteile im Umbsut arm Ende des Geschifesahres 365 285.2220
Klatze |--nee
Angahl der Ariteile o Urnilauf 2o Beginn des Gechd fgahns 00000
ANZEhl dEr susgegEbenen ANtk 111510780
Anzahl der nonckntnebenen Antide -3 B0 0000
anzahl der Antedle im Umnlautf am Ende des Geschittsjahres ¥ 549 0780
Klasos IMSTITUTIONAL-A 00
Anzahl der Aneie on Urnlaof 2 Beginn dies Gischd Tgahies 30 16 16D
Anzanl der suigrgebensn Snteis £1 1817830
Anzahl der aunkkgégebensn Antele 22 247 3180
Anzahl der Antedle im Umisuf am Ende des Geschittsjahres 59 0506160
Klatse (341
anzahl der Arieie i Urlag? 2u Beginn ded Geichifemhns 47 30.8asd
Angahl der ausgegebenen Anteie 2 BaZ Al
Anzahl der pendckpegebenen Antede 17 Tad (e
Anzahl der Antsdle im Umisuf am Ende des Geschittsishres 17 219280
Klazz e BT
Angahl der Aniedie m Umniaul o Beginn des Gescha fisahmes 49,8000
Anzahl der ausgegebenen Anieie 63,5000
Anzanl der unickpegebenen Antide 53 2000
Anzahl der Antedle im Uemnlzuf am Ende des Geschittsjahres 55,1000
Klase =14
Anzahl der Anieii o Urilau? 2 Beginn des Geschd Tssahies 1 110 5525800
Anzahl der susgegebensn Anieiy B34 9698530
Anzahl der 2Ockpegebenen Anede - 751 056390
Aanzahl der Anteile im Umisot am Eﬂlﬂ!ﬁlmﬂtﬂm 1243 716.B000
Klasee 1CAD hedged] P-acc
angahl der drieie o Urilat 2 Beginn ded Geichd fahgs S8 7333400
Anzahl der susgegEbenen Anieie T 7061690
Anzahl der Dendckgegebenen Anie -7 184 2130
anzahl der Anteile im Umiauf am Ende des Geschittsjahres 59 245 2560
Klasse Chaer
Anzahl der Arted o Uil 2 Begnn disd Gischdhgahig 1 ¥2h 5151000
&nzashl der apsgegebenen Anieis 3172524 BSTD
Angahl der nundckgegebenen Anlele -2 B2 261 8660
Anzahl der Antedle im Umisuf am Ende des Geschiftsjahres 2071 e
Klatze [CAD hedged) G-t
angahl der Arieis m Urnlagt zu Beginn des Geschd faahnes B 103620
Anzahl der ausgegebensn Anteig 1830
Anzahl der aundckpegebenen Anlele +1 2600000
Anzahl der Anteile im Umlsst am Ende des Geschittgahres B 4815960
Klasss LkXa0r
Angahl der Andefs m Urnlauf 2u Bepinn des Gescha igahes 5 1570800
Anzanl der ausgeebensn Antede 3 492 0000
Anzahl dir T kpgebenens Al -5 913.0000
Anzahl der Antedle im Umisuf am Ende des Geschiftsjahres 2 36,0800

UIBS fLigdh Noney harket Fund = LD
Jahmesberichi und gepnifier Mhresabichiuss per 31, Qiclober 020
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Aufstellung der Wertpapierbestdnde und anderer Nettovermdégenswerte per 31. Oktober 2020

Bopaannany Aagsall Bewarting a USD e
Wgmitgl ME Kumgeaan et
[ e L e ] st e

Bt P i

e e

Swagt 6. 1

Wertpapiere und Geldmarktinstrumente, die an einer offiziellen Brse gehandelt werden

Fiotes, fevter Jins

1

e HERE HOROMG | I E Badiodn. 1 08 85 11 ¥ o LE-LR 1) L1
Taal U5D hE S Rl L]
Toml Ketes, femer Zisy 1010 ¥73.00 0.03
oted, warishier fina

£11.3

e HATICALS: ALATTRALA BAML OHEIG-T W o B0 WHF 11 257 00 Lo R ] LRSS ] LA
Toxal URD R 51
Total Kotes. varisbier Zing A 021 R a1
e Tenm Mates, fevmr Fing

113

wmo BANE DF A0K WICA DORF 2 SXB00MW V&1 904 20 2 OO DR DD 008 HTON 0%
wmo TOVOTA WOTOR MMAGCE W RG-S 2 TR0 % V2808 I 2S00 O D E g i k] 07
Toral 2i @ e 31T LAFS
Tl Misdiim Term horen Yermd Zins LETERI] ] 0412

e b Term Meres, uerkeh b e

[

L AGTTE TRANTAILE 0F DTWT RIS Jld L BOR=4 TRF F3-0008 20 5 00 G0 B F 008 BEDOY LAl
S ALTTIA L & AT BIALAND B G- LB DR TR 020 5006 (00 500 § 5T B0 v
L] Ty BE RO EICDAITE & WY vt B e Jind BCHE-DARF F -0 520 3 i O B 3 WG EnAr Ll
Torsl U 1N BT AT (3]
L T 13007 #3057 A3

Py iRt T

WD

e CIMGRCEE L i LEOR- BF 18- B0 Y LR R Ea) i 50805850 {1
Tl 44 b ﬂwﬂ 4 gl
Toml Anldben vardabler Zing 1 G4 o550 .04
Taml Weapapiers und Geld madimerasente. de an siner oHfirilien Bame

jthandelt werdon 24096 11402 a.64
Wertpapiere und Geldmarktinstrumente, dic an cinem anderen geregelten Markt gehand et werden

Treasury- Bk, Kulkoupon

ED

e ABRICA UMITID TRAMS DF T8 S 00000 O OF 23-00.08 11 B 00 [ D I W 1R10 L.
we ALTETRA a5 TH G 0 B 8D 000 (1Y O O IF ¥ A0S "
wWE FRILASD I PUBUC OR 1G- 3 TH DU0000% 3119200 TE 0 G B LER 3R (-3
Tocsl USD T e ST 147
Tl Tmﬂﬂ-ﬂlﬁ.ﬂlbﬂ}m 71 961 55750 1.97
Kotes, warlsbier Zins.

EEE

- CITRANE 48 I8 of0da B5ER 18 T30 20 B o) O B L3151 wik
Tocsl USD o D) B0 O o
Tatal srtes, variabler Find 5 043 P00 a6
Tatal Wedtpapiere und Geld marktinitrumente, die an cindm sndecen gengeien

Marke gehndel veeaion 77 365 A7 213

Woertpaplere und Geldmarktinstrumente, die nicht an einer offiziellen Birse oder einem anderen geregelten Markt

gehand elt werden

Ewrs Depositenmerifiloane, kullkoupsn

w50

we FOIE BN ] D0 D000, 2110 J0-0a 49 00 00 () I 1% #9062 RE LU
Toxal U o6 B G Lirh]
Totml burc-Depodtenzertifikate, Nulkoupon 25 350 108,15 .1

Tl Weatpapies und Geld macksinderumente, de aicht an ciner oMisielen Barie sder dinem andesen gemgelen Mars
grhandel yereden 215990 60815 a4.r

LS (Lunc) hdondy Marke Fund - USD
Jahresbendht und geprafier lahresabschiuss per 31, Clctober 2000
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Busa ity AnAl Bawve a1 USS e
Memoasl ME Mmgaean Matige
Gromriantd gal Futase 7 Rlaes td

Bt et M Free

WO ERe Al

Swups . 1)

Andere Geldmarktinstrumenta im Sinne des Artikel 41 (1) h) des abgeinderten luxemburgischen Gesetzes vom 17. Dezember 2010

Emro-DeposttenrestH e ferter fus

1]

He Canafimid nehibig Badic 8 0 | 08 G Fodt s, 1508 I-ih 0l In [ e {nleh £ 20 PR L]
Torsl UED: 30 D05 TR R LT ]
Tereal [urs-Depotitentertifeste, forter Jim 008 TRSAR LiEr]
L] ol

51,

wHa Fandl WS u (R0 wadid-d 16 0.68606% il bk 1 30 2 Gl e Lk LA AT (51]
[F1-] CupteT mdidul SR Gwion DED o podGa% 1108 M d e 30 B 0 (e S W bk FE1Y
we CREDeT Uittty 0D S.0M000m OF M 2kbe W 55 (ol uh AT e L1
BAD IMDUSETOM B D0 CHIMA J1 0 1 CD B D000 02 OF J080 Ab 38 B3 00 D00 B0 FER T £
e AR Gl B 0 A 3 0] IO D B DO000N, OB OF He Dk I8 20 S e e B B W ST L8]
WE KOHLA DIVEUOMAENT BAME LDMDSN 100 050000% 12 08 208002 20 29000 0 00 Fed S TEal a8
we LD DIASE, HIY S M-T A MG M 000000 1 3052008 82 2 (E1. D02 LR -3 -] G
W MO BANC TEAORDON 100 DIGH00%, 1108 200211 30 25000 D0 00 "9 LA L1}
BB MIBUMD BANE TEADNDON §C0 BDMG00%W, 15, ML FL01 3 3000 00 80 9 RSN B2
BAE MG BAA (TU CADD D Q0000 1085 1 201 30 25000 00 80 TS5 aak
W0 MO BANG T GND0M DCD Q00000 808 002700 30 55000 000 20 oA 1T L& 1]
B0 MATIOMAL AUITRAUA BAME (1D ICD DO0000%. 19 00 - Fh0e 1 9000 D00 D0 N TTE an
WD NORRCHUGE BAKE ICD 0 D0X0% | 53,1820 501,28 20000 000 00 ¥ W0 A a3
e RORNC HUCK BARE 10 O Dt J0 13001 30 LY ol ] LR - )
e RN HUON BARE 10 DO, 28 130Tk 01 J0 T30 0 B ART 56T (511
D SUMEDED VT BANE MG AT IO QS000T 20 04 D-20 8 0 50000 DO D0 49 TG 130 va7
WD SUNBDE MY TEULT SR D000 00000 14 R0LEE1 0a 11 50000 [0 D W 52T i
Tocs UFD W R 1501
Tatal (urs Depesitensentifiste, Nk cupon 550201 §13.94 151
Ewro-Depositensertifione, vwalakler Zins

(-]

e EBANL OF WONTIIAL D00 Rl 2o st page B 0 (0 8 000 A iigd
A TORDMT O DOAGNIDN BAMLADM [C0 R O 07 2008 OF 11 25000 D00 00 IO IR LT
Toosl UED L iiT 170
Tatal burc-Depostenrestifikate, vadabler fim B 05 ESSAT 1.7
Fuare-Commeveisl Papers, Nultsupan

1
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Erlauterungen zum Jahresbericht (Anhang)

Erlauterung 1 - Wichtigste Grundsatze der
Rechnungslegung

Der Rechnungsabschiuss wurde gemass den allgemein
anerkannten Bilanzierungsgrundsatzen fur Anlagefonds
in Luxemburg ersteliL Die wichtigsten Bianzierungsgnind-
satze lassen sich wee Tolgl 2usammentassen:

a) Berechnung des Mefforenianyvertes

Der Mettoinventanwert (Nettovermogenswert) sowie der
Ausgabe- und Rucknahmepreis pro Antell eines jeden
Subfonds baw. einer jeden Anteilsklasse werden in den
jeweiligen Referenzwahrungen, in welchen die unter-
schiedlchen Subfonds baw. Anteilsklassen ausgewiesen
sind, ausgedrickt und an jedem Geschaftstag ermit-
telt, indem das gesamte Nettovermagen pro Subfonds,
welches jeder Arteilsklasse zuzurechnen ist, durch dee
Anzahl derim Umiauf befindlichen Ameile der jewailigen
Anfeilsklasse dieses Subfonds geteilt wird, Der Nettoin-
ventarwerl wird an jedem Geschafistag im offentlichen
Bereich der Webseite hinsichtlich eines jeden Subfonds
vemffentlicht,

Unter «Geschaftstags versteht man in diesemn Zusam-
menhang die dblichen Bankgeschaftstage (d.h. jeden
Tag, an dem die Banken wéhrend der normalen
Geschaftsstunden gedfinet sind) in Lusemburng mit Aus-
nahme vom 24, und 31, Dezember und von einzelnen,
nicht gesetzlichen Ruhetagen in Lusemburg und in der
Schweiz undioder Ublichen Feiertagen in Landern, deren
Barsen oder Markte fur die Bewertung van mehr als der
Halfte des Nettovermigens des Subfonds massgebend
sind. aMicht gesetzliche Ruhetages sind Tage, an denen
einzelne Banken und Finanzinstitute geschlossen sind.

Es kann jedoch auch an Tagen, an welchen gemass
nachfolgendem Abschnitt keine Anteile ausgegeben
oder zuruckgenommen werden, der Nettoinventanwert
eines Anteils berechnel werden. Ein solcher, an Tagen,
an denen keine Anteile ausgegeben werden, berechne-
ter Nettoinventarwert kann im dffentlichen Berech der
Wehserte hinsichthich eines jeden Subfonds veraffentlicht
werden, darf aber nur fur Performance-Berechnungen
und -Statstiken oder fur Kommissionsberechnungen,
auf keinen Fall aber als Basis flir Zeichnungs- und Rick-
nahmeauftrage verwendel werden,

Der Prozertsatz des Mettoinvertanaertes, welcher den
jewedigen Ameslsklassen eines Subfonds zuzurechnen
ist, wird, unter Berlcksichtigung der der jewelligen
Anteilsklasse belasteten Kommissionen, durch das Ver-
héltrs der ausgegebenen Anteile jeder Klasse gegenuber
der Gesamtheit der ausgegebenen Anteile des Subfonds

IUBS fLigdh Noney harket Fund
Jahmesberichi und geprifier Mhresabichiuss per 31, Oiclober J020

bestirmmt und andert sich jedes Mal, wenn eine Ausgabe
oder Ricknahme von Anteilen stattfindet.

b} Bewertungsgrundsatze

— Dervate und andere Anlagen, welche an einer Barse

notiert sind, werden zu den letzthekannien Markt-
presen bewertel, Falls diese Dervate oder andere
Anlagen an mehreren Bdrsen notierl sind, ist der letzt-
verfugbane Kums an jener Bdrse massgebend, die den
Hauptmark? Tur diese Anlagen darstell,
Bei Derivaten und andemren Anlagen, ber welchen der
Handel an einer Borse geringfugig ist und fur welche
ein weitmarkt 2zwischen mit marktkonformer Preis-
bildung besteht, kann die Verwaltungsgesellschaft
die Beweriung dieser Dervate und anderer Anlagen
auf Grund dieser Preise vornehmen. Denvate und
andere Anlagen, die micht an einer Borse notiert sind,
die aber an enem anderen geregelten Markt gehan-
delt werden, der anerkannt, fir das Publikum offen
und dessen Funklonsweise ordnungsgemass 151, wer-
den zum letzten verfugbaren Kurs auf diesem Markt
bewertet,

— Anlagen, welche nicht an einer Barse notert sind oder
an enem anderen geregeften Markt gehandelt wer-
den, und fur die kein adaguater Preis erhaltlich st, wrd
die Vewaltungsgesellschaft diese gemass anderen, von
thr nach Treu und Glauben zu bestimmenden Grund-
satzen, aul der Basis der vorausshtlich maglchen
Verkaufspreise, bewerten. Solche Grundsatze werden
sich stets in Einklang mit der Geldmaritverordrung
befinden.

— Die Bewertung von Dervaten, die nicht an einer Barse
notiert sind (OTC-Dervalel, erfolglt anhand unab-
hangiger Preisquellen. Sollte fir ein Dervat nur eine
unabhangige Preisguelle vorhanden sein, wird die
Plausibilital dieses Bewertungskurses mitlels Berech-
nungsmodellen, die von der Verwaltungsgesellschaft
und dem Abschlussprufer des Fonds anerkannt sind,
auf der Grundlage des Verkehrswertes des Basiswer-
tes, won dem das Denvat abgeletet ist, nachwollzogen.
Diese Bewertung wird mitiels Beschluss der Verwal-
tungsgesellschaft beschlossen, auf der Basis wvon
Bewertungen, die durch die Beweriungsexperten der
Verwaltungsgesellschaft, unterstutzt durch Bewer
tungsexperten des UBS Valuation Commitiees, dunch-
gefuhrt werden, Die hierbel angewandten Grundsatae
werden sich stets in Einklang mit der Geldmarktver-
ordnung befinden.

— Antete anderer Geldmarktfonds werden zu ihrem letz1-
bekannten Mettoinwentarwert bewertet. Bestimmie
Anteile ader Aktien von anderen Geldmarktfonds kon-
nen auf der Basis einer Schatzung ihres Wertes bewer-
tet werden, welche von zuverldssigen Dienstleistern,
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welche von dem Partiolio Manager oder dem Anlage-
berater der Zielfonds unabhangig sind, zur Verfligung
gestellt werden {Preisschatzung).

- [he Bewertung von Geldmarktinstrumenten, welche
nicht an einer Bdrse oder an einem anderen geregel-
1en, dem Publikum offen stehenden Markt gehandelt
werden, erfolgt auf Bass der jewesls relevanten Kur-
ven. Die auf den Kurven basierende Bewertung bezieht
sich auf die Komponenten Zinssatz und Credit-Spread,
Dabe werden folgende Grundsatze angewandt: Fur
|edes Geldmarktinstrument wenden die der Restlauizeit
nachsten finssatre imterpolert, Der dadurch ermitielte
Zimssatz wird unter Zuzug eines Credit-Spreads, welcher
die Bonitat des zugrundelegenden Schuldners wie-
dergibt, in einen Marktkurs konvertiert, Dieser Credit-
Spread wird bei signifikanter Anderung cer Bonitat des
Schuldners angepasst
Die Zinsertrage der einzelnen Subfonds swsschen dem
betreffenden Auftragstag und dem betreffenden Abwick-
lungstag werden in die Bewerturg des Vermogens des
jewailigen Subfonds einbezogen. Damit beinhaltet der
Irvertanswert e Artel am jeweiligen Bewertungstag pro-
|izerte Zinsertrage.

- Geldmarktinstrumente, Derivate und andene Anlagen,
e auf eine andere Wahrung als die Referenzwdhrung
des entsprechenden Subfonds lauten und welche
micht durch Devsentransaktionen abgesichert sind,
werden zum Wahrengsmittelkurs  2wischen  Kauf-
und Verkaufspress, der in Luxemburg oder, falls micht
erhaltlich, aul dem fur diese Wahrung reprasentativs-
ten Markt bekannt i, bewertet.

- Fest- und Trevhandgelder werden 2u threm Nenmwert
zuzughich aufgelaufener Zinsen bewertet,

= Der Wert der Tauschgeschafte wird von einem exter-
nen Anbieter berechnet, und eine Zweile unabhdn-
gige Berechnung wird durch emen anderen extermen
Anbieter zur Verfugung gestelit. Die Berechnung
basiert auf dem aktuellen Wert (Net Presert Value)
aller Cash-Flows, sowahl In- als auch Outflows. In eini-
gen spezifischen Fallen konnen interne Berechnun-
gen — basierend aul von Bloomberg zur Verfogung
gestellten Modellen und Marktdaten - undioder Bro-
ker Statement Bewertungen venwendet werden. Die
Berechnungsmethoden hangen von dem jeweiligen
Instrurnent ab und werden gemass der geltenden UBS
valuation policy Testgelegt.

Erweist sch auf Grund besonderer Umstande eine
Bewertung nach Massgabe der vorstehenden Regeln als
undurchichrbar oder ungenau, ist de Verwaltungsgesell-
schaft berechiigl, nach Treu und Glauben anders allge-
mein anerkannte und Oberprifbare Bewertungskntenen
anzuwenden, um eine angemessene Bewertung des Net-
tovermogens zu erzielen,

Bei ausserordentlichen Umstanden konnen im Vedaufe
des Tages wertere Bewertungen vargenommen werden,
die fUr die anschliessende Ausgabe cnd Rucknahme der
Antele massgebend sind.
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Die tatsachlichen Kosten des Kaufs oder Verkaufs von
Vermogenswerten und Anlagen fir einen Subfonds
kénmen aufgrund von Geblhren und Abgaben und
der Spannen bel den Kauf- und Verkaufspresen der
zugrunde liegenden Anlagen vom letzien veriigbaren
Preic oder gegebenentfalls dem Nettoimwentanwert, der
bei der Berechnung des Nettoinvertanweris e Anteil
verwendet wurde, abweichen. Diese Kosten wirken sich
nachteilig auf den Wert eines Subfonds aus und wer-
den abs =Venwasserunge bezechnet. Um die Verwas-
serungsefiekie zu verringern, kann der Verwaltungsrat
nach eigenem Ermessen eine Venwasserungsan passung
am MNettomventarwert je Antel vornehmen («Swing
Pricings),

Antelle werden grundsatzlich auf Grundlage eines ein-
Zigen Presses ausgegeben und Zurdckgenommen, nam-
lich des Nettoinventarwerts je Anteil. Zur Vierringerung
des Verwasserungseffekts wird der Nettoinventarwert
|e Antei| jedoch an Bewertungstagen wie nachstehend
beschrieben angepasst, und zwar abhangig davon, ob
sich der Subfonds am jeweiligen Bewerlungsiag in einer
Nettozeichnungsposition oder in einer Nettordcknahme-
position befindet. Falls an einem Bewertungstag in einem
Subfonds oder der Klasse eines Subfonds kein Handel
stattfindet, wird der nicht angepasste Nettoinventarwert
je Anted als Pres angewendet, Unter welchen Uimstan-
den emne solche Vierwasserungsanpassung edolgt, liegt
im Ermessen des Venwaliungsrats. in der Regel hangt
das Erforderms, eing Vensassemngsanpassung vorzu-
nehmen, vom Umfang der Zeichnungen oder Rucknah.
men von Anteilen in dem jeweiligen Subfonds ab. Der
Verwallungsral kann eine Venwdsserungsanpassung
varnehmen, wenn nach seiner Auffassung ansonsten die
bestehenden Amteilinhaber {im Falle von Zeichnungen)
baw. die verbleibenden Antelinhaber {im Falle von Ruck-
nahmen) benachteiligt werden konnten. Die Verwasse-
FuUNQsanpassuUngG kann unter anderem erfolgen, wenn;

{a) ean Subfonds einen kontinuierichen Ruckgang {d. h.
einen Mettoabfluss durch Rucknahmen) verzeichnet;

(b} ein Subfonds gemessen an seiner Grosse in erhebl-
chem Masse Nettozeichnungen verzeichnet;

{c) ein Subfonds an einem Beweriungstag eine Netlo-
zeichnungs position oder eine Nettoricknahmeposi-
tion aufweist; oder

{d}in jedem anderen Fall, in dem nach Auffassung des
Verwaltungsrats im Interesse der Antedinhaber eine
Verwasserungsanpassung erforderfich ist.

Bel der Venwasserungsanpassung wird @ nachdem, ob
sich der Subfonds in einer Nettoreichnungsposition oder
in einer Nettorucknahmeposition befindet, ein Wert zum
Mettoinventarwert je Anteil hinzugerechnet oder van
diesem abgezogen, der nach Erachten des Verwaltungs-
rats die Gebubren und Abgaben sowie die Spannen in
angemesserer Weise abdeckl. Insbesondere ward der
Mettoinventarwvert des jeweiligen Subfonds um einen
Betrag (nach oben oder unten) angepasst, der (i} die

LB jLuec) Money harket Furd
Jahresbencht und geprafier ahresabschiuss per 31, Clctober 2000

230/421



geschatzien Steuveraufwendungen, (i) de Handelskos-
ten, die dem Subfonds unter Umstdnden enistehen,
und (i} die geschatzie Geld-Brief-Spanne der Vermo-
genswerte, in denen der Subfords anlegt, abhildet. Da
manche Aktienmarkte und Lander unter Umstanden
unterschiedliche Gebuhrenstrukiuren auf der Kaufer-
und Verkaufersee aufweisen, kann de Anpassung fur
Nettozuflisse und Nettoabflisse unterschiedlich hoch
ausfallen, Die Anpassungen singd in der Regel auf maxi-
mal 1% des dann geitenden Mettoenventarwerls pro
Anteil begrenzt. Der Verwaliungsrat kann bei Vorliegen
aussergewdhnlicher Umstanden (2, B, hohe Marktvolati-
Itat undfoder -iliguiditat, aussergewohnliche Marktbe-
dingungen, Markistorungen usw.) in Bezug auf jeden
Subfonds undfoder Bewertungstag beschhessen, word-
bergehend eine Venwdsserungsanpassung um mehr als
1% des dann gellenden Netloimentarwerts je Amtel
anzuwenden, wenn der Verwaltungsrat rechtfertigen
kann, dass dies reprasentaty fur die vorhemschenden
Marktbedingungen st und dass dies im besten Inter-
esse der Anteilinhaber ist. Diese Verwdsserungsanpas-
sung wird nach dem vom Verwallungsrat festgelegten
Verfahren berechret. Die Antellinhaber werden ber der
Einflhrung der befristeten Massnahmen sowie am Ende
der befnsteten Massnahmen Ober die dblichen Kommu-
nikatonskandle informiert.

Der Nettorvertarwert jeder Klasse des Subfonds wird
getrennt berechret. Verwasserungsanpassungen betref-
fen den Nettoimventanvert jeder Klasse jedoch prozentual
in gheicher Hahe. Die Venwasserungsanpassung erfolgt
aui Ebene des Subfonds und betrifft die Kapitalaktivitat,
jedach mcht die besonderen Umstande jeder einzelnen
Transaktion der Anleger.

Am 31, Oktober 2020 war die Swing Pricing Methode
nicht implementiert.

¢} Duskonterte Gefdmarkmstrumente und

Wiertpapiere

Die nach nicht realisierte Werterhdhung /-minderung aus
diskontierten Geldmarkinstrumenten und Wertpapieren
wiind in der Ertrags- und Autwandsrechung unter der Posi-
tion «Micht realsierte Werterhahung {-minderung) rendi-
tebewerteter Wertpapere und Geldmarktinstrumentes
ausgewiesen, Be Fdlligket wird diese Werterhdhung auf
die Position «Realsierter Kursgewinn (-verlusth aus ren-
ditebewerteten Werlpapieren und Geldmarktinstrumen-
ten= umgebucht.

d} Realrerter Nettogewinn (-erust) aus
Wertpamenverksufen

Die aus den Verkaufen von Wertpapieren realisierten
Gewinne oder Verluste werden auf der Bass des durch-
schnittlichen Einstandspreises der verkauften Wertpa-
piere berechnet.

&) Umrechnung der ausiandischen Wahrungen
Die Bankguthaben, die anderen Netlovermogenswerte
sowie die Bewertung der Wertpapiere im Bestand, die

IUBS fLigdh Noney harket Fund
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auf andere Wahrungen als die Referenawdhrung der ver-
schiedenen Subfonds lauten, werden zu den «Mid Cla-
sing Spot Ratess des Bewertungstages umgerechnet. Die
Ertrage und Aufwendungen in anderen Wahrungen ak
die respek tiven Wahrungen der Subfonds werden zu den
abdid Closing Spot Ratess des Abrechnungstages umaoe-
rechnel. Wahrurgsgewinne und -verlusie werden in der
Ertrags- und Aufwandsrechnung berlcksichtigt.

Der Einstandswert der \Wertpapiere, der auf andere
Wahrungen als die Referenzwahrung der verschiadenen
Subfonds lautet, wird 2u dem am Tag des Erwerbs golt-
gen «Mad Closing Spot Rates umgerechnet.

B Buchung der Transaktionen im Wertpaprerbestand
Die Transaktionen im Wertpapierbestand werden an den
Handelstagen gebudht,

g Kombumerter fahresabschiuss

Der kombrnierte Jahresabschluss st in USD erstellt. Die
verschiedenen kombinierien Netiovermogenswerte und
dis kombinerte Aufsteliung der Ertrags- und Aufwands-
rechnung zum 31. Oktober 2020 stellen die Summe der
entsprechenden Werte jedes Subfonds umgerschnet in
IS0 zum Wechselkurs am Abschlusstag dar.

Folgende Wedhselkurse wurden fUr die Umrechnung des
kombinierten Jahresabschlusses per 31, Oktober 2020
venavencet:

Veerhoelkuree

ush 1 = AUl 1473904
USD 1 = CHF (916558
Ush 1 = EUR (858430
ush 1 o= GBP 0 ra3es

h} Farderungen aus Wertpaprerverkiufen,
Verbindlichkesten aus Wertpaprerkaufen

Die Prositaan « Forderungen aus Wertpapierverkaufen » kann
ebenfalls Forderungen aus Devisengeschaften enthalten.
Die Position «Verbindlichikeiten aus Wertpapierkdufens
kann ebenfalls Verbindlichketen aus Devisengeschaften
enthaften,

Forderungen und Verbindlichkeiten aus Devisengeschaf-
1en werden genetlet,

1 Buchung von Bankguthaben und Festgelder
Das Bankguthaben wird am Valutatag gebucht und die
Festgelder werden zum Handelstag erfasst.

Erlduterung 2 - Pauschale Verwaltungskommission

Der Fonds zahlt monatlich fur die Anteilsklassen «Pe, e,
ak-1e, wFp, «Co, «INSTITUTIONAL», «PREFERRED» und
«PREMIER» eine maximale pauschale Verwaltungskom-
mission, berechnet auf dem durchschnittlichen Nettoin-
ventarwert der Subfonds, welche in der nachfolgenden
Tabelle aufgefuhrt st
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UBS (Luxd Money Market Fund — AUD
UBS (Lux) Maney Market Fund - CHF
UBS (Luxp Money Market Fund — EUR
LES {Luxd Money Market Fund — GBP
UBS {Lux} Money Market Fund - LISD

UES [Lam) Monsy L chal pauschale
Market Fund erealneg P ik o i
fur Anseilskbven mit
Narrenaksta el
whaclgads
Aritalkaan mi
Hamenshetandiel «fs 0.720% 0T
Antalshrmen m
Hamenshertandsl «Ns 0B5% DB00%
Arialgkagan e
Hamensheandal of-1s 0.240% R270%
Ardwtskamen mi
Hamenshertandial 1R O35 % DuDAS
AralsHrman mi
Marrsensheriaechal «F-s 0 D00% D00,
Ariatskman mi
Hammshetardtel «Fs 000% 0130
AntaliHgmen mi
Hamenshetandisl O 0240% 0200
AettaltHarsen it
Hamansheandal «MGTITUTIONALY D IED% G20
Ardalsklaman ma
Hamnshertardial «PREFERRED 0 Rl DT
Arftalikren
Marrnshetindisl «PREMSERs oD% LR
ArabiHasen
Haranshestanchal «1 8. o35 ]
ArdalsHasen mil
Hamensheundial X O00% DR
AriialyHamen mi
Hamrenshetandial oL-)s OO0 % DUD0Ors:

Fur folgende Antedsklassen betragt die effektive pauschale

Venwaliungskommission:

UBS [Lux] Money Market Fund 31,10.2020 NI0.2009
= ALD K- Vate 0.200% na
- ALD Pt 0.200% 0:500%
=AL0 Grac 0.2 00% na
~CHF Fate 0.050% L050%
= CHF Pacc 0.0s0% Gs0%
= CHF Grace GOS0 s0%
— BUR -2t 0.050% 0:080%
= EUR INSTITUTHON AL -acc Gost% is%
= BUR K- §-al [uleee os0%
- BUR F-ae 0.050% 0.080%
= EUIR FREMER: a0 os0% Gis0%
— EUR Or-soc DO50% QOS5
- G K1 ac L 100% w3
= G Pace G100% 0:500%
— GBP Cracc 0.100% s
= USD INSTITUR OMAL -2 01504 a
- UBD K10 0.150% v
= USD Prace 0.150% 0:500%
= USD CAD hedged) Peaec T200% £:500%
- USD Crace 0.150% e
= LD (CAD hedged) Q-ac 0.200% a

Die pauschale Verwaltungskommssion wird wie folgt

vensencet:
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1. Fur die Verwaltung, die Administration, das Portiolio
Management und ggf. den Vertrieb des Fonds sowie
fur alle Aufgaben der Verwahrstelle wie die Venwah-
rung des und Aufsicht uber das Fandsvermogen, die
Besorgung des Zahlungsverkehrs und die sonstigen im
Kapitel «\erwahrstelle und Hauptzahistelles des Ver-
kaufsprospekts aufgefihrien Aufgaben, wird zulasten
des Fonds eine maximale pauschale Verwaltungs-
kommission auf Basis des Nettoinventarwertles des
Fonds gemdss nachfolgender Angaben in Rechnung
gestelit. Diesewird pro rata temporis bei jeder Berech-
nung des Nettoinventanwertes dem Fondsvermdagen
belastet und jeweils monatlich ausbezahlt {maximale
pauschale Verwalwngskommission), Die maximale
pauschale Verwallungskommission for Anteilsklas-
sen mit dem Mamensbestandiell shedgeds kann
Gebihren fur die Absicherung des Wahrungsrisikos
enthatten. Die jeweilige maximale pauschale Ver-
wallungskommission wird erst mit Lancierung der
entsprechenden Antelsklassen belastet, Einen Uber-
blick dber die maximale pauschale Verwaltungs-
kommission kann dem Abschnitt wAnlageziel und
Anlagepoltik der Subfondse des Verkaufsprospekts
entnommen werden,

Diese Kommission wird in der Ertrags- und Aufwands-
rechnung als «Pauschale Venwaltungskommissions
dargestelit.

2. Nicht in der maximalen pauschalen Venwaltungskonm-
mission enthalten sind die folgenden Vergltungen
und Nebenkosien, welche zusatziich dem Fondsver-
mogen belastel werden:

a) Samtiiche aus der Verwaltung des Fondsver
magens erwachsenden Mebenkosten fur den
An- und Verkauf der Anlagen (Geld®Bref-Spanne,
marktkonforme Courtagen, Kommissionen, Abgaben
usw.), Diese Kosten werden grundsatzlich beim
Kauf baw. Verkauf der betreffenden Anlagen
verrechnet, In Abweichung hiervon sind diese
Mebenkosten, die durch An- urd Verkauf von
Anlagen bei der Abwicklung von Ausgabe und
Rucknahme won Anteilen anfallen, durch die
Anwendurg des Swing Pricing gemdss Kapiel
aNettoinventanwert, Ausgabe-, Ricknahme- und
Konversionspreis:  des Verkaufsprospekies
gedeckt;

b} Abgaben an die Aufsichisbehorde flr die Grun-
dung, Anderung, Liguidation und Verschmelzung
des Fonds sowie alifallige Gebuhren der Aufsichis-
behorden und ggf. der Barsen an welchen die
Subfonds notiert sind;

¢} Honorare der Prifgesellschaft fur die @ahriche
Prifung sowie fir Bescheimgungen im Rahmen van
Grondungen, Anderungen, Liguidation und Ver-
schmelzungen des Fonds sowie sonstige Honorane,
die an die Prufgeselischaft fir ihre Dienstleistungen
gezahlt werden, die sie im Rahmen des Fondsbe-
triels erbringt und sofem im Rahmen der gesetzl-
chen Vorschnften erlaubt;

LB jLuec) Money harket Furd
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df Honorare fur Rechts- und Steuerberater sowe
Notare m Zusammenhang mit Grindungen,
Registierungen in Vertriebslandern, Anderun-
gen, Liguidation und Verschmelzungen des Fonds
sowie der allgemeinen Wahrnehmung der Inter-
essen des Fonds und seiner Anleger, sofern dies
nicht aufgrund gesetzlicher Varschrifien exphait
ausgeschlossen wird;

&) Kosten fur die Publikation des Nettoimventanvertes
des Fonds sowie samitliche Kosten fr Mittellungen
an die Anleger eirschliesslich der Ubersetzungs-
kosten;

fi Kosten fur rechtliche Dokumente des Fonds
{Prospeite, KD, Jahres- und Haibjahresberichte
sowie jegliche anderen rechtlich erforderlichen
Dokumente im Domizitland sowe in den Vertnebs-
landern);

g} Kosten fur eine allfallige Eintragung des Fonds bei
einer auslandischen Aufsichtsbeharde, namentlich
wvon der auslandischen Aufsichtsbeharde erhabene
Kommissionen, Ubersetzungskosten sowie die
Ermschadigung des Vertreters oder der Zahlstelle
im Ausland;

h} Kosten im Zusammenhang mit der Ausubung
van Stimmrechten oder Glaubigerrechien durch
den Fonds, einschliesslich der Honorarkosten fur
exterme Berater;

i Kosten und Honorare im Zusammenhang mil im
Mamen des Fongs eingetragenem geistigen Egen-
tum oder mit Nutzungsrechten des Fonds;

b Alle Kosten, die durch die Ergreifung aussenor-
dentlicher Schritte zur Wahrung der Interessen der
Anleger durch die Verwaltungsgeselischaft, den
Portfolio Manager oder die Verwahrstelle verur
sacht werden;

ki Bei Telnahme an Sammelklagen im Interesse
der Anleger darf die Verwaltungsgeselischaft die
daraus eristandenen Kosten Drimter (2.8, Anwalts-
und Verwahrstellenkosien) dem Fondsvermogen
belasten. Zusatzlich kann die Verwaltungsgesedll-
schaft samitliche administrativen Aufwande belas-
ten, sofern diese nachweisbar sind und im Rahmen
der Offenlegung der TER (Total Expense Ratio) des
Fonds ausgewiesen resp. berdcksichiigt werden.

Diese Kommissionen und GebGhren werden in der
Ertrags- und Aufwandsrechnung ak «Sonstige Kommis-
sionen und Gebuhrens dargestellt,

3. Die Verwaltungsgesellschaft kann Retrozessionen zur
Deckung der Veririebstatigkert des Fonds bezahlen,

Ausserdemn tragt der Fonds alle Stevern, welche auf
den Vermagenswerien und dem Einkommen des Fonds
erhoben werden, insbesondere die Abgabe der taxe
d*abonnement,

Zum Zweck der allgemeinen Vergleichbarkeit mit Vergu-
tungsregelungen verschiedener Fondsanbeeter, welche
die pauschale Verwallungskommission nicht kennen,

WLIBS fLigdh Naoney harket Fund
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wird der Begrff amaximale Managementkommissione
mit 80% der pauschalen Verwaltungskommission gleich-
gesetrt.

Fur die Antelskiasse «l-8» wird eine Kommission erho-
ben, welche die Kosten fur die Fondsadministration
{bestehend aus Kosten der Verwaltungsgeselischaft,
Administration und Verwahrstelle) abdeckt. Die Kosten
fur die Vermogensverwallung und den Vertreb werden
ausserhalb des Fonds, direkt auf der Ebene eines sepa-
raten Vertrages awischen dem Ankeger und UBS Asset
Managemert Switzerland AG baw, einem seiner bevoll-
machtigten Vertreter, in Rechnung gestetit.

Kesten im Fusammenhang mit den fir die Arteilsklas-
sen alXe, «l-Xe und «ll-Xe zu erbringenden Lesstungen
fur die Vermagensverwaltung und de Fondsadministra-
tion (bestehend aus Kosten der Verwaltungsgeselischaft,
Admirstration und Verwahrstelle) sowie den Vertrieb
werden Uber diejenigen Entschadigungen abgegolten,
welche der UBS Asset Management Switzerand AG aus
einem separaten Vertrag mit dem Anleger zustehen.

Kosten im Zusammenhang mit den fur die Anteilsklassen
ak-Be 2y erbringenden Leistungen Tor due Vermogensver-
waltung werden uber diejenigen Entschadigungen abge-
qolten, weiche der UBS Asset Management Switzerland
AG brw. einem von dieser ermachtigten Vertriebspartner
aus einem separaten Vertrag mit dem Anleger zustehen.

Samitliche Kosten, die den enzelnen Subfonds zugeordnet
werden konnen, werden diesen in Rechnung gestell. Kos-
ten, die den Anteilsklassen zuweishar sind, werten dissen
auferlegt. Falls sich Kosten auf mehrere oder alle Subfonds
bew. Anteisklassen beziehen, werden diese Kosten den
betroffenen Subfonds bew. Antelkklassen proportianal 2u
ihren Mettoinventanaertan belastet

In den Subfonds, die im Rahmen ihrer Anlagepolitik in
andere bestehende Geldmarktfonds imestieren kannen,
konnen Gebuhren sowohl auf der Ebene des Subfonds als
auch auf der Ebene des betreffenden Zielfonds anfallen.
Dabei darf die Verwaltungskommission des Zielffonds, in
den das Vermigen des Subfonds investiert wird, unter
Bericksichtigung von etwaigen Ruckwergltungen hachs-
ters 3% betragen.

Bei der Anlage in Anteile von Fonds, die unmittelbar oder
mitielbar von der Verwaltungsgesellschaft selbst oder von
einer anderen Gesellschaft verwaltet werden, mit der sie
durch gemeirsame Verwaliung oder Beherrschung oder
durch eine wesenthche direkte oder indirekte Beteihgung
verbunden &t, durfen die damit verbundenen alifalligen

be- und Rucknahmekommissionen betreffend den
Tieffonds nicht dem imvestierenden Subfonds belasiet
werden.

Angaben zu den laufenden Kosten des Fonds konnen
dem KID entnommen werden,

a5

233/421



Erduterung 3 - Abonnementsabgabe

Der Fonds untersteht |uxemburgischer Gesetzgebung.
In Uberenstmmung mit der zurzeit guitigen Gesetz-
gebung in Luxemburg unterliegt der Fonds keimer
luxemburgischen Quellen-, Einkommens-, Kapitalgewinn-
oder Vermogenssteuer. Aus dem Gesamtnetiovermagen
jedes Subfonds jedoch wird eire reduzierte Abgabe an
das Grossherzogium Luxemburg («1axe d’abonnements)
von 0.01% pro lahr fallig, welche jewells am Ende eines
Quartals zahlbar ist. Als Berechnungsgrundlage gilt das
Gesaminettovermagen edes Subfonds am Ende jedes
Quartals.

Erduterung 4 = Ausschiittung der Ertrage

Gemass Artikel 10 der Vertragsbedingungen bestimmit
die Verwaliungsgeselischaft nach Abschluss der lahres-
rechnung, in welchem Umfang die jeweiligen Subfonds
und Arteilsklassen Ausschittungen wornehmen. Aus-
schiuttungen durfen nicht bewirken, dass das Nettover-
mdgen des Fonds unter das vom Gesetz vorgesehene
Mindestfondsvermagen fallt Falls Ausschittungen vor-
genommen werden, erfolgen diese innerhalb von wvier
Maonaten nach Abschluss des Geschaftsjahres.

Die Verwaltungsgesellschaft st berechtigt, die Ausschut-
tung von Zwischendividenden sowie die Aussetzung der
Ausschuttung 2u bestimmen,

Damit die Ausschitiungen dem tatsachlichen Ertragsan-
spruch entsprechen, wird ein Ertragsausgleich errechnet,

Erlduterung 5 - Soft-Commission-Vereinbarungen

Fur das Geschaftsjahr vom 1, Movember 2012 bis zum
31, Oktober 2020 wurden keine «Soft-Commssion-
Vereinbarungens im Mamen von UBS (Lux) Money
Market Fund getatigt und die «Soft-Commssion-
Vereinbarungens waren gleich null.

Erlduterung & - Total Expense Ratio (TER)

Diese Kennziffer wurde gemass der «Richtiime zur
Berechnung und Offenlequng der TER» der Swiss Funds
and Asset Management Association (SFAMA] in der aktu-
ell gult:igen Fassung berechnet und drickt die Gesami-
heit derjerigen Kommissionen und Kosten, de laufend
dem Nettovermadgen belastet werden (Betnebsaufwand),
retrospekiv in einem %o-5alz des Nettovermogens aus,

TER fur die letzten 12 bdonate:

UEBS [Luk) heeney Market Fund Testnl Expenai Rutic (TER)
—ALD K-1-a0e 025 %
=ALD Pate 045%
=ALD Q-arc IS5
= CHF F-ace D65
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UES [Lux] Maney Market Fund Tetal Expense Hatio (TER)
— {HE Pogog Durse
= CHF Qract 007 %
— CHF L-%- e OL02%
=ELR F-acc Qe
=ELR im0 055 %
— BLR STITLT IOhAL -2 o7
=ELR kX Qe i
=ELUR §-1-300 DU07 %%
—ELA Pact QoS
= ELR FREMIERace 006 %
=EUR Q-8 DUD7 5
=ELA Lk X-acc [alied 3
= (38P F-acC 011%
= G - 1-A0e 0235
= GEIF Fagr [La0%
— 8P J-a0t D23%
=50 Frace 011%
=50 |-B-adc 006 %
—USD INETITUTrDRdL -2 [sRE-L Y
= LSO bReatg Qe %
=50 K-1-8eC 024 %
= IS0 Pt [uliL
= USD (CAD hedged] P-ace D455
—USD Q- o245
=50 (CAD hedged] Crace 0208
= LISD) LR 001 %

D effektive pauschale Verwalturgskommission kann
wahrend der Berchisperiode andern (siehe Edauterung 2).

Dioe TER fir die Anteilsklassen die weniger als 12 Monate
im Umlauf waren, wurden annualiser.

Transaklionskosten, Zinskosten, Wertpapierishkosten
und gegebenenfalls angefallene Kosten im Zusammen-
hang mit Wahrungsabsicherungen sind nicht in der TER
enthallen.

Erlauterung 7 - Portfolio Turnover (PTR)
Partfolio Turnover Rate (PTR) wurde wie folgt ermittedt:

{Summe Wertpapierkaufe + Wertpaperverkaufe) -
(Summe Ausgaben von Antelen +
Ricknahmen von Antelen)

Durchschnittlches Nettovermagen wahrend der
Benchispenode

Am Ende der Benchispenode st die FTR Kennaffer wie
folgt:

UGS [Lux) Money Market Fund Portielic Turnaver Rate (PTR)
- A0 211.63%
= {HF 35.75%
—ELR 68.08%
= Gar A8.00%
=D 13.01%

LB jLuec) Money harket Furd
Jahresbencht und geprafier ahresabschiuss per 31, Clctober 2000
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Erlduterung 8 - Transaktionskosten

Die Transaktionskosten urrfassen Maklergebuhren, Stem-
pelgebubren, drthche Steuern und fremde Gebuhren,
falls diese wahrend des Geschaftsahres angefallen sind.
Die Trarsaktionskosten sind in den Kosten der gekauften
und verkauften Weripapere enthalten.

Fir das am 31, Oktober 2020 endende Geschaftsabr,
sind im Fonds folgende Transaktionskosten in Verbindung
mit dem Kauf oder Verkauf von Anlagen in Wertpapieren
undl shnlichen Transaktionen entstanden:

UES [Lux) Money Market Fund Transaktionsk osten
= &0 « ALID
—iCHE 35043 CHF
=ELHA - EUR
= GAF - (3P
—LI90 - USD

Micht alle Transaktionskosten werden einzeln ausgewie-
sen, Bei festverzinslichen Anlagen, borsengehandeiten
Terminkontrakten und sonstigen Dervatkontrakien wer-
oden die Transaktionskosten in den Kauf- und Verkaufsprois
der Anlage engerechnel, Wenngleich sie nicht enzeln
ausgewiesen werden, werden diese Transaktionskosten
bei der Performance samtlicher Fonds berlcksichtigt.

Erlauterung 9 - Bedeutsames Ereignis wahrend der
Berichtsperiode

A 11, Marz 2020 erklarte die Weltgesundhensarganisa-
tion den Ausbruch von COVID-19 zu einer Fandem:e. Es
besteht eine anhaltende Besorgnis uber die Auswirkungen
dieses Virus auf die Weltwirtschaft und als Folge dieser
Unsicherheit konnen die in diesem Abschiuss reflektier-
1en Werte erheblich von dem Wert abweichen, den man
bei den tatsachlichen Verkdufen dieser Anlagen erhalt
Angesichis cer erheblichen Korekturen und der erhohten
Volatilnat an den Finanzmarkien in den letzten Monaten
kdininten die Auswirkungen fir den Fonds im Hinblick auf
kinflige Bewertungen seines Vermagens echeblich sen,
Der Venwaltungsrat und der Anlagevenwalter beobachten
weiterhin die BemUhungen der Regierungen, die Ausbrei-
twng des Virus einzudammen, um die wirschaftlichen
Auswirkungen auf die Portfolios und den Fonds selbst zu
Uberwachen und Zu managen.

Es gibt es keinen Hinweis darauf, dass die Annahme der
Untermehmensfortfuhrung fur den Fonds unangemessen
i5t.

WLIBS fLigdh Noney harket Fund
Jahresberichi und gepnifier Mhresabichiss per 31, Qiclober 020
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Erlduterung 10 - Anwendbares Recht,
Gerichtsstand und massgebende Sprache

Fur samiliche Rechisstretigkeiten zwischen den Anteilin-
habern, der Verwatungsgesellschaft und der Verwahr-
stelle it das Bezirksgericht Luxemburg 2ustandig, £s findet
luxemburgisches Recht Anwendung. De Verwaltungsge-
sellschaft undfoder die Verwahrstelle kannen sich und
den Fonds jedoch im Jusammenhang mit Forderungen
van Anlegern aus anderen Landern dem Genchisstand
jener Lander unierwerfen, in denen Arteile angeboten
uret verkauft werden,

Die deutsche Fassung dieses Berichtes ist massgebend und
nur diese Version wurde vom Abschlussprifer geprafi.
Die Verwaltungsgesellschaft und die Verwahrstelle kan-
nen jedoch von ihnen gerehmigle Ubemsetzungen in
Sprachen der Lander, in welchen Anteile angeboten und
verkauft wenden, fur sich und den Fonds als verbindlich
beziglich solcher Antede anerkennen, die an Anleger
dieser Lander verkauft wurden.

ar
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Erlduterung 11 - OTC-Derivate

Fuhrt der Fonds ausserborsliche Transaktionen (OTC-Geschafte) durch, so kann er dadurch Risiken im Zusammenhang
mit der Kreditwirdigkeit der OTC-Gegenparteien ausgesetzt sein: bei Abschluss von Terminkontrakten, Optionen
und Swap-Transaktionen oder Vierwendung sonstiger demvativer Techniken unterieqgt der Fonds dem Risiko, dass eine
OTC-Gegenparter ihren Verpflichtungen aus einem bestimmiten oder mehreren Vertragen nicht nachkommit (baw.
nicht nachkommen kann). Das Kortraheniennsiko kann durch die Hinterdegung ener Sicherheit vermngert werden.
Falls dem Fonds ein Wertpapier gemadss einer anwendbaren Vereinbarung geschuldet wird, wird dieses Wertpapier
in ener Verwahestelle fur den Fonds venwahrt, Konkurs- und Insolvenzialle bzw, sonstige Kreditaustallereigrisse bei
der OTC-Gegenpartei oder innerhalb ihres Unterverwah s tellen-/Korrespondenzbanknetzwerks kannen dazw fohren,
dass die Rechte oder die Anerkennung des Fonds in Zusammenhang mit dem Werlpapier verzagert, eingeschrankl
ader sogar ausgeschlossen werden konnten, was den Fonds zwingen wurde, seinen Verpfichtungen im Rakmen der
OTC-Transaktion nachzukommen, und zwar trotz eines Wertpapiers, das zuvor zur Verfugung gestellt wurde, um
eine selche Verpilichtung abzusichern,

OTC-Derivate™

Die OTC-Dermvate der unten genannten Subfonds verflbgen Uber Margin-Konten als Skherheitsleistung.

Subfonds Nicht realigerter Erhaltens
Gegenpartei Kursgewinn [-veriust) Sicherheiten
UBS [Lux) Meney Market Fund - USD

State Siree -ABATL AT LED 0.00-UED

* e e dep 87 g o0 e e Rawico gebiradel wasien nnd 2o e demee Tatefe erabulee. di dn Cles g G e aberrmms m Rl s daith de Gegent ue chesvmera dn Cleasmgiua de e dnmaes

LB fLues) Money harket Furd
Jahresbencht und geprafier lahresabschiuss per 31, Clctober 2000
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2019 10 31
Lux
2019 10 31
2019 10 31

5,137,778,964.67 545,889,015
14,485,273.90 1,539,060
5,152,264,238.57 547,428,075
126,810,797.40 13,473,647
491,709,791.82 52,244,165
40,327,893.05 4,284,839
5,251,571.94 557,980
15,098.09 1,604
17,663.07 1,877
(230,417.14) (24,482)
5,816,166,636.80 617,967,705
(45,562.15) (4,841)
(46,117,280.96) (4,899,961)
(49,490,459.23) (5,258,361)
(888,448.08) (94,398)
(58,046.45) (6,167)
(155,697.01) (16,543)
(1,102,191.54) (117,108)
(96,755,493.88) (10,280,271)
5,719,411,142.92 607,687,434
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2019 10 31

2018 11 2019 10 31
6,222,841.62 661,177
18,921,112.05 2,010,368
352,227.77 37,424
25,496,181.44 2,708,969
(15,911,660.76) (1,690,614)
(594,082.96) (63,121)
(358,061.01) (38,044)
(1,998,720.26) (212,364)
(18,862,524.99) (2,004,143)
6,633,656.45 704,826
(8,905,917.56) (946,254)
52,989,711.99 5,630,157
397,307.80 42,214
(683,744..62) (72,648)
43,797,357.61 4,653,469
50,431,014.06 5,358,295
578,707.91 61,488
4,055,980.66 430,948
(223,588.14) (23,756)
4,411,100.43 468,679
54,842,114.49 5,826,975
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Lux
2019 10 31
2019 10 31
168,766,696.91 14,059,954
(482,042.04) (40,159)
168,284,654.87 14,019,795
3,309,792.54 275,739
17,500,000.00 1,457,925
1,042,876.72 86,882
1,340,055.26 111,640
3,470.80 289
12,547.82 1,045
191,493,398.01 15,953,315
(123,075.26) (10,253)
(54,799.47) (4,565)
(1,923.51) (160)
(3,035.94) (253)
(59,758.92) (4,979)
(182,834.18) (15,232)
191,310,563.83 15,938,083
2018 11 2019 10 31
237,165.77 19,758
4,292,490.97 357,607
4,529,656.74 377,366
(1,058,681.47) (88,199)
(18,694.34) (1,557)
(11,370.57) (947)
(7,275.04) (606)
(1,096,021.42) (91,310)
3,433,635.32 286,056
(1,460,010.83) (121,634)
1,448,456.30 120,671
168.67 14
(11,385.86) (949)
3,422,249.46 285,108
(165,388.49) (13,779)
(587,827.70) (48,972)
(753,216.19) (62,750)
2,669,033.27 222,357
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2019 10 31
2018 11 2019 10 31
204,201,521.30 17,012,029
67,772,049.32 5,646,089
(83,332,040.06) (6,942,392)
(15,559,990.74) (1,296,303)
3,433,635.32 286,056
(11,385.86) (949)
(753,216.19) (62,750)
2,669,033.27 222,357
191,310,563.83 15,938,083
2018 11 2019 10 31
2,052.7300
4,484.5680
(6,537.2980)
0.0000
0.8000
0.0000
0.0000
0.8000
79,891.3490
25,858.7380
(31,446.7140)
74,303.3730

102,821.0890
23,993.0690

(28,739.1540)
98,075.0040
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Lux
2019 10 31
2019 10 31

372,306,257.63 43,686,416
(1,934,327.52) (226,974)
370,371,930.11 43,459,442
16,437,281.68 1,928,751
40,000,000.00 4,693,600
3,910,480.43 458,856
1,664,713.94 195,338
432,384,406.16 50,735,986
(14,802.79) (1,737)
(13,509, 655.65) (1.585,223)
(3.902,357.29) (457,903)
(13,460.09) (1,579)
(4,706.22) (552)
(3.,489.84) (409)
(21,656.15) (2,541)
(17,448,471.88) (2,047,404)
414,935,934.28 48,688,583

2018 11 2019 10 31
67,724.20 7,947
4,123,352.89 483,834
4,191,077.09 491,781
(204,051.24) (23,943)
(45,464.74) (5.335)
(27,757.15) (3,257)
- (583,967.58) (68,523)
(861,240.71) (101,058)
3,329,836.38 390,723
(6,264,911.51) (735,125)
(1,532,515.61) (179,825)
34.35 4
(7,797,392.77) (914,946)
(4,467,556.39) (524,223)
580,715.31 68,141
(125,030.41) (14,671)
455,684.90 53,470
(4,011,871.49) (470,753)
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2019 10 31

2018 11 2019 10 31
502,271,204.77 58,936,503
260,412,432.00 30,556,795
(343,735,831.00) (40,333,962)
(83,323,399.00) (9,777,168)
3,329,836.38 390,723
(7,797,392.77) (914,946)
455,684.90 53,470
(4,011,871.49) (470,753)
414,935,934.28 48,688,583

2018 11 2019 10 31

611,521.5610
920,144.5980
(950, 360.7090)
581,305.4500

326,234.4190
115,326.1440
(212,336.3970)
229,224.1660

198,793.9630
371,274.1790
(51,857.2060)
518,210.9360

5,540.1410
555.0000

(749.0000)
5,346.1410
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Lux
2019 10 31
2019 10 31

1,500,807,524.44 193,829,292
(1,525,243.62) (196,985)
1,499,282,280.82 193,632,307
85,527,377.30 11,045,861
177,000,000.00 22,859,550
3,958,787.57 511,277
311,469.28 40,226
1,766,079,914.97 228,089,221
(27,392.63) (3,538)
(29,064,866.88) (3,753,728)
(6,713,826.06) (867,091)
(40,947.31) (5,288)
(17,395.69) (2,247)
(49,742.69) (6,424)
(108,085.69) (13,959)
(35,914,171.26) (4,638,315)
1,730,165,743.71 223,450,906

2018 11 2019 10 31
52,633.64 6,798
234,342.43 30,265
286,976.07 37,063
(771,467.42) (99,635)
(195,534.39) (25,253)
(116,844.31) (15,090)
- (1,255,218.56) (162,111)
(2,339,064.68) (302,090)
(2,052,088.61) (265,027)
(276,039.78) (35,651)
(6,073,226.23) (784,357)
(6,349,266.01) (820,008)
(8,401,354.62) (1,085,035)
(168,801.42) (21,801)
23,449.58 3,029
(145,351.84) (18,772)
(8,546,706.46) (1,103,807)
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2019 10 31
2018 11 2019 10 31

1,731,219,044.73 223,586,940
1,681,461,607.03 217,160,767
(1,673,968,201.59) (216,192,993)
7,493,405.44 967,773
(2,052,088.61) (265,027)
(6,349, 266.01) (820,008)
(145,351.84) (18,772)
(8,546,706.46) (1,103,807)
1,730,165,743.71 223,450,906
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2019 10 31

2018 11 2019 10 31

211,191.9420
334,360.9610
(442 ,507..5920)
103,045.3110

201,720.7270
502,609.8980
(383,635.5190)
320,695.1060

20,750.4600
18,316.5490
(14,233.8490)
24,833.1600

215,576.2770
56,539.2920
(55,475.5270)
216,640.0420

19.7000
2.0000

(19.7000)
2.0000

1,013,553.6080
1,181,802.0360

(1,000,519.5390)
1,194,836.1050

303,365.8120

19,788.0000
(197,098.7070)

126,055.1050

542,086.0860

1,183,213.4550
(887,579.5750)

837,719.9660

22,175.3080
180.0000

(370.4190)
21,984.8890
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Lux
2019 10 31

2019 10 31
88,667,850.10 13,165,402
(158,983.39) (23,606)
88,508,866.71 13,141,797
1,724,689.68 256,082
9,000,000.00 1,336,320
357,802.54 53,127
493,967.98 73,344
488.32 73
6,969.28 1,035
100,092,784 .51 14,861,777
(522,161.88) (77,531)
(23,713.64) (3,521)
(1,000.85) (149)
(2,002.30) (297)
(26,716.79) (3,967)
(548,878.67) (81,498)
99,543,905.84 14,780,279

2018 11 2019 10 31

56,909.93 8,450
901,050.75 133,788
6,478.18 962
964,438.86 143,200
(470,760.57) (69,899)
(10,111.27) (1,501)
(6,217.85) (923)
(1,170.39) (174)
(488,260.08) (72,497)
476,178.78 70,703
(419,146.31) (62,235)
359,585.99 53,391
44.14 7
(59,516.18) (8,837)
416,662.60 61,866
64,744 .62 9,613
(5,403.20) (802)
59,341.42 8,811
476,004.02 70,677
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2019 10 31
2018 11 2019 10 31
112,154,448.12 16,652,692
37,977,519.88 5,638,902
(51,064,066.18) (7,581,993)
(13,086,546.30) (1,943,090)
476,178.78 70,703
(59,516.18) (8,837)
59,341.42 8,811
476,004.02 70,677
99,543,905.84 14,780,279
2018 11 2019 10 31
117,069.2160
113,736.1920
(124,071.6320)
106,733.7760
3.9000
0.0000
0.0000
3.9000
90,337.8710
24,744.5320
(36,353.3620)
78,729.0410
149,011.7050
53,702.5670
(77,221.8840)
125,492.3880
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Lux
2019 10 31
2019 10 31

2,855,089,479.77 303,353,257
18,685,040.83 1,985,286
2,873,774,520.60 305,338,543
10,222,148.71 1,086,103
230,000,000.00 24,437,500
30,766,795.25 3,268,972
1,654,588.01 175,800
12,075.00 1,283
(230,417.14) (24,482)
3,146,199,710.43 334,283,719
(37,284,951.18) (3,961,526)
(760,684.84) (80,823)
(31,249.23) (3.,320)
(91,982.29) (9,773)
(883,916.36) (93,916)
(38,168,867.54) (4,055,442)
3,108,030,842.89 330,228,277

2018 11 2019 10 31
5,858,450.50 622,460
10,357,675.65 1,100,503
343,845.01 36,534
16,559,971.16 1,759,497
(13,505,639.14) (1,434,974)
(303,896.33) (32,289)
(183,694.13) (19,518)
(13,993,229.60) (1,486,781)
2,566,741.56 272,716
(700,667.75) (74,446)
59,855,182.70 6,359,613
397,307.80 42,214
(683,952.76) (72,670)
58,867,869.99 6,254,711
61,434,611.55 6,527,427
208,682.97 22,173
4,568,504.08 485,404
(223,588.14) (23,756)
4,553,598.91 483,820
65,988,210.46 7,011,247
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2019 10 31

2018 11 2019 10 31
2,940,273,022.47 312,404,009
3,366,210,387.52 357,659,854
(3,264,440,777.56) (346,846,833)
101,769, 609.96 10,813,021
2,566,741.56 272,716
58,867,869.99 6,254,711
4,553,598.91 483,820
65,988,210.46 7,011,247
3,108,030, 842.89 330,228,277

2018 11 2019 10 31

230,248.1280
716,958.1170
(693,301.4830)
253,904.7620

23,957.2470
23,921.9640
(17,763.0490)
30, 116. 1620

18,844.5060

42,889.4750
(19,413.0920)

42,320.8890

29.4000
44.2000
(23.8000)
498000

1,203,841.7910

762,887.0970
(856,176.3080)

1,110,552.5800

65,120.0150
1,832.2950
(8,218.9700)
58,733.3400

829,917.2730
2,860,626.4010
(1,970,028.5740)
1,720,515.1000

37,813.0450

575.0000
(30,284.3660)

8,103.6790

5,319.0000
8,094.8810
(8,256.8010)
5,157.0800
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1.451484
0.986750
0.896338
0.772798
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Lux
Lux
Lux
Lux

Lux

Lux

0.720 0.770
0.850 0.900
0.240 0.270
0.000 0.000
0.100 0.130
0.240 0.290
0.180 0.210
0.140 0.170
0.100 0.130
0.035 0.035
0.000 0.000
0.000 0.000
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Lux 2018 10 31 2019 10 31
0.720 0.500
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.720 0.500
0.720 0.500
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Lux
230,417.14 0.00
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UBS (Lux) Money Market Fund
Annual Report as of 31 October 2019

UBS (Lux) Money Market Fund

Combined Statement of Net Assets

usD
Assets 31.10.2019
Investments in securities, cost 5 137 778 964.67
Investments in securities, unrealized appreciation (depreciation) 14 485 273.90
Total investments in securities (Note 1) 5 152 264 238.57
Cash at banks, deposits on demand and deposit accounts (Note 1) 126 810 797.40
Time deposits and fiduciary deposits (Note 1) 491 709 791.82
Receivable on subscriptions 40 327 893.05
Interest receivable on securities 5 251 571.94
Interest receivable on liquid assets 15 098.09
Other assets 17 663.07
Unrealized gain (loss) on forward foreign exchange contracts (Note 1) -230 417.14
Total Assets 5 816 166 636.80
Liabilities
Interest payable on bank overdraft -45 562.15
Payable on securities purchases (Note 1) -46 117 280.96
Payable on redemptions -49 490 459.23
Provisions for flat fee (Note 2) -888 448.08
Provisions for taxe d abonnement (Note 3) -58 046.45
Provisions for other commissions and fees (Note 2) -155 697.01
Total provisions -1 102 191.54
Total Liabilities -96 755 493.88
Net assets at the end of the financial year 5 719 411 142.92
Combined Statement of Operations

usD
Income 1.11.2018-31.10.2019
Interest on liquid assets 6 222 841.62
Interest on securities 18 921 112.05
Dividends 352 227.77
Total income 25 496 181.44
Expenses
Flat fee (Note 2) -15 911 660.76
Taxe d’ abonnement (Note 3) -594 082.96
Other commissions and fees (Note 2) -358 061.01
Interest on cash and bank overdraft -1 998 720.26
Total expenses -18 862 524.99
Net income (loss) on investments 6 633 656.45
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -8 905 917.56
Realized gain (loss) on yield-evaluated securities and money market
instruments 52 989 711.99
Realized gain (loss) on forward foreign exchange contracts 397 307.80
Realized gain (loss) on foreign exchange -683 744.62
Total realized gain (loss) 43 797 357.61
Net realized gain (loss) of the financial year 50 431 014.06
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options 578 707.91
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments 4 055 980.66
Unrealized appreciation (depreciation) on forward foreign exchange
contracts -223 588.14
Total changes in unrealized appreciation (depreciation) 4 411 100.43
Net increase (decrease) in net assets as a result of operations 54 842 114.49
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2019

Statement of Net Assets

AUD
Assets 31.10.2019
Investments in securities, cost 168 766 696.91
Investments in securities, unrealized appreciation (depreciation) -482 042.04
Total investments in securities (Note 1) 168 284 654.87
Cash at banks, deposits on demand and deposit accounts (Note 1) 3 309 792.54
Time deposits and fiduciary deposits (Note 1) 17 500 000.00
Receivable on subscriptions 1 042 876.72
Interest receivable on securities 1 340 055.26
Interest receivable on liquid assets 3 470.80
Other assets 12 547.82
Total Assets 191 493 398.01
Liabilities
Payable on redemptions -123 075.26
Provisions for flat fee (Note 2) -54 799.47
Provisions for taxe d’ abonnement (Note 3) -1 923.51
Provisions for other commissions and fees (Note 2) -3 035.94
Total provisions -59 758.92
Total Liabilities -182 834.18
Net assets at the end of the financial year 191 310 563.83
Statement of Operations

AUD
Income 1.11.2018-31.10.2019
Interest on liquid assets 237 165.77
Interest on securities 4 292 490.97
Total income 4 529 656.74
Expenses
Flat fee (Note 2) -1 058 681.47
Taxe d’ abonnement (Note 3) -18 694.34
Other commissions and fees (Note 2) -11 370.57
Interest on cash and bank overdraft -7 275.04
Total expenses -1 096 021.42
Net income (loss) on investments 3 433 635.32
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1 460 010.83
Realized gain (loss) on yield-evaluated securities and money market
instruments 1 448 456.30
Realized gain (loss) on foreign exchange 168.67
Total realized gain (loss) -11 385.86
Net realized gain (loss) of the financial year 3 422 249.46
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options -165 388.49
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -587 827.70
Total changes in unrealized appreciation (depreciation) -753 216.19
Net increase (decrease) in net assets as a result of operations 2 669 033.27
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2019

Statement of Changes in Net Assets

AUD

1.11.2018-31.10.2019

Net assets at the beginning of the financial year 204 201 521.30
Subscriptions 67 772 049.32
Redemptions -83 332 040.06

Total net subscriptions (redemptions) -15 559 990.74
Net income (loss) on investments 3 433 635.32
Total realized gain (loss) -11 385.86
Total changes in unrealized appreciation (depreciation) -753 216.19

Net increase (decrease) in net assets as a result of operations 2 669 033.27

Net assets at the end of the financial year 191 310 563.83

Development of the outstanding units
1.11.2018-31.10.2019

Class INSTITUTIONAL-acc
Number of units outstanding at the beginning of the financial year 2 052.7300
Number of units issued 4 484.5680
Number of units redeemed -6 537.2980
Number of units outstanding at the end of the financial year 0.0000
Class K-1-acc
Number of units outstanding at the beginning of the financial year 0.8000
Number of units issued 0.0000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 0.8000
Class P-acc
Number of units outstanding at the beginning of the financial year 79 891.3490
Number of units issued 25 858.7380
Number of units redeemed -31 446.7140
Number of units outstanding at the end of the financial year 74 303.3730
Class Q-acc
Number of units outstanding at the beginning of the financial year 102 821.0890
Number of units issued 23 993.0690
Number of units redeemed -28 739.1540
Number of units outstanding at the end of the financial year 98 075.0040
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2019

Statement of Net Assets

Assets 31.10.2019
Investments in securities, cost 372 306 257.63

Investments in securities, unrealized appreciation (depreciation) -1 934 327.52

Total investments in securities (Note 1) 370 371 930.11
Cash at banks, deposits on demand and deposit accounts (Note 1) 16 437 281.68
Time deposits and fiduciary deposits (Note 1) 40 000 000.00
Receivable on subscriptions 3 910 480.43
Interest receivable on securities 1 664 713.94
Total Assets 432 384 406.16

Liabilities

Interest payable on bank overdraft -14 802.79
Payable on securities purchases (Note 1) -13 509 655.65
Payable on redemptions -3 902 357.29
Provisions for flat fee (Note 2) -13 460.09
Provisions for taxe d’ abonnement (Note 3) -4 706.22
Provisions for other commissions and fees (Note 2) -3 489.84
Total provisions -21 656.15
Total Liabilities -17 448 471.88
Net assets at the end of the financial year 414 935 934.28

Statement of Operations

CHF
Income 1.11.2018-31.10.2019
Interest on liquid assets 67 724.20
Interest on securities 4 123 352.89
Total income 4 191 077.09
Expenses
Flat fee (Note 2) -204 051.24
Taxe d’ abonnement (Note 3) -45 464.74
Other commissions and fees (Note 2) -27 757.15
Interest on cash and bank overdraft* -583 967.58
Total expenses -861 240.71
Net income (loss) on investments 3 329 836.38
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -6 264 911.51
Realized gain (loss) on yield-evaluated securities and money market -1 532 515.61
instruments
Realized gain (loss) on foreign exchange 34.35
Total realized gain (loss) -7 797 392.77
Net realized gain (loss) of the financial year -4 467 556.39
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities 580 715.31
without options
Unrealized appreciation (depreciation) on yield-evaluated securities and -125 030.41
money market instruments
Total changes in unrealized appreciation (depreciation) 455 684.90
Net increase (decrease) in net assets as a result of operations -4 011 871.49

*
The interest expenses are related to the negative interest rate applied to the cash account denominated in CHF.

This negative interest rate is directly linked to the negative CHF interbank rate.
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2019

Statement of Changes in Net Assets
CHF
1.11.2018-31.10.2019

Net assets at the beginning of the financial year 502 271 204.77

Subscriptions 260 412 432.00
Redemptions -343 735 831.00
Total net subscriptions (redemptions) -83 323 399.00
Net income (loss) on investments 3 329 836.38
Total realized gain (loss) -7 797 392.77
Total changes in unrealized appreciation (depreciation) 455 684.90

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

-4 011 871.49
414 935 934.28

Development of the outstanding units
1.11.2018-31.10.2019

Class F-acc
Number of units outstanding at the beginning of the financial year 611 521.5610
Number of units issued 920 144.5980
Number of units redeemed -950 360.7090
Number of units outstanding at the end of the financial year 581 305.4500
Class P-acc
Number of units outstanding at the beginning of the financial year 326 234.4190
Number of units issued 115 326.1440
Number of units redeemed -212 336.3970
Number of units outstanding at the end of the financial year 229 224.1660
Class Q-acc
Number of units outstanding at the beginning of the financial year 198 793.9630
Number of units issued 371 274.1790
Number of units redeemed -51 857.2060
Number of units outstanding at the end of the financial year 518 210.9360
Class U-X-acc
Number of units outstanding at the beginning of the financial year 5 540.1410
Number of units issued 555.0000
Number of units redeemed -749.0000
Number of units outstanding at the end of the financial year 5 346.1410
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2019

Statement of Net Assets

EUR
Assets 31.10.2019
Investments in securities, cost 1 500 807 524.44
Investments in securities, unrealized appreciation (depreciation) -1 525 243.62
Total investments in securities (Note 1) 1 499 282 280.82
Cash at banks, deposits on demand and deposit accounts (Note 1) 85 527 377.30
Time deposits and fiduciary deposits (Note 1) 177 000 000.00
Receivable on subscriptions 3 958 787.57
Interest receivable on securities 311 469.28
Total Assets 1 766 079 914.97
Liabilities
Interest payable on bank overdraft -27 392.63
Payable on securities purchases (Note 1) -29 064 866.88
Payable on redemptions -6 713 826.06
Provisions for flat fee (Note 2) -40 947.31
Provisions for taxe d abonnement (Note 3) -17 395.69
Provisions for other commissions and fees (Note 2) -49 742.69
Total provisions -108 085.69
Total Liabilities -35 914 171.26
Net assets at the end of the financial year 1 730 165 743.71
Statement of Operations

EUR

Income 1.11.2018-31.10.2019
Interest on liquid assets 52 633.64
Interest on securities 234 342.43
Total income 286 976.07
Expenses

Flat fee (Note 2) -771 467.42
Taxe d* abonnement (Note 3) -195 534.39
Other commissions and fees (Note 2) -116 844.31
Interest on cash and bank overdraft -1 255 218.56
Total expenses -2 339 064.68
Net income (loss) on investments -2 052 088.61
Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options -276 039.78
Realized gain (loss) on yield-evaluated securities and money market -6 073 226.23
instruments

Total realized gain (loss) -6 349 266.01
Net realized gain (loss) of the financial year -8 401 354.62
Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities -168 801.42
without options

Unrealized appreciation (depreciation) on yield-evaluated securities and 23 449.58
money market instruments

Total changes in unrealized appreciation (depreciation) -145 351.84
Net increase (decrease) in net assets as a result of operations -8 546 706.46

*

The interest expenses are related to the negative interest rate applied to the cash account denominated in EUR.

This negative interest rate is directly linked to the negative EUR interbank rate.
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2019

Statement of Changes in Net Assets
EUR
1.11.2018-31.10.2019

Net assets at the beginning of the financial year 1 731 219 044.73

Subscriptions 1 681 461 607.03
Redemptions -1 673 968 201.59
Total net subscriptions (redemptions) 7 493 405.44
Net income (loss) on investments -2 052 088.61
Total realized gain (loss) -6 349 266.01
Total changes in unrealized appreciation (depreciation) -145 351.84
Net increase (decrease) in net assets as a result of operations -8 546 706.46

Net assets at the end of the financial year

Development of the outstanding units

1 730 165 743.71

1.11.2018-31.10.2019

Class F-acc
Number of units outstanding at the beginning of the financial year 211 191.9420
Number of units issued 334 360.9610
Number of units redeemed -442 507.5920
Number of units outstanding at the end of the financial year 103 045.3110
Class 1-B-acc
Number of units outstanding at the beginning of the financial year 201 720.7270
Number of units issued 502 609.8980
Number of units redeemed -383 635.5190
Number of units outstanding at the end of the financial year 320 695.1060
Class INSTITUTIONAL-acc
Number of units outstanding at the beginning of the financial year 20 750.4600
Number of units issued 18 316.5490
Number of units redeemed -14 233.8490
Number of units outstanding at the end of the financial year 24 833.1600
Class 1-X-acc
Number of units outstanding at the beginning of the financial year 215 576.2770
Number of units issued 56 539.2920
Number of units redeemed -55 475.5270
Number of units outstanding at the end of the financial year 216 640.0420
Class K-1-acc
Number of units outstanding at the beginning of the financial year 19.7000
Number of units issued 2.0000
Number of units redeemed -19.7000
Number of units outstanding at the end of the financial year 2.0000
Class P-acc
Number of units outstanding at the beginning of the financial year 1 013 553.6080
Number of units issued 1 181 802.0360
Number of units redeemed -1 000 519.5390
Number of units outstanding at the end of the financial year 1 194 836.1050
Class PREMIER-acc
Number of units outstanding at the beginning of the financial year 303 365.8120
Number of units issued 19 788.0000
Number of units redeemed -197 098.7070
Number of units outstanding at the end of the financial year 126 055.1050
Class Q-acc
Number of units outstanding at the beginning of the financial year 542 086.0860
Number of units issued 1 183 213.4550
Number of units redeemed -887 579.5750
Number of units outstanding at the end of the financial year 837 719.9660
Class U-X-acc
Number of units outstanding at the beginning of the financial year 22 175.3080
Number of units issued 180.0000
Number of units redeemed -370.4190
Number of units outstanding at the end of the financial year 21 984.8890
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Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Other assets

Total Assets

Liabilities

Payable on redemptions Provisions for flat fee (Note 2)
Provisions for taxe d’ abonnement (Note 3)

Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets
Interest on securities
Dividends

Total income

Expenses

Flat fee (Note 2)

Taxe d’ abonnement (Note 3)

Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money market
instruments

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year
Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities
without options
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2019

GBP

31.10.2019
88 667 850.10
-158 983.39

88 508 866.71
1 724 689.68

9 000 000.00
357 802.54
493 967.98
488.32

6 969.28

100 092 784.51

-23 713.64 -522 161.88
-1 000.85
-2 002.30

-26 716.79
-548 878.67

99 543 905.84

GBP
1.11.2018-31.10.2019
56 909.93

901 050.75

6 478.18

964 438.86

-470 760.57
-10 111.27
-6 217.85
-1 170.39
-488 260.08

476 178.78

-419 146.31
359 585.99

44.14
-59 516.18

416 662.60

64 744.62

Unrealized appreciation (depreciation) on yield-evaluated securities and

money market instruments
Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2019

Statement of Changes in Net Assets

GBP

1.11.2018-31.10.2019

Net assets at the beginning of the financial year 112 154 448.12
Subscriptions 37 977 519.88
Redemptions -51 064 066.18

Total net subscriptions (redemptions) -13 086 546.30
Net income (loss) on investments 476 178.78
Total realized gain (loss) -59 516.18
Total changes in unrealized appreciation (depreciation) 59 341.42

Net increase (decrease) in net assets as a result of operations 476 004.02

Net assets at the end of the financial year 99 543 905.84

Development of the outstanding units
1.11.2018-31.10.2019

Class F-acc
Number of units outstanding at the beginning of the financial year 117 069.2160
Number of units issued 113 736.1920
Number of units redeemed -124 071.6320
Number of units outstanding at the end of the financial year 106 733.7760
Class K-1-acc
Number of units outstanding at the beginning of the financial year 3.9000
Number of units issued 0.0000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 3.9000
Class P-acc
Number of units outstanding at the beginning of the financial year 90 337.8710
Number of units issued 24 744.5320
Number of units redeemed -36 353.3620
Number of units outstanding at the end of the financial year 78 729.0410
Class Q-acc
Number of units outstanding at the beginning of the financial year 149 011.7050
Number of units issued 53 702.5670
Number of units redeemed -77 221.8840
Number of units outstanding at the end of the financial year 125 492.3880
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)

Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions
Interest receivable on securities
Interest receivable on liquid assets

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)

Total Assets

Liabilities
Payable on redemptions
Provisions for flat fee (Note 2)

Provisions for taxe d’ abonnement (Note 3)
Provisions for other commissions and fees (Note 2)

Total provisions
Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets
Interest on securities
Dividends

Total income

Expenses

Flat fee (Note 2)

Taxe d’ abonnement (Note 3)

Other commissions and fees (Note 2)
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money market

instruments

Realized gain (loss) on forward foreign exchange contracts
Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities

without options
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UBS (Lux) Money Market Fund - USD
Annual Report as of 31 October 2019

usD

31.10.2019
2 855 089 479.77
18 685 040.83

2 873 774 520.60
10 222 148.71
230 000 000.00
30 766 795.25

1 654 588.01

12 075.00

-230 417.14

3 146 199 710.43

-37 284 951.18
-760 684.84
-31 249.23
-91 982.29

-883 916.36
-38 168 867.54

3 108 030 842.89

usD
1.11.2018-31.10.2019
5 858 450.50

10 357 675.65

343 845.01

16 559 971.16

-13 505 639.14
-303 896.33
-183 694.13

-13 993 229.60

2 566 741.56

-700 667.75
59 855 182.70
397 307.80
-683 952.76
58 867 869.99

61 434 611.55

208 682.97

Unrealized appreciation (depreciation) on yield-evaluated securities and

money market instruments

Unrealized appreciation (depreciation) on forward foreign exchange

contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions
Redemptions

Total net subscriptions (redemptions)
Net income (loss) on investments
Total realized gain (loss)
Total changes in unrealized appreciation (depreciation)
Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding
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usD

1.11.2018-31.10.2019

2 940 273 022.47
3 366 210 387.52
-3 264 440 777.56

101 769 609.96
2 566 741.56
58 867 869.99
4 553 598.91

65 988 210.46
3 108 030 842.89

1.11.2018-31.10.2019
F-acc

230 248.1280

716 958.1170

-693 301.4830

253 904.7620
INSTITUTIONAL-acc

23
23
-17
30

18
42
-19
42

1 203
762
-856

957.2470
921.9640
763.0490
116.1620
I-X-acc
844.5060
889.4750
413.0920
320.8890
K-1-acc
29.4000
44.2000
-23.8000
49.8000
P-acc
841.7910
887.0970
176.3080

1 110 552.5800
(CAD hedged) P-acc
65 120.0150

1 832.2950

-8 218.9700

58 733.3400
Q-acc

829 917.2730

2 860 626.4010
-1 970 028.5740
1 720 515.1000
(CAD hedged) Q-acc
37 813.0450
575.0000

-30 284.3660

8 103.6790
U-X-acc

5 319.0000

8 094.8810

-8 256.8010

5 157.0800
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Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accor- dance with the generally accepted
accounting principles for investment fund in Luxembourg. The significant accounting
policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per unit of each subfund or unit
class are expressed in the reference currency of the subfund or unit class con- cerned and
are calculated every business day by dividing the overall net assets of the subfund
attributable to each unit class by the number of units in circulation in this unit class of
the subfund. The net asset value is published on each business day in the public section of
the website for each subfund.

A “business day” is a normal bank business day in Luxembourg (i.e. a day when the banks are
open during normal business hours), except for 24 and 31 December, individual, non-
statutory days of rest in Luxembourg and Switzerland; and/or customary holidays in
countries with stock exchanges and markets used to value over half of the subfund’'s net
assets. “Non-statutory days of rest” are days on which banks and financial institutions are
closed.

However, the net asset value of a unit may also be cal- culated on days where no units are
issued or redeemed, as described in the following section. The net asset value calculated
on days when no units are issued may be published in the public section of the website for
each subfund, but it may only be used for the purpose of calculating performance,
statistics or fees. Under no cir- cumstances should it be used as a basis for subscription
and redemption orders.

The percentage of the net asset value attributable to each unit class of a subfund changes
each time units are issued or redeemed. It is determined by the ratio of the units issued
in each class to the total number of subfund units in circulation, taking into account the
fees charged to that unit class.

IT the total subscriptions or redemptions in all the unit classes of a subfund on a single
business day should result in a net capital inflow or outflow, this subfund’'s net asset
value per unit may be increased or reduced accordingly (“single swing pricing”). The
maximum adjustment amounts to 1% of the net asset value per unit. Estimated transaction
costs and tax charges that may be incurred by the subfund, as well as the estima- ted bid-
ask spreads of the assets in which the subfund invests, may be taken into account. Such an
adjustment will lead to an increase in the net asset value per unit if the net movements
result in a net inflow of funds in the subfund concerned. It will lead to a decrease in the
net asset value per unit if the net movements result in a net outflow of funds in the
subfund concerned. The Board of Directors can set a threshold value for each subfund. This
may be calculated from the ratio of net movement on a given business day to the net fund
assets, or from a single amount in the currency of the relevant subfund. In such a case,
the net asset value would only be adjusted if this threshold were to be exceeded on a given
business day.
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b) Valuation principles
Derivatives and other investments listed on a stock exchange are valued at the last-
known market prices. If these derivatives or other investments are listed on several
stock exchanges, the latest available price on the stock exchange that represents the
major market for that security will apply.
In the case of securities, derivatives and other invest- ments infrequently traded on a
stock exchange and for which a secondary market exists with pricing in line with the
market, the Management Company may value these derivatives and other investments based
on these prices. Securities, derivatives and other investments not listed on a stock
exchange but which are traded on another regulated market which oper- ates regularly and
is recognised and open to the public are valued at the last available price on this
market.
Investments that are not listed on a stock exchange or traded on another regulated
market, and for which no appropriate price can be obtained, are valued by the Management
Company according to other prin- ciples chosen by it in good faith on the basis of the
likely sales prices. These principles shall always be in line with the MMFs Regulation.
Derivatives not listed on a stock exchange (OTC derivatives) are valued on the basis of
independent pricing sources. In case only one independent pricing source of a derivative
is available, the plausibility of the valuation obtained will be verified by means of
calculation methods recognised by the Management Company and the Fund's auditors, based
on the mar- ket value of the underlying instrument from which the derivative originates.
This valuation is determined by decision of the Management Company on the basis of
valuations made by the valuation experts of the Management Company with support from the
valuation experts of the UBS Valuation Committee. The principles used in this pro- cess
shall always be in line with the MMFs Regulation.
Units of other money market funds are valued based on the most recent net asset value.
Certain units or shares of other money market funds may be valued based on estimates of
their value from reliable ser- vice providers that are independent from the target fund
portfolio manager or investment adviser (value estimation).
Money market instruments not traded on a stock exchange or on another regulated market
open to the public will be valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and credit spread components. The
following principles are applied in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated. The interest rate
calculated in this way is converted into a market price by adding a credit spread that
reflects the underlying borrower. This credit spread 1is adjusted if there is a
significant change in the credit rating of the borrower. Interest income earned by
subfunds between the order and settlement dates is included in the valuation of the
assets of the relevant subfund. The asset value per unit on a given valuation date
therefore includes projected interest earnings.
Money-market instruments, derivatives and other investments denominated in a currency
other than the reference currency of the relevant subfund and not hedged by foreign-
exchange transactions, are val- ued at the middle-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg or, if not available, on the most
representative market for this currency.
Fixed-term deposits and fiduciary investments are val- ued at their nominal value plus
accumulated interest.
The value of swaps 1is calculated by an external service provider and a second
independent valuation is provided by another external service provider. The calculation
is based on the net present value of all cash flows, both inflows and outflows. In some
specific cases, internal calculations (based on models and market data made available
from Bloomberg), and/or broker statement valuations may be used. The valuation methods
depend on the respective Instrument and are determined pursu- ant to the applicable UBS
valuation policy.
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The Management Company is authorised to apply other generally recognised and verifiable
valuation criteria in good faith in order to achieve an appropriate valuation of the net
assets if, due to extraordinary circumstances, a valuation in accordance with the

aforementioned regulations proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional valuations can be carried out over the course of
the day. These new valuations will then be authoritative for subsequent issues and
redemptions of units.

c) Discounted Money Market Instruments and Securities

The unrealized appreciations/depreciations of discounted money market instruments and
securities are disclosed in the Statement of Operations in the position “Unrealized
appreciation (depreciation) on yield-evaluated securities and money market instruments”. At
maturity these appreciations will be transferred to the position “Realized gain (loss) on
yield-evaluated securities and money market instruments”.

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held
denominated in currencies other than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the different subfunds are converted
at the mid closing spot rates at payment date. Gain or loss on foreign exchange is included
in the statement of operations.

The cost of securities denominated in currencies other than the reference currency of the
different subfunds is converted at the mid closing spot rate on the day of acquisition.

) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for at trade dates.

g) Combined financial statements

The combined financial statements are expressed in USD. The various items of the combined
statement of net assets and the combined statement of operations at 31 October 2019 of the
Fund are equal to the sum of the corresponding items in the financial statements of each
subfund converted into USD at the following exchange rates.

The following exchange rates were used for the con- version of the combined financial
statements as of 31 October 2019:

Exchange rates

USD1 = AUD 1.451484
USDb1 = CHF 0.986750
USD1 = EUR 0.896338
Usb1 = GBP 0.772798
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h) Receivable on securities sales,

Payable on securities purchases

The position “Receivable on securities sales” can also include receivables from foreign
currency transactions.

The position “Payable on securities purchases” can also include payables from foreign
currency transactions.

Receivables and payables from foreign exchange transac- tions are netted.

i) Cash and time deposits
The cash is entered on the value date and the time depos- its are entered on the trade
date.

Note 2 - Flat fee

The Fund pays a maximum monthly flat fee for unit classes “P", “N’, “K-1", “F", “Q",
“INSTITUTIONAL”,

“PREFERRED” and “PREMIER”, calculated on the average net asset value of the subfund as shown
in the table below:

UBS (Lux) Money Market Fund - AUD
UBS (Lux) Money Market Fund - CHF
UBS (Lux) Money Market Fund - EUR
UBS (Lux) Money Market Fund - GBP
UBS (Lux) Money Market Fund - USD

UBS (Lux) Money Maximum Maximum
Market Fund flat fee p.a. flat fee p.a.
for unit classes

with “hedged”

in their name

Unit classes with

“P” in their name 0.720% 0.770%
Unit classes with
“N” in their name 0.850% 0.900%
Unit classes with
“K-1" in their name 0.240% 0.270%
Unit classes with
“K-X" in their name 0.000% 0.000%
Unit classes with
“F” in their name 0.100% 0.130%
Unit classes with
“Q" in their name 0.240% 0.290%
Unit classes with
“INSTITUTIONAL” in their name 0.180% 0.210%
Unit classes with
“PREFERRED” in their name 0.140% 0.170%
Unit classes with
“PREMIER” in their name 0.100% 0.130%
Unit classes with
“1-B” in their name 0.035% 0.035%
Unit classes with
“1-X" in their name 0.000% 0.000%
Unit classes with
“U-X" in their name 0.000% 0.000%
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For the following share classes the effective flat fee is the following:

UBS (Lux) Money Market Fund 31.10.2018 31.10.2019
- AUD P-acc 0.720% 0.500%
- CHF F-acc 0.050% 0.050%
- CHF P-acc 0.050% 0.050%
UBS (Lux) Money Market Fund 31.10.2018 31.10.2019
- CHF Q-acc 0.050% 0.050%
- EUR F-acc 0.050% 0.050%
- EUR INSTITUTIONAL-acc 0.050% 0.050%
- EUR K-1-acc 0.050% 0.050%
- EUR P-acc 0.050% 0.050%
- EUR PREMIER-acc 0.050% 0.050%
- EUR Q-acc 0.050% 0.050%
- GBP P-acc 0.720% 0.500%
- USD P-acc 0.720% 0.500%

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio management and distribution of the Fund
(if appli- cable), as well as for all the tasks of the Depositary, such as the
safekeeping and supervision of the Fund's assets, the handling of payment transactions
and all other tasks listed in the section entitled “Depositary and Main Paying Agent* of
the sales prospectus, a maximum flat fee based on the net asset value of the Fund. This
fee is charged to the Fund’'s assets on a pro rata basis upon every calculation of the net
asset value and is paid on a monthly basis (maximum flat fee). The maximum flat fee for
unit classes with “hedged” in their name may contain fees for hedging currency risk. The
relevant maximum flat fee will not be charged until the corresponding unit classes have
been launched. An overview of the maximum flat fees can be seen in the section entitled
“Investment objec- tive and investment policy of the subfunds“ of the sales prospectus.

2. The maximum flat fee does not include the following fees and additional expenses, which
are also charged to the Fund:

a) all additional expenses related to management of the Fund's assets for the sale and
purchase of assets (bid/offer spread, brokerage fees in line with the market,
commissions, fees, etc.). These expenses are generally calculated upon the pur- chase
or sale of the respective assets. In deroga- tion hereto, these additional expenses,
which arise through the sale and purchase of assets in connec-tion with the
settlement of the issue and redemp-tion of units, are covered by the application of
the Swinging Single Pricing principle pursuant to the section entitled “Net asset
value, issue, redemp- tion and conversion price* of the sales prospectus;

fees of the supervisory authority for the estab- [lishment, modification,
liquidation and merger of the Fund, as well as all fees of the supervisory
authorities and any stock exchanges on which the subfunds are listed;

c) auditor's fees for the annual audit and certification in connection with the
establishment, modifica- tion, liquidation and merger of the Fund, as well as any
other fees paid to the auditor for the services it provides in relation to the
administration of the Fund and as permissible by law;
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d) fees for legal and tax advisers, as well as notaries, in connection with the
establishment, registration in distribution countries, modification, liquidation and
merger of the Fund, as well as for the general safeguarding of the interests of the
Fund and its investors, insofar as this is not expressly prohibited by law;

e) costs for the publication of the Fund’'s net asset value and all costs for notices to
investors, including translation costs;

f) costs for the Fund’'s legal documents (prospectuses, KIID, annual and semi-annual
reports, as well as all other documents legally required in the countries of
domiciliation and distribution);

g) costs for the Fund’'s registration with any foreign supervisory authorities, if
applicable, including fees, translation costs and fees for the foreign repre-
sentative or paying agent;

h) expenses incurred through use of voting or credi- tors’ rights by the Fund, including
fees for external advisers;

i) costs and fees related to any intellectual property registered in the Fund's name or
usufructuary rights of the Fund;

J) all expenses arising in connection with any extra- ordinary measures taken by the
Management Company, Portfolio Manager or Depositary for protecting the interests of
the investors;

k) if the Management Company participates in class- action suits in the interests of
investors, it may charge the Fund’'s assets for the expenses arising in connection with
third parties (e.g. legal and Depositary costs). Furthermore, the Management Company
may charge for all administrative costs, provided these are verifiable and disclosed,
and taken into account in the disclosure of the Fund’'s total expense ratio (TER).

3. The Management Company may pay retrocessions in order to cover the distribution
activities of the Fund.

All taxes levied on the income and assets of the Fund, particularly the taxe d’abonnement,
will also be borne by the Fund.

For purposes of general comparability with fee rules of different fund providers that do
not have a flat fee, the term “maximum management fee” is set at 80% of the flat fee.

For unit class “1-B”, a fee is charged to cover the costs of fund administration (comprising
the costs of the Management Company, the administrative agent and the Depositary). The
costs for asset management and distribution are charged outside of the Fund under a
separate contract concluded directly between the inves- tor and UBS Asset Management
Switzerland AG or one of its authorised representatives.

Costs relating to the services performed for unit classes 1-X, K-X and U-X for asset
management, fund admi- nistration (comprising the costs of the Management Company, the
administrative agent and the Depositary) and distribution are covered by the compensation
to which UBS Asset Management Switzerland AG is entitled under a separate contract with the
investor.

All costs which can be allocated to individual subfunds will be charged to these subfunds.
Costs which can be allocated to unit classes will be charged to these unit classes. If
costs pertain to several or all subfunds/unit classes, however, these costs will be charged
to the subfunds/unit classes concerned in proportion to their relative net asset values.
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With regard to subfunds that may invest in other existing money market funds under the
terms of their investment policies, fees may be incurred both at the level of the subfund
as well as at the level of the relevant target fund. The management fees of the target fund
in which the assets of the subfund are invested may amount to a maxi- mum of 3%, taking
into account any trailer fees.

Should a subfund invest in units of funds that are managed directly or by delegation by the
Management Company itself or by another company linked to the Management Company through
common management or control or through a substantial direct or indirect holding, no issue
or redemption charges may be charged to the investing subfund in connection with these
target fund units.

Details on the running costs of the Fund can be found in the KIID.

Note 3 - Taxe d’'abonnement

The Fund is subject to Luxembourg legislation. In accor- dance with current legislation in
the Grand Duchy of Luxembourg, the Fund is not subject to any Luxembourg withholding,
income, capital-gains or wealth taxes. How- ever, each subfund is subject to the Grand
Duchy of Luxembourg's “taxe d'abonnement” at a reduced rate of 0.01% p.a. on total net
assets, which is payable at the end of every quarter. This tax is calculated on the total
net assets of each subfund at the end of every quarter.

Note 4 - Income Distribution

In accordance with article 10 of the Management Regulations, once the annual accounts are
closed the Management Company will decide whether and to what extent distributions are to
be paid out by each subfund and class of unit. Distributions may not be so large as to
cause the net assets of the Fund to fall below the minimum fund assets laid down by the
provisions of the law. If distributions are made, they will be paid out within four months
of the end of the financial year.

The Management Company is authorized to pay interim dividends and to suspend the payment of
distributions.

An income equalisation amount will be calculated so that the distribution corresponds to
the actual income enti- tlement.

Note 5 - Soft dollar arrangements

During the financial year from 1 November 2018 until 31 October 2019, no "soft dollar
arrangements” were entered into on behalf of UBS (Lux) Money Market Fund and “soft dollars*
amount to nil.

Note 6 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Swiss Funds and Asset Management
Association (SFAMA) “Guidelines on the calculation and disclosure of the TER” in the current
version and expresses the sum of all costs and commissions charged on an ongoing basis to
the net assets (operating expenses) taken retrospectively as a percentage of the net
assets.
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TER for the last 12 months:

UBS (Lux) Money Market Fund Total Expense Ratio (TER)
- AUD K-1-acc 0.26%
- AUD P-acc 0.61%
- AUD Q-acc 0.26%
- CHF F-acc 0.07%
- CHF P-acc 0.07%
- CHF Q-acc 0.07%
- CHF U-X-acc 0.02%
- EUR F-acc 0.07%
- EUR I-B-acc 0.05%
- EUR INSTITUTIONAL-acc 0.07%
- EUR I-X-acc 0.02%
- EUR K-1-acc 0.06%
- EUR P-acc 0.07%
- EUR PREMIER-acc 0.06%
- EUR Q-acc 0.07%
- EUR U-X-acc 0.02%
- GBP F-acc 0.12%
- GBP K-1-acc 0.26%
- GBP P-acc 0.61%
- GBP Q-acc 0.26%
- USD F-acc 0.12%
- USD INSTITUTIONAL-acc 0.20%
- USD I-X-acc 0.02%
- USD K-1-acc 0.26%
UBS (Lux) Money Market Fund Total Expense Ratio (TER)
-USD P-acc 0.61%
-USD (CAD hedged) P-acc 0.61%
-USD Q-acc 0.26%
-USD (CAD hedged) Q-acc 0.26%
-USD U-X-acc 0.02%

The effective flat fee may change during the financial year (see note 2).

The TER for classes of units which were active less than a 12 month period are annualised.
Transaction costs and any other costs incurred in connec- tion with currency hedging are
not included in the TER.

Note 7 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local taxes and other foreign charges
if incurred during the fiscal year. Transaction fees are included in the cost of securities
purchased and sold.

For the financial year ended on 31 October 2019, the fund incurred transaction costs

relating to purchase or sale of investments in securities and similar transactions as
follows:
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UBS (Lux) Money Market Fund Transaction costs
-AUD - AUD
- CHF 3 822.90 CHF
-EUR - EUR
-GBP - GBP
-USD - USD

Not all transaction costs are separately identifiable. For fixed income investments,
forward currency contracts and other derivative contracts, transaction costs will be
included in the purchase and sale price of the investment. Whilst not separately
identifiable these transaction costs will be captured within the performance of each Fund.

Note 8 - Significant event during the reporting period

The Swiss UBS asset management business was transfer- red from UBS AG to UBS Asset
Management Switzerland AG, a member of UBS Group. The transfer became effec- tive on 17
June 2019.

UBS Asset Management Switzerland AG is a FINMA appro- ved asset manager of collective
investment schemes.

Note 9 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of performance for all legal disputes between
the unitholders, the Management Company and the Depositary. Luxembourg law applies.
However, in matters concerning the claims of investors from other countries, the Management
Company and/or the Depositary can elect to make them- selves and the Fund subject to the
jurisdiction of the countries in which the Fund units were bought and sold.

The German version of these financial statements is the authoritative version and only this
version of the annual report was audited by the auditor. However, in the case of units sold
to investors from the other countries in which Fund units can be bought and sold, the
Management Company and the Depositary may recognize approved translations (i.e. approved by
the Management Company and the Depositary) into the languages concerned as binding upon
themselves and the Fund.

Note 10 - OTC-Derivatives

If the Fund enters into OTC transactions, it may be exposed to risks related to the
creditworthiness of the OTC counterparties: when the Fund enters into futures contracts,
options and swap transactions or uses other derivative techniques it is subject to the risk
that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or
multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund
is owed a security pursuant to an applicable agreement, such security shall be held in
custody by the Depositary in favour of the Fund. Bankruptcy and insolvency events or other
credit events with the OTC counterparty, the Depositary or within their subdepositary
/correspondent bank network may result in the rights or recognition of the Fund in
connection with the security to be delayed, restricted or even eliminated, which would
force the Fund to fulfill its obligations in the framework of the OTC transaction, in spite
of any security that had previously been made available to cover any such obligation.
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OTC—Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (loss) received
UBS (Lux) Money Market Fund - USD

State Street -230 417.14 USD 0.00 USD

*

Derivatives traded on an official exchange are not included in this table as they are
guaranteed by a clearing house. In the event of a counterparties default the clearing
house assumes the risk of loss.
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Kombinierte Nettovermégensaufstellung

Aktiva

Werpapicrbestand, Einstandnwert

Wertpapicrbestand, micht reafetierte Werterhohung (-mindenng)
Total Wertpapeerbestand {Erlsutening 1)

LsD

3102079
5137 7T 064 67
14 485 37390

5 152 264 238.57

Bankquahaben, Sechi- und Frestgelder {Erdsunerng 13 126 810 797 40
Fesigelder und Treuhandanlagen (Ediutenng 13 481 708 191 82
Forderungon aus Zeichnungen A0 327 89305
Tevsfardeningen sus Wenpapeeren 5251 571.94
Irvfardirurgen sus liguiden blatein 15 0S8 O
Cormtige Akt 17 653,07
Hicht realmsgrter Kursgowinn (verlust) aus Devisentemminkoentraicten ([Erlistenng 1) 230 417 14
Total Aktiva 5816 166 636.80
[Passiva
Srmerrbandl chcovien sis Kontokoreentk redit A% BEI 15
‘Wirbindichizeinen aus Wertpaperkduten (Eiiuterung 1) -16- 117 28096
Werbarsdbchicsinen dus Rucknahmen -4 400 459 23
Risckstelungen fir pauschale Vorwaltungskommisson (Edduterung 2; SBEH 44808
Rixckstelungen fir Abonnementsabgate (Erlauterung 3) SHDME4E
Ricksrelungen i sandtige Eommosiontn und Gebihen [Ediutenng 20 155 697 01
Total Rickatelhungen far dutwendungen -1-102 191.54
Total Passiva <36 755 493,58
Mettavermagen am Ende des Geschiftsiahres 5719 411 142.92
Kombinierte Ertrags- und Aufwandsrechnung

LUsD
Ertrdge 11120183 1.10.801%
Tirvertrag auf bquide Mol B 222 84T B2
Zevien auf Weetpapsere 18921 112.05
Dinicheniden 352 23777
Total Ertrige 25 496 181.44
Parchabe Vienwaltungikommissaan (Eridutermg 23 15911 660,76
abannementuabgabe (Erlatenng 3 594 0E2 Ok
“orstige Kommissionen und Getdhren (Erlautening 2 -358 051.01
Zevsautwand auf bouide banned und Kontokormentkrodin -1 598 T30.26
Total sufwendungen «18 862 524.99
Nattoartrige (-verluste) aus Anlagen 6 633 656,45
Realitierte Gewinne (Verluste) ([Edduterung 1)
Aealmievter Kursgewarn (verlust) s rmarctbewsemieten Wertpapioren aeser Optionon £ 005 91756
Realsaster Kursgowinn (verlust) aaus eenditebosenieien Wentpapieren ursd Geldmanktinstrimenten 52 382 711,59
Realserner Kursgoainn (-verlust) aus Denvisentenmenkontraiten 07 307.BO
Realeisertir Wakrungadgeannn {-verhust} -683 44 62
Total der realisierten Gewinne (Verluste) 43 797 357.61
Realisierter Nettogewinn (-werlust) des Geschiifisjahres 50 431 014.06
Verinderungen der nicht realisierten Werterhihung {-minderung) (Eriuterung 1)
Nicht real mevte Werterhabung (-merkderung) marktbewerieter Werfpapiene ausser Optionen 578 70791
Micht fealisenmas Wertirhabung (-maderung) rendinbevwaroter Wertpapene und Geldmarknnstrumente 4 055 980 66
Hicht realsicrte Werterhdbung (-minderung) von Devisenterminkontrakten -223 58814
Total der Verdnderungen der nicht realisierten WerterhShung (-minderung) 4411 100,43
Mettoethdhung (-minderung) des Nettovermégens infolge Geschiftstlitigheit 54§42 114.49

UBE {Lux) horey bdarket Fund
lahresienchy per 21 Ditoler 2019

Der Anhang of mbegrakes Bestancied des Bemcthies
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Nettovermégensaufstellung

ALY
Aktiva 30209
‘Wertpapierbetand, Cindtanchwert 168 766 696 91
Werpapierbestand, nicht reafsierie Werterhchung (mincenng) =482 043 04
Total Wertpapserhestand {Erlsutenung 1) 168 84 654 B7
Barkguthaben, Sehi- e Fristgekder Erdunensg 13 3300 792,54
Festoelder und Treuhsndintsgen (Dridutenmg 1) 17 500 00000
Foedevungen aus Zeichnungen 1 042 Bre 72
Lesforderungen aus Wenpapeeen 1 240 055 26
Irvfarderungen s liquiden Redn AT B0
Soretige Akt 12 547 82
Total Aktiva 191 483 398.01
Pasziva
Werbindbchkeiten aus Rikknahmen -12% 07526
Risck stelungen fir pauschale Venwaltungskommissian (Eddutensng 23 <54 Fa9.47
Rixckstelungen fir Abonnementsabgate (Erlauterung 31 <1 92351
Rixckstelungen i wandtige Eomimbonen uwhd Getobien (Erliateiung 2) -3 035 O
Total Ruckstellungen tir dutwendungen -50 75892
Total Passiva =182 834,18
Mettawermagen am Ende des Geschiftsjahres 191 310 563.83
Ertrags- und Aufwandsrechnung

ALD
Ertrige TAL201E-30.10.2019
Trvertrag au® kcpede Mitted 237 165 77
Ziven auf Wertpapione 4 g 490 57
Total Ertrige 4 529 656.74
Pauschale Vienwaltnungskommission (Ediutenang 20 -1 OGE 621 47
Abonnemeniiabaabe [Erlsutenng 3) -18 654,34
Sorstige Kommissonen und Gebohnon {(Erbinterung 2) 1 ITG AT
Trwarhwand auf bguide bittel und Kontokorrentoradit 7 27504
Tatal Aubwendungen -1 096 021,42
Mettoertrige (-verluste) aus Anlagen 3433 63532
Realisierte Gewinne (Verluste) (Erdduterung 1)
Realsrner Kursgewirn (-verlus) sus marktbesemenen Wenpaeren sutser Oplenen -1 460 01083
Aoalisiceter Kursgowirn (verust) s eenditebewertoten Wertpapiomn und Geldmarktinstrumenten 1 448 A%E 30
Rralmicvter Wahrungsgeenann {sorhst) 1568 &7
Tetal der realisierten Gewinne (Verluste) -11 385.86
Realisierter Nettogewinn (werlust) des Geschifisjahres 3422 249.45
Varbnderungen der nicht realisherten Werterhdhung (-minderung) (Erliuterang 1)
Micht real gierme Wertethabung (-mnderung) marktbowerister Weripapene auser Optionen -165 188 49
Hicht malmierte Werterhabung minderung) renditebrwerteter Wertpapions und Geldmarktinstrumente HUT gEF T
Total der Verdnderungen der nicht realiserten Werterhdhung {-minderungl =753 216.19
Mettaerhdhung (-minderung) des Nettovermagens infolge Geschifititigheit 21 669 033.27
LB Lux) Money blarket Fund = AUD
lahnesizenche per 31, Diinher 2019
Dt Auvhareg 5t nbegrabis Bestandted des Bemchies 12
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Verdnderungen des Nettovermogens

ALY

111.2018-31.10.2079

Hettovermdgen tu Boginn des Goschittgahne 204 200 53130
Toichnunigen BT 772049 32
Risck madhimsen i3 332 Oa0 .06

Tomal Mmtelzufoss {-abf o) 15 559 990,74
Nettoarbge (-wrluste) s Anlagen FAZIHIS 32
Total der realsierten Garwinne (Verluste} <11 38585
Total der “eranderungen der nicht realisiomen Werterhahung {-mindenung -753 11619

Hettahidhursg (-minderursg) des Hetovenmogens infolge Geschalmtatigheit 2 669 033 27

MNettowermagen am Ende des Geschiftsjahres 191 310 58383

Entwicklung der Anteile im Umlauf

1.11.2018-31,10.2019

Khassa INSTITUTIONAL-acc
Arizahd der Anteile im Umlau! 2u Beging des Geschafsjahses 20527300
Arzahl dor susgegebenen Antede 4 484 5680
Argahd der gunickgegebenen Ansode o BET 208D
Anzahl der Anteile im Umilauf am Ende des Geschiftsjahres 00000
Klaisi K-1-nce
Arizahl der Antede i Uimlai! 2u Beginn des Geschattyahees 08000
Argahl der amsgegebenen Anteile 0Os00
Argahl dor qunickgegebenen Antede (0000
Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres 0B00D
Klasse P-ace
Argahd der Angeile mmUmiaut zu Begnn des Gréchafisgahers 79891 3490
Arzahd dpr sisgigelen et Antele 25 8587380
aritahl der panickgegebsnen Antede -3 446 TH4D
Anzahl der Anteile im Umlauf am Ende des Geschiftsjahres 743033730
Klassa Q-acc
Arcahl der Anteile sm Unlaut 2u Beginn des Geschafisahees 102 B2 ) 085D
Arahl der ssgegeberren Anse 23 993 0650
Anzahd der qunickgegebenen Anteie o35 TEG 1540
Anzahl der Anteile im Umlauf am Ende des Geschiftsjshres 58 075.0040
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Nettovermégensaufstellung

CHF
Aktiva 30209
‘Wertpapierbestand, Cindtanchwert 372 306 257 63
Weripapierbestand, nicht reafsierie Werterhchung (mindenng) 21 5K34 327 5F
Total Wertpapserhestand {Erlautenung 1) IT0 3T 9300
Barkguthaben, Sehi- i Fristgekier Erdunensg 1} 16 437 281 68
Festoelder und Treuhsndintsgen (Dridutenmg 1) A0 000 00000
Foedevungen aus Zeichnungen 3910 450,43
Lesfarderungen as Wenpapeeen 1664 713,54
Total Aktiva 432 T84 406.16
Passiva
Trverbandl chpien aus Kontokoreenthedit 14 802 79
Werbindbehloimin dus Wertpaperk aw'en (Eliuterung 1) -13 500 655.65
Werbindbchkeiten aus Rikknahmen -3 003 357 35
Rickstelungen fur pauschale Venwalungskommission (Edauterung 2} 13 46009
Rixckstelungen fir Abonnementsabgate (Erlauterung 31 - TOE 22
Rixckstelungen i wndtige Eomimbonen uwhd Getibien (Erliateung 2) -3 AR0 Bt
Total Ruckstellungen tir Sutwendungen -21 65615
Total Passiva 17 448 471,58
Mettawermagen am Ende des Geschiftsjahres 414 535 934.28
Ertrags- und Aufwandsrechnung

CHF
Ertrige TAL2018-30. 1002019
Trvertrag au® kcpade Mitted &Y 120
Ziven auf Wertpapione 4133 35289
Total Ertrige 4191 077.09
Pauschale Vienwaltungskommission (Ediutenang 20 -204 05124
Abonnemeniiabgabe (Erlsutenng 3) -A5 45474
Sortige Kommisionen und Gebohnen {(Erbiteung 2) 27 T87.15
Trwarhwand auf bguide bittel und Kontokorrentiradie® <S03 AT S8
Tatal Aubwendungen -B61 280,71
Mettoertrige (-verluste) aus Anlagen 3329 836.38
Realisierte Gewinne (Verluste) (Erdduterung 1)
Realrner Kursgewirn (-verlus) sus marktbesemenen Wenpaeeren sutser Optenen -6 264 911 51
Aoalisiceter Kursgowirn (verust) s eenditebewsertoton Wertpapiomn und Geldmarktinstrumenten «1 537 B15. 61
Rralmicvter Wahrungsgeenann {sorhst) 3435
Tetal der realisierten Gewinne (Verluste) -7 797 392,77
Realisierter Mettogewinn [wwerlust) des Geschiiftsjahres -1 457 556,39
Verknderungen der nicht realisherten Werterhdhung (-minderung) (Erliuterang 1)
Hicht real gierte Wertithabung (-mnderung) marktibowertster Weripapene auser Ophionen 580 71531
Hicht malsierte Werterhabung minderung) renditebewerteter Wertpapions und Geldmarktinstrumente =125 030 41
Total der Verdnderungen der nicht realiserten Werterhdhung {-minderungl 455 684,90
Mettaerhdhung (-minderung) des Nettovermagens infolge Geschifititigheit -4 011 871.49

* D Dmaitward Bdet ! nch af dee regufovss St af Cars-Drden Al Dumir =agr v Doy e dewa® an dan remptnae Ol iprtami e

LIS Loy Money Market Fund = CHF
lahreshericht por 31, Qktober 2005

18 D Ardhang st ahegraer Bestandeed des Benchoes
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Verdnderungen des Nettovermogens

CHF

1 1L2018-3 1.1 02019

Hettovermdgen tu Boginn des Goschittgahne 502 271 204.77
Toichnunigen 2E0 412 43200
Risck nahirsen (23 735831 00

Total Minelzufluss {-abfles) -B3 323 35900
Nettoarbge (-wrluste) s Anlagen T ATD EIE IR
Total der realsierten Garwinne (Verluste} <7 RRT IR
Total der Veranderungen der nicht realisierten Werterhdhung (-mindenung) A55 B84 50

Hittehihureg (-rinderusg) des Memonmogens infalpe Geschatetitigkeit -4 011 BT1.49

MNettowermagen am Ende des Geschiftsjahres 414 935 934.28

Entwicklung der Anteile im Umlauf

1.11.2018-31.10.2019

Khassa F-acc
Arizahl der Anteile im Umlau! 2u Beging des Geschafsjahses G611 5215610
Arzahl dor susgegebenen Antede 920 144 5980
Argahd der gunickgegebenen Ansode Q50 350 TR0
Anzahl der Anteile im Umilauf am Ende des Geschiftsjahres 581 3054500
Klaisi P-pge
Arizahl der Antede i Uimlai! 2u Beginn des Geschattyahees 325 234 4190
Argahl der amsgegebenen Anteile 105 3261440
argahl dor aunickgegebenen Anspde 202 326 IGT0
Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres 129 2241660
Klasse Q-acc
Argahd der Angeile mmUmiaut zu Begnn des Gréchafisgahers 158 793 90
Arzahd dpr sisgigelen et Antele 3T 2TANT90
aritahl der panickgegebsnen Antede -51 B57.2060
Anzahl der Anteile im Umlauf am Ende des Geschiftsjahres 218 2109360
Klasse U-X=acc
Arcahl der Anteile sm Unlaut 2u Beginn des Geschafisahees 5 54001400
Arzahl der ssgegeberen Ansie 555, 0000
anzahd der qunickgegebenen Anteie o 50000
Anzahl der Anteile im Umlauf am Ende des Geschiftsjshres 5 346.1410
UBS {Lux) Money barket Furd = CHF

Iahresizpnche per 31 Dictober 2019

Dt Auvhareg 5t nbegraber Bestandted des Bemchies 19
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Nettovermégensaufstellung
ELR
Aktiva 30209
‘Wertpapierbetand, Cindtanchwert 1 500 BO7 524 44
Wertpapierbestand, nicht reafisierie Woerterhahung (mindening) =1 525 243 &2
Total Wertpapserhestand {Erlsutenung 1) 1 A% F82 18082
Barkgisthabien, Sacht- wnd Fresngeider (Eridunenendg 1) BS 527 37730
Festgelder und Treuhsndinlsgen (Cidutenasg 13 177 000 0O0 0
Foedevungen aus Zeichnungen 3958 787 57
Lesfarderungen as Wenpapeeen 310 AsR 28
Total Aktiva 1 766 079 914.97
Passiva
Trverbandl cheen aus Kontokoreenthredit -27 352.63
Werbindbehloimin dus Wertpaperk aw'en (Eliuterung 1) -20 064 BE6.ER
Werbindbchkeiten aus Rikknahmen -6 T13 836 06
Risck stelungen fur pauschale Venwaltungskommission (Eddutenang 23 40947 N
Rixckstelungen fir Abonnementsabgate (Erlauterung 31 <17 39569
Rixckstelungen i wandtige Eomimbonen uwhd Getbien (Erliabeung 2) A0 FAF 60
Total Ruckstellungen tir Sutwendungen - 108 085 65
Total Passiva -35 914 171,26
Mettawermagen am Ende des Geschiftsjahres 1730 165 T43.71
Ertrags- und Aufwandsrechnung
EUR
Ertrige TAL2018-30. 10020109
Trvertrag au® kcpede Mitted 02 B33 64
Zisen auf Wertpapione 234 342 43
Total Ertriige 2ZB6 976.07
Paschale Vienwalungskommission (Efautenmg 25 =T 467 42
Abonnemeniiabaabe [Erlsutening 3) -195 534.39
Sorstige Kommisionen und Gebohnen {Erbntenung 2) =116 844 21
Frnartwand auf bquide birtel und Kontokorrentiredin® 1 265 21856
Tatal Aubwendungen -2 339 064.68
Mettoertrige (-verluste) aus Anlagen =2 052 0E8.61
Realisierte Gewinne (Verluste) (Erdduterung 1)
Realrsasrner Kursgewird (-veriust) sus markibevwemeoen Wenpapden suser Opnonen -276 039.78
Aealisiceter Kursgewirn (verust) s eenditebewserioton Wertpapiomn und Geldmarktinstrumenten S 07T 235 23
Tatal der realisierten Gewinne (Verluste) -6 349 266.01
Realisierter Nettagewinn (-werlust) des Geschiftsjahnes -8 401 354.62
Verdnderungen der nicht realisierten Wartorhdhung (-minderung) (Edduterung 1)
Night realsieme Wertsrhabung (-manderundg) markibewerieter Werpapiene ausser Oplionen -168 801.42
Michr real iere WertetRabung (-mnderung) rerdittbinserieter Wertpapiens und Geldmanoinstrumenti 23 449 58
Total der Verdnderungen der nicht realisierten WerterhShung {-minderung) =145 351,84
Mettoerhdhung (-minderung) des Nettovermigens infolge Geschiftstitigheit - 5456 70646
* Doy Feiaintvairad Brda ] vich ind ey ieiven Doty i Loy Soriny i EURL Dt roirver Tt o €hwh L ey Gy ey FLI AP S - riafLE o,
LIS {Lux) Money Barket Fund = EUR
lahepsharichi per 31, Oktober 2009
2a D Ardang st abegraer Bestandred des Benches
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Verdnderungen des Nettovermogens

Hettovermdgen tu Boginn des Goschittgahne

ZIechnungen

Risgknahimen

Tomal Mmtelzufoss {-abf o)

Nettoarkge (-wirluste) s Anlagen

Total der realsierten Garwinne (Verluste}

Total der Vesanderungen der nicht realisierten Werterhohung (-mindenung)
Hettaarhidhursg (-minderursg) des Neltovenmogens infolge Gescha e tatigheit
Mettovermagen am Ende des Gesthiftsiahres

Entwicklung der Anteile im Umlauf

Khasse

arzahl der Anteile wm Umlau! 2u Beginn dis Geschafigahaes
arirahl dir ssgegebenen Anteds

Argahd der gunickgegebenen Antede

Anzahl der Anteile im Umdauf am Ende des Geschiftsjahoes
Klaisi

Arizahl der Antede s Uimlaia! 2u Beginn des Geschattyahees
Argahl der ssgegebenen Anteile

Argahl dor qunickgegebenen Antede

Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres
Klasze

JArgahd der Angpile mmUmiaut zu Begnn des Gréchafisgahers
Argahl der susgbgebenen Antede

Arzahl der aurickgegelenen Antede

Anzahl der Anteile im Umlauf am Ende des Geschiftsjahres
Klasse

Arcahl der Anteile sm Unlaut 2u Beginn des Geschafisahees
Arzahl der srsgegebenen dnsele

anzahd der qunickgegebenen Anteie

Anzahl der Anteils im Umlauf am Ende des Geschiftsjahres
Klasse

Arzahd der Anteile sm Umlaw! 2u Begrn dis Geschafsjahees
Argahi der ssgegebenen Antele

Argahd der unickgegebenen Antnlle

Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres
Klhasse

Arizahd der Antrile im Umlaut zu Beginn des Geschafsjshers
Argahd der megegebenen Antedle

Arahl der gunickgegebenen Antpde

Anzahl der Anteile im Umlauf am Ende des Geschiftsjahnes
Klasse

Argahi der Antrile im Umlauf zu Beginn dis Geschafisjahees
Arahl der susgegebenen Antmle

Ariahl dir monickgegebenen Antede

Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres
Klassa

Areahl der Anteie sm Dmiact 2u Beging des Geschafisiahess
AREAN dir iaggelenen Anteds

Argahl der aunickgegebonen Anteile

Anzahl der Anteile im Umdauf am Ende des Geschiftsjahres
Klasse

Arzahll der Anteile s Umbaut zu Beginn des Geschafrgahers
Argahl der mrsgegebonen Antnde

arzahl der punickgegebenen Antede

Anzahl der Anteils im Umlauf am Ende des Geschiiftsjahres

LB {Lu) Money blarket Fund = EUIR
Iahreshencht per 31, Oleinber 2018

Der Anhang of mbegraks Bestanciel des Bemchies
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ELUR

111.20M8-31.1 02009

1731 1904473
1 BEY 451 80T 032
-1 673 G0k 200 59

7 493 405.44
-2 052 OB 61
b 349 26601
145 35184

-8 546 70646
1730 165 743.71

1.11.2018-31,10.2019
F-acc

211 190 9420
334 350 9600
442 507 5320
103 0453110
I-B-Bee

200 7207270
502 609 2980
363 6355190
320 6951060
INSTITUTIONAL-acc
20 7504500
18 365450
-4 233 8490
24 B33.1600
|=X-a0C

215 5T627T0
56 530 2000
S5ATRE2TO
216 6400420
K-1-pec

Ve 7000
20000

A9 T000
20000

P-acc

1 013 553 E0El
1187 802 0380
-1 000 5195390
1 194 B36.1050
PREMIER-acc
303 3658120
19 7B 0000
-1597 D2 TOTDH
126 0551050
Q-acc

542 0860860

1 183 21 34550
-B8T 5TO.5750
837 T19.9650
LU-K-ace

A3 175 2080
1500000
=3T0A1 3

1 94,8890
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Nettovermégensaufstellung

GEP
Aktiva A0S
‘Wertpapierbestand, Cindtanchiwert ER 667 85010
Wertpapiorbestand, nicht reafsierie Worterhahung (-minckung) 155 96339
Total Wertpapserhestand {Erlutenung 1) S8 508 856,71
Barkgisthabien, Sacht- wnd Frengedder {Erldumenendg 1) | 724 689 68
Festgelder und Treuhsndinlsgen (Cidutenag 13 9000 00000
Foedevungen aus Zeichnungen 357 80254
Drvsfardenungen sus Wertpapsien A3 57,58
Trvfarderingen s liquiden b AE8. 32
Soretige Akt B 60 2R
Total Aktiva 100 052 724,51
Passiva
Werbindkchkeiten aus Rikknahmen -523 161 .88
Ruxckstelungen fir pauschale Verwaltungskommissian (Edduterung 20 =23 T34
RixksteBungen fir Abonnementsabgabe (Elauterung 31 1 000 E5
Risckstelungen o wnatge Eommbonen whd Gebobien (Erliateung 2) -2 000 20
Total Ruckstellungen fir dutwendungen 26 T16. 79
Total Passiva <548 BTH.67
Mettawermagen am Ende des Geschiftsjahres 0 543 005.84
Ertrags- und Aufwandsrechnung

GEP
Ertrige TAL2018-30. 1002019
Trvertrag au® kcpade Mitted a6 509 93
Lrven it Wertpapione 901 050 TS
Dnadenden 6 ATE B
Taotsl Ertrige 964 438,86
Parrichabe Veswaltungskommimson (Elduterung 26 -470 76057
sbonnementegbgabe {Erlsutening 3) S0 11127
torstige Kommissonen und Gehdhren (Erlaitsmng 2) 5 217,85
Zevautvwand aut hquide BTTe und Konmkarmeniiredn -1 17039
Totsl Aubwendungen -AB8 260.08
Mettoertrige (-verluste) aus Anlagen 476 178.78
Realisierte Gewinne (Verluste) (Erduterung 1)
Aealisiceter Kursgewirn (verust) s rmarkthbeasemtoben Werpepieen asser Optionen 410 148 Tt
Analmicvier Kursgrwann (sverlust) aus eeonddrbewerinton Wertpapieren und Geldmarkfinstrumensen 350 SEE 9
Realissemer Wahrungsgeswnn (vedusth 44,14
Tatal der realisierten Gewinne (Verluite) -5% 516.18
Realisierter Mettogewinn [werlust) des Geschiftsjahres 416 65260
‘Werbnderungen der nicht realisierten Werterhdhung (-minderung) (Erliutersng 1)
Hicht mal kierte Werterhabung (-minderung) markthewerteter Werlpapions avsser Optionen B4 T4 B2
Hicht real sigrte Werberhabeng (<minderung) rendifcbewerteter Werfpapiere und Geldmarktinstrymente 5403 20
Total der Verdnderungen der nicht realisierten Werterhdhung {-minderung) 59 341,42
Nattoerthdhung (-minderung) des Nettovermagens infolge Geschd fstitigheit 476 004,02
UBS {Lux) Money blarket Fund = GIP
Iahresbencht per 31, Okicher 2019
Dt Auvhareg 5t nbegraber Bestandted des Bemchies 28
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Verdnderungen des Nettovermogens

Hettovermdgen tu Boginn des Geschittgahne

Foschnunigen

Risgknahimen

Tomal Mmtelzufoss {-abf o)

Nettoarbge (-wrluste) s Anlagen

Total der realsierten Garwinne (Verluste}

Total der Veranderurgen der nicht realisierien Werterhdhung (-mindenng)
Hettorhidhursg (-minderursg) des Nettovenmogens infolge Gescha e tatigkeit
Mettovermagen am Ende des Gesthiftsiahres

Entwicklung der Anteile im Umlauf

Khassa

Arizahd der Anteie im Umlau! 2u Beginn des Geschafsjahses
arirahl dir sgegebenen Anteds

Argahd der gunickgegebenen Ansode

Anzahl der Anteile im Umdauf am Ende des Geschiftsjahoes
Kliidi

Arizahl der Antede s Uimlai! 2u Beginn des Geschattyahees
Argahl der msgegebenen Antele

Argahl dor qunickgegebenen Antede

Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres
Klasse

Argahd der Angnile mmUmiaut zu Begnn des Gréchafisgahers
Argahl dpr susgigetsine Antide

arzahl der nunickgegetsnen Antede

Anzahl der Anteile im Umlauf am Ende des Geschiftsjahres
Klasse

Arzahl der Anteie sm Umlaut 2u Beginn des Geschafisjahees
Arizahl der misgegeberin Antmle

anzahd der qunickgegebenen Anteie

Anzahl der Anteils im Umlauf am Ende des Geschiftsjahres

30
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GEP
1LNL201E-31.10.2019
112 154 448.12
ATUTI 51988
51064 065 18
+13 086 546 30
ATE 17878
50 516,18
spEaag
476 00402
G0 543 005,84

1.11.2018-31.10.2019
Feaict

107 LSS 2 1ED
163 7361920
-124 0716320
106 T33.7760
K-1-nce
39000
L0000
Q0000
39000

Peacc

50 3378010
24 445320
-35 3533620
78 7290410
Q-acc

14901 1. 7050
53 702 5670
ST 221 8840
125 492 3880

LIRS Loy Bdaney Market Fund - GBF
lahepshricht per 31, Oktober 2008
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Nettovermégensaufstellung

Aktiva

‘Wertpapierbestand, Cinstanchwert

‘Wertpapierbestand, nicht reafisierte \Werterhchung (-mindening)
Total Wertpapserhestand {Erlutenung 1)

usD
IA02Me

2 855 089 479.77
2873 T4 520 6D

Barkgisthabien, Sacht- wnd Frengeider {Erldunenendg 1) 0222 148 71
Festgelder und Treuhandinlsgen (Cidutenasg 13 250 000 00000
Foedorungen aus Seichningen 30 TeE 1ah 15
Lrsfardenungen sus Wertpaperen | G54 588.01
Trvforderungen s liquiden Bttein 12 075.00
Hicht real gierter Kurégewansn (vt s Deveentenmmkantrakten [Erluteumg 1) =230 A17.14
Total Aktiva 3 146 195 710.43
Passiva
Werbindbchkeiten aus Rikknahmen -37 284 951 18
Risck stelungen fir pauschale Venwaltungskommissian (Eddutensng 23 =T BB B4
RizcksteBungen fir Abonnementsabgabe (Etauterung 31 31 24923
Rickstelungen Yie wandtige BEammibonen uhd Gebihien [Criliuterung 2) Q) 983 29
Total Ruckstellungen fir dutwendungen -B83 016,36
Total Passiva -3B 168 B57.54
Mettavermagen am Ende des Geschiftsjahres 3 108 030 B42.80
Ertrags- und Aufwandsrechnung

usn
Ertrige TAL2018-30. 10,2009
Fruertrag st bquide Mitted 5858 45050
Zrven auf Wertpapione 10 357 675,65
Drcdenden 343 BAS 01
Totsl Ertrige 16 550 971,16
Parichabe Venwaltungskommimson (Elduterung 26 -13 505 639.14
Abannementibgabe {Efsutenng 3) -203 B96. 33
Sorstige Kommissonen und Gebdhnen (Erlnsesming 21 -183 £24.13
Total Aufwendungen -13 993 229.60
Mettosrtrige (-verluste) aus Anlagen 2 566 T41.56
Realisierte Gewinne (Verluste) (Erduterung 1)
Realrsasener Kursgewirsn (-veriust) sus markibevwemeoen Wenpapeden susser Opnonen -700 667.75
Aoalisicrter Kursgowirn (verust) s rendiiebeweroton Wertpapiomn und Geldmarktinstrumenten 29§65 182 7O
Analsicvier Kursgowann (sverlust) s Devisentonminkoniraicten 57 307 B8O
Realisserner Wahrungsgeswnn (vedusth -683 952.76
Total der realivierten Gewinne (Verluste) 58 B6T 869.99
Realisierter Mettogewinn [werlust) des Geschiftsjahres B1434 611,55
‘Werbnderungen der nicht realisierten Werterhdhung (-minderung) (Erdliutersng 1)
Hicht mal kierte Werterhabung (=minderung) markthewerteter Werlpapions ausser Optionen 208 BE2 T
Hicht real sigrte Werterhabemng (smnderung) rendifcbevwertetor Wertpapiene und Geldmarktinstrymiente 4 568 504 08
Micht feal same Wertethauing (-mindirundg) wn Deasemenminkontraien -223 588,14
Tatal der Verbnderungen der nicht realisierten WerterhShung (-minderung) 4 553 598.91
Mattoarhdhung (-minderang) des NettovermEgens infolge Geschiftstitigheit 55 288 210.46
UBS {Lu) Money blarket Fund = LI5S0
Iahresbencht per 31, Okicher 2019
Dot Arvhareg 5t nbegraber Bestandted des Bemchies 35
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Verdnderungen des Nettovermdgens

Hortovermdgen tu Boginn des Goschlitsjshne

ZImchnungen

Rusck mahimen

Tomal bAmelzufoss {-abf o)

Neroenmrbge (-wrhuste) sl Anlagen

Total der redsierten Gewinne (derhstel

Total der Veeanderurgen der nicht realisierien Werterhdhung (-mindenng)
Nertoathishurg (-minderg) de Netovenmogens nfolge Geschadrtatigkeit
Mettowermagen am Ende des Gesthiftsjshres

Entwicklung der Anteile im Umlauf

Klasse

anzall dor Anteile s Uimdau! 2o Beginn dis Geschaftsjahees
anzahl dir stmgegebseren dntoks

Anzahl der gunickgegebenen Ansode

Anzahl der Antells im Umlauf am Ende des Geschiftsjahoes
Klaidi

anzahl der Antede wn Uimlait 2u Beginn des Geschaltyahees
Angahl der msgegebenen Antoile

Angahl dor qunickgegebenen Antede

Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres
Klasze

sAngahl der Angeile mm Umbaut zu Begnn des Gréchaftsjahers
Anzahl der susgegebenen Antmie

anzahl der numickgegebenen Ansele

Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres
Klasse

Anzahl der Anteie sm Umlaut 2u Beginn des Geschafisjahees
anzahl der susgegebensn Antmle

anzahl der qunickgegebenen Anteie

Anzahl der Anteile im Umlauf am Ende des Geschiftsjahres
Klasse

anzahl dier Anteide sn Uinlau! 2u Begrn dis Gischaltsjahees
Angahl der megegebonen Antele

Angahl der gunickgegebonen Anjele

Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres
Klasse

anzahl der Antrile im Umbaf zu Beginn des Geschifisjahees
Angahl der mmgegebenen Antoille

Anzahl der urdckgegelenen Antpde

Anzahl der Anteile im Umlauf am Ende des Geschiftsjahnes
Klasse

angahi der Antrile im Umlawf zu Beginn des Geschafisjahees
anzahl der msgegebenen Antmie

Anzahl dor murickgegebinen Anede

Anzahl der Anteile im Umlauf am Ende des Geschiiftsjahres
Klasse

anrahl der Antede o Umlaiut zu Beginn dis Gischattsjahees
Anzahl der megegeberin Anels

Angahl der aunickgegebenen Anteile

Anzahl der Anteile im Umlauf am Ende des Geschiftsjahres
Klasie

Anzahl der Anteile s Umbaut zu Beginn des Geschafigahers
Angahl der mmgegebonon Antndie

anzahl der qunickgegebenen Antede

Anzahl der Anteile im Umlouf am Ende des Geschiiftsjahres

36
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usp
111.2018-31.10.2079
2040 273 02247
3 365 210 387 52
-3 JEAASDTIT S8
101 769 609.96

2 56674158
S8 ELT 36099
A 553 58
65 988 210.46
3108 030 842 89

1.11.2018-31,10.2019
F-acc

230 248 1280
Ti6 058 1170
E53 301 4830
153 904.7620
INSTITUTIONAL-8ce
230957 2470
239219840
ST 7630480
30 116.1620
I-X-ace

V8 B S0

AZ BB 4750
-19 A1 30930
42 3208850
K:1=a0c
04000

A4 2000
238000
49,5000

P-niee.

| 203 B41. 790
TEZ BRT 09T
856 176 3080
1110 5525800
[CAD hedged) P-ace
ES 1RO0150
1832 2950

-3 2189700

58 7333400
Q-acc
8299172730

2 BE0 6264010
-1 970 0ZE STAD
1 720 5151000
{CAD hedged) Q-acc
ITEN 30450
ST5.0000

=30 284 3650

& 103.6750
LU-K-ace

£ 3150000

B 094 3810

-8 25630010

5 157.0800

LPBS {Luxk Money Sardoet Fund = USD
lahepshuvichi per 31, Oktober 2009

Der arhang st ntegrales Betandted des Benchees
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Erlauterungen zum Jahresbericht (Anhang)

Erlduterung 1 - Wichtigste Grundsitze der
Rechnungslegung

Der Rechnungsabschluss wurde gemdss den allgemein
anerkannten Bilanzierungsgrundsatzen fir Anlagefonds
in Lugemburg erstellt, Die wichtigsten Bilanzierungsgrund-
sdtze lassen sich wie folgl z2usammenfassen:

al Berechnung des Netfoinvenianwvertes

Der Mettoinventarwert (Mettovermbgenswert) sowie der
Ausgabe- und Ricknahmepreis pro Anteil eines jeden
Subfonds baw. einer jeden Anteilsklasse werden in den
jeweiligen Referenzwahrungen, in welchen die unter-
schiedlichen Subfonds bzw. Anteilsklassen ausgewiesen
singd, ausgedriickt und an jedem Geschaftstag ermit-
telt, indem das gesamte Mettoverm&gen pro Subfonds,
welches jeder Anteilsklasse zuzurechnen ist, durch die
Anzahl der im Umnlauf befindlichen Antgile der jeweiligen
Anteilsklasse dieses Subfonds geteilt wird. Der Nettoin-
ventarwert wird an jedem Geschiftstag im offentlichen
Bereich der Webseite hinsachthch eines jeden Subfonds
verGffentlicht.

Unter «Geschaftstage versteht man in diesern Zusam-
menhang die (blichen Bankgeschaftstage (d.h. jeden
Tag, an dem die Banken wahrend der normalen
Geschaftsstunden gedfinet sind) in Luxemburg mit Aus-
nahme vom 24. und 31, Dezember und von einzelnen,
nicht gesetzlichen Ruhetagen in Luxemburg und in der
Schweiz undfoder Gblichen Feiertagen in Landern, deren
Béirsen oder Markte fiir die Bewertung von mehr als der
Halfte des Mettovermbgens des Subfonds massgebend
sind. «Micht gesetzliche Ruhetage» sind Tage, an denen
ginzelne Banken und Finanzinstitute geschlossen sind.

Es kann jedoch auch an Tagen, an welchen gemass
nachfolgendem  Abschnitt keine Anteile ausgegeben
oder zurlickgenommen werden, der Nettoinventanwvert
eines Anteils berechnet werden. Ein solcher, an Tagen,
an denen keine Anteile ausgegeben werden, berechne-
ter Nettoinventarwert kann im &ffentlichen Bereich der
Webseite hinsichtlich eines jeden Subfonds vergffentlicht
werden, darf aber nur fir Performance-Berechnungen
und -Statistiken oder fir Kommissionsberechnungen,
auf keinen Fall aber als Basis fiir Zeichnungs- und Riick-
natimeauftrage verwendeat werden,

Der Prozentsatz des Mettoinventarwertes, welcher den
jeweiligen Anteilsklassen gines Subfonds ruzurechnen
ist, wirc, unter Berlicksichtigung der der jeweiligen
Anteilsklasse belasteten Kommissionen, durch das Ver-
haltnis der ausgegebenen Anteile jeder Klasse gegendber

40

der Gesamtheit der ausgegebenen Anteile des Subfonds
bestimmt und andert sich jedes Mal, wenn gine Ausgabe
oder Ricknahme von Anteilen stattfindet,

Falls an einem Geschaft die Summe der Zeichnungen
baw. Ricknahmen aller Anteilskiassen eines Subfonds zu
ainermn Mettokapitalzufluss baw. -abfluss fihrt, kann der
Mettoinventanwert je Anteill des betreffenden Subfonds
erhdht baw. reduziert werden (sog. «Single Swing
Fricing»). Die maximale Anpassung belduft sich auf 1%
des Mettoinventarwertes je Anteil. Berlcksichtigt werden
kisnnen sowohl die geschatzten Transaktionskosten und
Steuerlasten, die dem Subfonds entstehen kéinnen, als
auch die geschatzte Geld-/Briefspanne der Vermégens-
werte, in die der Subfonds anlegt, Die Anpassung fahrt
zu einer Erhdhung des Mettoinventarwerts je Anteil,
wenn die Mettobewegungen zu einem Nettomittelzu-
fluss im betroffenen Subfonds fihren. Sie resultiert in
einer Verminderung des Nettoinventarwerts je Anteil,
wenn die Nettobewegungen einen Nettomittelabfluss
im betroffenen Subfonds bewirken, Der Verwaltungs-
rat kann fiir jeden Subfonds einen Schwellenwert fest-
setzen. Dieser kann aus der Nettobewegung an einem
Geschaft im Verhaltnis zum Nettovermiéigen oder einem
absoluten Betrag in der Wahrung des jeweiligen Sub-
fonds bestehen. Eine Anpassung des Mettoinventarwerts
wurde somit erst erfolgen, wenn dieser Schwellenwert
an einem Geschafts Gberschritten wird,

b} Bewertungsgrundsdtze

- Derivate und andere Anlagen, welche an einer Bbrse

nediert sind, werden zu den letztbekannten Markt-
preisen bewertet. Falls diese Derivate oder andere
Anlagen an mehreren Borsen notiert sind, ist der letzt-
verfiighare Kurs an jener Bfirse massgebend, die den
Hauptmarkt fir diese Anlagen darstellt.
Bei Denvaten und anderen Anlagen, bei welchen der
Handel an einer Bérse geringfigig ist und flir welche
gin Zweitmarkt zwischen mit marktkonformer Preis-
bildung besteht, kann die Verwaltungsgesellschaft
die Bewertung dieser Derivate und anderer Anlagen
auf Grund dieser Preise vornehmen. Derivate und
andere Anlagen, die nicht an einer Bdrse notiert sind,
die aber an einem anderen geregelten Markt gehan-
delt werden, der anerkannt, fiir das Publikum offen
und dessen Funktionsweise ordnungsgemadss ist, wer-
den zum letzten verfligbaren Kurs auf diesern Markt
bewertet.

- Anlagen, welche nicht an einer Btirse notiert sind oder
an einem anderen geregelten Markt gehandelt wer-
den, und fir die kein adaguater Preis erhaltlich ist, wird
dhe Verwaltungsgesellschaft diese gemdss anderen, von

LIES {Lusx} Money barket Fund
laheeshevicht por 31, Oktober 2009
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ihr nach Trew und Glausben zu bestimmenden Grund-
satzen, auf der Basis der voraussichtlich miglichen
Verkaufspreise, bewerten, Solche Grundsdtze werden
sich stets in Einklang mit der Geldmarktverordnung
befinden.

- Die Bewertung von Derivaten, die nicht an einer Borse
notiert sind (OTC-Derivatel, erfolgt anhand unab-
hangiger Preisguellen. Sollte fir ein Derivat nur eine
unabhéngige Preisgquelle vorhanden sein, wird die
Plausibilitdt dieses Bewertungskurses mittels Berech-
nungsmaodellen, die von der Verwaltungsgesellschaft
und dem Abschlussprifer des Fonds anerkannt sind,
auf der Grundlage des Verkehrswertes des Basiswer-
tes, von dem das Derivat abgeleitet ist, nachvollzogen.
Diese Bewertung wird mittels Beschluss der Verwal-
tungsgesellschaft beschlossen, auf der Basis von
Bewertungen, die durch die Bewertungsexperten der
Viarwaltungsgesellschaft, unterstitzt durch  Bewer-
tungsexperten des UBS Valuation Committess, durch-
gefiihrt werden. Die hierbei angewandten Grundsitze
werden sich stets in Einklang mit der Geldmarktver-
ordnung befinden.
Anteile anderer Geldmarktfonds werden zu ihrem letzt-
bekannten Nettoinventarwert bewertet, Bestimmite
Anteile oder Aktien von anderen Geldmarkifonds kon-
nen auf der Basis einer Schatzung ihres Wertes bewer-
tet werden, welche von zuverldssigen Dienstleistern,
welche von dem Portfolio Manager oder dem Anlage-
berater der Zielfonds unabhingig sind, zur Verfigung
gestellt werden (Preisschitzung),

— Die Bewertung von Geldmarktinstrumenten, welche

nicht an einer Bbrse oder an einem anderen geregel-
ten, dern Publikum offen stehenden Markt gehandelt
werden, erfolgt auf Basis der jeweils relevanten Kur-
ven. Die auf den Kurven basierende Bewertung bezieht
sich auf die Komponenten Zinssatz und Credit-Spread,
Dabei werden folgende Grundsitze angewandt: Fir
jedes Geldmarktinstrument werden die der Restlaufzeit
nachsten finssdtze interpoliert, Der dadurch ermittelte
Zinssatz wird unter fuzug eines Credit-Spreads, welcher
die Bonitit des zugrundeliegenden Schuldners wie-
dergibt, in einen Marktkurs konvertiert. Dieser Credit-
Spread wird bei signifikanter Anderung der Bonitdt des
Schuldners angepasst,
Die Zinsertrdge der einzelnen Subfonds zwischen dem
betreffenden Auftragstag und dem batreffenden Abwick-
lungstag werden in die Bewertung des Vermdgens des
jeweiligen Subfonds einbezogen. Damit beinhaltet der
Iventarwert je Antail am jewailigen Bewertungstag pro-
jizierte Zinsertrage.

- Geldmarktinstrumente, Derivate und andere Anlagen,
die auf eine andere Wihrung als die Referenzwahrung
des entsprechenden Subfonds lauten und welche
nicht durch Devisentransaktionen abgesichert sind,
werden  zurn Wahrungsmittelkurs  zwischen  Kauf-
und Verkaufspreis, der in Luxemburg oder, falls nicht
erhéltlich, auf dem fir diese Wahrung reprasentativs-
ten Markt bekannt ist, bewertet.

- Fest- und Treuhandgelder werden zu ihrem Mennwert
zuziiglich aufgelaufener Zinsen bewertet.

LB Lun) Money blarket Furd
lahnesizpnche per 31 Dictoher 2019
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= Dar Wert der Tauschgeschafte wird von einem exter-
nen Anbieter berechnet, und eine zweite unabhan-
gige Berechnung wird durch einen anderen externen
Anbieter 2ur Verfligung gestelll. Die Berechnung
basiert auf dem aktuellen Wert (Met Present Walue)
aller Cash-Flows, sowehl In- als auch Qutflows, In eini-
gen spezifischen Fillen kénnen interne Berechnun-
gen = basterend auf von Bloomberg zur Werfligung
gesteliten Modellen und Marktdaten — und/oder Bro-
ker Statement Bewertungen verwendet werden, Die
Berechnungsmethoden hdngen von demn jeweiligen
Instrument ab und werden gemdss der geltenden LBS
valuation policy festgelegt,

Erweist sich auf Grund besonderer Umstinde eine
Bewertung nach Massgabe der vorstehenden Regeln als
undurchfiihrbar oder ungenau, ist die Verwaltungsgesell-
schaft berechtigt, nach Treu und Glauben andere allge-
mein anerkannte und dberpriifbare Bewertungskriterien
anzuwenden, um eine angemessene Bewertung des MNet-
tovermigens zu erzielen.

Bei ausserordentlichen Umstanden knnen im Verlaufe
des Tages weitere Bewertungen vorgenommen werden,
die fiir die anschliessende Ausgabe und Ricknahme der
Anteile massgebend sind.

¢l Diskontierte Geldmarkinstrumente und

Werfpapiere

Die nech nicht realisierte WerterhGhung ~minderung aus
diskontierten Geldmarkinstrumenten und Wertpapieren
wird in der Ertrags- und Aufwandsrechung unter der Posi-
tion «Micht realisierte Werterhdhung (-minderung) rendi-
tebewerteter Wertpapiere und Geldmarktinstrumentes
ausgewiesen. Bei Falligkeit wird diese Werterhhung auf
die Position «Realisierter Kursgewinn (-verlust) aus ren-
ditebewerteten Wertpapieren und Geldmarktinstrumen-
tens umngebucht,

o} Realisierter Netfogewinn {-verlust) aus
Wertpapierverkdufen

Die aus den Verkdufen von Wertpapieren realisierten
Gewinne oder Verluste werden auf der Basis des durch-
schnittlichen Einstandspreises der werkauften \Wertpa-
piere berechnet.

el Umrechnung der ausldndischen Wahrungen

Die Bankguthaben, die anderen Mettovermogenswerte
sowie die Bewertung der Wertpapiere im Bestand, die
auf andere Wihrungen als die Referenzwahrung der
verschiedenen Subfonds lauten, werden zu den «Mid
Closing Spot Ratess des Bewertungstages umgerachnet.
Die Ertrége und Aufwendungen in anderen Wahrungen
als die respektiven Wahrungen der Subfonds werden zu
den «hMid Closing Spot Ratess des Abrechnungstages
umgerechnet, Wahrungsgewinne und -verluste werden
in der Ertrags- und Aufwandsrechnung bericksichtigt.

Der Einstandswert der \Wertpapiere, der auf andere
Wahrungen als die Referenzwihrung der verschiedenen
Subfands lautet, wird zu dem am Tag des Erwerbs gilti-
gen «Mid Closing Spot Rates umgerechnet.

a1
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f) Buchung der Transaktionen im Weripapierbestand Y . v AP tmls pansdiely
Die Transaktionen im Wertpapierbestand werden an den o i N iy Sttt taceam tott
Handelstagen gebucht. Hamenibestandiail
ahedgeds
. Andedd L it
gj Kﬂmbm_.lﬁ'rterfa‘hre-sabschfms p— ’ N.lrrrn;-::.nr:wil afw 0100 0.130%
Der kombinierte Jahresabschluss ist in USD erstellt, Die o oon
verschiedenen kombinierten Mettovermbgenswerte und  Harensesandie o0 0.240% 0 F0%
die kombinierte Aufstellung der Ertrags- und Aufwands-  anselslen mit _ )
rechnung zum 31. Oktober 2019 stellen die Summe der  Herenetandied NSTTUTORAL: CRLS —
entsprechenden Werte jedes Subfonds umgerechnet in st bt o - —
USD zum Wechselkurs am Abschlusstag dar. =
Hamenshesadied « FREMER= 0100% 0.130%
Folgende Wechselkurse wurden fiir die Umrechnung des  ansebiimen mit
kombinierten Jahresabschlusses per 31, Oktober 2019 [arembeiardicl -8 o S
det: ek Lsen mrit
venwenadet: Fiatrenshestanied «-Xs 000 00005
Ainsai L "
Wachselkurse umumuu-:mu ALk Y 0.000%
USD 1 = AUD 1451484
USD | = CHF ©9B575 Fir folgende Anteilsklassen betrégt die effektive pauschale
USD 1 = EUR (:896338 Verwaltungskommission;
USD 1 = GER QTTITS

h} Fordearungen aus Wertpapierverkdufen,
Verbindlichkeiten aus Wertpapiarkdufen

Der Posten «Forderungen aus Wertpapierverkaufens kann
ebenfalls Forderungen aus Devisengeschaften enthalten,
Der Posten oVerbindlichkeiten aus Woertpapierkaufen s
kann ebenfalls Verbindlichkeiten aus Devisengeschaften
enthalten.

i) Buchung van Bankguthaben und Festgelder
Das Bankguthaben wird am Valutatag gebucht und die
Festgelder werden zurm Handelstag erfasst,

Erlduterung 2 - Pauschale Verwaltungskommission

Der Fonds zahlt monatlich fir die Anteilsklassen P, aNs,
ab-To, «Fu, «Qu, «INSTITUTIONAL:, «PREFERRED» und
«PREMIER: eine maximale pauschale Verwaltungskom-
mission, berechnet auf dem durchschnittiichen Nettoin-
ventarwert der Subfonds, welche in der nachfolgenden
Tabelle aufgefiihrt ist:

LBS {Lux} Money Market Fund — AUD
LIBS {Lux) Money Market Fund - CHF
UBS {Lux) Money Market Fund - EUR
LIBS {Lux} Money hMarket Fund — GEP
LIBS {Lux} Money Market Fund - USD

WES [Lux) Money Maximale pauschale Maximake pauschale
Markit Furd Euri dion pa,  VerwaRungil iadan [,
i Antellcklassen mit
Hamersbestandtel]
ahirdgids
Anleibiklaien mi
Hamrenshastandtel «Ps 0.720% 3.7 700
Axvieighilansen mi
Hamenabestandiel shs G850% i
Ak lEsen mit
v rabadbandtel «X-1n 0 2504 0.270%
Avhedhclasen mit
Hasranabestandte] «i-Xn Q000 000

a2

UBS {Lux) Money Market Fund 31,10.2018 31.10.2019
= AUD P gde 0300% 0.500%
= CHF F-g 0.050% 0.050%
= CHF Prac 0050% 0.050%
= CHF Qrace 0.080% B.050%
— EUR F-200 0.050°% 0 050%
= ELIR INSTITUMONAL -acc QEE0% 0.050%
=EUR K- §-ac 0050% 0.050%
— EUR P-goc 0.050% 0. 050%
= ELIR FREMIE ReaiC 0Oe0% 0.050%
= EUR OFacc 0.050% 0.050%
— GEP P-acc 0.330% 0. 500
= LISD Paacc 0.3 00% 0. 500%

Die pauschale Verwaltungskommission wird wie falgt
venwendet:

1. Fiir die Verwaltung, die Administration, das Portfolic
Management und gaf. den Vertrieh des Fonds sowie
fir alle Aufgaben der Verwahrstelle wie die Verwah-
rung des und Aufsicht tber das Fondsvermogen, die
Besorgung des Zahlungsverkehrs und die sonstigen im
Kapitel «Verwahrstelle und Hauptzahlstelles des Ver-
kaufsprospekts aufgefibrten Aufgaben, wird zulasten
des Fonds eine maximale pauschale Verwaltungskom-
mission auf Basis des Mettoinventansvertes des Fonds
gemass nachfolgender Angaben in Rechnung gestellt.
Diese wird pro rata temporis bei jeder Berechnung
des Nettoinventarwertes dem Fondsvermibigen belastet
und jeweils monatlich ausbezahlt (maximale pau-
schale Verwaltungskommission), Die maximale pau-
schale Verwaltungskommission fir Anteilsklassen mit
dem Mamensbestandtedl «hedgeds kann Gebihren
fiir die Absicherung des Wahrungsrisikos enthalten.
Die jeweilige maximale pauschale Venwaltungskom-
mission wird erst mit Landerung der entsprechen-
den Anteilsklassen belastet. Einen Uberblick dber die
maximale pauschale Verwaltungskommission kann
dem Abschnitt « Anlageziel und Anlagepelitik der Sub-
fondse des Verkaufsprospekts entnommen werden,

LIES {Lusx} Money barket Fund
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2. Nicht in der maximalen pauschalen Verwaltungskom-
missicn enthalten sind die folgenden Vergiitungen
und Mebenkosten, welche zusdtzlich dem Fondsver-
mébgen belastet werden:

a) Samtliche aus der Verwaltung des Fondsver-
mégens erwachsenden MNebenkosten fir den
An- une Verkauf der Anlagen (Geld/Brief-Spanne,
marktkonforme Courtagen, Kommissionen, Abgaben
usw.). Diese Kosten werden grundsatzlich beim
Kaul bzw. Verkauf der betreffenden Anlagen
verrechnet. In Abweichung hiervon sind diese
Mebenkosten, die durch An- und Verkauf von
Anlagen bei der Abwicklung von Ausgabe und
Ricknahme won Anteillen anfallen, durch die
Anwendung des Swinging Single Pricing gemass
Kapitel «Mettoinventarwert, Ausgabe-, Riicknahme-
und Konversionspreiss des Verkaufsprospektes
gedeckt;
by Abgaben an die Aufsichtsbehérde fiir die Grin-

dung, Anderung, Liguidation und Verschmelzung
des Fonds sowie allfidllige Gebihren der Aufsichts-
behtirden und ggf. der Borsen an welchen die
Subfonds notiert sind;
Honorare der Prifgesellschaft fir die jahrliche
Priifung sowie fiir Bescheinigungen im Rahmen von
Griindungen, Anderungen, Liguidation und Ver-
schmelzungen des Fonds sowie sonstige Honorare,
die an dig Prilfgesellschaft fir ihre Dienstleistungen
gezahlt werden, die sie im Rahmen des Fondsbe-
triebs erbringt und sofern im Rahmen der gesetzli-
chen Vorschriften erlaubt;
Honorare fir Rechts- und Steuerberater sowie
Motare im  Zusammenhang mit  Grindungen,
Registrierungen in  Vertriebslindern, Anderun-
gen, Liquidation und Verschmelzungen des Fonds
sowie der allgemeinen Wahrnehmung der Inter-
essen des Fonds und seiner Anleger, sofern dies
nicht aufgrund gesetzlicher Vorschriften explizit
ausgeschlossen wird;

Kosten fiir die Publikation des Mettoinventarwertes

des Fonds sowie sdmitliche Kosten fir Mitteilungen

an die Anleger einschliessiich der Ubersetzungs-
kosten;

fy Kosten flr rechtliche Dokumente des Fonds
(Prospekte, KND, Jahres- und Halbjahresherichte
sowie jegliche anderen rechtlich erforcerichen
Dokumente im Domizilland sowie in den Vertriebs-
landern);

g} Kosten fiir eine allfallige Eintragung des Fonds bed
einer auslandischen Aufsichtsbehtirde, namentlich
von der auslandischen Aufsichtsbehérde erhobene
Kommissionen, Ubersetzungskosten sowie die
Entschadigung des Vertreters oder der Zahlstelle
im Ausland;

h) Kosten im Zusammenhang mit der Ausibung
von Stimmrechten oder Glaubigerechten durch
den Fonds, einschliesslich der Honorarkosten fir
externe Berater;

i) Kosten und Henorare im Zusammenhang it im
Mamen des Fonds eingetragenem geistigen Eigen-
tum oder mit Nutzungsrechten des Fonds,;
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ji Alle Kosten, die durch die Ergreifung ausseror-
dentlicher Schritte zur Wahrung der Interessen der
Anleger durch die Verwaltungsgesellschaft, den
Portfolio Manager oder die Verwahrstelle verur-
sacht werden;

k) Bei Teilnahme an Sammelklagen im  Interesse
der Anleger darf die Verwaltungsgesellschaft die
daraus entstandenen Kosten Dritter (.8, Anwalts-
und Verwahrstellenkosten) dermn Fondsvermidigen
belasten. Zusdtzlich kann die Verwaltungsgesell-
schaft simtliche administrativen Aufwinde belas-
ten, sofern diese nachweisbar sind und im Rahmen
der Offerlegung der TER (Total Expense Ratio) des
Fonds ausgewiesen resp. beriicksichtigt werden.

3. Die Verwaltungsgesellschaft kann Retrozessionen zur
Deckung der Vertriebstatigkeit des Fonds bezahlen.

Ausserdem Wragt der Fonds alle Steuern, welche auf
den Vermbgenswerten und dem Einkommen des Fonds
erhoben werden, insbesondere die Abgabe der taxe
d'abonnement,

Zum 2weck der allgemeinen Vergleichbarkeit mit Vergi-
tungsregelungen verschiedener Fondsanbieter, welche
die pauschale Verwaltungskommission nicht kennen,
wird der Begrff srmaximale Managementkommissions
mit 80% der pauschalen Verwaltungskommission gleich-

gesetzt.

Fir die Anteilsklasse «l-B» wird eing Kommission erho-
ben, welche die Kosten fiir die Fondsadministration
(bestehend aus Kosten der Verwaltungsgesellschaft,
Administration und Verwahrstelle) abdeckt, Die Kosten
fiir die Vermigensverwaltung und den Vertrieb werden
ausserhalb des Fonds, direkt auf der Ebene eines sepa-
raten Vertrages swischen dem Anleger una LUBS Asset
Management Switzerland AG bzw. einem seiner bevoll-
machtigten Vertreter, in Rechnung gestelit.

Kosten im Zusammenhang mit den fir die Anteilsklas-
sen o l-X», «K-X» und «U-X» zu erbringenden Leistungen
fiar die Vermdigensverwaltung und die Fondsadministra-
tion {bestehend aus Kosten der Verwaltungsgesellschaft,
Administration und Verwahrstelle) sowie den Vertrieb
werden Ober digjenigen Entschadigungen abgegolten,
welche der UBS Asset Management Switzerland AG aus
einem separaten Vertrag mit dem Anleger zustehen.

Samtliche Kosten, die den einzelnen Subfonds zugeordnet
werden kéinnen, werden diesen in Rechnung gestellt. Kos-
ten, die den Antailsklassen zuweishar sind, werden diesen
auferlegt. Falls sich Kosten auf mehrere oder alle Subfonds
baw. Anteilsklassen beziehen, werden diese Kosten den
betroffenen Subfonds baw. Anteilsklassen proportional 2u
ihren Nettoinventarwerten belastet.

In den Subfonds, die im Rahmen ihrer Anlagepolitk in
andere bestehende Geldmarktionds investieren kinnen,

kéinnen Gebidhren sowohl auf der Ebene des Subfonds als
auch auf der Ebene des betreffenden Zielfonds anfallen,

a3
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Dabei darf die Verwaltungskommission des Zielfonds, in
den das Vermégen des Subfonds investiert wird, unter
Berlcksichtigung von etwaigen Rickvergltungen hichs-
tens 3% betragen.

Bei der Anlage in Anteile von Fonds, die unmittelbar oder
mittelbar von der Verwaltungsgesellschaft selbst oder von
giner anderen Gesellschaft verwaltet werden, mit der sie
durch gemeinsame Verwaltung oder Beherrschung oder
durch eine wesentliche direkte oder indirekte Beteiligung
verbunden ist, dirfen die damit verbundenen allfilligen
Ausgabe- und Ricknahmekommissionen betreffend den
ZJielfonds nicht dem investierenden Subfonds belastet
werden.

Angaben zu den laufenden Kosten des Fonds kbnnen
dem KID entnommen werden.

Erlduterung 3 - Abonnementsabgabe

Der Fonds untersteht luzemburgischer Gesetzgebung,
In Ubereinstimmung mit der zurzeit giltigen Gesetz-
gebung in Luxemburg unterliegt der Fonds keiner
luxemburgischen Quellen-, Einkommens-, Kapitalgewinn-
oder Vermigenssteuer, Aus dern Gesamtnettovermagen
jedes Subfonds jedoch wird eine reduzierte Abgabe an
das Grossherzogtum Luxemburg («taxe d'abonnements)
von 0.01% pro Jahr fallig, welche jeweils am Ende eines
Quartals zahlbar ist. Als Berechnungsgrundlage gilt das
Gesamtnettovermagen jedes Subfonds am Ende jedes
Quartals.

Erlduterung 4 - Ausschiittung der Ertrige

Gemass Artikel 10 der Vertragsbedingungen bestimmit
die Verwaltungsgesellschaft nach Abschluss der Jahres-
rechnung, in welchem Umfang die jeweiligen Subfonds
und Anteilsklassen Ausschiittungen vornehmen, Aus-
schiittungen dirfen nicht bewirken, dass das Mettover-
magen des Fonds unter das vom Gesetz vorgesehene
Mindestfondsvermégen fallt. Falls Ausschiittungen vor-
genommen werden, erfolgen diese innerhalb von vier
Monaten nach Abschluss des Geschaftsjahres.

Die Verwaltungsgesellschaft ist berechtigt, die Ausschiit-
tung von Jwischendividenden sowie die Aussetzung der
Ausschittung zu bestimmen,

Damit die Ausschiittungen dem tatsdchlichen Ertragsan-
spruch entsprachen, wird ein Ertragsausgleich errechnet,
Erlauterung 5 — Soft dollar arrangements

Fir das Geschaftsjahr vom 1. November 2018 bis zum
31, Oktober 2019 wurden keine asoft dollar arrange-

ments: im Namen von UBS (Lux) Money Market Fund
getatigt und die «soft dollarss waren gleich null.
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Erlduterung 6 - Total Expense Ratio (TER)

Diese Kennaiffer wurde gemdss der «Richtlinie zur
Berechnung und Offenlegung der TER» der Swiss Funds
and Asset Managemnent Association (SFAMAY in der aktu-
ell glltigen Fassung berechnet und drickt die Gesamt-
heit derjenigen Kommissionen und Kosten, die laufend
dem Nettovermigen belastet werden (Betriebsaufwand),
retrospektiv in einem %-5atz des Nettovermidgens aus,

TER fir die letzten 12 Monate:

UBS {Lux) Money Market Fund Total Expende Ratia (TER)
= LD s T-300 0.26%
= A0 P-acc D%
— BUD Q-ace 0.26%
=T HF F-ac¢ Q0%
= CHF P 00T
= CHF Q-ace 00T
= CHF L-X-acr D%
= ELIR Frace Q0%
= [UR -B-ace 0.05%
= ELIR INSTITUMORAL-20c 007%
= ELIR [=)=a0c 0 0%
—EURB-1-a¢c 0.06%
~EUR P-ac 00
= ELIR PREAIE e 006%
— EUR Qe Q07%
= ELIR L-R-a0c 002%
= B Fac 012%
= P K-1-acr 0.26%
= GEP P-2ic 2.61%
= GEP Qace O 26%
= USD F-gee 0.12%
= USD INSTITUTION AL -85 020
= LISD |=X-acc D%
— LSO K- 1-at 026%
= LI5S0 P-acc 0.61%
= 150 (CAD hedged) Puace DHi%
- USD Q-aee 26%
- LSD ICAD hedged) Q-ace D2E%
= LISE L Xman D O3%

Die effektive pauschale Verwaltungskommission kann
withrend der Berichtsperiode Sndern (siehe Edduterung 2).

Die TER fir die Anteilsklassen die weniger als 12 Monate
im Urnlauf waren, wurden annualisiert.

Transaktionskesten und gegebenenfalls  angefallene
Kosten im Zusammenhang mit Wahrungsabsicherungen
sind nicht in der TER enthalten.

Erlgduterung 7 - Transaktionskosten

Die Transaktionskosten umfassen Maklergebdhren, Stem-
peloebibren, &etliche Steuern und fremde Geblhren,
falls diese wahrend des Geschiftsjahres angefallen sind.
Die Transaktionskosten sind in den Kosten der gekauften
und verkauften Wertpapiere enthalten,

LIBS {Lux} Money barket Fund
laheeshevicht por 31, Oktober 2009
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Fior das am 31, Oktober 2019 endende Geschdftsjahr,
sind im Fonds folgende Transaktionskosten in Verbindung
mit dern Kauf oder Verkauf von Anlagen in Wertpapieren
und ahnlichen Transaktionen entstanden:

LiBS [Lux) Money Market Fund Transaktionskosten
—&AD - AUD
= CHIF 3B CHF
- EUE - EL
— GBP - GEP
= 5D = S0

Micht alle Transaktionskosten werden einzeln ausgewie-
sen. Bei festverzinslichen Anlagen, bérsengehandelten
Terminkontrakten und sonstigen Derivatkontrakten wer-
den die Transaktionskosten in den Kauf- und Verkaufspreis
der Anlage eingerechnet. Wenngleich sie nicht einzeln
ausgewiesen werden, werden diese Transaktionskosten
bei der Performance samtlicher Fonds berlicksichtigt,

Erlduterung 8 - Wichtiges Ereignis wihrend der
Berichtsperiode

Das Schweizer Asset Management Geschift der UBS
wurde mit Wirkung vom 17. Juni 2019 von UBS AG auf
LBS Asset Management Switzerland AG, ein Mitghed der
UBS Group, (bertragen.

LUBS Asset Management Switzerland AG hat von der Eid-
gentissischen Finanzmarktaufsicht (FINMA) eine Lizenz
als Vermibgensverwalter von kollektiven Kapitalanlagen
erworben.

LB Lun) Money blarket Furd
lahnesizpnche per 31 Dictoher 2019
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Erlduterung 9 - Anwendbares Recht,
Gerichtsstand und massgebende Sprache

Fiir samtliche Rechtsstreitigkeiten awischen den Anteilin-
habern, der Verwaltungsgesellschaft und der Verwahr-
stelle ist das Bezirksgericht Luxemburg zustandig. Es findet
luxemburgisches Recht Anwendung. Die Verwaltungsge-
sellschaft undfoder die Verwahrstelle kdnnen sich und
den Fonds jedoch im Zusammenhang mit Forderungen
von Anlegern aus anderen Lindern dem Gerichisstand
jener Lander unterwerfen, in denen Anteile angeboten
und verkauft werden,

Die deutsche Fassung dieses Berichtes ist massgebend und
nur diese Version wurde vom Abschlussprifer geprift.
Die Verwaltungsgesellschaft und die Verwahrstelle kén-
nen jedoch von ihnen genehmigte Ubersetzungen in
Sprachen der Lander, in welchen Anteile angeboten und
verkauft werden, fiir sich und den Fonds als verbindlich
beziglich solcher Anteile anerkennen, die an Anleger
dieser Lander verkauft wurden,

a5
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Erlduterung 10 = OTC-Derivate

Fokhrt der Fonds ausserbdrshiche Transakbionen (OTC-Geschafte) durch, so kann er dadurch Risiken im Zusammenhang
mit der Kreditwirdighkeit der OTC-Gegenparteien ausgesetzt sein: bei Abschluss von Terminkontrakten, Optionen
und Swap-Transaktionen oder Verwendung sonstiger derivativer Techniken unterliegt der Fonds dem Risiko, dass eine
OTC-Gegenpartei ihren Verpllichtungen aus einem bestimmten oder mehreren Vertragen nicht nachkommt (baw.
nicht nachkommen kann). Das Kontrahentenrisiko kann durch die Hinterlegung einer Sicherheit verringert werden.
Falls dem Fonds ein Wertpapier gemdss einer anwendbaren Vereinbarung geschuldet wird, wird dieses Wertpapier
in einer Verwahrstelle fir den Fonds verwahrt, Konkurs- und Insolvenzfdlle baw. sonstige Kreditausfallereignisse bei
der OTC-Gegenpartei oder innerhalb ihres Unterverwahrstellen-Komespondenzbanknetzwerks kbnnen dazu fihren,
dass die Rechte oder die Anerkennung des Fonds in Zusammenhang mit dem Wertpapier verziigert, eingeschrankt
oder sogar ausgeschlossen werden kdnnten, was den Fonds zwingen wirde, seinen Verpflichtungen im Rahmen der
OTC-Transaktion nachzukommen, und 2war trotz eines Wertpapiers, das zuver zur Verfligung gestellt wurde, um
eine solche Verpflichtung abzusichern.

OTC-Derivate*

Die OTC-Derivate der unten genannten Subfonds verfligen Gber Margin-Konten als Sicherheitsleistung.

Subfonds Micht realisierter Erhaltens
‘Gegenpartei Kursgewinn [-werlust) Sicherheiten
UBS {Lux) Money Market Fund - USD

State Stroot 230 41704 USD Q.00 USD

* Bermitle, o i) v (i P, prhardeT wirdes ol fat] @ dener Tebebe i thares, e e Cinirghins Gatirties. Umeserl i Pl kil Autiali dee Gegeepin el g Carsghan de Vi

LIES {Lux} Money barket Fund
laheeshericht por 31, Oktober 2009
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2021
156,720,092.24 13,056,351
830,605.55 69,198
155,889,486.69 12,987,153
61,312.306
2,363.28 196,885
2021
405,451,434.41 47,575,671
1,226,082.46 143,869
404,225,351.95 47,431,803
218,913.138
1,111.79 130,457
2021

1,276,700,975.44

164,885,931

5,410,732.22

698,796

1,271,290,243.22

164,187,135

905,471.381

817.98 105,642
2021
83,988,453.26 12,470,606
116,841.91 17,349
83,871,611.35 12,453,257
66,446.217
832.36 123,589
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2021
3,757,291,069.41 399,212,176
103,298,404.80 10,975,456
3,653,992,664.61 388,236,721
1,222,636.176
60,536.603
1,820.67 193,446
1,030.17 86,627
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1,300 16 7,895 2,000 258,300 6,500
2021
2015 12 31 13,000,000
2016 12 31 13,000,000
2018 13,000,000
2019 13,000,000
2020 13,000,000
2021 13,000,000

2010
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2013 12

2010 15

2021

538,555,619.52
2,963,614,051.54
14,931,265,949.26
10,382,233,353.13
715,933,910.44
364 47,557,199,598.13
1,731,564,037.29
264,009,867.91
313,811,310,250.35
77,127,511.29
148,191,017,506.34

479,726,878.25
189,487,569.60
41 2,726,602,548.85
2,088,035,688.77
26,957,908,946.30
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2020 12 31 2019 12 31

2020 12 31 2019 12 31
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 5,619,778.73 725,794
0.00 0 5,619,778.73 725,794
0.00 0 0.00 0
0.00 0 5,619,778.73 725,794
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
150,504,776.98 19,437,692 216,211,012.66 27,923,652
0.00 0 0.00 0
70,553,446.59 9,111,978 57,189,419.87 7,386,014
66,274,187.00 8,559,311 53,584,938.90 6,920,495
66,274,187.00 8,559,311 53,584,938.90 6,920,495
0.00 0 0.00 0
4,279,259.59 552,666 3,604,480.97 465,519
4,279,259.59 552,666 3,604,480.97 465,519
0.00 0 0.00 0
0.00 0 0.00 0
135,958.09 17,559 122,758.33 15,854
0.00 0 0.00 0
0.00 0 0.00 0
135,958.09 17,559 122,758.33 15,854
79,815,372.30 10,308,155 158,898,834.46 20,521,784
803,078.59 103,718 534,849.89 69,076
151,307,855.57 19,541,410 222,365,641.28 28,718,523
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2020 12 31 2019 12 31
58,254,861.36 7,523,615 44,120,076.96 5,698,108
13,000, 000.00 1,678,950 13,000,000.00 1,678,950

0.00 0 0.00 0

0.00 0 0.00 0

10 8,132,000.00 1,050,248 8,413,300.00 1,086,578
1,300,000.00 167,895 1,300,000.00 167,895

0.00 0 0.00 0

0.00 0 0.00 0

6,832,000.00 882,353 7,113,300.00 918,683
150,000.00 19,373 150,000.00 19,373
6,682,000.00 862,980 6,963,300.00 899,310
88,076.96 11,375 73,804.81 9,532
37,034,784.40 4,783,042 22,632,972.15 2,923,048

0.00 0 0.00 0

0.00 0 0.00 0

6,524,967 .44 842,700 2,577,912.46 332,937

0.00 0 0.00 0

11 6,524,967.44 842,700 2,577,912.46 332,937
0.00 0 0.00 0

86,528,026.77 11,175,095  175,667,651.86 22,687,477

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

63,085,553.87 8,147,499  138,913,599.31 17,940,691

12,13 63,085,553.87 8,147,499  138,913,599.31 17,940,691
0.00 0 0.00 0

14 23,442,472.90 3,027,595 36,754,052.55 4,746,786
296,271.62 38,263 100,815.46 13,020
292,677.00 37,799 334,020.67 43,139
22,853,524.28 2,951,533 36,319,216.42 4,690,627
22,853,524.28 2,951,533 36,319,216.42 4,690,627

0.00 0 0.00 0

0.00 0 0.00 0

151,307,855.57 19,541,410  222,365,641.28 28,718,523
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2019 12 31
2020 2019
2020 12 31 2019 12 31
913,618,565.25 117,993,838 805,847,266.32 104,075,174
891,978.12 115,199 595,747.27 76,941
835,859,572.29 107,951,264 742,227,006.04 95,858,618
0.00 0 0.00 0
835,859,572.29 107,951,264 742,227,006.04 95,858,618
8,935,419.16 1,154,009 7,031,105.23 908,067
7,744,027.92 1,000,141 6,044,440.09 780,639
1,150,277.79 148,558 929,095.57 119,993
788,476.22 101,832 614,122.80 79,314
361,801.57 46,727 314,972.77 40,679
41,113.45 5,310 57,569.57 7,435
5,657,735.30 730,697 13,388,634.80 1,729,142
5,657,735.30 730,697 13,388,634.80 1,729,142
0.00 0 0.00 0
3,138,703.64 405,364 4,175,735.52 539,296
31,877.98 4,117 199,709.59 25,792
31,877.98 4,117 199,709.59 25,792
0.00 0 0.00 0
13,206,480.15 1,705,617 11,390,890.83 1,471,134
13,103,305.07 1,692,292 11,054,281.39 1,427,660
103,175.08 13,325 336,609.44 43,473
10,709,726.41 1,383,161 5,796,378.61 748,602
37,034,784.40 4,783,042 22,632,972.15 2,923,048
0.00 0 0.00 0
37,034,784.40 4,783,042 22,632,972.15 2,923,048
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2020 12 31
2010 2010
1855 33
2010 12 17 2010
15
2013 10 30 2013 12
2018 12 19
2016 28
8098
2020 2019

2020 2019
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2010 15
90,874,000.00

13
10
2011 10 Lux 2011 11
2011
7,289,774.92
2020 12
2019
5,078,054.00 2019
2020 12 31 2019 12 31
88,662,279.08 83,584,225.08
0.00 5,078,054.00
0.00 0.00

88,662,279.08 88,662,279.08
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(83,042,500.35) (69,653,865.55)
(5.619,778.73) (13,388,634.80)
(88,662,279.08) (83,042,500.35)
0.00 5,619,778.73
2019 12 31 30,752.32 0.00 30,752.32
38,372.13 1,216.00 39,588.13
0.00 0.00 0.00
2020 12 31 69,124.45 1,216.00 70,340.45
2019 12 31 30,752.32 0.00 30,752.32
38,372.13 1,216.00 39,588.13
0.00 0.00 0.00
2020 12 31 69,124.45 1,216.00 70,340.45
2020 12 31
0.00 0.00 0.00
2019 12 31

0.00 0.00 0.00
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2020 12 16 2020 12 31
2020 12 Lux
Lux Lux
2020 12 31 2019 12 31
2020 12 31

62,292,767.01 2019
144,047,048.99
2020 12 31 2019 12 31
9,999,999.90 83,000,000.00
52,292,767.11 61,047,048.99
62,292,767.01 144,047,048.99
10,000,000.00
2,000 5,000
2013 10 30 3,000,000.00 2020 12
31 2019 12 31 13,000,000.00

2,000 6,500
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10
2020

2019 12 31 13,000,000.00 1,300,000.00 7,113,300.00 73,804.81 22,632,972.15  44,120,076.96
(1,384,300.00)

2019 14,272.15 267,027.85 0.00
1,103,000.00

(22,900,000.00) (22,900,000.00)

37,034,784.40  37,034,784.40

2020 12 31 13,000,000.00 1,300,000.00 6,832,000.00 88,076.96 37,034,784.40 58,254,861.36

1915 10
10
2015 11 19 47
2015
2020 1,103,000
2020 12 31 2014 2015 1,384,300
6,682,000

2016 1,505,000.00
2017 1,430,000.00
2018 1,344,000.00
2019 1,300,000.00
2020 1,103,000.00

6,682,000.00
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11
2018
2019 2020
2019 12 31 2,577,912.45 2,577,912.45
2020 (5,796,524.00) (5,796,524.00)
(966,147.10) (966,147.10)
2020 10,709,726.10 10,709,726.10
2020 12 31 6,524,967.45 6,524,967.45
2018 12 31 1,646,209.84 1,646,209.84
2019 (4,864,676.00) (4,864,676.00)
2019 5,907,514.90 5,907,514.90
(111,136.29) (111,136.29)
2019 12 31 2,577,912.45 2,577,912.45
12
2020 12 31 2019 12 31
UK
2020 12

2020
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2020 12 31
0.065 0.5
10
2020
2020 12 31 2019 12 31
83,105,808.51 83,105,808.51
0.00 0.00
(83,105,808.51) 0.00
0.00 83,105,808.51
0.00 106,190.79
1,038,822.61 10,936,356.20
1,038,822.61 11,042,546.99

1,038,822.61 94,148,355.50
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2020 12 31 2019 12 31
188,792.86 100,815.46
107,478.76 0.00
296,271.62 100,815.46
292,677.00 334,020.67
982,014.66 745,682.49
203,423.04 324,404.80
746,367.14 691,338.60
4,671,342.34 5,221,945.24
13,666,827.44 25,058,089.01
2,583,549.66 4,277,756.28
22,853,524.28 36,319,216.42
23,442,472.90 36,754,052.55

15
2020 12 31
913,546,952.15 2019 805,847,266.32
X .
X *

Lux
Lux
Lux
Lux
Lux
Lux

Lux

Lux

Lux
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16
835,859,572.29 2019 742,227,006.04
15
17
62 2019 47 2020
65 27 38 2019 12 31 27
26 60 2019 12 31
48
489,822.72 2019 379,620.32
18
1,564,561.98 2019 1,474,701.94
2019
2020 2019
1,564,561.98 1,474,701.94
673,479.80 1,473,339.62
900,661.86 1,227,693.96
3,138,703.64 4,175,735.52
19
2020 12 31 2019

1,272,709.78 2019
1,044,338.45
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3% UBS

Balance Sheet — Assets

e 3122020 L2208
A Sulpsribad capital unpaid 0,00 0,00
B. Formmation axpenies 0.00 0.00
. Finied asints 000 561977873
| Intangble assets S 000 LE1877873
1 Consts of development 0.00 000
3 Goodwill, 1o the exter that it was acquined for wabuable corssderation 000 5019778732
4. Payments on account and intangible assets under development 0.00 0.00
Il Tangibde assets 0.00 000
1. Land and buldrgs 0.00 D.00
2 Fant and machinery 0.co 0.00
3. Cher focdtunes and fittings. todls and equigment 4 0.00 0.00
4. Payments on account and tangeble assets in the course of mnstruction 0.00 0.00
D. Current assets 150,504, 776.98 216,211,012, 66
I. Stocks 0.00 06,00
Il Cebtors 70,553,445 59 57,189,419 87
1 Trade deblon 5 56, 274,187.00 53,584 938 20
2) becoming due and payable within one year 66,274,187 00 53,584 936 90
&) becoming due snd payable after more than one year 0.00 0.00
2 Ampourts owed by affiliated undertakings 5 &4 379 355 50 3,604 480 97
&) becoming due and payable within one year 4,279,259 59 3,60 080,57
bl becoming due and payable after more than ore year 0.0a 0.0a

3 Amounts owed by undertakings with which the undertaing
is Erked by virtue of partopating interests 000 0.00
I Irvestrmgnts 7 13595809 122758 33
1. Shares i sfiliated urdertakirgn 0.00 0.0
2. Ovn shares 0.00 0.00
3 Other investments 13595809 122758 33
IV, Canh at bark and in hand a8 ToBIS 37230 158,693,834 45
E. Prepayments B03,078.59 534,845, 89
TOTAL ASSETS 151.307.855.57 222, 36%9,641.28

The accompanying notes are integral part of the financial statements.
Page 11 08 28
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3% UBS

Balance Sheet — Capital and Liabilities

Miotes
A1L12.20M 31122019
A Capital and reserves 58,254, B61.36 44,120,076, 26
| Subsoribed capital 9 13.000.000.00 13.000.000.00
1. Share premism account 0od 000
1. Revaluation resene 000 000
IV, Reserves 10 B.132.000 00 8. 413300 D0
1 Legal resenve 1,300,000 .00 1,300,000 0%
2. Resenve for own shares 0.od 000
3 Feserves provided for by the artdes of awodation 0.0d 000
4. Crher reserves, including the fair value resenae 6,832,000 DO 711330000
a} other available reserves 120,000 00 150,000.00
b} ether rien svalable reserees 6,682,000 D0 £.963.300 00
‘. Profit or loss brought fonward BE.OTG 96 13604 81
1. Profit or loss for the finandal year 37,034, TB4 20 22 632972 15
W, invierien dividerds 0.0 0.0
Wl Capital irvestrent sulmidies 000 000
B. Prowvisicis 5,524, 067,44 257791246
1. Provisions for pensions and wmilar abligations el ] Q0g
2 Provisions for taxation 1 6524 86T 44 257781245
3. Cther provisions 000 000
€ Craditors 86.528,026.77 175,667,651.86
1. Deberture loars 000 .00
2. Amourts owed 10 credit instiutions 000 000
3. Payrmerits received on account of orders in so far as they ane shown

separately a5 decuctions from stocks 000 000
4 Trade creditors ule i 000
5. Bills of exchange payable e i 00Q
6. Amourts owed to affiiated undertatings 63,085 553 B7 138,913,569 31
&) becoming due and pavabile withen ore year 12,13 63,085 553 87 1ZE 35003
bl becoming due and payable sfter more than one year o000 000
8. Caber creditors 14 23,842 477 80 35 754,052 55
a} Tax authonities 256,271 62 100,815 45
bl Socal secunty authorities 25267700 334030 67
) Other meditors 22853524 78 /N6
i} becoming due and payable within one year 22853524 58 BANSN6402
i) becaming due ard payable after maore than ore year 000 000
D. Dafurrad income 0.00 000
TOTAL CARTAL, RESERVES AND LIABILITIES 151,307 65557 212,365,641 28

The accompanying nates are integral part of the financial statements,
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3% UBS

Profit and Loss Accounts

MNates 1.1.2020 1.1.2019

Eurg -31.12.2020 -31.12.2019

1. Mut tumowver 15 513,618,565, 25 B0, 847 266,32
4. Oiher operating income #91,978.12 595 747.27
5. Raw materials and consumables and other external expenses 16 B35,859,572.29 743,227.006.04
a}  Raw materials and consumalbles 0.00 0.o00

b} Cther external egperses 835859572 29 742227006 04

B. Staff costs 17 B,935419.16 7.031,105.23
al  WWages and salarmes T. 744027 92 6044 440 09

b) Sodal wrurity costs 1.150277.79 929,095 57

i relatinvg 1o penTand 783476 22 814,122 BD

i} other social security codts 381 201 57 314972 77

g} Othier staff costs 4111345 57.569.57

7. Value adjustments 5.657,735.30 13,384,634.80
a} in respect of formation expenszes and of tangble and intangble ficed assets 565773530 13,384 634 B0

bY in respect of current amets 0.oo o.oo

B. Other operating expenses 18 3.134,703.64 4,175,735.52
11, Other interest receivabla and similar incoms 31,877.98 199,709,559
& derved fram atfiliated underakings 11,877 98 199, 709 59

B ather mtenest and amidar income 000 oo
14, Interest payable and similar expenses 13,206,480.15 11,390,890.83
a) ooncerming sHhsted undertaangs 12 132,102,305 07 11,054 281 30

b) ather interest and smiar expenes 10317508 336,609 44
15, Tax on profit or loss 11 10,709,726.41 5,796,378,61
16, Profit or loss after taxation 37,034 784.40 22,632,972.15
17, Othar taxas not shown under above itams 11 0.00 0.o0
18, Profit or loss for the finandal year 37,034,784.40 22,632,972.15

The accompanying notes are integral part of the financial statements,

Page 13 of 28
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3% UBS

Notes to the financial statements

MNote 1 -General

UBS Fund Management {Luxembourg) 5.A., hereinafter referred to as the "Compary”, was created on
July 1, 2010 in the legal form of a Socdiété Anonyme {public limited company} according to Luxembourg
law for an unlimited period. The Company is registered in Luxembourg and began operating on August
1, 2010. The company was criginally a fully owned subsidiary of UBS AG, a bank incorparated in
Switzerland.

The location of the registered Office of the Company is 334, avenue John F. Kennedy, L-1855
Luxembourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the law
dated December 17, 2010 relating to undertakings for collective investment, as amended {the "Law of
20007).

Since October 30, 2013, the purpose of the Company is extended to perform management services as
foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment funds.
The allowed activities are portfolio management, administration and distribution. Since Decernber 19,
2018, the Company is also licensed for discretionary portfolio mandates.

The Campany since 28 April 2016 is a fully owned subsidiary of the UBS Asset Management AG, Zurich
{Switzerdand) and is incorporated in the UBS Group's consolidated accounts. A copy of the consolidated
annual accounts for the UBS Group AG is available at UBS Group AG, CH-BO9B Zurich, Switzerland,

Note 2 —Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting principles
and the legal and regulatory requirements in force in the Grand Duchy of Lusembaourg.

To ensure a better comparability between 2020 and 2019 financial year, certain prior year figures have
been reclassified. This reclassification does not have any impact on the Company's result for the
financial year 2020 nor 2019

In particular, the following accounting palicies have been used:

Conversion of foreign currency

The Company maintains its accounts in Eure (EURY and the financial statements have been drawn up
using this currency,

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
converted into the balance sheet currency according to the closing rate at the balance sheet date.

Tangible and intangible assets have been corwerted into EUR according to the exchange rate on the
date of purchase.

The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements.

Revenue and costs in other currencies have been corverted into EUR according to the exchange rate of
the end of the manith in which the revenues and costs have been bocked.

Page 14 of 28
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3% UBS

Tangibl i ikl

Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation, Depreciation is calculated on a linear basis over the standard cperational period of use for
each item. If there are indications that an asset should be impaired, the residual value will be adjusted
accordingly.

Debtors

Accounts receivable are recorded at nominal value minus any necessary value adjustments.
Investments

Investments are valued at balance sheet date at the lower of cost or market,

Prowisi for liabiliti r

Provisions are recorded for recognizable risks and uncertain liabilities.

Creditors

Creditors are recorded at reimbursement value.

Income

Income is generally recorded an an accrual basis.,
Ase of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and liabilities and the reported amounts in the
profit and loss account during the year, These accounting estimates reflect Board of Directors’ best
judgment and actual results could differ from those estimates.

Note 3 - Intangible assets

On September 15, 2010, the Company entered into the Fund Management Transfer Agreement to
acquire the business from the UBS fund management companies {listed below) for an amount of EUR
90,874,000.00:

- UBS Money Market Fund Management Company 5.A.

- UBS Equity Fund Management Company 5.4,

- UUBS Strategy Fund Management Company 5.4,

- UBS Bond Fund Management Company S.A.

- UBS Focused Fund Management Company 5.4,

- UBS Institutional Fund Management Company 5.A.

- UBS Medium Term Bond Fund Management Company S.A.
- UBS Sector Portfolio Management Company 5.4.

- UUBS Emerging Economies Fund Management Company 5.4,
- UBS Short Term Invest Management Company 5.4,

- U8s islamic Fund Management Company S.A,

This purchase price represented the market value of the transferred business as determined by the use
of the Income Approach (Dividend Discount Model). The associated intangible asset is being depreciated
over 10 years consistent with the corresponding loan {(see Note 13),

Page 15 of 28
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3% UBS

The respective Board of Directors took the decision to liquidate UBS {Lux) Islamic Fund in October 2011
and to liquidate UBS Sector Partfolio in Movember 2011, In addition the decision has been taken to
liguidate some sub-funds of Focused Fund and to transfer underlying mandates to an existing SIF
structure. This restructuring lead to an impairment of EUR 7,289,774.92 of the intangible assets
recorded in 2011 for the purchase of these funds,

As of December 2020 the loan is fully depreciated and reimbursed.

UBS Asset Management has taken the strategic decisicn to concentrate all the investment management
activities in Luxembourg in UBS Fund Management {Luxembourg) S A, (" UBS FML" ). In arder to enhance
its service capabilities, UBS Third Party Management Company S.A. transferred the majority of its current
book of business and headcounts to UBS FML and the minority to other local management companies,
Most of the project, induding the transfer of the remaining staff, has been done in the first half of 2019,
For this transfer UBS FML paid a referral fee of EUR 5,078,054.00, which was fully depreciated in the
Fnancial Year 2019,

EUR 21.12.2020 31122019
Burchase £osls
Opening balance 88,662 275.08 B83,584,225.08
Additions 0.00 5,078,054 00
Impairment 0,00 0.00
Closing balance 88,662 279.08 BB,662,279.08
Acqumulated deprecation
Opening bhalance -83,042,500.35 -69,653,865,55
Depreciation -5,619,778.73 -13,388,634.80
Closing balance -B8,662,279.08 -83,042,500.35
Net book value 0.00 5,619.778.73
Page 16 of 28
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3% UBS

Note 4 -Tangible assets

Furniture and other

tangible assets IT Equipment Total
EUR ELR EUR

Purchase oSt
A131.12.20019 30,752.32 0.00 30,752.32
Additions 3837213 1,216.00 3%,588.13
Disposals 00 0.00 0,00
At31.12.2020 69,124.45 1,216.00 70,340.45
Agcumulated
depreciation
A131.122019 30,752.32 0.00 30,752 32
Additions 38,3723 1,216.00 39,588.13
Disposals 0.00 0.00 0.00
A131.12.2020 69,124.45 1,216.00 70,340.45
Net book value at
31.12.2020 0.00 0.00 0.00
Net book value at
31.12.2019 00 i i

MNote 5 -Trade debtors

The debtors represent accrued fee receivables from the UBS sponsored Luxembourg based wholesale
Funds for the perictd from December 16, 2020 until December 31, 2020 and for the month of
Decernber 2020 for UBS (Lux) Institutional Fund, LSS {Lux) Institutional SICAY, UBS {Lux) Investment
SICAY and ETF SICAVS.

In addition, this position includes the accrued fee receivable of other managed Funds {mainly Real Estate
Private Equity funds, Ireland domiciled Furnds, Third Party Funds) and Portfolio Mandates,

Note 6 — Amounts owed by affiliated undertakings

As of December 31, 2020 and 2019, the receivable represents the recoverable of some costs far services
provided to other LIBS entities.

Note 7 - Other investments

As of December 31, 2020, the other investments represent the valuation of the portfolio.

Page 17 of 28
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MNote 8 —Cash at bank and in hand

Cash includes an amount of EUR 62,292,767.01 {2019: EUR 144,047,048.99) placed with entities
belonging to the UBS Group.

EUR 21122020 3L12.2M9
UBS AG 9,999,995 90 83,000,000.00
UBS Europe SE, Luxembaourg branch 52,292,767.11 61,047,048.90
Balance 62,292,767.01 144,047,048.99

Note 9 —Subscribed capital

The Company has been incorporated with a subscribed and completely paid up capital of EUR
10,000,000.00, divided into 5,000 registered shares with a par value of EUR 2,000 each.

As of October 30, 2013, the Extraordinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2020 and 2019 the subscribed and completely paid-up capital
amounts to EUR 13,000,000.00 divided into 6,500 registered shares with a par value of EUR 2,000 each,

MNote 10 - Reserves

The allecation of the result is based on the decision of the shareholders as of May 4, 2020:

Profit
Subscribed Other Profit of the
EUR . Legal reserve brougkt - Total
capial resemves firicid financial year
31.12.19 13,000,000.00 1,300,000.00 7,113,300.00 73,804.81 22,632,972.15 44,120,076.96
Allocation . .
of 2019 1,384.300.00 1437215 26702785 0.00
prodit 1,103,000.00
Dividend - :
pad £2,900,000.00 2.2,900,000.00
Prafit of the
financal 37,034,784.40 37,034,784.40
year

311220 13.,000,000.00 1,300,000.00 &,832,000.00 B88,076.96 37,034.784.40 5825486136

Legal resarve

According to the provisions of the Luxembourg law of 10 August 1915 on commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter

amounts to 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dividends,
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Luxembourg tax legislation provides for a reduction of the net worth tax on the condition that a special
nen-distributable reserve is established for a period of S years and for an amount equal 1o S times the
net worth tax liability of a given year. This reserve is incduded under "Other reserves™. On 19 Novermnber
2015 the Luxembaourg tax authorities issued the Circular |. Fort. No 47bis stating that as from 2015, the

reduction of the Met Wealth Tax is limited to the amount of Corporate Income Tax due for the
preceding year {and not anymore of the current year).

The shareholder decided on the General Assembly of 4 May 2020, to allocate EUR 1,103,000 to this
special reserve, Considering the release for 2014/2015 EUR 1,384,300, the special reserve amaunts 1o

EUR 6,682,000 as of 31 December 2020,

Net Wealth Tax Reserve
Special reserve 2016
Specal resende 2017
Specal reserve 2018
Specal resende 2019
Specal reserve 2020

EUR
1,505,000.00
1,430,000.00
1,344, 000.00
1,300,000.00
1,103,000.00

Tatal

6,682,000.00

328/421
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Note 11 - Taxation
The Company is a fully taxable corporation in accordance with Luxembourg tax law.

The prowision for taxation consists of a liability for corporate income tax (CIT) and a tax receivable for net
wealth tax (NWT) as outlined below. The tax assessments for CIT until year 2018 and NWT until year
2019 have been received in 2020,

EUR CIT NWT Total
Provisions as of 31.12.2019 2,577,912.45 2,577,912.45
Advance payments 2020 =5,796,524.00 =5,796,524.00
Payments of prior years -9686,147.10 -966, 14710
Taxes due for 2020 10,709, 726.10 10,7009, 72610
Taxes due for prior years ICC - g
Provisions as of 31.12.2020 6,524,967 .45 6,524,967.45
EUR CIT NWT Total
Provisions as of 31.12.2018 1,646,209.84 1,646,209.84
Advance payments 2019 -4 864,676.00 -4, 864 676,00
Paymenits of prior years - -
Taxes due for 2019 5,907,514.90 5,907,514.90
Taxes due for prior years ICC -111,136.29 -111,136.29
Provisions as of 31.12.2019 2,577,912.45 2.577.912.45

Note 12 — Amounts due to affiliated undertakings

As at December 31, 2020 and 2019, amounts due to affiliated undertakings include accruals for the
portfolic management and distributions fees for the month of December 2020, mainly payable to UBS
Asset Management Switzerand 4G, UBS Asset Management (UK} Ltd and UBS Asset Management
{Americas) Inc.

In addition, this position includes the accrued fee payable for managed funds for the 4% quarter 2020:
Real Estate, Private Equity, Exchange Traded funds and discretionary Portfolic Mandates.
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Note 13 — Loan from affiliated undertakings

The Company entered into a profit participating loan agreement with UB5 AG to finance the acquisition
of the business of the UBS fund management companies listed in Note 3.

Fixed interest rate is calculated at the higher of 0.5% and UBS-internal transfer price {ask). As of
Decernber 31, 2020, the applied fixed interest rate was 0.5% as the UBS rate for EUR was 0.065%.

Variable interest comresponds to the net profits deriving from the acquired businesses of the U85S fund

management companies less the commercial margin of 10%. The loan matured in the 4" quarter 2020.

EUR Ll L22.2018
Cpening balance 83,105,808.51 83,105,808.51
Reduction 0.00 0.00
Repayment -83,105,808.51 0.00
Tatal balance 0.00 83,105,808.51
Accrued fised interests 0.00 106,1%0.79
Accrued vanable interests 1,038,822 .61 10,936,356.20
Total accrued interests 1,038,822 .61 11,042, 546 9%
Clnsing balance 1,038,822.61 94,148,355.50
Page 21 of 28
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Note 14 — Other creditors

This pasition is composed of the following payables:

EUR 21122020 31122019
Withholding tax on salares 188,792 86 100,815.46
VAT 107, 478.76 0.00
Total Tax autherities 296,271.62 100,815.46
Social Security authorities 292.677.00 334,020.67
Salary and bonus provisions 232,014.66 745,682.49
Professicnal services 203,423.04 324, 404.80
Capping fees® 746,367.14 691,338.60
C lass action 4,671,342.34 5.221,845.24
Services to delegated functions 13,.666,827.44 25,058,089.01

Others 2,583, 549.66 4,277, 756.28
Total Other ereditors 22,853,524.28 36,319,216.42
Total Other creditors 23,442.472.90 36,754,052.55

*For selected funds a cap (as percentage of the total assets) related cperating expenses is defined. The
Company bears all expenses above the cap.
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Mote 15 — Net turnover

The net turnover includes also the aggregate all-in-fee received for the managed funds. Such all-in fees
include amounts owed to the delegated functions, mainly central administration, investment managers
and distribution partners. Such amounts to the service providers of the funds are disclosed in Note 15,
Raw materials and consumables and other external expenses,

For the year ending December 31, 2020, the Company earned gross revenues of EUR 913,546,952.15
{2019: EUR B05,847,266.32) for Management Company services delivered for the following managed
investment schemes:

Coiporats S¥uchies - Lusmbourg based AlF
AFFA Global infrarirucue Porfolio & 505 SICAFAIS " Marager Opporiureiss s Access ]
AFF A Global indrastructure Portfolio 5.C 8 SICAV.FS K Migros Bank fLus) Fonds
AFFLA B Global Indrastructure Portfolio Feeder 3CA SICAV-RAIF K Mabius SICAY
APFIA W Global Infrartiuciura Pomfalio 5C5p x Mule Manage Access
AFFIA 1 Glabal indrastiuciu e Fostiolio Feedet SCA SICAV-RAF L3 Mult banager Access i
AFFIA M Glabal infrastactiee Poniols Feeder 505 5 Meew Snde S e, SCAV-RAIF -
wFFLA 10 Global infrastruciee Fortiolio 5C5p s OnCapstal SICAY
Archrmare Indrastuciue Debt Mitdcem, SCA-SICAV SIF ® SF fLus) SICAN 2
Archimsate Indrastiactiae Debt Fatioem - High Yield Cradit L SF Luix) SICAN 3 P
Archimare Imernaticn al Infrasinuctune Fund 1) - Fund A USD) 505 K S8l [Lush Socay
Archmsone Infarnasicn al Iedeasinucture Fund Il - Fund 8 S0 505 = Tactical Real Extale Opporiurutes Fender Company .
archmone Inernational Irfsasinucture Fund Ml - Fund € [EUE) 5C 5p [ Tactical Real Estate Opportunitees Feeder Parinership L]
Archimane SC5p, SICAV-SIF w Tactical Real Estate Oppocrturntes Masher Peinentip L
Atlas SICAV-FIS " LS Lux) Bond Sy
BB & Parines Fund SICAV-SIF K RS [Lux) Equaty Secav
B0 Entematenal Fund L85 Lus] nstitution al Sicae
BPER |rrbernaional SCAN LS Lux) imesiment Sicav
Focused Sacav LFBS Lux) Ky Selection Sicay
Glohal Dpporbareties Accers LFBS Lux) Mo ney Paskan Sicay
Gicbal Prrvane Equity Growth W SC5p SICAV-5F K 85 Lux) Real Estate Fun ds Selection ]
Grean Ash SCAN LIS L) Sicaw 1
| reeestmaend Access | SICAY SIF . LFBS fLux) Sicae 2
0B Active Al AllGesof ] LS fLux) S0 ey S
Inau Fumds WBS Lux) Stranegy Mira. Sicay i
byska SICAY LFBS ETF Sicaw
Wopamen Luie LS Global Favate Equity Growdh 1 Feeder SCa, SICAWSIF ]
Lew del ange Fund W LFBS Global Pevate EEE‘ Caraerth I8 SUPSIF w
c Structures - Lusembourg based HIF Corporate Structures - Ireland based AF
Agh Wian SOF K Ky ARemnatve Flatiorm ICay K
Consance Long Tesm Fund " ey Alarnatwe Flathorm Masser ICAY i
Fooused Fund SELECT SITERNATIVE STRATEGIES ICAN ]
Luémbautg Placement Fund SELECT ALTERMATIVE STRATEGIES HBCAW ®
LS [Lua) B ond Fund UES 0rl) ETF pk
UES [Lush Emserging Ecomomi e Fund UES (rl) Fund ple
LIES (Lus) Eguity Fund LES Ar]) investor Selecton
LIES [Lus) Irestrbutional Fund
UES [Lus) Maneyr Market Fund Cordtachul Structures - ieland based AlF
UBES [Lux) Strategy Furd UBS Common Conbraciual Fund
[Victoian i Fund i

-Fr AlF |
 sfang's far Aifz infrastiucture Diebt Platform i Fonds Professionnel Spéoalise ®

* stand’s for nod et lasoched AFs
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Note 16 — Raw materials and consumables and other external expenses

The raw materials and consumables and other external expenses in the amount of EUR 835,859,572.29
{2019: EUR 742,227,006.04) represent the fee expenses paid to delegated functions for portfolio
management, administration or distribution. The increase year over year is congruent to the net
turncver development (see Note 15),

MNote 17 - Staff costs

The Campany employed an average of 62 (2019: 47) staff during the business year. As of end of 2020,
65 staff were employed, whereof 27 women and 38 men (31.12.2019: 27 women / 26 men); 5 are
atizens of G.D. of Luxembourg, 60 are from abroad (31.12.2019: 5 Luxembourg f 48 non-Luxembourg
citizen).

The amount of legal pensicn insurance as a part of social security costs is EUR 489,822.72 (2019: EUR
379,620.32).

Note 18 — Other operating expenses

Group charges are expenses charged by other UBS Group entities for management and infrastructure
related services amounting to EUR 1,564,561.98 (2019 EUR 1,474701.94), The decrease in
professional fees is mainly explained by the costs in relation with the Brexit praject (FY 2019),

EUR By 2020 B 208
Group changes 1,564,567.98 1,474,701.%4
Professional fees 673,479.80 1,473,339.62
Other o0, 661,86 1,227 6%3.%6
Total other operating expenses 3.138,703.54 417573552

Note 19 - Information concerning the Board of Directors and the Executive Management
The Executive Management consisted as of 31.12.2020 of & members (2019: & members)

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS entities
in respect of their duties. The independent directors are remunerated.

The Executive Management including the independent directors received remuneration amounting to
EUR 1,272,709.78 (2019: EUR 1,044,338.45) in respect of their duties.
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Note 20 - Subsequent events

The Board of Directors decided on 9 March 2021 to apply at the CSSF for a branch office in Vienna,
Austria to host the current 3 Asset Management Client Relationship staff as a consequence of the sale
of the UBS Wealth Management business in Austria by UBS Eurcpe SE,

On 24.02.2021 it was announced that Barbara Chamberlain shall be appointed as Conducting Officer,
pending CS5F approval, and become responsible for IT and the non-core functions like Business
Management, Projects, Finance and Corporate Secretary.

covib-19

The outbreak of COVID-19 and the measures being taken in response 1o the pandemic have had and
may continue to have a significant adverse effect on global economic activity. UBS will continue
strengthen its focus on sustainable investments to help its clients to navigate the risks and opportunities
from climate change and a range of 215t century risks,

U8s FML will continue its path and stays committed 1o its responsibility to safequard investors' assets
under its governance and continues to deliver high-quality services to our clients and partners
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2001 1993
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1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust
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United States Trust Investment Fund
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2020 31 6,687 1,300
1965 19
1972 12 22
1983 5 20
30 1998 22
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1.1
1988 1983
25 1915 10 1915
http://www.cssf.|u/en/supervision/ivm/ucits/statistics/
Idem

https://www.alfi.lu/Alfi/media/Statistics/L uxembourg/ouverture_section_statistique_chiffres_du_mois.pdf
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Money Market Fund (the “Fund”) and of each of its subfunds as at 31 October 2020, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2020;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2020;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the statement of changesin net assets for each of the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,
future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 16 February 2021

PricewaterhouseCoopers, Société coopérative
Represented by

Alain Maechling
Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée”.
Consequently, the audit report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandlation, the German version shall be the authentic text.
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Prifungsvermerk

An die Anteilinhaber des
UBS (Lux) Money Market Fund

Unser Prifungsurtell

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsichlichen Verhdtnissen entsprechendes Bild der Vermégens- und Finanzlage des UBS (Lux) Money Market Fund
(der “Fonds’) und seiner jeweiligen Teilfonds zum 31. Oktober 2020 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fir das an diesem Datum endende Geschéftsjahr.

Was wir gepriift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermodgensaufstellung der Teilfonds zum 31.
Oktober 2020;
der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte der Teilfonds zum 31. Oktober 2020;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der
Teilfonds fir das an diesem Datum endende Geschéftsahr;
der kombinierten Verdnderung des Nettovermdgens des Fonds und den Verdnderungen des Nettovermégens der
Teilfonds fir das an diesem Datum endende Geschéftgahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (iber die Prifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fur Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fir Luxemburg von der CSSF angenommenen |SAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agré€”’ fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgengeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fir Luxemburg von der CSSF angenommenen, sowie den beruflichen
Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fir die sonstigen Informationen. Die sonstigen
Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den
Abschluss und unseren Priifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrats der Verwaltungsgesellschaft fiir den Abschluss

Der Verwatungsrat der Verwaltungsgesdllschaft ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen
und Verordnungen zur Aufstellung und Darstellung des Abschlusses, und fur die internen Kontrollen, die er als
notwendig erachtet, um die Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder
unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft verantwortlich fir die
Beurteilung der Fahigkeit des Fonds und seiner Teilfonds zur Fortfihrung der Téatigkeit und, sofern einschlagig,
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Té&tigkeit stehen, und die
Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat der
Verwaltungsgesellschaft  beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schliefen, die
Geschéftstétigkeit einzustellen, oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des“ Réviseur d entreprises agréé” fur die Abschlusspriifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafiir, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen |SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben konnen entweder aus Unrichtigkeiten oder aus Versto3en resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs Uben wir unser pflichtgemél3es Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder VerstdRen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei VerstdRen héher a's bei
Unrichtigkeiten, da VerstoRe betriigerisches Zusammenwirken, Faschungen, beabsichtigte Unvollsténdigkeiten,
irrefUhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten kdnnen;

gewinnen wir ein Verstdndnis von dem fir die Abschlusspriifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;

beurteilen wir die Angemessenheit der von dem Verwaltungsrat der Verwaltungsgesellschaft angewandten
Bilanzierungsmethoden, der rechnungsl egungsrel evanten Schétzungen und den entsprechenden Anhangsangaben;

schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes derFortfihrung
der Tétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft sowie auf der Grundlage der erlangten
Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten
besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder eines seiner Teilfonds zur Fortfilhrung der
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Tétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir

verpflichtet, im Prifungsvermerk auf die dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls
die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der
Grundlage der bis zum Datum des Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder
Gegebenheiten kdnnen jedoch dazu fihren, dass der Fonds oder einer seiner Teilfonds seine Téatigkeit nicht mehr
fortfiihren kann;

beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der

Anhangsangaben, und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefdlich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

Luxemburg, 16. Februar 2021

PricewaterhouseCoopers, Société coopérative

Vertreten durch

Alain Maechling
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Independent auditor’s report

To the Shareholders of

UBS fund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS fund Management Luxembourg S.A. (the "Company"),
which comprise the balance sheet as at 31 December 2020, and the profit and loss account for the year then ended,
and the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2020, and of the results of its operations for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July
2016") and with International Standards on Auditing ("ISASs") as adopted for Luxembourg by the "Commission de
Surveillance du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as
adopted for Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises
agréé" for the audit of the financial statements" section of our report. We are also independent of the Company in
accordance with the International Code of Ethics for Professional Accountants, including International
Independence Standards, issued by the International Ethics Standards Board for Accountants ("IESBA Code'") as
adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our audit of the
financial statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directors is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory regquirements relating to the preparation and presentation of the
financia statements, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no redistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agréé" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from
material misstatement, whether due to fraud or error, and to issue areport of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with |SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s interna control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.
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Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises
agréé" to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the
"réviseur d entreprises agréé'. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on other legal and regulatory requirements

The management report is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard Lhoest

Luxembourg, 16 March 2021
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS
(Lux) Money Market Fund (the “Fund”) and of each of its subfunds as at 31 October 2019, and of the results of
their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as
at 31 October 2019;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October
2019;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds
for the year then ended;
the statement of changes in net assets for each of the sub-funds for the year then ended; and
the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July
2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I1SAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agrée” for the audit of the financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants
Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financia statements. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

416/421



EDINETOO OO

0000000000000000000000000000(E14900)

0000000000000000000
In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for
assessing the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of
the Management Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations,
or has no realistic aternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will aways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financia statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Fund's internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our audit report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our audit report. However, future events or conditions may cause the Fund or any of its sub-funds to cease to
continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Luxembourg, 14 February 2020

PricewaterhouseCoopers, Société coopérative
Represented by

Valérie Piastrelli
Only the German version of the present annual report has been audited by the “Réviseur d entreprises agréé’.
Consequently, the audit report refers to the German version of the report; other versions result from a

conscientious translation made under the responsibility of the Board of Directors of the Fund. In case of
differences between the German version and the trand ation, the German version shall be the authentic text.
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Priffungsvermerk

An die Anteilinhaber des
UBS (Lux) Money Market Fund

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefuigte Abschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Abschlusses ein den tatséchlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des UBS
(Lux) Money Market Fund und seiner jeweiligen Teilfonds (der “Fonds’) zum 31. Oktober 2019 sowie der
Ertragslage und der Entwicklung des Fondsvermdgens fur das an diesem Datum endende Geschéftsjahr.

Was wir gepriift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermdgensaufstellung der Teilfonds
zum 31. Oktober 2019;
der Aufstellung der Wertpapierbestdnde und anderer Nettovermégenswerte der Teilfonds zum 31. Oktober
2019;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der
Teilfonds fir das an diesem Datum endende Geschéftsjahr;
den Verdnderungen des Nettovermogens der Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliesslich der Zusammenfassung bedeutsamer Rechnungsl egungsmethoden.

Grundlage fur das Prifungsurteil

Wir fiihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (ber die
Prufungstétigkeit (Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance
du Secteur Financier” (CSSF) angenommenen internationalen Prifungsstandards (1SAs) durch. Unsere
Verantwortung geméass dem Gesetz vom 23. Juli 2016 und den fir Luxemburg von der CSSF angenommenen
ISAs wird im Abschnitt “Verantwortung des “Réviseur dentreprises agréé’ fir die Abschlussprifung”
weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Wir sind unabhangig von dem Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen
“International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants’ (IESBA
Code) sowie den beruflichen Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten
haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiilt.

Sonstige Informationen

Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fir die sonstigen Informationen. Die sonstigen
Informationen beinhalten die Informationen, die im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den
Abschluss oder unseren Priifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei
Sicherheit jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Abschluss oder mit den bei der Abschlusspriifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns
durchgefuihrten Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten,
sind wir verpflichtet, diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrates der Verwaltungsgesellschaft fur den Abschluss

Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen zur Aufstellung und Darstellung des Abschlusses und fir die internen
Kontrollen, die er als notwendig erachtet, um die Aufstellung des Abschlusses zu ermdglichen, der frei von
wesentlichen - beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bel der Aufstellung des Abschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft verantwortlich fur die
Beurteilung der Fahigkeit des Fonds und seiner Teilfonds zur Fortfihrung der Tétigkeit und, sofern einschléagig,
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der T&tigkeit stehen, und die
Annahme der Unternehmensfortfiihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der
Verwaltungsrat der Verwaltungsgesellschaft beabsichtigt, den Fonds zu liquidieren oder einen/mehrere seiner
Teilfonds zu schliessen, die Geschéftstatigkeit einzustellen oder keine andere realistische Alternative mehr hat, als
SO zu handeln.

Verantwortung des“ Réviseur d' entreprises agré€” fir die Abschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen
Prufungsvermerk, der unser Prifungsurteil enthdlt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen
Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fur Luxemburg von der CSSF angenommenen ISAs stets eine wesentliche falsche
Darstellung, falls vorhanden, aufdeckt. Unzutreffende Angaben kdnnen entweder aus Unrichtigkeiten oder aus
Verstdssen resultieren und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden
kann, dass diese individuell oder insgesamt die auf der Grundlage dieses Abschlusses getroffenen wirtschaftlichen
Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fiir
Luxemburg von der CSSF angenommenen | SAs tiben wir unser pflichtgeméasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Prifungshandlungen durch als Antwort auf diese
Risiken und erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur unser
Prifungsurteil zu dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei
Verstossen hoher als bel Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Falschungen,
beabsichtigte Unvollsténdigkeiten, irrefiihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen
beinhalten kénnen;
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gewinnen wir ein Versténdnis von dem fir die Abschlusspriifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem
Ziel, ein Prafungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;

beurteilen wir die Angemessenheit der durch den Verwaltungsrat der Verwaltungsgesellschaft angewandten
Bilanzierungsmethoden, der rechnungslegungsrelevanten  Schéatzungen und den  entsprechenden
Anhangsangaben;

schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der
FortfUhrung der Tétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft sowie auf der Grundlage
der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder
Gegebenheiten besteht, die bedeutsame Zweifel an der Féhigkeit des Fonds oder einer seiner Teilfonds zur
Fortfuhrung der Tétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit
besteht, sind wir verpflichtet, im Prifungsvermerk auf die dazugehérigen Anhangsangaben zum Abschluss
hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Priifungsvermerks erlangten
Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu fihren, dass der Fonds
oder einer seiner Teilfonds seine Tétigkeit nicht mehr fortfihren kann;

beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliessich der
Anhangsangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse
sachgerecht darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten

Prifungsumfang und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen
im internen Kontrollsystem, die wir im Rahmen der Prifung identifizieren.

Luxemburg, 14. Februar 2020

PricewaterhouseCoopers, Société coopérative

Vertreten durch

Vaérie Piastrelli
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