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2016 10 2017 10 2018 10 2019 10 2020 10
21,348,771.81 11,852,438.30 11,909,447.52 39,766,341.27 33,409,379.15
21,348,771.81 11,852,438.30 11,909,447.52 39,766,341.27 33,409,379.15
21,348,771.81 11,852,438.30 11,909,447.52 39,766,341.27 33,409,379.15
536,132,299.56 474,003,829.67 486,541,478.18 465,025,062.52 552,660,833.03

F acc 1,650,501.044 1,359,953.989 1,367,663.076 1,072,073.828 1,299,726.601
F acc 291,010.000 456,905.000 346,762.571 342,950.208
536,132,299.56 474,003,829.67 486,541,478.18 465,025,062.52 552,660,833.03
555,269,729.05 475,450,619.55 488,601,229.12 467,059,807.83 554,401,974.03
F acc 138.35 140.42 140.92 155.85 164.26
F acc 10,184 9,992 10,732 11,149
F acc 9.44 1.71 0.51 16.75 7.12
F acc 0.10 2.00 12.45 7.01
641,747.62 677,988.32 653,883.90 702,931.86 661,703.36
96.55 99.70 99.58 99.56 99.69
F acc 6.12 1.50 0.36 10.59 5.40
E acc 1.84 1.89 7.41 3.89
2008 20 F acc 2008
20 F acc 2017
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2016 10 2017 10 2018 10 2019 10 2020 10
7,168,714.18 74,990,171.50 151,644,277.59 236,055,453.87 88,270,974.04
7,168,714.18 74,990,171.50 151,644,277.59 236,055,453.87 88,270,974.04
7,168,714.18 74,990,171.50 151,644,277.59 236,055,453.87 88,270,974.04

682,130,424.61 | 3,609,748,033.23 | 4,832,927,397.98 | 3,242,882,467.48 | 1,451,498,055.36

F acc 4,214,832.323 9,127,508.812 11,366,285.830 7,324,921.068 3,499,351.239
F acc 192,476.000 96,770.000
682,130,424.61 | 3,609,748,033.23 | 4,832,927,397.98 | 3,242,882,467.48 | 1,451,498,055.36
761,854,064.69 | 5,849,937,445.37 | 4,845,625,869.06 | 3,659,817,302.84 | 1,480,190,652.67
F acc 142.52 143.25 143.08 151.85 158.35
F acc 10,110 10,391
F acc 1.90 0.71 0.11 16.78 9.36
F acc 1.95 5.80
33,695.40 1,058,514.28 2,796,619.36 2,461,537.91
89.54 61.71 99.74 88.61 98.06
F acc 1.76 0.51 0.12 6.13 4.28
F acc 1.10 2.78
2005 31 F acc
2005 31 F acc 2019 24
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2016 10 2017 10 2018 10 2019 10 2020 10
108,198,032.45 149,309,160.33 269,858,272.08 365,714,570.71 323,980,274.76
108,198,032.45 149,309,160.33 269,858,272.08 365,714,570.71 323,980,274.76
108,198,032.45 149,309,160.33 269,858,272.08 365,714,570.71 323,980,274.76
2,167,754,363.53 | 4,746,058,083.60 | 5,858,491,823.92| 2,638,075,974.65| 3,338,824,962.37
F acc 6,256,852.740 7,292,695.017 9,372,718.879 2,987,138.126 5,812,675.053
F acc 176,489.000 209,460.000
2,167,754,363.53 | 4,746,058,083.60 | 5,858,491,823.92| 2,638,075,974.65| 3,338,824,962.37
3,244,334,404.21| 8,046,596,393.26 | 5,869,874,056.12| 4,370,112,825.93| 3,377,704,680.12
F acc 173.97 174.64 170.50 193.13 208.51
F acc 10,380 11,011
F acc 10.18 0.11 2.56 36.47 14.81
F acc 4.13 10.46
2,199,778.11 1,690,632.25 9,416,079.63 11,986,462.77 6,993,957.50
66.82 58.98 99.81 60.37 98.85
F acc 4.93 0.39 2.37 13.27 7.96
F acc 3.80 6.08
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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Focused SICAV

2010 SICAV

2005 15

R.C.S. B 109.505

11 10 31
24 10
24
2005 15 2005 28
2007 27 2007 21
2011 2011 24
2014 18 2014 18

UBS Fund Management Luxembourg S.A.
R.C.S. B 154.210

Recueil Electronique des Sociétés et Associations
RESA
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16

SICAV

UCITS

2002 12 20

2014

26
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2005 15
Focused SICAV
2011 12 15 2011 16
UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2014 10 27 2014 22
UBS Asset Management 2019 20
Switzerland AG, Zurich
2014 22 2011 16
UBS Asset Management
Switzerland AG, Zurich
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2010 15
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2021
e aco 1,650,501.044
2016 10 536,132.30 56,964
F acc
e aco 1,359,953.989
2017 10 474,003.83| 50,363
291,010.000
F acc
e aco 1,367,663.076
2018 10 486,541.48| 51,695
456,905.000
F acc
£ ace 1,072,073.828
2019 10 465,025.06| 49,409
346,762.571
F acc
— - 1,299,726.601
552,660.83| 58,720
342,950.208
F acc
1,522,257.139
F acc
2021 612,409.59| 65,069
393,606.208
F acc
2008 20 F acc 2008
20 F acc 2017
F acc
2017 10 3,609,748.03 383,536 9,127,508.812
F acc
2018 10 4,832,927.40 513,499| 11,366,285.830
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2019 1 F acc 7,324,921.068
019 10 3,242,882.47 344,556
192,476.000
F acc
2020 10 F acc 3,499,351.239
1,451,498.06 154,222
96,770.000
F acc
3,033,096.711
F acc
2021 1,199,288.77 127,424
94,951.000
F acc
2005 31 F acc
2005 31 F acc 2019 24
2016 10 2,167,754.36 230,324 6,256,852.740
F acc
201710 4,746,058.08 504,269 7,292,695.017
F acc
2018 10 5,858,491.82 622,465 9,372,718.879
F acc
2019 1 F acc 2,987,138.126
019 10 2,638,075.97 280,296
176,489.000
F acc
2020 10 F acc 5,812,675.053
3,338,824.96 354,750
209,460.000
F acc
3,200,764.490
F acc
2021 1,963,180.68 208,588
211,244.000
F acc
2006 10 27 F
acc 2006 10 27 F acc 2019 24
1993 41
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ADRs GDRs
10 UCITS
CDN
ILN
2010

1.1

UCl

CDO

CDN

41
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40 BB
ccc
10 ccc
40 CDO
100 Ucl UCITS
UCl UCITS
UCITS UCl
UCl
20 CIBM
PRC
CIBM
CIBM
CIBM
20 ABS MBS
CMBS CDO CLO
ABS
MBS CDO CLO

NDF
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dist mdist

acc
qdist mdist acc
2004 21 2004 39 EC
EU
EU EU
EU
EU
EU
1.1 1.1
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2010 EU EU
UCITS
UCl
Ucl
UCl
Ucl
UCITS
10 UCITS
10 UCITS UCl
12
EU EU
1.1

CS

Ucl

1.1
UCl

CSSF
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2009 65 EC

2009 65 EC
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2009 65 EC



EU
EU
EU
1.1
CSSF
CSSF
1,000
78 660 EEC
1.2 1.1 10
1.3
2.2
1.4
2.1 10
20
1.1
10
40
2.2 2.1
20
2.3
EU
2.1

25
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80
10 EU EU
EU
35 2.3
40
2.1 2.2 2.3
35
83 349 EEC
20
100 EU
EU OECD
EU
30
2.4 UCITS UCl
20 UCITS UCl
UCl
UCITS UCl 30
UCITS Ucl 2.1 2.2 2.3
UCITS UCl
UCITS UCl

2.5

Ucl

10
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2.6

3.1
3.2

3.3

3.4

CSSF
2.1
10
10
UCITS UCl 25
10
3.2 3.3
EU
EU
EU
EU
EU
2010
1.1
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3.5
3.6
3.7

3.8

3.9

2007 16 EC

2007 16 EC

1.1
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2010

2010 CSSF

2010
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ID
S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX OBX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
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DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
OECD
ESMA
A2
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Ucl UCITS
UCl UCITS

UCITS UCl

UCl UCITS

UCl UCITS

28/294



CIBM

CIBM
90

CIBM
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HKEX

CIBM

PBC

CFETS

CccbC

CFETS

CFETS

CMu

CCDC

CMu

CMU

PBC

2017

CFETS
CIBM

CFETS

CIBM

CMu

PBC
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CFETS
SCH
CMU
CFETS
HKEX
CIBM
CFETS
CFETS
ccbc SCH
ccbC SCH
CMu
HKMA
ccbc
CMu
CSD
HKMA
CMU



CMu

ccbc

CMu
CMU
CCbC

ccbc

CIBM

http://ww.chinabondconnect.com/en/index.htm
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OECD
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CDS

CDS

CDS

34/294



EDINETOOOO

O000000OooOoo(Es2015)
OOoooooooooooOooao

CMBS

10 50 0 100 0 50 100
15 0 100 0 50 100
15 0 100 0 50 100
ABS MBS
ABS MBS

ABS
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MBS CMBS
ABS MBS
30
ABS MBS
ABS MBS
ABS MBS ABS
MBS
CDbOo CLO
CDO
CLO
CLO CDO
CbO CLO
VaR
ETF UCITS ESMA

CSSF 14 592

VaR UCITS CSSF 11 512
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VaR

VaR

37/294



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

10

10

TIPS

TIPS 10

ESMA 2014 937

20

2014 ETF UCITS ESMA
43 EU
EU

30
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50

1.1

1.1

CESR
10 049

2010
12 17 VaR
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2020 10

F acc F acc F acc
2.000 2.030
1.600 1.620
2.000 2.030
1.600 1.620
2.000 2.030
1.600 1.620
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KIID

TER

80
Ucl UCITS
KIID

2020 10
183,231.00
954,881.56

1,363,415.16

UCITS 2014 91 EU 2016
31 UCITS AIFMD ESMA
AIFM 2011 61 EU 2013 12
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2013 11
2010
10 437

UCITS

AIFM

2014 91 EU
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ESMA
CSSF
UBS

UCITS AIF

http://www.ubs.com/lu/en/asset__management/investor_ _information.html

2038

20.315
20

15.315
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2038

10

15.315
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2038

15.315
15



FATCA
I1GA
CRS CRS
CRS
FATCA

FATCA
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FATCA
2019
1GA Compliant
OECD FATCA
CRS
CRS
CRS
CRS
FATCA CRS
FATCA CRS

CRS
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PRC
CIBM
PRC

PRC
25
PE
25 CIT
PRC

PRC PE

PRC
PRC PE
2018 11 22
PRC

108
PRC PE

108

PRC

PRC
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PRC
PRC
CIT PRC
PRC PE
PRC PRC PE
PRC
PRC
WIT
10 WIT
CIT PRC
PRC
10 CIT
PRC MOF SAT
2018 108 108
2018 11 2021 11 PRC PE
PRC PE
CIT
2021 11
PRC
CIT
CIT PRC CIT
PRC PRC
PRC PRC
WIT
PRC
WIT PRC
PRC

PRC
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2016
36

VAT

PRC

10

6.3396

36
PBOC

2018 11

WIT
WIT

VAT

VAT

2016 70

CIBM
VAT
PRC

VAT
2021 11

[2016 ] 36

2016

70

108
VAT

VAT

2021 11

VAT

12

PRC

PRC

PRC
2018 11

VAT
VAT

PRC

PRC
2018 11
2016
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2021

134,680,052.94 21.91
51,712,376.61 8.41
46,665,912.94 7.59
30,543,059.14 4.97
29,104,813.79 4.73
23,859,720.38 3.88
18,232,022.83 2.97
15,169,232.01 2.47
14,564,031.98 2.37
12,323,186.71 2.00
10,974,940.49 1.79
9,860,553.41 1.60
9,850,952.92 1.60
8,381,014.74 1.36
5,875,378.06 0.96
4,718,328.16 0.77
3,409,864.07 0.55
3,261,415.35 0.53
2,925,076.75 0.48
2,796,171.87 0.45
2,699,658.11 0.44
2,611,551.49 0.42
2,435,418.00 0.40
2,319,666.06 0.38
2,242,328.42 0.36
1,693,067.53 0.28
1,672,762.07 0.27
1,614,443.75 0.26
1,486,075.44 0.24
1,266,542.11 0.21
1,223,853.42 0.20
1,199,942.85 0.20
1,024,338.00 0.17
1,010,608.92 0.16
751,115.22 0.12
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735,565.91 0.12
652,076.57 0.11
634,131.25 0.10
213,210.72 0.03
191,734.28 0.03
183,464.02 0.03
156,228.57 0.03
466,925,887.86 75.95
64,128,910.20 10.43
48,455,266.96 7.88
42,571.98 0.01
48,497,838.94 7.89
579,552,637.00 94.27
35,248,784.35 5.73
614,801,421.35 100.00
2,391,834.01 0.39
612,409,587.34
65,069 %901
2021
658,933,918.99 54.84
111,908,895.60 9.31
48,439,978.24 4.03
42,645,187.79 3.55
40,978,459.34 3.41
36,167,229.94 3.01
34,746,240.01 2.89
27,075,218.92 2.25
21,649,304.20 1.80
20,944,926.06 1.74
20,652,465.61 1.72
19,436,125.84 1.62
15,681,251.56 1.31
12,237,288.32 1.02
10,533,646.89 0.88
10,225,000.00 0.85
8,671,500.00 0.72
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8,666,977.62 0.72
8,191,406.25 0.68
6,231,868.00 0.52
4,912,024.86 0.41
4,319,256.31 0.36
4,116,250.00 0.34
1,177,364,420.35 97.99
24,128,139.40 2.01
1,201,492,559.75 100.00
2,203,793.48 0.18
1,199,288,766.27
127,424 %9-82
2021
1,346,096,963.34 68.35
66,225,375.00 3.36
60,691,227.45 3.08
58,189,906.25 2.95
55,348,571.21 2.81
55,240,695.89 2.80
48,967,284.39 2.49
43,779,021.85 2.22
30,892,539.72 1.57
30,027,125.00 1.52
28,567,561.06 1.45
28,558,060.44 1.45
21,020,217.90 1.07
17,647,565.67 0.90
17,538,427.62 0.89
12,771,300.16 0.65
5,321,535.45 0.27
4,987,810.00 0.25
4,244,175.20 0.22
2,728,030.00 0.14
1,938,843,393.60 98.44
4,475,720.00 0.23
1,943,319,113.60 98.67
26,163,859.97 1.33
1,969,482,973.57 100.00
6,302,296.48 0.32
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1,963,180,677.09
208,588

99.68
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2021
1,000
UBS (IRL) SELECT NONEY MARKET
e 4.326516 | 10,000.00 |  43,265,160.00 | 10,000.00 |  43,265,160.00 | 7.04
UBS (IRL) SELECT NONEY NARKET
D) SoEe 0.337147 | 11,991.09 4,042,758.35 | 12,000.28 4,045,859.98 | 0.6
2021
. 1,000
JAPAN 0.100%/CPI LINKED 19-
. 0.0099 | 2020/ /10 2,292,500 | 22,083,820.95 | 21,610,500.35| 3.52
10.03.29
CHINA DEVELOPNENT BANK CORP
e oA 3.4500 | 2020/ /20 120,000 | 17,334,745.87 | 18,176,058.30 | 2.96
CHINA DEVELOPMENT BANK CORP
o ooy o 3.3000 | 20247 7 100,000 | 14,687,142.96 | 15,401,530.81 2.52
AUERICA, UNITED STATES OF 2.25000% 2.2500 | 2046/ /15 14,220 | 13,187,345.00 | 14,609,383.55 | 2.38
16-15.08.46
)
AVERICA, UNITED STATES OF 2.00000% 2.0000 | 2022/ /15 12,850 | 13,032,844.04 | 13,085,918.04 | 2.13
12-15.02.22
NEW ZEALAND 3.000%/CP1 LINKED 13-
A 3.2076 | 2030/ /20 10,010 | 8,302,068.56 | 10,266,219.50 | 1.67
20.09.30
CHINA DEVELOPVENT BANK CORP
o0 gt oA 3.8000 | 2036/ /25 65,000 | 9,207,896.48 | 10,008,510.24 | 1.63
)
AVERICA, UNITED STATES OF 1.87500% 1.8750 | 2022710731 0,050 | 8,012,161.04| 9,311,955.05| 1.5
15-31.10.22
JAPAN 2.30000% 05-20.06.35 2.3000 | 2035/ /20 730,800 |  8,241,056.25 | 8,708,208.37 | 1.4
10 [ SPAIN. KINGDOM OF-REG-S 1.60000% 1.6000 | 2025/ /30 6,600 | 7.742,621.19 | 8,630,485.14 | 1.41
15-30.04.25
11 [AWERICA, UNITED STATES OF 1.62500% 1.6250 | 2026/11/30 8,110 | 8,704,310.04 | 8,444,200.73| 1.37
19-30.11.26
1 [AWERICA, UNITED STATES OF 0.62500% 0.6250 | 2030/ /15 8,910 | 8,667,187.92 | 8,318,320.31| 1.35
20-15.08.30
BELGIUN, KINGDOM OF-144A-REG-S
13 | o s o 0.8000 | 2025/ /22 5,850 | 7.007,342.40 | 7,504,307.08| 1.22
14 | AWERICA, UNITED STATES OF 1.37500% 1.3750 | 2023/ /30 6,820 | 6,772,505.36 | 7,024,866.39 | 1.14
16-30.09.23
UNITED KINGDOM OF GREAT BRITAIN-
15 | o e o e on 10 o 1.6250 | 2028/10/22 4,300 | 5,93,705.23| 6,456,835.28 | 1.05
16 | JAPAN 1.10000% 03-20.03.33 1.1000 | 2033/ /20 597,000 | 6,313,638.38 | 6,150,455.20 | 1.00
17 | SANADA, GOVERNIENT 1.50000% 18- 1.5000 | 20247 7 7,340 | 5.605,862.33| 5,070,156.55 | 0.97
1. | KORCA. REPUBLIC OF 1.87500% 16- 1.8750 | 2026/ /10 6,500,000 | 5,968,960.67 | 5,875,378.06 | 0.96
- . )0/ —
19 /;gsnggiA REG-S 1.50000% 19 1.5000 | 2031/ /21 7,850 | 6,136,070.36 | 5,841,177.97| 0.95
20 SQNSEAEGGOVERNMENT 1.50000% 15- 1.5000 | 2026/ 7 7,000 | 5,333,312.20| 5,719,205.06 | 0.93
IRELAND, REPUBLIC OF-REG-S
2L | s 2.0000 | 2045/ /18 3,440 | 5,02,558.74 | 5,520,905.12| 0.90
22 | 3APAN 1.70000% 14-20.09.44 1.7000 | 20447 720 468,400 |  5,457,110.22 | 5,407,131.49 | 0.88
23 [AWERICA, UNITED STATES OF 1.50000% 1.5000 | 2023/ /28 5,150 | 4,955,540.15 | 5,200,015.63| 0.86
16-28.02.23
UNITED KINGDOW OF GREAT BRITAIN-
2 | T O O e 1.5000 | 2047/ 722 3,550 | 4,52,147.71| 5,110,614.04| o0.83
ITALY, REPUBLIC OF-BTP-144A-REG-S
25 | STt P o 3.2500 | 2046/ / 3,000 | 4,441,118.98 | 4,964,412.82| 0.81
FRANCE, REPUBLIC OF-OAT-REG-S
26 | e e 0.7500 | 20287 /25 3,340 | 4,108,073.19 | 4,347,202.85| 0.7
GERWANY, REPUBLIC OF-REG-S
2T | e 0.0000 | 2035/ /15 3,330 | 4,084,212.78 | 4,081,848.09 | 0.66
FRANCE, REPUBLIC OF-OAT-144A-REG-S
2 | o 0.5000 | 2040/ /25 2,900 | 3,732,714.58 | 3,657,846.07| 0.59
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2021
v, 1,000
AMERICA, UNITED STATES OF 1.75000% 1.7500 | 2024712731 41,100 | 43,614,645.67 | 43,007,203.13 .59
19-31.12.24
)0

AUERICA, UNITED STATES OF 2.62500% 2.6250 | 2025/ /31 37,000 | 41,071,445.32 | 40,142,100.56 .34
18-31.03.25
AUERICA, UNITED STATES OF 2.87500% 2.8750 | 2025/ /31 28,000 | 31,517,604.44 | 30,727,812.65 .56
18-31.05.25
AUERICA, UNITED STATES OF 2.00000% 2.0000 | 2025/ /15 28,000 | 31,323,562.15 | 30,679,156.25 .55
15-15.08.25
égelgAgg NV-REG-S 2.62500% 12- 2.6250 | 2022712/ 25,850 | 25,656,543.50 | 26,900,647.40 .24
BANK OF NONTREAL-REG-S 2.10000% 2.1000 | 2022/ /15 24,700 | 24,667,396.00 | 25,278,889.45 .10
19-15.06.22
AUERICA, UNITED STATES OF 2.75000% 2.7500 | 2025/ /30 18,500 | 20,748,906.25 | 20,219,199.27 .68
18-30.06.25
gﬂTngé PROVINCE OF 1.75000% 20- 1.7500 | 2023/ /24 18,900 | 19,443,544.27 | 19,426,018.37 .62
APPLE INC 3.20000% 15-13.05.25 3.2000 | 2025/ /13 16,500 | 18,431,737.50 | 18,056,950.23 .50
WESTPAC BANKING CORP-REG-S

S B 3.1500 | 20247 /16 16,500 | 16,494,720.00 | 17,727,600.00 .48
1DB TRUST SERVICES LTD-REG-S

1| T o o 2.8430 | 20247 /25 16,500 | 16,500,000.00 | 17,559,300.00 46

12 ESSIEA% LTD-REG-S 3.30000% 18- 3.3000 | 2021/11/27 16,600 | 16,599,004.00 | 16,960,054.00 .41

13 | ASTAN DEVELOPNENT BANK 0.62500% 0.6250 | 2022/ 7/ 16,500 | 16,593,885.00 | 16,577,247.39 .38
20-07.04.22
INTL BK FOR RECONSTR & DEVT WORLD

14| BATK 5 430005 1056 08 o0 2.4800 | 20247 /28 13,500 | 13,626,500.00 | 13,559,494.50 13

15 | KOREA DEVELOPNENT BANK 2.62500% 2.6250 | 2022/ /27 13,200 | 13,115,503.50 | 13,503,930.00 12
17-27.02.22

16 [ AWERICA, UNITED STATES OF 2.75000% 2.7500 | 2023/ /31 12,300 | 13,184,062.50 | 13,058,660.19 .09
18-31.07.23

17 [ AWERICA, UNITED STATES OF 2.25000% 2.2500 | 20247 /30 12,300 | 13,115,836.00 | 13,048,570.37 .09
19-30.04.24

1 [ AWERICA, UNITED STATES OF 2.75000% 2.7500 | 2023/ /30 12,300 | 13,117,277.35 | 12,987,070.37 .08
18-30.04.23

19 [AWERICA, UNITED STATES OF 1.50000% 1.5000 | 2024/11/30 12,300 | 12,811,609.19 | 12,778,066.43 .06
19-30.11.24

20 [AWERICA, UNITED STATES OF 1.50000% 1.5000 | 2024710731 12,300 | 12,220,851.63 | 12,777,105.44 .06
19-31.10.24

21 [AWERICA, UNITED STATES OF 1.50000% 1.5000 | 2024/ /30 12,300 | 12,778,546.87 | 12,776,625.00 .06
19-30.09.24

2 [AWERICA, UNITED STATES OF 1.62500% 1.6250 | 2023/10/31 12,300 | 12,759,328.12 | 12,757,406.25 .06
16-31.10.23
AVERICA, UNITED STATES OF T8

23 | O o 205 10 25 0.2500 | 2025/10/31 13,000 | 12,928,221.05 | 12,755,742.22 .06

24 | AWERICA, UNITED STATES OF 1.75000% 1.7500 | 2023/ /15 12,300 | 12,745,304.53 | 12,726,175.81 .06
13-15.05.23

25 [ AWERICA, UNITED STATES OF 1.37500% 1.3750 | 2023/ 730 12,300 | 12,627,679.68 | 12,669,480.44 .05
16-30.00.23

26 [ AWERICA, UNITED STATES OF 1.25000% 1.2500 | 20247 731 12,300 | 12,566,179.69 | 12,667,558.57 .05
19-31.08.24
CANADIAN INPERTAL BANK OF COM/CAN-

21 | e e 2.3500 | 2002/ /27 12,300 | 11,835,060.00 | 12,657,756.21 .05

2g [ AWERICA, UNITED STATES OF 1.50000% 1.5000 | 2023/ /15 12,300 | 12,619,511.68 | 12,614,226.62 .05
20-15.01.23

29 | AMERICA, UNITED STATES OF 1.37500% 1.3750 | 2023/ /15 12,300 | 12,589,242.25 | 12,507,890.62 .05
20-15.02.23
NATIONAL AUSTRALIA BANK LTD/NY

0 |5 e o0 ar g o 2o 2.5000 | 2022/ /22 11,050 | 11,721,140.00 | 12,286,763.19 .02
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2021
/7 1,000
AVERICA, UNITED STATES OF 1.62500% 1.6250 | 2029/ /15 58,500 | 62,458,608.30 | 60,197,871.25 .06
10-15.08.29
AVERICA, UNITED STATES OF 1.50000% 1.5000 | 2030/ /15 56,500 | 59,736,373.33 | 57,356,328.13 .91
20-15.02.30
AVERICA, UNITED STATES OF 0.62500% 0.6250 | 2030/ /15 57,000 | 56,277,050.82 | 53,214,843.75 .70
20-15.08.30
AUERICA, UNITED STATES OF 1.75000% 1.7500 | 2029711715 45,900 | 50,441,857.15 | 47,664,281.26 2
10-15.11.29
AUERICA, UNITED STATES OF 6.25000% 6.2500 | 2030/ /15 32,900 | 50,507,544.12 | 47,179,371.17 40
99-15.05.30
AVERICA, UNITED STATES OF 0.62500% 0.6250 | 2030/ /15 50,000 | 49,699,753.39 | 46,833,984.49 .38
20-15.05.30
AVERICA, UNITED STATES OF 6.12500% 6.1250 | 2000/ 115 29,200 | 42,133,707.26 | 40,772,781.10 .07
99-15.08.29
FANNIE MAE 6.25000% 99-15.05.29 6.2500 | 2000/ 715 26,300 | 37,470,872.40 | 36,295,908.07 .84
AMERICA, UNITED STATES OF 2.37500% 2.3750 | 2020/ 715 29,200 | 33,267,286.88 | 31,776,671.95 .61
19-15.05.29
10 [AMERICA, UNITED STATES OF 6.62500% 6.6250 | 20277 /15 23,400 | 32,412,884.81 | 31,217,976.51 .59
97-15.02.27
11 | ALPHABET INC 1.99800% 16-15.08.26 1.9080 | 2026/ /15 29,200 | 27,134,642.65 | 30,722,273.38 .56
12 [ AMERICA, UNITED STATES OF 5.25000% 5.2500 | 2028/11/15 23,400 | 31,014,766.41 | 30,484,898.50 .55
98-15.11.28
KUWAIT INTERNATIONAL GOVT BOND-
13 | o o oo a7 3.5000 | 20277 /20 26,900 | 27,836,395.16 | 30,027,125.00 .52
14 [ AWERICA, UNITED STATES OF 5.25000% 5.2500 | 2000/ 715 22,500 | 29,000,915.49 | 29,466,211.05 .50
99-15.02.29
FEDERAL HONE LOAN BANK SYSTEN
15 | 6 o 3.2500 | 2028/11/16 24,900 | 28,590,468.54 | 28,571,290.36 45
16 [ AWERICA, UNITED STATES OF 2.87500% 2.8750 | 20287 /15 24,000 | 28,448,274.17 | 27,953,168.03 2
18-15.08.28
17 [ AMERICA, UNITED STATES OF 2.75000% 2.7500 | 2028/ /15 24,900 | 28,699,195.43 | 27,656,507.69 40
18-15.02.28
1g [ AMERICA, UNITED STATES OF 6.37500% 6.3750 | 20217 115 20,500 | 28,524,820.19 | 27,453,183.65 .39
97-15.08.27
19 [AWERICA, UNITED STATES OF 3.12500% 3.1250 | 2028711715 23,400 | 26,696,379.92 | 26,729,015.52 .36
18-15.11.28
20 | cHEvRON corp 2.95400% 16-16.05.26 2.9540 | 2026/ 716 23,400 | 24,002,676.52 | 25,371,207.11 .29
21 | JOHSON & JOHNSON 2.45000% 16- 2.4500 | 20267 7 23,400 | 22,842,203.39 | 25,102,553.81 .27
22 | ACROSOFT CORP 3300005 17- 3.3000 | 20077 7 20,500 | 21,456,965.84 | 22,880,108.63 .16
COMMONWEALTH BANK OF AUSTRALIA-
23 | e s T ek 2.8500 | 2026/ 718 20,500 | 19,940,760.57 | 22,258,096.39 13
24 |AVMERICA, UNITED STATES OF 2.25000% 2.2500 | 2027711715 20,500 | 22,048,388.73 | 22,074,336.04 12
17-15.11.27
INTL BK FOR RECONSTR & DEVT WORLD
25 | e e o 2.7785 | 2000/ 113 20,000 | 20,000,000.00 | 22,014,953.40 12
26 [ AWERICA, UNITED STATES OF 2.87500% 2.8750 | 2008/ 115 19,000 | 21,707,128.89 | 21,298,554.64 .08
18-15.05.28
| — )0/ —
27 | JpTAR. STATE OF-REG-S 3.25000% 16 3.2500 | 20067 7 19,000 | 19,549,157.13 | 20,781,250.00 .06
2g [ AWERICA, UNITED STATES OF 2.25000% 2.2500 | 20017 115 19,000 | 20,544,000.79 | 20,466,562.50 .04
17-15.08.27
VETROPOLITAN LIFE GLOBAL FUNDING-
20 | e 1o 5 3.4500 | 2026712718 17,500 | 17,763,018.54 | 19,702,635.92 .00
30 | ARERICA; DRITED STATES OF 2.62500% 2.6250 | 2020/ /15 17,500 | 19,474,731.46 | 19,371,679.60 .98

2021

2021
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F acc F acc
2011 10
1,903,376.16 202,234 | 1,854,559.81 197,047 112.82 11,987
2012 10
1,967,608.47 209,058 | 1,951,526.06 207,350 120.56 12,810
2013 10
2,167,830.98 230,332 2,102,915.31 223,435 121.28 12,886
2014 10
790,122.19 83,950 782,101.94 83,098 127.93 13,593
2015 10
811,698.09 86,243 754,171.61 80,131 130.37 13,852
2016 10
555,269.73 58,997 536,132.30 56,964 138.35 14,700
2017 10
475,450.62 50,517 474,003.83 50,363 140.42 14,920 10,184
2018 10
488,601.23 51,914 486,541.48 51,695 140.92 14,973 9,992
2019 10
467,059.81 49,625 465,025.06 49,409 155.85 16,559 10,732
2020 10
554,401.97 58,905 552,660.83 58,720 164.26 17,453 11,149
2020 524,730.19 55,753 483,714.56 51,395 157.10 16,692 10,693
484,427.22 51,470 480,474.55 51,050 159.76 16,975 10,864
490,064.67 52,069 488,598.03 51,914 160.86 17,091 10,936
500,749.64 53,205 499,659.38 53,089 162.30 17,244 11,029
527,373.27 56,033 526,394.80 55,929 164.34 17,461 11,164
540,323.77 57,409 538,127.69 57,176 163.67 17,390 11,115
585,710.80 62,232 546,012.22 58,014 164.09 17,435 11,140
10 554,401.97 58,905 552,660.83 58,720 164.26 17,453 11,149
11 580,738.92 61,704 579,635.73 61,586 165.51 17,585 11,228
12 601,676.92 63,928 600,771.84 63,832 166.02 17,640 11,252
2021 621,822.49 66,069 609,259.83 64,734 165.14 17,546 11,191
614,801.42 65,323 612,409.59 65,069 162.49 17,265 11,010
2008 20 F acc 2008
20 F acc 2017
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F acc
F acc
2011 10
1,400,587.03 148,812 1,395,390.38 148,260 131.84 14,008
2012 10
1,307,833.27 138,957 | 1,305,632.18 138,723 135.04 14,348
2013 10
444,432 .89 47,221 443,421.25 47,114 136.25 14,477
2014 10
286,818.22 30,474 283,866.97 30,161 138.11 14,674
2015 10
276,388.02 29,366 236,470.95 25,125 140.05 14,880
2016 10
761,854.06 80,947 682,130.42 72,476 142.52 15,143
2017 10
5,849,937.45 621,556 | 3,609,748.03 383,536 143.25 15,220
2018 10
4,845,625.87 514,848 | 4,832,927.40 513,499 143.08 15,202
2019 10
3,659,817.30 388,856 | 3,242,882.47 344,556 151.85 16,134 10,110
2020 10
1,480,190.65 157,270 | 1,451,498.06 154,222 158.35 16,825 10,391
2020 5,392,392.55 572,942 | 3,365,447.94 357,579 156.93 16,674 10,341
3,346,978.92 355,617 3,329,019.59 353,708 157.43 16,727 10,358
4,598,102.65 488,548 | 3,271,483.57 347,595 157.83 16,769 10,381
5,156,264.25 547,853 | 3,244,534.83 344,732 158.04 16,792 10,391
2,136,485.05 227,002 1,354,933.55 143,962 158.45 16,835 10,410
2,394,265.05 254,391 1,524,822.74 162,012 158.47 16,837 10,409
2,318,444.00 246,335| 1,478,146.97 157,053 158.51 16,842 10,406
10 1,480,190.65 157,270 | 1,451,498.06 154,222 158.35 16,825 10,391
11 1,210,444.31 128,610 | 1,194,501.30 126,916 158.58 16,849 10,402
12 1,175,900.48 124,939 1,170,227.60 124,337 158.76 16,868 10,403
2021 1,780,909.27 189,222 | 1,155,427.25 122,764 158.72 16,864 10,400
1,201,492.56 127,659 | 1,199,288.77 127,424 158.12 16,800 10,361
2005 31 F acc
2005 31 F acc 2019 24
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F acc
F acc
2011 10
706,014.90 75,014 581,758.96 61,812 144.78 15,383
2012 10
611,551.72 64,977 610,948.21 64,913 155.16 16,486
2013 10
434,158.35 46,129 433,106.24 46,018 152.95 16,251
2014 10
1,387,419.12 147,413 | 1,366,700.67 145,212 160.12 17,013
2015 10
4,835,145.54 513,734 | 3,203,044.87 340,324 165.80 17,616
2016 10
3,244,334.40 344,711 | 2,167,754.36 230,324 173.97 18,484
2017 10
8,046,596.39 854,951 | 4,746,058.08 504,269 174.64 18,556
2018 10
5,869,874.06 623,674 5,858,491.82 622,465 170.50 18,116
2019 10
4,370,112.83 464,324 2,638,075.97 280,296 193.13 20,520 10,380
2020 10
3,377,704.68 358,881 3,338,824.96 354,750 208.51 22,154 11,011
2020 6,011,160.09 638,686 | 3,743,415.62 397,738 204.12 21,688 10,833
3,919,230.22 416,418 | 3,899,584.15 414,331 206.52 21,943 10,933
5,367,964.27 570,346 | 3,667,233.53 389,644 207.95 22,095 11,005
5,783,717.23 614,520 | 3,664,215.66 389,323 208.74 22,179 11,043
5,321,855.47 565,447 3,338,500.85 354,716 210.91 22,409 11,151
5,522,952.73 586,814 | 3,496,708.17 371,525 209.85 22,297 11,092
5,361,381.87 569,647 | 3,413,013.74 362,633 210.05 22,318 11,097
10 3,377,704.68 358,881 3,338,824.96 354,750 208.51 22,154 11,011
11 2,027,777.02 215,451 1,947,860.79 206,960 209.82 22,293 11,076
12 1,951,022.86 207,296 | 1,948,115.15 206,987 209.78 22,289 11,064
2021 3,020,527.05 320,931 1,928,634.51 204,917 208.22 22,123 10,980
1,969,482.97 209,258 1,963,180.68 208,588 204.30 21,707 10,772
2006 10 27 F
acc 2006 10 27 F acc 2019 24

F acc
F acc
F acc
F acc
F acc
F acc

57/294



EDINETOOOO
O000000OooOoo(Es2015)

OOoooooooooooOooao

F acc F acc

2011 10 1.39

2012 10 6.86

2013 10 0.60

2014 10 5.48

2015 10 1.91

2016 10 6.12

2017 10 1.50 1.84

2018 10 0.36 1.89

2019 10 10.59 7.41

2020 10 5.40 3.89
F acc F acc

2011 10 1.84

2012 10 2.43

2013 10 0.90

2014 10 1.37

2015 10 1.40

2016 10 1.76

2017 10 0.51

2018 10 0.12

2019 10 6.13 1.10

2020 10 4.28 2.78
F acc F acc

2011 10 4.44

2012 10 7.17

2013 10 1.42

2014 10 4.69

2015 10 3.55

2016 10 4.93

58/294



EDINETOOOO
O000000OooOoo(Es2015)
Oooooooodooodonn

2017 10 0.39
2018 10 2.37
2019 10 13.27 3.80
2020 10 7.96 6.08
100x
F acc
100.00 F acc 10,000
F acc 100.00
F acc 10,000 F acc
100.00 F acc
10,000
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Thomas Rose
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1915 10
2010
2010 Commission de Surveillance du Sector
Financier CSSF
1915 10
1915 10 FCP SICAV
2010 SICAV
société anonyme
SICAV
1915 10 26
30,000.00
1915 10 27
1915 10
1915 10 29

RESA

63/294



1915
2010
2010 2009 13
2010
UCITS
uCl
UCl
UCITS Ucl
2010
UCITS
2010
2013 12
UCITS 2013
EU
2010
UCITS
CSSF

2013

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

10 31 32
25
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UcITS UcITS UcITS

UCITS UCITS
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UCITS
UCITS
UCITS
2010

2010
UCl

30

UCITS
10
UCITS
UCITS
UCITS UCITS

UCITS
UCITS
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30

30

30

http://ww.ubs.com/lu/en/asset__management.html
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http://ww._ubs.com/lu/en/asset__management/investor__information._html

https://www.ubs.com/global/en/legal info2/1uxembourg.html
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www . ubs.com/lu/en/asset__management/notifications
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2021

129.15

2021

13,000,000
2021 26

500,000

2021 26
117.34
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GERS

GERS Barra
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2021
45
6,500 100
UBS Asset Management CH-8001
AG
2021
45
5,000,000 100
UBS AG CH-8001
2021

André Valente

Gilbert Schintgen

Christian Maurer
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Francesca Gigli

Prym

2019 20
Miederhoff Markus Johannes
2020 24
Ketterer Reto U.
) 2019 20
von Schuckmann Dierk
Joachim
) 2020 24
Ivanovic Aleksandar
2019 20
Stillhart Sharp Yvonne
Silvia
2019 20

Bjorheim Jacob

2021

405
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538,555,619.52
2,963,614,051.54
14,931,265,949.26
10,382,233,353.13
715,933,910.44
364 47,557,199,598.13
1,731,564,037.29
264,009,867.91
313,811,310,250.35
77,127,511.29
148,191,017,506.34

479,726,878.25
189,487,569.60
41 2,726,602,548.85
2,088,035,688.77
26,957,908,946.30

2021 139
10
UBS(Lux)Bond Sicav -
2004 11 23 4,726,002,671
Convert Global (EUR)
UBS ETF Sicav - MSCI EMU
2002 20 3,795,805,172
UCITS ETF
UBS(Lux)Equity Sicav -
2016 28 3,729,248,091
Long Term Themes(USD)
UBS(Lux)Money Market Fund
1988 11 29 2,966,104,732
- UsD
UBS(Lux) Institutional
Fund - Equities Europe(ex
2020 13 2,244,758,872
UK ex Switzerland)Passive
1
UBS ETF Sicav - MSCI EMU
Socially Responsible 2011 18 2,009,377,129
UCITS ETF
UBS(Lux)Equity Sicav -
Global Emerging Markets 2008 25 1,643,501,782
Opportunity(USD)
UBS ETF Sicav- MSCI
Switzerland 20/35 UCITS 2013 10 31 1,606,099,674
ETF
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Focused Sicav - High

2006 10 31 1,587,484,167
Grade Long Term Bond USD
UBS(Lux)Strategy Sicav -

10 | Systematic Allocation 2017 31 1,567,091,350

Portfolio Medium(USD)
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2021 446,001,000 576

1973

Societas Europaea

2021 416,513,837 538
Societas Europaea 1915
10 2001 10 2157 2001
1993
2021 500,000 5,867
2021 321

2002 12 20
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131
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
23 103
2021 26 UFJ
106.25
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2020 10 31
2020 10 31
501,205,726.30 53,253,108
30,449,012.03 3,235,208
531,654,738.33 56,488,316
17,624,413 .59% 1,872,594
669,876.23 71,174
1,379,703.48 146,593
3,051,424.93 324,214
5,670.30 602
2,521.62 268
13,625.55 1,448
554,401,974.03 58,905,210
(930,592.13) (98,875)
(13.18) @
(709.08) (75)
(747,114.88) (79,381)
(46,541.61) (4,945)
(4,505.06) 479)
(11,665.06) (1,239)
(62,711.73) (6,663)
(1,741,141.00) (184,996)
552,660,833.03 58,720,214
* 2020 10 31 900,000.00
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2020 10 31
1,409,029,741.31 149,709,410
24,083,803.26 2,558,904
1,433,113,544.57 152,268,314

8,471,408.41 900,087

26,922,514.75 2,860,517

2,963,187.93 314,839

8,719,997.01 926,500

1,480,190, 652.67 157,270,257

(4,661,931.94) (495,330)

(21,785,335.00) (2,314,692)

(2,003,998.68) (212,925)

(74,933.76) (7,962)
(11,832.87) (1,257)
(154,565.06) (16,423)
(241,331.69) (25,641)

(28,692,597.31) (3,048,588)

1,451,498,055.36 154,221,668
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2020 10 31
3,174,883,593.02 337,331,382
120,003,809.33 12,750,405
3,294,887,402.35 350,081,786

18,154,051.15 1,928,868

36,383,738.15 3,865,772

5,113,339.44 543,292

23,166,149.03 2,461,403

3,377,704,680.12 358,881,122

(11,120,178.25) (1,181,519)

(21,461,858.27) (2.280,322)

(5,896,162.57) (626,467)

(200,456.90) (21,299)
(27,218.69) (2,892)
(173,843.07) (18,471)
(401,518.66) (42,661)

(38,879,717.75) (4,130,970)

3,338,824,962.37 354,750,152
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2019 11 2020 10 31
25,575.42 2,717

10,820,881.23 1,149,719

116,749.41 12,405

2,592.49 275

220,718.77 23,451

409,287.67 43,487

11,595,804.99 1,232,054

(1,029,162.72) (109,349)

(50,797.42) (5,397)

(88,287.51) (9,381)

(24,235.39) (2,575)

(19,910.68) (2,116)

(1,212,393.72) (128,817)

10,383,411.27 1,103,237

4,723,009.47 501,820
121,230.00 12,881
(10,959.47) (1,164)
1,803,764.85 191,650
2,271,585.21 241,356
2,393,381.13 254,297
11,302,011.19 1,200,839

21,685,422.46 2,304,076

13,558,521.72 1,440,593

23,317.38 2,477

(507,053.32) (53,874)

(1,348,571.01) (143,286)

(2,258.08) (240)

11,723,956.69 1,245,670

33,409,379.15 3,549,747
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2019 11 2020 10 31
59,115.88 6,281

52,829,414.64 5,613,125

143,766.23 15,275

14 1,561,436.47 165,903
4,856,237.13 515,975

59,449,970.35 6,316,559

(2,900,240.98) (308,151)

(224,179.28) (23,819)

14 (624,574.59) (66,361)
(101,623.24) (10,797)

(4,504.45) 479)

(3,855,122.54) (409,607)

55,594,847.81 5,906,953

49,351,051.46 5,243,549
(45,722.10) (4,858)
67,456,855.86 7,167,291
(19,613,911.83) (2,083,978)
97,148,273.39 10,322,004

152,743,121.20 16,228,957

(18,696,070.72) (1,986,458)

(45,776,076.44) (4,863,708)

(64,472,147.16) (6,850, 166)

88,270,974.04 9,378,791
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2019 11 2020 10 31
38,802.03 4,123

82,787,531.68 8,796,175

62,956.87 6,689

14 2,162,239.98 229,738
12,012,821.94 1,276,362

97,064,352.50 10,313,087

(4,721,737.82) (501,685)

(330,458.62) (35,111)

14 (864,895.99) (91,895)
(150,556.19) (15,997)

(17,504.36) (1,860)

(6,085,152.98) (646,548)

90,979,199.52 9,666,540

94,949,915.52 10,088,429

43,966.10 4,671

186,452.90 19,811

160,862,015.96 17,091,589

(26,130,711.09) (2,776,388)

229,911,639.39 24,428,112

320,890,838.91 34,094,652

66,159,673.97 7,029,465

(152,343.75) (16,187)

(62,917,894.37) (6,685,026)

3,089,435.85 328,253

323,980,274.76 34,422,904
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2019 11 2020 10 31
465,025,062.52 49,408,913
206,127,518.78 21,901,049
(151,239,424.06) (16,069, 189)
54,888,094.72 5,831,860
(661,703.36) (70,306)
10,383,411.27 1,103,237
11,302,011.19 1,200,839
11,723,956.69 1,245,670
33,409,379.15 3,549,747
552,660,833.03 58,720,214
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2019 11 2020

10 31

1,072,073.
558,953.
(331,300.

8280
7290
9560)

1,299,726.

6010

346,762.
207,661.
(211,473.

5710
1460
5090)

342,950.

2080
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ISIN 2020 10 31 2019 10 31 2018 10 31
552,660,833.03  465,025,062.52  486,541,478.18

F-acc LU0326808440
1,299,726.6010 1,072,073.8280 1,367,663.0760
164.26 155.85 140.92
1 164.26 155.85 140.92

F-acc LU1490620330
342,950.2080 346,762.5710 456,905.0000
11,149 10,732 9,992
1 11,149 10,732 9,992
2019 2020 2018 2019 2017 2018
F-acc 5.4 10.6 0.4
F-acc 3.9 7.4 -1.9
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w
w

.69
.29
.41
.90
.53
.90
.28
.10
.55
.22
.14
.04
.56
.08
.86
.84
.79
.58
.55
.51
.47
.44
.43
.31
.30
.30
.27
.24
.23
.19
.18
.17
.13
.13
.12
.12
A1
.09
.04
.04
.04
.03
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©
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44.07
14.80
.65
.65

a o ©

.95

1.18
1.09
0.99
0.96
0.91
.81
77
.70
.63
.60
.57
0.43
0.41
0.30
0.28
0.24

.19
.16
.15
.14
.07

o o o o o o

.06

0.04

96.20
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10 31

3,242,882,467.48 344,556,262

3,786,638,999.02

402,330,394

(5,663,832,847.27) (601,782, 240)
(1,877,193,848.25) (199,451,846)

(2,461,537.91) (261,538)

55,594,847.81 5,906,953
97,148,273.39 10,322,004
(64,472,147.16) (6,850,166)
88,270,974.04 9,378,791

1,451,498,055.36 154,221,668

2019 11 2020 10 31

7,324,921.
9,463,708.
(13,289,278.

0680
7170
5460)

3,499,351.

2390

192,476.
22,967.
(118,673.

0000
0000
0000)

96,770.

0000
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ISIN 2020 10 31 2019 10 31 2018 10 31
1,451,498,055.36 3,242,882,467.48 4,832,927,397.98
F-acc LU0224580786
3,499,351.2390  7,324,921.0680  11,366,285.8300
158.35 151.85 143.08
1 158.35 151.85 143.08
F-acc LU1786948718
96,770.0000 192,476.0000
10,391 10,110
1 10,391 10,110
2019 24
2019 2020 2018 2019 2017 2018
F-acc 4.3 6.1 -0.1
F-acc 2.8
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56.99

3.25
3.21
2.50
2.45
2.44
1.82
1.76
1.74
1.72
1.43
1.32
1.27
1.04
0.73
0.57
0.52

98.73
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40.93
25.24
12.29

1.95
1.83
1.78
1.13
0.90

.49
.34
.21
.15

o o o o o

.14

98.73
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2019 11 2020 10 31
2,638,075,974.65 280,295,572
5,490,371,788.01 583,352,002
(5,106,609,117.55) (542,577,219)
383,762,670.46 40,774,784
(6,993,957.50) (743,108)
90,979,199.52 9,666,540
229,911,639.39 24,428,112
3,089,435.85 328,253
323,980,274.76 34,422,904
3,338,824,962.37 354,750,152

2019 11 2020 10 31

F-acc
2,987,138.1260
10,520,880.1220
(7,695,343.1950)
5,812,675.0530

F-acc
176,489.0000
85,349.0000
(52,378.0000)
209,460.0000
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ISIN 2020 10 31 2019 10 31 2018 10 31
3,338,824,962.37 2,638,075,974.65 5,858,491,823.92
F-acc LU0270450066
5,812,675.0530  2,987,138.1260  9,372,718.8790
208.51 193.13 170.50
1 208.51 193.13 170.50
F-acc LU1786951779
209,460.0000 176,489.0000
11,011 10,380
1 11,011 10,380
2019 24
2019 2020 2018 2019 2017 2018
F-acc 8.0 13.3 -2.4
F-acc 6.1
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70.62

2.87
2.69
2.62
2.55
2.32
1.56
1.50
1.38
1.34
1.10
0.77
0.40
0.15

98.68
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45.89

7.39
5.67
4.56
4.09
3.93
3.25
2.96

.69
.59
.26
.21
.15

o O o o o o

.15

98.68
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2020 10 31

12 24 31
50
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0TC

UCITS UCls
UCITS UCls
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2020 10 31
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2020 10 31
1.067643
0.900889
1.164850
TBA

TBA

TBA

TBA

115/294



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

=
2.000 2.030

2019 10 31 2020 10 31
F-acc 0.20 0.20
F-acc 0.20 0.21
F-acc 0.12 0.12
F-acc 0.12 0.13
F-acc 0.14 0.14
F-acc 0.14 0.14
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KIID

TER
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0.01

80

KIID

0.05

UCIs
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2019 11 2020 10 31

2020 10 31

62,139,728.64 26,332,541.36
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TER
SFAMA TER

12 TER

TER

F-acc 0.21
F-acc 0.22
F-acc 0.14

F-acc 0.14

F-acc 0.15

F-acc 0.16

12 TER

TER

PTR

PTR

105.73
-9.48
-1.92
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2020 10 31
16,537.15
21,315.00
12,391.00
UCITS UCls
2020 10 31 UCITS UCls
UCITS UCIs
DB X-TRACKERS MSCI NORDIC INDEX UCITS ETF DR-1D-EUR-DIST 0.10%
SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 0.05%
UBS ETF-MSCI CANADA UCITS ETF-A-CAPITALISATION 0.33%
UBS ETF MSCI PACIFIC EX JAPAN UCITS ETF-A-USD-CAP 0.30%
UBS(IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 0.15%
UBS ETF-MSCI EMU UCITS ETF (EUR) A-CAP 0.18%
UBS ETF-MSCI JAPAN UCITS-A-ETF-CAP 0.19%
UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 0.14%
UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 0.08%
UBS (IRL) SELECT MONEY MARKET FUND-GBP-S-DIST 0.10%
UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 0.10%
UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 0.03%
XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP 0.07%

2020 11

121/294
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14 0TC

0TC 0TC

oTC

01C

0TC
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oTC *
oTC

(167,124.60) 0.00

(18.41) 0.00

16,666.95 0.00

34,951.69 0.00

(799,506.92) 0.00

JP 62,888.04 0.00

(21.51) 0.00

(196, 268.16) 0.00

59,387.94 0.00

58,452.85 0.00

1,636.55 0.00

6,477.20 0.00

417,457.77 0.00

JpP 304,926.74 0.00

(3,373,551.17) 0.00

(382,836.79) 0.00

(1,643,241.56) 0.00

7,199.32 0.00

1,012,571.07 0.00

(734.84) 0.00

JP 452,570.91 0.00

(8,200,049.45) 0.00

(615,106.31) 0.00

(3,769,429.63) 0.00
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126,807,127.02

686,766,313.27

1,486,692,105.36

136,286,799.41

738,106,642.59

1,597,832,184.34

2020 10 31
27.07 72.93 0.00
27.07 72.93 0.00
27.07 72.93 0.00
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2020 10 31
usD FANNIE MAE 4.00000% 15-01.11.45 1 250 000.00 699 048.82 0.13
699 048.82 0.13
699 048.82 0.13
EUR ABBVIE INC-144A 2.12500% 20-01.06.29 120 000.00 158 612.03 0.03
EUR ABBVIE INC-144A 2.62500% 20-15.11.28 155 000.00 212 507.61 0.04
EUR BACARDI LTD-REG-S 2.75000% 13-03.07.23 150 000.00 183 133.64 0.03
EUR CHINA, PEOPLE’ S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 790 000.00 908 153.47 0.17
EUR FISERV INC 1.62500% 19-01.07.30 625 000.00 788 770.90 0.14
EUR FORD MOTOR CREDIT CO LLC 1.51400% 19-17.02.23 310 000.00 347 562.12 0.06
EUR GOLDMAN SACHS GROUP INC-REG-S 3.37500% 20-27.03.25 435 000.00 573 326.88 0.10
EUR LA MONDIALE SAM-REG-S-SUB 2.12500% 20-23.06.31 300 000.00 349 075.49 0.06
EUR LVMH MOET HENNESSY LOUIS VUITTON-REG-S 0.12500% 20-11.02.28 300 000.00 353 055.23 0.07
EUR LVMH MOET HENNESSY LOUIS VUITTON-REG-S 0.37500% 20-11.02.31 300 000.00 354 766.71 0.07
EUR NATIONAL GRID ELECTRICITY TRANS-REG-S 0.19000% 20-20.01.25 100 000.00 117 825.75 0.02
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 4.50000% 18-01.03.25 100 000.00 114 737.72 0.02
4 461 527.55 0.81
usD 3M CO 2.65000% 20-15.04.25 220 000.00 238 387.16 0.04
usD ABBOTT LABORATORIES 4.90000% 16-30.11.46 160 000.00 225 244.00 0.04
usD ABBVIE INC 4.25000% 18-14.11.28 200 000.00 236 194.92 0.04
usD ABBVIE INC 4.87500% 18-14.11.48 170 000.00 215 491.18 0.04
usD ADOBE INC 2.15000% 20-01.02.27 215 000.00 228 955.76 0.04
usD AERCAP IRE CAP LTD/GLB AVIA TRUST 4.50000% 20-15.09.23 150 000.00 155 775.86 0.03
usb AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-15.07.25 160 000.00 176 280.10 0.03
usD AIR PRODUCTS & CHEMICALS INC 2.05000% 20-15.05.30 210 000.00 219 316.21 0.04
usD ALBEMARLE CORPORATION 5.45000% 14-01.12.44 200 000.00 227 664.74 0.04
usb ALTRIA GROUP INC 4.40000% 19-14.02.26 195 000.00 224 389.16 0.04
usD ALTRIA GROUP INC 4.80000% 19-14.02.29 75 000.00 88 090.15 0.02
usD AMERICAN EXPRESS CO 3.40000% 18-27.02.23 650 000.00 691 975.64 0.13
usb AMGEN INC 4.40000% 15-01.05.45 90 000.00 109 827.18 0.02
usD ANHEUSER-BUSCH COS 3.65000% 19-01.02.26 150 000.00 168 483.51 0.03
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.15000% 19-23.01.25 160 000.00 181 481.44 0.03
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.75000% 19-23.01.29 380 000.00 460 189.50 0.08
usD ANTHEM INC 3.65000% 17-01.12.27 130 000.00 146 980.24 0.03
usD APPLE INC 1.80000% 19-11.09.24 160 000.00 167 254.32 0.03
usD APPLE INC 3.85000% 16-04.08.46 420 000.00 514 628.69 0.09
usD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 1 220 000.00 1 341 390.00 0.24
usD ARCHER-DANIELS MIDLAND CO 2.75000% 20-27.03.25 155 000.00 168 227.70 0.03
usD AT&T INC 4.35000% 19-01.03.29 510 000.00 593 950.84 0.11
usD AT&T INC 4.75000% 15-15.05.46 550 000.00 634 550.78 0.11
usD BANK OF ENGLAND-REG-S 0.50000% 20-28.04.23 1 075 000.00 1 080 125.60 0.20
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usD BIOGEN INC 2.25000% 20-01.05.30 630 000.00 634 847.72 0.11
usD BRISTOL MYERS SQUIBB CO 4.25000% 20-26.10.49 750 000.00 958 191.07 0.17
usD BRISTOL-MYERS SQUIBB CO 2.60000% 20-16.05.22 335 000.00 346 571.87 0.06
usD CANADIAN NATURAL RESOURCES LTD 2.95000% 17-15.01.23 195 000.00 202 146.95 0.04
usb CANADIAN NATURAL RESOURCES LTD 3.85000% 17-01.06.27 270 000.00 285 442.05 0.05
usD CCO LLC/CAPITAL 4.50000% 18-01.02.24 200 000.00 221 283.00 0.04
usD CHEVRON CORP 1.14100% 20-11.05.23 85 000.00 86 507.90 0.02
usD CHILE, REPUBLIC OF 2.45000% 20-31.01.31 475 000.00 493 109.38 0.09
usD CHILE, REPUBLIC OF 3.86000% 17-21.06.47 630 000.00 730 800.00 0.13
usD CIGNA CORP 2.40000% 20-15.03.30 375 000.00 389 018.78 0.07
usD CIGNA CORP 3.40000% 19-17.09.21 250 000.00 256 647.02 0.05
usD CIGNA CORP 4.90000% 19-15.12.48 80 000.00 103 402.39 0.02
usD CITIGROUP INC 4.65000% 18-23.07.48 425 000.00 550 887.55 0.10
usD CNAC HK FINBRIDGE CO LTD-REG-S 4.12500% 18-14.03.21 540 000.00 545 017.36 0.10
usD CNOOC PETROLEUM NORTH AMERICA ULC 6.40000% 07-15.05.37 800 000.00 1 158 656.40 0.21
usD CNPC GENERAL CAPITAL LTD-REG-S 3.40000% 13-16.04.23 500 000.00 527 343.75 0.10
usD COCA-COLA FEMSA SA 2.75000% 20-22.01.30 390 000.00 416 734.50 0.08
usD COLOMBIA, REPUBLIC OF 3.87500% 17-25.04.27 605 000.00 652 492.50 0.12
usD COMCAST CORP 3.95000% 18-15.10.25 235 000.00 269 268.15 0.05
usD COMCAST CORP 4.15000% 18-15.10.28 155 000.00 184 335.35 0.03
usD COMCAST CORP 4.70000% 18-15.10.48 95 000.00 126 764.89 0.02
usD COMCAST CORP 4.95000% 18-15.10.58 110 000.00 158 757.43 0.03
usD CONAGRA BRANDS INC 5.40000% 18-01.11.48 160 000.00 218 885.65 0.04
usD CORP NACIONAL DEL COBRE DE CHILE-REG-S 3.62500% 17-01.08.27 420 000.00 458 587.50 0.08
usD CVS HEALTH CORP 3.35000% 18-09.03.21 72 000.00 72 748.08 0.01
usD CVS HEALTH CORP 4.30000% 18-25.03.28 230 000.00 266 338.57 0.05
usD CVS HEALTH CORP 5.05000% 18-25.03.48 115 000.00 145 852.39 0.03
usD CVS HEALTH CORP 5.12500% 15-20.07.45 635 000.00 803 743.25 0.15
usD DEUTSCHE BANK AG/NEW YORK NY 3.15000% 18-22.01.21 290 000.00 291 412.30 0.05
usD DISCOVERY COMMUNICATIONS LLC 5.30000% 19-15.05.49 290 000.00 348 747.62 0.06
usD DXC TECHNOLOGY CO 4.12500% 20-15.04.25 150 000.00 161 503.61 0.03
usD ECUADOR GOVT INTERNATIONAL BD-REG-S STEP-UP/DOWN 20-31.07.35 198 120.00 108 966.00 0.02
usD ECUADOR, REPUBLIC OF-REG-S STEP-UP 0.50000% 20-31.07.30 75 600.00 49 896.00 0.01
usD ECUADOR, REPUBLIC OF-REG-S STEP-UP 20-31.07.40 90 800.00 44 974.37 0.01
usD ENABLE MIDSTREAM PARTNERS LP 3.90000% 15-15.05.24 620 000.00 609 247.12 0.11
usD ENERGY TRANSFER OPERATING LP 4.50000% 19-15.04.24 230 000.00 244 066.85 0.04
usD ENERGY TRANSFER PARTNERS LP 6.05000% 11-01.06.41 890 000.00 911 747.86 0.16
usD ENERGY TRANSFER PARTNERS LP 6.00000% 18-15.06.48 210 000.00 215 121.08 0.04
usD FISERV INC 3.20000% 19-01.07.26 415 000.00 459 476.09 0.08
usD FOMENTO ECONOMICO MEXIC SAB DE CV 3.50000% 20-16.01.50 540 000.00 560 790.00 0.10
usD GE CAPITAL INTL FUNDING CO 4.41800% 16-15.11.35 590 000.00 637 986.29 0.12
usD GENERAL ELECTRIC CO 3.45000% 20-01.05.27 115 000.00 121 957.97 0.02
usD GENERAL ELECTRIC CO 3.62500% 20-01.05.30 115 000.00 121 444.66 0.02
usD GENERAL ELECTRIC CO 3.15000% 12-07.09.22 490 000.00 511 058.09 0.09
usD GENERAL MOTORS CO 6.12500% 20-01.10.25 425 000.00 497 391.95 0.09
usD GENERAL MOTORS FINANCIAL CO 4.35000% 18-09.04.25 420 000.00 458 976.38 0.08
usD GEORGIA POWER CO 2.10000% 20-30.07.23 340 000.00 355 151.76 0.06
usD GILEAD SCIENCES INC 4.75000% 15-01.03.46 250 000.00 317 602.55 0.06
usD GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 955 000.00 1 052 262.45 0.19
usD HARTFORD FINANCIAL SERVICES GROUP INC 4.40000% 18-15.03.48 220 000.00 272 413.33 0.05
usD HSBC HOLDINGS PLC 4.95000% 20-31.03.30 200 000.00 243 427.86 0.04
usD ILLINOIS TOOL WORKS INC 2.65000% 16-15.11.26 410 000.00 452 626.27 0.08
usD INTERNATIONAL BUSINESS MACHINES CORP 2.85000% 19-13.05.22 1 720 000.00 1 785 668.57 0.32
usb INTERNATIONAL BUSINESS MACHINES CORP 3.30000% 19-15.05.26 985 000.00 1 105 140.45 0.20
usD JPMORGAN CHASE & CO 3.20000% 13-25.01.23 1 280 000.00 1 359 752.83 0.25
usD KINDER MORGAN INC 3.15000% 17-15.01.23 430 000.00 449 956.25 0.08
usD KREDITANSTALT FUER WIEDERAUFBAU 2.62500% 12-25.01.22 1 940 000.00 1 997 346.40 0.36
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 235 000.00 266 402.79 0.05
usD MEXICHEM SAB DE CV-REG-S 4.00000% 17-04.10.27 210 000.00 225 421.87 0.04
usD MEXICHEM SAB DE CV-REG-S 5.50000% 17-15.01.48 215 000.00 240 947.81 0.04
usD MEX1CO, UNITED STATES OF 4.60000% 17-10.02.48 690 000.00 746 278.13 0.14
usD MORGAN STANLEY 2.50000% 16-21.04.21 770 000.00 777 717.63 0.14
usD MPLX LP 5.20000% 17-01.03.47 200 000.00 210 233.42 0.04
usD NATWEST GROUP PLC 3.87500% 16-12.09.23 500 000.00 539 725.00 0.10
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usD NATWEST GROUP PLC 4.80000% 16-05.04.26 300 000.00 348 127.11 0.06
usD NIKE INC 2.40000% 20-27.03.25 105 000.00 112 759.90 0.02
usD NISSAN MOTOR CO LTD-REG-S 4.34500% 20-17.09.27 610 000.00 612 360.70 0.11
usD NOBLE ENERGY INC 3.85000% 17-15.01.28 150 000.00 171 405.82 0.03
usD NOMURA HOLDINGS INC 2.67900% 20-16.07.30 200 000.00 204 618.00 0.04
usD ORACLE CORP 2.50000% 20-01.04.25 235 000.00 251 382.54 0.05
usD PAYPAL HOLDINGS INC 2.65000% 19-01.10.26 260 000.00 282 752.60 0.05
usD PERRIGO FINANCE UNLIMITED CO 3.15000% 20-15.06.30 200 000.00 206 323.66 0.04
usD PHILIP MORRIS INTERNATIONAL INC 1.50000% 20-01.05.25 245 000.00 252 604.07 0.05
usD PHILIPPINES, REPUBLIC OF THE 2.45700% 20-05.05.30 1 185 000.00 1 266 468.75 0.23
usD PHILLIPS 66 PARTNERS LP 4.68000% 15-15.02.45 400 000.00 396 390.48 0.07
usD PLAINS ALL AMERICAN PIPELINE LP 3.80000% 20-15.09.30 255 000.00 246 498.15 0.04
usD QUALCOMM INC 4.30000% 17-20.05.47 160 000.00 203 736.80 0.04
usD REYNOLDS AMERICAN INC 5.70000% 15-15.08.35 520 000.00 639 017.24 0.12
usD ROMANTA-REG-S 5.12500% 18-15.06.48 1 000 000.00 1 206 562.50 0.22
usD ROPER TECHNOLOGIES INC 2.00000% 20-30.06.30 375 000.00 381 185.55 0.07
usD ROPER TECHNOLOGIES INC 1.00000% 20-15.09.25 325 000.00 327 021.99 0.06
usD SANDS CHINA LTD-REG-S 4.37500% 20-18.06.30 205 000.00 209 719.10 0.04
usD SCENTRE GROUP TRUST 1 /2-REG-S 2.37500% 15-28.04.21 230 000.00 231 131.51 0.04
usD SGSP AUSTRALIA ASSETS PTY LTD-REG-S 3.25000% 16-29.07.26 530 000.00 579 226.40 0.10
usD SHIMAO PROPERTY HOLDINGS LTD-REG-S 4.60000% 20-13.07.30 200 000.00 214 141.08 0.04
usD SINOPEC CAPITAL 2013 LTD-REG-S 3.12500% 13-24.04.23 1 100 000.00 1 151 218.75 0.21
usD SOUTHERN CO 4.40000% 16-01.07.46 120 000.00 143 561.70 0.03
usD SOUTHWEST AIRLINES CO 4.75000% 20-04.05.23 125 000.00 133 902.80 0.02
usD SOUTHWEST AIRLINES CO 5.12500% 20-15.06.27 195 000.00 216 838.05 0.04
usD SUMITOMO MITSUI FIN GP INC-SUB 3.20200% 19-17.09.29 295 000.00 316 594.00 0.06
usD SUNAC CHINA HOLDINGS LTD-REG-S 7.00000% 20-09.07.25 450 000.00 436 500.00 0.08
usD SUNCOR ENERGY INC 3.10000% 20-15.05.25 205 000.00 218 916.45 0.04
usD SUNCORP-METWAY LTD-REG-S 2.80000% 17-04.05.22 205 000.00 212 124.98 0.04
usD SYNGENTA FINANCE NV-144A 3.93300% 18-23.04.21 280 000.00 283 592.76 0.05
usb TELEFONICA EMISIONES SA 5.52000% 19-01.03.49 790 000.00 978 461.13 0.18
usD TENNESSEE VALLEY AUTHORITY 0.75000% 20-15.05.25 910 000.00 920 550.45 0.17
usD TEVA PHARMACEUTICAL FINANCE NL 111 BV 2.80000% 16-21.07.23 520 000.00 493 178.40 0.09
usD TRUIST FINANCIAL CORP 2.70000% 16-27.01.22 455 000.00 467 361.03 0.08
usD UNITED TECHNOLOGIES CORP 3.95000% 18-16.08.25 165 000.00 188 222.44 0.03
usD VALE OVERSEAS LTD 3.75000% 20-08.07.30 210 000.00 219 552.90 0.04
usD VALERO ENERGY CORP 2.85000% 20-15.04.25 200 000.00 204 880.18 0.04
usD VALERO ENERGY CORP 4.90000% 15-15.03.45 231 000.00 233 311.36 0.04
usD VERIZON COMMUNICATIONS INC 3.37600% 18-15.02.25 413 000.00 458 759.49 0.08
usD VIRGINIA ELECTRIC & POWER CO 3.80000% 18-01.04.28 100 000.00 117 467.90 0.02
usD VISA INC 1.90000% 20-15.04.27 330 000.00 347 494 .42 0.06
usb WALT DISNEY CO 1.75000% 19-30.08.24 490 000.00 508 615.14 0.09
usD WELLS FARGO & CO 3.06900% 17-24.01.23 630 000.00 649 042.88 0.12
usD WESTPAC BANKING CORP 2.80000% 17-11.01.22 140 000.00 144 054.40 0.03
usD WESTPAC BANKING CORP-SUB 4.42100% 19-24.07.39 395 000.00 482 050.10 0.09
usD XLIT LTD 5.25000% 13-15.12.43 605 000.00 826 815.26 0.15

57 208 576.66 10.35

61 670 104.21 11.16
usD ECUADOR, REPUBLIC OF-REG-S 0.00000% 20-31.07.30 25 948.00 11 684.71 0.00

11 684.71 0.00

11 684.71 0.00

EUR ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 185 000.00 213 072.90 0.04
213 072.90 0.04
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usD BK OF AMERICA CORP 3.004%/VAR 18-20.12.23 750 000.00 786 246.68 0.14
usD DEUTSCHE BANK AG/NEW YORK NY 2.222%/VAR 20-18.09.24 180 000.00 181 813.81 0.03
usD ELECTRICITE DE FRANCE SA-REG-S-SUB 5.625%/VAR 14-PRP 620 000.00 651 000.00 0.12
usD JPMORGAN CHASE & CO-SUB 2.956%/VAR 20-13.05.31 610 000.00 649 618.10 0.12
usb LLOYDS BANKING GROUP PLC 3.574%/3M LIBOR+120.5BP 17-07.11.28 340 000.00 373 478.85 0.07
usb NATWEST GROUP PLC 3.498%/VAR 17-15.05.23 295 000.00 306 531.02 0.06
usD STANDARD CHARTERED PLC-REG-S 3.885%/VAR 18-15.03.24 640 000.00 677 438.66 0.12
usD WESTPAC BANKING CORP-SUB 4.110%/VAR 19-24.07.34 550 000.00 612 271.00 0.11

4 238 398.12 0.77

4 451 471.02 0.81

AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 210 000.00 159 544.60 0.03

159 544.60 0.03
EUR ABERTIS INFRAESTRUCTURAS SA-REG-S 1.50000% 19-27.06.24 100 000.00 119 969.30 0.02
EUR ABERTIS INFRAESTRUCTURAS SA-REG-S 2.37500% 19-27.09.27 200 000.00 247 658.76 0.04
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 900 000.00 1 230 549.87 0.22
EUR AKELIUS RESIDENTIAL PROPERTY AB-REG-S 1.75000% 17-07.02.25 260 000.00 318 454.10 0.06
EUR AROUNDTOWN SA-REG-S 2.00000% 18-02.11.26 300 000.00 372 192.64 0.07
EUR AURIZON NETWORK PTY LTD-REG-S 2.00000% 14-18.09.24 200 000.00 248 912.15 0.05
EUR AUTOSTRADE PER L' ITALIA SPA-REG-S 1.12500% 15-04.11.21 100 000.00 114 300.91 0.02
EUR BANCO SANTANDER SA-REG-S-SUB 3.25000% 16-04.04.26 200 000.00 258 041.76 0.05
EUR BANK OF IRELAND GROUP PLC-REG-S 1.37500% 18-29.08.23 545 000.00 648 492.76 0.12
EUR BANQUE FEDER DU CREDIT MUTUEL-REG-S-SUB 3.00000% 15-11.09.25 200 000.00 260 062.55 0.05
EUR BAT INTERNATIONAL FINANCE PLC-REG-S 0.87500% 15-13.10.23 150 000.00 178 388.04 0.03
EUR BNP PARIBAS-REG-S 1.25000% 18-19.03.25 545 000.00 661 805.04 0.12
EUR BNP PARIBAS-REG-S 1.00000% 18-17.04.24 165 000.00 198 070.43 0.04
EUR BPCE SA-REG-S 1.37500% 18-23.03.26 300 000.00 367 997.78 0.07
EUR CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 600 000.00 741 766.11 0.13
EUR CNH INDUSTRIAL FINANCE EUROPE SA-REG-S 1.87500% 18-19.01.26 550 000.00 675 758.14 0.12
EUR COMMERZBANK AG-REG-S 0.62500% 19-28.08.24 360 000.00 428 440.78 0.08
EUR COVESTRO AG-REG-S 1.37500% 20-12.06.30 260 000.00 312 269.07 0.06
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 310 000.00 374 691.83 0.07
EUR CREDIT AGRICOLE SA LONDON-REG-S 1.37500% 18-13.03.25 300 000.00 366 294.54 0.07
EUR DAIMLER AG-REG-S 2.00000% 20-22.08.26 355 000.00 453 816.96 0.08
EUR DANSKE BANK AS-REG-S 1.37500% 19-24.05.22 515 000.00 612 273.04 0.11
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 200 000.00 232 335.39 0.04
EUR DEUTSCHE BANK AG-REG-S 1.12500% 18-30.08.23 860 000.00 1 034 034.04 0.19
EUR DEUTSCHE BANK AG-REG-S 1.62500% 19-12.02.21 300 000.00 350 973.73 0.06
EUR DNB BANK ASA-REG-S 0.05000% 19-14.11.23 615 000.00 721 426.09 0.13
EUR EDP FINANCE BV-REG-S 2.00000% 15-22.04.25 450 000.00 570 999.33 0.10
EUR EDP FINANCE BV-REG-S 1.50000% 17-22.11.27 275 000.00 347 956.13 0.06
EUR ELECTRICITE DE FRANCE-REG-S 2.00000% 19-09.12.49 200 000.00 252 965.35 0.05
EUR ELENIA FINANCE OYJ-REG-S 0.37500% 20-06.02.27 170 000.00 199 682.75 0.04
EUR ELIA TRANSMISSION BELGIUM SA-REG-S 0.87500% 20-28.04.30 100 000.00 122 498.89 0.02
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-10.07.48 980 000.00 1 667 439.07 0.30
EUR FORD MOTOR CREDIT CO LLC 3.02100% 19-06.03.24 200 000.00 230 057.88 0.04
EUR GAS NETWORKS IRELAND-REG-S 0.12500% 19-04.12.24 360 000.00 421 890.67 0.08
EUR GLOBALWORTH REAL ESTATE INVEST-REG-S 3.00000% 18-29.03.25 100 000.00 116 921.82 0.02
EUR GOLDMAN SACHS GROUP INC-REG-S 2.00000% 18-01.11.28 610 000.00 787 989.48 0.14
EUR HEIDELBERGCEMENT FIN LUX SA-REG-S 1.12500% 19-01.12.27 175 000.00 212 027.25 0.04
EUR HEINEKEN NV-REG-S 2.25000% 20-30.03.30 170 000.00 231 938.57 0.04
EUR INFRASTRUTTURE WIRELESS ITALI SPA-REG-S 1.87500% 20-08.07.26 285 000.00 344 648.70 0.06
EUR KBC GROUP NV-REG-S 1.12500% 19-25.01.24 400 000.00 481 800.60 0.09
EUR KION GROUP AG-REG-S 1.62500% 20-24.09.25 200 000.00 235 043.44 0.04
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 790 000.00 924 540.02 0.17
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 1 495 000.00 2 285 109.91 0.41
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 1 470 000.00 1 830 606.95 0.33
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EUR REN FINANCE B V-REG-S 2.50000% 15-12.02.25 700 000.00 904 525.83 0.16
EUR SANOFI-REG-S 1.37500% 18-21.03.30 300 000.00 395 548.11 0.07
EUR SKY PLC-REG-S 2.50000% 14-15.09.26 200 000.00 266 955.52 0.05
EUR STEDIN HOLDING NV-REG-S 0.87500% 17-24.10.25 140 000.00 170 616.84 0.03
EUR SVENSKA HANDELSBANKEN AB-REG-S 1.00000% 20-15.04.25 280 000.00 342 143.00 0.06
EUR TOTAL CAPITAL INTERNATIONAL SA-REG-S 1.49100% 20-08.04.27 200 000.00 254 515.07 0.05
EUR TOTAL CAPITAL INTERNATIONAL SA-REG-S 1.99400% 20-08.04.32 100 000.00 136 881.76 0.02
EUR UNION FENOSA FINANCE BV-REG-S 1.25000% 20-15.01.26 200 000.00 247 176.26 0.04
EUR VODAFONE GROUP PLC-REG-S 2.50000% 19-24.05.39 320 000.00 437 875.50 0.08
EUR VOLKSWAGEN FINANCIAL SERVICES AG-REG-S 1.50000% 19-01.10.24 390 000.00 474 034.02 0.09
EUR WESTPAC BANKING CORP-REG-S 0.37500% 19-02.04.26 1 140 000.00 1 379 532.32 0.25

27 802 896.85 5.03
GBP ARQIVA FINANCING PLC-REG-S 4.88200% 13-31.12.32 750 000.00 926 700.69 0.17
GBP LLOYDS BANKING GROUP PLC 2.25000% 17-16.10.24 165 000.00 221 584.27 0.04
GBP PHOENIX GROUP HOLDINGS PLC-REG-S-SUB 4.12500% 17-20.07.22 400 000.00 535 593.70 0.10
GBP VICINITY CENTRES TRUST-REG-S 3.37500% 16-07.04.26 480 000.00 657 045.50 0.12

2 340 924.16 0.43
NZD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.50000% 16-22.01.21 4 660 000.00 3 101 814.53 0.56

3 101 814.53 0.56
usD BANK OF AMERICA CORP 3.87500% 15-01.08.25 1 180 000.00 1 334 659.41 0.24
usD DEXIA CREDIT LOCAL DE FRANCE-REG-S 0.75000% 20-07.05.23 1 440 000.00 1 450 107.22 0.26
usD EXPORT IMPORT BANK OF THAILAND-REG-S 1.45700% 20-15.10.25 1 485 000.00 1 483 107.07 0.27
usD JAPAN FINANCE ORG FOR MUNI-REG-S 1.00000% 20-21.05.25 1 440 000.00 1 455 451.20 0.26
usD KOMMUNINVEST 1 SVERIGE AB-REG-S 0.50000% 20-02.02.22 815 000.00 817 303.19 0.15
usD MORGAN STANLEY-SUB 4.35000% 14-08.09.26 1 400 000.00 1 626 697.10 0.29
usD PERTAMINA PERSERO PT-REG-S 4.70000% 19-30.07.49 410 000.00 440 750.00 0.08
usD SAUDI ARABIAN OIL CO-REG-S 2.87500% 19-16.04.24 385 000.00 402 926.56 0.07
usD SAUDI ARABIAN OIL CO-REG-S 3.50000% 19-16.04.29 1 530 000.00 1 679 175.00 0.30
usD SAUDI ARABIAN OIL CO-REG-S 2.75000% 19-16.04.22 255 000.00 260 737.50 0.05
usD SAUDI GOVERNMENT [INTERNATIONAL BD-REG-S 4.00000% 18-17.04.25 795 000.00 881 704.69 0.16
usD UNITED OVERSEAS BANK LTD-REG-S 1.62500% 19-05.09.22 1 660 000.00 1 695 744.12 0.31
usD WELLS FARGO & CO 2.62500% 17-22.07.22 350 000.00 362 518.80 0.07

13 890 881.86 2.51

13 890 881.86 2.51
EUR CAISSE D' AMORTIS DE LA DETTE SO-REG-S 0.00000% 20-25.02.28 2 300 000.00 2 749 627.49 0.50
EUR SIEMENS FINANCIERINGSMAATSCH NV-REG-S 0.00000% 20-20.02.23 600 000.00 703 008.41 0.12

3 452 635.90 0.62

3 452 635.90 0.62
EUR ALLIED IRISH BANKS PLC-REG-S-SUB 7.375%/VAR 15-PRP 500 000.00 582 553.13 0.11
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 350 000.00 455 531.02 0.08
EUR BARCLAYS PLC-REG-S 3.375%/VAR 20-02.04.25 330 000.00 417 370.53 0.08
EUR BNP PARIBAS SA-REG-S 1.125%/VAR 20-17.04.29 500 000.00 604 044.61 0.11
EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-03.10.29 290 000.00 349 798.63 0.06
EUR CREDIT AGRICOLE SA-REG-S 1.000%/VAR 20-22.04.26 700 000.00 838 134.73 0.15
EUR CREDIT SUISSE GROUP AG-REG-S 3.250%/VAR 20-02.04.26 115 000.00 149 648.22 0.03
EUR IBERDROLA INTERNATIONAL BV-REG-S-SUB 2.625%/VAR 18-PRP 200 000.00 241 415.16 0.04

129/294



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

EUR LLOYDS BANKING GROUP PLC-REG-S 3.500%/VAR 20-01.04.26 235 000.00 308 079.31 0.06
EUR NATWEST GROUP PLC-REG-S 2.000%/VAR 17-08.03.23 210 000.00 250 129.76 0.05
EUR NATWEST GROUP PLC-REG-S 2.000%/VAR 18-04.03.25 800 000.00 973 615.18 0.18
EUR NORDEA BANK ABP-REG-S-SUB 1.000%/VAR 19-27.06.29 430 000.00 504 196.36 0.09
EUR TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 200 000.00 239 519.72 0.04
EUR UBS AG-REG-S-SUB 4.750%/VAR 14-12.02.26 400 000.00 470 016.97 0.08

6 384 053.33 1.16
usD MORGAN STANLEY 3.622%/VAR 20-01.04.31 920 000.00 1 053 043.87 0.19

1 053 043.87 0.19

7 437 097.20 1.35

AUD AUSTRALIA-REG-S 2.25000% 16-21.05.28 3 110 000.00 2 454 507.43 0.44
AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 270 000.00 241 112.48 .04
2 695 619.91 0.48

o

CAD CANADA HOUSING TRUST-144A 2.35000% 13-15.09.23 3 220 000.00 2 550 304.72 0.46
CAD CANADA, GOVERNMENT 0.50000% 20-01.09.25 1 400 000.00 1 055 992.80 0.19
CAD CANADA, GOVERNMENT 1.50000% 15-01.06.26 7 070 000.00 5 622 064.43 1.02
CAD CANADA, GOVERNMENT 1.00000% 16-01.06.27 2 250 000.00 1 747 721.90 0.32
CAD CANADA, GOVERNMENT 1.00000% 17-01.09.22 2 970 000.00 2 259 102.26 0.41
CAD CANADA, GOVERNMENT 1.50000% 19-01.09.24 6 380 000.00 4 999 831.84 0.90
CAD CANADA, GOVERNMENT 3.50000% 11-01.12.45 2 860 000.00 3 241 268.99 0.59
CAD CANADA, GOVERNMENT 4.00000% 08-01.06.41 860 000.00 996 751.19 0.18

22 473 038.13 4.07
CNY CHINA DEVELOPMENT BANK CORP 3.80000% 16-25.01.36 55 000 000.00 8 044 161.33 1.46
CNY CHINA DEVELOPMENT BANK CORP 3.30000% 19-01.02.24 70 000 000.00 10 433 479.84 1.89
CNY CHINA DEVELOPMENT BANK CORP 3.45000% 19-20.09.29 115 000 000.00 16 774 925.32 3.03

35 252 566.49 6.38
EUR ABBOTT IRELAND FINCING DAC-REG-S 0.87500% 18-27.09.23 375 000.00 450 456.24 0.08
EUR ADLER REAL ESTATE AG-REG-S 3.00000% 18-27.04.26 400 000.00 463 833.95 0.08
EUR ADO PROPERTIES SA-REG-S 1.50000% 17-26.07.24 400 000.00 435 111.54 0.08
EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 300 000.00 360 078.43 0.06
EUR AROUNDTOWN SA-REG-S 0.37500% 19-23.09.22 100 000.00 116 899.68 0.02
EUR BELGIUM, KINGDOM OF-144A-REG-S 0.80000% 15-22.06.25 4 100 000.00 5 113 396.79 0.92
EUR BNZ INTERNATIONAL FUND LTD/LONDON 0.50000% 17-03.07.24 1 230 000.00 1 480 433.60 0.27
EUR BPCE SA-REG-S 0.25000% 20-15.01.26 500 000.00 588 808.44 0.11
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 305 000.00 430 542.31 0.08
EUR DXC TECHNOLOGY CO 1.75000% 18-15.01.26 550 000.00 649 875.43 0.12
EUR EUROPEAN UNION-REG-S 0.10000% 20-04.10.40 1 060 000.00 1 253 039.86 0.23
EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.75000% 17-25.05.28 3 200 000.00 4 091 847.80 0.74
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 2 080 000.00 3 242 308.72 0.59
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 0.50000% 20-25.05.40 2 220 000.00 2 792 663.34 0.50
EUR GERMANY, REPUBLIC OF-REG-S 0.50000% 17-15.08.27 5 700 000.00 7 234 703.27 1.31
EUR HEATHROW FUNDING LTD-REG-S 1.50000% 20-12.10.25 170 000.00 197 891.82 0.04
EUR INTRUM JUSTITIA AB-REG-S 3.12500% 17-15.07.24 800 000.00 875 967.20 0.16
EUR IRELAND, REPUBLIC OF-REG-S 2.00000% 15-18.02.45 3 170 000.00 5 245 575.32 0.95
EUR IRELAND, REPUBLIC OF-REG-S 1.00000% 16-15.05.26 1 450 000.00 1 836 897.17 0.33
EUR ITALY, REPUBLIC OF-BTP 4.00000% 05-01.02.37 1 850 000.00 3 052 949.54 0.55
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 960 000.00 1 536 617.93 0.28
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-24.03.25 620 000.00 755 980.29 0.14
EUR MYLAN NV-REG-S 3.12500% 16-22.11.28 265 000.00 359 485.90 0.06
EUR RESA SA/BELGIUM-REG-S 1.00000% 16-22.07.26 200 000.00 240 684.34 0.04
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EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 1 560 000.00 3 017 127.94 0.55
EUR SPAIN, KINGDOM OF 4.20000% 05-31.01.37 1 030 000.00 1 896 975.07 0.34
EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 630 000.00 1 086 026.88 0.20
EUR SPAIN, KINGDOM OF-REG-S 1.60000% 15-30.04.25 5 480 000.00 6 961 175.85 1.26
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 250 000.00 297 855.79 0.05
EUR TEVA PHARMACEUTICAL FINANCE 11 BV-REG-S 1.12500% 16-15.10.24 160 000.00 163 137.25 0.03
EUR UMG GROUPE VYV 1.62500% 19-02.07.29 200 000.00 240 816.90 0.04
EUR VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.12500% 17-02.10.23 400 000.00 480 269.52 0.09
EUR VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 4.12500% 18-16.11.38 300 000.00 483 155.79 0.09
57 432 589.90 10.39

GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 13-25.04.23 300 000.00 418 470.39 0.08
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 655 000.00 871 340.03 0.16
GBP SCOTTISH WIDOWS PLC-REG-S-SUB 5.50000% 13-16.06.23 380 000.00 538 621.25 0.10
GBP UNITED KINGDOM OF GREAT BRITAIN & N IRL 4.25000% 06-07.12.27 370 000.00 620 399.98 0.11
GBP UNITED KINGDOM OF GREAT BRITAIN & N IRL 4.50000% 09-07.09.34 790 000.00 1 568 532.55 0.28
GBP UNITED KINGDOM OF GREAT BRITAIN & N IRL 3.25000% 12-22.01.44 1 350 000.00 2 652 118.84 0.48
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 1.50000% 16-22.07.47 3 320 000.00 4 992 694.52 0.90
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 1.62500% 18-22.10.28 3 900 000.00 5 644 598.69 1.02
17 306 776.25 3.13

JPY JAPAN 0.30000% 16-20.06.46 389 000 000.00 3 504 088.45 0.63
JPY JAPAN 0.50000% 19-20.03.59 370 700 000.00 3 355 625.73 0.61
JPY JAPAN 0.70000% 12-20.12.22 153 000 000.00 1 489 400.99 0.27
JPY JAPAN 1.10000% 03-20.03.33 603 000 000.00 6 435 326.24 1.17
JPY JAPAN 1.70000% 14-20.09.44 448 400 000.00 5 438 061.68 0.98
JPY JAPAN 2.30000% 05-20.06.35 710 800 000.00 8 797 016.84 1.59
29 019 519.93 5.25

KRW KOREA, REPUBLIC OF 1.87500% 16-10.03.22 2 370 000 000.00 2 121 072.51 0.38
KRW KOREA, REPUBLIC OF 1.87500% 16-10.06.26 2 900 000 000.00 2 632 274.31 0.48
4 753 346.82 0.86

usD BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 170 000.00 190 503.07 0.03
usD BANK TABUNGAN NEGARA PERSERO-REG-S-SUB 4.20000% 20-23.01.25 200 000.00 199 937.50 0.04
usD BNG BANK NV-REG-S 0.75000% 20-17.04.23 1 650 000.00 1 667 556.00 0.30
usD BRAZIL, FEDERATIVE REPUBLIC OF 7.12500% 06-20.01.37 650 000.00 814 937.50 0.15
usD CITIGROUP INC 3.87500% 13-25.10.23 840 000.00 918 868.44 0.17
usD CNAC HK FINBRIDGE CO LTD-REG-S 3.50000% 17-19.07.22 900 000.00 922 601.52 0.17
usD CNAC HK FINBRIDGE CO LTD-REG-S 4.62500% 18-14.03.23 725 000.00 766 687.50 0.14
usD CONSUMERS ENERGY COMPANY 3.25000% 16-15.08.46 100 000.00 108 491.30 0.02
usD GOLDMAN SACHS GROUP INC-SUB 5.15000% 15-22.05.45 420 000.00 558 946.71 0.10
usD JAPAN BANK FOR INTL COOPERATION 0.62500% 20-22.05.23 1 020 000.00 1 024 936.80 0.18
usD LLOYDS BANK PLC-REG-S 2.12500% 19-24.07.22 1 710 000.00 1 760 725.44 0.32
usD MEXICO CITY AIRPORT TRUST-REG-S 5.50000% 17-31.07.47 713 000.00 610 029.47 0.11
usD PACIFIC GAS & ELECTRIC CO 2.10000% 20-01.08.27 225 000.00 217 231.70 0.04
usD PACIFIC GAS & ELECTRIC CO 2.50000% 20-01.02.31 240 000.00 226 910.49 0.04
usD PACIFICORP 2.70000% 20-15.09.30 90 000.00 97 963.10 0.02
usD PACIFICORP 6.00000% 09-15.01.39 340 000.00 486 693.20 0.09
usD REYNOLDS AMERICAN INC 4.45000% 15-12.06.25 290 000.00 327 512.51 0.06
usD SOUTHERN CALIFORNIA EDISON CO 4.00000% 17-01.04.47 170 000.00 183 367.39 0.03
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 235 000.00 259 695.79 0.05
usD SOUTHERN CALIFORNIA EDISON CO 2.85000% 19-01.08.29 155 000.00 162 762.19 0.03
usD SUNAC CHINA HOLDINGS LTD-REG-S 6.50000% 20-10.01.25 200 000.00 191 500.00 0.03
usD UPL CORP LTD-REG-S 4.62500% 20-16.06.30 510 000.00 517 968.75 0.09
12 215 826.37 2.21

181 149 283.80 32.77
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EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 20-15.05.35 3 050 000.00 3 785 273.03 0.68
3 785 273.03 0.68

3 785 273.03 0.68

EUR ASR NEDERLAND NV-REG-S-SUB 4.625%/VAR 17-PRP 200 000.00 234 995.44 0.04
EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 250 000.00 299 069.41 0.05
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 200 000.00 239 077.07 0.04
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 400 000.00 483 431.39 0.09
EUR ENGIE SA-REG-S-SUB 3.250%/VAR 19-PRP 200 000.00 249 275.10 0.05
EUR HOLCIM FINANCE LUXEMBOURG SA-REG-S-SUB 3.000%/VAR 19-PRP 320 000.00 378 546.80 0.07
EUR ITALY, REPUBLIC OF 2.550%/CP1 LINKED 09-15.09.41 1 800 000.00 3 381 981.54 0.61
EUR ORSTED A/S-REG-S-SUB 2.250%/VAR 17-24.11.3017 100 000.00 119 758.46 0.02
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.125%/VAR 18-PRP 200 000.00 201 749.23 0.04
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 96 777.23 0.02
EUR VONOVIA FINANCE BV-REG-S-SUB 4.000%/VAR 14-PRP 200 000.00 240 490.74 0.04

5 925 152.41 1.07
GBP BARCLAYS PLC-REG-S-SUB 7.250%/VAR 17-PRP 425 000.00 564 472.08 0.10
GBP M&G PLC-REG-S-SUB 5.625%/VAR 18-20.10.51 430 000.00 634 884.98 0.12
GBP SANTANDER UK GROUP HOLD PLC-REG-S-SUB 6.750%/VAR 17-PRP 370 000.00 501 681.78 0.09

1 701 038.84 0.31
usD BP CAPITAL MARKETS PLC-SUB 4.875%/VAR 20-PRP 245 000.00 255 912.30 0.05
usD QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-02.12.44 1 210 000.00 1 352 404.90 0.24
usD SCOR SE-REG-S-SUB 5.250%/VAR 18-PRP 400 000.00 401 166.40 0.07
usD WESTPAC BANKING CORP-SUB 5.000%/VAR 17-PRP 305 000.00 308 544.10 0.06

2 318 027.70 0.42

9 944 218.95 1.80

T-note

usD AMERICA, UNITED STATES OF 2.87500% 13-15.05.43 2 110 000.00 2 680 276.87 0.48
usD AMERICA, UNITED STATES OF 2.25000% 16-15.08.46 12 960 000.00 14 840 212.18 2.69
usb AMERICA, UNITED STATES OF 2.75000% 17-15.08.47 1 680 000.00 2 113 715.52 0.38
usD AMERICA, UNITED STATES OF 2.87500% 19-15.05.49 2 160 000.00 2 795 765.54 0.51
usD AMERICA, UNITED STATES OF 1.87500% 17-31.07.22 8 600 000.00 8 857 663.74 1.60
usD AMERICA, UNITED STATES OF 1.87500% 15-31.10.22 8 410 000.00 8 697 779.27 1.57
usD AMERICA, UNITED STATES OF 1.50000% 16-28.02.23 4 860 000.00 5 010 166.23 0.91
usD AMERICA, UNITED STATES OF 2.00000% 12-15.02.22 13 890 000.00 14 222 057.12 2.57
usD AMERICA, UNITED STATES OF 1.37500% 16-30.09.23 6 410 000.00 6 630 343.75 1.20
usD AMERICA, UNITED STATES OF 1.62500% 19-15.08.29 200 000.00 214 460.92 0.04
usD AMERICA, UNITED STATES OF 1.62500% 19-30.11.26 8 110 000.00 8 641 584.55 1.56
usD AMERICA, UNITED STATES OF 0.62500% 20-15.08.30 1 475 000.00 1 442 734.38 0.26
76 146 760.07 13.77

T-note 76 146 760.07 13.77

396 043 639.71 71.65
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usD AMERICAN CREDIT ACCEPT RECEI TRUST-144A 3.93000% 18-10.04.24 1 375 000.00 1 397 133.24 0.25
usD AMERICAN CREDIT ACCEPTANCE RECEIVA-144A 3.57000% 17-10.01.24 547 000.00 436 513.27 0.08
usD CAPITAL AUTO RECEIVABLES ASSET-144A 2.22000% 17-21.03.22 725 000.00 288 199.55 0.05
usD CAPITAL AUTO RECEIVABLES ASSET-144A 2.93000% 18-20.06.22 400 000.00 403 361.24 0.07
usD CPS AUTO RECEIVABLES-144A 3.05000% 18-15.12.23 720 000.00 394 147.74 0.07
usD CPS AUTO RECEIVABLES-144A 3.66000% 18-15.12.23 325 000.00 333 068.25 0.06
usD CPS AUTO RECEIVABLES-144A 3.83000% 20-15.09.23 875 000.00 890 747.55 0.16
usD CPS AUTO TRUST-144A 4.61000% 17-15.12.22 275 000.00 279 336.80 0.05
usD CPS AUTO TRUST-144A 4.53000% 16-17.01.23 500 000.00 420 809.62 0.08
usD CPS AUTO TRUST-144A 4.40000% 18-17.06.24 840 000.00 870 142.81 0.16
usD DELL EQUIPMENT FINANCE TRUST-144A 3.18000% 18-22.06.23 630 000.00 231 902.69 0.04
usb DELL EQUIPMENT FINANCE TRUST-144A 3.85000% 18-24.06.24 500 000.00 508 025.85 0.09
usD DRIVE AUTO RECEIVABLES TRUST 3.63000% 18-15.08.24 1 725 000.00 269 310.40 0.05
usD DRIVE AUTO RECEIVABLES TRUST 4.14000% 18-15.08.24 700 000.00 724 216.71 0.13
usD DRIVE AUTO RECEIVABLES TRUST 4.09000% 18-15.01.26 600 000.00 625 596.42 0.11
usD DT AUTO OWNER TRUST-144A 6.03000% 17-15.01.24 375 000.00 386 011.69 0.07
usD DT AUTO OWNER TRUST-144A 3.58000% 17-15.05.23 495 000.00 209 915.35 0.04
usD DT AUTO OWNER TRUST-144A 3.81000% 18-15.12.23 800 000.00 812 765.92 0.15
usD DT AUTO OWNER TRUST-144A 3.56000% 18-15.09.22 1 020 000.00 412 365.23 0.07
usD DT AUTO OWNER TRUST-144A 3.79000% 18-15.07.24 550 000.00 560 005.27 0.10
usb EXETER AUTOMOBILE RECEIVABLE TRUST-144A 3.03000% 18-17.01.23 1 635 000.00 611 881.49 0.11
usD EXETER AUTOMOBILE RECEIVABLE TRUST-144A 3.53000% 18-15.11.23 350 000.00 359 744.49 0.07
usD EXETER AUTOMOBILE RECEIVABLES TRST-144A 8.25000% 16-17.04.23 700 000.00 530 588.69 0.10
usD EXETER AUTOMOBILE RECEIVABLE TRUST-144A 3.97000% 18-15.09.23 250 000.00 252 461.50 0.05
usD EXETER AUTOMOBILE RECEIVABLES TRST-144A 4.35000% 18-17.06.24 275 000.00 287 232.91 0.05
usD FLAGSHIP CREDIT AUTO TRUST-144A 6.22000% 16-15.09.22 805 000.00 560 347.32 0.10
usD FLAGSHIP CREDIT AUTO TRUST-144A 2.71000% 16-15.11.22 1 050 000.00 309 598.29 0.06
usD ONEMAIN DIRECT AUTO REC TRUST-144A 3.85000% 18-14.10.25 525 000.00 539 130.06 0.10
usb ONEMAIN DIRECT AUTO REC TRUST-144A 4.40000% 18-14.01.28 1 025 000.00 1 052 753.11 0.19
usD PSNH FUNDING LLC 3.81400% 18-01.02.35 600 000.00 702 729.06 0.13
usD SANTANDER DRIVE AUTO REC TRUST 2016-2 3.39000% 16-15.04.22 225 000.00 108 686.35 0.02
usD SANTANDER DRIVE AUTO RECEIVABLES 3.88000% 18-15.02.24 375 000.00 387 859.39 0.07
usD SOFI CONSUMER LOAN PROGRAM-144A 3.35000% 18-26.04.27 1 255 000.00 296 005.95 0.05
usD SOFI CONSUMER LOAN PROGRAM-144A 3.79000% 18-26.04.27 824 000.00 843 157.59 0.15
usD SOFI CONSUMER LOAN PROGRAM-144A 2.50000% 17-26.05.26 9 910 000.00 800 930.22 0.15
usD SOFI CONSUMER LOAN PROGRAM-144A 3.52000% 17-25.11.26 725 000.00 743 938.09 0.13
usD SOFI CONSUMER LOAN PROGRAM TRUST-144A 3.65000% 18-25.02.27 300 000.00 307 733.79 0.06
usD SOFI CONSUMER LOAN PROGRAM-144A 4.02000% 18-25.08.27 375 000.00 385 619.92 0.07
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 2.49000% 16-25.01.36 625 000.00 204 077.82 0.04
usD SOFI PROFESSIONAL LOAN PROG-144A 3.61000% 17-25.09.40 325 000.00 335 430.52 0.06
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.12000% 18-25.02.48 2 750 000.00 130 673.23 0.02

20 204 155.39 3.66

20 204 155.39 3.66

usD SOFI CONSUMER LOAN PROGRAM-144A 3.590%/VAR 17-26.05.26 300 000.00 306 534.57 0.05
usD SOF1 PROFESSIONAL LOAN PROGRAM-144A VAR 17-25.07.40 150 000.00 152 787.40 .03
459 321.97 0.08

o

459 321.97 0.08
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usD BANK BNK-SUB 4.40700% 18-01.11.61 300 000.00 356 025.30 0.06
usD BBCMS TRUST-144A-SUB 4.19700% 15-06.08.35 375 000.00 420 457.09 0.08
usD BBCMS TRUST-144A-SUB 4.49800% 15-06.08.35 407 000.00 454 605.36 0.08
usb BENCHMARK MORTGAGE TRUST 3.94360% 18-01.07.51 200 000.00 231 185.34 0.04
usD BENCHMARK MORTGAGE TRUST-SUB 4.23170% 18-01.01.52 1 050 000.00 1 241 451.86 0.22
usD BENCHMARK MORTGAGE TRUST-SUB 3.97900% 19-01.03.62 200 000.00 228 799.56 0.04
usD BENCHMARK MORTGAGE TRUST-SUB 3.75000% 19-01.03.62 350 000.00 344 504.27 0.06
usD CD MORTGAGE TRUST 3.45600% 17-01.11.50 400 000.00 446 233.68 0.08
usD CITIGROUP COMERCIAL MORT TRST 2015-SUB 3.77800% 15-01.09.58 280 000.00 311 321.81 0.06
usD COMM 2015-PC1 MORTGAGE TRUST 3.62000% 15-01.07.50 250 000.00 267 333.50 0.05
usD FANNIE MAE 3.00000% 13-01.08.43 136 385.00 66 709.80 0.01
usD FANNIE MAE 3.00000% 16-01.07.46 1 500 000.00 977 075.74 0.18
usb FANNIE MAE 3.50000% 16-01.08.46 450 000.00 260 422.27 0.05
usD FANNIE MAE 3.50000% 15-01.04.45 200 000.00 133 776.29 0.02
usD FANNIE MAE 3.50000% 16-01.01.46 175 000.00 117 569.87 0.02
usb FANNIE MAE 3.50000% 16-01.12.46 600 000.00 492 859.40 0.09
usD FANNIE MAE 3.50000% 18-01.03.48 250 000.00 140 016.00 0.03
usD FANNIE MAE 3.50000% 18-01.07.48 350 000.00 219 638.15 0.04
usb FANNIE MAE 3.50000% 17-01.08.47 650 000.00 323 232.97 0.06
usD FANNIE MAE 4.00000% 10-01.01.41 1 357 002.00 196 188.54 0.04
usD FANNIE MAE 4.00000% 11-01.01.41 1 584 763.00 255 833.37 0.05
usD FANNIE MAE 4.00000% 16-01.02.46 1 025 000.00 398 317.79 0.07
usD FANNIE MAE 4.00000% 15-01.08.45 1 575 000.00 929 344.37 0.17
usb FANNIE MAE 4.00000% 14-01.11.44 400 000.00 203 880.71 0.04
usD FANNIE MAE 4.00000% 11-01.02.41 938 348.00 141 018.67 0.03
usD FANNIE MAE 4.00000% 11-01.02.41 2 969 225.00 479 475.28 0.09
usD FANNIE MAE 4.50000% 15-01.06.44 465 000.00 191 924.94 0.03
usD FANNIE MAE 4.50000% 16-01.07.44 350 000.00 133 700.11 0.02
usD FANNIE MAE 4.50000% 11-01.04.41 1 629 000.00 165 901.99 0.03
usb FANNIE MAE 5.00000% 11-01.01.41 589 000.00 86 707.44 0.02
usD FANNIE MAE 5.00000% 10-01.08.40 50 000.00 2 999.14 0.00
usD FANNIE MAE 5.50000% 15-01.01.39 425 000.00 157 514.23 0.03
usD FANNIE MAE 5.50000% 07-01.04.37 1 242 395.00 86 657.33 0.02
usD FREDDIE MAC 3.00000% 16-01.09.46 975 000.00 533 743.63 0.10
usD FREDDIE MAC 3.00000% 16-01.10.46 1 200 000.00 794 374.55 0.14
usD FREDDIE MAC 3.00000% 18-01.04.47 2 125 000.00 1 416 526.30 0.26
usD FREDDIE MAC 3.50000% 16-01.08.46 600 000.00 274 923.71 0.05
usD FREDDIE MAC 3.50000% 15-01.06.45 350 000.00 239 771.97 0.04
usD FREDDIE MAC 4.00000% 17-01.11.47 325 000.00 167 495.08 0.03
usD FREDDIE MAC 4.00000% 17-01.08.47 450 000.00 229 369.78 0.04
usD FREDDIE MAC 4.00000% 17-01.11.47 475 000.00 271 495.51 0.05
usD FREDDIE MAC 4.50000% 11-01.03.41 2 647 244.00 262 318.75 0.05
usD FREDDIE MAC 4.50000% 11-01.09.41 1 120 431.00 99 693.32 0.02
usD FREDDIE MAC 5.00000% 05-01.05.35 11 775 000.00 250 336.22 0.04
usb FREDDIE MAC 5.50000% 14-01.06.41 575 000.00 130 287.32 0.02
usD GINNIE MAE 3.00000% 16-01.08.46 1 925 000.00 922 181.33 0.17
usD GINNIE MAE 3.50000% 12-01.08.42 1 300 000.00 461 648.77 0.08
usD GINNIE MAE 3.50000% 18-01.01.48 525 000.00 285 704.77 0.05
usD GINNIE MAE 4.50000% 11-01.05.41 1 141 511.00 109 930.62 0.02
usD GINNIE MAE 5.50000% 11-01.06.41 1 219 909.00 12 000.17 0.00
usD GINNIE MAE 5.50000% 08-01.12.38 1 706 205.00 57 140.96 0.01
usD GINNIE MAE 5.50000% 10-01.03.40 1 357 167.00 66 593.07 0.01
usb GINNIE MAE 5.50000% 08-01.01.38 1 053 419.00 198 214.80 0.04
usD GINNIE MAE 6.50000% 07-01.06.37 8 288 862.00 520 168.05 0.09
usD GINNIE MAE 6.50000% 08-01.10.38 8 474 348.00 58 418.69 0.01
usD HILTON USA TRUST-144-SUB 3.32284% 16-01.11.35 400 000.00 398 154.24 0.07
usD JPMBB COMMERCIAL MTG SEC TRUST-SUB 3.79960% 14-01.01.48 660 000.00 713 078.39 0.13
usD MORGAN STANLEY BOA MERR LYH TRT 15-C24 3.73200% 15-01.05.48 170 000.00 188 427.83 0.03
usD MSBAM LYNCH TRUST-SUB 3.99400% 16-01.12.49 700 000.00 779 384.69 0.14
usD PALISADES CENTER TRUST-144A-SUB 4.73700% 16-09.04.33 600 000.00 160 914.00 0.03
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usD WELLS FARGO COMMERCIAL MORTGAGE TRUST 4.21200% 18-01.05.51 200 000.00 232 472.02 0.04
usD WF-RBS COMMERCIAL MORTGAGE TRUST-SUB 4.10100% 14-01.03.47 260 320.00 283 039.69 .05
20 580 490.40 3.72

o

20 580 490.40 3.72

usD ANGEL OAK MORTGAGE TRUST I LLC-144A VAR 18-01.09.48 200 000.00 71 483.30 0.01
usb BX COMMERCIAL MORTGAGE TRUST-144A 1M LIBOR+90BP 18-15.11.35 251 180.00 174 952.06 0.03
usD BX TRUST-144A 1M LIBOR+80BP 18-15.05.35 350 000.00 335 535.02 0.06
usD CD MORTGAGE TRUST FLR 17-01.11.50 230 000.00 252 130.14 0.05
usD CHT COSMO MORTGAGE TRUST-144A-SUB 1M LIBOR+225BP 17-15.11.36 550 000.00 521 748.48 0.09
usb CORE TRUST 2019-CORE-144A-SUB 1M LIBOR+88BP 19-15.12.31 1 700 000.00 1 689 583.42 0.31
usD DBGS MORTGAGE TRUST-144A 1M LIBOR+80.3BP 18-15.05.35 325 000.00 301 122.77 0.06
usD DEEPHAVEN RESIDENTIAL MORTGAGE TRUST-144A VAR 18-01.08.58 350 000.00 107 842.22 0.02
usD FREMF MORTGAGE TRUST-144A-SUB VAR 17-01.05.50 200 000.00 222 453.00 0.04
usD GS MORTGAGE SECURITIES TRUST 4.047%/VAR 17-01.03.50 325 000.00 354 669.67 0.06
usD MAD MORTGAGE TRUST-144A 3.478%/VAR 17-01.08.34 370 000.00 380 000.76 0.07
usD MAD MORTGAGE TRUST-144A 3.599%/VAR 17-01.08.34 450 000.00 460 830.33 0.08
usD MORGAN STANLEY BOA ML TRT 2015-C24-SUB VAR 15-01.05.48 500 000.00 550 524.85 0.10
usb MSCG TRUST 2018-SELF-144A-SUB 1M LIBOR+90BP 18-15.10.37 495 000.00 494 847.54 0.09
usb ROSSLYN PORTFOLIO TRUST ROSS 1M LIBOR+300BP 17-15.06.33 575 000.00 474 339.91 0.09
usD STACR 2018-DNA3-144A 1M LIBOR+75BP 18-25.09.48 130 000.00 306.96 0.00
usb STRUCTURED AGENCY CR DN 1M LIBOR+120BP 17-25.10.29 2 181 564.00 361 323.10 0.07
usb STRUCTURED AGENCY CR DN 1M LIBOR+75BP 17-25.03.30 425 000.00 58 492.27 0.01
usD VNDO 2013-PENN MORTGAGE TRUST-144A-SUB VAR 13-01.12.29 450 000.00 447 996.78 0.08
usD WELLS FARGO COMMERCIAL MORTGAGE TRUST-SUB FLR 18-01.05.51 300 000.00 288 595.08 0.05

7 548 777.66 1.37

7 548 777.66 1.37

usD FANNIE MAE (TBA-US01F0206B03) 2.00000% SEP 20 12.11.20 2 225 000.00 987.23 0.00
usD FANNIE MAE (TBA-USO1F0226B66) 2.50000% NOV 20 12.11.20 5 650 000.00 -26 705.29 0.00
usD FANNIE MAE (TBA-US01F0206C85) 2.00000% DEC 20 14.12.20 1 850 000.00 83.90 0.00

-25 634.16 0.00

-25 634.16 0.00

EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 280 000.00 341 650.51 0.06
341 650.51 0.06

usD ABBVIE INC 4.40000% 13-06.11.42 310 000.00 370 683.12 0.07
usD ABBVIE INC-144A 4.75000% 20-15.03.45 339 000.00 415 360.23 0.08
usb BNP PARIBAS-144A 4.40000% 18-14.08.28 295 000.00 344 861.58 0.06
usD BROADCOM INC 3.15000% 20-15.11.25 400 000.00 431 112.00 0.08
usD BROADCOM INC 4.70000% 20-15.04.25 200 000.00 227 421.34 0.04
usD CCO LLC/CAPITAL 5.37500% 17-01.05.47 110 000.00 131 245.86 0.02
usD CITIGROUP INC-SUB 4.60000% 16-09.03.26 140 000.00 161 403.20 0.03
usD COLONIAL ENTERPRISES INC-144A 3.25000% 20-15.05.30 290 000.00 319 051.56 0.06
usD COSTCO WHOLESALE CORP 1.60000% 20-20.04.30 120 000.00 121 219.65 0.02
usD DELL INTERNATIONAL LLC / EMC CORP-144A 5.30000% 19-01.10.29 600 000.00 695 168.34 0.13
usD DELL INTERNATIONAL LLC / EMC CORP-144A 5.85000% 20-15.07.25 200 000.00 234 969.60 0.04
usD ENLINK MIDSTREAM PARTNERS LP 4.40000% 14-01.04.24 230 000.00 208 543.30 0.04
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usD ENTERPRISE PRODUCTS OPERATING LLC 4.85000% 13-15.03.44 140 000.00 158 184.80 0.03
usD GENERAL ELECTRIC CO 4.12500% 12-09.10.42 45 000.00 46 745.83 0.01
usD GLENCORE FUNDING LLC-144A 4.87500% 19-12.03.29 260 000.00 301 035.43 0.05
usD INFOR INC-144A 1.75000% 20-15.07.25 180 000.00 185 089.48 0.03
usD MICROSOFT CORP 3.50000% 12-15.11.42 650 000.00 786 818.37 0.14
usD MORGAN STANLEY 6.37500% 12-24.07.42 360 000.00 560 856.56 0.10
usD MPLX LP 4.25000% 20-01.12.27 105 000.00 116 404.54 0.02
usD NXP BV / NXP FDNG LLC / NXP USA-144A 2.70000% 20-01.05.25 80 000.00 85 011.38 0.02
usD ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 80 000.00 93 476.80 0.02
usD ORIGIN ENERGY FINANCE LTD-REG-S 5.45000% 11-14.10.21 780 000.00 812 050.20 0.15
usD PPL CAPITAL FUNDING INC 4.70000% 13-01.06.43 350 000.00 420 089.22 0.08
usD SOUTHWESTERN ELECTRIC POWER 6.20000% 10-15.03.40 320 000.00 454 615.36 0.08
usD TEACHERS INSURANCESANNUITY ASS-144A-SUB 4.90000% 14-15.09.44 1 090 000.00 1 398 680.81 0.25
usD TECK RESOURCES LTD-144A 3.90000% 20-15.07.30 115 000.00 120 592.65 0.02
usD VERIZON COMMUNICATIONS INC-144A 2.98700% 20-30.10.56 137 337.60 139 106.94 0.03
usD VIACOMCBS INC 4.75000% 20-15.05.25 945 000.00 1 084 724.30 0.20
usD VIRGINIA ELECTRIC & POWER CO 4.00000% 16-15.11.46 195 000.00 238 080.02 0.04
usD XCEL ENERGY INC 4.80000% 11-15.09.41 290 000.00 358 997.76 0.06

11 021 600.23 2.00

11 363 250.74 2.06

usD STATE STREET CORP-144A 2.901%/VAR 20-30.03.26 375 000.00 406 927.80 0.07
406 927.80 0.07

406 927.80 0.07

GBP NATIONAL GRID ELECTRICITY TRANSMISSION 4.00000% 12-08.06.27 330 000.00 511 638.00 0.09
511 638.00 0.09

511 638.00 0.09

usD AUSTRALIA & NEW ZEALAND BANK-REG-S-SUB 2.950%VAR 20-22.07.30 240 000.00 248 736.00 0.05
248 736.00 0.05

248 736.00 0.05

CNY CHINA DEVELOPMENT BANK CORP 3.76000% 18-14.08.23 10 000 000.00 1 512 192.09 0.27
1 512 192.09 0.27

usD DUKE ENERGY CAROLINAS LLC 4.00000% 12-30.09.42 250 000.00 300 567.18 0.05
usD FIVE CORNERS FUNDING TRUST-144A 4.41900% 13-15.11.23 340 000.00 376 613.24 0.07
677 180.42 0.12

2 189 372.51 0.39

JPY JAPAN 0.100%/CP1 LINKED 19-10.03.29 1 967 500 000.00 18 733 816.70 3.39
18 733 816.70 3.39
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NZD NEW ZEALAND 3.000%/CP1 LINKED 13-20.09.30 10 210 000.00 10 086 257.61 1.82
NZD NEW ZEALAND-REG-S 2.500%/CP1 LINKED 14-20.09.35 2 160 000.00 2 238 945.74 .41
12 325 203.35 2.23

o

31 059 020.05 5.62

94 546 056.36 17.11

usD DT AUTO OWNER TRUST-144A 3.89000% 17-15.01.23 500 000.00 102 957.73 0.02
usD SANTANDER DRIVE AUTO RECEIVABLES TRUST 3.49000% 17-17.07.23 113 000.00 100 307.80 .02
203 265.53 0.04

o

203 265.53 0.04

usD BANK OF AMERICA MTGE SECS-SUB 6.00000% 07-01.01.37 4 053 000.00 5.50 0.00
usD DBGS 2018-BIOD MORTGAGE TRUST-SUB 4.76400% 18-01.10.51 200 000.00 237 169.26 .04
237 174.76 0.04

o

237 174.76 0.04

CAD PSP CAPITAL INC 0.90000% 20-15.06.26 3 500 000.00 2 639 142.01 0.48
2 639 142.01 0.48

usD OTIS WORLDWIDE CORP 2.56500% 20-15.02.30 270 000.00 287 420.38 0.05
287 420.38 0.05

2 926 562.39 0.53

usD SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 315 000.00 310 016.70 0.06
310 016.70 0.06

310 016.70 0.06

3 677 019.38 0.67

usD CARRIER GLOBAL CORP-144A 2.72200% 20-15.02.30 195 000.00 203 524.97 0.04
usD CHEVRON PHILLIPS CHEMICAL CO LLC-144A 5.12500% 20-01.04.25 285 000.00 333 696.30 0.06
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USD  NXP BV / NXP FDNG LLC / NXP USA-144A 3.15000% 20-01.05.27 200 000.00 216 513.14 0.04
753 734.41 0.14

753 734.41 0.14

753 734.41 0.14

2010 12 17 41 (De) ucITs/ ucls

USD  UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 3 490.17 901 690.00 6.31
GBP  UBS (IRL) SELECT MONEY MARKET FUND-GBP-S-DIST 130.87 692 187.89 0.31
692 187.89 0.31

USD  UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 2.00 40 410.58 0.01
40 410.58 0.01

634 288.47 6.63

2010 12 17 41 (De)

ucITS/ Ucls 634 288.47 6.63
654 738.33  96.20

EUR  EURO-BUND FUTURE 08.12.20 62.00 149 496.85 0.03
EUR  EURO-BOBL FUTURE 08.12.20 30.00 24 461.85 0.00
EUR  EURO-BUXL FUTURE 08.12.20 -32.00 -316 093.70  -0.06
GBP  LONG GILT FUTURE 29.12.20 -39.00 6 555.51 0.00
AUD  AUSTRALIA 10YR BOND FUTURE 15.12.20 87.00 100 876.41 0.02
CAD  CAN 10YR BOND FUTURE 18.12.20 23.00 -15 007.31 0.00
USD  US 10YR ULTRA NOTE FUTURE 21.12.20 -41.00 77 515.63 0.01
USD  US 5YR TREASURY NOTE FUTURE 31.12.20 74.00 -16 187.50 0.00
USD  US 10YR TREASURY NOTE FUTURE 21.12.20 171.00 -135 148.44  -0.02
USD  US ULTRA LONG BOND (CBT) FUTURE 21.12.20 -21.00 137 156.25 0.02
13 625.55 0.00

13 625.55 0.00

13 625.55 0.00
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JPY 25 222 600.00 usD 239 354.00 5.11.2020 1929.21 0.00
JPY 371 336 000.00 usD 3 517 086.86 5.11.2020 35 169.46 0.01
usD 1 001 926.42 EUR 843 500.00 5.11.2020 19 299.54 0.00
usb 2 097 156.00 EUR 1 770 000.00 5.11.2020 35 212.21 0.01
CHF 459 500.00 usD 506 523.57 5.11.2020 -5 137.80 0.00
usD 198 296.60 GBP 152 200.00 5.11.2020 1 497.43 0.00
usb 218 058.04 JPY 22 797 000.00 5.11.2020 -21.51 0.00
usD 4 121 298.82 KRW 4 667 000 000.00 4.12.2020 13 655.01 0.00
KRW 4 667 000 000.00 usD 4 121 954.02 5.11.2020 -11 218.42 0.00
CNY 248 795 000.00 usD 37 067 193.09 5.11.2020 55 169.14 0.01
usD 36 984 539.91 CNY 248 795 000.00 4.12.2020 -64 433.18 -0.01
usD 3 975 331.99 KRW 4 667 000 000.00 5.11.2020 -135 403.61 -0.03
usb 36 323 089.28 CNY 248 795 000.00 5.11.2020 -799 272.95 -0.15
usD 2 671 804.44 AUD 3 720 000.00 5.11.2020 59 387.94 0.01
usD 107 766 306.81 EUR 91 855 000.00 5.11.2020 760 743.74 0.14
usb 14 565 207.85 NZD 21 950 000.00 5.11.2020 58 452.85 0.01
EUR 157 484 600.00 usD 184 764 397.38 5.11.2020 -1 304 288.54 -0.24
usD 28 698 086.40 GBP 22 160 000.00 5.11.2020 44 541.62 0.01
GBP 16 967 800.00 usD 21 973 979.71 5.11.2020 -34 105.29 -0.01
usD 25 524 949.99 CAD 33 975 000.00 5.11.2020 43 588.50 0.01
CHF 78 711 100.00 usD 85 520 034.07 5.11.2020 365 983.87 0.07
usD 47 365 243.56 JPY 4 981 900 000.00 5.11.2020 -292 365.06 -0.05
JPY 3 523 234 200.00 usD 33 497 028.44 5.11.2020 206 762.60 0.04
CHF 429 300.00 usD 468 693.40 5.11.2020 -260.52 0.00
usD 999 229.06 EUR 850 000.00 5.11.2020 9 030.07 0.00
usD 1 139 336.61 EUR 965 000.00 5.11.2020 15 169.52 0.00
usb 3 070 218.79 JPY 323 392 900.00 5.11.2020 -23 406.59 0.00
JPY 183 138 100.00 usD 1 735 743.12 5.11.2020 16 183.63 0.00
CHF 406 300.00 usD 445 791.32 5.11.2020 -2 455.00 0.00
-930 592.13 -0.17
18 294 289.82* 3.31
3 628 771.46 0.66
552 660 833.03  100.00

* 2020 10 31 900,000.00
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2020 10 31

usD AFRICAN DEVELOPMENT BANK 1.25000% 16-26.07.21 7 000 000.00 7 052 675.00 0.49
usD AFRICAN DEVELOPMENT BANK 3.00000% 18-20.09.23 7 000 000.00 7 540 332.10 0.52
usD ALPHABET INC 3.62500% 16-19.05.21 2 500 000.00 2 546 134.50 0.17
usD APPLE INC 2.40000% 13-03.05.23 3 400 000.00 3 570 204.00 0.25
usD APPLE INC 3.20000% 15-13.05.25 20 000 000.00 22 194 096.00 1.53
usD ASIAN DEVELOPMENT BANK 2.62500% 19-30.01.24 5 000 000.00 5 367 950.00 0.37
usD BANK OF ENGLAND-REG-S 0.50000% 20-28.04.23 7 500 000.00 7 535 760.00 0.52
usD BERKSHIRE HATHAWAY FINANCE CORP 3.00000% 12-15.05.22 4 000 000.00 4 171 624.40 0.29
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.75000% 17-10.03.22 10 000 000.00 10 329 951.00 0.71
usD CPPIB CAPITAL INC-REG-S 1.25000% 20-04.03.25 7 500 000.00 7 716 751.50 0.53
usD EQUINOR ASA 1.75000% 20-22.01.26 4 000 000.00 4 149 790.80 0.29
usD EQUINOR ASA 2.45000% 12-17.01.23 4 400 000.00 4 593 864.00 0.32
usD EUROPEAN INVESTMENT BANK 0.62500% 20-25.07.25 15 000 000.00 15 096 814.50 1.04
usD EXPORT-IMPORT BANK OF KOREA 2.75000% 17-25.01.22 6 855 000.00 7 026 375.00 0.48
usD EXXON MOBIL CORP 2.99200% 20-19.03.25 10 000 000.00 10 876 806.00 0.75
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.00000% 17-26.01.22 7 500 000.00 7 663 206.75 0.53
usD JOHNSON & JOHNSON 1.65000% 16-01.03.21 3 000 000.00 3 010 126.20 0.21
usD JOHNSON & JOHNSON 2.05000% 16-01.03.23 2 000 000.00 2 075 356.40 0.14
usD JOHNSON & JOHNSON 2.25000% 17-03.03.22 10 000 000.00 10 244 642.00 0.70
usD KOMMUNALBANKEN AS-REG-S 0.87500% 20-12.03.25 7 000 000.00 7 100 771.99 0.49
usD KOREA DEVELOPMENT BANK 3.00000% 12-14.09.22 15 000 000.00 15 660 937.50 1.08
usD KOREA DEVELOPMENT BANK 2.62500% 17-27.02.22 16 000 000.00 16 455 000.00 1.13
usD MICROSOFT CORP 2.87500% 17-06.02.24 7 000 000.00 7 504 602.70 0.52
usD MICROSOFT CORP 4.00000% 11-08.02.21 565 000.00 570 507.90 0.04
usD NATIONAL AUSTRALIA BANK LTD/NY 1.87500% 16-12.07.21 2 000 000.00 2 023 426.80 0.14
usD NESTLE HOLDINGS INC-REG-S 0.62500% 20-15.01.26 5 000 000.00 4 951 835.90 0.34
usD NORDIC INVESTMENT BANK 2.87500% 18-19.07.23 10 000 000.00 10 696 100.00 0.74
usD NORDIC INVESTMENT BANK 2.25000% 19-21.05.24 8 000 000.00 8 533 920.00 0.59
usD NOVARTIS CAPITAL CORP 2.40000% 12-21.09.22 2 000 000.00 2 079 850.80 0.14
usD NOVARTIS CAPITAL CORP 2.40000% 17-17.05.22 3 000 000.00 3 093 442.50 0.21
usD PROCTER & GAMBLE CO 1.70000% 16-03.11.21 2 700 000.00 2 737 028.88 0.19
usD PROCTER & GAMBLE CO 2.15000% 17-11.08.22 5 000 000.00 5 165 597.50 0.36
usD QATAR, STATE OF-REG-S 3.40000% 20-16.04.25 7 500 000.00 8 238 281.25 0.57
usD QUEBEC, PROVINCE OF 2.62500% 13-13.02.23 4 000 000.00 4 200 231.60 0.29
usD ROYAL BANK OF CANADA 2.75000% 17-01.02.22 11 500 000.00 11 838 335.75 0.81
usD SHELL INTERNATIONAL FINANCE BV 2.25000% 12-06.01.23 5 000 000.00 5 186 196.50 0.36
usD TEMASEK FINANCIAL I LTD-REG-S 2.37500% 12-23.01.23 6 000 000.00 6 248 580.00 0.43
usD TENNESSEE VALLEY AUTHORITY 1.87500% 12-15.08.22 20 000 000.00 20 585 200.00 1.42
usD TENNESSEE VALLEY AUTHORITY 0.75000% 20-15.05.25 7 000 000.00 7 081 157.30 0.49
usD TOTAL CAPITAL INTERNATIONAL SA 2.43400% 19-10.01.25 5 000 000.00 5 301 576.50 0.36
usD WALMART INC 2.85000% 19-08.07.24 12 000 000.00 12 985 065.60 0.89

311 000 107.12 21.43

311 000 107.12 21.43
usD ABU DHABI, EMIRATE OF-REG-S 2.50000% 20-16.04.25 5 000 000.00 5 295 000.00 0.37
usD AFRICAN DEVELOPMENT BANK 3.00000% 18-06.12.21 10 000 000.00 10 302 671.00 0.71
usD ASIAN DEVELOPMENT BANK 0.62500% 20-07.04.22 20 000 000.00 20 118 412.00 1.39
usD COMMONWEALTH BANK OF AUSTRALIA 2.55000% 16-15.03.21 2 200 000.00 2 218 018.00 0.15
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usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.00000% 16-06.09.21 2 000 000.00 2 027 700.00 0.14
uUsD EUROPEAN BANK FOR RECONSTR & DEVT 2.12500% 17-07.03.22 5 000 000.00 5 123 831.50 0.35
usb INTERNATIONAL FINANCE CORP 1.12500% 16-20.07.21 5 000 000.00 5 032 974.51 0.35
usb INTERNATIONAL FINANCE CORP 2.87500% 18-31.07.23 5 000 000.00 5 349 250.00 0.37
uUsD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.12500% 15-03.03.25 6 000 000.00 6 421 800.00 0.44
usb KOMMUNALBANKEN AS-REG-S 2.25000% 17-25.01.22 7 000 000.00 7 166 810.00 0.49
usb KOMMUNALBANKEN AS-REG-S 3.12500% 18-18.10.21 5 000 000.00 5 135 050.00 0.35
UsD KOREA ELECTRIC POWER CORP-REG-S 2.50000% 19-24.06.24 518 000.00 546 813.75 0.04
usb LANDESBANK BADEN-WUERTTEMBERG-REG-S 2.37500% 19-31.05.22 3 150 000.00 3 249 899.09 0.23
usb NATIONAL AUSTRALIA BANK LTD/NY 2.50000% 17-22.05.22 11 950 000.00 12 369 171.34 0.85
usb NEDERLANDSE WATERSCHAPSBANK-REG-S 2.25000% 17-02.03.22 4 000 000.00 4 104 680.00 0.28
usb NESTLE HOLDINGS INC-REG-S 1.37500% 16-13.07.21 5 000 000.00 5 031 240.00 0.35
usb NESTLE HOLDINGS INC-REG-S 2.37500% 17-17.11.22 10 000 000.00 10 386 340.01 0.72
usb NRW BANK-REG-S 0.50000% 20-22.04.22 10 000 000.00 10 031 360.00 0.69
usb PSA INTERNATIONAL PTE LTD 3.87500% 10-11.02.21 2 155 000.00 2 172 994.25 0.15
uUsD SP POWERASSETS LTD-REG-S 2.70000% 12-14.09.22 3 000 000.00 3 103 590.00 0.21
usb SVENSK EXPORTKREDIT AB 2.00000% 17-30.08.22 10 000 000.00 10 307 356.00 0.71
usb SVENSKA HANDELSBANKEN AB 2.45000% 16-30.03.21 750 000.00 756 730.50 0.05
uUsD SVENSKA HANDELSBANKEN AB 1.87500% 16-07.09.21 10 000 000.00 10 131 952.00 0.70
usb TORONTO-DOMINION BANK 3.25000% 18-11.06.21 5 988 000.00 6 098 857.64 0.42
usb UNITED OVERSEAS BANK LTD-REG-S 1.62500% 19-05.09.22 9 700 000.00 9 908 866.22 0.68

162 391 367.81 11.19

162 391 367.81 11.19
usb AFRICAN DEVELOPMENT BANK 7.37500% 93-06.04.23 7 475 000.00 8 715 192.20 0.60
uUsD ALBERTA, PROVINCE OF 2.95000% 19-23.01.24 5 000 000.00 5 385 301.00 0.37
usb ASIAN INFRASTRUCTURE INVESTMENT BNK/THE 2.25000% 19-16.05.24 10 000 000.00 10 661 607.00 0.74
usb AUSTRALIA & NEW ZEALAND BANKING GRP/NY 2.62500% 17-19.05.22 12 500 000.00 12 947 845.00 0.89
uUsD BANK OF MONTREAL-REG-S 2.10000% 19-15.06.22 30 000 000.00 30 834 585.00 2.12
usb CANADIAN IMPERIAL BANK OF COM/CAN-REG-S 2.35000% 17-27.07.22 15 000 000.00 15 514 164.00 1.07
usb DBS BANK LTD-REG-S 3.30000% 18-27.11.21 25 000 000.00 25 742 702.50 1.77
usD DEXIA CREDIT LOCAL DE FRANCE-REG-S 1.87500% 16-15.09.21 15 300 000.00 15 494 340.60 1.07
usb DNB BOLIGKREDITT AS-REG-S 2.50000% 17-28.03.22 7 000 000.00 7 205 520.00 0.50
usb IDB TRUST SERVICES LTD-REG-S 2.84300% 19-25.04.24 20 000 000.00 21 380 964.00 1.47
usb IDB TRUST SERVICES LTD-REG-S 0.90800% 20-25.06.25 5 000 000.00 4 986 400.00 0.34
usb ING BANK NV-REG-S 2.62500% 12-05.12.22 25 850 000.00 27 046 027.80 1.86
usb INTER-AMERICAN DEVELOPMENT BANK 2.12500% 15-15.01.25 10 000 000.00 10 688 570.00 0.74
usb INTERNATIONAL FINANCE CORP 0.50000% 20-20.03.23 5 000 000.00 5 027 750.00 0.35
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.37500% 20-28.07.25 15 000 000.00 14 908 926.00 1.03
usb JOHNSON & JOHNSON 3.55000% 11-15.05.21 1 010 000.00 1 027 497.24 0.07
uUsD KOREA NATIONAL OIL CORP-REG-S 0.87500% 20-05.10.25 7 000 000.00 6 933 460.10 0.48
usb KUWAIT INTERNATIONAL GOVT BOND-REG-S 2.75000% 17-20.03.22 5 000 000.00 5 132 812.50 0.35
usb LANDWIRTSCHAFTLICHE RENTENBANK 2.00000% 16-06.12.21 5 000 000.00 5 095 286.50 0.35
uUsD ONTARIO, PROVINCE OF 1.75000% 20-24.01.23 23 000 000.00 23 704 947.70 1.63
usb ROYAL BANK OF CANADA-REG-S 3.35000% 18-22.10.21 15 000 000.00 15 450 450.00 1.07
usb ROYAL BANK OF CANADA-REG-S 1.90000% 19-23.09.22 10 000 000.00 10 283 426.00 0.71
uUsD STADSHYPOTEK AB-REG-S 2.50000% 17-05.04.22 4 000 000.00 4 121 401.20 0.28
usb TORONTO-DOMINION BANK-REG-S 3.35000% 18-22.10.21 10 000 000.00 10 288 079.00 0.71
uUsb WESTPAC BANKING CORP-REG-S 3.15000% 19-16.01.24 20 000 000.00 21 663 400.00 1.49

320 240 655.34 22.06

320 240 655.34 22.06

T-note

usb AMERICA, UNITED STATES OF 7.25000% 92-15.08.22 2 629 000.00 2 961 938.14 0.20
uUsD AMERICA, UNITED STATES OF 7.12500% 93-15.02.23 1 701 000.00 1 971 299.45 0.14
usb AMERICA, UNITED STATES OF 7.50000% 94-15.11.24 5 000 000.00 6 454 882.50 0.45
usb AMERICA, UNITED STATES OF 1.87500% 17-30.09.22 15 000 000.00 15 491 601.00 1.07
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usD AMERICA, UNITED STATES OF 2.00000% 17-31.10.22 15 000 000.00 15 550 780.50 1.07
usD AMERICA, UNITED STATES OF 2.25000% 17-31.10.24 10 000 000.00 10 778 125.00 0.74
usD AMERICA, UNITED STATES OF 2.62500% 18-31.03.25 45 000 000.00 49 521 091.50 3.41
usD AMERICA, UNITED STATES OF 2.75000% 18-30.04.23 15 000 000.00 15 959 764.50 1.10
usD AMERICA, UNITED STATES OF 2.87500% 18-31.05.25 45 000 000.00 50 167 966.50 3.46
usD AMERICA, UNITED STATES OF 2.87500% 18-30.11.23 10 000 000.00 10 818 359.00 0.75
usD AMERICA, UNITED STATES OF 2.50000% 19-31.01.24 15 000 000.00 16 106 250.00 1.11
usD AMERICA, UNITED STATES OF 2.25000% 19-30.04.24 15 000 000.00 16 050 000.00 1.11
usD AMERICA, UNITED STATES OF 2.00000% 15-15.08.25 40 000 000.00 43 089 060.00 2.97
usD AMERICA, UNITED STATES OF 1.37500% 16-30.09.23 15 000 000.00 15 515 625.00 1.07
usD AMERICA, UNITED STATES OF 1.62500% 16-31.10.23 15 000 000.00 15 641 014.50 1.08
usD AMERICA, UNITED STATES OF 1.62500% 12-15.11.22 15 000 000.00 15 445 897.50 1.06
usD AMERICA, UNITED STATES OF 2.25000% 17-31.12.23 10 000 000.00 10 642 968.00 0.73
usD AMERICA, UNITED STATES OF 1.75000% 13-15.05.23 15 000 000.00 15 595 312.50 1.07
usD AMERICA, UNITED STATES OF 2.25000% 17-29.02.24 15 000 000.00 15 943 944.00 1.10
usD AMERICA, UNITED STATES OF 1.87500% 15-31.05.22 15 000 000.00 15 407 812.50 1.06
usD AMERICA, UNITED STATES OF 2.75000% 18-30.06.25 22 500 000.00 24 990 819.75 1.72
usD AMERICA, UNITED STATES OF 2.75000% 18-31.07.23 15 000 000.00 16 050 000.00 1.11
usD AMERICA, UNITED STATES OF 1.75000% 19-31.07.24 8 000 000.00 8 441 249.60 0.58
usD AMERICA, UNITED STATES OF 1.50000% 19-15.08.22 15 000 000.00 15 359 179.50 1.06
usD AMERICA, UNITED STATES OF 1.25000% 19-31.08.24 15 000 000.00 15 556 054.50 1.07
usD AMERICA, UNITED STATES OF 1.50000% 19-15.09.22 15 000 000.00 15 376 171.50 1.06
usD AMERICA, UNITED STATES OF 1.50000% 19-30.09.24 15 000 000.00 15 710 742.00 1.08
usD AMERICA, UNITED STATES OF 1.50000% 19-31.10.24 15 000 000.00 15 720 702.00 1.08
usD AMERICA, UNITED STATES OF 1.50000% 19-30.11.24 15 000 000.00 15 731 835.00 1.08
usD AMERICA, UNITED STATES OF 1.75000% 19-31.12.24 50 000 000.00 52 988 280.00 3.65
usD AMERICA, UNITED STATES OF 1.50000% 20-15.01.23 15 000 000.00 15 440 625.00 1.06
usD AMERICA, UNITED STATES OF 1.37500% 20-15.02.23 15 000 000.00 15 412 500.00 1.06
585 891 850.94 40.36

T-note 585 891 850.94 40.36

1 379 523 981.21 95.04

usD AUSTRALIA & NEW ZEALAND BANKING GRP/NY 2.55000% 16-23.11.21 2 000 000.00 2 044 540.00 0.14
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 2.00000% 16-15.04.21 3 000 000.00 3 024 141.90 0.21
usb MASSMUTUAL GLOBAL FUNDING I1-REG-S 2.50000% 17-13.04.22 10 000 000.00 10 316 141.00 0.71
usD NATIONAL AUSTRALIA BANK LTD/NY 3.70000% 18-04.11.21 9 148 000.00 9 455 921.68 0.65
usD NEW YORK LIFE GLOBAL FUNDING-REG-S 2.95000% 19-28.01.21 5 000 000.00 5 033 813.50 0.35
29 874 558.08 2.06

29 874 558.08 2.06

usD INTER-AMERICAN DEVELOPMENT BANK 0.50000% 03-17.04.23 6 000 000.00 5 986 703.64 0.41
usD NEW YORK LIFE GLOBAL FUNDING-REG-S 1.70000% 16-14.09.21 970 000.00 982 407.85 .07
6 969 111.49 0.48

o

6 969 111.49 0.48
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usD NATIONAL AUSTRALIA BANK LTD-REG-S 2.40000% 16-07.12.21 4 000 000.00 4 091 788.80 0.28
4 091 788.80 0.28

4 091 788.80 0.28

40 935 458.37 2.82

usD NEW YORK LIFE GLOBAL FUNDING-REG-S 1.10000% 20-05.05.23 2 440 000.00 2 478 692.79 0.17
2 478 692.79 0.17

2 478 692.79 0.17

usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.48000% 19-28.05.24 8 000 000.00 8 110 204.00 0.56
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 2.40000% 19-17.06.22 2 000 000.00 2 065 208.20 .14
10 175 412.20 0.70

o

10 175 412.20 0.70

12 654 104.99 0.87

1 433 113 544.57 98.73
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usD 429 429.22 CHF 390 500.00 2.11.2020 3 374.99 0.00
usb 886 436.91 CHF 804 500.00 2.11.2020 8 688.83 0.00
usD 495 005.99 CHF 448 300.00 2.11.2020 5 889.19 0.00
usD 367 076.56 GBP 281 500.00 2.11.2020 3 097.06 0.00
usb 879 769.67 EUR 742 700.00 2.11.2020 14 635.57 0.00
GBP 55 499 900.00 usD 72 197 955.11 30.11.2020 -424 929.65 -0.03
SGD 1 564 000.00 usD 1 146 766.71 30.11.2020 -1 393.12 0.00
JPY 987 890 000.00 usD 9 482 593.95 30.11.2020 -29 843.36 0.00
CHF 227 071 500.00 usD 249 327 001.62 30.11.2020 -1 394 908.78 -0.10
EUR 418 004 800.00 usD 490 570 433.28 30.11.2020 -3 376 799.69 -0.23
usb 551 558.87 CHF 503 600.00 30.11.2020 1694.17 0.00
usD 156 418.96 GBP 120 800.00 30.11.2020 199.19 0.00
GBP 56 673 500.00 usD 72 975 575.60 2.11.2020 303 259.90 0.02
JPY 983 015 000.00 usD 9 310 686.33 2.11.2020 92 556.41 0.01
CHF 230 835 400.00 usD 250 134 800.68 2.11.2020 1 717 689.64 0.12
SGD 1 515 600.00 usD 1 105 605.94 2.11.2020 4 317.17 0.00
EUR 422 913 100.00 usD 494 261 923.27 2.11.2020 -1 631 598.69 -0.11
usD 479 830.20 CHF 442 200.00 2.11.2020 -2 631.20 0.00
SGD 16 400.00 usD 11 976.86 2.11.2020 33.39 0.00
usb 1 086 935.01 EUR 924 800.00 2.11.2020 9 681.73 0.00
usD 1 344 913.06 EUR 1 148 400.00 2.11.2020 7 199.32 0.00
usD 143 714.54 GBP 111 400.00 2.11.2020 -325.66 0.00
usD 442 336.73 CHF 404 900.00 2.11.2020 571.41 0.00
SGD 32 000.00 usD 23 525.55 2.11.2020 -90.91 0.00
usb 404 061.70 GBP 312 300.00 2.11.2020 257.80 0.00
usD 464 394.97 CHF 425 400.00 2.11.2020 263.17 0.00
usD 329 943.99 GBP 256 300.00 2.11.2020 -1 451.91 0.00
usb 124 805.24 GBP 95 700.00 2.11.2020 1 065.14 0.00
usD 418 125.67 CHF 380 200.00 2.11.2020 3 309.24 0.00
usD 778 323.80 EUR 660 300.00 2.11.2020 9 173.34 0.00
usb 895 270.11 EUR 760 700.00 2.11.2020 9 168.71 0.00
usD 786 230.82 EUR 671 400.00 2.11.2020 4 150.53 0.00
usD 512 168.18 CHF 467 900.00 2.11.2020 1 666.84 0.00
usb 150 260.54 GBP 116 400.00 2.11.2020 -244.66 0.00
JPY 4 875 000.00 usD 46 289.92 2.11.2020 342.95 0.00

-4 661 931.94 -0.32

8 471 408.41 0.58
14 575 034.32 .01
1 451 498 055.36  100.00

[N
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2020 10 31

usb ABU DHABI CRUDE OIL PIPELINE LLC-REG-S 3.65000% 17-02.11.29 2 000 000.00 2 255 625.00 0.07
usD ABU DHABI NATIONAL ENERGY CO PJSC-REG-S 4.87500% 18-23.04.30 5 000 000.00 6 137 500.00 0.18
usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 16-03.05.26 20 000 000.00 21 968 750.00 0.66
usb ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 22 500 000.00 24 975 000.00 0.75
usD ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 5 000 000.00 5 750 956.50 0.17
usD ALBERTA, PROVINCE OF-REG-S 2.05000% 16-17.08.26 3 000 000.00 3 193 064.10 0.09
usb ALPHABET INC 1.99800% 16-15.08.26 50 000 000.00 53 347 795.00 1.60
usD APPLE INC 1.65000% 20-11.05.30 20 000 000.00 20 425 478.00 0.61
usD APPLE INC 2.45000% 16-04.08.26 12 500 000.00 13 560 086.25 0.41
usb APPLE INC 2.90000% 17-12.09.27 27 500 000.00 30 642 966.75 0.92
usD APPLE INC 3.00000% 17-13.11.27 20 000 000.00 22 424 356.00 0.67
usD APPLE INC 3.20000% 17-11.05.27 12 500 000.00 14 082 430.00 0.42
usb APPLE INC 3.25000% 16-23.02.26 18 000 000.00 20 122 291.80 0.60
usD APPLE INC 3.35000% 17-09.02.27 27 500 000.00 31 148 521.25 0.93
usD BERKSHIRE HATHAWAY INC 3.12500% 16-15.03.26 25 000 000.00 27 903 000.00 0.84
usb CHEVRON CORP 2.95400% 16-16.05.26 40 000 000.00 44 238 248.00 1.32
usD CPPIB CAPITAL INC-REG-S 2.00000% 19-01.11.29 12 500 000.00 13 401 506.25 0.40
usD EQUINOR ASA 3.62500% 18-10.09.28 25 000 000.00 29 009 102.50 0.87
usb EXPORT-IMPORT BANK OF KOREA 3.25000% 14-12.08.26 10 000 000.00 11 275 000.00 0.34
usD EXPORT-IMPORT BANK OF KOREA 2.87500% 15-21.01.25 5 000 000.00 5 415 625.00 0.16
usD EXPORT-IMPORT BANK OF KOREA 3.25000% 15-10.11.25 5 000 000.00 5 573 437.50 0.17
usb EXXON MOBIL CORP 2.70900% 15-06.03.25 17 500 000.00 18 797 754.50 0.56
usD EXXON MOBIL CORP 3.04300% 16-01.03.26 17 500 000.00 19 285 126.00 0.58
usD FINLAND, REPUBLIC OF-REG-S 0.87500% 20-20.05.30 5 000 000.00 4 928 450.00 0.15
usD FREDDIE MAC 6.75000% 99-15.09.29 2 000 000.00 2 987 708.00 0.09
usD INTER-AMERICAN DEVELOPMENT BANK 2.37500% 17-07.07.27 5 000 000.00 5 509 621.50 0.16
usb INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 12 500 000.00 13 822 281.26 0.41
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-23.10.29 17 500 000.00 18 676 873.25 0.56
usD JOHNSON & JOHNSON 2.45000% 16-01.03.26 40 000 000.00 43 406 488.00 1.30
usb JOHNSON & JOHNSON 2.95000% 17-03.03.27 25 000 000.00 27 983 632.50 0.84
usD KOMMUNALBANKEN AS-REG-S 1.12500% 20-14.06.30 5 000 000.00 4 986 040.00 0.15
usD KOREA GAS CORP-REG-S 3.50000% 14-02.07.26 12 000 000.00 13 593 750.00 0.41
usb KOREA NATIONAL OIL CORP-REG-S 3.37500% 17-27.03.27 15 000 000.00 16 584 375.00 0.50
usD KOREA, REPUBLIC OF 2.75000% 17-19.01.27 10 000 000.00 10 903 125.01 0.33
usD KOREA, REPUBLIC OF 2.50000% 19-19.06.29 5 000 000.00 5 503 125.00 0.16
usb KREDITANSTALT FUER WIEDERAUFBAU 2.87500% 18-03.04.28 7 500 000.00 8 632 713.75 0.26
usD KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 46 000 000.00 51 980 000.00 1.56
usD MICROSOFT CORP 2.70000% 15-12.02.25 10 000 000.00 10 851 060.00 0.32
usb MICROSOFT CORP 3.12500% 15-03.11.25 10 000 000.00 11 113 354.00 0.33
usD MICROSOFT CORP 3.30000% 17-06.02.27 35 000 000.00 39 762 324.00 1.19
usD NATIONAL AUSTRALIA BANK LTD-REG-S 3.50000% 17-10.01.27 10 000 000.00 11 307 847.00 0.34
usb NEDERLANDSE WATERSCHAPSBANK NV-REG-S 1.00000% 20-28.05.30 2 000 000.00 1 978 540.00 0.06
usD NESTLE HOLDINGS INC-REG-S 3.62500% 18-24.09.28 10 000 000.00 11 639 844.00 0.35
usD NESTLE HOLDINGS INC-REG-S 1.25000% 20-15.09.30 5 000 000.00 4 899 290.50 0.15
usb NEW YORK LIFE GLOBAL FUNDING-REG-S 2.35000% 16-14.07.26 15 000 000.00 16 088 721.00 0.48
usD NOVARTIS CAPITAL CORP 3.00000% 15-20.11.25 15 000 000.00 16 594 494.00 0.50
usD NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 15 000 000.00 16 756 642.50 0.50
usD NOVARTIS CAPITAL CORP 2.20000% 20-14.08.30 5 000 000.00 5 314 437.50 0.16
usD ONTARIO, PROVINCE OF 2.00000% 19-02.10.29 5 000 000.00 5 325 587.99 0.16
usb PROCTER & GAMBLE CO 1.20000% 20-29.10.30 5 000 000.00 4 959 294.15 0.15
usD QATAR, STATE OF-REG-S 4.50000% 18-23.04.28 22 500 000.00 26 943 750.00 0.81
usD QATAR, STATE OF-REG-S 4.00000% 19-14.03.29 27 500 000.00 32 175 000.00 0.96
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usb QATAR, STATE OF-REG-S 3.75000% 20-16.04.30 17 500 000.00 20 332 812.50 0.61
usD QUEBEC, PROVINCE OF 1.35000% 20-28.05.30 15 000 000.00 15 246 522.00 0.46
usD QUEBEC, PROVINCE OF 2.75000% 17-12.04.27 5 000 000.00 5 557 259.00 0.17
usb RABOBANK NEDERLAND NV/NY 3.37500% 15-21.05.25 8 300 000.00 9 302 430.84 0.28
usD ROCHE HOLDINGS INC-REG-S 2.62500% 16-15.05.26 25 000 000.00 27 349 132.50 0.82
usD ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 20 000 000.00 22 916 184.00 0.69
usb SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 20 000 000.00 22 089 288.00 0.66
usD SHELL INTERNATIONAL FINANCE 3.87500% 18-13.11.28 20 000 000.00 23 161 924.00 0.69
usD TOTAL CAPITAL INTERNATIONAL SA 3.45500% 19-19.02.29 15 000 000.00 17 065 725.00 0.51
usb TOTAL CAPITAL SA 3.88300% 18-11.10.28 7 500 000.00 8 765 736.75 0.26
usD VISA INC 1.90000% 20-15.04.27 10 000 000.00 10 530 134.00 0.31
usD VISA INC 2.05000% 20-15.04.30 7 500 000.00 7 906 818.75 0.24
usD VISA INC 3.15000% 15-14.12.25 10 000 000.00 11 123 716.00 0.33
usD WALMART INC 3.05000% 19-08.07.26 18 055 000.00 20 209 304.54 0.60
usb WALMART INC 3.55000% 18-26.06.25 20 000 000.00 22 593 042.00 0.68
usD WESTPAC BANKING CORP 2.70000% 16-19.08.26 11 500 000.00 12 592 845.00 0.38
usD WESTPAC BANKING CORP 3.35000% 17-08.03.27 15 000 000.00 16 941 600.00 0.51
usb WESTPAC BANKING CORP 3.40000% 18-25.01.28 5 000 000.00 5 704 700.00 0.17
1 169 531 165.19 35.03

1 169 531 165.19 35.03

usD ABU DHABI, EMIRATE OF-REG-S 3.12500% 20-16.04.30 20 000 000.00 22 250 000.00 0.67
usD ASIAN DEVELOPMENT BANK 2.00000% 16-24.04.26 8 000 000.00 8 604 000.00 0.26
usD ASIAN DEVELOPMENT BANK 2.62500% 17-12.01.27 9 000 000.00 10 043 832.60 0.30
usD ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 30 000 000.00 31 954 956.00 0.96
usD ASIAN DEVELOPMENT BANK 1.87500% 20-24.01.30 25 000 000.00 26 922 270.00 0.81
usD AUSTRALIA & NEW ZEALAND BANKING GRP/NY 3.70000% 15-16.11.25 10 000 000.00 11 380 500.00 0.34
usD INTER-AMERICAN DEVELOPMENT BANK 2.00000% 16-02.06.26 12 500 000.00 13 443 867.50 0.40
usb INTERNATIONAL FINANCE CORP 2.12500% 16-07.04.26 25 000 000.00 27 074 497.50 0.81
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.87500% 16-27.10.26 12 500 000.00 13 413 793.75 0.40
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 17-22.11.27 2 500 000.00 2 790 942.50 0.08
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.12500% 18-20.11.25 2 500 000.00 2 818 472.00 0.09
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.12500% 15-03.03.25 7 500 000.00 8 027 249.99 0.24
usD LANDWIRTSCHAFTLICHE RENTENBANK-REG-S 1.75000% 20-14.01.27 20 000 000.00 21 230 440.00 0.64
usD MDGH - GMTN BV-REG-S 3.75000% 17-19.04.29 5 000 000.00 5 681 250.00 0.17
usD MDGH - GMTN BV-REG-S 2.87500% 20-21.05.30 5 000 000.00 5 309 375.00 0.16
usD NORDRHEIN-WESTFALEN, STATE OF-REG-S 2.25000% 15-16.04.25 15 000 000.00 16 095 840.00 0.48
usD PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 6 650 000.00 7 093 488.50 0.21
usD SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 14 550 000.00 16 129 402.50 0.48
usD TEMASEK FINANCIAL 1 LTD-REG-S 3.62500% 18-01.08.28 5 000 000.00 5 858 400.00 0.18
usD TEMASEK FINANCIAL 1 LTD-REG-S 1.00000% 20-06.10.30 8 000 000.00 7 799 322.40 0.23
263 921 900.24 7.91

263 921 900.24 7.91

usD ABU DHABI,GOVERNMENT OF-REG-S 2.50000% 19-30.09.29 26 000 000.00 27 560 000.00 0.83
usD ALBERTA, PROVINCE OF 1.30000% 20-22.07.30 10 000 000.00 9 899 780.10 0.30
usD BNG BANK NV-REG-S 2.37500% 16-16.03.26 10 000 000.00 10 895 300.00 0.33
usD BRITISH COLUMBIA, PROVINCE OF 2.25000% 16-02.06.26 15 000 000.00 16 290 714.00 0.49
usD EUROPEAN INVESTMENT BANK 1.62500% 19-09.10.29 12 500 000.00 13 222 265.00 0.40
usD EXPORT-IMPORT BANK OF KOREA 1.25000% 20-21.09.30 1 200 000.00 1 172 557.08 0.03
usb FANNIE MAE 6.25000% 99-15.05.29 45 000 000.00 64 257 210.00 1.92
usD HONG KONG SUKUK 2017 LTD-REG-S 3.13200% 17-28.02.27 2 000 000.00 2 181 875.00 0.07
usD IDB TRUST SERVICES LTD-REG-S 0.90800% 20-25.06.25 5 000 000.00 4 986 400.00 0.15
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.87500% 20-14.05.30 18 000 000.00 17 778 670.20 0.53
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usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-26.08.30 10 000 000.00 9 731 167.00 0.29
usD KOMMUNALBANKEN AS-REG-S 2.12500% 15-23.04.25 15 000 000.00 16 036 380.00 0.48
usD KOREA DEVELOPMENT BANK 3.00000% 16-13.01.26 10 000 000.00 11 025 000.00 0.33
usD KOREA NATIONAL OIL CORP-REG-S 3.25000% 14-10.07.24 6 000 000.00 6 474 374.99 0.19
usD MICROSOFT CORP 2.40000% 16-08.08.26 15 000 000.00 16 275 640.50 0.49
usD NATIONAL AUSTRALIA BANK LTD/NY 3.37500% 16-14.01.26 17 060 000.00 19 176 293.00 0.57
usD ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 4 000 000.00 4 367 246.00 0.13
usD ONTARIO, PROVINCE OF 2.30000% 19-15.06.26 10 000 000.00 10 820 575.00 0.32
usD QATAR, STATE OF-REG-S 3.25000% 16-02.06.26 32 500 000.00 35 831 250.00 1.07
usD SHELL INTERNATIONAL FINANCE BV 3.25000% 15-11.05.25 15 623 000.00 17 278 220.91 0.52

315 260 918.78 9.44

315 260 918.78 9.44

T-note

USD  AMERICA, UNITED STATES OF 6.62500% 97-15.02.27 40 000 000.00 55 107 812.00 1.65
USD  AMERICA, UNITED STATES OF 6.37500% 97-15.08.27 35 000 000.00 48 521 483.50 1.45
USD  AMERICA, UNITED STATES OF 5.25000% 98-15.11.28 40 000 000.00 54 279 684.00 1.63
USD  AMERICA, UNITED STATES OF 5.25000% 99-15.02.29 30 000 000.00 40 975 779.00 1.23
USD  AMERICA, UNITED STATES OF 6.12500% 99-15.08.29 50 000 000.00 72 988 280.00 2.19
USD  AMERICA, UNITED STATES OF 6.25000% 99-15.05.30 65 000 000.00 97 700 583.50 2.93
USD  AMERICA, UNITED STATES OF 2.25000% 17-15.08.27 32 500 000.00 36 063 572.99 1.08
USD  AMERICA, UNITED STATES OF 2.25000% 17-15.11.27 35 000 000.00 38 906 052.50 1.16
USD  AMERICA, UNITED STATES OF 2.75000% 18-15.02.28 42 500 000.00 48 838 475.50 1.46
USD  AMERICA, UNITED STATES OF 2.87500% 18-15.05.28 32 500 000.00 37 748 239.75 1.13
USD  AMERICA, UNITED STATES OF 2.87500% 18-15.08.28 42 500 000.00 49 499 218.75 1.48
USD  AMERICA, UNITED STATES OF 3.12500% 18-15.11.28 40 000 000.00 47 517 184.00 1.42
USD  AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 30 000 000.00 34 539 843.00 1.03
USD  AMERICA, UNITED STATES OF 2.37500% 19-15.05.29 50 000 000.00 56 669 920.00 1.70
USD  AMERICA, UNITED STATES OF 2.00000% 16-15.11.26 12 500 000.00 13 598 632.50 0.41
USD  AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 40 000 000.00 44 212 500.00 1.32
USD  AMERICA, UNITED STATES OF 1.62500% 19-15.08.29 100 000 000.00 107 230 460.00 3.21
USD  AMERICA, UNITED STATES OF 1.62500% 19-30.09.26 30 000 000.00 31 954 686.00 0.96
USD  AMERICA, UNITED STATES OF 1.62500% 19-31.10.26 27 500 000.00 29 300 389.25 0.88
USD  AMERICA, UNITED STATES OF 1.75000% 19-15.11.29 70 000 000.00 75 867 967.00 2.27
USD  AMERICA, UNITED STATES OF 1.50000% 20-31.01.27 40 000 000.00 42 346 872.00 1.27
USD  AMERICA, UNITED STATES OF 1.50000% 20-15.02.30 100 000 000.00 106 156 250.00 3.18
USD  AMERICA, UNITED STATES OF 0.62500% 20-31.03.27 10 000 000.00 10 034 765.00 0.30
USD  AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 90 000 000.00 88 242 187.50 2.64
USD  AMERICA, UNITED STATES OF 0.62500% 20-15.08.30 77 000 000.00 75 315 625.00 2.26
1343 616 462.74  40.24

T-note 1343 616 462.74  40.24

3092 330 446.95  92.62

USD  COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 35 000 000.00 38 453 450.00 1.15
USD  FANNIE MAE 0.87500% 20-05.08.30 12 000 000.00 11 675 964.60 0.35
USD  MASSMUTUAL GLOBAL FUNDING 11-144A 1.55000% 20-09.10.30 5 000 000.00 4 922 639.65 0.15
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-18.12.26 30 000 000.00 34 143 555.00 1.02
USD  TENNESSEE VALLEY AUTHORITY 2.87500% 14-15.09.24 8 000 000.00 8 774 812.80 0.26
97 970 422.05 2.93

97 970 422.05 2.93
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usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.77850% 19-13.09.29 20 000 000.00 22 972 238.00 0.69
22 972 238.00 0.69

22 972 238.00 0.69

usD FANNIE MAE 1.87500% 16-24.09.26 12 500 000.00 13 413 082.50 0.40
usD FEDERAL HOME LOAN BANK SYSTEM 3.25000% 18-16.11.28 42 500 000.00 50 499 634.75 1.51
63 912 717.25 1.91

63 912 717.25 1.91

184 855 377.30 5.53

usb MASSMUTUAL GLOBAL FUNDING I1-REG-S 1.55000% 20-09.10.30 10 000 000.00 9 845 279.30 0.29
9 845 279.30 0.29

9 845 279.30 0.29

usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 3.05000% 19-17.06.29 7 000 000.00 7 856 298.80 0.24
7 856 298.80 0.24

7 856 298.80 0.24

17 701 578.10 0.53

3 294 887 402.35 98.68
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usD 1 731 489.68 CHF 1 574 700.00 2.11.2020 13 416.47 0.00
usb 1 439 646.48 CHF 1 306 400.00 2.11.2020 14 301.44 0.00
usD 995 287.63 CHF 902 700.00 2.11.2020 10 398.64 0.00
usD 726 001.38 GBP 556 700.00 2.11.2020 6 188.28 0.00
usb 6 005 404.54 EUR 5 071 100.00 2.11.2020 98 333.70 0.00
usD 245 104.07 JPY 25 700 000.00 2.11.2020 -734.84 0.00
usD 1 225 281.63 CHF 1 111 600.00 2.11.2020 12 472.73 0.00
usb 914 367.57 CHF 832 400.00 2.11.2020 6 179.26 0.00
SGD 3 689 300.00 usD 2 705 160.06 30.11.2020 -3 352.65 0.00
GBP 80 338 800.00 usD 104 510 045.54 30.11.2020 -615 106.31 -0.02
JPY 2 283 500 000.00 usD 21 918 941.67 30.11.2020 -68 982.69 0.00
CHF 541 054 100.00 usD 594 083 345.84 30.11.2020 -3 323 715.71 -0.10
EUR 1 015 061 700.00 usD 1 191 276 411.12 30.11.2020 -8 200 049.45 -0.24
usb 1 241 838.00 CHF 1 135 600.00 30.11.2020 1912.76 0.00
usD 346 580.53 GBP 267 600.00 30.11.2020 517.54 0.00
GBP 82 069 600.00 usD 105 676 838.37 2.11.2020 439 154.44 0.01
JPY 2 299 500 000.00 usD 21 779 854.03 2.11.2020 216 510.92 0.01
CHF 553 644 900.00 usD 599 933 358.18 2.11.2020 4 119 775.86 0.13
SGD 3 582 500.00 usD 2 613 393.56 2.11.2020 10 187.55 0.00
EUR 1 031 460 000.00 usD 1 205 475 553.68 2.11.2020 -3 979 372.58 -0.12
SGD 16 100.00 usD 11 756.66 2.11.2020 33.89 0.00
usD 213 304.10 GBP 165 900.00 2.11.2020 -1 204.60 0.00
usD 1 273 468.09 CHF 1 168 300.00 2.11.2020 -1 203.23 0.00
usD 2 876 336.14 EUR 2 448 600.00 2.11.2020 24 084.43 0.00
usb 2 133 679.10 EUR 1 822 100.00 2.11.2020 11 205.91 0.00
usD 1 403 346.84 CHF 1 292 300.00 2.11.2020 -6 614.43 0.00
SGD 90 700.00 usD 66 683.28 2.11.2020 -260.72 0.00
usb 208 653.92 GBP 160 800.00 2.11.2020 739.52 0.00
usD 1 400 688.96 CHF 1 280 000.00 2.11.2020 4 147.58 0.00
usD 359 694.75 GBP 278 000.00 2.11.2020 240.75 0.00
usb 377 299.73 GBP 293 200.00 2.11.2020 -1 807.87 0.00
usD 1 002 706.81 CHF 919 800.00 2.11.2020 -839.10 0.00
usD 1 925 879.75 EUR 1 630 500.00 2.11.2020 26 591.82 0.00
usb 1 189 469.22 CHF 1 082 800.00 2.11.2020 8 082.50 0.00
usD 170 442.27 GBP 131 000.00 2.11.2020 1 059.27 0.00
usD 4 334 833.82 EUR 3 685 400.00 2.11.2020 41 895.63 0.00
usb 2 038 723.01 EUR 1 740 600.00 2.11.2020 11 185.10 0.00
usD 1 225 872.28 CHF 1 119 800.00 2.11.2020 4 116.78 0.00
usD 187 394.39 GBP 145 200.00 2.11.2020 -349.21 0.00
JPY 9 700 000.00 usD 92 105.08 2.11.2020 682.37 0.00

-11 120 178.25 -0.33

18 154 051.15 0.54
36 903 687.12 11
3 338 824 962.37  100.00

-
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Statement of Net Assets

Aaets

IrveRstrEnis in seouribes, cost

Imvestrents in sequrties, unrealized appreaation (depredation)
Tolal investments in sequrities (Note 1)

Cagh &1 banks, depodls on demand and depodn doiounts
Criner hgued asseds (Margires)

Recerabin on subsonptions

Imerest receivabie on secunlies

Interesl receivabie on bauid assets

Receraable on dridends

Unnesdized gain on fingriaal futures (ot 1)

Total Azzets

Lizbilities

Unreafized boss on foreard foregn eschange contracts (Mote 1)
Interesl payable on bank overdraft

Payable on seourities punchases (Note 1)

Fayabde on nedemplions

Prewisions for flat fee (Mote 2}

Prewvisions for 1ace drabonnement (Mole 3}

Prewisions for other commitsions and fees (Note 23

Tedal pecvisaons

Total Liabilities

Met arets ot the end of the finandal year

Statement of Operations

Incorme

Inlerest on liguid assels

Ineresl on seturmlies

Dividends

Inleredl receved on swapd Mot 1}
Income o jecunlics nding (Nolg 141
Crther income (Hote 4}

Total income

Expenses

Flat fee (Mote 2}

Texe d'abonnemend (Note 1)

Cost on securbes lendng (Mote 14}
Cither commissions and fees (Mote 23
Interest on cash and bank cwerdraft
Tetal expenies

et intome [logg) on investments

Realized gain (loss) [Mote 1)

Rieadired gain (leds) on market-priced securites wathoul options

Reahized gain (ess} on oplions

Readized gain (loss) on yeld-evaluated securties and mon ey market instruments
Realized gain (los) on Snancial fulures

Reafized gain (los) on fonward forign eechangs contracts

Reafired gain (loss) on fomign echange

Tetel realized gain (loss)

et realized gain (less) of the financial year

Changes in unrealized appreciation (depredation) (Nete 1)

Ulrnesdimied] appreciatoen: (Sepriciatmn) of market-paced Seouribes without optiong

Uninesd\ized appreciaton (depreciation) on yeld-evalualed securtis and monty markel msturnents
Uningalived appreciation (depreciation) on finanoal futuses

Unineadired appreciaton (depreciation] on fonward foreign exchange contracts

Unrgalued appreciation (depreciatmn) on swaps

Total changes in unrealized appreciation [deprecntion)

Met increase [decreass) in net astits as & result of operations
© A s 0 Cmabe JOE can® d mdunm ae ol e e oot paety ol vl Laoin Lo a amaeni o I 0RO D00 90
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usp
31.10.2020

500 205 72B.30
30448 0209

531 654 738.33
17624 41358
GBS AT6.23
1379 70344
305142493
CEML30
2821682
1362555

554 401 Bra.03

430 592.13

13,18

-F04A.08

TAT 11458
A6 541,61
4 505.06
-11 BHE.06

B 11,73
1 741 14100

552 B0 B33.03

usD

1.11.2019-31. 102020
2557542
108208813

116 749.41

59743

20Ma.n

A0 HAT 6T

17 595 B0a.59

<1 (2916272
50 14742
-85 23751
24 ¥35.5%
1981068

-1 21239372

10 3BT A11.27

4 T2300947
121 23000
1095847

1 803 76485

221 5851

239338113

11 302 01119

21 685 42286

13 558 521,72
2331738
-507 053,32
-1 3485710
3 IHE08

11 723 BSEED

33 403 37215

Focused SICAN = Global Bond

Annual report and audited finanaal statements as of 31 October 2000

32
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Statement of Net Assets

EDINETOOOO

O000000OooOoo(Es2015)
OOoooooooooooOooao

usD
Agets 31.10.2020
IrveRslrEnts in seouribes, cost 1 A0% 029 741,31
Imvestrents in seourties, unrealized appreaation (depredation) 24 033 803 26
Tolal investments in sequrities (Note 1) 1433 11354457
Cash 21 banks, depouts on dermand and depod accounts 847 40841
Reegtvabli on sounmies sales (Mo 1) 2692251475
Recerabie on subsonptions 2 963 187,93
Imgrest receivabie on secunbes 8 nasrm
Total Assets 1480 190 BSLET
Liabilities
Urrgalived bods on Torward foctagn echange convracts (Mode 1) -4 861 531,04
Payable on seourities punchases (Note 1) =21 785 335.00
Payable on redemprlions 2 003 %9860
Prewisions for flal fee (Mote 2} T4 933.76
Prowisions for taee dabonnement (Note 3 -11 832.87
Prewisions for other commissions and fees (Note 2) +154 545 06
Tolal provsions 241 331 69
Total Linkdlities -28 692 597.91
Hiet assets at the end of the finandal year 1457 498 05536
Statement of Operations

usD
Inceme 1.10.2019-31.10.2020
Interesl on lguid aviets EG 1588
Imerisl on Sunie 52 82941464
Dintdenads 143 166,23
Incoene om secuntios knding (Note 14) 1 561 43647
Crthier income (Mote 4} 4 856 23713
Total income 55 445 570,35
Expenses
Flat feee (Moote 2} -2 900 240.58
Tane o abormermnent (Nole 3) <224 179.58
Cost on securilies lendng (Note 14} #6524 574.5%
Criher commissions and fees (Mote 2} ~101 623.24
Interest on cash and bank cverdraft =1 S 45
Total pxpenies -3 BSS5 12254
Het inceme (loss) on investrients 55 594 B4T.B1
Realized gain (loss) (Note 1)
Ao zed gain [oss) on market-poced se<uritas wathout options 49 351 051 46
Rezshired gain (oss) on $nancial fulures 45 220
Reaized gain Joss) on fonward fomeign eochange contracts 67 456 855,86
Reafied gain (less) on femign exchange 19613 511.83
Total realized gain (loss) 57 148 272.3%
Het realized gain (loss) of the financial year 152 743 121.20
Changes in unrealized appreciation (depredation) (Note 1)
Urrealized appreciation (depreciation) on market-priced séourities without opbions 1869607072
Urrealired appreciaton (depreciation) on fonward forsign exchange contracts 45 77607644
Tetal changes in unrealized appreciation [deprecintion) B4 472 147.16
et increase (decrease] in net assets as 8 result of eperations BE 170 974.04

Foused SICAV = High Grade Bend LISD
Annual report and audited finanaal statements as of 31 October 2000

B2 The notes are an integral parl of the financiad statements.
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Statement of Net Assets

usD
Agets 31.10.2020
IrveRslrEnts in seouribes, cost 37174 843 503,02
Imvestrents in sequrties, unrealized appreaation (depredation) 1200 003 804 33
Tolal investments in sequrities (Note 1) 3 a4 BAT A0 IS
Cash 21 banks, depouts on dermand and depodi accounts 18 154 051,15
Aeervable on oerumlioD saled (o 1) 36 333 73815
Recerabie on subsonptions 5 113 ¥39.44
Imgrest receivabie on secunlies 23 166 149003
Total Assets 3377 704 BRDN2
Liabilities
Unrgalived bods on Torward fociagn echange convracts (Mode 1) 11 12011875
Payable on seourities punchases (Note 1) =21 461 858.27
Payable on redemnprlions 5 896 162.57
Prewisions for flal fee (Mote 23 < H00 456,90
Prowisions for tace dabonnement (Note 3 27 218,69
Prewisions for other commissions and fees (Note 2) =173 843 .07
Tolal provsions A S18.66
Total Linkdiities -38 BT TIT.TS
Mot azsets at the end of the financdal year 3 338 B24 BE237
Statement of Operations

usD
Inceme 1.10.2019-31.10.2020
Inierest on liguid assets 38 &07.03
Imerisl on Sdunie 82 rdr 53168
Dinadenads 62 95687
Incoene om secuntios knding (Note 14) 2162 139,58
Crther income (Mote 4} 12 01 ak1 g
Total income 57 D64 IST50
Expenses
Fliaa feee (Mote 2} <4721 AT E
Tence d'abonnement (Nole 3) <330 458 .62
Cost on securilies lendng (Note 14} B, B35 5%
Criher commissions and fees (Mote 2} 150 556,19
Inferest on cash and bark cverdraft 17 S04, 36
Total pxpenies 6 D85 15258
Het inceme (loss) on investrients 90 979 199.52
Realized gain (loss] (Note 1)
Aoz zed gain oss) on market-poced se<uritas wathout options 44 94591552
Rushized gain (o) on weld-evalugted seoumties and mon ey rmarket insrumens 43 96610
Reatized gan Joss) on Snancial futures 186 452 50
Readfized gain (16! on Savand foreign echangs coniracts 160 A6 015,535
Reained gain loss) on Somsign ecchange 26 130 11109
Total realized gain (loss) 229 511 632,39
Met realized gain (less) of the financdal year 320 890 B389
Changes in unrealized appreciation (depredation) (MNete 1)
Urrealired appreciaton (depreciation) on market-priced sécurities without cptions GG 15967397
Urirealized appreciaton (depreciation) on finanoal futees 15X 34375
Urreal ized appreciation (depreciaton) on fonsward foreign exchange contracts B2 917 394 37
Tetal changes In unrealized appreciation [depredation) 3 085 435,85
Met increase (decrease) In net assets as a result of eperations 323 980 274876
Focused HCAY = High Grade Long ferm Bond LISD
Annual report and audited financial statements as of 31 Oclober 2020
The reodes are an integral part of the fmancid Satements. 87
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Statement of Changes in Met Assets

usD

1.11.2019-31.10.2020

Met assels af the beginning of the finanoal year 465 025 062 52
Suscriplions 206127 51878
Redernpions <158 339 424 06

Tetal rt subdenplicn s (redemgions) 54 238 034.73

Dinvitdene paid -661 703,36
MNet income (oss) on nwestmints 10 %43 411,27
Total reahed gain Jossk 10302 011,19
Tetal changes in unnealuhed appreciation (depreciation) 11 723 956 69

Met incrgase (decrease] in nel assels a5 a resull of operatong 33 409 371215

Het assets at the end of the finandal year 552 B6O BEIN03

Changes in the Number of Shares outstanding

1207831, 710. 2000

Class (LS0) Fuace
MNumiber of shanks outstanding al the begerning of the findndil year 1072 0738280
Mumter of shares issued 558 453 7200
Mumter of shares redeemed =331 3009560
Humber of shares outstanding at the end of the financial year 1.259% 7266010
Class [CHF hedged) F-acc
MNumber of shanes outsianding at the begnning of the financal year 546 5452370
MNumber of ghares issued 271 808 9910
Mumier of shanes redeemed 272 7653280
Number of shares outstanding at the end of the financial year 545 SEB. H060
Class (EUR hedged) F-ace
Mumiber of shaes outsianging at the beginning of thi financial year 922 955,1180
MNumibser of dhares isued 298 187 8580
MNumiber of ghames redesrned -184 7398370
Humber of sharet outstanding at the end of the financial year 1036 4031350
Class (GBP hedged) F-acc
Mumier of shares outstanding a1 the begnning of the financel year &1 5106300
Mumiter of shargs isusd 13 421.59260
Mumiber of shanes redesmed 108129600
Humber of shares outstanding at the end of the financial year 44 1156350
Class LIFY hedged) F-acc
Mumter of shares outstanding at the begnning of the financal year 6 625700
Mumer of shares |susd 207 6611480
MNurrter of shanes redeemed =211 4735090
Number of shares cutstanding at the end of the financial year 342 950 2080
Class F-Ukdist
Mumter of shares outstanding at the beginning of the fimancial year 58 628 0030
Muriter of dhangs 1$udd & 6B 3460
Numiter of shangs redesmied -18 8323490
Humber of shares outstanding at the end of the financial year 47 31920000
Class [CHF hedged) F-UKdigt
MNumiter of dhares outsianding at the begnning of the financil year 60 4618360
Mumiber of shires isued 95565810
Mumiter of Shares redeemed 111274230
Number of shares outstanding at the end of the financial year S8 BS1.0000
Class IEUR hedged) F-UKdist
MNumiber of shares outsianding at the begnning of the financial year 68 253 9300
Mumiber of shares issusd 5 0370000
MNumiber of shares redeerned =16 20000000
Humber of shares cutstanding at the end of the financial year 55 0905800
Class (GBP hedged) F-UKdist
MNumber of shares outstanding at the begenning of the financial year 96 1135180
Muniser of shares issued 11 2073270
MNumier of shares redeemed 17 A 3Bl
Mumber of shares outstanding at the end of the financial year o0 2259170
Annual Distribution’

Focused SICAV - Glebal Bond Ex-Date Pay-Date Currency Armeunt per shame
E-Ukdest 15112049 20.11.2019 UED it
(CHF hedged} F-Lidist 15112019 Zo1.zmMe CHF 08
(ELIR htstieyet) F-LIK dst 15112009 200112019 ELR 167
(GEP hurdgid } F-UCdist 15113019 20 .2ng Gap 2019
! e now 3

Focused HCAV - Global Bond

Annual repot and awdited financial statements as of 31 Ocober 2020

The reodes are an integral par of the financidl Satements. 33
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Focused SICAV - Global Bond

Three-year comparison

DOnte 1518 31.10.2020 30208 I02E
Mgt astels i LSO 557 60 833.03 465 035 062,532 446540 478,18
Clage [USD) Frace LAY 2 BRORAAD
Shanes oulstanding 1293 Fae6010 1072 073,880 1 367 BEIL0TE0
et @558l value per share in LED 16426 155,85 14092
Issue and redernplaon price per share in LISD! 16426 155.85 14092
Class [CHF hedged) F-acc LLAD3 2E800257
Shired cunitanding 545 588.9060 546 545 2370 493 535630
et asied walue per sharg in CHF 128.30 133.85 125.26
I5sue and regdernplion prce per share in CHE' 13830 133.85 125.26
Class [EUR hedged) F-ace LLAD3 26800505
Shares cuilstanding 1 0364031350 922 955.1180 985 $05 6440
et asiet value per share in EUR 14951 144,31 1341
Issuse and redemnption pnce per share in ELUR 14451 144,31 13441
(lass (GEP hedged]) F-acc LMD 26R00E4S
Shares oulstanding a4 1196380 a1 5106800 51 15468040
Met assel value per share in GBF 163.45 156.36 143.86
lasuse and recernplaon poce per share in GBP 163.45% 156,36 143 856
Class P hedged) F-acc LU14 30620330
Shares ouistanding 342 950.2080 346 7625710 456 9050000
Miet assed walle per share in JPY 11 144 10732 G942
Fasue and redermplaon poce per share in JPY® 11 1a% 0 999z
Cass F-Ukdist LU 164771658
Shishgd cutitanding 47 3620000 59 624.0030 T4 BEEITRD
et Baged wilue par share in LED 11369 1013 11 B
Issue and redemplion price per share in LISDH 11369 ARFRE] 1[4 B
Class [CHF hedged) F-Ukdist LU 112E6220
Shares oulstinding 58 851.0000 BB 8360 B0 4341050
Mt asel value per sharein CHF 10236 1.6 96,80
Issue and redernption pnce pes share in CHF! 10236 1.6 96.80
Clasgs [EUR hedged) F-UKdist LUADS 26600350
Shares ouistanding 59 090 9800 64 2539800 T4 543 %800
et assel walue per share in EUR B1.26 Bi1 7632
lesuse and redermpton pRc e per share in ELRY 8126 Bo11 76.32
Class [GEP hedged) F-UKdist LLAD3 26810180
Shares oulstanding 80 2359970 4961135180 103 661 4020
Met assed vafue per share in GBP 1652 107.93 101.57
I5sug and redernpleon prce per share in GBP 11052 10793 100,57
Performance

Currency 2001 2020 201B/2019 21T RMNE
Clasgs (USD) F-acc (1.4 5.4% 10.6% 0.4%
Class (CHF hedged) F-acc CHF 3.3% 6.9% -2.6%
Clats (EUR hedged) F-ace ELR 3.6% Tt 2.1%
Class (GBP hedged) F-ace GBP 4.5% B.7% -1.1%
Clast OFY hedged) F-acg PY 3.9% Ta% -1.9%
Clasgs F-Ldist D 5.4% 1:6% 0.4%
Class (CHF hedged) F-LEdisL CHF 3.3% 6.A% 2 6%
Class [EUR hedged) F-Ukdist ELR 3.5% Ta% 2.2%
Clags (GBP hedged; F-LEdisl GBF 4.5% B.7% *1.1%

ety | plierri i 8 b bR O O o s e R S

Tt o2 oW P L0 R P04 LD T % DTS YD 5] P ] e e e P o )
Thw perlorma e dala wes ol acdied

Tiw 3ublond hin =0 b Ao A

Focused SICAY = Globad Bond
Annual report and audited financal statements as of 31 October 2000
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Structure of the Securities Portfolio
Geographical Breakdown as & % of net assets
Uneled States 3369
Japan 929
Irsdand aa
China 650
Lindeel Kingeom 553
Caradi 4.50
France 4
Garmany R
Mews Zeal and 2155
Spain .22
Aurstraka 2.4
The meherlands 104
taly 156
Belgum 108
South Korea s
Lusembourg [
Supranationals [
Sawdi drabia 058
Slovenia 055
Igscicn 51
Poland oAz
Hong K D.ad

El'lm a3
Singapore o
Chile 030
Brilish Virgin slands [ o)
Thailand 0.2z
Roemarss L4
Fhilippines 03
Elr.nla.;p' g
Cayman islands (R ]
Dermank oz
MNonagy AE]
Fnkand AL
Coinmbea a2
Irdoniss 012
Savitzed and A
Iauritiug oA
Ecuator i
Matay (R
Jersey ot
Bemmmucs 003
Total 86,20
Economic Breakdown as 8 % of net szt
Counties & central govemments 4407
Banks & credit mstrutons 1480
Morigage & funding ingitulions 965
Innvesimien funcs B.BS
Fnaneg & holding compasied 505
PrriodLam 1.58
Erergy & waler upply 1.35
InsLFanCE .18
SLprd reticn] oogar s o 103
TR MMM LONS 0.9
Pharmaceuticals, cosmebcs & medical products 0.9
Pubhic, non-prodt mstiuteng o
Real Estate [E: ]
Computer hamhware & network equipment provders B
Chigmicals oo
Inlermet, software & IT services 063
Traffic & trandportation 060
fobacro & alfoohol 057
Mice lanecus unclass fied comganies a3
Electricad devices & compornients a1
Mechanical engresing & industnal equipment 030
wehides 028
Healthare & so0# seraces 024
s e llan eoUs Srices 020
Geaphic design, publishing & media 020
Bisdechnology g
MEning, coal & steel ('R 13
Textiles, garmerts & leather goods [FA L]
Food & soft dinks 0.
ARTDRaeE industry o7
Packagng indusiry el 3
Misoellanecus consumer goods ot
Lodging, catenng & lesure e
Retail trade, department siores ooz
Total 9620

Focused SHCAV = Global Bond
Annual report and audited financial statements as of 31 Oclober 2020
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Statement of Changes in Met Assets

Met asseds af the beginning of the finanoal year
Subsmiptions

Redermnplions

Tedal rert subsonplon s (redemptions}

Drnvideend paid

Nt income (oss) on mestmens

Tolal reabzed gain fossh

Tetal changes n unfealined apprecation (deprecation)

et incredse (decréaie) in ned asels a4 2 result of operatons
Net assets at the end of the financdal year

=
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usD
1.10.2019-31.10.2020
3347 g3 agr a8
3 785638 999,02
5 B3 B3 fay 27
-1 BT 193 848,55
2 461 537,91

55 504 847 81
07 148 273,39
-Gl AT7 147,16
B8 2090
1451 498 05536

Foused SICAV = High Grade Bend LISD
Annual report and audited finanoal statements as of 31 October 2000

The notes are an integral par of the financiaf statements.



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

Changes in the Number of Shares outstanding

1.11.2019-31.10.2020

Class F-aec
Mumiter of shares outstanding at the beginning of the financial year T 324 9210680
MNumber of shares issued 9a53 Foa 710
Numter of shangs redesmied -13 289 2785460
Humber of shares outstanding at the snd of the financial year 3 499 351.23%0
Class [CHF hediged) F-nee
MNumiber of dhanes outsianding & the begnning of the financial year 8153 0568350
MNumiber of shires isutd T 912 0547340
MNumiber of shares redeemed 13 796 9704400
Number of shares outstanding at the end of the financial year 2 268 1411220
Cass [EUR b dged) Foacc
MNumiber of shares outsianding at the beginning of the financial year 10 486 3369250
Mumier of shanes issugd BBt 245 3980
MNumber of shares redeerned -15 184 932 5900
Humber of shares cutstanding at the end of the financial year 4102 6537330
Class (GEP hedged) F-acc
MNumber of shares outslanding at the beginning of the financial year 2 6232030
Mumiser of shares issued £ 548 540 6000
Mumier of shares redeemed =2 358 1109280
Humber of shares outstanding at the end of the financial year 482 061, BR4D
Class (2P hedged) F-ace
Numiber of dhanes outsianding &t the begnning of the financial year 192 476.0000
MNumiber of ghanes issued 22 9670000
MNumier of shanes redeemed -118 673.0000
Number of shares outstanding at the end of the financial year SE 7700000
Cass [5G0 hedged) F-acc
Mumiter of fhas outslanding ot the begennng of the financal year b 4806710
Mumiter of Shiangs i A% A55ERI0
Mumizer of shames redeemed 43 5361310
Number of shares outstanding at the end of the financial year 14 4002070
Class F-UKdist
Mumiber of shares outslanding al the begnning of the financial year 85 Fre.0000
MNurmeer of shanes issued 544 7852710
MNumber of shares redeemed <652 694 000G
Mumber of shares cutstanding at the end of the financial year BG7 Br0.2710
Class [CHF hedged) F-Ukdist
MNumiber of dhares outslanding at the begnning of the financial year 82 0464110
MNumier of shanes issued 46 631 A550
MNumter of shanes redeemed 08 538 3300
Number of shares outrtanding at the end of the financial year 300905410
Cass (ELR hedged) F-Ukdist
Mumber of ghares outstanding 3t the begnning of the Srancial year 50 E50.0000
MNumiter of sharg isusd 86 9850000
MNumiter of shangs redesmed -123 S82.0000
Murnbes of shares outstanding &t the end of the financial year 14 0530000
Class 1GEF hedged) F-UKdist
Muniter of shares outstanding at the begnning of the financial year 6 263.7580
Muniber of ghares isued 395 0H0. 3780
MNumiter of shams redeemed =351 168.9940
Mumber of shares outstanding at the end of the financial year 44 1651420
Annual Distribution®

Fooused SICAV — High Grade Bond LSD Ex-Date Pay-Date Currency Armount per sham
F-Likdist 151 L2008 Z0n.zng [1.7] 1.8
F-Likdist LB v ] 1922020 L1 .26
(CHF hedged} F-LiCdisl 15712009 20.11.2 % CHF FAL
(CHF hgdged } F-Ukdist 14,2 2030 19,2, 2020 CHF 53
(ELIR hetntleyieet ) - LI st 15113049 20.11.2019 ELR x0
(ELIR bt F- LI et 14,2 0000 1922020 ELIR, 061
(B hiedged ) F-UKdist 15112009 2001129 Gap 10
[GEP hipdged } F-URCdist 14,3 2050 19,2 2000 Gar o2
-

Focused SHCAV - High Grade Bond LISD

Annual report and awdited financial statements as of 31 Ocober 2020

The notes are an integral part of the financial statements. 63
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Focused SICAV - High Grade Bond USD

Three-year comparison
Date 15K 31.10.2020 Ie20me 028
Mgt astgls i LSO 1 451 498 055, 36 3247 BA7 AT AR A BITG2T 39798
Class F-ace LLAD2 245E0TRE
Shares cutstanding 3453 351.2330 7324 921.0680 11 366 285.8300
et et value per sharg in LBD 158.3% 151.85% 143,08
Issue and redemptasn pace per share in LISDY 15835 151.85 143,08
Class [CHF hedged) F-ace LU13 35538412
Shares ourstanding 22681411220 8153 (56.8350 15 507 1402380
Met assel value per share in CHF 9453 Q738 45.04
I5sue and redermnplion price per share in CHE' 34253 9738 95.04
Class [EUR hedged) F-ace LU 32852958
Shares cutstanding 4 102'653.7330 10 446 3369250 14416 3124940
MEt assel walue per share in EUR 1064 100,09 4716
Issuse and redemnption pnce per share in ELR 16 106,04 G116
Class (GEP hedged]) F-acc LU 3 39538503
Shases oulstanding 87 061.8840 291 623.2090 52% 155 9620
e 35581 Wl Pl Sharg in GEP 10705 10342 90,04
1gsue and redernpleon pace per share in GEP 107 .05 103,42 949 (4
Class Y hedged) F-acc LU1TRBO4ETIE
Shanes ouistanding 96 7700000 192 476.0000
Met dised walue per shire in JPY 1039 10110
I55ue and redemplion pece per share in JAY 10331 1010
Qass [5G0 hedged) F-aee LU1344159080
Shires oulstanding 14 4002070 E2 486710 4% 3830000
MEt assel walue per share in 560 1103 106.05 100,55
I5sue and redemption price per share in 5GD° 1034 106.05 100.55
Class F-UKdist LUGT 2134624
Shares culstanding 637 AI0.2710 815 779.0000 457 0920000
et assel wallue per sharein LED 10485 10232 4842
Issue and redernplion prce pes share in LSD' 10405 10232 98,42
Class [CHF hedged) F-UKdist LUN5 54453867
Shares outstanding 30 0905410 B2 a6.4110 104 3239350
et assel walup par share in CHF EEL] o523 95,31
lesus and redernptaon pRce per share in CHE' 155 95 33 bt %
Class [EUR hedged) F-UKdist LU1554452620
Shanes culstanding 14 0530000 50 6500000 206076720
et asset wallug per shire in ELIR 95.09 95,51 95,74
I5sue and redernplaon prce per sharg in EUR! 2609 96,51 95,74
Class [GEP hedged) F-UKdist LU1554454329
Shares oulstanding 44 165, 1420 5 263, 7580 B2 1278390
et @ssed walue par shane in GEP 100,64 93.45 3745
Issue and redernpbion prce per share in GBP* 10064 945 4ras
* S i £
F R NAY: 20 52080
Performance

Currency 2052020 20MB20S TRNE
Clasgs F-ace [E) 4.3% 5.1% 0,195
Class (CHF hedged) F-acc CHF 2.2% Z.5% 1%
Clags (EUR hedoed F-acc ELR 2.5% 3.0% -2 5%
Class (GEP hedged) F-acc GEP 3.5% A% ~1.6%
Clags Py hedged) Frace P 2.8% . .
Clags (SG0 hedged) F-acc 560 4.0% 5.5% -0.7%
Clavis FAKdist D 4.3% B.1% 0.1%
Class (CHF hedged) F-LEdist CHF 2.2% Z4% *3.1%
Class (EUR hedged) F-Ukdist ELR 2.6% 3.0% 2 5%
Class (GBF hedged) F-LEdisL oBP 35% 4.3% 1.5%

Faiesod | pedlaeraree & Ao e of carmdl o0 Lijuw pelsnnse

Thw ebee ot EHL S0, AL LADR D00 BT B CO TR B 4 0 £ ] Pt S o il e g

Th o marce dabs wees a0l sadied
Tiw aubiond hin w0 benchoa i

=1
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Focused SICAV = High Grade Bond LISD
Annual report and audited financial statements as of 31 Oclober 2020

Structure of the Securities Portfolio

Geographical Breakdown as & % of net acots
Uneted States
Canada
Aissraka
Sngapne
South Koaea
The tetherlandy
SUIPEralicnals
ey

Jersey
Philippines
Sweden

ey Coast
France

Frdarid
Gerrnany
L]
l.’_l'n"sabwfi

Catar

Uneted Kingdom
Ureted Arab Emirates
Kinagil

Total

Economic Breakdown as a % of net assets
Countries & central governments

Banks & credil nstiutaom

Suprznational crganisations

Rnance & holding comparies

Cantens, federal states

Pubbc, non-proft mstiubons

Peiroieum

Computer hamhwire & network equipment provders
Pharmaceuticals, cosmetics & medical produds
Retail trade, department Slores

tnternet, seftware & IT services

Miscelaneous consmmer goods

Enefgy & water supply

Food & soft danks

Tt ce llan BOLIS SEniced

Traffic & transportation

Ervironimintal senices & recyding

Total
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4053
2504
1229

265
1.95
1.83
1.78
.13

073
.54

034
g ]
0.15
014
9873
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Statement of Changes in Net Assets

usD

1.10.20719-31. 10,2020
Met assets at the beginning of the finandal year 2 638 075 974 65
Subseriplions 5490371 rE3.00
Redernprons -5 106 6093 117,55
Total rel subscriptions (redempdions) 383 762 E7046
Dividiend paid £ 993 457 50
et income Tossh on mvestments 90979 159,52
Tetal reakeed gain (o) 229911 639.39
Tetal changes m unrealized apprecation (deprecition) 3 083 435 85
et incresss (decred ] in nel 355015 34 2 redult of operateon WIS I
Met assets at the end of the finandal year 3 338 B4 G137
Focused HCAY = High Grade Long ferm Bond LISD
Annua report and awdited financial statements as of 31 Ocober 2020
The reodes are an integral part of the financid Satements. a7
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Changes in the Number of Shares outstanding

1.11.2079-31.10.2020

Class F-agc
Mumer of shares outstanding at the beginning of the financial year %87 1381260
MNumber of shares issued 10520 8301200
Numiber of hares redearmed -1 B35 331350
Humber of shares outstanding at the end of the financial year 5212 6750530
Class [CHF hdged) F-ace
MNumiber of dhanes outstanding &t the begnning of the financial year 5129 743 5360
MNumiber of shires isusd 7 384 L5490
MNumiter of shares redeemed -8 009 263.9560
Number of shares outstanding at the end of the financial year 4 505 0350770
Cass [EUR hedged) F-acc
MNumiber of shares outsianding at the beginning of the financial year 9 rag 5520820
Mumiter of shares issusd 14 192 8233360
MNumber of shares redeerned A5 318 adi 1700
Humber of shares cutstanding at the end of the financial year B 723 5336480
Class (GEP hedged) F-acc
MNumber of shares outstanding at the beginning of the financial year 119 2352410
Mumiser of shares issued 1173 6969340
Mumier of shares redeemed «B74 1843750
Humber of shares outstanding at the end of the financial year E18 7518000
Class (0P heedged) F-ace
Numiber of dhanes outsianding &t the begnning of the finandial year 176 4390000
MNumiber of ghanes issued 85 3400000
MNumiser of shanes redeemed 52 ITH.0000
Number of thares outstanding at the end of the financial year 205 4500000
Class [5G0 hedged) F-acc
MNumter of fhas outslanding ot the begrnng of the financal year 117 3703790
Mumibier of dhiangs i 138 8251800
Mumizer of shames redeemed 229 DA9.02 30
Number of shares outstanding at the end of the financial year 27 1865430
Class F-UKdist
Mumiber of shares outslanding al the begnning of the financial year 1512 6740000
MNurrer of shanes issued 2 Ba 5877900
MNumber of shares redeemed =2 347 79 6A00
Mumber of shares cutstanding at the end of the financial year 1 B6S 4651100
Class [CHF hedged) F-Ukdist
MNumiber of dhames outsianding at the begnning of the financial year 444 1320080
MNumiter of shanes issued 1301 093160
Numter of shanes redeemed -1 480 2100900
Number of shares outrtanding at the end of the financial year 455 6312340
Cass (ELR hedged) F-Ukdist
Mumiber of dhares outiianding 3 the begnning of the inancil year 133 9550000
MNumiter of sharg isusd 123 0000000
Mumiter of shangs redesmed -145 415.0000
Murmbes of shares outstanding &t the end of the finaneial year 110 5400000
Class IGEF hedged) F-UKdist
Munier of shares outstanding at the begnning of the financial year 452 1005500
MNuniber of ghares isued 10715 4356430
MNumiter of shans redeemed -1 394 6248800
Mumber of shares outstanding at the end of the financial year T80

Annual Distribution®

Forused SICAY
= High Grade Long Term Bond LSD Ex-Date Pay-Date Currency Arneunt per sham
F=LIKdist 151 12009 2011209 AD L6
(CHF hedged} F-LiCdisl 150 L2009 2011.2 % CHF 235
(ELIR hefutfcyiret) -0 st 15112019 20.11.2M9 ELIR 41
(GBP hedged} F-URdist 15113049 20.011.2019 GEP 258
(GEF hedgped] F-UKdis1 1420000 19,2, 2020 Gap 0.a6
! Sew nowm 3
Fooused SICAY = Hgh Grade Long Term Bond UISD
Anrwal report and audited finanaal staterments as of 31 October 2000
23 The notes are an integral parl of the finance! statements.
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Focused SICAV - High Grade Long Term Bond USD

Three-year comparison

Date 1510 302020 N2 nanzoie
et agaets i LED 3333 324 962,37 2 638 075 974,65 5 858 494 #2392
Clazs F-nee LU Ta50066
Shares oulstanding 5812 6790530 £ 987 1380260 93T NEEII0
Rt asset vaue per share m LISD 208.51 19313 PF0E0
tssue and redemptaon proe pes share in LD 20851 19313 17050
Class [CHF hedged) F-acc LU 1407ETED
Shares curstanding 4 505 0S8.0770 5 129 7435360 19 150 106.8640
et asset value per share in CHF 110.54 104.64 45,74
tisse and redernplion prce per share in (HF' 1054 104.64 95.74
Class [EUR hedged] F-ace LU 1a07ET 150
Shares oulstanding 8 723 533.6480 9 749 5520820 17 063 986.2 530
et asset walue per share in EUR 115.6% 109.14 G426
tsase and redemption prce per share in BUR' 115.6% 109.14 G426
Class [GEP hedged) F-acc LU 339538339
Shares culstanding 618 7571.8000 118 2382210 656 9125350
Net a5eet wahg pbr shiarg in GBP 11167 108,04 9859
Hase #nd redernpleon poe pir share in GBP! 1767 109,94 G859
Clags JPY hedged) F-acc LU17B6951779
Share s oulstanding 209 4600000 176 48,0000
Mt dswet value per shire in JPY men 10380
tgue and redemplaon proe pef share in P! 1100 10 380
Class [SGD hedged) F-aee LUTDOZ05E536
Shargs cutstanding 47 1465430 117 303130 101 8370000
Net asset value per share in 5G0 136,77 126.95% LRFE
tssue and redemption price per share in $GD* 136,77 126.9% 12
Class F-UKdist [RU PR e
Shares oulstanding 1 BESEES 1100 1512 6740000 1 964 7850000
et asset wallue per share in LSD 16,77 105 1e0an
tsase and redemnplion prce per share in USD' 16.77 11094 10081
Class [CHF hedged) F-Ukdist LU 14077 TEE
Shares oulstanding 455 631.2340 dad 132 00680 753 7ITBED
Wit asaet wabue par share in CHF 05,25 9347 2875
ase and redernptoon prce pir share in CHF! 95 25 9347 aars
Clazs [EUR hedged]) F-Ukdist LU 1407BTISE
Shares oulstanding 110 540, 0000 133 955.0:000 237 4009380
et asset vl per shire m ELIR 9782 4,10 8844
tsee #nd redemplaon proe per sharg in EUR' 9r.82 24,70 da.4a
Class [GEP hedged) F-UKdist LU 545517606
Shared outstanding 2913180 452 1005570 i 1260931 350
el asaet walug par shane in GBP 108,09 104,55 96,59
tisse and redemnplbion price per share in GBP' 108.09 10:4.55 4655
* Sow e |
RLE TR Rl ]
Performance

Currency 22020 201E201D 20172018
Claess F-ax [L] 8.0% 13, 3% 2A4%
Class [CHF hagiged} F-ace CHF 5,6% 2.3% 53%
Clasgs [ELR hedped) F-acc ELIR 6.0% 1008 -4 83
Class (GBP hedged) Face GEP L% 11.5% -3.8%
Class (PY hedged) Facc P 5.1% . .
Clads (SGD hedgre) Frage 506D L1% 12.6% ~2.0%
Class F-LEdig L) 8.0% 13.3% 2A4%
Class (CHF hedged) FUKdst CHE 5.7% 3% S5.3%
Class [ELR hedged) F-Ukdist ELR 6.0% S50 4. 8%
Clarss (GBP hedged) F-UKdist oBP T.0% 11.5% -3.8%
Hae 0] b et B A e 37 o dusirsl o Tl o pek Aescs.
P el oo i (1 S0 P, Lt o Lt B e (s kbt i 0 € P ve P s B b Pl g 3R
Tha pardorrane diLs v ool sodied
Trnutiund An 20 Bexhman
Focused HCAY = High Grade Long ferm Bond LISD
Annual report and audited financial statements as of 31 Oclober 2020
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Structure of the Securities Portfolio

Geographical Breakdown as & % of net acots
Lireteel States

Cratar

Uit Araly Ermirates
The Metherlands
Camada

South Komd
Ausraka
Philippiries
Kunaait

Mooy
Germmany
Suprnationals
Singapore
France
Luernbeowng
Jersgy

Firdand

ol

Economic Breakdown as & % of net assets
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
far investment fund in Luxembourg. The significant
accounting policies are summarised as follows:

a) Cafeulation of the net asset value

The net asset value and the issue and redemption price
per share of each subfund or share class are expressed
in the currency of account of the subfund or the share
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attnbutable
10 each share class by the number of shares ssued in this
share class of the subfund,

In this context, “business day” refers to normal bank
business days in Luxembourg {i.e. each day on which
the banks are open during normal business hours) with
the except for 24 and 31 December of indmndual non-
statutory rest days in Luxembourg and days on which
exchanges in the main countries in which the subfund
invests are closed or 50% or mone subfund investments
cannot be adeguately valued.

The percentage of the net asset value attnbutable to
each share class of a subfund changes each time shares
are issued or redeemed. It 15 determined by the ratio of
the shares in arculation in each share class to the total
number of subfund shares in circulation taking into
account the fees charged 1o that share class.

If the total subscriptions or redemptions of all the share
classes of a subfund on a single trading day come 1o a
net capital inflow or outflow, the respectve subfund's
net asset value may be increased or reduced accordingly
{so-called single swing pricing). The maximum adjustment
amaunts 1o 1% of the net asset value, Estimated transac-
tion costs and tax charges that may be incurred by the
subfund as well as the estimated bid/offer spread of the
assets in which the subfund invests may be taken into
account. The adjustrnent leads to an increase in net asset
value if the net movements result in a rise in the number
of shares in the subfund concerned. It results in a reduc-
tion of net asset value if the net movements bring about
a fall in the number of shares. The Board of Directors of
the Company can set 3 threshold value for sach subfund,
This may consist in the net movement on a trading day
in relation 1o the net assets or to an absolute amount in
the currency of the subfund concerned, The net asset
value would be adusted only f ths threshald were to be
exceeded on a trading day.

112

For all subfunds the Swing Pricing methodology is applied.

If there were Swing Pnong adjustments to the net asset
value at the end of the financial year, this can be seen
from the threa year comparison of the net asset value
information of the subfunds. The ssue and redemption
price per share represents the adjusted net asset value.

b} Valuvation princples

- Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight securities and
recenvables, prepad expenses, cash dwidends and
declared or acorued interest that has not yet been
received — are valued at their full value unless it s
unlikety that this value will be fully paid or receved,
in which case their value is determined by taking into
consderation a deduction that seems appropnate in
arder to portray their true value,

— Securities, dervatives and other irvestments |isted

on a stock exchange are valued at the last-known
market prices, If these secunties, derivatives or other
assets are lsted on several stock exchanges, the
latest available price on the stock exchange that
represents the major market for these investments will
apply.
In the case of securties, derwatives and other
assets not commonly traded on a stock exchange
and for which a secondary market among securities
traders exists with pricing in line with the market, the
Company may value these secunties, derivatives and
other investments based on these prices. Securities,
derivatives and other investments not lsted on a stock
exchange but which are traded on another regulated
markel which operates reqularly and is recognised and
apen to the public are valued at the last available price
on this market.

= Securities and other irvestments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
ather principles chasen by it in good faith an the basis
of the likely sales prices.

— Derivatves not listed on a stock exchange (OTC
derivativesk are valued on the basis of independent
pricing sources. If only one independent pricing
source i5 available for a dervative, the plausibility of
the valuation obtained will be verified using calcula-
tion maodels that are recognised by the Company and
the Company’s auditors, based on the market value of
that dervative's underlying.

— Units of ather undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collecive investment (UCIs) are valued at their
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last-known net asset value, Certain units or shares of
other UCTS andfor UCI can be valued on the basis
of an estimation of their value that has been provided
by reliable service providers, which are independent
from the portfolio manager or the investment adwisor
ivalue estimation),

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the hasis of the relevant
curves, The valuation based on the curves refers 1o
the interest rate and credit spread components. The
following principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread that reflects the underlying
borrower, This credit spread is adjusted f there is a
significant change in the credit rating of the borrower,

- |mterest income earned by subfunds between the
order and settlement dates concemed i5 included in
the valuation of the assets of the relevant subfund.
The asset value per share on a given valuation date
therefore includes projected interest earnings.

- Securities, money market instruments, derivatives and
other investments denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange
imidway between the bid and offer rate) known in
Lukembourg ar, if not available, on the most represen-
tative market for this currency.

— Fixed-term deposis and fidudary investments are
valued at their nominal value plus accumulated interest.

= The wvalue of swaps 15 calculated by an external
service provider and a second independent valua-
tion 15 provided by another external service prowvider,
The calculation is based on the net present value of
all cash flows, both inflows and outflows. In some
specific cases, internal calculations {based on models
and market data made available from Bloomberg),
and/or broker statement valuations may be used. The
valuation methods depend on the respective security
and are determined pursuant to the applicable UBS
Valuation Policy.

The Company s authonsed to apply other generally
recognised and auditable valuation criteria in good faith
in arder to achieve an appropnate valuation of the net
asset value if, due to extraordinary crcumstances, a
valuation in accordance with the aforementioned
regulations proves to be unfeasible or inaccurate,

These valuation critena are determined by the Board of
Directors with prudence, on the basis of market quota-
tions resulting from transactions or from pricing models,
as well as from any other source, which may include
broker statements, considered as reliable and appropri-
ate by the Board of Directors to reflect what 15 believed

Focused HCAY
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to be the fair value of those securities at the portfolios
valuation point

In extraordinary crcumsiances, additional valuations can
be carried out over the course of the day. These new
valuations will then be authoritative for subseguent
issues and redemptions of shares.

c) Vatuation of forward foreign exchange contracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

o) Valuation of financial futures contracts

Financial futures contracts are valued based on the
latest available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
dlized gains and losses are recorded in the statement of
operations. The realized gains and bosses are calculated in
accordance with the FIFO method, 1.e, the first contracts
acquired are regarded as the first to be sold.

e} Net realized gains {losses) on sales of securities

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sobd.

fl Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in secunties held denominated in cumencies
other than the reference curency of the different
subfunds are corverted at the mid closing spot rates an
the valuation date. Income and expenses denominated in
cumencies other than the currency of the mid closing spot
rates at payment date. Gain or loss on foreign exchange s
included in the statement of operations.

The cost of securities denominated in currencies other
than the reference currency of the different subfunds
is converied at the mid closing spot rate on the day of
acguisrtion,

o) Accounting of securities” portfolo fransactions
The securtties’ portfolio transactions are accounted for
the bank business day following the transaction day,

k) Combined financial statements

The combined financial statements are esipressed in
EUR. The various items of the combined statement of
net assets and the combined statement of aperations
and the combined statement of changes in net assets at
31 October 2020 of the Company are equal to the sum
of the corresponding items in the finanoal statements
of each subfund converted into EUR at the following
exchange rates.

The following exchange rales were used for the
conversion of the combined financial statements as of
31 October 2020
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Exchange rates

ELR 1 = CHF 1.067643

ER 1 = GiF 300883

ELR 1 = LD 1164850

i} "Mortgage-hacked-securities”

The Company, in accordance with s investment
policies, may invest in “Morigage-backed-securities”,
A “Mortgage-backed-security® 15 a particpation in a
pool of residential mortgages which is consolidated
into the form of secunties. The principal and intenest
paymenis on the underlying mortgages are passed
through 1o the holders of the “Maortgage-backed-security”
of which the pnnciple reduces the cost basis of the
security. The payment of principal and interest may be
guaranieed by guasi-governmental agencies of the
United States. A gain or loss is calculated on each
paydown assaciated with each payment of principal.

This gain or lgss has been induded in “Net realized
gain or loss on sales of secunties” in the statement of
operations. In addition, prepayments of the underlying
mortgages may shorten the life of the security, thereby
affecting the Company's expected yield.

1 Mortgage Related Secunities - To Be Announced
securthes (TBA's)

TBA positions are relating to general market practice
TBA positions refer 1o general trading practice on the
mortgage-backed-securties market where a security
from a morigage pool (Ginnie Mae, Fannie Mae or
Freddie Mac) 5 acquired at a fixed price on a future date.
The precise composition of the security is not known at
the time of the purchase, but its main characteristics have
already been defined. The price 15 also set at this pont,
although the Nominal value has not yet been definitively
established.

TBA posttions are included in Statement of Net Assets in
the position “Investments in securities, unrealized appre-
ciation (depreciationy”. In the Statement of Investments
in Secunties and other Net Assets the TBA positions are
disciosed separately under Investments in Securities in
“Mortgage Related Securities, fixed rate”.

k) Recewable on secunbes sales,

Payable on secunties purchases

The position "Receivable on securities sales” can akso
include recewables from foreign currency transactions.
The position “Payable on securities purchases” can akso
include payables fram foremgn currency transactions.

Receivables and payables from foreign exchange transac-
tions are netted.

I Income recogritian

Dividends, net of withholding taxes, are recognized as
income on the date upon which the relevant securities
are first hsted as “ex-dwidend®. Interest income 15
accrued on a daily basis,
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My Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest
rates swaptions and credit default swaps, if they are
executed with first-class financial institutions that
specialize in transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
*Unrealized appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when closed-out or
matured are recorded as "Realized gain (loss) on swaps”
in the staternent of operations.

Mote 2 - Fat fee

The Company pays a maximum manthly flat fee for share
class “F* and "F-U” calculated on the average net asset
value of the Subfunds:

Focused SICAV — Corporate Bond EUR

Focused SICAV = Equity Overlay Fund | CHF
Focused SICAY — Eguiy Cverlay Fund || CHF
Focused SICAV - Global Band

Focused SICAY - High Grade Bond CHF

Focused SICAV — High Grade Bond ELR

Focused SICAY = High Grade Bond GEP

Focused SICAY — High Grade Bond USD

Focused SICAV - High Grade Long Term Bond CHF
Focused SICAV — High Grade Long Term Bond EUR
Focused SICAV — High Grade Long Term Bond GBP
Focused SICAV = High Grade Long Term Bond USD
Focused SICAV — US Corporate Bond Sustainable USD
Focused SICAV — World Bank Bond USD

Focused SICAV — World Bank Long Term Bond USD

“Maxiriam Pl rwam
Flat fee pa” flat fee pun
for share dasses
with *hedged*
in their name
Share dasses with
“F° i R name 2.000% 2.030%
Share dasses with
“F-U" am Whsr P 2.000%, 2.030%
Focused SICAY — US Treasury Bond USD
“Masimum Il rwam
Flat fee pa” Tl fe e pun
fior share daswes
wiith “hadged*
i thasie name
Share dases wath
“F* i thidr name 0065 % 0095 %
Share dasses with
“Fl” in ther name 065 % 0095 %
Fooumed SICAV Eflectece Flat foe
3.10.2018 21,10.2020
= Corporate Bond EUR F-acc 0.19% 019%
- Conporate Bond EUR (CHF hedged) F-acc 0.20% Lo0%
= Corporate Bond EUR (US0 hedged) F-acc 0.20% 0.20%
Fostursed SHIAW
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Facused SICAV Effoctive Aat foe  Fooused SICAY Effectivn Flat foe
EIRCETAL] n.0202 nanzms 31102020
= Corpovate Bond ELR U drt 0.19% 0.09% - US Corporate Bond Sustainable LISD
- Coipoate Bond EUR [G6F hedped) F-Ukidist b0 0 20% (CHF hedged) FURdisL 0.25% 25%
— Eryuity Overlay Fund | CHF F-ace ey 55es = US Treasury Bond LISD F-ace 0.06% (LT
- Equaty Owerlay Fund Il CHF Face Pl 0esy VS Treasury Bead LISD (CHF hedged) F-ace D.06% 0075
- Global Bond (S0} F-acc 02084 ooy = WS Treamury Bond LISD (EUR hedged) F-acc 0.06% Q.07 %
~ Globel Bond (CH hedged) Fact 0.21% D2i% - Werld Bank Bond LSDF-aoc 0.16% 0.16%
— Global Bond [EUR hedged) F-ace 021% G219y —Veorld Bank Bond US0 (OHF hedged) F-ace 0.17% 01 7%
=~ Gioba! Bond (GBP hedped) F-ace 0215 G2iby = Veorid Bank Bond LISD (EUR hedged) Facc 0 7% 01 7%
- Globe Bond (PY hedged) F-ace 0.20% 021% = '¥eorld Bank Bono A0 {GBF hedged) F-acc 0.17% DL17%
= Globa Bond UKt 0.20% Dz0b - WWerld Bank Bond LD (CHF hadged) F-gial 0.17% [ AEL]
= Glebad Bond (CHE hedged) F4dist 0.21% C21%  Weorld Bank Long Term Bond LED Facc 0.16% Q16%
= Global Bond [EUR hedged) F-UK o 0.21% G21% = World Bank Long Term Bond LGD
= Giobal Bond (G8F hedged) FURdist 0.21% Ga1w - {CHF hedged) Facc O.t7% iz
=High Grade Bond CH F-acc 0.14% DA% mt;gﬁﬂz“‘“m Ve Gl Gk
= High Grade Bond CrF F-UKdist 0.14% O e Lo TarBond (B0
— High Grade Bond ELR F-acc 0.14% C14%  iGephedged) F-ace 0.1 7% f17%
= High Grade Bond EUR E-Luldidl 0.14% (145 = World Bank Long Term Bond LGD
= High Grade Bond GBP F-acc 0.14% 4% {CHF hedged)) F-oist 0.17% D175
~ High Grade Bond (P F-UKdisl 0.14% C14%
e il L S1I%  The effectve Flat fee has been changed during the
i i R B e ik 813%  financial year. Detaik can be found in the table above
— High Geate Bond USD (ELIR hedaed) F-acc 0.13% 013% 3 ;
- T F- 1 .1
,x 2:: ::nzﬁﬁhmm;: 212: g_;: The maximum flat fee shall be used as follows:
ZHigh Grade Bond USD (500 hetged) F-2cc 0.13% C.13%
ZHigh Grade Bond US0 F-Lik dst 0.12% tazm 1. For the management, administration, portfolio man-
—High Grade Bond USD (CHF hedged) FUKdst  0.13% .13% agement and distribution of the Company {if applica-
= High Grade Bond USD (ELIR hedged) FU%dist 0.13% 0.13% bled, a5 well as for all the tasks of the Depasitary, such
= High Grade Bond LSO (GBF hedged) FUKdist — 013% £13% as the safekesping and supervsion of the Company’s
— High Grade Leng Term Bond CHF F-ace 148 £a% assets, the handling of payment transactions and all
NG Singh T Rorkl FEY ¥OEh Relate i other tasks listed in the section “Depositary and main
::E g:::tx E: :::ﬂ faec G 1% G\ paying agent” of the sales prospectus, the Management
[CHF hedge) F-ac 0158 1584 Company receves from the Company's assets a
= High Grade Long Term Bond EUR maximum flat fee based on the net asset value of the
(S0 hedged] F-are 0.15% 0.15% Company, in accordance with the following provisions;
=High Grade Long Term Bond EUR F-Uidist 0145 G145 This fee is charged to the Company's assets on a pro
—High Geade Leng Term Bond GAP Face 0148 Cads rata basis upon every calculation of the net asset value
ZHigh Grasdi Leng Terr Bond GRP FLIkdi 0.14% 4% and is paid on a monthly basis (maximum flat fee).
— High Grade Long Term Bond VS0 F-act 0.14% 0.14%
‘;"ﬂ C,:j';;ﬂnﬂm o L5 o154 piesy  THIS fee is shown in the Statement of Operations as "Flat
High Grade Long Term Bond U0 fee”.
{EAR hedged) F-acc 0.15% B.I5%
= High Grade Long Term Bond LSD 2. The maximum flat fee does not include the fallowing
(S0P henfgerd) Fanc A fiak fees and additional expenses which are also charged
= High Geade Long Term Bond USD :
LY broclgad) F-acc 4% 014% 1o the Company.
~Figh Grade Long Term Bond U50 a) all addtional expenses related to management of
1SGD hedged) f-acc 0.15% 0.15% the Company's assets for the sale and punchase of
=High Grasdie Leng Term Bond USD F-Uidist 0.14% 0.14% assels (idfoffer spread, brokerage fees in ine with
—High Graslie Leng Termi Bond LSO the market, commuissions, fees, atc.). These expenses
—f»;:;g:?;;f::an — e Lol are generally calculated upon the purchase or sale
(EUR hedged) F-LKdist 015% 018 of the respective assets. In derogation hereto, these
ZHigh Grade Long Term Bond LD additional expenses, which arise through the sale
IGEF hedged) FLEdist 0L15% 15% and purchase of assets in connection with the set-
—Eizmﬂ* :x 2@x$2 F-acc o24% G24% tlement of the issue and redemption of shares, are
rcmm Fizm: bl i o covered by the application of the Sing ls_-”Swmgung
% Corporate Bond Susianabie (5D Pricing principle pursuant to the section "Net asset
{EUR hedged] F-acc £.25% 0.25% value, issue, redemplion and conversion price” of
— LIS Corporate Boned Sustainable LSD the sales prospectus;
‘iﬂzmm;x T 0.25% G25% b} fees of the supenvisory authority for the establish-
”ﬁwm e s % T ment, modification, liguidation and merger of the
Company, as well as all fees of the supervisory
Focused AV
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authorities and any stock exchanges on which the
subfunds are lsted:

¢} auditor's fees for the annual audit and certifica-
tion in connection with the establishment, modifi-
cation, iquidation and merger of the Company, as
well as any other fees paid to the auditor for the
services it provides in relation to the admimistration
of the Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, modification, liguida-
tion and merger of the Company, as well as for
the general safeguarding of the interests of the
Company and s investors, insofar as this 1s not
expressly prohibited by law;

e} costs for the publication of the Company's net
asset value and all costs for notices to investors,
including translation costs;

f} costs for the Company's legal documents
(prospectuses, KID, annual and semi-annual reports,
as well as all other documents legally required in the
countries of domiciliation and distribution);

g} costs for the Company’s registration with any far-
eign supenvisory authorities, if applicable, includ-
ing fees, translation costs and fees for the foreign
representative or paying agent;

h) expenses incurred through use of voting or
creditors’ rights by the Company, including fees
for external advisers;

i} costs and fees related to any intellectual property
registered in the Company’s name or usufructuary
rights of the Company;

j} all expenses arsing in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the investars;

ki if the Managemeni Company particpates in
class-action suits in the interests of investors, it may
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depuositary costs). Furthermore, the Management
Company may charge for all administrative costs,
provided these are verfiable and disclosed, and
taken into account in the disclosure of the Com-
pany’s total expense ratio (TER).

These commissions and fees are shown in the Statement
of Operations as "Other commussions and fees”.

3. The Management Company may pay relracessions
in order to cover the distnbution actvities of the
Company.

Out of the management commission sales fees are paid
to distributors and asset managers of the fund.

The depositary, administrative agent and Company are
nevertheless entitled to be reimbursed the costs of non-
routine arrangements made by them in the interests
of the shareholders; othenwise such expenses will be
charged direct to the Company.

122
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For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term "maximum management fee"” is set at 80% of the
flat fee.

The Company will also bear all transaction expenses
ansing in conneclion with the administration of the
Company assets (brokerage commission in line with the
market, fees, fiscal charges, etc.).

All taxes which are levied on the income and assets of
the Company, particularly the "taxe d'abonnement”
{subscription duty), will also be borne by the Company,

All costs which can be allocated to individual subfunds
will be charged to these subfunds. Costs which can
be allocated to share classes will be charged 1o these
share classes. H costs partain 1o several or all subfunds/
share classes, however, these costs will be charged 1o
the subfundsfshare classes concerned in proportion
to their relative net asset values,

In the subfunds that may invest in other UCIs or UCITS
under the terms of their investment policies, Tees may be
incurred both at the level of the subfund as well as at the
level of the relevant target fund.

In the case of investments in units of funds managed
directly or indirectly by the Management Company or
another company related to it by common management
or control, or by a substantial direct or indirect hold-
ing, the subfunds making the investment may not be
charged any of the target fund’s ssue or redemption
COMMISSIONS,

Details on the ongoing charges of the Company can be
found in the KID.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company i sulject in Luxembourg o the
subscrption 13x at the annual rate of 0.05% or a reduced
tawe d'abonnement amounting 1o 0.01% p.a. for some
share classes, payable guartery and calculated on the
basis of the net assets of the Company at the end of each
quarter.

The "taxe d'abonnement™ is wanved for that part of the
Company’s assets invested in units or shares of other
undertakings for collective investment that have already
paid the taxe d'abonnement in accordance with the
statutory provisions of Luxembourg law.

Note 4 — Other income
Other income mainly consist of income resulting from

Swing Pricing.
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Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfund shall decide, upon the proposal of the Board
of Dhrectors and after closing the annual accounts per
subfung, whether and to what extent distributions
are to be paid out by each subfund andfor share class.
The payment of distributions must not result in the
net assets of the Company falling below the minimum
volume ot assets prescribed by law. If a distnbution is
made, paymentwill be effected no later than four marnth
after the end of the financial year,

The Board of Directors 5 authonzed to pay intenm
dividends and to suspend the payment of distributions.

An income equalsation amount will be calculated so
that the distrbution corresponds to the actual income
entitlement.
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b} Options
Fotused SICAY Options on indices,
elassic-styled
Isold)
= Equity Owerlay Fund | CHF T
= Equity Owverlay Fund | CHF 10611 85255 CHF

Mote & - Total Expense Ratio (TER)

This ratio was cakulated in accordance with the Swiss
Funds & Asset Management Association (SFAMA)
*Guidelines on the calculation and disclosure of the TER™
in the current version and expresses the sum of all costs
and commissions charged on an ongoing bass to the
nel assets (operaling expenses) taken retrospectively asa
percentage of the net assets.

TER for the last 12 months:

Focused SICAY Total Expense Ratle [TER)
Mote 6~ Soft commission arrangements - Comperate Band EUR F-act 20
- Compeorate Bond EUR (CHF hedged) Face 0.27%
Dunng the finanoal year from 1 November 2019 untl - Comporate Bond EUR (LSO hedged F-acc 21%
31 October 20240, no "soft commission arrangements” - Cerporite Bond EUR F-LKdist 0.20%
were entered into on behalf of Focused SICAV and “soft - Comporte Bond EUR (GBP hedged) F-Ukidist 0.21%
CommiIssion an’angﬂ.rﬂen{s" arnount to mil, — Eqquity Owerlay Fund | CHF F-acc 0.75%
= Ecuaty Cverlary Fund Il CHF F-ac 0.74%
~Global Bond (LUS0) F-atc 021%
MNote 7 - Commitments on Financial Futures and =~ Glebal Bond [CHF hedged} Face 02z%
Gptims, = Gicbal Bond (EUR hedged) F-acc 021%
— Galasal Bon (GBP hidged) Face 0.22%
Commiments on Financial Futures and Options per = Global Bond (PY hedged) Facc 022%
subfund and respective currency as of 31 October 2020 - Glebal Bond F-Ukdst 021%
can be summarised as Tollows: - Global Bond (CHF hedged} F-UKdist 0.22%
={ickal Bond (EUR Hdged:lf-UK[Ht G222
a) Financial Fultures ~ Glebal Bond (GEP hedged) F-UKdiIR 0.22%
= High Grade Boad CHF Fact 015%
Fooused SICAY Financial Futures Fnancial Futures - pHigh Grace Bond CHF F-UEGSL 015%
i.:whﬂ;ﬁ - '::;:‘: ~ vigh Grade Bond EUR F-ac 0.15%
“Gioba Bond B 1397AEAUD 26305416 50 _ron Grade Bond ELR F-UKdist 015%
G Corporae Band Sunarable USD U TE00 250 D —Hugh Grade Bond GAF Fadc 0.15%
= World Bark Bond LED 552106375 LD .usp  =High Grade Bond GAF F-LKdIsL 015%
= Waorld Bark bong Tarm BondUSD 11 304 14067 USD SlBD  —High Grace Bond USC Face 0.14%
= High Grade Bond USD (CHF hedged) Facc 0.15%
Focused SICAV Finameial Futures Financial Futures - High Grade Bond USD EUR hedged) F-acc 0.14%
on Indices on "'t:'ﬂ"-:‘] - High Crate Bond USD (GAP hedged) E-ace 015%
— Eiguity Cvaslay Fund | CHF 13 106 555,16 CHF TOF o Crade o 30 (R hvedoed Pecx e
= Ecquity Dby Fund | CHF 27 667 G017 CHF sonF —tigh Grade Bond LIS [5GD hedgid) F-oce 0.14%
= High Grads Bond USD FLiKdist 0.13%
The commitments on Financial Futures on bonds or index  — o e 8019 L0 [':”F“‘“g‘“*:""m“ 0.14%
(if any) are calculated based on the market value of the 2" gm Sons ”i N 2'15:
Financial Futures (Number of contracts* notional contract ::i G:: f:: '!"m['::: :zfﬂ:;mm = :: .
i ,
size*market price of the futures). R e T VR e TN —
—High Grade Long Teom Bond EUR F-ac: G15%
- High Grade Long Term Bead EUR (CHF hedged) Fact 0T
~High Grade Long Tesm Bond EUR (USD hiedged) F-acc 0IT%
~ High Grade Long Term Bond ELR FUiKdet 0,15%
Focused WAV
Annual report and audited financial statements as of 31 Goiober 2020
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Fooused SICAY Total Experse Hatle (TER)  Focused SICAYV Portfolio Turnover Hate (PTR)
— High Grade Long Termn Bond GEP F-aot 0.15% — High Grade Bond CHF -9, 755
= High Grade Long Tem Bond GIF EUkdist 0.0%% = High Grade Sond EUR 38 5%
~ High Geade Long Tems Bond USD Facc 0.15% - High Grade Bond GEP 2B42%
- High Grade Leng Tems Bond LISD (CHF herged) F-ace 016% - High Grade Bond LSO -3.48%
= High Grade Leng Temm Bond UISD (EUR hedged) F-acc 0.16% = High Grade Long Terrn Bond CHF S91%
— High Grade Leng Tems Bond LISD (GEP hedged) F-aoe 0.07%  —High Grade Long Term Boad EUR -1 48%
= High (Grade Long Temm Bond LISD UPY hedged) Fracc 016% = High (rade Long Term Bond GAF 16.26%
~ High Grade Long Temn Bond USD [SG0 hedged) F-acc 0.16% — High Grade Long Term Bond LISD S1L92%
- High Grade Leng Tems Bond UISD FUKdist 0.15% = LS Comonte Bond Sustainable LSO -TAT%
- High Grade Long Tem Bond LISD (CHF hedged) F-Ldist 0.06% - LS Treasury Bond USD 27.62%
~ High Grade Leng Tems Bend LISD (EUR hedged) F-UKdist 0.06%  —wworid Banik Bond USD B.E3%
= High Grade Long Term Bond LISD (G8F hedged) F-LEdist ©.16%  =\World Bank Long Term Bond LD 1.77%
- LS Covporate Bond Sustaina ble LISD F-acc G.25%
= LS5 Corponate Bond Sustainable UISD (CHF hedged) F-acc 0.26%
=LA Covporate Bond Susiainabde LISD [ELIR et} F-aoC O.26% Nnte 1ﬂ _Trmsag:ﬁpn wsts
- L Corporate Bord Sustainable LISD 1G8P hedged) F-ace 0.26%
=\ Covporate Bond Sustainatie LISD [G8F hedged) F-dest it Transaction costs include brokerage fees, stamp duty,
- LB Covporate Bend Sustainabie USD [CHF hedged) F-LKdia ¢.i6%  |ocal tawes and other foreign charges if incurred during
= LS Treasury Bond USD F-acc 0os%  the fiscal year. Transaction fees are included in the cost
— L Treasury Bond USD (CHF hedged) F-soc 0.07% Qf secuntes wrc’haﬂd and -sg_’dr
= LS Treasury Bond USD (2UR hedged) F-ace 07 5%
=Word Bank Bond USD F-acc A% For the financial year ended on 31 October 2020, the
— Wiend Barik Bond USD (CHF hedged) F-ac ei#%  fund incurred transaction costs relating 1o purchase or
= Wodd Banik Bond USD (EUR hedged) Facc 018%  sale of investments in securities and similar transactions,
— World Bark Bond UISD (GBP b dged) F-soc 0.08% 35 follows:
= World Biani Sond USD (CHF hedged) Fdist 0.08%
= Wioald Bank Lot Tenm Boad USD F-acc b7 Forused SICAY Transacticn costs
- Wirld Bark Leng Term B USD (04 hedged) Face Go8% - Corponte Bond ELR 171,60 EUR
= World Bank Long Term Bond USD (EUR hedged] Faoc (18% = Equity Overlay Fund | CHF 448760 CHF
— Wodd Bank Long Term Bond USD (GBP hedged) F-ace 018% — Exqusty Overlay Fund il CHF 7811.65 CHF
= Wodld Bani Long Term Bond USD (04 hedped) Foist 0.08% - Gobal Bond 16537.15 LSD
~ High Grade Bond CHF 4 263.00 CHF
The TER for classes of shares which were active less than - High Grade Bond EUR 590,00 EUR
a 12 month period are annualsed. - High Grade Bond G8P . GEF
— High Grade Bond USD 21 315,00 LBD
Transaction costs, interest costs, securties lending = Hgh Grade Long Term Bond CHE 294350 CHF
costs and any other costs incurred in connection with  —Hgh Grade Long Term Bond ELR 138.00 EUR
currency hedging are not included in the TER. - High Grade Long Term Bond GaP - GBF
= High Grade Long Term Bond LSD 12 331,00 8D
The effective flat fee may change during the financial -8 Cempenmte Bend Sustainable USD 789270 LED
year (see note 25 = LIS Treasury Bond USD 609,00 LSO
~ World Barik Bond USD 1102000 LBD
= Wrld Banik Long Term Bond LSD 33415, 70 LSD

Note 9 - Portfolio Turnover Rate (PTR)
The portfalio turnover has been caloulated as follows:

{Total purchases + total sales) —
{total subscnptions + total redemptions)

Awerage of net assets dunng the period

Mote 11 = Investment in other UCITS and/or UCIs

As at 31 October 2020 Focused SICAY has investments
in other UCITS and/for UCK. The maximum proportion
of managemaent fees charged 1o the UCITS andfor other
LUCIs are as folkows:

under review
_ Investment Fund Menagement fees
The portfolio turnover statistics are the following for the S TRacrens M50 MORDIC INDER UOTS ETF
period under review: BR-1E-ELEBIST 0.10%
SOURCE MARKETS PLC - ST USA SOURCE ETFA 0L05%
Focused SICAY Porttollo Turncver Rate (PTR) | jps p 1e-ps0) CAMADS LICITS ETF-A-CAMTAUSATION 0.33%
= Comporate Bond EUR TR pS ETF MSC) PACIHC EX JAPAN UCITS ETF-A-LSD-CAP 0.30%
= Eqquity Owverlay Fund | CHF -24.35% UBSIRLFLUND SOLUTICN PLC-MSCI LSA SF LICITS
- Erjusty Owgrlay Fund Il CHF -25 8048 SHE--ETR-A0L DI15%
- Globad Sond 105.73%  WBS ETE-MSC BN UCITS ETF EUR) A-CAP 0.18%
Fogused Si0ay
Anrua report and audied finanoal statersents a5 of 31 Cciober 2000
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Inv estment Fund Menagement fees
LIES ETF-8AS01 JaPAN UICITS A -ETF-CAP 0.09%
LIBS (ALY ETF PLC-PASCN USA LBOITS-A0C-A USDHETF 1a%
JES (L) SELECT MOMNEY MARKET FUND-USD-5-DI5T 0.08%
LIBS (IAL) SELECT MDREY MARKET HUND-GEP-S-{15T 010%
UBS (ALY SELECT MOMEY MARKET FUND-EUR-5-DI5T 0%
LIBS (LX) BOMD SICAN - LISD HIGH YIELD U-X-ACC 003 %
KTRACKERS MS0ILSA LTS ETF DA-1C-US0 CaP (07 %

Mote 12 - Significant event during the reporting
period

On 11 March 2020, the World Health Organization
declared the outbreak of COVID-19 to be a pandemic.
It exists a continuing concern about the effects of this
virus on the global economy and as a result of this uncer-
tainty the valuation of assets in this report can deviate
significantly from the value of actual sales of these assets.
Significant corrections in the market and the increased
financial market volatility in recent months could signifi-
cantly affect the fund in terms of future valuations of its
assets. The Board of Directors and the Investment man-
agers continue to monitor the efforts of government 1o
reduce the spread of the virus and hence the economic
impact on the portiolios and the fund tself.

There 15 no evidence that the going concern assump-
tion made by the Board of Directors when preparing the
financal statements of the fund is inappropriate,

Focused HCAY
Annual report and audited financial statements as of 31 Octlober 2020
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Mote 13 — Applicable law, place of performance and
authoritative language

The Luxembourg Dhstrict Courtis the place of performance
forall legal disputes between the shareholders, the Com-
pany and the Depesitary. Luxembourg law applies. How-
ever, in matters concerning the claims of investors from
other countries, the Company andfor the Depositary. can
elect 1o make themselves subject to the junsdiction of
the countries in which Company shares were bought and
sold.

The German version of these financial statements is the
authoritative version and only this version was audited
by the auditor. However, in the case of shares sold to
investors from the other countries in which Compary
shares can be bought and sold, the Management
Company and the Depositary may recognise approved
translations (i.e. approved by the Management Company
and the Depositary} into the languages concerned as
binding upon themselves.
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Mote 14 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, i1 may be exposed to nsks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
derivative technigues it is subject to the nsk that an OTC counterparty may not meet (or cannot meet) its obligations
under a specific or multiple contracts. Counterparty risk can be reduced by depositing a secunity. If the Company
is owed a security pursuant to an applicable agreement, such secunity shall be held in custody by the Depositary in
favour of the Company. Bankrupicy and insolvency events or other credit events with the OTC counterparty, the
Depositary or within therr subdepositang/correspondent bank network may result in the nghts or recognition of
the Company In connection with the security to be delayed, restricted or even eliminated, which would force the
Company to fulfill its abligations in the framework of the OTC transaction, in spite of any security that had previously
been made available to cover any such obligation,

The Company may lend portions of its securities porifolio to third parties. In general, lendings may only be
effected via recogmized clearing houses such as Clearstream International or Euroclear, or through the intermedi-
ary of prime financial institutions that specialise in such activities and in the modus specified by them. Collateral
i5 received in relation to secunties lent. Collateral is composed of high quality securities in an amount typically at
least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives”

The OTC-denvatives of the below subfunds with no collateral have margin accounts instead,

Subfund Unrealized Collateral
Counterparty gain oss) received
Fooused SICAV — Corporate Bond EUR

Bank ed Amenca 87353 EUR QDG ELIR
Citibank 198 446,78 EUR 000 ELR
IF MiCrgan BA9 91518 EUR 0.00 ELR
Momgan Stankey 275 149,63 EUR CLOD ELIR
State Street 147 57350 EUR D0 ELIR
LIBS AG 105 561,20 EUR QDG ELIR
Westpac Banking Corp 957418 EUR 0.00 EUR
Focuted SICAV = Equity Overlay Fund | OHF

Bank of Amenca 36 95081 CHF G0 CHF
Citibank 4 763,88 CHF 008 CHF
Goldman Sachg 6 552,70 CHF 00 CHE
Westpac Banking Corp 3 626.28 CHF (.03 CHF
Fotused SICAY = Equity Overlay Fund Il CHF

Bank of Amenca 5% 541.03 CHF 0 CHF
Citibank 15 934,27 CHF 0.0 CHF
Geldmian Sachs 10 725,68 CHF 043 CHF
Westpar Banking Corp & 734.51 CHF .00 CHF
Focused SICAV = Global Bond

Bank of America 67 124,60 50D 000 wSD
Barclays -84 USD 000D
Canadian Imperial Bank 16 66695 LISD D00 S0
Cittbank 34 95169 LSD 000 LS
Geldnian Saths 199 50692 LISD 0,00 L0
JF Miorgan 62 B3804 IS0 0.00uSD
Memgan Slanky -21.51 LSD 0,00 USD
State Srest =196 26816 LSD D00 S0
UBS AG 59 387 94 LSD 0,00 LS
Westpac Bankmg Corp S 45285 LIED 0.00 150

* Eeten . b 0 i T ot e o . e b o 8 b i Doy o st By 02l P R U e 50 et sy Sl ol Dheeelens g i b Ui ek o ba.

Fosgursed SHCAN
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Subfund Unrealized Cellateral
Counterparty gain llose] receivied
Focused SICAV = High Grade Bond LSD
Bank of Amenca 1 636.55 LED (.00 LED
Barcling 6477, 20 U0 00 LD
Ciibank 417 45777 50 .00 150
AP Mergan 304 926,74 S0 0,00 UsD
horgan Stanley -3 373 551 .17 USD 0.00 US0
State Street -382 436,79 U0 (.00 LED
185 A5 -1 643 241 56 S0 (00 S0
‘Westpac Bankang Corp 719930 usD (.00 LSO
Fotused SICAV = High Grade Long Term Bond EUR
Citibank 3891 02308 R .00 B
Goldman Saths G0 951 S0 ELR 000 LR
IP Morgan 11 976,96 BLA (00 B
Morgan Staniey 3491 10861 BUR .00 EUR
1A AG 1167 13063 BR .00 ELA
Focused SICAY — High Grade Leng Term Bond WSD
Caibank 104257 .07 UsD 0,00 USD
Gridman Sachs «734 B4 LD 000 LD
AP horgan 452 570.91 USD .00 UsD
Morgan Stanley -8 200 049 45 USD 000 LD
State Street -615 106,31 UsD 000 LSO
UEs ah -3 TES 429 BILED .00 LED
Foeused SICAV = S Comorate Bond Sustainable LSD
Citibank & 585 622 .90 USD 000 USD
Gokdman Sachs -8 204 7TESUSD .00 UsD
forgan Stanley -3 584,58 USD .00 S0
State Sireet -5 189 582 04 U50 .00 LS
Westipac Bankang Corp 57 102,29 U5D 000 LEDH
Fecused SICAW = LIS Treasury Bond USD
Cilibank 522 516,53 UsD 000 UsD
P Morgan 0 30007 LS 000 U0
hdorgan Stanley -2 479 806 38 5D 000 LBD
185 AG -1 055 TB4.62 S0 000 LD
Forused SICAV —'Werld Bank Bond L50D
Bank of Armdnca -3 349,51 UED 000 s
Bardays 24 (14,01 Us0 000 UsSs
Canadian Impenal Bank 54 T8 URD 000 LURD
Cilibank 48807 Ush 000 g
Goidman %achs <3 164 .56 U0 000 LD
HEAC 85,24 S0 0,00 UsD
JF Morgan 451 355.95 USD 000 LD
hergan Stankey -§2 185,53 8D 0,00 LED
Stale Srest =451 18654 S0 0,00 Lo
s as <16 517,74 U5D 000 LsD
Wiestpae Bankang Corp -1 154, TH US0 000 LED
Fecused SICAV — World Bank Long Term Bond USD
Bank of Amanca -3 089,58 USD 0,00 LBD
Bardays 95 465,74 USD 000 LD
Canadian impenal Bank -6 694 29 USD .00 USD
HEAC -1 106,05 UsD 000 LS
P Morgan 1181 466 24 U50 .00 USD
horgan Stanley -14 948 48 USD 0,00 LEDH
State Street -1 387 72876 USD (.00 LsD
Es AG -189 207,29 UsD 0,00 UsD
Viestpac Banking Corp 17 AT UED 000 LS0
Focused HCAW
Annual report and awdited firancial statements as of 31 Celober 2020
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Securities Lending
Ceamterparty Expomre from Coliateral Breakdoam
Securities Lending as of [weight in %)
11 Detober 2020 st of 31 Ortobér 2020

Fotused SICAY Markse value of Collarersl

securities bent {LES Switzerlind AG) Equity pands Cash
~ Coipta e Bond ELR Bl 1 T T EFE ] [
= Global Bond 126807 137 02 LD V3% 296 799, 40 LSO 2ro7 72583 0.0
- High Grade Bond CHF £ 388 807 50 CHF £ BEE 213,16 CHF a7 7293 Do)
- High Grade Bond EUR 159 261 384,02 EUR 171 167 327.00 ELR il 7293 0.0
= High Grade Bond GEP 281032 902 42 GEP 30 203 TA0 45 GBP da 7293 0,00
- Hgh Grade Bend LSD 636 766 313.27 LUSQ 733 106 842 5950 el Erd ] 0.0
- Migh Grade Loesy Tern Bond CHF 5801 B50.00 CHF 6235 31 75 CHF a7 20 000
- High Grade Lersg Termn Btnd ELIR £24891 263 96 B FIE DS D054 ELR oy 729 0o
~ High Grade Loes Term Bond GEP 79.403 121 52 GiP 25 339 €30 62 GBP rrl] 79 000
- High Grade Lorg Term Bond LS 1 485652 105 15 LAD | 547 832 14 B4 LED el T3 .00
- US € orporate Bond Sustanabie LGE 56695 21462 LD £0 533 557 32 LSD oy 7293 0oh
= LS Treacury Bond LD 1 135085 174,88 LUsD 1| 2V B7S B2 IS LED ro7 7293 0,00
- Werld Bank Bond USD 47 799041 84 LD 51 372 336,74 LAD el 28 0.0
-W‘Dddﬂl?kng'ﬁlmHDkalIl 4527 402 52 LAD 55 351 253 19 LD 2707 ?IE [ERo ]
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Statement of Investments in Securities and other Net Assets as of 31 October 2020
Deer iption o i A nush "%
SRR il in
{or] om Futana) ELL L]
Farvea
Fachangs Contrsth
Swiaga {Note 1)
Transferable securities and money market instruments isted on an offidal stock exchange
Martgage Bsrked Securities, fhoed rate
e
(541 FANRAE AL & Q0000 1308 10 45 1 250000 30 Lo d-10 1 LRE ]
Tead Ut A9 faEaY 813
Tovsl Mamgagt Backed Seouinkes. o rane 655 MRS 013
Kates, fixed rafe
EuR
[LTL] AEITE MG ama 20 3R B S i e B 18\ EI0% 208
L1 AR MC-DRA R0 IR0 IR VER 0 0 253 HTE Qe
(L] BACARDI (TO=FRG-3 T 7F000W 1 303 8723 VRR B 2 L REET ] 203
e CHIME FECPLET RIFUBLLC Of 0 G5 ¥ OO0, 1312011 19 730 000 OO B NIRRT o1y
(L1} FE by M b S0, 1 0750 Dl 50 PSS TROSG fia
[LT1] POy WOT O CRIGET Corael 1 5000 v Fo2 FY 10000 50 LIRS FRH] 11
(13 GInCRAY TACH] GROUF MC.REG-T 3 375000 =0T 83 35 LRl it ] 579 ETRER LR
Euk LA ARl SARLREG LUl 3 A1 DT 00 80 W PR f-10
BUE DA RCHT HINANITTY LOUE VUNTTOR-EIG-£.0.12900% 2011 0218 105500 00 IS5 07
e VR RECAT HIRRIIEY LOUS WIRTTOR-RIG- 0 R0 010 02 3 o=t ke TERTY ooy
i Tl @ b il ETR Y Tand-did-1 0 19000% 263061 2% 150 e 58 TR ERRFE Bad
Bk B Praian ACEUTICAL AuaRC iy d S000%, 1801 03 15 o el 00 ikd Farmy - 1E)
Tots EUR 4 361 RIT 55 [E &)
(1]
W i 00 3 S0 -1 R 2R e G dMaATiE L1 ]
wio ABNDST LARGRATORES 8 90000% 143011 28 150 000 00 2% 2 B0 ona
wo ANNAL MC 2 29000% 181410 28 200 000 00 FI AL TE TS ona
o SRV R 0 ETR00W Tl d 1 0k 10 e 0 FLLTLIRT ) foa
o ADCRE MG 2 PRI 100900 2T bt o] IR FEETE Doa
wn AERCAF W CAF JIUGLE AV TRULT & R0, 20150010 VRS0 00 155 FPREE f08
o AIRCAF TN LA CARY Gl AVGERIDN TRULT B S0050% DOn% .67 35 180 000 00 VIR AmOS ooy
wo AN FEGDUCTS £ CHDMBCAL S INC 2 O3000% 20-1 500 8 000 00 g nexr oo
iHb s ddPoaaTioy Lo 80 tidi % {58 EI¥ fda Fa (1.1
(4] LT o Rtk mo ¢ 200009 10 BE 34 1§ fdd 56 FECR S RTY e
(L] ALTRR G RG] 3 BDO N, 114 00 1 RN oD WIE a0l
wio ARPRICAN EXFRITS OO 3 #0000% V8-2700 20 850 D00 OO [ o
wao AWGIY T BODTH VRN DT AT ks e VR EETIE ool
[E4] AHHEUSER-BUSCH OO4 5 830004 v 0228 15 £ 50 (101 L EL Doy
wo AHHELS I R-BUSCH MDY wo Dl i 4 1 5000% 152001 2% 1150 Qi 50 (IR LT o4y
[ 44] AHHEUTEREUSCH MBEY Woiuinwild 140 4 TREGH 1318 19 o e 50 W RS Dok
o AHTHE R NG SR003% | 700 13 37 VI D VA WD 24 far
UED APRE NG LN TV SR0 160 000 90 T=FTTET oo
wio AFR ME LAS% 10 08 08 A0 00 00 LR ¥ T QL
1] AFT PTG T0-M5-5 4 20000% 15-20000.0% 1 23000000 LTI T BT
wo wbTrl . Dl § OUAND 05 2 TR0 M2T 83 15 FE G O (. FrEs] 03
wn AELT N & 35000% VR08 0310 Ral=lcoite] TR FRE L-RL]
wn WERT NG #7000 W R OR A Roc=lec it 3 FRATR L-R1]
ush BANK O [UGLAMD-RIG-S 3.50000% 20-28 04 10 1 075 000,00 DA B2 A 035
"o DDGTY MC 33000 30-08 0590 £0 000,00 M BITIT oy
(4] BREFSS WVEES i OO 0 2500 3028 1600 0 5 5 i gy [-RE)
=h IRET S TERL SOUBE OF I S0000% 20605 22 EELE. .0 Bag SFU AT 1.1
[:51 CabADAR HAT kAL BESCARCEE D] PRG0N 1 70508 2% i £ T BEERE D
Emo CAMADIAN MAT URAL RISCUSCE S 0 JATI00W 1700 DEST Pap=foe e 25441 0F ous
WID  CCO WCACAFTAL & SO000% L0102 14 2000000 FHE T oo
4] CHEVROM O 1 10155% 200 0830 a3 00050 £ 3 EL -] g1 F]
(4] CHRE. RDPUBLIC O 2 950000, 20-59 40 3¢ A7 Do 0 3 v D
[ 4] CHHE. BEFUBLIC G 3 50000%, v Pg0 {47 e PIC B0 00 E-RE ]
T-1] CIGMA CORF 3 A0000% 30-1 5 DR 33 A7 000 00 SRR ooy
WID  CIGMA CORP J 40000 §9-1 7 DRI 0 00 00 F AT oos
(1) CHGME SOF 8 BO000 13- 51208 B G0 00 160 403 3% o0
[F:1] CITIG RO IE 8 5000%, FE-2 100 48 2 D000 S50 AATEE o
(4] CHAC HE FRBROGE SO W TEBbG.5 0.0 TE000 18na D3I Sl ful) 50 Fag & Y6 E-RL-
WID CMGDC PUTHGLEUM MOATH ARMERICA ULE §80000% 071 50057 R VS R o
Wi CMFC GENERAY CAFTAY \TE-REG S 3 0000 PRI G0H 10 S 537 HETE [:R1-]
w0 COCA-COLA FEWS A SA 2 7H000% 20-20.00 0 0 00 0 T RITE ) o
o COnDMEMA. SEFIIME OfF DATSO0W 17-2504 2T 05000 00 52 49250 013
o COMCATT CORF ROS000 15151025 45 i 00 200 28NS has
uwEn CCAICALT CORF 1 R0, 15959008 VEE L0 00 18 F3EAE L-LE]
o ECMOALT CORF 4 MO00%, 15151048 AR L0050 120 Figd B a0
wo COMTALT CORF 4 97000 18957050 110000 00 15N TEY SN oo
(1] COMAGEA DRARDS IUE 540000% WI-00 19 48 1 00 0 LT and
(5] CiadP sagCitaas Bin SOl Bl Cmuiid.L 5 435500 v Fon G427 #2b b 56 458 A58 (501
(41 £V MiaaTH SOiF ) 33008, 1800 00 20 g ] 72 Fanba .10
[E44] CE Hlaqr CORF 2 30000%, 98,05 03 1 230 el B0 L FREST Das
o O3 MIATH COAF 505000 S8-25 00 48 VO L0000 REEL L&) ooy
L2 O HEATH CDAF 5§ TR0 §5-20 00 45 Ebge B TR IF e
wo DEUTICHE BANK &GSy v ORK M B8 5000% 18-23 .00 38 000 00 Fo R RFE -] oo%
wo DISCOAEry £ Ol RUsIC AP0 S LLE T B0000% 15-15.08 . 230000 00 M T2 one
(4] DEC PREHNO DY Cofr a0 35500 L3 0u 2§ 150 {0 55 1§ FRE by
W FORAL AR GOAT T § RRLATIGALA; B0-89 G- § ST URTOM N J0-085 D7 §E VRE 130 90 VORS00 oo
Wn ECRADCE, i MR QF-NEG-F STTRUF O R0000% J0-30 07 35 P 600 00 AT far
win TOUADCE. 0 FUNLC OF-RE0-5 STTPUPF 20-01 QT840 B0 80000 aFraaT ooy
wo PSS WIDETHEAN FARTHERT UF R SO000 N 1 9500 24 20000 00 [ L EAFS a1
wih Entil Fhasds i OFRATING P o S0000% vi1i i 0 Dy O Jan SSEAS b
wn ERIRGY TRAKTFER PETHERT oF & OF0000 V108 D1 s L RN TATRE L:R1
wan RO FRANT FE RLETHERS oF 5 000000 LEA 0844 El-locale ] FLLLRLY foa
Focused LAY = Global Bond
Annual report and audited finanaal statements as of 31 October 2000
24 The notes are an integral parl of the financiaf statements.

175/294



EDINETOOOO

O000000OooOoo(Es2015)
oooooooooooooono
DruneF ip & T Ay Wl i UEE e
beaminnl s i o fel
{ioma] om Fartures { a550l3
[P o vl
Frchange Dontracn /!
Swngd {Nene 1§
"o FEIRY W 330000 10 7 08 i 5 el 50 A5h AT b
o FOREINTO POOMOMCT MEXK SAN OF O 3 30000% 259501 .50 CRD DO 00 T FRD0 g
o G CAPTAL INT) FUNDIMG T0 8 9 B00W FE15 50 55 TR0 0 20 537 @I f13
W GUsaiAL ILCTRC ©0 B J5000% 2001 .05.27 115 000,00 (FE L EEH] ool
"o GUsARAL ILICTRC €0 B E2300% 2001 .05.00 115 000,00 120 404 58 ooz
wh G Bl CYIC S0 50150080 % 1 207 0011 5 Dl 00 RLLRE-:0 1) Bk
o GisdRA, MOTORE CO 6 11500% 2001 10IF A3 L0 20 T FHaE L1
o Gk, MOTORL FRASCE OO d 3R000% 150904 15 30 L AR TR 08
W0 GEORIR FOWIR C0 2.10000% 30-80.07 230 12 000.00 (AR oos
[T4] GRIAD SCHMCEE N F 73000% 1500 D048 23000000 (LY 113
wo Gimtaany LAl QRGP M §SE00% I0a0 Dels TS 000 LR HEL ] LRl ]
o HAETF GRD PIAMCIL THRACER GAGLP Mg 1 000 % 18150348 A T PE-ERER L] [os
Ho HEBC HCMDIMGE G 4 SE000% DR31.00.30 e e B LEFAITHE foa
wmo MUMOE TODL WORES INC I E3000% M- 510,28 w0000 00 453 ETRIT ooy
o TUTIRMATICMAL BUTSATS WATHINET CORF T AS0IYW V91 RO5 12 T30 000 00 1 RS SR TT om
wh T MATIONAL BUtoEs S M ACHINEE CORP 3 B0000%, 15150808 5 00000 1108 el 020
wo APCRERN CHRATE & D0 3 2000FY, 13250113 0 0 50 i 390 T5180 (-F i
(-41] EMOEE aDRGAN L b 150008 1R800 13 Rk T arg¥sEds an8
o ERADITAME T LR WRCARAUIRAL I £2 500 V22508 12 b D 0 ¥ MR LR
D DS ARG GBI Rl dR000%, FOROE IR A5 D0 0D L L] Lo
b simCh Ll b DeRid-1 4 00000% 130000 2F Fl-T o] I dzia¥ e
Wb BICHE M SAN DI CEREG-1 5 R0000 1705 0 Al 1 50000 Iadmaray 1.0
(41 MENICT, UnTHD STATES OF 4 BOO00W 1 L i00L al D 00 Mg IMIE faa
o BLAEGAR FTAMEY 3 F000% 121 08 28 TR0 D0 20 LECRRRE L:RE]
¥ Wil gF 5 200000 E700 D7 e L FL-FEEEH g
[T1] HATAILT GEOUP FC BA7S00% 18120920 0000 00 I 72500 o
o MATAILT GROUF ML 4 BOOOPR | 6-05.04 28 D D) 00 et LA ooE
i HicE M 2 A b0 MIF0E2E 195 00 50 RLFEE L) f-E.H]
o MITEAN MOTCE CO (TReREG 4 30 F00% I 0709 27 Eal-foc k] L+ L] 218
Wi MG [RGY WL AR 1S 28 VRD O LR L an3
win MCAIUIRA HOL OGS INC T ETR00% 20180700 00 D00 20 08 BRDD ond
wn CRACU COEF 2 FO000W J0-0.0u IF S5 D0 20 P W Qo
wo Pt WO 1 el 2 S 5000% 101008 260000 00 20T AT ES 1.1
wn FikEGO0 AUAKCE LML FED OO0 ¥ 1 5000 200508 A T 00 o ES L] fod
W Pl ReORED] MFERWAT Oy MG 1 S0000%N TR 0515 205 0 50 153 Eany (11
wan FELIFHE L RIPURUC OF TR 3852000, 200005, 90 TS D00 00 1 IR AsEIE o
o FHELUF] B8 PARTRERE LM 0 SE000%, 1 5-15.00 .85 A0 DG 00 i TR a
wh FLAMS ALL AMEEEAN FRILNE UF LS0000S. 20-15. 0 10 %000 00 FL R L ooe
(1] DA C ol B0 8 BO000% 10 05T 153 000 50 200 raend foa
F:1 4] kvl B4 dEECds il 5 F0000 131 R0h 35 B el 50 B30 ¥2a [-RF]
wn EoblANE-H G- F 1 IR00%. 1B R 040 S Do 1 108 T FR Lk
o EOFLE TECHUOL LGRS BT 2 D000, 1030 06 33 7 D 0 M EBESE o0
o BOPLE TECHMOADGIES IMC 1 00000%, 20-1 508 2% % 000 00 FEELHE ] ooe
[T] SARDYS CHRA (FD-BIG-5 8 E7 300N 201806 0 205000 00 200 RR oo
o SCANTRE QRGus TRUCT b G- RG-1 2 APS00%. 1 S-280d 1 230 Dl B0 FLoRE L L] fnd
21 SEIFAUSTRAA ASSETS FTY (TRRERG-S 3250000 8 6-J0 00 25 Bl L 2 TR IIEED RAg
s SERAA T FROHETY Sl DG T (T DFEG-1 4 0000 % D00 07 30 0 L B0 PR B
WD SMOFEC CAPTAL200 1 (T0-R1G-5 LA3500% ¥3-20.04 20 100 000,00 LRI R DIy
usn SOUTRIRY T 0 FI000M, | B-08 27 48 120000 00 i e on3
wo ST ST ABUMEL OO0 0 TRO0R 20u0e 0300 125 000 50 158 2 A [-1-F}
"o EOLTHVEST ARUNER OO 511 00% 2150817 195000 20 ZEEAREDT Do
(4] SUmaTOHns LT e B GF G TuR 3101000 vk T05 19 Fal g -] Ang 55 0% foe
o EUSIAL DHAG HOLDoWST] LTD-H G-5 T 00000 J0-0A07 25 30000 00 e FO0 00 ons
wn SLmCDE PRIRGY MC R10000% 10 1 EOR 25 5000 00 IR BT ood
(4] SO P I T (D05 2 8000 % ¥ 704 0521 203 000,00 202 V2458 L2
W SYUGEWTS FAMDE BALT A0 BR300 18T3 T 2 O 50 L83 S M [-I'12
(4] THUlROHICA ERnbeaal] G4 5 530000 1909 82 4 Tl a0 B0 LVE L URE ] f18
e TRREG T5ER Wk P AUTHOERY O TRO0OW 20450515 SHO D0 00 LR -t ] a2
Lty TV FLAREACTUTICAL RMANCT dh By T AO00W 1821 07,03 o -] i ETRAD -1
o TRAST IRAMNCIAL CONP 2. 20000% #5-2707 21 35000 00 257 V0D ona
(4] UMITID TECHMOOGE T CORP BUFS00W |81 508 3% 8% 00000 [ F5EFT] fon
o WAkl OWERTEAS ATD 3 rS0d 2008 0F 30 i a6 v $Ar 90 funa
W WARERG IR EGY DORF ATR0N. 2015 04 15 S L Iod BERAE L]
o WasERG AN RGY DORF & P00 1515 DR PilRo- k] 13 FIEAE L]
wmn WINEOH T UNIC ATIONS G .37 800°% Y8-FE 0225 o L0 B 453 TR ooE
wn VRGN, ILECTRC & POV R CO 380000 1801 04 .28 [o=Fer el TET AST on
W WEA ME 1 000N D3 0a 2T 350 00 50 BaFagday X1
W AT QR DG 3 TR 1R I 0 00 Tl A Ll
W rban T PARGG & OO FOPRN TR240 13 T LS a1
VS0 WILTIRG BANCIMG CORP 2 BOO00W. 71100 23 182 000,00 148 O34 82 008
wn WPETPAL RAMCING DR P TUR LATEDO% 19-24 0T 13 F D0 o0 L2 - epen ] [
wn KUT (TD 5.23000% 18150200 205 000,00 BB EdIE s
Tots U 5T b8 ST 66 015
wwmﬂ 51 A 10411 11.18
Kates, Tem (oupan
1)
[Fa21) oAb GA. il Pubol GREEG-T 200000 % D001 5830 15 %m4.00 LU TR L X
Tordl UH 17 #2471 Ll
Total Kotes. Zeve compon 11 BN filen]
weates. floating rate
EuR
[LU g ol A B G T B 3 RN AR DO PR T85O0 G0 T ETIE0 e
EI EuR il ]
wER
win BE OF AMERICA CORF T 0 SRR 183012 21 TRl D0 0 o4
wo DLLTICHE BaNE A0 ¥ DEK MY 3 220% fwall 2018 (24 i 00 O oey
wo ILDCTRON] O PRamCl TA-R00-1-T00 S A2V RvRl e mp 2000000 L RF]
uwn FuGiGas CHATE & {0 SUE T9F0NAE Xu 305 n 00 60 L0 At k-] [-RF]
Focused HCAV - Global Bond
Annual report and awdited financial statements as of 31 Ocober 2020
The reodes are an integral part of the fmarcidl tatements. 35

176/294



EDINETOOOO

OO0Oo0ooo0oon0n(es2o01s)
Oooooooooooogoo
Dunripties Duanaayl Vel " UED L]
= ; Urmssa ireed iy i
{ostad o Furtare ! sanoty
Fonaard
Fxchangs Contrach/
Swigd {Netw 1)
WD e B G D L 357 ) B0 SR DR 365 B 50 §7% 4 THES [TH]
WID MATAITT GEODUF G JAMMAAR | 2050530 500 00 o 530 03 noe
W0 CTAMDARD CHANTERID PC-EIG-T | BENAAR 1B 1E0034 0000 00 LR EE T [.EF|
Wi WILTRC BAME MG DORP U 40 1 0NAAR 1510 07 D0 0 02 rTod o
Total U L B L) or
w«mm_um A4 451 471.02 4E1
Medium term notes, fixoed rome
AUl
AUG AL G MERASSIE T (R0 RS- 0 G000 1 R0 0620 BT 150 0 LT
Total AND 158 LT
FUR
BUE  ABERTHE SRRAR TTRUCTURAS BAREG -5 1 F0000%, 117 0 34 100 D0 20 1 ool
[T ATIRTY MEEAR STRUCTURAS S4-RIG-5 I 07 H0% 19- 177 .27 200 00000 247 ERATE LT
e MBS AN BARE NV-B G5 1, 25000% 11000 3] 00 000 00 " 203 HRAT 0
BUR AREUME RESDHNTIAG Modhl BT Ad-R10-5 1. FR000% 1 700 0223 280 000,00 [ TLTRT ooe
BUE ARCHINDTOWA LAk Gd 2 0000 180211 28 0 ) 20 LT ooy
Bk AURZGH MEPADRE ITY (T fobGa 2 O0D00Y, £ ol B 24 2 O 20 FrUE TFRH 1]
FUE AUTTYTRADE FEELTIALLA TeRE G5 1125000 150811 10 100 D0, 00 R oo
BUE  BANOO TANTARGRR TA-RH G S0 225000 1500 08 26 00000 00 TR T nos
BUL A OF RLAMD G RO RLE-RTG-T 1 7900% 18.10 08 T8 8 .000,00 [TTEL AT a2
Bul BANTUE FEDER DU CREDHT MUTUECRDG S SUR 300000, 1 5110019 0 00 50 FU T E 1 [-TH
Uk AT TR AR RRANCT RE B S ETRO0N 15100 0% 158 000 50 175 3804 [-TE]
BUE B PARRALIEG-S b TRO0N VB0 ORI D0 00 Ben M il
BUE B RARRAT RG-S § D000 1A P 03 165 D00 50 19 B (1]
ma BPCH SA-BIG-5 1 ATE00N PE-2 0L 00 D600 000 T ooy
EUR AL D AR W ETTROR LA WED-5 1 BSO00Y V52850 2§ 00 000 50 Pab PR LEE]
i EMH MOUSTRIAL FRANEE BURGH fa- 0.1 1 AT3000% 181000 28 5000 00 [ERETEN [.TF!
BUR COMMERDIAME AG-REG-1 DTRO0N 1538 0004 0 D00 00 A3 T ooy
Ful COAVESTRO AGRRGT 1 37B00% 201200 30 000 00 2 10T nod
BUE CPFRO RTY GROUT A0 G- 3 75000% 2000 205 28 000 00 e L] ooy
BUE CRADIT AGEEOW L& LOWDGH-M G5 173000 VB-1 00035 0 050 30 L E TR oo?
1k DAIML i A% 003 2 GO000% 10u12 0828 55 000 50 25 B8 oo
BUE  DAMSEE AWK A% 0G5 L TR00% Tl 05 10 5 5000 00 #4217 i
(L] DAMGIE AWK A% G U £ 000N DL .30 200 01 00 FER LR (1]
e D LTIGHE AN AT BIG-E 1 12500% H-p008.21 D000 00 LT LA
LI DELTICHE BANK AT RIS 1 ETFN 191 200.01 0 D 20 W ATATR L1
ur OME BAME 454 RTG53 0030000 11410 10 R T ] FIv AZEOR ark
[T O AMANCE Beb i G 2 00050% 1512540 ¥ 000 00 0 AR [EL]
[T O AMANOE ot G 1 S5000% 173211 2P 500 00 [THE L TR [-17]
TUE EUCTROR] OF FRANCE-RISE T 00000 1500 1249 00000 00 I8 TR oos
U FLPALS FRAMCE CIYHREG S O, B7R00%, 1006 00 27 125 00 20 190 BRI 75 L1
mw DUAA TRAKS ARS8 N GIUME SA-REG-1 087 F0% 20- 3 04 06 Lol ] 122 1508 ]
ik DL AT L TTAE T RSl 6 1 AS000%, § RSO0k el B 50 RCLERE T 3]
BUR P B R O il 5 A3 5O 08 6T 0 B 56 130 651N pa
B GAL WET GRS B ANGHRTG L 0, IR0 PR A3 34 D0l 20 A ST oos
BUE  GRDRADMORTM EEAL ETEATE OVESE B 30000% RE-J003 15 A0 0 00 THEBILAL LT
(11 GO DRAY TACHL GROUF MC-REG-5 2000000 Y800 11 28 D00 30 PET BEDAE L EF]
FUR  WED GG CTMTT R L A RIGD 1, 2R00% VRN 82 27 175 D00 0 302725 ool
i HEMIGE N AR G5 2 250000 20- 3050 30 158 Do 50 FETTE ) ooa
BUE IMTRATTRUTTURE WiRERELT MAL §RREEGT 1 BPS00% J0-08 07 36 000 00 Bl BT ook
Bk BT G RGP N RE G B 1, N ES00% 1S 00 B 0 D0 50 B B LT
BUE KM GEQUPAG-RTGE Y RIH 2024 00 2T 200000 30 2R ool
LI HEWE VDR LFE GLOMAL SUMDING-REG-§ 0 JIR000% X 2R0% 17 0 D0 00 A 03 017
TUl POLAND. ROPUBLC O BHG-5 2 00000% 1R080047 1 000,00 FFR LT o
ik AOHAT GAS FRANDE FAREGT ¥ ETS00% 151700 2T 1 O 00 18I0 HEIE LR
[LT] RN FROANCE B VRTG53 F0000% 1 54 100 15 00 D 00 0 SE5AE L-AT]
BUE SASRAREDGH LATHON 1829 030 0 D00 00 G T ool
BUEEEY RCREGH LIO000% W15 008 00000 00 108 ¥E55E oos
e S TEO WOHD#G W BN 0-1 0 BTS00 | I3 1025 VD D00 00 1oeem a0y
Uk EVEMDEA MAMDERLRANIL W A REG-E 1 000K, 201 504 15 T ECVT T (1T
fui FioTaL CaMEaL WTERUARIGAAL (AR 1 A8 D00 G 1T B 50 184 1507 11
FUE WAL CAMAL BTERAATYAL TARG L 1 MM 20D 5 30 1000 D 301 138 B0 7 L1
ik VAL IR0 A FRANCE FERBG-S | JR000% I 50N 28 0 0 0 a7 EPRIE L1 T]
(LT VOOAFCHI GROUPFIC-8 6-5 2 S0000% ¥o-2055 1 00 00 1T EPES0 oo
QU WELRiWAOEM PMAMCAL VI AO-REG.E 1 S0000% 190t 10 2 o B 190 LT LT
DUl W RE pascd EoikhiS-1 0596 rha204 28 (RCT T 1§ SEEAL 038
Torsl s 3T BT RS 503
G
GEF ARDNA SANCING PeC-RIGHS 4 BRI0N 100,02 02 75000000 028 100N o7
GEF LD BANKNG GROLF P 2 IS000% 1 20610 24 155 D000 230 5427 L1
GIF FROMNIE GROGSE WOUDMI S L C-REG-5- U TS00% 13000 28 00 000 00 19 Wi LEL]
GEF WVIERITY CIMTEL TRIREREG-1 & B7S00% 1607 0d 28 N0 D00 00 [1=8-111 ] ana
Totad GAF ENT TR L]
(L]
RIOO TR WK FOR ROCONTTR & DRVT OB BAME 3, 50000% 16-22 01 20 860 000 00 LR ITE ] ose
Total HID 3 M B 0w
use
o AN OF ARRDRIC CORP ) ATHO0N, V00 00 35 1180000 30 LRI R [T ]
U0 DR ERROR LG DF FRAMCE-REG.E 0 DRG0 J04T 05 2k T 1455 10REY [31]
A0 DEPORT RARDRT RANE OF THARAUD-BEG-] | ARI00% 10-15 1025 A 000 00 A HOTT >
BED AR ERAANCT CRRG FOR MURRRDG.S § B0000% J0-15 D525 A D 00 00 (T {F 3]
wHo ECRUERRA TT | RG] AR-RIG-5 0. 50000 100202 11 500000 Ev7 Wiy L-RE]
[L.1] BCEGAN S TAYUPETUE 8 15000 1d-00000 18 A 0 D00 00 1 B3 BTG [ F o]
A0 PANTAREMA FRSERD PRREG- 4 FO000W, 19:50 07 08 18000 00 ey TR0 o084
VA0 BALGE ARARMH O COSEG.5 TATROON TR 8O0 24 5 D0 00 B 6 oo?
WED AL ARARMM O COEGT 3RI000W TR RS IY 1 00 00 LCE T L]
o SALCE ARANWM DR CO-88G-5 2 750000 "-NE 08 27 55000 00 2B THTSD oons
Focused ICAY = Global Bond
Annual report and audited finanaal statements as of 31 October 2000
36 The noftes are an integral parl of the financed statements.

1771294



EDINETOOOO

OO0Oo0ooo0oon0n(es2o01s)
OJOoOooooooooooodo
Disteripes Quanaayl Vi nusE A%
= i Unssalized gai i
o] om Furtiaron ! assely
Farward
Fxchangs Contrsch/
Sy (Mot 1)
D BAUDH GOVIRUGE AT BTERAUATIOAAL EDREG-] 4 SOO00% 1447 04 25 5 200 50 B P04 B o
FID  UMITID CWERDTAT RAME (TD-85G-5 | BIF00M FR-05.00 20 1 853 00 00 1 B T o
EI0 Wil AEGD & 0O 2 S2R00N VR1IT 1 0 000 00 BB SR80 o7
Total U 18 B0 BT B s
Total Medasm weom moted. fixed e A7 296 06100 B5S
Madiumm term noteL oV eaupen
TuR
({11 CAIVY D" AMOETE Of LA DETTT 10-MC-5 000000% 20-2501 34 2 0000000 I MBI 03
il SN WG AT I AT € H e - 0 0000, 20-2802 13 08 B 50 758 S0800 613
o EUR 3 AR iR 1
Total Medism erm mobes, rem coupan 3453 LTL S [ 1]
Medium term notes. fhaating rivke
FuR
BUE  ALUED BH BANGT FUCREG 100 T 3T FI AR 1 5P 0 00 20 B2 5RRAE o
Bl A LAKED 5 IUR 32 B00NAR 18,28 5.3 50 £ 00 #55 530 02 1]
FUE  BARCLAYE FLCRIGE BATPRAME 000 04 25 90X 00 FLER 52 1] o
BUE DS PARSAL LACREG-S | ITRAWE 20-1 70013 00 00 B Bl g 21
BUL COMMOAMATALTH B OF AULTROARIG-S-108 | SIERARE 11001029 2000000 o AN oo
Bl EHIDT AGRCOU TA-REG.S 1 GO0 AAR PO1I 84 10 D £ 50 [ ETET] 15
Ul EMIDIT LUELE GROUF A5 6-1 BLISOWAMR K43 60 28 115,600 50 1 IR 2T TH
BUE I EDEDLA INTRRRATIO AL b G150 3 BT HAAE TR FRE 0 000 00 YIRS ool
PUE DD BANENG GO R G5 3 SO0RNWE 10-00 0d 26 NE 000 00 F TH T oo
ma HATWITT GROUF ORG-S 2 O00W AR ¥ 70000 30 oo 00 P4 R Fy Ry oo
EUE MATAAT GROUR RUC-REG-S 2 000NAWE 1804 03 15 08 D0 50 WIS o8
e MERDES B AR EG - 10 1 OO0 1921 DEEY w30 D0 50 ERL T oo
BUE TOTAL TE-REG-GTUN T RIFIRAME s 5P 0000 Fi B LR e
Bl U AGRFG 5 TUR & TROMANE 10170118 00 00 AR EaT oo
Togal TR & BEAEIAR 148
[
WD OidaN STANULY 3 BEEYAE 3004 04 31 28 000,00 1038 G457 o
el USD 1 653 fa)Ed o
Tonal Medium wim potes, floating rane 437 g3 1.3%
Bonds. fixed réte
aut
AUD AUSTRAWREG-T 2 500N 1 B2 8528 Fngpme 1 a5 §OTaE ol
AUD AUSTRAL RG] 3E0000% 1 21 SaT FEEE i vigag o
Tomal ALD T 6 ETRET naE
CAD
CAD CAMADA HOUS ME TRITE 208 3 1000% 1 503 00 25 b k2000000 3 9% W F1 ¥
CAD CAMADA. SOVE RMM DUT O 50000 20-00 R 25 1 00 D00 00 1 ORI o1y
CAD  CAMADA GOVIRMMENT 1 50500 | 5000618 7 0 .00 5 622 084 43 102
CAD  CAMADA GOVERMMENT 1 S0000% 16-01 0827 175000000 LELERTE ] on
CAD CAMADA. GOVERMMENT 1 S0000% 1700 09 12 1970000 00 139 0108 o
CAD CAMADA. GOVERMM EUT 1 SO000%, 1500 0 24 & 0 000 00 4 T el
CAD  CAMADA GOVIRMMINT 050000% 11-0812.4%5 188000000 LRI o
CAB  CAMADA. SEVERMMENT £ SOS00% 0801 0841 55 00 50 8 a8
Tonsl CAD 2 ATREEE AR ®i7
CNY
CNY EHILK DEVELDRRENT AN CORF 3 A0M00% 1615 08 38 55 005 60 00 CETERTLE i
Ry CHIUA DEYTLOPRENT FARK DOEF 1 KM00% 1301 0124 0 (0 D0 O [LEEFE T T B
Cav CHiMA DEVILOPMINT Basa COIF 53000% 19-20 (18 104 006 B0 50 LEET IR LT
ol E8Y 1% 243 Ay I
Bl
BUE ABBOTT BluAns FMORG DAC-REG5 0 ATHON 1BI1E0 1D A0S £ 00 FL R T oo
e ADLEE BAL §FTATE AG-FIG-T 1ODDOON 1B-3704 24 00 00 HELETRYE o8
BUE ADQ PROFERTIL SARIG-S 1 B0000 | 26 0724 0000 IR oo
T BLETHA CATICE L TR0 -GS 1 50000 20.2 5008 28 N0 D00 00 [l Pl aong
Bl ARDHMDTESY LAKE % 0 3T500% 191200 13 100 000 00 110 B LT
ful LG, A DG 6 ARG 0 B0000% 1 5.2 DLTS 100 D0 50 LRI oAl
BUE BT MTIRMATICNAL RUND (TOACMOCH 0. 50000% 1750871 1 30N 00 L -TEITE] .5
e BPCR GRG0 25000, 304 5 81 28 5 00 30 R B aan
({11} CHUDE MA HEUDMO T S 3 0000% 181500 38 0 000 00 S T oo8
e OXC TICHUD OOV OO | TR000N 81500 WR0 000 00 [ R rl] 13
BUL oGP s Rl5 0.1 6005, 2004 1040 1 (88 B0 50 1 553 SRBE [.FH]
o FRANCH B PURIC GR LRG0 TR0 | RIRORE 3 200 D0 00 L TR o
BUE  FRANCH REPURGT ORS00 & BTG-S 1 BO000N LRI5.05. 50 180 D00 00 9242 J0MT ]
. PEARCE. B PURGIC DF-CAMTS SlA BIS-1 0 S0000% 20-25.05 40 1 22000000 F R AT £
TUE GERMANY BEPUILE OF-R0G-5 0. 50000% 17.05 08 37 5 00 000 00 7 2M 00T LR 1]
i HEAFHACHS PUMEIMG (TO-E0-3 1 90000% 20121023 198800 60 197 i A3 .11
BUE TR ATTA ARG 31 25000, 17950004 B2 D00 00 ATE TN o
b T LAND, BIFUBLIC Dbl E T DO000% 1 5 LRE2 4% 3100 D00 50 § 245 57531 o5
BUE N LAND. BIFUBMC QRRG-E | DOO00MN 1 B-VR.OT 24 10000 TR BT o
e TTALY, 05 FUINIC QEITF £ CO000% 0507 02 37 I 00 50 PO R o35
fUB ALY M PURE QRETR ARG D 250% 18 2008 %8 000 .00 LRI o
Bl WFT CFRATING PAKTMIRSHIF LRI COAF D RIS00% " R2d 20 15 28 0 00 P55 MBOLE ol
e BTLAM R L 3 500 1 B2 0 A 65 D 00 TR RS oo
BUE  BTA SAMAGRMLE G 1 CO000% 16 210725 0020 FL TR oo
BUE  ELDVEMMA BEFURC DR REIG-E B 1ZR00% 10708 4% 1563 000 00 EETREFEET] 055
e SEUM KINGDOM OF 4 20000% 0% 00 87 1 00 000 30 1 s RTLOT o
Focused HCAY = Global Bond
Annual report and audited financial statements as of 31 Oclober 2020
The reodes are an integral part of the fnarcid Satements. k)

178/294



EDINETOOOO

OO0Oo0ooo0oon0n(es2o01s)
OJOoOooooooooooodo
Dunripties Duanaayl Vel " UED L]
Mearming s e g of net
{hesa) om Fuimres ) FLtTeLy
Fonaard
Fxchangs Contrach/
Swigd {Netw 1)
BUE SR, RGO OF8 ARG T RN § B R 0 0 50 1 G ST 6B LF]
nuE ERAM. KINGDONE DFRRIG-E | SO000N, 153004 35 B 000 00 BOE VTERE (F1]
BUE  TALBCS FOmkA TRRGIA TA-RIG.L T ATHOM V1050737 TR0 00 00 I RSETR oos
i TV PrARSAACIUTICAL MMARCE 1INV -5 1,0 500, Va1 3 004 VD00 00 1E3 VAR ES ooy
BUE UGG G ROUR VW ) BESO0, 19-00 07 29 00 000,00 a0 B 800 oo
BUE VELRTWAGEM ATHRMATIGAAL #1811 25000 1100 10,20 e T 0 A2 LT
BUE VCRATWOAGEM PMTHRMATIONAL B8 M0 -5 1 23000% 1B-VER1 0 0000 00 3 R o
Torsl ER FT 413 BEN 0
G
GEF DA NAMCE LG 5L SO00000% 1 3-25.00 20 03000 20 AL AP ooy
GEF BOEHELAY U PEREG-LAUR 3 3P0 18 18T 38 55 00 50 [EET-TH A1)
OB COTTEH WbOw P R AU S 50008 | 31 LO8EY T S5 20 2§ [-E1]
GH UHITID ERSODM OF GRAAT BRITAR & 1 # 8 J5000% S6-008 027 D 50 0 Fa ik
G UMITID KRS0 OF GEIAT BITAN £ M By 4 50000% 05-00.07 1 000000 1 SRR SAISE ois
GEF UMITID KGO0 OF GREAT BAITAR S M By 8 250000 1 2-22.00 44 1 R0 00 TESTVIAR L2
GEF UNITID KRSO0M OF GREAT BIBARCN -1 | S0000% 16220047 20 000 00 [ YETE L)
GEF UNITID DRSOOM OF GREAT DRIGARSIL -1 ¢ ATS00% 18221028 85900 00000 5 S0 vEEY o2
T s GaF T B TTE2E [ET]
oy
e AR 0. 30000% b E-I008IE R 000 D00 00 500 CBLAT L]
e FARA 1 BOCN VD000 A0 00 D00 00 IS BRI .11
e MR 0 0000% 12-2000 22 T4 008 000 50 1 0 400 027
i BB 1 1OE00, B33 00 B BT 0 £ 50 B 4¥5 3IE2 (EE]
i AR 1 OO0 DDA R O B 50 50 1]
i FARAM J BOCOOY 053008 35 760 0 D T (£
Tonad iFY 30 0 EERAR i
LLT
KR KORIA BIFURIC OF VATS00% 1 B80.00.22 2470 000 000 00 FRHE o
KEA LGEIA BIPURC OF L BTS00% 1 EA00828 250 000 000 00 TR TN [T
Torad KEW o 758 BT o8
usD
B0 BANTRADRE GAS & ERECTRIC D0 3 SO0 164 50006 VR B 50 153 F30T L1
wo BASH TANUMGAN HIGARA PTRSEEC-A8 G-5-SUN @ JO000% D200 2% Pl e ] 190 a7 30 oo
UTD WS R ARED-T 0 TSO00% D00 100 3 1 0 000 00 1 BET SEEO0 LT
USD BRATL FEDDRASWE REFURLIC OF 31.2900% 082081 57 0000 00 Ara 3730 o8
UID. CITGRGURNC 3 ATRN VRIE A0S 1 000 00 LT [-XE]
UED CMAC HE FMEROGE 0 TERDGS 3 SO0 1RG0 11 W D) 0 422 0k 51 LXE
W0 CMAC M FMBRDGE 00 (TE-RIG- 8 S1500% 1810021 TR0 00 Tod BATI0 oo
VR0 CoMbuUMiRg I MERDEY COMBMY §E5000W 161508 08 108 D01 50 108 a8 LT
0 OOutaasy TACWL GRGUR MC-1UE 405000 1220548 WG 000 58 LT (2]
UED AR RAME FOR T, COGNEATION 0. F 500 J0-21 O5.2F 1 0 N 00 1 00 FIEED LR
WID LS BANK PLCREGT 2 A2S00% 1914 B2 1R .00 1 P FIEa (3]
W0 W0 DT ARFORT TRUGERAGES 5.B000% | 731 G747 30000 B RTRT L3
WID PACFI GAS & RUECTRIC GO 2.10000% 1001 08 27 0 FLLFELE ] L1
wmo FACEE GAS & ILICTRIC CO 2. 90000% 30-07.03 08 205000 00 LB W0 Tnd
WD PACFICORET P00 DO 500 30 2003050 L AT 062
WD PACRICORE S BO000N (1 5,50 5 18 00 50 i S oo
WI0 RROLDG AMERICAM INC 8RN 15 LRI 0000 20 e R E] oo
VS0 SCRTHEEU Clly SR EO DA CO 8 G000 1 T BT BT T 183 P LLE]
VA0 SCOTHIRU CALRCAMIA DR OR CO B I0000M 1801 083 9% 000 00 17 BRETY oos
b STk Sladdeaia BOE O 0 3 ES0 1801 G4 155 bl 50 163 hiAS [TT]
Dol Db MoubmEt TE R 04 300508 Mor08i 33 06 B0 56 LR T L.TT]
UID U R DRGSR 200 BOE B ET T ST HEETE LT
Torsd U 3 215 82637 1
Tatal Bonds, fived rte 181 145 FR1ED LFN
Bands, ter coupan
FuR
TUE GERMAWY, BEFUNLIC CE-REG-L 000000 % Fo-05.05 1% 050000 00 3 TS 1700 s
Toxad [UR B 7S 1TR0R o
'hﬂﬁundl,ﬂwmtpnn 3 VEL 71O oAS
Bonds. fceting orte
PuR
v ASR HEDEMLAND W RIG-5- SUB 8. B2 SWAAR | 2R 200 000,00 ZH IR ond
mne BF CAFTAL MARKITE BEC-RIG-5 3§ 230%AAR 20-MP ¥ D00 90 ITROERAY o0
Tl P CAFTAL MARKETE P GG GUB 3 62 5%.A0a0 2040 0F 200 000 00 xR erTOr £
i PCBCTROSE B8 PRANCE DA 0110 0 00 WAl LB PP w0 000 00 TR ] o
BUE WG SARED S IUR LITMAE 10 PR 0000 20 FE B R AT oo
Bul HEACIM FRRMCE LUCE PO ARG 00N 3 IO0WARE Fi P K0 0 0 W S ool
BUE ITALY B PUBLEC OF 2 5500 ACH LML DD V5.0 40 1 00 000 00 LR R T o
fui EALFED A% REG-S-LUB2 TS0 AME 1120 10 330§ 158 B 1560 10 A .02
BUR UM BOOMME D 1RG0 50 PR VB 306 600 50 B TaZN L]
Bk AR RS § e L AT N B PR 1 B 1580 W I LT
BUE VEHGWIA FRARNCE VARG -1 8 O0MNAR 1. ek T La d N LT
Toral FUR & %1% 15141 107
G
GIF BARCLEVL FLE-RN0-3-0U T IR0RAAE TP W25 000,00 S04 47708 e
G WEG PG UE B WAAR 182010 51 0 00 34 B4 9 012
GEF BANTAMDEE UK GEOUP HOUD INCEDG-5SUB 61 S0WNAME | TP N0 0 00 504 441 T8 1]
Tonal GAF 1 A LaE R o
Focused ICAY = Global Bond
Annual report and audited finanaal statements as of 31 October 2000
33 The noftes are an integral parl of the financed statements.

179/294



EDINETOOOO

O000000OooOoo(Es2015)
oooooooooooooono
Do e i e bl i Vel " LTl e
= 1 Unsua irod gain of nea
{ioema] om Furtures § a550ls
[P vl
Frchange Dontrach/
S {Nene 1§
1]
W BF CAFTAL MAKCITT WO TUR & BP5SAAR . FRb 20 Loy O 255 W0 L=
En CRE mLURaNCE GROUF (FDHEG-3- 1l § PRt Laagl 1 T ad 1 3 e 0 1 B5 afd 35 L-F L]
WED  SCDR TR G-T-5EM B IEONARE 18-FF 00 00 SRR oo7
wh LTS BaTsd DO R UR LO00WAAN v P pr 0 D00 5 L R EERL] abe
Toead U I IEDITT 042
Total Bands, flaating rate 3544 11855 1,80
Treasuny nates, fived rte
wiG
(41 il ERCA. UMEED TTATIS O DEPSOP 13150543 21000 50 & SEO IPEAT (-2
b sbrPiaCa. UMEED TTATEL OF PIS00MN, 1813 G8ag = i H0 50 (LR L-FAFRE ] T &N
b ARPRICA, UHEED TTATIY OF B T5R000%. 1715 0R4T N o 0 T1FTERT Lk
Lt ALK, UMEFD TTATEL OF EETEM 115 0545 & TR0 G0 0 T T35 M5 L-E 1]
W0 AMDRCA UNETD [TATES OF 1 ATS00% 1700 07.22 BEET RS LF ]
] ALUTRICA. YMEFD TTATTL OF 1 57500 13- 19,23 B 537 77R3T (R 1]
W AMIRECA. UMELD TTATTL OF 1, S0000% 18- 08 02 13 SO 18820 L)
o Al ERICA. UMEED TTATT] OF 2 O00ei, 111500 12 bR Tl 57
(1] AWEEICA UMFED TTATTT OF 1 5750 13005 05 LEEESER LF -]
win AWERICA UNETD TTATFL OF 1 B2 R0%. V3-15 08 19 E R Lo H o
wo ARTRCA UNETD TTATEL OF 1, 82500% 19-30.10 J% B H BT LR )
wo ARUICA UMETD TTATIL OF O B2 S00%, X313 08 10 LR TRR TR .5 ]
Teadl Ut TE L Tep Y 1B T7
Tousl Teeausry totes. feoed sare 78 145 75007 13.77
Total Tmmrferable seowrities snd money market instroments [Eted on an o¥icial
stack exchange 156043 6E8.T1 .65
Transferable securities and money market instruments waded on another regulated market
dgnet Backed Securitie fined rate
1]
Wi Akl RICAN CRECT ACCEFT BECRATRULTF 444 3 93000% 18-85 00 20 1 375000 20 1T iR 215
wo Al DRICAN CRIOT ACCEFTANCE RICENA-TA0A B 320000 F2-1009 1 ST D00 00 48 2T oons
o CAFTAL AUTD RICIRARIT ATIITIAIA D I2000% 1721 0322 T2 000 .00 288 VSR onE
WD CARTAL AUTO RECITI L ASTET1 008 2 B000% 18-20 0822 0 50 3 By 2 oo?
o CFAUTO RECE L EE- nans 3050000 "8+ 12 20 o0 D00 50 T nar aar
o CF ALTC BECERSELF V0 3 0000 AR 5T 23 e 133 RELE L1
(1] CF ALTG BECERELE 104 3 53000 11 500 153 75 00 00 B MTEE L-RT
wn CF AUTD TRUSE LA 4 §1000% | T1512.33 STF 000 00 ITH FAERD ons
wo CPLAUTO TRUSE 1 00A & SRO00% 180 700 18 500 000 00 935 MR A o08
(C] CPLAUTO TRUSE |08 4 S0000% 18- 70834 B0 00000 B AT [h1 )
o Dt (CAMJENT FMAYCE TRITE 1804 § A S000%, 1522 06 23 0 e 50 I I (-1
o Dlu ECAPENT FayCl TROTE 1808 FESO00N, 1820 08 24 00 e 50 b 1 1 L1 ]
WMo DR AT R CTRMARES TRUST 385000 1.1 S 0424 135 000 00 FL R AL-E ] L1
o DEAGL AT IICEMABLES TRUST 4. 14000 18-1 408 30 oo Lali 50 Pl g L5 ]
wio DERNL AFTO KECWANLES TRUST § 050000, 18-1 500 38 00 D 50 B3 4T {. R0
wh OF AUTO G RTROGE oA @ eI 1 T 500 e AP e B0 b Bl b R foy
Wi OF AUTO Yol R TRUSE 14 B S000% 1 P 50538 L L] oI 5a5 f-E.1]
o DT AT G CWAIFE THSTE | b & §E P00W, 181511 .39 S Lo BRY TEEAD L:RE
o DT AT O DV R THSST | 4 A& B BE000W 1B 50022 102 000 00 403 1520 ooy
wso OF AUTD DWALR TRUTE- 1 dd A § " 000 181507 24 W0 000 00 SO0 O0S 2T o
uh ExiPi R auPGandiul RECIRAEL TRUSE 1808 ¥ 00000% 1807 01 2% 1 535 000 50 LLLE L ) (-R1]
i LI R aurGandiul R OinABL TRUSE 180 B 20000% 18-03.1 2% IS0 B0 50 ¥90 Faaam ooy
o EXETLR AUTOR0BRE RECIRESED PRTTA 804 B IR00% 107 0d 2§ T 20 0 T BB a1g
wEn AT E AUTOSE0IAL B CINARST TRUSEV#A L F000% 18-45 0 30 %0000 00 53 480 30 005
wio DXUTIE AUTDAEOBRE FECINARRTE TRTFALA 4 3R000 % 18-V T 0024 275000 00 BT I o0
wo FLAGLWEr CRECET AUTO TRUSE-1 408 8 23000% 181 58002 #0500 00 363 by iy ale
wo FLAGLWEr CRIDT ALUTO TRUSE-E4A8 2 PR000% 1B 501 32 1 5000000 b5 AT 08
uwn Gt (i FCT UGS BIC TRATET Sdaa 3 AS000N 0810 1025 52 5 o0 30 SH 13006 [-El-]
o Carful i (AR DCT AUTE RIS TRATET Sdah 8 5000% 181401 1§ 1050000 108 TERI [-RL ]
wan FiNH PSOMG WC F 8 00% 1800 0235 00 D 0 Mg TIR0E Q1
(1] SARTANDIE DRAT AUTO KEC TRALT 200082 B FB000% 1 050422 225 000 00 108 A8 5% e
(1] SARTAUDLE DEMT AUTO MTIMARLS DASOO0W V-1 502 2i 75 000 30 T T oo7
[F-14] ORI COTUMER OAY PG R p04 § ISS00% 1428 4 2T 1 155 00 50 I 0595 (1.1
(1] SO CORTUMER LSaW MGG A R0 A PRS00 1428 G4 2T a0 50 [ TERLEE ] [-RL]
wn L1 14 AN ARIA L B0 1708 0526 FHOMN D B0 21 2AE
o SOR CORTUMEER UDAN PROG ALY RIA § 520000 12-2% 10 28 PR D00 00 LR A ] o1
o 5081 CORUBIEE LOAN FIOGEAM TRULT 444 § B5000W 18-15 0227 0D N0 0001 BT TARPR nog
wh S0 COmUMER 0RO o a8 G000, 18-15 BRIF AP 0 B0 385 griad aa¥
[E41] S0 PO Dy nDaN FROGRAM. TR T R000M 182000 38 G 50 om GFrAd R0 ]
Lt S0 FRDEET DAy, g0a FROGS A & 3 e 1 B IR0 A e 0 AFFAIREL L:1 )
uip B8] FROSHT DIDALAL 3 0AN FROGRALLVIAA 01 3000 1§-25.00 A 2 70000 00 1 ETRIN on
Togal U 0 M 156 Lid
Total Asset Backed Seouritics. fixed rote 0204 15533 1,85
et Bicked Securitien. flaating rime
[54:]
wn ECR CORTAUER L0 H FECG AL - Rl A | FROMAME R 28 D5 28 A0 D e FRET L:Lr
wio 501 PROES SO RDAM PROGRA- LA WAR 25 00 40 V5 D00 00 152 Tarsd ooy
Torsl U LECEFLE B ]
Tonal Asset Backed Seourities. flearing rate A58 I1.57 008
Focused SHCAY - Global Bond
Annual repot and awdited financial statements as of 31 Ocober 2020
The ricles are an integral pan of the financial Aatements. 39

180/294



EDINETOOOO

O000000OooOoo(Es2015)
oooooooooooooono
DruneF ip & i | i Wl i UEE e
beaminnl s i o fel
{ioma] om Fartures { a550l3
[P o vl
Frchange Dontracn /!
Swngd {Nene 1§
Martgage Backed Secudties, fioed rirte
(1)
wo AR WE-FUE 4 S0P00N 1800191 81 ik ] LE e ] a0
wo BRCWE TRUIGE ai i d 10N 1 508 28 35 A0 0 AT L0
o RO TRISENHA-SUR L F80% | 50800 05 T 000 00 5 B AR oDy
wn BENCHMAAE HORTGAGE TRUST B9 18 1800 07 51 O el 2 IREH oo
(4] PN RAASAE WOETS AGE TRUST-TUR 2257 300, 180100 51 1 {53 000 00 12an a5E e G
W R FMARE WGETGAGE TRUSTIu 390900% 1909 53 §1 A D 50 I TS fod
o HINC A WCETGAGE TRISTIuS 3 P00, 19,09 33 61 R0 G0 B0 s a2y fboe
o CO MTERG ST TROT R4 580% 1701 15 50 R D O HE ISR Los
wan TG RSP SRR RACAT TRET 200 F-500 0 77R00N 1500 05 55 0 D 0D HEE RIE AR oo
o Elmant 200 5 P00 madeToadl TRUST §opaDo0is 1300 oF 35 Faeloe o] 26 W30 1.1
(21 FamsiE LAl 3 G000, B0 D6 T30 355 00 e o far
b Fammal saal 3 G000 OF 0 T ) 0 L Eek-b L-AL ]
W FARSIE WAF 3 50000 605 08 £F D D00 0 200 2T 2T L1
B0 FARSIE WAL 3 BO000Y, B0 O 4§ T L 133 TPRIR Bad
o FARSIL MAT 3 S0000% B E-08 00 48 175 000 00 107 SERAT on2
WD VARSI WAL §.50000% BE-08 1148 500000 00 2 BV o
o FarpE saal 3 500000 nE00 OF 48 50 {0 50 1838 GO0 (-1 ]
wn FaRMIE MAF ) FO000N VROE QT R o0 IV ERR R fpd
W Fanmaf AL 3 FO000 BP0 0% 47 G ERERERS 1 ane
wan ARSI MAL £ 00000 FO-OY 0 41 1 BT 0 VIS YRR (-1
win TANSIL MAT £ 00000, 8108 00 4 ' TR 00 IFEIT o0
wih FANSIE MAAE 8 HOC0C, VSO0 08 48 12500000 L Bk ] -1 1)
W Fasssf WAL 8 Q0000 B 500 R4S 1S5 0 00 I a3y any
uwn FARNIE k] & GO0, badn 11 40 A R 00 03 S Py e
o FARSIE LAT § 00000 §1-98 03 41 Tk A8 00 Tav ENgET o0y
wn FAKNIE LAAT § Q0000 B1.98 40 41 oW 1IN 00 ATATEIR o
(4] TANBIE MAAT 2 SO000%, 8500 08 4 #4360 50 LR LT .11 ]
(T4 1] Faigmsf adal o 5000, Bdas OF 44 D a0 P55 Wi [Tk}
(-1 Fainaf adkl o SH000Y, Bid0 0 010 A i el 50 % R ] (-1}
o FARSIE LAAT F 20000, B1-08 09 41 Rk ] = rorad o0
o Pl AL 5 Q0000 BO-05 O 40 000 00 g L] Lol
(] TARRIL MAL 3 S0000% 830000 ¥ 2500000 15T R oo
o TARSIE MAT 5 500008 5700 04 07 13 FEL0 oA o2
b FROOE WAt 300000 % 1600 g EEL T -] 353 Fapay [-R1-]
En FREDOE WAL 3 OR00YN 1600 1048 A 200 00 20 T 3SR L-RL]
Lt FERDO®E WA C 3OO0 % 1500 gdaT & VS0 0 1 ak8 REED I
wo TREDON WA b F3000% 1601 0BG 00000 00 2T Y ans
wan FEFDON WA B F3000% 1500 0645 D D0 00 IW rre AT o
o FRIDOE W04 D3000% 1 700 10 aF 2T o000 TE R0 o8y
o FEECOR WAT A DO000% 1740 08 a7 o LT SRR foa
(1] FREDOE AT 4 $0000% 1 140 19 47 AP e 50 2T a5558 205
wo FRIDDN WACA . F3000% 1900 0300 I AT 1800 IR NATF ons
wo FREDDN BAAC A FR000% 1 P00 Rt T g0 WAl an
[E41] FREDOE WAL 5.00000% 0301 0395 B 00000 190 WBE2T oo
o FRIDDE WA 5 S0000% 1001 S0 575 e 50 13018731 -k}
(4] OMUE woad 3O0G00% 10 DEA8 1525 0 50 LRERLLE ] a3
wap GRIUT REAT § SO000W 1300 S8 4T W D 00 AP ERTY L1
(2] GRIUE REAR § SO0 W 1801 D 4R T 00 TR M 7Y -1
o GRYE REAT 4 J0000% 1100 D840 0N 0 00 100 W o ET oha
(21 ORUE boal § S000% 1 100 5F e LF 5 T [HE- R kg (-1
Wi OMdE hoal 5 50000% 0800 21 38 1 708 10550 LERLEL ] fa
Wi GMUE bl 5 50000% 10:50 03 40 1 FT IR0 e FRaT L:LL]
W GRUE oAl 5 S000% &0 &1 3% 15319 R0 L Fall ) fpa
(4] GIMUE MEAT B 50000 0501 D807 B 288 BE2 00 20 VE80% oo
WD GRIUE REAR £ 50000% D& 90 38 LELR L R |ATRER L1
o HNATOM U TRUSE RS0l §UEERS % 18400 1 5% w5 Dy 00 A v 2 ooy
W APMEE COMMERTIY MTG § I TROTTIE 3 PR, 1000 £ 4§ D000 LU E 213
W S GAN STRHUTS PO g B (v TRT 95000 3 PR0% YR 0% .08 VR0 B0 L EFEE a0y
wio WTRARE CYUCH TRATE U RS0 1600 1249 0 D0 0 TR o4
wn FRUSADUE CHWTEE TEULFARIA-GUR § TAT00S: VE-00 04 30 D D 1w ooy
wo el TARGD COMMERDWL W ORTGAGI TRULT 4.2 100% -3 03 20000000 FLERR LS o0a
o bk COMMERC AL WORTGAGE TRUTESUR 4 108 00% 10 3 4T D R 00 L83 TR {11
Totad UER 0 SO0 A 4 LRFS
mmm!miﬂmmﬂm H0 580 48040 1.7
Martgage Batked Secudtien, flaating rate
WD
(4] AT CAE A CRTEASE TRUST | LS mda vl 1800 a8 00 D 50 bR LE - 1.1
W B D0 e R L, MGG A TEAET R0 1 b RO P 153591 55 Falil he ] 138 FEI0E o83
wn EETRUSFLI4A 10 ABOR-S00F L1 50505 R 000 NS FRR ooe
wn £ MOATOAGT TRET FLRT 70011 50 280000000 53 v -1
o CHE OOned MGETOAGE TRUTT a0b 100 1l UEBDi=2150 1 15 10 38 555000 00 S MEay -]
wo Coal THUSE 200 9-CORl-ra s a-F 001 W UBG R=aRRr 1308 12 1 1 700000 00 1 AR SATLT aae
wn DEGS MCETGAGE TRELTTA a4k 1l L R Bd 30 180 05 35 5000 20 W RI2TT a0
[CA4] DERFGH TN REDDIUTIAL M ORTGAGE TRUST LHA VAR LE-01 OB 58 B0 000 00 L THES ong
wo FREMS WCHTGAGE TREULTE LIRA-SUR VAR S 704 DE50 poc=foc =] I ATRDY L)
b 1 WOETdAs D MEuRmet Tt Ao FRAREY 200 088D 28 00 50 354 pERAY fos
(1] MLAT WO AGE THISTVEN D P RARE 1RO 0 RS 000 00 b0 50078 L.
(T4 1] WA b DTG AGE TRILT 0k B S S AE RO {f B ol el 50 PG EBRIF (-1
o BOAGAR STAHUET BOA khy TET 201 S C28-5UE VAR 1501 05 48 D Doy TR 24 AT g
En BEDG TRUET 209 B-E0U-A 0l A-SUR 1l o @ CR-JIEF 18- 1 500 3T Lokl i] drjd BT Ll
won RSSOV POT ROUG TRLT RO6EE 1 ORS00 13080 P 00 00 43 ¥irpa E
o STACE 0N E-DMABY A4 A 188 LUBCR-TIIF | B-25.00 48 130 000,00 WESE oo
i STRUCTUR O AGINCY CR Dal 0l w0l F DO8F ¢ R25.90.10 FRLLE K- -] B RRRAG far
uih STRUCTUE D AGENCY CR G5 7 ol Ol Y50 1325 03000 EH L] a9y 1.1
i WHOG 01 PN WOETGAGE TRULT D dfa0UE WAl 13-00 97 50 L=k ELER 0N
[C4] Wl ARG OORMREBCR W OITG AGT TRULT- SUB RR 1800 03 50 00 000 00 I8 39508 ons
Tora UTD T W TTT R 107
Total Martgage Backed Securities. floating e ¥ 548 FTIAS 137
Focused SICAN = Global Bond
Annual report and audied finanaal statements a5 of 31 Cctcber 2000
40 The neltes are an integral parl of the finance! statements.

181/294



EDINETOOOO

OO0Oo0ooo0oon0n(es2o01s)
Oooooooooooogoo
Dieription Quantyl Vail i LSO L
Maminal Wi i g i ol net
{hsa) om Fuiores ) assaly
Farwam
Exchangs Contracn/
Svangs (et 1)
Martgsge Belated Secwities, fixed rate
[0
VIO AN MAAT (TRALTIG RGO 0000, SEF 20 V2.1 20 FER T T v LT
VD FANNIE AT TEATIG FOE PR 2. OO0 MW 20 V21020 5 5 00 w2h M5 oo
W0 FANNIE MAT (TRA-ICN RODECHE 2 00000% DIC 10 V40220 1 850 000,00 T ooy
Torad U I oon
Total Mamgage Relvted Securities. fixed e 15 63416 000
e, flaed vatn
EUR
BUD ALTICH BRANGCE HOLDOMG 1A BUS-5 8 00000 19150827 28000000 B 3 ooe
Toal UK B O o
s
R0 AHIGIE MO 8850000 R0611 .42 10000 50 TR o7
WD AR MO A A TROGON 2RO A 70 000 00 5 oo
W0 BN PARRAL LA AO000N 1810 08 10 5000 50 B RS0 5R oog
win BROADCOM MNE 3.1 5000%, 20-1 318 .23 00 D00 00 4 200 oons
IR0 BRGADEDM M 8 000N, 20 50025 200 00 001 FEEFREY ood
USD ECE CAARTAL S NS00 | R0 D57 11000 50 10 Tesae ool
UI0 CITGRGHIF MC-SUE R0, 18DR 0838 182000 00 LRI E] ood
VD COaDM ENTERFRGNT MO RAA § 5000 % 200500530 £ 50 RO 5E noE
W0 COATCOWHODLITALL CORF 180000 10-30 04,30 12600000 00 (EUEALTH ooz
USD DB TERMATEGAL RUE ¢ EME CEAR 4 5 B0000% 1901 1000 #0000 00 9 b a1y
0 Dl MTIRMATIGAL RUC ¢ EWE C00R 408 § AS000% D805 4009 200 000,00 204 BRED ood
VI EWGME MDTTRE AL METRERE 4P 4 S0000% 10400 (0 24 0 00 ] L
WD ENTERMAE FRGDUCTE GHBATING LG 4 ER00%W 1 050080 140 0000 00 158 B B oo3
VD GERERAL I CTRE 001 Z500% 13090042 #3000 4B THEAR LIl
WD GRENGCRE FUNING 0GP R 8 BTRON FI LT f T LR e ] LT
wn TN HE A T P00 20150728 180000 00 (.1 F] aok
D WICKCAGFT CORP 3 S0000% NI 59141 50000 00 THE 1537 o
B0 WA STANUEY 6 BP0, 1200 0P AT 0000 50 H00 3658 0id
W0 Wi AR 2R000 2000 1237 105 00 20 108 404 54 ooz
WD MAPE MR PG R MO U IR T TOODOW D D535 R0 00 00 LI L
W0 BMOO HICTIE DMLY £0 1 N000% 155,01 28 86000 50 R LT
VAL GG DRGY AN TR 545000 1 1 n i Tl D) 0 B BB 015
U0 P AR FUSDING M 4 0050 1500 0003 1158 B 50 5 Gk o8
VA0 BCLTRAETERM BECTRC FOwEE 6 J0000% 10550000 000 00 54 F1538 L
VD THACKIRD IUORANCERANNUITY AEE1S5ADOR o SO000N, 1805 00 44 10 0 5 o LF
wo TACK MISOURCE L 0 844 350000 % B0-05 0T 30 115 000 00 120 99185 oo
DD VENEOH DO UMIATICNS P 1 a4 TSRO0 % 20-30.10 58 133 §37.00 150 g no%
U0 WIECMER W 4 2000% 2o1508 29 0% 00 60 1 08 Tha 0 03X
WD VRGeS LECTRI & FOWER DO 4 00000% 161511 48 195 000,00 138 0002 oo
WD NCECENERGY IMC LED000% HES O 00 50 ¥R IS oo
T U 11 01 0020 rob
Total hotes. fixed e 11 363 250,74 L0
hates, floating rate
[0
WD ETATE STRART CORRIALA 1504 WABE 10-30 0026 AR 00 TR oo7
Totad U M §ITED 0o
Tatal Kotes. flasting rate 406 FF7 50 o7
M wem petes. foed rme
G
(1] MATICMA, 0 R0 DLl ST T A WS A S0 8 OO0 Y 208 G2 T B3 000 00 ELTES T £1 )
Total G8F 19 6300 [
Tt Mbedsmm s metes, fixed e 511 63800 009
Medlum trmn nones, flasting e
win
WD AUSTRAUIA & MW ZEALAMD RAME-S10-5- 508 200N VAR J0-2200 30 280 000.00 o8 TR0 o3
Tousl U TR (1]
Teral Medium teom metes, fleating rate 243 73500 s
Bonds, fixed rate
£wr
O EHI DEVELDFMENT RANE CORF 3 FS00 1810 0823 0 000 0000 (EDH L L3
ot ENY 1 510 e 0x3
(B3
WD DURE MERGY CARDLRAT LLC 00000 % 1130 09 42 0000 00 W TR oos
wmo NI OCASIRS FUMDIG THILTVEIA £HY000% 151500 1) B3 000 00 e oo
Toral U #1 1Bpa2 [EF]
Teral Bands, fued eate 2188 37251 039
Bonds, Alaating mve
ey
e TAR 0.1 000 T H USKED 1190.09.00 » BET 500 000,00 LRSS by
Toeal 1P 8 710 EHT0 B3y
Focused SHCAY - Global Bond
Annual report and awdited financial statements as of 31 Ocober 2020
The reodes are an integral part of the fmarcid Satements. 41

182/294



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

Diiriptian DuanaAy’ Valuaton i LSH T
= 1 o R gain of nea
(o] o Pt PP

[P o vl

Frchange Dontracn /!

S (Rt 1)

Lri]

e MEW TR ALK DY 3000 R R b 320 06 20 B 2000 00 (R Fa bl L 153
Ledi) MEVE TE A0 B G- 3 S00ACH LMEED R 2Rk 5 TR0 0 0 EaE g L] fa
Tomal NI 13 A3 WIAE 130
Total Bonds, floating mte 31 083 02005 LXr]

Total Trarsferable securities snd money market insnsments traded on another
requlated market B 55 055,35 1711

Transferable securities and money market instruments not listed on an offidal stock exchange and not traded on another
regulated maiket

Aaser Backied Securities fived e

wED

uEn DT AUTO DAWALLE TRUSE- L4 & J BRODON, 1 71500 37 “HD DG 00 12w on
wh SAnSAMBIE DEAT AUTE RECEAS I THUSE 3 0i0id®, v R FOF 28 L oo K] 190 M A o6
Totd UKD 24 34548 1]
Toral Asset Backed Seourities, fxed e 203 Te55F o

Mortgege Escked Securities, fhoed rate

uis

USD B OF ANERICA MTG E DECTVUR 00000% G318 37  GEE D0 00 550 B
D DEGS 20N EG0 MESTGAGE THOITLIUES TEREN. 1B0s 1051 00 b 50 137 vERLE fiod
Toral U T ITATE oo
Total Momgag oo Serrities, fored rate 237 1T4.TE o
Bated, fined rate

can

CAB  PIF CAMEAL INC 5 S0000% 165 0628 3500 000 50 163 1A200 ]
Tonsl CAD FEI REFEL) oar
[

WD OTE WOREWIDE COAF 2 3800 101502 50 0 00000 L aT00E oS
Tord UTD 26 AbD3E oo
Toal Mot fined rire 2825 552,39 53
Bonds. flaating mre

wse

VA0 ECHNTRI GEGUS TRAT 206 UR § TRONAWE 2004 &9 0 ¥ 5 £00.00 LTI E ] sop
Tenal U BT o
Toral Bands, oating mre A0 91670 h05

Total Tramsferable secudtie snd money market instrements pot listed on an afidsl
wtock exchange snd not aded on snather mgulsted market FEFT 015,38 57

Recantly sued wansferable securities and money market instruments

Reares, faed ram

usD

(4] CARREE GA0NAL CORPEFak I 7300%, 301 SO0 W 1 000 00 003297 ond
wo CHEVECR PHRL P OWERICA OO LIC- VMR & VIS0, 2000 08 2% 25000 00 m E9E 0 a0
D XM DG (R /MO LA A § T S000N T0u 50T 200 00 50 PR EER .1
Tordd USRS 744 TR ot
Tonal Motes fioed rote 753 TR0 o4
Total Recently Haued ¢ Ferable securities and money madket i enty 751 TRaAN 14

UCITSAOther UCK in accordance with Article 41 (1) &) of the amended Luxembourg law of 17 December 2010

Investment funds. open end

irelaed

WD UM WS T WGP WAREET PSS UL GET By R T B3

G LT (B ] T ECT WAOMDY LAREIT FUNC-GER L DHT AT 1 5] VRTED om

Togal ealemd 1 ¥ BT B &3

Leawmboarg

wo UBT fUL BOEHD SIEAY - U8 0 HEGH VELD U-X-AEE 250 F-FELLY .11

L re———— A SE [

Toral Inestment funds, apen end 5 B34 FRAAT 5.5

Total UOITSOther UGk Im sccordance with Aricle 41 {1) e} of the ded L bowrg lmw of 17 December 2019 T4 B34 FHEAT BE

Tatal investments in sedarities S11 654 TERIY ]

Focused ICAY = Global Bond

Annual eport and audited finanaal statermenits as of 31 October 2000

42 The notes are an integral par of the finarcad statements.
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Bincriptian quantayl Valuaton in USE =A%
b ] i e g of ma
{ost] o Frture ? assets

Eorsard

Fxchangs Cantrscn !

Swmg {Nete 1)

Dervative instruments

Derivative instruments listed on an official stock exchange

Financial Fugurmy on Bands
i I C-BUND FUTUR S8 0 200 143 A9EAY ooy
(L1 ESC-pCs, FUTUR] Of Y2 30 o000 FELLF 1Y Do
e iU FUTUREOE 1220 RN ST L8
GiF G Guf RATURE B2 30 -0 23355 oo
AUD AUSTRALI SOYR BCHD FUTURE 150200 L] 150 KPR LT
CAD CAN LR BOMD IS0 18230 2000 K3 007 folee]
WD U5 IOE ULTRA MOTL FUTURE 21,1230 100 kTl oo
WD S SYRTREALUAN WOTE FUTuRE 322 30 £ EEAT ) LT
u:m US 10 TREALURS MOTH FUTURE 3103 20 L KT an3
U5 RUERA, LGHG BOMD ATET) FUTIRE 26 1T 30 ] 137 85825 LT
W Finarelal Futums am bomds 13 5P5 L8 000
Total Derivatiee i Iited am an officlal sodk exchangs LER LN L]
Total Dervative instaements 13 62555 Lt ]

Forward Foreign Exchange contracts
Curmeney purthised/Amaunt purhssediCureney sold/Amaunt sold/Mrturiny date

e 2523k 006 uih I ide0d LALE-~.-] LE > Fl L1 -]
e WY DS 000000 uin DINTONEBE AL R oo
1] Vol WEaL ik a3 500,00 50 10 B irnsd LT
i TP 15800 i 1 PO 0000 5103080 B oo
[ A5 RO usn R 5103000 B IATEY LT
wion 15 298 80 Ger 13 200000 10 1000 LELEE] 0od
o 298 SO [ 3 I PRT 00000 AL ST .1
r.1] RFE-TTY W o BT 000 S00.00 412 1000 3 5500 T
K A BT 000 (00,00 ush CRFIE ST 510 1000 ST TH LT
oW TEE FE 00 0 usp LT T [3LF 55 P14 oor
W 088 SR cuv T4 T SO0 TR ¥ EoE AT ] £ ]
] BITE WY LR 4 BT D00 S0000 518.2020 1 B A00EY 00
o LTEERY o et PV 000,00 5103000 <P 21193 013
wmo 28T 04 4 &0 § 720 Q000 LR AT g
4] 207 T M Eul T T B0 000 Po0 Ta T (1]
1] 14 565 MTHS 0] I S0 SO0 510 100 TR oo
s LERETTE T uEn Nl P T BI000 ER BT £:3]
wmo IES% M 1 oer 2100 00600 AL ETRTLN E:1: L}
o 1E9E) B0 00 ush = arisran 510 5000 EERTLE ] Lo
L1 15534 dabirh Cab b A e 540 kS a5 B BS LT
Cwd BRI 000 ush B B30 & a0 510 B b5 SaAY LT H]
wo A7 HF 2B E e B B0 000 0000 518 3000 I BEERE 0%
e 5 REH2 20000 ush T ORAS 10 B0 Iom TETED 1.7
= A1 B0 D) uzo FEB BUDA0 BN R0 ~JED3 0o
o ¥ 2E08 i 50 000,00 500 2080 003
o eI i AL8 60000 510 3000 LT
L] 3070 2B T L BB A RO LR ooy
.ﬁ- AR 1000 usp 1T R §10 0 LT LT
08 0 0% usp T EALE TAFEON v
Yo Forward Forelgn Exchange comracts 330 S32.13 17
Cash ot banks, depasies on demand and deposk scccunts and other Bquid mses 18 734 259,527 in
Otheer assets and Enbiliges TR28 TT1A% s
Total net asiets 47 G50 BI103 P00
A i N Ociobee 2000, caak om0 o seres i olisal e (ke coumies pariy Goldman Secn for im emouni ol 00 0800 0800
Focused HCAY = Global Bond
Annual report and audited financial statements as of 31 Oclober 2020
The reodes are an integral part of the fmarcid Satements. 43
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Statement of Investments in Securities and other Net Assets as of 31 October 2020
Guncription L i \ nUsD Ha%
Apdren Py it
{osa] om Purturs assety
Farward
Fxchange Contrasch/
Swaaga (Note 1)
Transferable securities and money market instruments isted on an offidal stock exchange
Keates, fhaed rawm
e
WO ANECAN DIVILOMJEMT BAMK 1 250004 16-26.47 21 7000000 00 708 B7500 o
D ARRICAN CEVELORUENT RANK 3 00000 18200003 P 0 060 50 LET-3 AL [.1+]
U0 ALPHAREY AT EES00N 1 O5EY 100 000 50 FRTTRETE ] (X
WID AR INC 300N 930005 26 T 300 304 08 L3
b AR ME L2000% 1180 30 OO0 D00 50 23 15 SRH0 (L]
wh AN CIVILOPMENT LANK 2 81500% 18-50.01 10 3 (00 000 .00 3 M7 3000 0§
U0 s O N OLAMDAEG-S 5 0000 D028 04 23 5008 600 00 585 8O0 (1]
VA0 RCUHEE HATHAVERY FMANCE CEAP 300000 120 505 21 00 B0 00 LR~ o
BI0 COMMOSWIALTH BANE OF AUITRAUABEG-S 3 PRG0N 1 700068 21 #0000 D0 20 AT O on
win CHAD CARTAL MC-RDG-5 1 250000% 20-04 08 25 7 OS00 D00 00 TTNE TN SD 03
1] TOURDR ATA 1 7000 J0-13 00 28 A 000 D00 00 4 13 TR o
USh BOUmOR ATA TaS000% 111T.00.28 0 £ 00 + ¥ Al 00 032
D DUROMAM R ECTMENT BANK O EES00% 302507 29 18 008 D050 LT .04
VED EXPORERPORT BARK OF KGEEA T PR00N 1500 23 855 000 00 T O BTE00 L]
VR0 DOOM MORR, CORF 3TI00% 20- K 38 0 000 D000 10 R7E BD6OY ors
VSO TS BE FOR RECONTTR & DIV WORD BANE 3 00000% 1 1:06.81 22 7500000 00 T ERI0ETE LR
0 OENIOM & OHUEDS | B3000% 18408 0031 11000 000 00 SO0 12820 o
W RGO & OHME0M £ OS000M% M08 0BT 2 000000 30 2078 IS kL
U0 MO & NHMEDU T IS0 | TR 01D B0 000 00 50 10 Tad B30 L]
UED K MALER MU NS DG O ATRO0N J0<1 103 T5 00 2601 50 T T [T ]
W0 KCRA DEVELCR INT RAME F05000% 13-1a05 22 ¥ 000 D00 50 VB BRI o
(1] ECELA DUVELOM AT BAMK 3 B2%500 12280 2 (00 B0 50 LFLLE T g
mo MICECASTT SOAF 3 AFR00m 1V I08 60 24 7 000 000 00 T %04 BO2 00 £t
D WATRIAST SORE 8 G000 #1000 T LT 53 0¥ b
UE Ak AUETRALMA Bas (AR § EYSS0W 160280 50 0 £ 58 oIy aTisg Bia
VA0 METTUE HOADMGE MC-REGeS DRI RI0N 200601 16 R 000 000 00 R RS LET]
[11] MONDIKC POV STHEMT BANE 2JATE00W 18- FO7 20 0 000 D0 30 0 S NOA0S o
o MORDIC PV STRIEAT BAKE 225000% "5-21 .00 28 B 00 D00 00 CEEEET o
A0 MGAMETE CARTTAL DORR 2 M0000% 13-11 & 22 £ 000 600 50 1070 HB080 Baa
WD MEAARTES CARTAL EORR 2 A0000% 1208 88 22 1000 000 00 [T o1
WD PRDCTER & GAMBE CO 0 POMEN 60811 20 FE T FREETTY XL
r4] PREOCTIE & GAMLE CO 2 F3000% § 217 D827 F 000 000 30 5185 T oI
USD GETAR STATE QO-RIG:E TA0000% J0-1 E.OATS 7500 000 00 LE TR os7
0 GUMREC. PROVMCT OF 2 AZS00% 1 5 B0 1Y 000 000,00 + 200 T4 80 orh
W0 ROVAL BAME OF CAMADIA T FRO0O% | F00 0012 1500 00050 " EE T oa
W0 S INTHEMATENAY AN B 1 25000% 1 2080 23 5 00 001 00 5108 19650 LET]
0 TIMATEE AMAMCML ETECREG T BPS00% 1 B1301 33 000 000 00 B 1ik 5000 LT
UED TANSHIEER VALY AUTHORTY | BT500% 129 50832 0 000 D0 20 0 S 20000 L
W0 FANSIEIEL VALY AUTHOREY O F000% 20-19.0.39 7000 000,00 7080 15750 o
uso TOTAL CANTAL MTIPMESIONUAL T4 2.8 BRI 130007 23 5 (00 000,00 5 5% S7E%0 oA
U0 WAAART M TASON0M 1ROE0 20 B2 008 B0 50 13 S 5 1]
Total U4 i RN ol
Total Notes fived e 10 000 19742 21.43
Medium term nated. fixed rate
[T11]
WID AR DHARL EMIRATE DFRE GeT 1 R0000% 2041604 25 5 0% 0 20 W 00000 LET
UID AFRICAN DEVELOFMENT BANK 3 O0000% 1808 111 B 000 D) 00 OB BT O on
UI0 ASEM DOVILOPMENT RANK O SI5000% 20-07.00. 22 20000 0,00 2011200 LE ]
D COMMGAWTALTH BANK OF AULTIALS 2 55000% 1 B 15.00 11 & 300 000 00 PRI 015
D COMMOAALALTS BARK OF SUITRALA-AEG-T 2 0000% 1 E-08.00.21 2 000 000 00 1027 T0000 fia
UID EURCPEAY RAME FOE REOOME TRE BT T ATSO% 1 1000320 5 0 06000 500 LRFET TR LR
U0 IMTORHATICHAL FRARICE CEUP 1115000 182047 18 5 00 000 50 LR TR AR [E]
WAD IMTTRUATIOHAL WRARCE COAF ZHIR00M VB34 07 20 R 00 000 00 LR LT L2
I TR WK FOR EECONITR & DRVT Wil BAGE 3 NIR00% 150380 25 005 000 50 LR LT XY
wHo B MU A LR M M AS G5 2 290000 1 P-250m B2 i 00 0 00 Forggangnd o
U0 WCAMA LRI A REG. 300N 1B I 5 000 000 50 5 1H50R000 LE]
VR0 wEa ELDCTRS oMl CORP RIS 2 S000%, 1B 08 te 510 00 00 Saf B BPS LT
w\me RADEUWAA RG-S 207500 1931 0527 B 1H0 00000 LR TS 3]
VED MATIMAG ALETRAL M Ban TTUY 3 BO000% 1 R210F 21 D R ARIET] LT
1] IO REUANDSE WARFTESE WAPS BARK RG-S 3 230000, #7207 DALED & 00 000 00 TR 028
U0 METTLE OO G PS8 1 AFR00% | B EAR T 5 000 000 50 508 29008 [EL]
W0 METTLE HOUDMOY MCRTE.E E TR0 1T T 00 30 B 00 D 561 T (EF
WD M BANCREGS O MO0 000 04 22 0 D 0 LT T LT
WID. PiA MTERMANIGALAL PTE 1D 3ATH0N 80:00 02 20 5000 00 FRE-R L TF ais
wo 5F PONVIRASSETS sT0-00 -5 2 7O000% A3-M0 0922 B 00 000 20 103 $9000 [ F1]
30 SVEMLE DXPORTORION AR 2 H0005% 173004 12 10 005 00 00 10 507 F5608 an
0 SVEMSCA DL RERANK] W A 2 15000% VE-50 DILIY 750.000,00 P P50 a08
D EVEMBEA MAMDEREEANIDN AR | BTRO V0T EDIH B0 000 {00 50 CREE LT L]
UED TEROMTORD DRI BN 3250000 LB 8 OLT 5 W 000 00 6 i AT 04l
IO UMITID OVTRLLAT RAMK (T0- G- 1 E2F00N V30605 22 0705 000 00 A PREEL s
Toxsd USD W1 TR i
Tetal Meduam tiom Bted, fixed mite 152 351 36751 11,19
Bends, fixed rate
[
o AFNCAY CEVILOPWEMT BANK T I7R00% 250800210 74T 00000 BTF P20 80
win ALNIETA, FROVMCT OF 2 95000% V-2 Lo 20 5 000 000,00 5 55 0N OO o
W0 AT SR TRUCTURE SES TRENT ENGTHE 2 25000% Y1808 1o B 05 D0 50 10 B BT 08 or
WED AUSTRALME HEW TEALAND BAMEMG GRS I BIR0N A 7R 05 20 W R0 D 0 (R TEN 1T ] oE
U0 AR OF MCHTRIALREGAE 110000% Ti15.08 22 40 00 D0 20 30 M3 BA50N EF|
wo CAMADIAN [P, BAAN OF COMICAN-BIG-1 T WO00% | 72000 22 N5 000 D00 00 15 SN VDD LE k)
W0 DR RAMK (T0-REGC-S L ROOG0N KE-2710.10 2% 003 000,20 25 742 T02%0 (B
b DN RO CGEAL B ARANCE-RDE-S 1 ATROON NE1 SO0 20 S 00 040 50 19 08 B3 .8
Foused SICAV = High Grade Bend LISD
Annual report and audited finanoal statements as of 31 October 2000
224 The notes are an integral parl of the financia statements.
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Do inda i e i T i Vel i LR oA
Mearmingl i it g of aea
{hosa] om Patmres ! aas0ly
Eorsarnd
Fxchangs Cantrscn !
Swaag (Mot 1f
D DHE BCAGKREDAT ARG S0000% | F880 12 000 500 50 195 5000 ass
VID DR TEIT DIRACES (OG- 1 B0 19350434 20 000 000 00 IR T 147
W0 DR TR DERACES (DRG0 BON00 % 1015 0635 000 000 00 RS 40200 oM
[E-4] TG RAME WEREG-S 2R 00 12031022 29 w50 000 00 R L LF 1)
o IUTIR-ALEEC AN DUV CIRIT ML 3 8 2900% 150 00 3% 000 D00 00 (L ST o
A0 ITERMATIGHAL PR CONFO 000N 3003 28 5 000 D00 50 5017 FRE00 a3
WD TR K FCE RECOSTR & DAVT WiOaD BN 0 IR0 % J0-2887 35 £ 000000 00 4 98 HIE00 103
VD ICHNIG & CHUTOH 3 SO0 114 R 1010 000 00 1037 d9T M e
wo EOELA WATIORAL Ol COWF-REG-5 0,87 00% 10051025 7 00 000 00 B UM s3I0 £.F 1
wo EUWAIT IUTTRMATIONAL GOYT BOMD-REG-5 2 TR000% Y 1200022 5 000 D00 00 RN = L) ol
D LAMIWETICHAFTLICHE SINTEMBANK 2 00000% 18081280 5000 000,00 508 1RES L]
WD GATABND, FROVICE GF 17 R00% 2024 00 13 23 000 500 00 EERC TS 53
WD BEAL BN OF CANADA-RIGT B FRAON 1BLL 1 B 000 000 50 EETE T oy
wmo BOWAL BANE OF CAMADA-RIG-1 7 S0000% 1210022 Ll cafoe iR 0 283 42000 are
WID ETADEMYROTIC AB-REGS 3500000 1 705 0402 # 000 000 00 4130 40020 LE ]
B0 TORGMTCDOMIGN BARK-FIG-S 3 FR00% 16221000 10 000 000 50 10 288 S F0E on
D LIRS BN COER EDGS 3. V50000 101 689 2 20 005 00050 B ADANS (E]
Teaad Ut B0 140 £55.04 o
Tousl Bands, fiwed e 370 240 55534 12.05
Treasury nates, fheed rate
1]
W0 AMeERA UMEED TTARTE GF 2000 A2 1508 10 P T FETE LT o
WID AMERRCA UNEED TTATIY OF 7 EHEMR H-1500 13 1 e D00 00 197 19945 o4
wo AMTIKA UMETD TTAR OF 7 50000% 38-13,18 30 5 00 000 00 B4 BAIS0 £ F 1]
o AN TECA. UNELD TTATIL OF 107 500% 1700 07 12 B 000 D00 00 5 FE BN D0 LE k)
W0 AMRCA UMEED LTATE OF oot 1% 10,13 £ 00 000 50 19 550 050 (FE
U0 AMARCA UFED TTATE GF 18000 LN 100 10 00 000,50 1 12 10 e
WD AMTNSCA. UMFED ITATES OF ERES0N .3 0305 A5 005 000 50 OEHTTE EXT
wmo ABTRICA UURTD TTATTL OF I PRI 18- 00 04 13 B 000 D00 00 15 050 N8R0 LRI
U0 AMTRECA UMETD STATIS OF DAPIO0R 18- 0515 A% 005000 00 167 e e
UAh AwiCa UuELD iTATIY G LaFME 153010 18 £0 05 000 50 10 #1808 LE)
D AMEEEA UNFLD TTATIS G4 1 50000% i fe #4008 600,50 16 188 33008 (Rl
VD AWERSCA. UMEED TTATE OF EIRO0N 1930 a0 £5 000 000,00 18 OR300 (A
A0 AWENCA UNEED TTATE OF D000, 15150815 40005 200 50 300 DB FLT
VS0 AMTECA UMEED STATIS OF 1, BTR0N 1600 0018 £ 900000 00 15 I 63500 107
USE. AMERCA UMEED STATIS OF 1 E300N 18- 1028 £3 000 000,00 BT e o8
wio AMIRECA. UMETLD TTATIT O 1, B2 500%, 12-1518. 13 5 000 D00 00 (LRTLE R o
U0 AWEEICA UMBED TTATEY GF 215000 180 1118 #0000 200 50 10 842 BELOS arn
H0 aMbta UMEED TTATE OF 1 75000 131505 19 5 000 000 50 15 HE 1280 107
WD AMRCA UMRED TTATIY OF RIR0OIR V10200 £ 00 000 00 VB R [EL]
wio AMTLECA. UMETD STATIT OF 1 87 H00% 13- 0323 N 000 00000 Lo iFS - 108
wo AMTEEA. UNMETD 1TATTL OF 2 75000%. 18- 10 08 15 23 500 00020 2 TNRTE LE -]
WD MWbCa UMEED 1TATIY 04 &R0 1400 0018 £ 000 00 09 18 B0 80000 111
A0 MDA UMEED TTATIL OF 1 TS000% 10 02 0 B 005 000,00 B s
WD AMERACA. UMITED ITATEL 06 1 SO0 115 08 11 £ 000 000 00 G TE S0 e
(I41] AMREA UMETD TTATIL OF 1 J5000% 13- D83 B3 000000 00 15 558 0030 LK F)
4] AMTECA. UMETD STATIL OF 1 S0000%, 13-15.00. 13 B D00 D00 00 L EAHE ] LE.1]
B0 AMEA UNETD LTARIS & 1 35000 a3 00 15000 600 00 15 118 Tz o8
B0 AMENCA UNETD 1TATIS G4 1.30000% 1R 100 13 00 000 50 14 138 0168 s
D AMERACA UNMEED TTATEL OF 1 50000 M0 180 B 005 000 50 15 13 §3508 (R
D AMIECA UNTED $TATIY OF 1 TRO0M 19-11 12 04 ) 000 000 00 52 988 J8000 w55
WD AMFECA UMIED STATTT OF 1 30000% 2-15 08 13 £ 000 000 00 V5 483 63500 oe
W AMIRCA. UMELD STATTE O 1. 3P 300 20-13 03 19 3 000 D0 00 LR LHR T 108
Total U % B e a0 8
Tatal Trewmary notes. fod rate &5 A9 B5034 A5
Total Transferabbe secwrities and money market instrements [Bted on an oficial
stock exchang 1373521 351 95.04
Transferable securities and money market instruments traded on another requlated market
pates, fixed rate
w5
WD AUSTRALIL MEW TEALAND BAMEMG GRS 3 SR00N 182310 10 005000 00 EETE LT L2
WID BATIAIUTUAL GyORAG FUMDING BEAG.L T RSO0 | B B0 3 000 000 00 3004 1LY o
(4] MACTRRLITIU, 6L Oty BUMDING B-E0-1 I T0000% 1 7 10 32 #0000 000 00 VO ARE R EEDD ore
4] MATICMAD AUSTRAL W, BARK JFIVMY | 00000, 1804 81 30 1A 000 00 RSS2 S [T 11
B0 MEWeTORE LEE GUGBAL FUNDING-REG-E D R0000 rh-2EOR 10 5006 600 50 5008 81050 a8
Tewal U3 14 B G5 0E FiE
Tetal Netes, fived oie 23 B4 S5ROS .05
edium term notes, fixed rote
e
D INTERSAM ERICAN DT GRS BANE 0 SO000% 0107 0423 000 000 00 EETEET ot
D MEWOTSRE LRE Gtk AUMDINGREG-T | 00D P14 R AN D 0 W2 d0FAE a0
Toral S R AR L] oae
Total Mediam term potes, ficed e 555 11143 4%
Bonds, fixed rate
s
WD MATIGALAL AUSTRAL I BARE (TDEEG-T 240000% 1 EOT1 221 008 000 00 400 AR LT
Togal UTD i 0 TRRED oxe
Tatal Bonds, fixed rate 40531 FhESD his
Tatal Teamsferable securiies and money market inmramenss traded on another
regulated market A0 335 45637 A
Focused HCAY = High Grade Bond IS0
Annual report and awdited financial statements as of 31 Ocober 2020
The ricies are an integral pan of the financial Satements. 65
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Desription Quannyl Valuation i USD %
= ; Uiiia Rrad g ol
o] om Furtures i Basats,

Forwa

Fachangs Contracn

Swinga {Nete 1§

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another
regulated market

Notes. fioed rate

Ui

ush Ay e E GOk Tl G RDGE 11 DN 10050515 I 2d0 P00 00 FREL Y EE - LE)
Tatal UED 3 &TR #RT TR L)
Tl Bates, fioed rte EEEC aav

Mtediom term note, fived rate

use

VS NTR B FOE ROCORITE & DIV WORTD BAME 3 AB300W 15-28 0524 B 00060000 &80 20400 L3
VD nfTRCHOUTAN LR GUORAL FUNDROGREGS T 40000% 158 7 0622 000 00 00 2085 M08 10 ma
Tocal LD WIS N R [ x. 3
Total Medium berm motes. ficed e 1175 41220 ana
Temal Transfemble securities and maney market invtaements nat lated on an oicial

ek exchange ard net traded en ancther regulamd markes 12 554 104.599 as7?
Total inwestments in seourities 1433113 S84,57 o873

Forward Foreign Exchange contracts
Curency punthatedmonnt purchased/ Carrendy soldidmoant sold/ Mty dase

usn Ly B cHE 0 $0.00 191300 ER TR L]
utn Pyt CHE B0 00 1913010 B R L]
uso G0 CHl A48 pO0 D 2003010 £ AL [:T-+)
ush 67 G180 G 500,00 1713010 EL T ]
ush R TRIEY fuk T 000 113010 3587 T
G R AR WY W T HT A LN i34 RS T
e © R 000 s VAR PR T LI R AT LT
f ol T W =10 1}21] TMI TR PN I0T0 el ] e 1=
cHi Hran s ush 2 BT 006 R §0.11.2030 < i 08T 1]
tuk 218000 SO0 uso 490 T0 4314 3011 3030 BT 228
ush 55 5RAED CHE 5l G000 L1010 LN THE L1
ush TEE AR T B30 B0 ¥ 11010 11 ]
Gw BE 671 SO0 uso 72903 57580 1mn w0 o
Y WO OO0 uin 0 888 42 1903310 A o
[ 250 B 0000 s 255 1M BOO.EA Trisam 1707 B3
e LT E0 ush | i 05 e 1013ak 4 HEAT L1
ful LS TRR ush TR TS 131381 4 EF WA o
usn 179 420 cHE W] 20000 1913010 TSI @
e LR us 1 ATEE 111301 EI ]
uso ¥ DB 2Fs0 rue B 00O 2N 100 savrn (= 1. =}
ush EETTEEYT] tuk [T FRTRLE T iR am
ush ey hase e L 101381 e s
usn 443 33673 CHE 90000 FRTEH =] L]
o 12 00 uen 13 51555 PRIt Er ase
uso 10 081 70 G mZ M0 EALE.L T L1
st 184 R R? cHi 23 80050 1vipanm MEap e
s FrETe aw 13 ot 1riram ERTE N e
uih LT R i 5 M T 1 (A LT
usn TS CHE 0 M FRTFTE EE R LT
uso TR 1180 e 20 W00 111500 BT 1]
us IR i 70 ML FRTEH ERLR 2
uto Tag 20 (3L BN g0 FALE s FRLE LY r Lo
Ut SIT M CHE 407 $50.00 131301 1 B LT
ush 150 260 5 g e 191381 ~bha b4 ]
L 4 K75 00000 uso 15 2882 1013010 i L]
Temal Faraenrd Fanelgn Bxchange tontiens - 661 #3154 Q.32
Cath &t Banks, depasks on denand and deposit stecusts and sther liquid aisers AAT1 40841 ass
Cther avsem and labiies 14 575 024,33 1.0
Teal niet Fwits 1 451 48R 055,36 10000

Forused SICAY = High Grade Bond LISD
Annual report and audited financial statements as of 31 October 2000

13 The netes afe an integral parl of the finarcd statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2020
Demeription Quanaayd 3 M usD ma%
i) iz, S
L] oa Futuris assets
Forward
Fchangs Contracti
S (Mot 1)
Transferable securities and money market instruments listed on an offidal stock exchange
Ketes, fhaed ramm
uso
A0 AN DMARICHUDE G IWEUME LSE-REEE 50000 110210 59 2100000000 139 62800 a6
A0 AR DHARIMATIDMAL INIRGY OO PACRIG.S 8 APREY 181200 30 5 000 50,00 £ 137 50m08 o1n
A0 AMY DHARGEVERMIE M S-RIG.E 3.1 15800 1 680805 20 20 60 500,50 24 90 TS o8
VS0 AR DHABLGUVIRNME UT D4-B1G.5 3.1 I500% | 180 80,37 22500 D00 30 575 00000 o5
D ALMRTA FROVMED G4 B 350004 1 B4 50024 41000 000,00 § 350936590 PEr
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2019 10 31

2019 10 31
431,454,518.66 45,842,043
16,867,172.93 1,792,137
448,321,691.59 47,634,180
13,595,662.54 1,444,539
1,076,554.85 114,384
487,826.61 51,832
2,634,083.83 279,871
3,072.58 326
520,678.87 55,322
417,978.88 44,410
2,258.08 240
467,059,807.83 49,625,105
(663,618.57) (70,509)
(834,944.72) (88,713)
(472,224.97) (50,174)
(41,714.41) (4.432)
(3,916.99) (416)
(18,325.65) (1,947)
(63,957.05) (6,795)
(2,034,745.31) (216,192)
465,025,062.52 49,408,913
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2019 10 31
3,160,542,349.94 335,807,625
42,779,873.98 4,545,362
3,203,322,223.92 340,352,986

11,594,297.37 1,231,894

376,436,550.81 39,996,384

5,947,759.29 631,949

21,402,326.95 2,273,997

41,114,144 50 4,368,378

3,659,817,302.84 388,855,588

(416,385,513.29) (44,240,961)

(180,461.06) (19,174)

(201,070.52) (21,364)
(27,317.77) (2,903)
(140,472.72) (14,925)
(368,861.01) (39,191)

(416,934,835.36) (44,299,326)

3,242,882,467.48 344,556,262
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2019 10 31

2,604,245,514.53 276,701,086

53,844,135.36 5,720,939

2,658,089,649.89 282,422,025

16,949,919.31 1,800,929

1,612,087,440.36 171,284,291

8,934,355.41 949,275
22,101,401.09 2,348,274

152,343.75 16,187
51,797,716.12 5,503,507

4,370,112,825.93 464,324,488

(30,469.50) (3,237)

(7,472,607.39) (793,965)

(1,723,756,192.84) (183,149, 095)

(364,236.33) (38,700)

(270,734..60) (28,766)
(22,222.93) (2,361)
(120,387.69) (12,791)
(413,345.22) (43,918)

(1,732,036,851.28) (184,028,915)
2,638,075,974.65 280,295,572
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2018 11 2019 10 31
92,799.46 9,860

10,834,682.03 1,151,185

79,653.07 8,463

2,585.42 275

265,630.88 28,223

16,699.91 1,774

11,292,050.77 1,199,780

(941,776.27) (100,064)

(46,726.66) (4,965)

12 (106,252.35) (11,289)
(22,496.21) (2,390)

(8,659.19) (920)

(1,125,910.68) (119,628)

10,166,140.09 1,080,152

(129,525.64) (13,762)
(124,689.60) (13,248)
(2,828,021.81) (300,477)
(3,677,781.98) (390,764)
(635,631.36) (67,536)
(7,395,650.39) (785,788)

2,770,489.70 294,365

34,604,583.56 3,676,737

508,573.52 54,036

1,883,608.28 200,133

(913.79) ©7)

36,995,851.57 3,930,809

39,766,341.27 4,225,174
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2018 11 2019 10 31
1,322,346.44 140,499

136,463,053.14 14,499,199

2,882,142.74 306,228

12 4,379,389.55 465,310
11,716,654.47 1,244,895

156,763,586.34 16,656,131

(7,185,090.25) (763,416)

(582,824.95) (61,925)

12 (1,751,755.82) (186,124)
(246,261.73) (26,165)

(37,733.44) (4,009)

(9,803,666.19) (1,041,640)

146,959,920.15 15,614,492

74,033,237.17 7,866,031

14,164,615.00 1,504,990

(332,827,657.75) (35,362,939)

62,305,729.48 6,619,984

(182,324,076.10) (19,371,933)

(35,364, 155.95) (3,757,442)

120,047,494..60 12,755,046

687,490.00 73,046

150,684,625.22 16,010,241

271,419,609.82 28,838,334

236,055,453.87 25,080,892
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2018 11 2019 10 31
636,519.37 67,630

117,922,723.72 12,529,289

481,370.27 51,146

12 3,515,697.12 373,543
18,567,019.52 1,972,746

141,123,330.00 14,994,354

(6,241,686.23) (663,179)

(421,928.19) (44,830)

12 (1,406,278.85) (149,417)
(193,612.16) (20,571)

(26,965.81) (2,865)

(8,290,471.24) (880,863)

132,832,858.76 14,113,491

160,343,851.44 17,036,534

2,762,506.25 293,516

(269,617,893.70) (28,646,901)

(17,245,903.41) (1,832,377)

(123,757,439.42) (13,149,228)

9,075,419.34 964,263

179,253,515.22 19,045,686

(1,464,845.25) (155,640)

178,850,481.40 19,002,864

356,639,151.37 37,892,910

365,714,570.71 38,857,173
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2019 10 31

12 24 31
50

197/294



UCITS

oTC

UCITS

198/294

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

UCls
UCls



2019 10 31

2019 10 31

1.100868
0.862172
1.115650
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TBA
TBA
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=
2.000 2.030
2018 10 31 2019 10 31
F-acc 0.20 0.20
F-acc 0.20 0.20
F-acc 0.12 0.12
F-acc 0.12
F-acc 0.14 0.14
F-acc 0.14
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UCIs UCITS

KIID

0.05
0.01

2018 11 2019 10 31
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2019 10 31
49,163,264.76 32,978,163.82
19,544 ,531.25
X
256,967.66
TER
SFAMA TER
12 TER
TER
F-acc 0.21
F-acc 0.21
F-acc 0.13
F-acc 0.13
F-acc 0.15
F-acc 0.15
12 TER
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16,173.12
118,900.00
146,885.00

10

11

2019

17
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12 0TC

0TC 0TC

0TC

oTC

0TC
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oTC *
oTC

(130,103.33) 0.00

6,579.06 0.00

1,152,924.41 0.00

5,953.60 0.00

HSBC (221,768.40) 0.00

838,947.78 0.00

(1,191,688.60) 0.00

(40,607.56) 0.00

179,881.64 0.00

3,845,663.08 0.00

2,889,326.79 0.00

JP 1,957,291.27 0.00

24,186,675.96 0.00

3,568,893.18 0.00

352,289.48 0.00

4,134,123.10 0.00

345,904.37 0.00

4,121,182.96 0.00

2,095,297.53 0.00

HSBC (163,815.43) 0.00

Jp 3,954,817.32 0.00

31,544,070.01 0.00

5,030,531.92 0.00

1,898,389.61 0.00

2,971,337.83 0.00
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135,381,338.81

1,588,284,686.61

1,622,266,655.61

146,558,146.60

1,719,410,237.72

1,756,197,688.93

2019 10 31
27.32 72.68 0.00
27.32 72.68 0.00
27.32 72.68 0.00
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Statement of Net Assets

WsD
Asietd 029
Investments in seourities, oost 431 454 518656
Investments in securities, unrealzed appreaation (deprecaton) 16867 17293
Total invostments in secuntios (Mote 1) 448 321 691 59
Cash at banks, deposts on demand and deposit acoounts 13 595 662 54
Recervable on weourites Sakes (Nofe 1) 1 076 554 85
Recovvable on tubronption AT B26.61
Interest receivable on securities 2 634 083 83
Receivable on disdends 307258
Unrealized gam (loss) on financial futures (Mate 1) 520 6ra.a7
Unrealized gam (loss) on forwand foreign exchange contracts (Mote 1) 417 978.88
Uninesalized gan (loss) on sweapd (Wote 1) 2 15808
Total Assets 46T 059 BOT7.83
Liabilities.
Crther short-term Kabshities {Margins) -663 518.57
Payable on secunties purchases (Mote 1) -834 944 72
Payable on redomptions =AT3 32497
Prowmions Sor flat foe (Nate 2) A1 Tid 41
Prepetiions for tane d'aboannerment (Mate 3) -3916.99
Prevticns for other commissions and fees (Note 2} -18 335 65
Tonald provesions -63 957.05
Total Liabilities -2 034 74531
Net assets at the end of the financial year 465 025 062.52
Statement of Operations

uso
Iraeme 1.11.2018-31.10.2019
nterest on ligued asets 9 799 46
Inferest on securibes 10834 582 02
Divdends 79 BEI.07
Interest recoivied on seaps (Mate 1) 2 GES 47
Income on secuntices lending (Note 12} 265 A0 B8
Drfher incoeme (Mabe 4) 16 6599.91
Tatal income 11 292 050.77
Expenses
Flat for (Nate 2) 841 T78.27
Taxe d*shanncinent (dote ) Ak T26 66
Coin an shouniis lencng (Note 12} =106 252,35
Orther commitaons and fees Naobe 2) -22 449621
Interest on cash and bank overdraft B 659.19
Total expenses -1125 910.68
Net income {loss) on investmants 10 156 140.09
Realized gain (loss) (Note 1)
Resleed gain (loss) on market-prioed secuntes without opbons -12% 525.64
Reatzed gain (kes) on options -124 B6E9.60
Redlged gain (loss) on finandial futures -2 828 021 .81
Realized gain fosshon forward forogn eachange contracts -3 677 TH1.98
Reaszed gain (e} on ‘ofeign enchange -63% 631,36
Total realized gain (loss) =7 395 650.39
Het realized gain (loss) of the financial year 2 770 4B9.70
Changes in unrealized appredation {depreciation) (Mote 1)
Unrpalized appeeciation (depaeciation) on market-proed securifies without options 34 604 58356
Unrealized appreciation (depreciation) on financal futures S0B 57352
Urireahzed apprecianion (depreciation) on focwand foreign excharige comracts | 883 6508.28
Unrealized appeeciation (depreciation) on swaps 913,79
Total changes in unrealized appreciation (deprecation) 36 995 B51.57
Net increase (decreasa) in net assets as a result of operations 39 766 341,27

24
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Statement of Net Assets

UsD
Assets 3102019
Investments in securities, oost 3160 542 34994
Investments in securities, unrealzed appreaation (depreciaton) A TTOGI OE
Total imvestments in secunties (Note 1) 3203 322 12392
Cash at banks, deposts on demand and deposit acoounts 11 584 287 37
Recevvabde on seouribes sakes (ot 1) 76 436 550.81
Recovvable on tubronption 5947 759.29
Interest receivable on securities 21 402 326.95
Unrealeed gan (loss) on forwand foresgn exchange contracts (Mobe 1) A1 114 144.50
Total Assets 3 659 817 302,84
Liabilities
Payable on redemphons -416 385 513.29
Crhaer Fealilits =180 461.06
Prowtsions for flat fee (Note 2) =201 §70.52
Prowisions for tave d'abonnement (Note 3) 2T
Frovisions for ether commissions and fees (Mote 2} AAQATE T
Totad pronasions 368 BE1.0N
Total Liabdlities =416 934 B35 36

Met assets at the end of the financial year

3 242 BE2 46T 4B

Statement of Operations

uso
Income 1.11.2018-31,10.2019
Interest on ligud absets 1 322 396 44
INTErEET ON LeCunmes 136 463 05314
Dividends 2882 142 74
Ircome on Secunties lending (Maobe 12} 4 379 389 55
Oither incoeme (Mote 4) 11 716 654 47
Total income 156 763 586.34
Expenzes
FLat fogr (Becaber 2 -7 185 09025
Taxze d*ahonnement (Nate 3) -582 B24 95
Cost on securniies lending (Nate 12) -1 751 755.82
Crther commissions and fees (Mabe 2) -6 261 73
Interest on cash and bank overdraft =37 73344
Tatal expenses -8 803 666,19
Met income (loss) on investments. 146 959 920.15
Realized gain (loss) (Nete 1)
Reabzed gain (asshon market-priced secunties without options 74033 23717
Realized gain (oss) on financial futures 14 164 615.00
Realged gain (loss) on fonward forcign exchange contracts =332 827 65175
Reigod gain (ods) on ‘oesgn cachango 62 305 72948
Total realized gain {loss) =182 324 076.10
HMet realized gain (loss) of the financial year -35 364 155.95
Changes in unrealized appredation {depreciation) {Note 1)
Unrealiped appeeciation (depreciation) an market-priced Securitbes without aptions 120 047 4594 60
Urnirealized approciation (depreciation) on financial *utures EBET 49000
Urireahized appeecianion (depaeciation) on forwand foreign exchanige comracts 150 684 625.22
Total changes in unrealized appreciation (depreciation) 271 419 609.82
Met intrease (decrease) in net assets as a result of operations 236 055 453.87

Fescused S4C AV — High Grade Bond LISD
Anrwal Report as of 21 October 20019

52 The notes are an integral part of the finanmal statements
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Statement of Net Assets

Asdet

Investments in seourties, oost

Investments in securities, unrealzed appreaation (deprecaton)
Total invostmaents in secuntios (Note 1)

Cash at hanks, deposts on demand and deposit acconts
Recovvabde an sbountbes takes (Note 1)

Recsivable on cubrsenptions

Interest receivable on securities

Unrealeed gan (loss) on financial futures (Nate 1)

Unrealized gam (loss) on farwand foreign exchange contracts (Mobe 1)
Tatal Assats

Liabilities

Orthier shart-tern habalities (Margens)

Payabbe on secunties puschases (Mote 1)

Payable on redemptions

Crthier hahilites

Prowiicns for flat fee (Note 2)

Prewmions Sor taoe d'abonnernent (Mate 30
Prepetiions for other commissions and fees (Mate 2}
Total prensions

Total Liakbilities

Net assats at the end of the financial year

Statement of Operations

Incame

nterest on liged assets

INSEFEST OGN SEOURIDeS

Dividends

Income on secunties lending (Mabe 123
Cither moome (Nabe 43

Total income

Expenses

Flat fee (Mote Z)

Taxe d"abonnement (Nate 3)

Cort on securitios lending (Rate 12}
Cither commisaors and foes (Note 20
Interest on cash and bank overdrat

Total expenses
Net income (loss) on investments

Realized gain {loss) (Note 1)

Redzed gain (o) on market-priosd secunties without ophons
Realezed gain (odsh on financial fufuness

Reslzed gain (loss) an forward foreign exchange contracts
Reatzed gain (kas) on fonegn exchange

Total realized gain (loss)

Het realized gain {loss) of the finandial year
Changes in unrealized appredation {(depreciation) (Mote 1)

Urinealized appreciation (Sepaeciation) on markeT-pooed Seouritis vathouT options

Unrealized appeeciation (depreciation) on financial futures

Unrealized appeeciation (depreciation) on forward foreign exchange contracts

Total changes in unrealized appreciation (depreciation)

Met increase (decrease) in net assets as a result of operations

Fooused SICAN — High Grade Long Term Bond USD
Anrsal Report as of 31 October 2019

The notes are an integral part of the Sinandal statements.
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UsD
ERRlrkiigl-]

2 604 15 514 53

2o 136 -
2 638 089 B40.89

16 945 018,31

1612 087 440,36

B934 35541

22107 401.09

152 343,75

51797 11612

4 370 112 82593

-30 46350

-7 472 60739

-1 723 756152 84

-364 236.33
270 T24.60
2222253
-120 387 &9

-413 245 22
-1 732 036 851.28

2 638075 974,65

UsD
1.11.2018-37.10.2019
636 519.37

VBT 922 72372

481 37027

3515 69712

18 567 01952

141 123 330.00

<6 241 68523
421 92819
-1 406 278.85
192 61216
-26 965 81
-8 290 471.24

132 832 B58.76

160 343 B51 44
2 762 306.25
-269 B17 BOA.70
-17 245 20341
<123 757 439.42

9075 419,34
179 253 515.22
<1 A64 BI5.25
178 850 481 40
356 635 151,37

365 714 570.71
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Notes to the Financial Statements

Note 1 - Summary of significant accounting
policies

The financial staterments have been prepared in accord-
ance with the generally accepted accounting principles
for investment fund in Luxembourg, The significant
accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price
per share of each subfund or share class are expressed
in the curency of account of the subfund or the share
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
to each share class by the number of shares issued in this
share class of the subfund.

In this context, “business day” refers to normal bank
business days in Luxembourg (i.e. each day on which
the banks are open during normal business hours) with
the except for 24 and 31 December of individual non-
statutory rest days in Luxembourg and days on which
exchanges in the main countries in which the subfund
invests are closed or 50% or more subfund investments
cannot be adequately valued.

The percentage of the net asset value attributable to
each share class of a subfund changes each time shares
are issued or redeemed. It is determined by the ratio of
the shares in dirculation in each share class to the total
number of subfund shares in circulation taking into
account the fees charged to that share class,

If the total subscriptions or redemptions of all the share
classes of a subfund on a single trading day come to a
net capital inflow or outflow, the respective subtund's
net asset value may be increased or reduced accordingly
{so-called single swing pricing). The maximum adjustment
amounts to 1% of the net asset value. Estimated transac-
tion costs and tax charges that may be incurred by the
subfund as well as the estimated bidfoffer spread of the
assets in which the subfund invests may be taken into
account. The adjustment leads to an increase in net asset
value if the net movements result in a rise in the number
of shares in the subfund concerned. It results in a reduc-
tion of net asset value if the net moverments bring about
a fall in the number of shares. The Board of Directors of
the Company can set a threshold value for each subfund.
This may consist in the net movement on a trading day
in relation to the net assets or to an absolute amount in
the currency of the subfund concerned, The net asset
value would be adjusted only if this threshold were to be
exceeded on a trading day.

b} Valuation principles

- Liguid funds = whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivables, prepaid ewpenses, cash dividends and
declared or accrued interest that has not yet been
received - are valued at their full value unless it is
urlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration a deduction that seems appropriate in
order to portray their true value.

- Securities, derivatives and other investments listed

on a stock exchange are valued at the last-known
rmarket prices. If these securities, derivatives or other
assets are listed on several stock exchanges, the
latest available price on the stock exchange that
represents the major market for these investments will
apply.
In the case of securities, derivatives and other
assets not commenly traded on a stock exchange
and for which a secondary market among securities
traciers exists with pricing in line with the market, the
Company may value these securities, derivatives and
other investments based on these prices. Securities,
derivatives and other investments not listed on a stock
exchange but which are traded on another regulated
rarket which operates regularly and is recognised and
open to the public are valued at the last available price
on this market,

- Securities and other investments that are not listed
on a stock exchange or traded on ancther regulated
market, and for which no appropriate price can be
chtained, are valued by the Company according to
other principles chosen by it in good faith on the basis
of the likely sales prices.

— Derivatives not listed on a stock eschange (OTC
derivatives) are valued on the basis of independ-
ent pricing sources. If only one independent pricing
source is available for a derivative, the plausibility of
the valuation obtained will be verified using calcula-
tion models that are recognised by the Company and
the Company's auditors, based on the market value of
that derivative’s underlying.

— Units of other undertakings for collective investrment
in transferable securities (UCITS) andfor undertakings
for collective investment {UCIs) are valued at their
last-known net asset value. Certain units or shares of
other UCITS and/or UCI can be valued on the basis
of an estimation of their value that has been provided
by reliable service providers, which are independent
from the portfolio manager or the investment advisor
(value estimation),

Fooused SICAY
Anrisal Report as of 21 October 20019
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- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers to
the interest rate and credit spread components. The
following principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread that reflects the underlying
borrower. This credit spread is adjusted if there is a
significant change in the credit rating of the borrower,

- Interest income earned by subfunds between the
order and settlernent dates concerned is included in
the valuation of the assets of the relevant subfund.
The asset value per share on a given valuation date
therefore includes projected interest earnings.

- Securities, money market instruments, derivatives and
other investments denominated in a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange
(midway between the bid and offer rate) known in
Luxembourg or, if not available, on the most repre-
sentative market for this currency,

- Fized-term  deposits and  fiduciary investments  are
valued at their nominal value plus accurmulated interast,

- The value of swaps is calculated by an external
service provider and a second independent valua-
tion is provided by another external service provider,
The calculation is based on the net present value of
all cash flows, both inflows and outflows. In some
specific cases, internal calculations (based on models
and market data made available from Bloomberg),
and/or broker statement valuations may be used. The
valuation methods depend on the respective security
and are determined pursuant to the applicable UBS
Valuation Policy.

The Company is authorised to apply other generally rec-
ognised and auditable valuation criteria in good faith
in order to achieve an appropriate valuation of the net
asset value if, due to extraordinary circumstances, a
valuation in accordance with the aforementioned
requlations proves to be unfeasible or inaccurate.

These valuation criteria are determined by the Board of
Directors with prudence, on the basis of market quota-
tions resulting from transactions or from pricing models,
as well as from any other source, which may include
broker statements, considered as reliable and appropri-
ate by the Board of Directors to reflect what is believed
to be the fair value of those securities at the portfolio's
valuation point.

In extraordinary circumstances, additional valuations can
be carried out over the course of the day. These new
valuations will then be authoritative for subsequent
issues and redemptions of shares,

Fooused SICAY
Anrusal Report as of 31 October 2019

¢) Valuation of forward foreign exchange contracts

The unrealized gain (loss) of cutstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

o) Valuation of financial futures contracis

Financial futures contracts are valued based on the
latest available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated in
accordance with the FIFO method, ie. the first contracts
acquired are regarded as the first to be sold.

e) Net realized gains (losses) on sales of securities

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in securities held denominated in currencies
other than the reference currency of the different
subfunds are converted at the mid clesing spot rates on
the valuation date, Income and expenses denominated in
currencies other than the currency of the mid dosing spot
rates at payment date. Gain or loss on foreign exchange is
included in the statement of operations.

The cost of securities denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid dosing spot rate on the day of
acquisition.

gl Accounting of securities” portfolio transactions
The securities' portfolio transactions are accounted for
the bank business day following the transaction day.

h) Combired financial statements

The combined financial statements are expressed in
EUR. The various iterms of the combined statement of
net assets and the combined statement of operations at
31 October 2019 of the Company are equal to the sum
of the corresponding items in the financial statements
of each subfund converted into EUR at the following
exchange rates.

The following exchange rates were used for the
conversion of the combined financial staterments as of
31 October 2009;

Exchange rates

EUR 1 = CHF 1 100863
EUR 1 = GBEP DEE21T2
EUR 1 = WSD 1115650

i} “Martgage-backed-securities”

The Company, in accordance with its investrment
policies, may invest in “Mortgage-backed-securities”,
A “Mortgage-backed-security” is a participation in a
pool of residential mortgages which is consolidated
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into the form of securities. The principal and interest
payments on the underlying mortgages are passed
through to the holders of the " Mortgage-backed-security”
of which the principle reduces the cost basis of the
security. The payment of principal and interest may be
guaranteed by guasi-governmental agencies of the
United States. A gain or loss is calculated on each
paydown associated with each payment of principal.

This gain or loss has been included in “Met realized
gain or loss on sales of securities” in the statement of
operations. In addition, prepayments of the underlying
mortgages may shorten the life of the security, thereby
affecting the Company's expected yield.

§) TBA financial futures on bands

TBA positions refer to general trading practice on the
mortgage-backed-securities market where a security
from a mortgage pool (Ginnie Mae, Fannie Mae or
Freddie Mac) is acquired at a fixed price on a future
date. The precise composition of the security is not
known at the time of the purchase, but its main char-
acteristics have already been defined, The price is also
set at this point, although the Nominal value has not yet
been definitively established,

k) Recelvable on securities sales,

Fayable on securities purchases

The position "Receivable on securities sales” can also
include receivables from foreign currency transactions.
The position *Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
tions are netted.

I} Income recognition

Dividends, net of withholding taxes, are recognized as
incarme on the date upon which the relevant securi-
ties are first listed as "ex-dividend”. Interest income is
accrued on a daily basis.

mj} Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest
rates swaptions and credit default swaps, if they are
executed with first-class financial institutions that
specialize in transactions of this kind,

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
"Unrealized appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when closed-out or

matured are recorded as "Realized gain (loss) on swaps”
in the statement of operations.

110

Note 2 - Flat fee

The Company pays a maximum manthly flat fee for share
class "F" and "F-U" calculated on the average net asset
value of the Subfunds:

Focused SICAV - Corporate Bond EUR

Focused SICAY - Global Bond

Focused SICAV - High Grade Bond CHF

Focused SICAV - High Grade Bond EUR

Focused SICAV — High Grade Bond GEP

Focused SICAVY = High Grade Bond USD

Focused SICAY — High Grade Long Term Bond CHF
Focused SICAY - High Grade Long Term Bond EUR
Focused SICAV - High Grade Long Term Bond GBP
Focused SICAY - High Grade Long Term Bond USD
Focused SICAY — US Corporate Bond Sustainable USD
Focused SICAV - World Bank Bond USD

Focused SICAV — World Bank Long Term Bond USD

“Maximum Maimum
Flat for pa” flat fee paa.
for share datses
wilth “hedged™
in thelr name
Share chasses wath
“F~ in thes name 1.000% 2.030%
Shure clatoss with
“F-AU" in their name 2.000% 2.030%
Focused SICAV - US Treasury Bond USD
“Maximum Maximum
Flat fer pa.” flat fee pa.
far share dasses
with “hedged™
in their name
Share chsses with
“F= in thae nama 0.065% O 065%
Share chasses with
“FI" in their name 0.0E5Y% a5
Fooused SHCAY Effective Flat foo
31102018 10,2019
= Corporate Bond EUR Feacc 015% 0.159%
- Corporate Bond EUR (CHF hedged) F-acc 019% 0.20%
= Corporate Bond CUR (USD hedged) F-ace 3 15% 0.20%
= Corporate Bond EUR FAIEdist 015% 0.159%
- Corporate Bond EUR (GBP hedged) F-Ukdist 0 159% 0.20%
- il Bond (USD) F-ace 020% 0.20%
= Ghabal Bond (CHF hedged) F-acc 030% 0.21%
= Global Bond {EUR hedged) F-acc 0.20% 0.21%
- Global Bond (GBF hedged) F-acc 0.20% 0.21%
= Ghabal Bond {FY hedged) Fracc 0.20% 0.20%
= Glabal Band F-UKdi G20% 0.20%
= Global Bond {CHF hedged) F-LiKdst 0.20% 021%
= Global Bond (EUR hedged) FAUEdist F20% 021%
~ Ghabal Bond (GBF hedged) F-UKdrir 020% 0.21%
= High Grade Bord CHF Feacc 014% 0.14%
= High Grade Bond CHF F-Ukdist 314% 014 %
- Hegh Grade Bond CUR F-atc 0 14%% 014%
— bbgh Grade Bamd EUIR F-UKdse 3 14% 0.14%
= Hegh Grade Bond GEP F-ace 014% 0.14%
= Hegh Grade Bond GEP F-Ukidist [URE 0 14%
Forused SICAY
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Focusad Sioa Effective Flatfee  The maximum flat fee shall be used as follows:
21100018 Iioczma

':“'*‘ g'z‘“:xﬁ:;; - g::: E:i; 1. For the management, administration, portfolio man-
CIMERIRCE Reiged) ok - agement and distribution of the Company (if applica-
T S P S A e i =R ble), as well as for all the tasks of the Depositary, such
- High Grade Bond USD {GBP hedged) F-ace 012% 0 13% : ; P P b Trones
= Sigh Grade Bord USD UPY hedged) Face A T 1Z% as the safekeeping and supervision of the Company’s
¥igh Grade Bond USD (560 hedged) Face 2% D13% assets, the handlupg of payment trans.a!cunnﬂ and EIIII
~ High Grade Bond USD F-UKdist 012% 012% other tasks listed in the section “Depositary and main
- High Grade Bond USD {CHF hedged) F-UKds 0.12% 0.13% paying agent” of the sales prospectus, the Management
— High Grade Bond USD (EUR hedged) F-URdst  0.12% 0.13% Company receives from the Company's assets a
— High Grade Band USD (GEFP hedged) F-UKd= 013% 0.13% maximum flat fee based on the net asset value of the
- High Grade Long Terrm Band CHF F-acc G145 0 14% cDmpanE in accardance With ‘!he fmlwing mwsiuns:
gl Gl tong TetiBond CHE SARGN D1 2k This fee is charged to the Company’s assets on a pro
::‘I"* g'ﬁm:““m Eﬂ: . B4R e rata basis upon every calculation of the net asset value

e r;‘;mtfﬁc:" s - o1sw  a@ndis paid on a monthly basis (maximum flat fee).
¥igh Grade Lang Term Bond EUR 2. The maximum flat fee does not include the following

(USD hedged) F-ace i 0.15% fees and additional expenses which are also charged

pe 9

= High Grade Long Terrn Bond ELIR F-UEdst & 14% 0 1d4% to the Cgmpa ny:
= High Geade Long Tetn Bond GBP Faoc L] S a) all additional expenses related to management of
= High Geade Long Torm Bond GEP FAURdist 14% 0.14% the Company’s assets for the sale and purchase of
= :‘I: g“"":m:‘m ::: E:; 2. b Glaw assets (bid/offer spread, brokerage fees in line with
= High Grag g Terrm o

{CHF hedged) F-acc B T the market, commissions, fees, etc ). These expenses
~ High Grade Long Term Bond USD are generally calculated upon the purchase or sale

(EUR hedged) F-ace 0 14% 015% of the respective assets. In derogation hereto, these
- High Grade Long Terrm Bond USD additional expenses, which arise through the sale

Eﬂ:wr'“; e ik S and purchase of assets in connection with the set-
e e e 4140 tiement of the issue and redemption of shares,
ok Grage Long Term Bord LD are covered by the application of thf_* single swing

(560 hedged) Facc 0.14% 015% pricing principle pursuant to the section “MNet asset
= Migh Grade Long Terr Bond USD F-UKdrst 014% 0.14% value, issue, redemption and conversion price” of
— High Grade Long Teern Bond USD the sales prospectus;
- ::I;r o wdg‘ “L:;:::: T e it b) fees of the supervisory authority for the establish-

{ELR heclged) F-UKdst oA 0155 ment, modification, liquidation and merger of the
“High Grade Long Term Band USD Campe! ny, as well as all fees of the supervisory

(G bedged) F-Ukdise o4 015% authorities and any stock exchanges on which the
= US Campotate Bond Sistmnsble USD F-acc 3 24% 0 24% S bfunds are “StEd:
e T M e — ¢) auditor's fees for the annual audit and certifica-
BTy —— tion in connection with the establishment, modifi-

(EUR hedged) Facc .24% 0.25% cation, liguidation and merger of the Company, as
ZUS Comorate Bond Sustanatle U0 well as any other fees paid to the auditor for the

1GEP bedged) F-ace D24% 0.25% services it provides in relation to the administration
T '[-":-"'fF-"'W“‘*_ mﬁf""m“‘m — _— of the Fund and as permissible by law;

- d) fees for legal and tax advisers, as well as notaries,

= LIS Treasury Bond USD Face 7Y O 06% ¥ ¢ E: o & i
U Treasury Bored USD (CHF hedged) Face Fre DOER in connection with lhe_e'stabllsh ment, registration
05 Treasury Bond S0 EUR hedged) Fat WA 0.06% in distribution countries, madification, liquida-
Wik Bank Band USD F-acc T16% 0.16% tiocn and merger of the Company, as well as for
Wik Bank Bond USD (C 1P heeged) Frace 0.16% 017% the general safequarding of the interests of the
= Wiorkd Bank Bond USD (EUR hedged) F-ace 0 16% 0.17% Company and its investors, insofar as this is not
= Workd Bank Bond USD (GEP hedged) F-acc 0.16% ©.17% expressly prohibited by law;
—Work] Bank Bond USD {C HF hﬂdgr-dl F-thst 3 16% Q17% E} costs fDr thE puhhcatmn Elf the cumpaw's net
‘x"‘m‘j' :""“: ‘“"‘-‘:“"" :::“3 Fac 0a8% 016% asset value and all costs for notices to investors,
= ank Long Term u : . . ;

(CHF becdgedd) F-aee 016% 0.17% f '”‘:l“d'”fg t"a”h5|a'“°“ costs; ) |
T Word Gank Long Term Bond USD ) costs for the Company's legal documents

(ELIR hedged) F-ace 0.16% 0.17% (prospectuses, KID, annual and semi-annual reports,
—Wionkd Bank Lang Term Bond USD as well as all other documents legally required in the

‘“N:d""’-*’“‘-‘d‘ Face 0.16% 017% countries of demiciliation and distribution);
= s Bank Long Term Bond L30 f . L - ..

L hediam Eked p— — gl costs for the Company's registration with any for

eign supervisory authorities, if applicable, includ-
ing fees, translation costs and fees for the foreign

The effective Flat fee has been changed during the representative or paying agent;

financial year, Details can be found in the table above.

Fooused SICAY
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h) expenses incurred through use of woting or
creditors’ rights by the Company, including fees
for external adwisers;

it costs and fees related to any intellectual property
registered in the Company’s name or usufructuary
rights of the Company,

P all espenses arising in connection with any

extracrdinary measures taken by the Management

Company, Portfolio Manager or Depositary for

protecting the interests of the investors;

if the Management Company participates in

class-action suits in the interests of investors, it may

charge the Company's assets for the expenses aris-
ing in connection with third parties {e.q. legal and

Depositary costs). Furthermore, the Management

Company may charge for all administrative costs,

provided these are verifiable and disclosed, and

taken into account in the disclosure of the Com-
pany's total expense ratio (TER).

3. The Management Company may pay retrocessions

in order to cover the distribution activities of the
Company.

k)

Out of the management commission sales fees are paid
to distributors and asset managers of the fund,

The depositary, administrative agent and Company are
nevertheless entitled to be reimbursed the costs of non-
routine arrangements made by them in the interests
of the shareholders; otherwise such expenses will be
charged direct to the Company.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee,

The Company will also bear all transaction expenses
arising in connection with the administration of the
Company assets (brokerage commission in line with the
market, fees, fiscal charges, etc.).

All taxes which are levied on the income and assets of
the Company, particulardy the "taxe d'abonnement”
{subscription duty), will also be borne by the Company.

All costs which can be allocated to individual subfunds
will be charged to these subfunds. Costs which can
be allocated to share classes will be charged to these
share classes. If costs pertain to several or all subfunds/
share classes, however, these costs will be charged to
the subtundsishare classes concerned in proportion
to their relative net asset values,

Im the subfunds that may invest in other UCIs or UCITS
under the terms of their investment policies, fees may be
incurred both at the level of the subfund as well as at the
level of the relevant target fund.

In the case of investrments in units of funds managed

directly or indirectly by the Management Company or
another company related to it by commen management

12
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or control, or by a substantial direct or indirect hold-
ing, the subfunds making the investment may not be
charged any of the target fund's issue or redemption
COmMMmissions.

Details en the ongoing charges of the Company can be
found in the KID.

MNote 3 — Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is subject in Luxembourg to the
subscription tax at the annual rate of 0.05% or a reduced
taxe d'abonnement amounting to 0.01% p.a. for some
share classes, payable quarterly and calculated on the
basis of the net assets of the Company at the end of each
quarter.

The “taxe d'abonnement” is waived for that part of the
Company’s assets invested in units or shares of other
undertakings for collective investment that have already
paid the taxe dabonnement in accordance with the
statutory provisions of Luxembourg law.

MNote 4 — Other income

Other incorme mainly consist of income resulting from
Single Swing Pricing.

Note 5 = Income Distribution

The general meeting of shareholders of the respective
subfund shall decide, upon the proposal of the Board
of Directors and after closing the annual accounts per
subfund, whether and to what extent distributions
are to be paid out by each subfund andfor share class,
The payment of distributions must not result in the
net assets of the Company falling below the minimum
volume of assets prescnbed by law, If a distribution is
made, payment will be effected no later than four month
after the end of the financial year.

The Board of Directors is authorized to pay interim
dividends and to suspend the payment of distributions.

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlernent.

Mote 6 - Soft dollar arrangements
During the financial year from 1 Movember 2018 until
31 October 2019, no "soft dollar arrangements” were

entered into on behalf of Focused SICAV and "soft
dollars™ amount to nil,

Fooused SICAY
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MNote 7 = Commitments on Financial Futures and Focused SICAY Total Expense Ratio (TER)

Swaps - Hegh Grade Bond CHF F-U¥dist 0.15%
= Migh Grade Bord EUR Facc 0.15%
Commitments on Financial Futures and Swaps per - Hah Grade Bond EUR FUKdst 0.15%
subfund and respective currency as of 31 October 2019 - High Grade Bond GEP Face 0.15%
can be summarised as fallows: - High Grade Bond GEP F-UKdist 015%
= Hegh Gradhe Bond USD F-acc 0i13%
al Financial Futures = Hegh Grade Bond USD (CHF hedged) F-acc 0.13%
= khgh Grade Bood USD (EUR hedged) F-acc DR T
Focused SICAV Financial Futures Financial Futures = High Grade Bond USD (GEP hedged) F-ace 013%
‘E“ bonds - b{:;"d; - Megh Grade Bard USD (UFY hedaed) F-ace 013%
_ Corporate Bond EUR 2 576 800 00 EUR . e caae Bond L0 (GU hedaged) Pace Sl
Global Bond 29 163 265 76 LD womm ey (np  _MeOhGrade Bond LSD FLIKdet R13%
Hgh Grade Bond LR LR 123350000 EUR = High Grade Bond USD (CHF hedged) PA/Kdst 0.14%
High Girade Lorg Tenr Bond LSD 19 542 531 35080 - D - Hegh Grade Band USD (EUR hodged) F-UKdist D13%
— U5 Cewporabe Bond Sudtamable LSD -LED & 268 75000 LED = High Gragie Bornd USD (GEP hedged) FLUKdist 013%
WIS Temarary Bond USD 258 {06 86 LED - LD - bbgh Grade Long Term Bord CHF F-acc 0165
Worid Bank Bond LED BE2a (62 28 LED < LBD o pigh Grage Lang Term Borsd CHF F-UEdit 0.16%
_World Bank Long Term Bond LSD. 3257 421 BRLSD CUER  _ hegh Grade Long Term Bond EUR F-acc 0.15%
= bHegh Grade Long Term 8ond EUR (CHF hedged) Frace O.15%
The commitments on Financial Futures on bonds or index  _ kigh Grade Long Term Bond EUR (USD hexdged) F-ace 0.15%
{if any) are calculated based on the market value of the - igh Grade Lang Term Bond EUR F-Ukds 016%
Financial Futures (Mumber of contracts* notional contract  — righ Grade Lang Term Bard GBF F-ace 0.15%
size*market price of the futures). ~ Hegh Grade Lang Term Bond GBS F-Ukdi 0I6%
= High Grade Long Term Bord USD F-acc 0.15%
b Swaps ~ Hegh Gradis Lang Term Bard USD (CHF bedged) F-ace 0.15%
= Hegh Grade Long Term Bond USD (EUR hadged) Feacc 016N
Focused SICAV Cradit default Creditdefault o o e Lang Term Band USD (GEP hedged) Face 0.15%
{b::::‘u “{::I'F; = High Grade Long Term Bond USD (P hedged) F-acc 0.15%
— Gilobal Bond - 50 255 967 E5 USD = khigh Grade Lang Term Bond USD (SGD hedged) F-act 0O.16%
= High Grade Long Term Bond USD F-UKdist 0.15%
- Hegh Grade Long Term Bond USD (CHF hedgad) FAURdsT 0.16%
Note 8 - Total Expense Ratio (TER) = High Grade Long Term Bond USD (EUR hedged: F-UKdist 016%
- Hegh Grade Long Term Bord USD (GEP hodged) F-Udst 0 16%
This ratio was calculated in accordance with the Swiss = US Comoarate Bond Sustainable USD F-ace 0 6%
Funds & Asset Management Association (SFAMA) - US Comorate Bond Sustansble USD (CHF hedged) Face 0.26%
“Guidelines on the calculation and disclosure of the TER® = US Coporate Bond Sustainable USD (EUR hedged) F-acc 0.26%
in the current version and expresses the surn of all costs - US Comorate Bond Sustanable USD (687 hedged) Face 0.26%
and commissions charged on an ongoing basis to the - US Comorate Bond Sustinable USD (CHF hedged) FURdist 02E%
net assefs (operating expenses) taken retrospectively asa - US Treasury Bord U830 F-acc 0.07%
percentage of the net azsats, = LIS Teesury Bord USD (CHF hedged) F-ace 0.07%
= U5 Treasuny Bond S0 (EUR hedged) F-acc 0.07%
TER for the |ast 12 months: = Winld Bank Bond USD F-ace 0.18%
= Weld Bank Bored USD (CHF hedged) F-acc 018%
Focused SICAV Tatal Expénse Ratio (TER)  _ il Bank Bord USD (ELIR bedged) T-ace 0%
= Corporate Bond EUR Facc 0.20% - Woeld Bank Bond S0 (GEF hedged) Frace 0 1E%
= Corporate Bond EUR (CHF hedged) Face 0.21%  —wwild Bank Bond USD (CHF hedged) F-dst 0.18%
= Corporate Bond EUR ([USD hedged) Facc Q% < yworld Bank Long Term Bond USE Fact 01E%
— Corporate Bond EUR F-URdist 0.20%  —wwld Bank Long Term Bond USD (CHF hedged) F-ac 018%
= Corpirate Bond EUR IGEP hodged) FUKdist 0% - wodd Bank Long Term Bond USE (EUR hedged) Facc 0.18%
— Gilobal Bond (USD) F-acc 0.21%  —Wiwld Bank Long Term Bond USD (GER hedged) F-ace 0.98%
= Global Bond (CHF hedged) Facc 0.223% = weorld Bank Long Term Bond USD (CHF hedgod) Fedist 018%
- Global Bond (EUR hedged) F-acc D22%
- Global Bond (GEP hedged) Face n22%  The TER for classes of shares which were active less than
— tilobal Bond (IPY hedged) F-acc 021%  a 12 month period are annualised.
= Global Eond FLUdm 0.M%
= Global Bond (CHF hedged) f-LUKdist b Transaction costs and any other costs incurred in connec-
= Global Bond (EUR hecdged) FUKs o22%  tion with currency hedging are not included in the TER.
= Glohal Bond (GEP h:\-d-gedi'T-UKd-rsf 022%
= High Grade Bond CHE Frace 0.16%  The effective flat fee may change during the financial

Fooused SICAY
Anmsad Report as of 31 October 2019
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Mote 9 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred during
the fiscal year. Transaction fees are included in the cost
of securities purchased and sold,

For the financial year ended on 31 October 2019, the
fund incurred transaction costs relating to purchase or
sale of investments in securities and similar transactions,
as follows:

Focused SICAW Transaction costs
= Corpoeate Bond EUR 520.00 EUR
= Glotaad Band Ve 173,12 USD
= High Grade Bond CHF B 281 30 CHF
— High Grade Bond ELIR 333040 EUR
= High Grade Bond GEF = GBP
— High Grade Bond LISD THE 900.00 USD
= High Grade Long Teerm Bond CHF 4 83165 CHF
= High Grade Long Term Bord ELIR 165 62 ELIR
= High Grade Long Teern Sond GEP - GAEP
- High Grade Long Teern Bond LSO 146 835 00 LISD
= LIS Corporate Bond Samtamable 50 10 860 35 LISD
— LIS Treasuiny Band LD 124 787.00 USD
=Waodld Bank Bond USD 522000 USD
= Waorld Bank Long Teem Bond USD 15 723.80 USD

Note 10 - Significant event during the period

The Swiss UBS asset management business was transfer-
red from UBS AG to UBS Asset Management Switzerland
AG, a member of UBS Group. The transfer became effec-
tive on 17 June 2019,

UBS Asset Management Switzerland AG is a FINMA

approved asset manager of collective investment
schemes,

14
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Mote 11 - Applicable law, place of performance and
authoritative language

The Luxembourg District Court is the place of perform-
ance for all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law applies.
However, in matters concerning the claims of investors
from other countries, the Company andfor the Deposi-
tary. can elect to make themselves subject to the juris-
diction of the countries in which Company shares were
bought and sold.

The German version of these financial staterments is the
authoritative version and only this version was audited
by the auditor. However, in the case of shares sold to
investors from the other countries in which Company
shares can be bought and sold, the Management
Company and the Depositary may recognise approved
translations {i.e. approved by the Management Company
and the Depositary) into the languages concerned as
binding upon themselves,

Fooused SICAY
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Note 12 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
QOTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
derivative techrigues it is subject to the risk that an OTC counterparty may not meet (or cannot meet} its obligations
under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Company
is owed a security pursuant to an applicable agreement, such security shall be held in custody by the Depositary in
favour of the Company. Bankruptcy and insolvency events or other credit events with the OTC counterparty, the
Depositary or within their subdepositary/correspondent bank network may result in the rights or recognition of
the Company in connection with the security to be delayed, restricted or even eliminated, which would force the
Company to fulfill its obligations in the framework of the OTC transaction, in spite of any security that had previously
been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected
via recognized clearing houses such as Clearstream International or Euroclear, or through the intermediary of
prime financial institutions that specialise in such activities and in the modus specified by them. Collateral is recei-
ved in relation to securities lent. Collateral is composed of high quality securities in an amount typically at least
equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives’

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (lass} received
Focused SICAV - Corporate Bond EUR
Bank ol Amenca 302 170.04 CUR 0n.0e0 CLIR
Gaoldman Sachs G456 555 82 EUR 0.00 EUR
IP Morgan 10 301 V5820 EUR 0.00 EUR
Bdongan Stanbey -2 O3 W8 75 EUR 0.00 EUR
Stabe Street 20 105 44 CUR 0.00 EUR
UB5 AG 1 22546 EUR 000 ELIR
Focused SICAV - Global Bond
Bank of Amenca <120 102,33 15D 000 LSk
Barclays 6579.06 LKD 000 LSO
Citibank 1152 2441 UED 000 USD
Goldman Sachs 5 %53.60 USD 000 LUsD
HS8C -221 768 40 LED 000 LSD
Bongan Stanhey 838 94778 USD 000 LS
State Street =1 191 683,50 USD O, 00 LISD
UBS AG -40 607 .56 USD 000 LUSD
Focused SICAV = High Grade Bond S0
Bank of Amenca 1745 881.64 USD .00 USD
Barcligs 3 8345 863 08 LD 000 LSD
Citibank 2 889 326 19 USD 000 LSD
IP Margan 1957 29127 USD 0.00 LSO
BAorgan Stankey 24 186 67596 LSD 000 LSD
Stahe Sreet 3 568 893 18 LUsD 000 LiSD
UBS AG 352 28048 USD 000 USD
Wiestpad Bankng Cofpy 4 124 12310 LBD 000 LsD
Focused SICAV - High Grade Long Term Bond EUR
Galdman Sachs -715 08119 EUR 0.0 EUR
IP Morgan 4 278 B73 18 EUR (.00 EUR
rorgan Stanbey -6 753 25948 EUR .00 EUR
UBS AG =10 367 82 EUR 0.0 EUR
Fooused SICAY
Anrual Report as of 31 October 2019
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Subfund Unrealized Collateral
Counterparty gain {loss) received
Foqused SICAV - High Grade Long Term Bond LSD
Bank of Amerda 345 904 37 USD 005 UsD
Barclays 4 121 182 96 5D Q.00 UED
Cotizank 2 095 297 53 UsD 003 USD
HSBC 163 81543 UsD 0.00 UsD
JF Morgan 3954 317 .32 USD 000 USD
Morgan Stanley 31 544 07001 UsD 000 UsD
Hate Street 3030 531.92 UsD 000 LUED
LIBS AG 1 854 38961 UsD 002 UsD
Westpac Banking Corp 1971 337 83 USD 000 USD
Fooused SICAV = US Corporate Bond Sustainable USD
Bank of America B 36916 LAD 000 UsD
Barchinys 1 123 675,61 UsD 0.00 LED
HSEL 6823 56 UsD CLO0 USD
Syame Street 6 509 68 UsSD 000 UsD
\Westpac Banking Carp 1962 522 44 UsD 0.00 UsD
Fotused SICAV = LIS Treasury Bond UISD
Barchays A2 204.19 USD Q.00 50
Citdank 71 962 40 UsD D03 UsD
Minorgan Stanloy ¥ 355 042 05 UsD 000 UsD
UBS Al 1 637 07498 USD 0.0 UsD
Westpac Banking Carp 376 91527 UsD 0.00 UsD
Fotused SICAV — World Bank Bond USD
Bank af America 192 23 UsD 0 .00 LD
Barclays -20 560 85 USD 000 UsD
Citdarik 272 181 .84 5D 0.00 UED
HSEC -6 19223 USD 000 USD
IP Borgan 1 372 785.23 5D 000 UsD
Morgan Stanley A3E 70T 34 UsD Q00 LS
STate Sineet -58 488 20 UsD 002 LsD
UBS Al 5787 13 UsD 000 USD
Focused SICAV - World Bank Long Term Bond USD
Barclays <17 TH1.A5USD 0.00Us0
Canadan lmpemns] Bank -4 472 28 UsD D00 UED
Citinank AT TES 24 LSO Q.00 UsD
IF Bongan 3 589 35580 USD 000 UsD
Maorgan Stanley 1 029 926 38 USD 0.00 UsD
Sane Street -233 487 6% USD 0.00 USD
LBS AG 195 889 64 USD .00 UsD
* Pt s, ot o i of il Fecilegm dre hord mdlgied 0 S WS n S ey aee SLanintood by 4 cedeng boee . n e aveed of @ oo Seepary et P cimdeeg, Soane amiurmae Lhe el of om
Securities Lending
‘Courterparty Exposure fram Collateral Breakdawn
Securities Lending & of {Weight in %)
31 October 2019 as of 31 October 2019
Fooused SICAN Warket walue of Colateral
seciwities lant (LIBS Switzerand AGH Equity Bonadsy Cash

- L aparane ol ELR Bl 2 74 05 EUH 156 10d 655.40 EUR 2132 el QU

Global Bond V35 3801 3R A S0 T 558 146,60 LD 27.32 TIER ilii)

Figh Cerade Bond CHE 15 865 #15.00 CHF 28005 S14.2F CHF e FLE8 GGk

Figh Cuade Bond ELR 10 O 575160 ELR 19 214 081,10 EUR R T168 0
- Figh Gaade Bond GEF 14 827 SE7.00 GEF 16 116 £75.53 GEF .3 1168 o0

High Gaade Bond LGD | 588 284 E25 1 LD 1 VAL 237,72 5D 232 r2E8 000

i Gt Lwng Tz iBowred Cinf 18 384 817.50 ChF 20243 0% 60 ChF 232 F168 0.0

Figh Geade Lang Tarm Band EUR 10D VS 415 58 EUR 206536 270,19 EUR 2732 168 Qo

Figh Geade Lang Term Band GRP 125 153 6% 2% CEP V36 141 02305 GEP 27.32 TIER Ol

igh Getirde Long Ferm Bond UG0 VG2 266 655,61 LSO VP56 197 68853 S0 FEN TLE8 (rle 1}

U5 Conpodirte Bond Santainacle LIS 15 120 77050 usD b6 300 19352 L0 22.32 1168 (.00

Focused SICAY
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2021
614,801,421.35 65,322,651
2,391,834.01 254,132
612,409,587.34 65,068,519
F acc 1,522,257.139
F acc 393,606.208
F acc 162.49 17,265
F acc 11,010
2008 20 F acc 2008
20 F acc 2017
2021
1,201,492,559.75 127,658,584
2,203,793.48 234,153
1,199,288,766.27 127,424,431
F acc 3,033,096.711
F acc 94,951.000
F acc 158.12 16,800
F acc 10,361
2005 31 F acc 2005

31

F acc 2019 24
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2021
1,969,482,973.57 209,257,566
6,302,296.48 669,619
1,963,180,677.09 208,587,947
F acc 3,200,764.490
F acc 211,244.000
F acc 204.30 21,707
F acc 10,772
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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2011 10 859,808.040 1,145,927.772 4,047,225.520
acc
2012 10 3,249,215.840 2,320,268.657 4,976,172.703
acc
2013 10 1,955,317.090 1,673,584.763 5,257,905.030
acc
2014 10 1,265,375.083 4,455,585.919 2,067,694.194
acc
2015 10 932,440.586 813,570.038 2,186,564.742
acc
505,335.286 1,041,398.984 1,650,501.044
2016 10 acc 130,290.000 938.000 129,352.000
acc
517,056.376 807,603.431 1,359,953.989
2017 10 acc (184,572.000) (12,006.000) (301,918.000)
315,278.000 24,268.000 291,010.000
acc (307,375.000) (24,268.000) (283,107.000)
451,501.143 443,792.056 1,367,663.076
2018 10 acc (236,716.000) (96,163.000) (442,471.000)
309,390.000 143,495.000 456,905.000
acc (317,293.000) (142,960.000) (457,440.000)
220,464.929 516,054.177 1,072,073.828
2019 10 acc 84,639.000 91,089.000 436,021.000
113,426.168 223,568.597 346,762.571
acc 39,872.000 217,186.000 280,126.000
558,953.729 331,300.956 1,299,726.601
2020 10 acc (175,074.844) (126,470.318) (484,625.526)
207,661.146 211,473.509 342,950.208
acc (206,811.146) (203,517.438) (283,419.708)
2008 20 F acc 2008
20 F acc 2017
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2011 10 4,487,101.727 3,813,445.805 10,583,989.717
F acc
) ) )
2012 10 6,274,119.556 7,189,864.925 9,668,244.348
F acc
) ) )
2013 10 2,825,294 .585 9,239,029.441 3,254,509.492
F acc
) ) )
2014 10 1,835,224.418 3,034,377.758 2,055,356.152
F acc
) ) )
2015 10 857,359.956 1,506,454.196 1,406,261.912
F acc
) ) )
2016 10 5,540,540.184 2,731,969.773 4,214 ,832.323
F acc
) ) )
2017 10 8,145,807.948 3,233,131.459 9,127,508.812
F acc
) ) )
11,306,082.569 9,067,305.551 11,366,285.830
F acc
2018 10 () () ()
F acc ) ) )
34,266,760.635 38,308,125.397 7,324,921.068
F acc
2019 10 230,665.101 230,665.101
198,979.000 6,503.000 192,476.000
F acc 198,979.000 6,503.000 192,476.000
9,463,708.717 13,289,278.546 3,499,351.239
F acc
2020 10 (74,398.000) (161,328.101) (143,735.000)
22,967.000 118,673.000 96,770.000
F acc (22,967.000) (118,673.000) (96,770.000)
2005 31 F acc 2005
31 F acc 2019 24
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2011 10 2,620,974.366 2,897,811.823 4,018,225.360
F acc
) ) )
2012 10 3,087,862.253 3,247,151.281 3,858,936.332
F acc
) ) )
2013 10 3,050,470.159 4,135,909.320 2,773,497.171
F acc
) ) )
2014 10 8,776,426.588 3,367,312.911 8,182,610.848
F acc
) ) )
2015 10 6,316,960.698 5,395,824.880 9,103,746.666
F acc
) ) )
2016 10 6,886,383.471 9,733,277.397 6,256,852.740
F acc
) ) )
2017 10 7,484,008.244 6,448,165.967 7,292,695.017
F acc
) ) )
15,441,368.027 13,361,344.165 9,372,718.879
F acc
2018 10 ) ) )
F acc ) ) )
18,797,796.205 25,183,376.958 2,987,138.126
F acc
2019 10 199,505.000 95.000 199,410.000
184,142.000 7,653.000 176,489.000
F acc 184,142.000 7,653.000 176,489.000
10,520,880.122 7,695,343.195 5,812,675.053
F acc
2020 10 (143,984.436) (75,240.436) (268,154 .000)
85,349.000 52,378.000 209,460.000
F acc (85,349.000) (52,378.000) (209,460.000)
2006 10 27 F
acc 2006 10 27 F acc 2019 24

225/294



1993
2002
2007
2010
1915
2013

2020
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013
2011 61
2009 65
2013
2010
2009 65
2010

Registre de Commerce et des Sociétés

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

12

39

Recueil Electronique des Sociétés et des Associations

226/294



1959 2020

1,334 7,696 5,700
1959 1960
Pan-Holding
Risks Investments
Commonwealth and European Investment Trust
1967 1968

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

31

Selected

United States Trust Investment Fund

2020 31

3,485 8,500

2020 31
1965 19
1972 12 22
1983 5 20
30 1998 22
1999 1998 12 23
1.1
1988
25 1915 10
http://www._cssf. lu/en/supervision/ivn/ucits/statistics/
Idem

2,322

6,687 1,300

1983

https://ww.alfi.lu/Alfi/media/Statistics/Luxembourg/ouverture__section__statistique__chiffres_ du_ mois.pdf
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2010
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1997 21 02 77
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2008 11 26
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2008 08 356 11 512
08 356
2008 11 26
08/380
08/339 2007 /07-044
08/380
21
2011
2010 19 10 049
2009 65 2010 2010 43
2010 12 22 10 4
2009 65 2010 2010 44
2010 12 22 10 5
2011 15
11 509
10 4
2011 30 11 512 11/512 18/698
2012 12 540
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2014 22 14 591
2014 937
2014 30 14 592 13 559
2012 2012 832
14 592
2015 2365
/10-049 ESMA 2014 12
14/598
2015 27 15 609
/
2015 16 15/611
2015 12 15 627
2015 12 28 15/631
2010
2016 10 11 16 644 16 644 2018 23
18 697
2018
23 18/698
2018 10
2019 30 19 718
2019 15 19 719
2019 12 20 19 733
2020 10 20 740
2002 2010
2011 30
11 512 18/698

2011 12 31
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2.3.1.1.1. 1915 420

30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17
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2.3.1.2. 2010
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2.3.1.2.1.

2.3.1.2.2.
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Audit report

To the Shareholders of
Focused SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Focused
SICAV (the “Fund") and of each of its subfunds as at 31 October 2020, and of the results of their operations and changes
in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31
October 2020;
the statement of investments in securities and other net assets for each of the subfunds as at 31 October 2020;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended;
the statement of changes in net assets for each of the subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other Information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d’entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements asawhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund,

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its subfunds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 16 February 2021

PricewaterhouseCoopers, Société coopérative
Represented by

Patrick Ries
Only the German version of the present annual report has been audited by the “Réviseur d entreprises agréé”.
Consequently, the audit report refers to the German version of the report; other versions result from a conscientious

transation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Priffungsvermerk

An die Aktionéare des
Focused SICAV

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsachlichen Verhadltnissen entsprechendes Bild der Vermégens- und Finanzlage der Focused SICAV (der “Fonds’)
und ihrer jeweiligen Teilfonds zum 31. Oktober 2020 sowie der Ertragslage und der Entwicklung des Fondsvermégens
flr das an diesem Datum endende Geschéaftgjahr.

Was wir gepriift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermdgensaufstellung der Teilfonds zum 31.
Oktober 2020;
der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte der Teilfonds zum 31. Oktober 2020;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der
Teilfonds fir das an diesem Datum endende Geschéftsahr;
den Verdnderungen des Nettovermogens der Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, eischiliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (iber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fiir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (ISAS) durch. Unsere Verantwortung gemal3 dem Gesetz vom
23. Juli 2016 und den fir Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agréé” fir die Abschlussprifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem ,,International Code of Ethics for Professional
Accountants, including International Independence Standards®, herausgegeben vom ,,International Ethics Standards
Board for Accountants® (IESBA Code) und fur Luxemburg von der CSSF angenommenen, sowie den beruflichen
Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen
Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und

unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses und fir die internen Kontrollen, die er as notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen -beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur FortfUhrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen oder
keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des“ Réviseur d' entreprises agrée” fir die Abschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dartber einen Prifungsvermerk,
der unser Prifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstofRen resultieren und werden als wesentlich
angesehen, wenn verniuinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs Uben wir unser pflichtgeméal3es Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus

Unrichtigkeiten oder Verstdf3en, planen und fihren Prifungshandlungen durch as Antwort auf diese Risiken und
erlangen Priifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstéfen héher als bei
Unrichtigkeiten, da VerstoRRe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefUhrende Angaben bzw. das Aul3erkraftsetzen interner Kontrollen beinhalten kdnnen;
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gewinnen wir ein Verstdndnis von dem fir die Abschlusspriifung relevanten internen Kontrollsystem, um
Prufungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Profungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung
der Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob
eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame
Zweifel an der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Tétigkeit aufwerfen konnten.
Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk
auf die dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, fals die Angaben unangemessen sind,
das Prufungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prufungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Téatigkeit nicht mehr fortfuhren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliellich der
Anhangsangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Priifungsfeststellungen einschliefdlich wesentlicher Schwéachen im internen Kontrollsystem,
die wir im Rahmen der Priifung identifizieren.

Luxemburg, 16. Februar 2021

PricewaterhouseCoopers, Société coopérative

Vertreten durch

Patrick Ries
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Audit report

To the Shareholders of
Focused SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Focused
SICAV (the “Fund”) and of each of its subfunds as at 31 October 2019, and of the results of their operations and changes
in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31
October 2019;
the statement of investments in securities and other net assets for each of the subfunds as at 31 October 2019;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended;
the statement of changes in net assets for each of the subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsihilities under the Law of 23 July 2016 and | SAs as adopted for L uxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other Information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d’entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund,

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its subfunds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 14 February 2020

PricewaterhouseCoopers, Société coopérative
Represented by

Patrick Ries
Only the German version of the present annual report has been audited by the “Réviseur dentreprises agréé”.
Consequently, the audit report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Priffungsvermerk

An die Aktionéare des
Focused SICAV

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatschlichen Verhdltnissen entsprechendes Bild der Vermdgens- und Finanzlage des Focused SICAV und seiner
jeweiligen Teilfonds (der “Fonds’) zum 31. Oktober 2019 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fir das an diesem Datum endende Geschéftsjahr.

Was wir gepriift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermdgensaufstellung des Fonds und der Nettovermdgensaufstellung der Teilfonds zum 31.
Oktober 2019;
der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte der Teilfonds zum 31. Oktober 2019;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
flr das an diesem Datum endende Geschéftgjahr;
den Verdnderungen des Nettovermogens der Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliesslich der Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fir das Prifungsurteil

Wir fulhrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 uber die Priffungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fur Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (ISAs) durch. Unsere Verantwortung geméss dem Gesetz
vom 23. Juli 2016 und den fir Luxemburg von der CSSF angenommenen 1SAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agréé” fir die Abschlussprifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Wir sind unabhangig von dem Fonds in Ubereinstimmung mit dem fur Luxemburg von der CSSF angenommenen
“International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants’ (IESBA Code)
sowie den beruflichen Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben
alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen
Der Verwatungsrat des Fonds ist verantwortlich fur die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, die im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss oder unseren

Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlel Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen zu
lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den bei
der Abschlusspriifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen wesentlich
falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass sonstige
Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu berichten. Wir
haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrates des Fonds fur den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen -beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Tétigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortfihrung der Téatigkeit stehen, und die Annahme der
Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen/mehrere seiner Teilfonds zu schliessen, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des“ Réviseur d' entreprises agrée” fir die Abschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Prifungsurteil enthdlt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafiir, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen |SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kdnnen entweder aus Unrichtigkeiten oder aus Verstossen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriiffung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen |SAs Uben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus

Unrichtigkeiten oder Verstdssen, planen und fuhren Prifungshandliungen durch als Antwort auf diese Risiken und
erlangen Priifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen héher als
bei  Unrichtigkeiten, da Verstdsse betrigerisches Zusammenwirken, Félschungen, beabsichtigte
Unvollsténdigkeiten, irrefiihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten konnen;
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gewinnen wir ein Versténdnis von dem fir die Abschlusspriiffung relevanten internen Kontrollsystem, um
Prufungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Profungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;

beurteilen wir die Angemessenheit der durch den Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangsangaben;

schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Priifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel
an der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfiihrung der Tétigkeit aufwerfen kdnnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehorigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prufungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Téatigkeit nicht mehr fortfuhren kann;

beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliesslich der
Anhangsangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Priiffungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwachen im internen Kontrollsystem,
die wir im Rahmen der Priifung identifizieren.

Luxemburg, 14. Februar 2020

PricewaterhouseCoopers, Société coopérative

Vertreten durch

Patrick Ries
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