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2
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2020 4 218,267,314 — 9,980 —
5 229,107,769 — 10,403 —
6 235,754,250 — 10,612 —
7 251,702,319 — 11,415 —
8 275,826,215 — 12,520 —
9 276,251,788 — 12,637 —
10 281,310,112 — 12,631 —
11 336,483,687 — 14,763 —
12 394,272,132 — 15,537 —
2021 1 467,585,970 — 16,088 —
2 457,476,646 — 15,894 —
3 501,211,231 — 16,581 —
4 490,347,991 — 17,189 —
1
1 2019 10 29 2020 3 16 0
2 2020 3 17 2021 3 15 0
1 2019 10 29 2020 3 16 9.1
2 2020 3 17 2021 3 15 82.8
(QD) ( ) ( )
( ) 100
( 2 2
1 2019 10 29 2020 3 16 240,715,070 20,721,053 219,994,017
2 2020 3 17 2021 3 15 134,344,759 67,716,673 286,622,103
(11
C 2
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(D) () (D) ()
()
TESLA INC 460 75,568.00] 34,761,283 73,745.60) 33,922,980] 6.92
VEOLIA ENVIRONNEMENT 8,238, 3,093.84 25,487,100 3,504.33 28,868,708 5.89
ENPHASE ENERGY INC 1,617 17,941.86 29,011,988 15,620.56] 25,258,449 5.15
PARKER HANNIFIN CORP 734 34,047.16 24,990,616 34,196.39 25,100,154] 5.12
[TRANE TECHNOLOGIES PLC 1,286 17,829.66| 22,928,946 19,127.01 24,597,346 5.02
IDEX CORP 985 21,715.19 21,389,468 24,852.37] 24,479,594 4.99
ASTE MANAGEMENT INC 1,564 13,266.58] 20,748,938 14,943.01 23,370,879| 4.77|
VESTAS WIND SYSYEMS A/S 5,090 4,164.14 21,195,523 4,583.04 23,327,724] 4.76
WASTE CONNECTIONS INC 1,758 11,397.06 20,036,037 12,894.3]] 22,668,213] 4.63
ECOLAB INC 913 23,389.44 21,354,567 24,482.01 22,352,082 4.56|
REPUBLIC SERVICES INC 1,888, 10,476.88] 19,780,364 11,555.29 21,816,396 4.45
GRACO INC 2,507 7,552.11 18,933,157 8,470.39 21,235,285| 4.33
CREE INC 1,655 11,993.19 19,848,735 10,732.87] 17,762,905 3.62
SUEZ 4,891 2,398.25 11,729,881 2,634.52 12,885,439 2.63
RED ELECTRICA CORPORACION 6,093 1,901.97 11,588,739 1,981.16 12,071,268( 2.46
SA
SEVERN TRENT PLC 3,252 3,409.75) 11,088,533 3,675.67 11,953,280( 2.44
XINYI SOLAR HOLDINGS LTD 62,000 210.44 13,047,899 188.84 11,708,315( 2.39
NORTHLAND POWER INC 2,625 3,896.59 10,228,55]] 3,778.61 9,918,877 2.02
PENNON GROUP PLC 5,876 1,468.44 8,628,581 1,536.21] 9,026,796 1.84
1,400 4,685.00f 6,559,000 5,040.00 7,056,000 1.44
CLEAN HARBORS INC 716 9,825.48] 7,035,048 9,791.71 7,010,870[ 1.43
GUANGDONG INVESTMENT LTD-R 40,000 198.38} 7,935,368 167.79 6,711,952 1.37
ABM INDUSTRIES INC 1,087 5,657.82 6,150,055 5,764.57 6,266,094 1.28
CASELLA WASTE SYSTEMS INC- 798 7,047.77 5,624,121 7,314.64 5,837,090 1.19
A
ITRON INC 583 10,306.95 6,008,956 9,923.52 5,785,414] 1.18
SPX FLOW INC 636 7,546.66| 4,799,682 7,546.66 4,799,682 0.98
IAMERICAN STATES WATER CO 549 7,860.38] 4,315,354 8,597.84 4,720,217] 0.96|
CIA SANEAMENTO BASICO DE- 5,070 764.68] 3,876,971 874.70) 4,434,769 0.90f
ADR
BADGER METER INC 432 11,397.34 4,923,654 10,223.08] 4,416,371 0.90f
ENERGY ABSOLUTE PCL-NVDR 18,800 207.65) 3,903,914 216.38 4,067,944{ 0.83]

D

27/89



2)

EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

.24

.44

.34

.65

~MA|lO|O| | O

.56

27.

55

19.

43

.92

.08

22.

15

12.

38

97.

74

97.

74

(

)

(

)

NASD100 MICR

52,771

5,748,345

55,814

6,079,819

D

2)

28/89



EDINETOOOO
O00000000000000000000000O(E12444)
Ooo0ooodooodoooononod

D EFREE

SEER © 20194108296
fEESH : 20214 4 H30H

BN - A R R
o e 17,1897
; BREETEE
18,000 |- PRI, oo & HEENE 45__@
VED00 oo s e e ﬂlﬂi}}}ﬁg
LR FE A
1 feaat
i
12,000 - 202053 H 0/
203E3E oM
V0,000 frmemete R o e e e T e ) ~ =
<rii] : 7 8 0/
LTRTEE 02054F 2020878 JOUOSI0A  ROZVEVA 2021548 e e—
G FET T SRS S R REE T ETL TR ET, LA Fa0 s B
Ll e e
FECAEOER
; i ] S 4%
ENPHASE ENERGY INC p s | # SR | 2%
FARKER HANRNIFIN CORR - e 51%
TRAME TECHNOLOGIES PLL EE 1 R 5.0%
IDEX CORP | i 5.0%
WASTE MAMNAGEMENT NC ¥ T i i 4.8%
VESTAS WIND SYSYEMS AJS Fod = ] 48%
WASTE COMMEC TICAS INC # i 7 e 46
ECOLAR INC : ; 4.6

FERENTREORERRC T R TT .
HEL S TR TREE STl UL ETF R BB T L SR T AL T

SRR TR (FEN—2)
ﬂ;& q;f?-api;-';un
P | 43,28,
. 20.90% |
201 e R R, L ; TN 1.{3&3‘
@ - - e APy i
- 11125 |

201 26F 201 3 014 20158 20158 201 7E WraE t W0gE 102HE 20214

& 201 SE LY BES o E R TONER T b 20T VRS S (EREEE 1 TN SR T,

G20 SE- 20 B, TR PO AT -0 THEL FactSet Global Environmental Oppaortunities indss (3 [#ECSA & FIRMN-— 20 e i
HETT. /- F oAl A201 640 BRSNS, 201 A bim R SRRl TE T S A, b, 200 BEAS A5 oL TR
ETT.

F A TR — T A MG AR R P TR | M T TR

BN T T =T R THTRE TR 77Dl ATl TR R A

RN CEZRERIEEOLOTHY) . HROBARREWRTILOTRHUFE A

EREOHRESE. SR CERSh TSSO —Ln—R TSRV TE T,

29/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€))

30/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

https://www.smtam. jp/

31/89



https://www.smtam. jp/
0120-668001
9 5

32/89

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/

https://www.smtam. jp/
0120-668001
9 5

2019 10 29
®

3 16 3 15
1 2019 10 29 2020 3 16

@

33/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

30

)

@

)

34/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

35/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€y

)

10

®

36/89



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

4

37/89



@

©) 193 2 1

38/89

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

( 38 59
( 12 133
2 (2020 3 17 2021



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1 2

2020 3 16 2021 3 15
794,310 1,695,835
199,786,434 475,730,836
4,583 -
200,585,327 477,426,671
200,585,327 477,426,671
41,059 30,943
28,228 60,802
630,461 1,357,727
1 1
4,661 10,072
704,410 1,459,545
704,410 1,459,545
219,994,017 286,622,103
20,113,100 189,345,023
226,789 127,099,727
199,880,917 475,967,126
199,880,917 475,967,126
200,585,327 477,426,671




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1 2
2019 10 29 2020 3 17
2020 3 16 2021 3 15
- 4
22,160,154 175,023,784
22,160,154 175,023,788
51 267
28,228 99,729
630,461 2,227,136
4,661 16,502
663,401 2,343,634
22,823,555 172,680,154
22,823,555 172,680,154
22,823,555 172,680,154
1,518,025 27,050,959
= 20,113,100
4,417,612 65,237,268
4,417,612 65,237,268
189,132 1,408,340
189,132 1,408,340
20,113,100 189,345,023

40/89



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

16 3 15
2 2020 3 17
2021 3 15
1 2
(2020 3 16 (2021 3 15 )
219,994,017 286,622,103
20,113,100
( 12
133 )
55 6 10
1 0.9086 [1 1.6606
1
a ) 9,086 |1 ) (16,606 )
1 2
2019 10 29 2020 3 17
2020 3 16 2021 3 15
A 226,789 A 3,858,467
B B 123,068,619
C 30,208 C 62,245,296
D D 172,641
E=A+B+C+D 256,997 E=A+B+C+D 189,345,023
F 219,994,017 F 286,622,103

41/89




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

1 2
2019 10 29 2020 3 17
2020 3 16 2021 3 15
G=E/Fx 10,000 11 1 G=E/Fx 10,000 6,606
H 1 H
1=Fx H/10,000 1=Fx H/10,000
2
2020 3 17
2021 3 15
2 4
2
(021 3 15 )
@
( )
@

42/89



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2
(2021 3 15 )
1 2
2019 10 29 2020 3 17
2020 3 16 2021 3 15
200,000,000 219,994,017
40,715,070 134,344,759
20,721,053 67,716,673
1 2
(2020 3 16 ) (2021 3 15 )
) )
22,693,039 164,096,478
22,693,039 164,096,478

43/89



€Y)

@

EDINETOOOO

00000000000 DO00D000000O00O(E12444)

Ooooooooooooooooooad

)

283,375,528

475,730,836

283,375,528

475,730,836

(

)

2021 3 15

4,751,699

1,511,525

463,186,901

326,326

412,574

5,957,010

476,146,035

44/89



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2021 3 15

476,146,035

412,574

1

412,575

412,575

283,375,528

192,357,932

475,733,460

475,733,460

476,146,035

2021 3 15

€Y)

&)

133 ) 60

61

45/89



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2021 3 15
€))
@
(©)
2021 3 15
283,375,528
1 1.6788
(1 ) (16,788 )
2021 3 15

46/89



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2021 3 15
2021 3 15

@

( )

@

( )

®

47/89



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2021 3 15

2020 3 17
219,256,403
95,098,344
30,979,219
283,375,528

283,375,528

2021 3 15

)

125,067,813

125,067,813

(

)

2021 3 15

)

1 ) )

11,696,794

11,284,220 412,574

11,696,794

11,284,220 412,574

(

).

48/89



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

4.
@
(@)
400 2,926.00 1,170,400
1,400 4,685.00 6,559,000
400 3,495.00 1,398,000
2,200 9,127,400
RENEWABLE ENERGY GROUP INC 530 80.55 42,691.50
ECOLAB INC 013 214.72 196,039.36
EVOQUA WATER TECHNOLOGIES CO 1,253 26.38 33,054.14
GRACO INC 2,507 69.33 173,810.31
IDEX CORP 985 199.35 196,359.75
PARKER HANNIFIN CORP 734 312.56 229,419.04
SPX FLOW INC 636 69.28 44,062.08
TPI COMPOSITES INC 487 50.43 24,559.41
TRANE TECHNOLOGIES PLC 1,286 163.68 210,492.48
ABM INDUSTRIES INC 1,087 51.94 56,458.78
CASELLA WASTE SYSTEMS INC-A 798 64.70 51,630.60
CLEAN HARBORS INC 716 90.20 64,583.20)
REPUBLIC SERVICES INC 1,888 96.18 181,587.84)
US ECOLOGY INC 535 44.95 24,048.25
ASTE MANAGEMENT INC 1,564 121.79 190,479.56
TESLA INC 460 693.73 319,115.80
BADGER METER INC 432 104.63 45,200.16
ITRON INC 583 94.62 55,163.46
AMERICAN STATES WATER CO 549 72.18 39,615.84
CIA SANEAMENTO BASICO DE-ADR 5,070 7.02 35,591.40
CANADIAN SOLAR INC 694 45.98 31,910.12
CREE INC 1,655 110.10 182,215.50)
ENPHASE ENERGY INC 1,617 164.71 266,336.07
JINKOSOLAR HOLDING CO-ADR 467 49.38 23,060.46
27,448 2,717,485.11
(296,368,926)
ASTE CONNECTIONS INC 1,758 128.49 225,885.42
NORTHLAND POWER INC 2,625 43.93 115,316.25
4,383 341,201.67
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AGUAS ANDINAS SA-A 26,600 224.81 5,979,946.00)
26,600 5,979,946.00)

(903,569)

UPONOR 0YJ 558 18.38 10,256.04
BEFESA SA 464 53.50 24,824.00
ALBIOMA SA 350 42.30 14,805.00)
RED ELECTRICA CORPORACION SA 6,093 14.41 87,800.13
SUEZ 4,891 18.17 88,869.47
EOLIA ENVIRONNEMENT 8,238 23.44 193,098.72
20,594 419,653.36

(54,697,618)

BIFFA PLC 2,900 2.65 7,699.50
PENNON GROUP PLC 5,876 9.66 56,785.66
SEVERN TRENT PLC 3,252 22.44 72,974.88
12,028 137,460.04

(20,885,678)

MUNTERS GROUP AB 2,500 79.10 197,750.00)
2,500 197,750.00)

(2,543,065)

ESTAS WIND SYSYEMS 1,018 1,173.00 1,194,114.00
1,018 1,194,114.00

(20,932,818)

CHINA WATER AFFAIRS GROUP 8,000 6.22 49,760.00)
GUANGDONG INVESTMENT LTD-R 40,000 14.14 565,600.00
XINYI SOLAR HOLDINGS LTD 62,000 15.00 930,000.00
110,000 1,545,360.00)

(21,712,308)

ENERGY ABSOLUTE PCL-NVDR 18,800 59.50 1,118,600.00)
TTW PCL 14,000 11.70 163,800.00)
32,800 1,282,400.00)

(4,552,520)

SEOUL SEMICONDUCTOR CO LTD 403 18,800.00 7,576,400.00)
403 7,576,400.00)

(728,092)

SUNNY FRIEND ENVIRONMENTAL T 1,000 233.50 233,500.00
1,000 233,500.00

(903,645)

240,972 463,186,901

(454,059,501)
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