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2006 3 28 50,000
2006 9 8 70,000 120,000
2008 1 29 242
2008 12 12 30,000 150,000
2009 7 17 35,000 185,000
2000 4 1
185
2010 7 30 25,000 210,000
2011 7 4 25,000 235,000
2012 7 4 15,000 250,000
2013 2 8 30,000 280,000
2013 7 1
2013 8 27 2727
2014 5 6
2016 3 28 6,500 286,500
2017 2 24 5,000 291,500
2018 7 25 191,500 100,000
2021 3
() 274,918 (@)
155,142
430,060
100,000
b
b/a
100,000 36.37%
56,960 20.71%
14,000 5.09%
10,000 3.63%
10,000 3.63%

8/108



SBI
SBI
SBI

90

- UCITS

P-EUR

UCITS NFA

ETF

9/108

Us

95

EDINETOOOO
o o =X R4 )
Ooooooooooooooooooad

uSsD

UCITS

Ul



D
2)
3)
D 3)

D

D
2)

3)

3)

4)

5)

10
6)

D
2)
3)
4)

10/108

10

D

EDINETOOOO

o o =X R4 )
Ooooooooooooooooooad

20

D

4)



EDINETOOOO
o o =X R4 )
Ooooooooooooooooooad

11/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

SBI
2 16
2 8 3
10
10
236 1 3
341 3 1 7 8
10
5
5
1.166 1.06
1.10 0.011 0.055
1.0 0.01 0.05
SBI
311

12/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
ooooodooodooodnoodd

33
12 22
SBI
2 16
2 8 3
20
10
236 1 3
341 31 7 8
10
5
5
1.166 1.06
1.10 0.011 0.055
1.0 0.01 0.05

13/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
ooooodooodooodnoodd

SBI
311
649
1 22
2 16
2 8 3
10
10
236 1 3
341 3 1 7 8
10
5
5
1.166 1.06
1.10 0.011 0.055
1.0 0.01 0.05

14/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
ooooodooodooodnoodd

SBI

311

33

22

15/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

uSsD
US

20
)

10
UCIT,
Regulation, 2011 Regulation 104

1.5%

0.25%
0.10%

12 31

16/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

90
5
10
10
10
10%
10
20
12 30
0.90
0.57 0.28 0.05
12 30

17/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

95
5
10
10
10
10%
10
20
12 30
0.95
0.60 0.3 0.05
12 30

18/108



EDINETOOOO
o o =X R4 )
Ooooooooooooooooooad

19/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

UcITS
UCITS

2018 7 15

UCITS

1.55
15.00
0.02
0.01
CACEIS Bank
CACEIS Bank
12 31

20/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

P-EUR

2017 3 22

M&A /

75

1.36

14.95

CACEIS Bank

CACEIS Bank

12

85 ETF
15

0.2

0.11
0.08

CACEIS Bank

CACEIS Bank

12

21/108



EDINETOOOO

00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

2017 9 25
85
85 ETF
15
0.2

0.11
0.08

Pictet Asset Management SA

Banque Pictet & Cie SA

FundPartner Solutions (Europe) SA

9 30

22/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

2017 9 25
85
85 ETF
15
0.2

0.06
0.08

Pictet Asset Management SA

Banque Pictet & Cie SA

FundPartner Solutions (Europe) SA

9 30

2020 2 13

12 30

100

1,000

23/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
ooooodoooddoornooodd

10

10

10
10

10 20

12 30

0.88

0.57 0.28 0.03

24/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
ooooodoooddoornooodd

2020 2 12 2020 2 2 12
2020 2 13

10,000 1

25/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

2015 11 30

65

0.75

0.15 1.25%

Matthews International Capital Management LLC

Brown Brothers Harriman (Luxembourg) S.C.A.

Brown Brothers Harriman (Luxembourg) S.C.A.

3 31

26/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

UCITS NFA ul

2016 12 13

0.6% 0.35% EUR55

3% 0.1%

Stratton Street Capital LLP, London

Brown Brothers Harriman (Luxembourg) S.C.A.

Brown Brothers Harriman (Luxembourg) S.C.A.

12 31

27/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

/ /
2018 7 23
1.5%
0.03% EUR3,000

Quadriga Asset Managers SGIIC S.A.

Societe Generale Bank & Trust

Societe Generale Bank & Trust

12 31

28/108



EDINETOOOO

o o =X R4 )
Ooooooooooooooooooad

< R =
O i 1 e 20 A PR
@ TERRE B U R4
@ PR et - B - B ER oot
@ RO
P
<EFEEEAS
o BEH 1eled A PR
@ MAERREEE X L. (CEEEES, RN, EREETERE, o734 T AEE Tl
@ PO oA S E, AT 0 B R UG R A B o0 R R A R AR
@ BEEREL SR R
-
< i >
O BRECHEASOWRE LA HEOET Gi— b7 4+ V) A0S, BROER) | MARNED
i Bl & ) IR e
S =
<EHENEAS>
O EHAORE, B ot 20T v 2 RO e
@ H— R D doE s U e U
{ <o 75A4FLAR> N
W AR R TR B
@ AR S O SRR IR T e
@ (EE BRI L. SO F o o

< HEFSWEE >

© #EWS, WA
\:ﬁ: ®ik
2021 3
a

29/108




EDINETOOOO
o o =X R4 )
Ooooooooooooooooooad

30/108



10

10

31/108

20

EDINETOOOO
o o =X R4 )
Ooooooooooooooooooad

50%



EDINETOOOO
o o =X R4 )
Ooooooooooooooooooad

@

)

®

4)

®)

(©)

)

32/108



EDINETOOOO
O0O000000000000gnognoOond(eLs78e)
Ooooooooooooooooonoao

37 6

OERARER— T2 VT RED 0
YA HiEER
OEMTOLRYRTIZOVTOF v Y

2021 3

33/108



EDINETOOOO
o o =X R4 )
Ooooooooooooooooooad

P DRV REOSNEERET I 4D pUREORBNTEESISR
ELEEEROHETS COHMBEOLLR
(20165E4 A ~20214538) (2016484 A ~202193A8)
A — A B Lo ]
— S . ) £LI5% BLEF% afiE
20,000 a0k Bl E‘.:’:
4251% T
18,000 % - W%
16000 | 20%
L a5 " 115E% 1600%
i el A
0%
il il
10y i T || o A%
2% " 4233 7AT%
oo | 0% ' M ITEE 2556%
A%
B0 -2 = oo o - -
Mgy iy 2wy, My, ey, K2, $77vF BaM SENAL KADML BEEN LEEER FADDN
# DREToTIELED, SREHEREENEMIRTLTEY # I5713, Y7 Y FERENEEESS AEERICER TS
Ft i, SESICHBLEEDTY,
# 2MEF4ARMS2021 F3ANSEFMOSAFRCHTISEA1TE & FTOEESSIANY? P FOEENRSEEIEE AL
oS e P REFNOEEERRLEEOTY, # 2MGFARN S22 EIANCEFNNERFCHTSER1E
A RO - BVl - PRRERTLICE0TY,
[SEESSNEN
BFH  Momingstar BFEEDES GREINMEAEAM, AA=2)  Momingstarine OFEER L TUSWEEST. BFIC LB Sl TS
NTLVET.

FRREE  Mominestar SEEERIEE GB<EF. BSERSAH. F<—2) Mormnestarnc FREL TOSHEENT. BFRER MR
AR FRT SR TRESNTNES.

HEER - Momingstar TREWDEN (RSMEiS24,. AN=20  Momingstarinc MR8 LT SHEHEET. ROHREC LRy S8
ATHRESNTOEY.

B4ER : Momingstar BFEMRER (RSIERTRES. AA-2)  MomingstarneORRELTUSRSENT. BROERTHESNTIE
7.

FEER - Momingstar JO0="ULERER (B<B%E, WSIWRFRAL, AA=2)  Momingstarkc FRELTOSMBRENT, BEREERC
FRAEEOIR O EARENCLORTSNCRS TSN TVEY.

FEEMR - Momingstar TREV U RES (RSIMEIFAS, B5—20  Momingstar ne FMERLTOSEMENT, IV-YJEEODR
R MM ORTENER PR TIRS TREENTIEY.

EETRSRIOEF - RLMAMDENEERALTHEYT. BAREOCHENCUVTH, A Ay PRLCLSEREEELT, AA—0ERE
FALTHES.

< BEPH

BB, Mominestarn, Ine., R Ui FUST o9 S I UUBTET ESOMorminestarn, Ine, TFEET 28 (CheMEASTER
BLT MMormingstarZIL=27) SBVET) . EN. BEREEREECYTSE0TESHOE A MomingstarFIL=21E, BREIEAD—BRTE
ROSE, HICYS77 VEFCERTAC 0SS, FREYSD 7 YENERTE ST SHBO—RIHIREE S-S0 T SMormingstartd T YT w22 (WE
IMomingstar 2 F %22 ) EENET) OEACINT, 477 FOBSERELARCN L., BRREEGFENOT. WIRSRBRESENEE
b SIPYFEOAECHNTR. 20-1— FEy FREIANVF (MTF. (&8 SEVET. ) ShominestariL—J &0 — ORI,
Mormingstar T —E 29 — 2 RIFT—EASMTICHEOMomingstar 7 %7 w7 0EROIFETE Y. Momingstar® 27«2 22, Mormingstar
S—=SR KRS0 7 O EMARCE, MEE L TUET. MomingstarZ =213, Momingstar 27w 22088, MEXEREEDT
SEHED, LSRN I U EOESEEN S -TEESTIMEESE A, Momingstar TIL=T02, 4707 Y EORREHRT SRS IOEY
Z 7 FORTERSVIZEFROEEORE, FEEY D Y FOENEOESEMNEIORTESOEHEIC DN TEEEADT, EIEMSLTENER
A Momingstar ZIL—2312, 8772 FOERER. -0 F« ORETEERSICMEL TR SEBSEEEANER AL Mominestar TIL—23
i Momingstar ¥ F o2 AXEENCESENST —FOEAERU - ERSEERER T, BEE. MomingstarFIL—213, TOEE. RER. S
DATNESREEAL 2R A. MorminegstarZ)L="1, 431, 427> YEOSRERE]—-—, FREFOROARIEAS. Momingstar 27
wZARAFNCEENST=95EALTRIBERCDONT, BirRERRESOY, WORSEEEFNEDA. Mormingstard L=,
Mormingstar 7 2T w72 REFNCEENST—F LN TR REERORIESHT. SEGREHSLIETENRZER ADESECNTSI—0
MEEEAHICSELET. LEOVTNEMRETSCOLIE<, WIMESWETHN. Momingstar FIL—F12, HRIEE, DI, "EmEECees
FHE (REHEEST COVT. AACASORENTENESHENTUESLTEREEALVER AL

34/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

10,000 100
1.1 0.627 0.44 0.033
1.0 0.57 0.4 0.03
3
1.7 +0.5
ETF
)
() 03-6262-3923

https://www.clover-am.co.jp/

35/108



EDINETOOOO
00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

2037 12
31 2.1
2014 1 1 20.315 15 0.315 5
2037 12 31
2038 1 1 20 15% S%
3
2037 12
31 2.1
2014 1 1 15.315 15 0.315
2037 12 31
2038 1 1 15 15

36/108



EDINETOOOO
o o =X R4 )
Ooooooooooooooooooad

37/108



EDINETOOOO

00000000000 DO000D0O00Oo(ELs786)
Ooooooooooooooooooad

2021 3
/ () ()
7,396,606,288 74.80
5,354,334,622 54.14
1,544,772,984 15.62
194,048,682 1.96
303,450,000 3.07
1,462,031,983 14.78
398,486,083 4.03
712,534,689 7.21
351,011,211 3.55
1,030,430,117 10.42
9,889,068,388 100.00
2021 3
1.2193 1.2196
1,800,700,934 2,196,134,859| 22.21%
2,195,594,649( 2,196,134,859
6.249 5.992
us 2,328,659.611 1,544,772,984| 15.62%
us
14,551,793.900|13,953,328.380
90 1.3913 1.4404
770,460,862 1,109,771,825] 11.22%
1,071,942,197( 1,109,771,825
51,095.00 53,296.00
19,375 1,032,610,000] 10.44%
989,965,625 1,032,610,000
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37,549.00 40,438.00

5 23,253 940,304,814 -51%
873,126,897 940,304,814

P-

EUR 169.810 173.550

6 31,630.547 712,534,689 .21%
5,371,183.180| 5,489,481.430

ucITs

UCITS 850.050 875.250

7 3,507.5700 398,486,083 -03%
2,981,609.870| 3,070,000.640
17,880.000 17,500.000

8 17,340.000 303,450,000 -07%
310,039,200( 303,450,000
103.970 96.690

9 UsS 21,537.136 230,545,346 -33%
2,239,216.020| 2,082,425.670

FTSE 100

10.220 10.299

10 [UCITS ETF - Acc 123,770 194,048,681 -96%
1,264,977.32| 1,274,707.23
25.930 24.840

11 us 43,805.19 120,465,866 -22%
1,135,868.570| 1,088,120.910
1.1750 1.1374

12| 95 55,924,869 63,608,946 -64%
65,711,721 63,608,946
30,920.00 30,602.00

13 389 11,904,178 -12%
12,027,880 11,904,178
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2021 3 1
( )( ) )
11,120,000 1.0000
(2013 4 15 )
1
3,005,884,493 3,005,884,493  1.0711 .0711
(2014 2 25 )
2
3,760,845,957 3,760,845,957  1.3030 .3030
(2015 2 25 )
3
4,164,706,988 4,164,706,988  1.2117 .2117
(2016 2 25 )
4
5,006,203,530 5,006,203,530|  1.4630 .4630
(2017 2 27 )
5
7,435,727,631 7,435,727,631  1.8477 .8477
(2018 2 26 )
6
7,072,457,944 7,072,457,944  1.6942 .6942
(2019 2 25 )
-
7,764,933,853 7,764,933,853  1.8364 .8364
(2020 2 25 )
8
9,701,427,888 9,701,427,888  2.1242 .1242
(2021 2 25 )
2020 3 6,584,085,189 1.5634
4 6,915,610,484 1.6581
5 7,371,378,505 1.7604
6 7,506,898,189 1.7948
7 7,669,234,856 1.8352
8 7,891,804,808 1.8882
9 8,679,632,611 1.9513
10 8,728,675,580 1.9102
11 9,206,342,707 2.0288
12 9,455,440,106 2.0754
2021 1 9,673,695,421 2.1182
2 9,754,203,081 2.1360
3 9,889,068,388 2.1616
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)
2013 4 15 2014 2 25 0.0000
2014 2 26 2015 2 25 0.0000
2015 2 26 2016 2 25 0.0000
2016 2 26 2017 2 27 0.0000
2017 2 28 2018 2 26 0.0000
2018 2 27 2019 2 25 0.0000
2019 2 26 2020 2 25 0.0000
2020 2 26 2021 2 25 0.0000
)
2013 4 15 2014 2 25 7.1
2014 2 26 2015 2 25 21.7
2015 2 26 2016 2 25 7.0
2016 2 26 2017 2 27 20.7
2017 2 28 2018 2 26 26.3
2018 2 27 2019 2 25 8.3
2019 2 26 2020 2 25 8.4
2020 2 26 2021 2 25 15.7

x 100
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1
2,807,476,330 1,195,941 2,806,280,389
2013 4 15 2014 2 25
2
2,196,778,760 2,116,824,693 2,886,234 ,456
2014 2 26 2015 2 25
3
570,887,131 19,924,938 3,437,196,649
2015 2 26 2016 2 25
4
89,829,863 105,104,107 3,421,922 ,405
2016 2 26 2017 2 27
5
677,635,104 75,166,545 4,024,390,964
2017 2 28 2018 2 26
6
339,571,627 189,468,201 4,174,494 ,390
2018 2 27 2019 2 25
7
201,264,580 147,360,516 4,228,398,454
2019 2 26 2020 2 25
8
1,181,777,105 843,163,487 4,567,012,072
2020 2 26 2021 2 25

11,120,000
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