EDINETOOOO

0000000 00(E35568)
0oo000000000dd
2021 21
ALMADO, INC
18
03-4334-1122( )
18
03-4334-1126
35,700,000

4,410,000,000

667,800,000

1/138



EDINETOOOO

0000000 00(E35568)
0oo000000000dd
50,000 100
2021 21
2021
50,000 ( )
2021
2021 15
233
50,000 35,700,000
50,000 35,700,000
840
42,000,000

2/138



EDINETOOOO

0000000 00(E35568)
0oo000000000dd
2021 16
100 2021 23 ()
) ) ) ) 2021 21 )
2021
2021 15
2021
2021
15
2021 24
2021 2021 14

3/138



EDINETOOOO

0000000 00(E35568)
0oo000000000dd
2021
23
13 50,000
50,000
2021
2021 15
38,640,000 8,800,000 29,840,000
(840 )
29,840
PR
2022 20,000 2023 9,840

4/138



EDINETOOOO

0000000 00(E35568)
0oo000000000dd
2021 15
@
4,750,000
150,000
5,250,000 4,410,000,000
150,000
14
100,000
34 14
100,000
5,250,000 4,410,000,000
840
500,000
65,000
( )

5/138



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

6/138



EDINETOOOO

7/138

0000000 00(E35568)
0oo000000000dd
13
2021 1
() 16 C) 100 32
) ) 2021 ) )
21 ()
17
21
(¢
2021 15



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

2,000

8/138



EDINETOOOO

0000000 00(E35568)
0oo000000000dd
13
795,000 667,800,000
795,000
795,000 667,800,000

840

9/138



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

(

)

2021

16 ()
2021

21 ()

100

(

)

10/138

¢



2021 24 2021

21

1.5

2021 21

20

795,000

19

11/138

2021

21

180

EDINETOOOO
0000000 00(E35568)

OOooooooooooooad

90

2021

90

2021 12



@

Q@

AALMADO

12/138

EDINETOOOO
0000000 00(E35568)
0oo000000000dd



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

FA-VRFCNCR<SH-ERSE. SHORRESEEN LI O THY ET,
BE . AR OBELA—- PR IBEOETL

L EESE

St EERRICS BECY a e REOREAHOGL LT BEEREIT>TEN Y.

g 82 B =

HEODALZDAEICERERLEZEEST,
SRR E NI AFT7./05-T,

BEEYa y

o FEEEICEIRT AR EHEICHS W T A ORR.BE. L
TELETO#HE-QLECEZ"EEFOE OELEEVWSIRERNG
—=RIC IR R U TERT B,

o RO SR TR - HETHZNICEAL BC1=—TTRE
Eald0BERRICCEDY  FheHRICREH’T 5.

o IIGE" CT.EBLEEBESHFICSLWT. HMUWHERESF U5,

BfC k) —EFHIC B AN(kHER) BiF%=
NEEEZXDED EZLLTHRED

111 13 E:
Il =ciEsnsn B ﬁ*ﬁﬁg’fg'

13/138



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

BEOAT

S [HROACONECRBEELIRELESTREE A1 77./00—T LW IEE
B2 & Sk AlEETED it = EE S 2 SR b s BIREICH L T [IRREER] & W SR OF
DFEG - HENREHEHICERIE LN S IR E £ Bl Te - BEEICTHBICRET S
T TFrF LY 7OREHISHEAMERCTN<PEERBLTEVEY.

(1) IPRRER & 13

B T RAOROARICEAIWMAE T, 2 AF eSS 1BIBEO T I /B SO 7 A,
EFILOCES TR ST TR S-S FSEh TEVET NI FUFLEX DA S IR0 O
R R SO ) T ELTIBEYT S S E T LS G DEiEn Gy A—JItafashads S,
EELHEEOA v ST LT ET R AR RS TR SR FEET A HEELTEY EY.

HEAEOmERCELVS RS EROEIRS LT CreEEFEETHAEIN T LS L SIC, IFEEE
ECHETESAS A B CHT SRS L L TEREN TS E LA FO—AT. S < A0l
BV R OEETIRENTESERBET S SN Tad R L ARETH . . TEHHT
ﬁ%ﬁ@i%ﬂ}?ﬂﬁmﬁtﬂﬁﬁﬂ:xamﬁﬂﬁﬁﬁbLitdh'fﬁﬁ{itebﬁ‘bjﬂﬂ?ﬁdﬂ) A=k
FINF—FESE IOV 7 ko k) PR S IR OEE A SOOI & = LR TRRAE
i gh. BT O TIPS EORRE(20114E58 [Cell & Tissue Research|[ZIB#R) Q&GS T EFEO
AR A0(2018F118 [Cell & Tissue Research] 12 305 ). I #8 88 D 24 220144128 [Scientific
ReEk::rI:SJ [CiBE) A DEREESEHSN. . BREFON TLSMEE gL DNE 5N THdE
NSRS, 2017E3BIC RS EScentific Reports] THRELTAY T, 05 (C. R ESRE A SR
N ThATEEEIC DWT. 2020E4BICEREEY v —+ L[Food Science & Mutrition]IZ TR
LTHNET.CASIROIEECOES LTE. Sah (ARS8 B E L.

. L e BIIDEROREICSH B
 BIREEROISE | e ntamOnBmIcELEs S ERAOBEEE LTSNS

EMSETHRTIND
‘ XS AF L EZTISMEO7 I /B.FOFFT ) h .
3 E7LOCEEETRS RS E3H

O RCE KPHICBFHCLWED. ZOEFTRENTHS E
MNT 5 EHNTEEV(EECINIFEE)

<N E TOWRNT I HRRIRDHE

RETE B S hicETisR FETHEE

PRRREEROER - £ b OMESESFEROEI0EIR (R OREE
{FoisICEELHEE)
« MBS =42 e OEEE{EETR EE
+ & FOROENER ER U T EROED ’
- GG RO ERHE

SRARROEO A « MRS —4 L DEEZEHR
+ B 7 D—SOZH{. BEXEOHI
- FFBaSR L A DR EHARY RS
- WIEMRREAOHRZ MG

ad. RS R U R EERER  ONRC 2L TR. I 72 EHR L LERBHISEHETZLD
THY. EOHEEERIETHLOTRER A

& PAFL BOERMEE<SENEFE/MO—RT. 257 20N 2D A A SR L EEHF— T2
HELTEEENT LS
BRI ER oAy AOESOHEEY. 7 IL0ME. 18090 EE L. DT NEEMELERESEES RN T
RO 2 3 2 L AT P e R R 2 B E R A2 L) 352 LAEVE R DS D
D PR SHEEERODLE DT CROBRICHEMIEE S S LA EEN PN TR D RETIEO DT E
MR E LT3 T i, S, SR, Mma S0 S B A tiE RN S L8 5.
dd BEDS=Y3 IDOTILT RS E S S AMEE ok REE P 00 8 R OO SRR L. R
LMEROREICHETS S AETE. DR DS 52200 (M) miE. B REEOERN 7 U2 2h
ST EResPREE ST S BB HA . BRI DS —4 2 OilEFORR . M Sl i 5 .
B SCe TSI - AF A OARNESC EC T . CoL. IR — Y AL EN P EOROEET. B
R LT LS CE S FE L T LS
&5 WL Pl SOEIBERE LT L SESHB LN SRS RREET 2He0 s L.

14/138



EDINETOOOO

0000000 00(E35568)
0oo000000000dd

(2) 7 < — F ORI THEIICDWLWT

FRRREIE. SHRT LW LA SEREUIEREORE & LTRICHEL TSN ELEHF ZBBHT
HEFPIICRERTESDENGY . ELIOX CEIERICR . TOMBER2NICILETES
RS TS NTWEN 2EEDH. —RICL{BETNS LALORERMR E NS €25 00 E
HefRCE)EZ L. L LEKS SHEEETHIEEBHERFPOERY) KB PHERED
AEEMEOTRMESHEES . REE. JA FETOREEEAT SHEOMEREROH TN E
MELELLISHOERILTOESUTT,

reon #1 IR AR A O SHE 5T (B iR U hilak oo fseid)

@ SRR TSR L ERRI T BERIN T o5

(+) RO E T SEM A OSSP E < A0 REREFEC IS ht R

HE AEF20FEMBENE LTECHRBICAHY SET-ARO—BEFE. FHELTHELTEY it
#HEER LTS <OINRERMERS (EMICSWL T RFRBIEHE RE T 56 LRPe) ZE8 L
THUET,

IR E /MR T 22 v LD B 1o 5 TRRIFEIR

BRRERIC 7 3 —H A LAXEPERE L OHERFRC L) BB I EF A CMRBERA S N
%

CHETOMRICEEASNIZRBEORER T vl LERRRELICEY) BHE TS
HESHEANGEEENZELT L OMEN SR SEMCHAMETTECTS

s R SERPRRENREER DO Lo B RERHCREREETRECT S

EILAZF & OE
FIREMMEAD 7 +—Hh2

BELGIETA

SRRRERRGA / 2N

R HFHENR EICE T < RRERICE T
HiEnL SRR AT o v L LBk

N8 EE DR L MESEATT

R REEE

il bl

15/138



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

(3) IR R T PEEICDONT

L. RN ER L BRI EEROMERT . 2—BH - LTiIT2TEY ET.48.8
REREHEOMSETNTHIRCEEELTEYEY.

Lzt TR OBERIF[RREALATFERE|DE—7 AL FTH IO LTCH VLTS
FEOEHCDOWTERRF v UBICERLTHEY ET.

TEER
ARBET S K LBEFHTUA
CELLULAS 1) —X TO-1
, TVERTSK SHEBR LT
Ode¥ ) =X &Y
(Ea—F1r—KU¥T)
BREEF+ 2L

Q TV 3w LTRSS (T ITV:ER])

TV a3y THRF ¢ Y2 TEBZAVCT L EY a3 v P FIs B 0T 43 A - FFE L - SRR
BEREUREEREERIC OVWT. TVEREEEL THES CET L. S st QvCy v V- (LITFIQVC])D
HEITELY ST LEEEE U ASOVCICHBL. OVCHRBEEAEET 3L LS ET TRV E
T FEERE LTI EHEOOdes ) — X HEREOTO-1 (£BRFH T AL NEFTEWET,

O SEfRgEARTT (LU [54RR])

a. OEME R DERTE

ES | HETREMRERE L. WG o ME TR IS S MEEEAIC THRMEETL.H
SIEABTRTHIEYRAETFLTT.CNSOEMBRI. RS IEORET 5 FE L THBEICRES
NTHUET.
b. ENHRFE (—RRiE)

LA PE-BELCEEE. Ry P AT EDRLE LEBRE. BESER UL SERTEE
BICHFREEE T SREETY . FEEELLTR. IR —Fr— R A7 (2BESRY ) IR
HFIA L BEHFTENET,

OEMBRDFE LTS [HIARFE (—R%TE) MFE_LRiEE
000 (2 ERED 00 i S
2,494
2500 0 337 235
2000 oot 194
1500 1410 150
1.117

W00 los]

500 ]

] a
20VEEIFM 2020EFEZEM HZVEIAME IDSEIHM 20704F 39 W 202 1EEZRm

*t QEMEREID DB P — 2w FEREEE LT LB OEMEA DI LR
2 20RVEZARIC DR LTI, ERASRS N 0350 RORECE T HERET L 2 THEYET,

16/138



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

O BitEEEE (LT [EhR])

BHECHT b HECH 7 FEFEBC T S REERS SERENEZT. RREEET IR
FET>THIETEEFRE LTREROCELLULAS U —XEFFTEVET,

201 8FEARICEHECH 1 M Z B UL EMMEY — 22 Z2Ms L TLE. ENIE Y 28 W3 1808
micEy) BREEIA7TFASELTESY T (2021F38FEEH) .

BHECH T FTOEMMESHAY

S0.000 LT
20,000 35,828 39.097 17,879
349186
S0.000
72,849
20,000
15,380
V0000 I
g 20184 w0195 20156 20208 20204 20218
98%E GBE iB#% G48E IB%
CEVEERE  AHE Y FFIREE TRRO S B
EERER
(%3
R
ca BitEC
b 1 I a1 -
fthit EC
# b
g
< TVilRG AR g R
83 T
ET M
H HNTERESE — T e
HBBE | CH —
OEM %
A—H—8
B — .
ARG (e
HEMA QEM P

17/138



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

FRASOHR
FELRERESOHE

#mom

2]3&”5 |

1955 '-"?6

2019531 .

R 275100 | 37BEETS 4547.908
RS R A (o) AT0548 138,149 551419 456.754 537,032
RS i T 1 TR () ES F¥: ] 100,771 5063 333667 367,960
FE R L S DR - - - - - -
o BOOO0 | &0000 BO000 50,000 BOO00 110,000
BiTAGE ) 1,200 | 1.100 1.200 1200 | 12000000 | 12000000
ST | e07es | 708137 | 1417300 | 1297611 | 1949272 | 2317232
SR 1074200 | 1247183 | 2300009 | 20569%3 | 2523166 | 2984899
148 e R ()| 80887526 | 94305685 |1.413061.03 129.57 194,34 [0
1R e - - 452000 | - - -
{251 B PR {-) (-] - =) i) (=)
R E sy | 2237968 | 13416361 | 23369004 3327 6497 3669
B | BT 1) ) B B R _ R N
e ]

EEL L {2} 51,73 £579 51.38 6305 5205 7763
SRR (%) - 1532 1930 | 2458 4014 17.25
EEESE (0] - - - - - -
s (%} - - 1934 - - -
e R L b e - = E 117,166 2856 653956
SFFERC L SF e o i 70— - - - A1,147 LB AR A13105
MBEMCESE 4w 70— - - - | AD14506 | 4221380 | 45083
W& U R RS BRI - - - 560,273 543356 | 133370
E w 3 | 4 1 5 EY -
(. RS R &) () | (11 (3] (3 (2] (-

2N, S RSN R E (R L T &0 AT, RS TR B B EEEG O LT RERL THY e A,

3 WEEE BE L ESNEERAEI DL T MRS L CiEEL TR B A
3.0 VSRR PR SORR D RS T o LT O T A O R AR R CFE S SR T 3 )] R SRR RS ORI SN (R L T R R
IR | 930 2 INIE LB T 8. EY A Al L DERE R T TSV ET.
KRR G O ) TRRELCFIR LBMRIS DO LT S Rn b ) (L B RS 3 CE S B L SRR L THY T RS D

LTI

4 MERCC. ARMRNIREINTHENETA.
&ﬂfimﬂaiﬁﬁtng‘liﬂ.F]ﬂEﬂl..jthfu MM RERTATEET D0l SRl ERTH S0 MpPanErS i s st An
L IBSTULERAES I TS SR EL TRV E AL TN AR R R R U B NER TR TE T L e00. SHRTE
HJ:I?E-U IR PR EER TR LSRR LT B TR A

G GRS BEREERC pe SRR R R A O R

JRERDECR SRS, SRR TH S o0 BEL T E EEA
B ENEREHEANTEL, “ﬁ!lEMMI»ﬂﬂ?E!ﬂ‘]H‘I‘@U FEGEERCIDERTDARE] JANTIEELTEVET.
G SR DT, S LR TE S BELTHYE A
VO, 9 VAR T . 0 QA S R LRI 1 B RS A R A DT S E L T BT A
VWIS TR BRI DT St 2 70=HEREMELTEY ERADTE ¢ 2 2. 20=CRESMEE IV TIHEELTHU R A,

RERERRNS AR 0 32 1 NI B D EYIR R RN R A RS BT TR R A,

COERT. ERRE R ARSI LT YT,

VLR IMIC D8 E LT 0. SRR AR 1 SRR MOWT O CERERT e 2 TR ET.
|3~2021E¢H1EEIM¢W“&QMI._JJJ N EAM SRR TESELT A0E00IENANEF 2 T U BT C I E L. BT R EERG 10,304,000

£ TEN
14, i, mwmzmamwammmtwmmn;wmmf BT NGO I ST AR TN EEE LT RS R
BUAESE SRS ST ELTEVET,

15, Z0TSHE L E 1B T EMRR L LRI D& 10000 i
R

SEEFoTEUET. T MEERNIMAEASEL (R ASiEE RS L) S SEY

[ [ MBS R A | | 8 ] S F RSS2 T | (REE 2L E D1 B MR PR 238 080, M SRR s
RHEA TN EELT RELEESD I RN VRN EEER e TR L. LFOESU R EET,
KA GO L R B EFIR T T MR e b AR S D T R A TR 12D TR EYRE SRR T EE R DR BT T R A,

1AL i A

201EEETE

#1908

#2084

18 |

14247 ) SRS = B
R SRR EE (o)

)

3,38

337

pricican - ke
SN

)

45250 L BCEEN
(251 RS W PR SR

{l=1]

18/138



2 TR0

5,796,105
: 4,547,908

400000 ATFEBETS

’ 213715

1955776

L753520

000,000

BLD00 000

i

mge nlap wle wie
] e m mm

1.4
Egm
i
) E )

EERFE S AR ()

H O

R TR

N 982,719

- 537.032

sifx al7n xig aiom

w2lm wmilm
201 Eor T
1 A nm nm Hm MM

456,754

138,149 I I
i

i —
£19,548

A0000

-

5 A PTFE 3  HAREA S )
2 TR0
e 651,660
S00000
S00000
40000 367,960
333,667
0000
205,063
HOm
- 100771
I—m I
L7823
A0
(e GRS Pl SR
| b nm 1M 14| 1AM

EDINETOOOO

O000000000O(E35568)
OOooooooooooooad
PRSI R
ne
3500000
[ B g o] lmm
00 —
5000 N— "
w0 2056933
: g LMAITE
150000 1A |
aragg 12483 12497601
1000,000
7455, Hen?
SO200
1]

nm nm L]

TS ) PR

e
250

200

=

1 a3
1AM m plel |

A :FI

731.03

S mlin e
anam nm L]

ey nzln fncla
AW = plel ]

TR W SRR A (2 1 45 V) SRR R ()

A F
Bl
64,97
L1
a0 33.27 s
2337
a0
1343
¢ T
S 3R
2
e e T e
B Rk i bk ook ik
mm 1hm mm 1AM am ol

G, SR 200501 28 1 B TEEEL R 2 10 00MENR A RET 2 TEY BT FETH. MISE0EE c SEETan TN D s EEL TRLE

EadisdeUpaoRitERLTERT.,

LW T 1 R R T R O N IR C R T Bl R T E g TR BT,

19/138



EDINETOOOO

0000000 00(E35568)
0oo000000000dd
16 17 18 19 20
2016 2017 2018 2019 2020
2,134,715 1,955,776 2,753,920 3,788,675 5,796,105
19,548 138,149 562,819 456,754 982,719
17,823 100,771 205,063 333,667 651,660
60,000 60,000 60,000 60,000 60,000
1,200 1,200 1,200 1,200 | 12,000,000
607,465 708,237 1,417,300 1,297,611 1,949,272
1,174,200 1,247,183 2,309,009 2,056,933 2,823,166
808,875.26 | 943,058.86 (1,413,061.03 129.37 194.34
452,000
() () () () ()
23,796.68 | 134,183.61 233,690.04 33.27 64.97
51.73 56.79 61.38 63.08 69.05
15.32 19.30 24 .58 40.14
193.4
117,166 223,856
1,147 48,482
514,506 221,390
589,273 543,256
31 21 23 25 31
() (€5) 3) (©) (&)
19 20
38 59 193 EY
16 17 18 18 13
193
EY
16
17 18 19 20
16

20/138




EDINETOOOO

0000000 00(E35568)
0oo000000000dd
16
)
10 16 17 19 20
11 16 17 18
12 2021 15 2021 15 1,606,000
10,394,000
13 2019 12 10,000
14 2019 12 10,000
24 21 133 16
16 17 18 EY
16 17 18 19 20
2016 2017 2018 2019 2020
80.89 94.31 141.31 129.37 194.34
2.38 13.42 23.37 33.27 64.97
)
45.2
) ) ) ) ) )

21/138




EDINETOOOO
0000000 00(E35568)
0oo000000000dd

2000

2000
2001
2002
2002
2003
2004
2007
2007
2007
2008
2008
2010
2011
2013
2014

2014

2015
2017

2017
2017

2018
2018

2018
2020

10

12
10

12

12

10

10

12

11

( 6,000 )

QVC
QveC

(13C0X10375) (13D0X10114)
75

Cell & Tissue Research
Journal of Functional Foods
58

Nature NPG Scientific Reports

Nature NPG Scientific Reports

EC

Journal of Functional Foods (

Cell & Tissue Research
Food Science Nutrition

22/138



EDINETOOOO

O0O0O0O0O0O0O0dm(E35568)
Odoooooooooooogd
@
18
2007
2011 Cell & Tissue Research 2018 11 Cell &
Tissue Research 2014 12 Scientific Reports
2017
Scientific Reports 2020
Food Science Nutrition
[ 1
@
™
™
20
15

23/138



(€))
v v )
v QVC
TV QVC QvC
QVC Qve
Ode TO-
a.0EM
OEM
b. )
EC EC
CELLULA
2018 EC
2021
2018 2019 2019 2020 2020 2021
( 15,350 22,849 34,916 38,828 39,097 37,829
EC

24/138

EDINETOOOO
0000000 00(E35568)
0oo000000000dd



B =y =30
Hda ANy

|

[t ]

EDINETOOOO
O000000000O(E35568)
Oooooooooooonoad

25/138



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

Hydrolyzed eggshell membrane immobilized on phosphorylcholine polymer supplies
extracellular matrix environment for human dermal fibroblasts
2011
24
MMP
3
Eggshell membrane ameliorates hepatic fibrogenesis in human C3A cells and rats
through changes in PPARy -Endothelin 1 signaling
PPARy -Endothelin 1 ()
2014 12
PPARy y
Endothelin 1 1

26/138



EDINETOOOO
0000000 00(E35568)
0oo0000ooo00dd

2017

Eggshell membrane powder ameliorates intestinal inflammation by facilitating the
restitution of epithelial injury and alleviating microbial dysbiosis

1BD

Th17

dysbiosis( )

1BD

2018 11

Solubilized eggshell membrane supplies type collagen-rich elastic dermal
papilla

1.6

1.6
20

MMP
1.6 2011

20

20

27/138



EDINETOOOO
0000000 00(E35568)
0oo000000000dd

2020

Eggshell membrane powder lowers plasma triglyceride and liver total cholesterol by
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