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2019 2020 31
2019 10
Dolphin
PC
WEB Lovely
Dolphin
2,604,492
92.7 331,687 152.0
282,974 59,383
494
2,456,515 29.6
55.6
WEB
2020 Lovely 1,368
147,976 35.7
21,725
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522,329

28,992

90,000

281,113
223,046 959,765
117,165
504,159 110,935
11,193
101,193 574,685
63,153
90,000 202,500
292,306
282,974
41.4 23.9
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116.4
108.9 2020
45 State of Gaming App Marketing 2020
12
2,590,105
Dolphin
481,445 478,986 320,305
12 564
2020
2,537,985 713,622
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E-A-T Expertise
Authoritativeness Trustworthiness (*) SNS
Lovely SNS Lovely
(*)SEO Expertise Authoritativeness
Trustworthiness
52,120 7,031
268,628 1,339,329
274,786 1,234,552
194,290 65,449
6,158 104,777
8,986
3,993 781,179
71,493 646,179
67,837
67,500 135,000
67,500
264,634 558,150
320,305
320,305 37,664
23.9 41.7
2019 2020 31
117,165 609,582
16,695 269,711
460,878
129,191 129,501 258,693
102,262 49,810 7,867
64,954
667,375 41,196
610,146
827,678 111,350
450,000
333,828
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2018 2019
2019 31 2020 31
1,895,975 2,456,515 129.6
109,013 147,976 135.7
2,004,989 2,604,492 129.9
2018 2019
2020
2019 31 2020 31 2020 12 31
342,361 17.1 283,615 10.9
2020 4 1
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2,004,989 2,604,492
75.8 29.9
634,798 918,721
31.7 35.3
174,112 335,449
17.5 92.7
8.7 12.9
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2019 2020
1,895,975 2,456,515
66.3 29.6
533,306 790,167
28.1 32.2
388,720 604,803
345 494
100.0 99.6
5,495 4,972
2019 2020
109,013 147,976
- 35.7
101,492 128,104
93.1 86.6
21,725 23,410
2,604,492 29.9 599,503
345 494
78 96 1 4.38 4.80
1,685,770 23.0 315,580
345 494
283,922 918,721 447
583,272 26.6
122,585 84,661
25,786 20,027
2018 6 Dolphin 2019 9
30,725
22.4 0.6
161,336 335,449 92.7
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2020 2020 12 31

4

30

2021

2,590,105

918,033

35.4

481,445

18.6

2021

2,537,985

881,550

34.7

713,622

564

98.6

4,500

2021

52,120

36,483

70.0

7,031

2,590,105 494 564
96 95
4.80 5.70

1,672,072 494
564
918,033

44/190



481,445
2
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320,305
2019 2020
2020
2019 2020
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14,400
2020 2020 12 31
7,711
Qa
2020 31
( )
23,079 12,207 5,390 40,676 545
100 10
38,693
Q@
3
2021 30
) | ( )
2022 2022
14 - ¢ )3
2 3 3
2023 2023
14 - ¢ )3
2 3 3
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17,000,000
.2020 12 10
35,000 85,000
.2020 12 10 2020 12 10
16,915,000 17,000,000
4,270,000
100
4,270,000 — —
2020 12 10 2020 12 10 200
4,248,650 4,270,000
2020 12 10 2020 12 10 1 100
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2019 28 2020 26
17
26
851 733 644 574
851 146,600 644 114,800

100,000 [500]

100,000 [500]

2022 29
2029 28

2023 27
2030 26

100,000 [500]
50,000 [250]

100,000 [500]
50,000 [250]

2020 31
2021 30
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2020 10 30
100 92
100 18,400
216,000 [1,080]
2023 10 31
2030 10 30
216,000 [1,080]
108,000 [540]
2020 10 31
2021 30
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2017 31
1,200 1,800 60,000 90,000
2018 15
335 2,135 167,500 257,500 167,500 167,500
2019 19
19,215 21,350 257,500 167,500
2020 12 10
4,248,650 4,270,000 257,500 167,500
1,200
50,000
50,000
335
1,000,000
500,000
SBI Ventures Two 19
10
200
2021 30
100
4 27 31
28,080 14,620 42,700
65.8 34.2 100.0
2020 12 10 2020 12 10 100
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2021 30

4,270,000

42,700

100

4,270,000

42,700
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1971 11 11

1996

2005

2006
2009
2015
2018

10
10

Dolphin

36,000

1978 13

2000
2001
2006
2007
2008
2010
2011
2012

2014
2018

10

36,000

1985 7 9

2008

2012
2016
2020
2020

10

EY

1964 10 12

1987
1988
1994
1998
1999
2001
2003
2005
2013
2018
2018
2020

10

10

SNK Europe Ltd. Managing Director

Sammy Europe Ltd. Managing Director
Acclaim Entertainment
Ignition Entertainment Ltd.

Groove

Dolphin

4,000

1980 30

2004

2013

2015

2015

2017

2019
2019

2021
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1975

1998
2003

2005

2009

2012

2013

2014
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2017
2018
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2019
2020

2020
2020

12

12
12

Grooves

12,000

1955 11 16

1979

1999
2003

2004
2006

2010
2010
2016
2018

10
10

12

SMBC

SMBC
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1959

25

1983

2003
2012
2013
2013
2014
2015
2015
2016
2016
2017

2017
2017

11
12

12

1972

25

1998

2002
2003

2004
2005
2015
2016

2016
2017
2017

2018
2019

photonic System Solutions

88,000

2020 12 10

329

2021

13
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3 3 1
12
2020 3
14 12
14 12
100% 100%
14 12
14 12
100% 100%
14 12
14 12
100% 100%
2020 3
5
42
6
2021 3
9
52
8
1
2020 3 @
€Y
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KAM
2020 6
2020 1
2020
2 KAM
2020 11
2021 3
KAM
2021 23
2021 13 7
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31,866 31,866 3
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2019 31 2020 31
492,417 609,582
217,149 319,411
5,623 172
21,528 30,598
736,719 959,765
24,429 24,872
136 1,793
24,292 23,079
11,408 23,452
6,095 11,037
5,312 12,415
29,605 35,494
3,846 5,390
900
522,329
527,075 5,390
19,722 26,243
38,692 43,188
618
58,414 70,051
615,095 110,935
1,351,814 1,070,701
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2019 31 2020 31
90,000 90,000
53,104 31,151
132,353 161,345
57,007 120,161
73,746 97,014
19,534 10,489
47,740 64,522
4

473,491 574,685
292,500 202,500
292,500 202,500
765,991 777,185
257,500 257,500
167,500 167,500
135,176 169,148
560,176 255,851
25,646 37,664
585,822 293,515
1,351,814 1,070,701
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2020 12 31

803,873
384,861
279
45,538

1,234,552

31,943
3,366

28,576

24,092
13,900

10,192

38,769

5,225
167

5,393

17,256
42,981
376

60,615

104,777

1,339,329

90,000
27,738
229,183
102,463
113,124
48,246
35,422

646,179

135,000

135,000

781,179

257,500
149,494
151,156

558,150

558,150

1,339,329
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2018 ( 2019
2019 31 ) 2020 31 )
2,004,989 2,604,492
1,370,190 1,685,770
634,798 918,721
460,686 583,272
174,112 335,449
3 4
178 23
181 27
3,491 3,786
36,085
3,087 2
42,663 3,789
131,630 331,687
2,129
460,878
2,129 460,878
129,501 129,191
63,882 148,286
4,846 6,521
59,036 141,765
70,464 270,956
11,080 12,018
59,383 282,974
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( 2018 ( 2019
2019 31 ) 2020 31 )
70,464 270,956
70,464 270,956
59,383 282,974
11,080 12,018
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(2020
2020 12 31 )

2,590,105
1,672,072

918,033

436,588

481,445

2,061
400

2,461

478,986

478,986

149,364
8,986

158,351

320,634

329

320,305
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320,634
320,634
320,305
329
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90,000 75,792 165,792
167,500 167,500 335,000
59,383 59,383
167,500 167,500 59,383 394,383
257,500 167,500 135,176 560,176
165,792
335,000
59,383
25,646 25,646
25,646 420,029
25,646 585,822
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2019 2020 31
257,500 167,500 135,176 560,176
21,350 21,350
282,974 282,974
304,324 304,324
257,500 167,500 169,148 255,851
25,646 585,822
21,350
282,974
12,018 12,018
12,018 292,306
37,664 293,515
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129,501 129,191
64,954 7,867
460,878
92,175 61,450
3 4
49,810 102,262
26,776 420
11,124 5,177
34,587 29,049
1,611 9,044
21,168 16,781
24,568 23,267
16,460 294
350,865 364,686
3 4
3,248 3,843
61,213 91,134
286,406 269,711
705 38,638
58,977 2,893
5,031
38,742 4,696

610,146
708,571 41,196

450,000
67,500 90,000

333,828
21,350
716,328 111,350
294,162 117,165
198,254 492,417
492,417 609,582
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FASB Topic606
Topic606 2017 12 15
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2022
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2019
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Topic606 2017 12 15

@
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2018

2019
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2014
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2019 31
29 2020 31
30 2021 26
FASB
1ASB IFRS 15
IFRS 15 2018
IFRS 15
IFRS 15
2020 31
29 2020 31
30 2021 26
FASB
1ASB IFRS 15
IFRS 15 2018
IFRS 15
IFRS 15
2019 31
28 2018 16
2020 31
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2018 2019 31
2019 2020 31
2018 2019
2019 31 2020 31
52,471 61,416
114,285 175,162
52,069 66,076
92,175 61,450
2018 2019
2019 31 2020 31
1,391
737
2,129
2018 2019 31
2019 2020 31
460,878
Dolphin
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2018 2019 31
2019 2020 31
2018 2019 31
1,800 19,550 21,350
1,800 19,550 21,350
2019 19 10
19,550 19,215
335
2019
2019
)
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2019 26 2019 31 2019 27
21,350 1,000
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2019
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2019 26
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2018
2019

2019
31 2020 31

492,417 609,582

492,417 609,582

2018

Dolphin

Dolphin
Dolphin
Dolphin

2019

2019 31
Dolphin
Dolphin

72,966

1,105

614,505

15,811

14,565

658,201
48,054

610,146

2020 31
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@ 492,417 492,417
¢ 217,149 217,149
G 5,623 5,623
“ 35,746 35,309 436
750,937 750,500 436
¢! 53,104 53,104
@ 132,353 132,353
G 57,007 57,007
¢! 73,746 73,746
G
382,500 382,500
698,711 698,711
¢ Q@ G
“
¢ Q@ € 4
G )
10 10
492,417
217,149
5,623
35,746
715,190 35,746
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90,000 90,000 90,000 90,000 22,500
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¢! 609,582 609,582
¢ 319,411 319,411
G 172 172
“ 40,442 40,268 173
969,609 969,435 173
¢! 31,151 31,151
@ 161,345 161,345
G 120,161 120,161
“ 97,014 97,014
G
292,500 292,500
702,173 702,173
¢ Q €
“
¢ Q@ G “4
G )
10 10
609,582
319,411
172
40,442
929,166 40,442
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1
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26
195,000 128,800
2019 29 2020 27
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2018 19 10

2020 12 10 1 200

98/190




EDINETOOOO
O000DO0000O00o(E36367)

99/190

OoOoOdOoooooooOodd
Q@
2020
2018 19
10 2020 12 10 1 200
2019 2020
195,000
128,800
24,800
170,200 128,800
2019 2020
500 500
(
)




EDINETOOOO
DO0O00DOo0gOooOo(Esss67)
OOooooooooooooad

2019 31

2019 31

4,205
900
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8,000,000

80
(100,000)
6,000,000

60
(100,000)
7,000,000

70
(100,000)
5,000,000

50
(100,000)
5,000,000

50
(100,000)
5,000,000

50
(100,000)
5,000,000

50
(100,000)
4,000,000

40
(100,000)
4,000,000

40
(100,000)
3,000,000

30
(100,000)
1,100,000

11
(100,000)
1,100,000

11
(100,000)
o 900,000
(100,000)
. 900,000
(100,000)
o 900,000
(100,000)
. 800,000
(100,000)
6 800,000
(100,000)
. 800,000
(100,000)
. 800,000
(100,000)
6 800,000
(100,000)
. 800,000
(100,000)
6 800,000
(100,000)
. 800,000
(100,000)
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2020

26

EDINETOOOO
O000DO0000O00o(E36367)
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10,000,000

100
(100, 000)
7,000,000

70
(100,000)
8,000,000
80 | (100,000)
4,000,000

40
(100,000)
4,000,000

40
(100, 000)
5,000,000

50
(100,000)
3,000,000

30
(100,000)
3,000,000

30
(100,000)
2,200,000

22
(100,000)
6 800,000
(100, 000)
. 800,000
(100,000)
. 800,000
(100, 000)
6 800,000
(100,000)
. 800,000
(100,000)
6 800,000
(100, 000)
. 800,000
(100,000)
. 800,000
(100, 000)
6 800,000
(100,000)
. 800,000
(100,000)
] 800,000
(100, 000)
. 800,000
(100,000)
. 800,000
(100, 000)
6 800,000
(100,000)
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6,480,000

30
(216,000)
6,480,000

30
(216,000)
1,728,000

8 (216,000)

g| 1+728,000
(216,000)

g| 1:728,000
(216,000)

g| 1728000
(100,000)
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3-15-8 1,584,000 34.81
3-15-8 804,000 17.67
780,000 17.14
SBI Ventures Two 1-6-1 400,000 8.79
238,000 5.23
76,000 1.67
(40,000) (0.88)
66,000 1.45
(30,000) (0.66)
48,000 1.05
48,000 1.05
40,000 0.88
40,000 0.88
24,000 0.53
24,000 0.53
(20,000) 0-44)
20,000 0.44
20,000 0.44
1-2-5 20,000 0.44
20,000 0.44
20,000 0.44
20,000 0.44
(8,000) (0.18)
12,000 0.26
10,000 0.22
10,000 0.22
10,000 0.22
6,000 0.13
4,000 0.09
4,000 0.09
4,000 0.09
4,000 0.09
4,000 0.09
4,000 0.09

179/190




EDINETOOOO
O000DO0000O00o(E36367)

O0OO000000oOooodmd

4,000 0.09
16,000 0.35
(16,000) (0.35)
14,000 0.31
(14,000) (0.31)
10,000 0.22
(10,000) 0.22)
10,000 0.22
(10,000) 0.22)
10,000 0.22
(10,000) 0.22)
10,000 0.22
(10,000) 0.22)
10,000 0.22
(10,000) 0.22)
8,000 0.18
(8,000) (0.18)
8,000 0.18
(8,000) (0.18)
6,000 0.13
(6,000) (0.13)
6,000 0.13
(6,000) (0.13)
6,000 0.13
(6,000) (0.13)
6,000 0.13
(6,000) (0.13)
6,000 0.13
(6,000) (0.13)
6,000 0.13
(6.,000) (0.13)
2,200 0.05
(2,200) (0.05)
2,200 0.05
(2,200) (0.05)
1,800 0.04
(1,800) (0.04)
1,800 0.04
(1,800) (0.04)
1,800 0.04
(1,800) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
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1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
1,600 0.04
(1,600) (0.04)
4,549,800 100.0
(279,800) (6.15)

10
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