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( ) 795 5,135 8,450 6,858 8,456
( ) 7,131 5,001 11,011 20,560 14,191
46 108 146 141 191
) ) &) &) ) @) @)
50
2021 12 17
2021 12
1
2012 21 133 14
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14 15 16 17 18
2016 2017 2018 2019 2020
) 0.52 0.74 1.25 1.90 1.40
) 0.14 0.21 0.51 0.57 0.50
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2002
2002 Omni-Plus System Pte Ltd
2002
2003 10 Omni-Plus System Plastics Pte Ltd
2004 10 OPS Technologies Sdn Bhd
2005 10 Omni-Plus System Shanghai Ltd
2005 10
2007 IVC USA IVC Paints & Coatings (Malaysia)Sdn Bhd
2009 11 Nihon Pigment Sdn.Bhd.  100%
2014 11 PT Omni Plus System
2016 11 Cepco Trading Sdn Bhd
2017 Omni Plus System Philippines Inc
2017 ITOCHU
Plastics Pte. Ltd.
ITOCHU Plastics Pte. Ltd.
2017
2017 Engro Corporation Ltd
R&P (PTE) LTD R&P TECHNOLOGIES PTE LTD
2018 SMALL WORLD
ACCELERATOR PTE. LTD. 48%,
2018
2018 I-FTZ Trade
Philippines Inc
2019 1509001:2015
2019 ITOCHU Plastics Pte. Ltd.
ITOCHU Plastics Pte. Ltd.
2019 OMNI-PLUS SYSTEM Japan
2019
PT Sentosa Kimia 100
2019
Alpha Chemie Pte.Ltd. 100
2019
Tags Polymer Sdn.Bhd. 100
2021 OMNI-PLUS
SYSTEM LIMITED
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60 70
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2021 31
( )
Nihon Pigment 100.0
Sdn.Bhd.
2,000,000
OPS Technologies 100.0
Sdn_Bhd.
250,000
Omni-Plus System 100.0
Shanghai Limited 13,576,080
PT Omni Plus 100.0
System
2,783,000,000
Cepco Trading 100.0
Sdn_Bhd.
3,600,000
Omni Plus System 100.0
Philippines Inc. 197,635
DP Chemicals 100.0
Pte.Ltd. 534,530
DP Chemicals 100.0
Vietnam Company 6,300,000,000 (100.0)
Limited
I-FTZ Trade 100.0
Philippines Inc. 200,000
Alpha Chemie 100.0
Pte.Ltd. 200,000
PT Sentosa Kimia 100.0
2,500,000,000
Tags Polymer 100.0
Sdn.Bhd.
100,000
OMNI-PLUS 100.0
SYSTEM Japan 5,000,000
Omni-Plus System 100.0
(Thailand) Co., 10,000,000
Ltd
Omni-Plus System 39.0
Plastics Co Ltd 2,000,000
( )
Small World 48.0
Accelerator
Ptd.Ltd. 600,000
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R&P Technologies 40.0
Pte.Ltd. 1,875,000
ITOCHU Plastics
Pte. Ltd. 26.5
2,750,000
2021 31
70
4
97
45
216
1 25
2021 31
4
15
21
40
2021 31
40 39 5 63,910
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Small World Accelerator SWA SWA
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ASEAN
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Enterprise Singapore
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(IFRS)
FRS FRS

()
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CEO Neo Puay Keong

CEO
2021 12 40.23
D3cube Venture Pte Ltd Omni-2025 Pte Ltd Neo Puay Keong
Regina Tay Wee Lian 100%
66.23%
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ITOCHU Plastics Pte. Ltd.

26.52
Employment Act
10 15
ITOCHU Plastics Pte. Ltd. ITOCHU Plastics
Pte. Ltd.
2020 2019
ITOCHU Plastics Pte. Ltd. 258,810 49,215
ITOCHU Plastics Pte. Ltd. 18,566,063 30,681,219
COVID-19
COVID-19

CovID-19
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2019 2020
2019 80,725 2020 1,967,462
10
2019 3
2021
2022
Matwerkz Technologies Pte. Ltd.
Matwerkz Technologies Pte. Ltd. CEO
Leong
2021 3 8,923

ITOCHU Plastics Pte. Ltd.

R&P Technologies Pte Ltd

Omni-PlusSystem Plastics Co., Ltd

Hybrid Digital Singapore CEO Neo Puay Keong IT
100%
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2020 2019
R&P Technologies Pte Ltd 9,938,530 13,532,186
Omni-Plus System Plastics Co., Ltd 4,429 12,732
Hybrid Digital Singapore (390,800) (2,821)
R&P Technologies Pte Ltd (5,646,197) (8,481,021)
Omni-Plus System Plastics Co., Ltd (139,463) (285,314)
R&P Technologies Pte Ltd 41,432 42,280

JDR
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CEO Neo Puay Keong
40.23% D3cube Venture Pte Ltd Omni-2025 Pte Ltd
Neo Puay Keong Regina Tay Wee Lian
100% Neo Puay Keong 66.23%

Neo Puay Keong
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50
10%
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FRS
18 2019 2020 31
2020 2019 209.12 192.78
16.34 7.8
COVID-19
2019 186.59 2020
169.88 16.70 9.0
2019 10.8 2020 11.9 1.1
2019 3 0.86 2020 3 2.38 1.52
175.6 1.53
10.03 12.73
27.0
COVID-19 1PO
2019
1.67 2020 1.63 2.5
2.29 0.68 (70.4 )

2019 9.26 8.2 10.03
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2020 31
2.79 PT Sentosa Kimia Alpha Chemie Pte.Ltd. Tags

Polymer Sdn.Bhd. 3.15

5.71 20.17 2.87

4.98 6.00
1.37 85.11
7.08 105.28
DP Chemicals Vietnam Nihon
Pigment Nihon Pigment
Omni Plus System Philippines

2020 PT Sentosa Kimia Alpha Chemie Pte.Ltd. Tags

Polymer Sdn.Bhd.
2020 31 17.20
77.27
26.37 27.95 1.57
2020
2019 31 2020 31 38.12 28.01

10.11 2020 10.03

19.95 9.92

0.19 0.25
2019 31 20.56 6.37
2020 31 14.19
6.43 8.25
10.70 1.68
2.46 1.64

1.94
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4.11
3.81
8.46
41.65
19.95
19 2020
2020 12 31
19.73
0.80
2020 12 31
38.29
0.40
2021
150.18 24.68
21.26

CovID-19
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5.53
3.10
6.86
27.56
2020 12 31
18.61
1.33
2.55
2020 3
8.33
10.48
0.44
2.52
28.01 10.28
9.89
174.86
16.4
16.0 154.20
11.8 11.5
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10.13

1.24

1.00

9.89
28.9

16.52

7.27

5.45

0.80

6.33

0.91

3.44

4.23

17.24
1.44
1.51
0.13
7.67
16.59

0.95

EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)

oOoooooooooood
20.66
8.60 1.53 17.8
1PO
1.22 1.5
0.70 48.9 2.15
COVID-19
51.1
DEI 0.38
2.22
0.07
14.58
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18 19
17 18 19
2018 2019
2019 31 2020 31 2020
2020 12 31
(USD) (USD) (USD)
% %
54,449,856 116.6| 48,460,372 89.0 46,152,703
54,449,856 116.6| 48,460,372 89.0 46,152,703
18 19
17 18 19
2018 2019
2019 31 2020 31 2020
2020 12 31
(UsD) (USD) (USD)
% %
209,115,623 123.8| 192,778,830 92.2 174,855,416
209,115,623 123.8| 192,778,830 92.2 174,855,416
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2021 31
2018 12
Industrial 2019 1
Polymer Sdn.
Bhd
R&P(Pte) Ltd 2017 21
R&P Technologies Pte Ltd
Matwerkz 2020 12
Technologies 2021 11
Pte. Ltd. 30
IT
2021
2022 12
31

Institute of Materials Research
and Engineering

2021
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2019 2020 2021
( )
82,434 222,354 264,630
]
ETFE 2019 2021 10 12
2019 (EV) | 2022 10 12
PEEK
2019 11 (EV) | 2021 10 12
PPS
2019 12 (V) | 2022
PPS
2020 (EV) | 2022 10 12
PEEK
2019 12 2022 10 12
PCR
2020 2023 10 12
PCR
2020 2022
PCR
PP 2020 2021 10 12
(EV
)
<1.0omm UL | 2021 2023 10 12
2021 2024
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2018 2019 31
501,604
2019 1 2020 31
DP Chemicals Vietnam Company Limited
1,089,594
Nihon Pigment Sdn.Bhd.
Omni Plus System Philippines Inc.
2020 2020 12 31
63,918
23,104
2020 31
( 1,089,594 1,356,154 1,238,568 241,027 3,925,343 38
)
2020 31
)

Nihon
Pigment — 7,356,319 466,508 587,074 48,336 | 8,458,237 65
Sdn.Bhd.
)

OPS Pigment Sdn. Phd
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2021 31

Nihon
Pigment
Sdn.Bhd.

32,000

2021 [po2z | 1°0%

2021 31

DP
Chemicals
Vietnam
Company
Limited

25,000

2021 2021

)
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2021 31
D)
2021 12
)
20,045,844 —
20,045,844 — —
2021 12
15,034,383 20,045,844
(D) (D) ( ) | ( ) | ( ) | ( )
2016 31 0| 3,632,500 0| 2,674,070 - -
2017 30
¢ ) 403,611 | 4,036,111 | 1,124,460 [ 3,798,530 - -
2019 28
¢ ) 975,350 | 5,011,461 | 14,711,895 | 18,510,425 - -
2021 12
¢ ) 15,034,383 | 20,045,844 - | 18,510,425 - -
) . 2.786 1,124,460

15.08 14,711,895
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Oo00000000000
2021 12
(
()
- - 3 2 5
)
¢ ) - - 110,527,304 9,518,540 | 20,045,844
- - 52.5 47.5 100
(D)
2021 12
Neo Puay Keong Bedok Road Singapore 8,065,196 40.23
ITOCHU Plastics 1 Wallich Street #32-03 Singapore
Pte. Ltd. 078881 5,815,384 26.52
D3cube Venture Pte 40 Wilkinson Road Singapore
4,009,168 20.00
Ltd 436700 T
Ang Whai Hoon Jalan Senang Singapore 1,453,344 7.25
. 40 Wilkinson Road Singapore
Omni-2025 Pte Ltd 436700 1,202,752 6.00
- 20,045,844 100.00
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Q)
100
100
(i)
Giii)

CEO Neo Puay Keong
Regina Tay Wee Lian

Yong Thian Sze
Lee Sok Hui

19 2020

Lee Sok Hui
Yong Thian Sze

Yong Thian Sze ( )
Lee Sok Hui
Regina Tay Wee Lian
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12
2021 31 12

12

Lee

Yong
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(iv)
Lee Sok Hui

)
Mark Tan Yeow Teck
Regina Tay Wee Lian

(vi) IR
IR Mark Tan Yeow Teck
IR
(vii)
KPMG LLP
()
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@

Q)

(i)

RULES ON DOCUMENTS MANAGEMENT

@iv)

)

(vi)

(vii)
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~
s
N

G
RULES ON RISK MANAGEMENT
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40
)
« D
1983
1987
1993
2012 MBA
Neo Puay Keong | 1965 10 19 8,065,196
CEO « )
1988 Nagase Singapore Pte Ltd
1992 EIf Atochem SEA Pte Ltd
( : Total Petrochemicals (S.E.A.) Pte Ltd)
2002
CEO ( )
« D
1988
«
1989 Nagase Singapore Pte Ltd
) 2006
Reguna_Tay Wee 1965 12 26 2007 .
Lian
2012
2017
2018
« D
1980 ( )
« )
1980 Neptune Orient Lines Ltd
1984 Thorn EMI Rentals Pte Ltd
Lee Sok Hui 1958 14 —
1990 EMI Group Singapore Pte Ltd
2008 Asiavision Pte Ltd
2010 Sa Cosmetic Co (S) Pte Ltd
2013 Sinquest Pte Ltd ( )
2019
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)
C )
1981
1985
MBA
C )
1981 Hewlett Packard

1985 Robot Leasing & Consultancy Pte Ltd
1986 Arthur Young Consultants

Yong Thian Sze | 1958 13 1989 Archive Singapore Limited —
) 1991 Singtel and Singtel International
1995 ING-Baring Fund
2006 Crest Capital Partners Limited

2010 Aju IB Investment

2017 GU Equity Partners LLP
« D

2019

« D
1996

« D
1996
2003

1972 21 2008 ITOCHU Plastics Pte.Ltd. -
2014
2015
2017 ITOCHU Plastics Pte.Ltd.
2019 « )
2019
Regina Tay Wee Lian CEO Neo Puay Keong
2019 11

1 Yong Thian Sze
2 Lee Sok Hui
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(€)) : KPMG LLP
(b) Yap Wee Kee
©
KPMGLLP
(d)
(ACRA)
(e)
A Garanzia LLP (2012 15 )
A Garanzia LLP 2019 1
2018 11 13 KPMGLLP
KPMGLLP ACRA
31 31
(G6)d(H)i i
@
( ) ( ) ( ) ( )
43,453 24,893 173,615 15,178
5,155 17,676 5,473 24,082
48,608 42,569 179,088 39,260

)
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(b) KPMG (@ )
( ( ) ) )
26,990 14,720 29,423 1,802
26,990 14,720 29,423 1,802
©
(D
@
)
290,271 290.271 -
18,085 18.085 -
18,877 18.877 -
()
(a

¢
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18 2020 31 17
2019 31
(IFRS) FRS
( 38 59 ) 131
KPMG LLP
40 321 35
32 12
193
134 2020 31
108.83
19 2020 2020 12 31
2020 12 30
103.50 19 2021 31 2021
31 110.71
18 2020 31 29
18 2020 31 29
KPMG LLP

19
2020 2020 12 31 19 2021 31
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M 18 2020 31
2020 31
2020 2019 2020 2019

USS( ) US§ ) USK ) USK )

4 12,651,593 10,326,315 3,925,343 2,675,998
(1,376,872) (1,123,812 (427,195) (291,228)

5 461,468 - - -
(50,221) (- (- (-

6 - —~ 12,707,220 7,853,841
(9 (D (1,382,926) (854,733)

7 - - 24,223 24,223
(9 (9 (2,636) (2,636)

8 778,620 990,040 1183287 1,183,287
(84,737) (107,746) (128,777) (128,777)

10 6,200,681 3,049,793 - -
(674,820) (331,908) (9 (9

11 76,692 95,908 - -
(8,346) (10,437) ) )

20,169,054 14,462,056 17,840,073 11,737,349
(2,194,998)  (1,573905)  (1,941,535)  (1,277,375)

12 26,448,785 23,577,978 16055538 14,585,180
(2,878,421)  (2,565,991)  (1,747,324)  (1,587,305)

13 40,203,837 35222436  45547,760 42,072,475
(4,375383)  (3,833,257)  (4,956,962)  (4,578,747)

14 18,340,545 24,339,015 12,846,064 19,217,273
(1,996,001)  (2,648,815)  (1,398,037)  (2,091,415)

9 120,790 603,364 - 603,364
(13,145) (65,664) (9 (65,664)

85,113,057 83,742,793 74449362 76,478,292
(9,262,951)  (9,113,728)  (8,102,324)  (8,323,132)
105,283,011 98,204,849 92,289,435 88,215,641
(11,457,950) (10,687,633) (10,043,859)  (9,600,508)

15 18510425 18510425 18510425 18,510,425
(2,014,480)  (2,014,489)  (2,014,489)  (2,014,489)
254,950 61,740 - -

( 27,746) ( 6,719) (9 (9
9,754,388 19,674,540 9,809,242 17,781,576
(1,061,570)  (2,141,180)  (1,067,539)  (1,935,168)
28,000,863  38,123225 28,319,667 36,292,001
(3048313)  (4,148950)  (3,082,029)  (3,949,658)
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17

16

11

17

16

OoOooOoOddooOoomdmr

294,220 - 294,220 -
(32,019) (9 (32,019) (9
6,612,600 5393076 3715233 3,420,450
(719,649) (586,928) (404,328) (372,247)
827,838 105,596 132,510 -
(90,093) (11,492) (14,421) (9
7734658 5498672 4,141,063 3,420,450
(841,762) (598,420) (450,769) (372,247)
27,946,484 26374980 24,800,257 22,257,510
(3041,415)  (2,870,389)  (2,699,011)  (2,422,284)
40,000,509 26,132,392 33,648,963 24,258,458
(4,353255)  (2,843988)  (3,662,016)  (2,640,047)
1,591,497 2,075,580 1,378,585 1,987,222
(173,202) (225,885) (150,031) (216,269)
69,538,490 54,582,952 59,827,805 48,503,190
(7,567,873)  (5,940,262)  (6,511,060)  (5,278,602)
77,273,148 60,081,624  63969,768 51,923,640
(8,409,636)  (6,538,683)  (6,961,829)  (5,650,849)
105,283,011 98,204,849 92,280,435 88,215,641
(11,457,950) (10,687,633) (10,043,859)  (9,600,508)
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2020

31
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19

20

21

22

23
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OoOooOoOddooOoomdmr
2020 2019
Uss( ) US$
192,778,830 209,115,623
(20,980,120) (22,758,053)
169,883,563 186,585,415
(18,488,428) (20,306,090)
22,895,267 22,530,208
(2,491,691) (2,451,962)
2,383,641 864,831
(259,411) (94,119)
3,496,473 3,002,099
( 380,521) ( 326,718)
6,386,822 5,361,412
( 695,077) ( 583,482)
2,849,840 1,662,358
( 310,148) ( 180,914)
1,631,306 1,673,451
( 177,535) ( 182,121)
211,420 142,915
( 23,008) ( 15553)
10,703,047 11,552,804
(1,164,812) (1,257,291)
676,674 2,288,441
( 73,642 ( 249,051)
10,026,373 9,264,363
(1,091,170) (1,008,240)
193,210 352,076
( 21,027) ( 38316)
9,833,163 8,012,287
(1,070,143) (969,924)
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2020 31
US§( ) US$( ) USH ) USH )
2018 3,798,530 200,336 16,128,746 20,217,612
(413,394) (31,597) (1,755,291)  (2,200,282)
- — 9,264,363 9,264,363
(9 (0 (1,008240) (1,008,240)
(=) ( 38316) (-) ( 38316)
— 352,076 — 352,076
(- ( 38316) (-)  ( 38316)
_ 352,076 9,264,363 8,912,287
( 38,316) (1,008240)  (969,924)
15 14,711,895 - — 14,711,895
(1,601,095) (9 (0 (1,601,005)
15 - — 5718569 5,718,569
(9 (0 (622351)  (622,351)
14,711,895 _ 5718569 8,993,326
(1,601,095) ( 622,351) ( 978,743)
2019 31 18,510,425 61,740  190,674540 38,123,225
(2,014,489)  ( 6,719) (2,141,180) (4,148,950)
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2020 31
USR( ) USY ) USK ) USK )
2019 18,510,425 61740 19,674,540 38123225
(2,014,489)  ( 6,719) (2,141,180) (4,148,950)
- - 10,026,373 10,026,373
(9 (0 (1,091,170)  (1,091,170)
- 193,210 - 193,210
(0 ( 21,027) (0 ( 21,027)
193,210 - 193,210
( 21,027) (0 ( 21,027
193210 10,026,373 9,833,163
( 21,027) (1,091,170) (1,070,143)
15 - - 19946525 19,946,525
(9 () ( 2170,780) ( 2,170,780)
19,946,525 19,946,525
( 2,170,780) ( 2,170,780)
2020 31

18,510,425 254950 9754388 28,009,863
(2,014,489)  ( 27,746) (1,061,570) (3,048,313)
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31
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22
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20

20

22

22

20
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2020 2019
Uss( ) Uss( )

10,703,047 11,552,804
(1,164,812) (1,257,291)
69,106 560,465
(7,520) (60,995)
483,260 176,178
(52,593) (19,173)
- 140
(- (15)
- 13,712
(9 (1,492)
1,004,873 797,606
(109,360) (86,803)
193,775 -
(21,088) (9
1,408 59,570
( 153) ( 6,483)
985 -
(107) (-
1,260,995 -
( 137,234) (9
267,405 -
( 29,101) (9
475,348 42,039
( 51,732) ( 4575)
119,596 -
(13,015) (9
211,420 142,916
(23,008) (15,553)
173,660 71,936
( 18,899) ( 7.828)
1,631,306 1,673,451
(177,535) (182,121)
32,633 92,633
(3,551) ( 10,081)
12,271,185 14,651,094
(1,335,473) (1,594, 478)
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1,643,311 1,111,612
( 178,841) (120,976)
201,506 3,039,877
(21,929) (330,829)
2,456,769 9,010,962
( 267,370) ( 980,662)
8,372,611 9,791,621
(911,191) (1,065,622)
1,943,187 1,543,486
( 211,477) ( 167,977
6,429,424 8,248,135
(699,714) (897,644)
173,660 71,936
(18,899) (7,828)
3,815,000 4,723,872
( 415,186) ( 514,098)
1,421,418 -
(154,692) (9
1,205,039 -
(131,144) (9
3,098,824 -
( 337,245) (9
- 792,958
(9 ( 86,297
- 124,071
(9 (13,502)
- 213,187
(9 ( 23,201)
4,113,707 5,534,010
( 447,694) ( 602,266)
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- 14,711,895
(9 (1,601,095)
370,476 917,218
( 40,318) ( 99,820)
11,213 8,441
( 1,220) (918)
41,646,806 5,326,328
(4,532,421) (579,664)
27,559,169 4,879,778
( 2,999,264) ( 531,066)
584,462 -
( 63,606) (9
19,946,525 5,718,569
( 2,170,780) ( 622,351)
1,631,306 1,673,451
( 177,535) ( 182,121)
8,456,345 6,857,648
( 920,304) (746,317)
6,140,628 9,571,773
( 668,284) (1,041,696)
20,559,790 11,010,644
(2,237,521) (1,198,288)
228,318 22,627
( 24,847) ( 2,462)
14 14,190,844 20,559,790
(1,544,389) (2,237,521)
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FRS 116
INT FRS 123
FRS 28
FRS109
FRS 103 FRS111
FRS12
FRS 23
FRS 19
FRS 116
FRS 116
FRS 116
2019 2018
FRS 17
FRS 116
INT FRS 104
FRS 116
FRS 116
FRS
116 FRS 17 INT FRS 104 FRS 116
FRS 116 2019

FRS 116
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FRS 17
116
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FRS17

2019
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FRS
2019

FRS 116

FRS 17
2019
FRS17

2019
USs$
178,510

(135,572)
(42,938)

2019



2.5

31
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FVTPL

(if)

FVTPL
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- -10
- 10

- -10
- 13-20

- -10

3.5

3.1(%)

(i)
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(iii)

10

3.6

3.7
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3.8

FRS 116
FRS 17 INT FRS 104 FRS 17 INT FRS 104

2019

FRS 116

0]
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—2019

0

(ii)
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3.9
3.10
0]
ECL
12 ECL 12 ECL
ECL
ECL
ECL
ECL
ECL
12 ECL
ECL

ECL
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12 ECL

90

ECL

ECL

ECL

ECL

90
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3.12

3.13
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3.14

3.15

FRS37
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3.16

FRS FRS

FRS
FRS 103
FRS1
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2019
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4
US$ USS$ US$ USS USs USS USS$ USs$ US$ US$ USS USs
2018
- — 1,188,477 626,663 923,338 283,544 3,013,543 1,961,733 171,316 80,248 306,520 8,555,382
3,629,235 -~ 5584 50237 2346 53155 501,604 680,640 182,040 9,633 120,721 5,235,195
- —  (62,135) (1582) (48273) (5037) (97,538) (58,405) (7,784) (2,016) (846) (283,616)
2019
31 3629235 - 1,131,926 675318 877,411 331,662 3,417,600 2,583,968 345572 87,865 426,395 13,506,961
2019
3,629,235 - 1,131,926 675318 877,411 331,662 3,417,600 2,583,968 345572 87,865 426,395 13,506,961
2,097,231 — 5345 44627 21635 45880 - 1,095941 17,468 11,902 474971 3,815,000
(4,600,010) 3,693,851 2,639,778 - - - (1,733,619) - - - - -
- - 129794 8728 - 826 340,052 - 27,736 10,146 2,715 519,997
- — (124,856) - - — (334,269) - - - —  (459,125)
- - — (104,022) - - - - — (2,798) (20,000) (126,820)
- - - (567) — (21,229) —  (444,376) (194,562) (1,850) —  (662,584)
(36,862) (120,318) (146,937) (3,683) (45136) (6,164) (34,487) (55,010) (26,656) (6,833) 6,072 (476,014)
2020

31

1,089,594 3,573,533 3,635,050 620,401 853,910 350,975 1,655,286 3,180,523 169,558 98,432 890,153 16,117,415
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Uss USs$ Uss Uss Uss Uss$ Uss USss USs$ Uss Uss Uss

2018
- — 70457 501,863 139,542 176,298 221,059 1,066,008 32,656 44,431 184,012 2,436,326
- — 45237 96905 87,687 62402 83538 300696 60537 19225 41379 797,606
- - (3746) (1,09) (7,417) (1,719) —  (37,302) (1,080) (762) (170) (53,286)
2019
31 - — 111,948 597,678 219,812 236,981 304,597 1,329,402 92,113 62,894 225221 3,180,646
2019
- — 111,948 597,678 219,812 236,981 304,597 1,329,402 92,113 62,894 225221 3,180,646
- - 77678 56764 87,316 62588 112,121 439,823 88,837 18764 60,982 1,004,873
- - — (104,022) - - - - — (1,813) (20,000) (125,835)
- - - (567) — (21,228) — (375,591) (103,542) (1,233) - (502,161)
- (8316) (2,385) (14,152) (4,306) —  (41,098) (16,152) (4,860) (432) (91,701)
2020
31 - — 181,310 547,468 292,976 274,035 416,718 12352536 61,256 73752 265771 3465822
2018
- - 1,118020 124,800 783,796 107,246 2,792,484 895725 138,660 35817 122,508 6,119,056
2019
31 3,629,235 - 1,019,978 77,640 657,599 94,681 3,113,012 1,254,566 253459 24,971 201,174 10,326,315
2020

31 1,089,594 3,573,533 3,453,740 72,933 560,934 76,940 1,238,568 1,827,987 108,302 24,680 624,382 12,651,593
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2018

2019

2019

2020

2018

2019

2019

2020

2018
2019
2020

31

31

31

31

31
31
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Uss uss uss Uss Uss uss Uss$ Uss uss$
~ 596937 182435 1,147,899 844595 22434 38642 271,402 3,104,344
- 46153 23439 501,604 576592 182,040 4,255 114,598 1,448,681
— 643090 205874 1649503 1,421,187 204,474 42,897 386,000 4,553,025
— 643090 205874 1649503 1,421,187 204474 42,897 386,000 4,553,025
1,089,594 31,844 27,248 - 813887 - 3774 23253 1,989,600
—  (104,022) - - - - - ~ (104,022)
- - (21,229) —  (284428) (182,040) - —  (487,697)
1,089,594 570,012 211,893 1,649503 1,950,646 22434 46,671 409,253 550,906
— 481476 142,892 221,059 355841 12463 27,349 173,287 1,414,367
- 90968 28582 83538 175042 42875 6604 35051 462,660
— 572,444 171474 304597 530,883 55,338 33,953 208,338 1,877,027
- 572444 171474 304597 530,883 55338 33953 208,338 1,877,027
- 50631 26348 106338 281671 58116 6,112 53,653 582,869
— (104,022 - - - - - —  (104,022)
- - (21,229 - (218062) (91,020 - ~ (330,311
— 519053 176593 410,935 504492 22434 40,065 261,991 2,025563
- 115461 39543 926840 488,754 9971 11293 98115 1,689,977
— 70646 34400 1344906 890,304 149,136 8,944 177,662 2,675,998
1,089,594 51,859 35300 1,238568 1,356,154 — 6606 147,262 3925343
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511,323
2019
Uss
5,235,195
(511,323)
4,723,872
8,265,836 (2019 : 4,134,634 )
16
5
Uss Uss Uss Uss$ US$
2019 - - - - -
FRS 116
123,161 32,549 22,800 - 178,510
2019
123,161 32,549 22,800 - 178,510
68,236 - - 407,767 476,003
857 - (1,116) - (259)
2020 31 192,254 32,549 21,684 407,767 654,254
2019 - - - - -
71,415 18,599 14,539 89,222 193,775
(1,908) - (474) 1,393 (989)
2020 31 69,507 18,599 14,065 90,615 192,786
2019 123,161 32,549 22,800 - 178,510

2020 31 122,747 13,950 7,619 317,152 461,468
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Oo00000000000
6
2020 2019
USss Uss
12,707,220 7,853,841
2020 2019
% %
Nihon Pigment Sdn. Bhd. 100 100
OPS Technologies Sdn. 100 100
Bhd.
Omni-Plus System 100 100
Shanghai Limited
PT. Omni Plus System 100 100
Cepco Trading Sdn. Bhd. 100 100
Omni Plus System 100 100
Philippines Inc.
DP Chemicals Pte. Ltd. 100 100
I-FTZ Trade Philippines, 100 100
Inc.
Alpha Chemie Pte. Ltd. 100 -
PT. SentosaKimia 100 -
Tags Polymer Sdn. Bhd. 100 -
OMNI-PLUS / 100 -

SYSTEM Japan
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2020 2019
Uss uss
24,223 24,223
2020 2019
% %
Omni-Plus System 39 39
Pastics Co., Ltd
Omni-Plus System Plastics Co., Ltd 39 2019 :39 Thanasan Maiseaumso
Y anee Y uthakaichaisri
Omni-Plus System Plastics Co., Ltd
Omni-Plus System Plastics Co., Ltd
8
2020 2019 2020 2019
Uss uUss Uss Uss
1,183,287 1,183,287 1,183,287 1,183,287
(404,667) (193,247) — -
778,620 990,040 1,183,287 1,183,287
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Small World Accelerator
Pte. Ltd.

R& P Technologies Pte.
Ltd. (RPT)

OCl

2020
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2020 2019
% %
48 48
40 40
FRS
RPT SWA
USs$ US$ Uss
8,801,625 -
(501,854) (22,249)
1,095,292 529,434
4,679,130 188,805
(4,822,749) (3,416)
951,673 714,823
581,410 408,630 990,040
| (200,740) (10,680) (211,420) |
(200,740) (10,680) (211,420)
380,670 397,950 778,620
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2019

9
31
31
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RPT SWA
Uss Uss uss
8,284,072 -
(295,646) (51,350)
1,080,003 479,386
5,050,858 301,134
(4,677,335) (2,220)
1,453,526 778,300
699,669 220,100 919,769
(118,259) (24,657) (142,916) |
(118,259) (24,657) (142,916)
- 213,187 213,187
581,410 408,630 990,040
2020 2019 2020 2019
uUss USs$ USs$ USs$
- 617,076 - 617,076
- (13,712) - (13,712)
- (603,364) - (603,364)
120,790 603,364 - 603,364
1,205,039 267,405
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10

uS$ USs$ USss$ uss
2018 3,069,242 - — 3,069,242
156,729 - - 156,729
(1,761,787) 1,761,787 - -
2019 31 1,464,184 1,761,787 — 3225971
2019 1,464,184 1,761,787 3,225,971
559,606 3,070,822 3821 3,634,249
- - (101) (101)
2020 31 2,023,790 4,832,609 3720 6,860,119
2018 - - - -
- 176,178 - 176178
2019 31 — 176178 — 176178
2019 ~ 176,178 176,178
— 483260 — 483260
2020 31 — 659,438 — 659,438
2018 1 3,069,242 - — 3,069,242
2019 31 1,464,184 1,585,609 — 3,049,793

2020 31 2,023,790 4,173,171 3,720 6,200,681

129/449



CGU

DP Chemicals Group
Cepco Trading Sdn.Bhd.
Alpha Chemie Group
Tags Polymer Sdn Bhd

CGU

EBITDA

CGuU

EBITDA

31 2019 31

GDP
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CGU
2020 2019
USss US$
694,434 694,434
769,750 769,750
336,670 -
222,936 -
2,023,790 1,464,184
CGU
2020 2019
% %
11.0-18.0 12.0-13.0
5.0-8.0 40-50
25 1.0-20
10
CGU
EBITDA
2020
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CGU
2020 2019
% %
1.0-4.0 25
05-25 2.0
11
2020 2019 2020 2019
USs$ Uss Uss$ USss
- (12,876) - -
(31,754) (42,427) - -
- - 231,774 104,616
(42,297) (44,590) - -
(17,873) (14,753) - -
(46,034) (46,034) - -
- - 593,600
- (1,624) 63,730 67,376
(137,959) (162,304) 889,104 171,992
61,266 66,396 (61,266) (66,396)
(76,692) (95,908) 827,838 105,596
2020 2019
uUss US$
132,510 -

132,510
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2018 2019
23 31
Uss Uss$ UsSs Uss
- (12,876) - (12,876)
- (42,427) - (42,427)
- 104,616 - 104,616
- (44,590) - (44,590)
- (14,753) - (14,753)
(69,444) 23,410 - (46,034)
- 67,656 (1,909) 65,752
(69,444) 81,036 (1,904) 9,683
2019 2020
23 31
Uss$ Uss$ Uss$ Uss$ US$
(12,876) 12,623 - 253 -
(42,427) 8,695 - 1,978 (31,754)
104616 132541 - (5383) 231,774
(75502) 673,784 (4682) 593,600
(44,590) - - 2,293 (42,297)
(14,753) (5772) - 2,652 (17,873)
(46,034) - - - (46,034)
65,752 (1,416) - (606) 63,730
9,688 71169 673,784 (3495) 751,146

132/449



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)

OoOooOoOddooOoomdmr
12
2020 2019 2020 2019
US$ US$ US$ USss$
3,178,021 4,210,052 - -
87,873 5,357 - -
23,048,183 20,549,693 16,557,212 15,524,354
27214077 24765102 16,557,212 15,524,354
(1,187,124) (677,279)  (939,174)  (487,608)
15,590 8,581 - -
22 (69,106) (560,465) —  (451,566)
22 475,348 42,039 437,500 -
(765,292)  (1,187,124)  (501,674)  (939,174)
26,448785 23,577,978 16,055538 14,585,180
2020 31 166,834,037 2019 : 183,798,798
69,106 2019: $560,465

475,348

2019: 42,039
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13

2020 2019 2020 2019
US$ USs$ USss$ US$
35,730,439 32,887,516 29,229,640 27,684,747
1,061,066 1,039,614 13,046,514 13,417,223
36,791,505 33,927,130 42,276,154 41,101,970
(31,003) (51,248) - -
36,760,502 33,875,882 42,276,154 41,101,970
1,251,015 926,481 161,368 290,753
— - 1,361,763 368,391
359,228 117,168 588,898 192,079
580 22 580 22
- 11,418 — -
87,149 91,492 2,353 12,966
38,458,474 35,022,462 44,391,116 41,966,181
1,003,167 — 1,003,167 -
742,196 199,973 153,477 106,294
40,203,837 35,222,436 45,547,760 42,072,475
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2020 2019 2020 2019
Uss USs$ Uss USs$
5,459 4,531 2,420 2,568
13,810,107 20,042,300 9,242,351 15,856,193
4524979 4292184 3601293 3,358,512
18,340,545 24,339,015 12,846064 19,217,273
(4,149,701)  (3,779,225) (3,226,015)  (2,845,552)
14,190,844 20,559,790 9,620,049 16,371,721
3.350% 2019: 045%  3.35%
3 12 2019 12
2020 2019 2020 2019
Uss Uss
5011,461 18,510,425 5011,461 18,510,425
975,350 15.0837 14,711,895
31
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31
2020 2019
Uss$ Uss
1
1 US$1.6601
(2019: US$0.17523) 6,700,513 707,246
2
1 US$0.9911
(2019: US$0.0248) 4,000,000 100,000
3
1 US$2.2234
(2019: US$1.3521) 8,974,035 4,911,323
4
1 US$0.0819 271,977 -
19,946,525 5,718,569
16
2020 2019 2020 2019
USss USs USss USs
6,367,973 5,290,521 3,715,233 3,345,869
244,627 102,555 - 74,581
6,612,600 5,393,076 3,715,233 3,420,450
3,992,671 2,140,667 1,901,424 2,009,066
223,465 298,205 - 287,341
35,784,373 23693520 31,747,539 21,962,051
40,000509 26,132,392 33,648,963 24,258,458
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2020 2019
% Uss uss uss Uss
SGD  245%t05.75% 2020-2024 2483496 2483496 4645636 4,645,636
USD  419%10455% 2021-2025 3133162 3,133,162 709,299 709,299
MYR 365%1045%  2026-2033 4,743,986 4743986 2,076,253 2,076,253
SGD 1.9% t0 2.18% 2020 - 377476 361922
(2019:
) MYR 3550t04.4% 2020 -— 2024 32,566 26,535 47,251 38,838
MYR 5.02% 2021 — 2025 59,281 54,307 - -
PHP 7.01% 2023 355164 326,064 - -
JPY 1% 2022 25,958 25,818 - -
VND 6% 2022 22,140 21,460 - -
SGD 5.25% 2021 14,343 13,908 - -
USD  1.82%104.21% 2020 35132460 35132469 22,505,086 22,505,086
MYR  2.99% to 4.89% 2020 373466 373466 1,188434 1188434
GBP 471% 2020 21,846 21,846 - -
EUR  3.01%104.63% 2020 256592 256,502 - -
46,654,469 46613109 31,549,435 31,525,468
8,265,836 2019 :4,134,634 4
14
1.82 4.89 2019 1.22 5.3
16,566,839
2020 2019
% US$ US$ US$ US$

SGD 245%1t05.75% 2020-—2025 2,483,495 2,483,495 4,645,636 4,645,636

usb 3.96% to 5.34% 2021 3,133,162 3,133,162 709,299 709,299
SGD 1.9%1t0218% 2020 -—2023 - - 377,476 361,922
usD 3.5%to0 4.5% 2020 31,747,539 31,747,539 21,962,051 21,962,051

37,364,196 37,364,196 27,694,462 27,678,908
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2019 2019 2019
Uss Uss Uss
1 307,684 9,479 298,205
1 5 117,043 14,488 102,555
424,727 23,967 400,760
1 294,765 7,424 287,341
1 5 82,711 8,130 74,581
377,476 15,554 361,922
US$ US$ US$ US$
2018 18,154 30,511,058 56,537 30,585,749
8,441 - - 8,441
- 5,326,328 - 5,326,328
- (4,712,678) (167,100) (4,879,778)
- (1,666,931) (6,520) (1,673,451)
8,441 (1,053,281) (173,620) (1,218,460)
- 1,666,931 6,520 1,673,451
- - 511,323 511,323
1,666,931 517,843 2,184,774

2019 31 26,595 31,124,708 400,760 31,552,063
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US$ US$ US$ US$

2019 26,595 31,124,708 579,270 31,730,573
(11,213) - - (11,213)

- 41,646,806 - 41,646,806

- (27,559,169) - (27,559,169)

- - (584,462) (584,462)

- (1,598,624) (32,682) (1,631,306)

(11,213) 12,489,013 (617,144) 11,860,656

- 1,132,897 - 1,132,897

- (200,225) (2,719) (202,944)

- 1,598,624 32,682 1,631,306

- - 476,003 476,003

- 1,598,624 508,685 2,107,309

2020 31 15,382 46,145,017 468,092 46,628,491

1.9 11
1.5

2020 31
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2020 2019 2020 2019
Uss$ uUss uUss Uss$
20,585,704 17,252,517 17,170,334 14,309,162
3,945,094 7,264,903 4,793,222 6,665,747
24,530,798 24,517,420 21,963,556 20,974,909
15,382 26,595 15,382 26,595
415,031 333,404 92,474 136,466
2,584,154 1,497,561 2,327,726 1,119,540
695,339 - 695,339 -
28,240,704 26,374,980 25,004,477 22,257,510
2020 2019 2020 2019
US$ Uss Uss Uss$
294,220 - 294,220 -
27,946,484 26,374,980 24,800,257 22,257,510
28,240,704 26,374,980 25,094,477 22,257,510
25
2020 2019
US$ Uss
1,588,893 1,588,893
(1,037,745) -
551,148 1,588,893
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30 90
2020 2019
USss US$
177,618,272 192,819,979
15,160,558 16,295,644
192,778,830 209,115,623
20
2020 2019
USs US$
- 189,242
267,405 -
1,260,995 -
173,660 71,936
- 216,578
377,487 -
187,482 215,505
1,103 25,761
47,747 43,024
67,762 102,785
2,383,641 864,831
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2020 2019
USs$ uss$
32,682 -
- 6,520
436,431 311,497
1,162,193 1,355,434
1,631,306 1,673,451
2020 2019
US$ uss$
12 69,106 560,465
12 (475,348) (42,039)
19,477 21,358
985 -
119,596 -
10 483,260 176,178
9 - 13,712
4 1,004,873 797,606
5 193,775 -
94,794 65,779
3,749,897 3,724,554 3,724,554
292,831 279,857
37,730 19,294
1,389,784 -
27 - 18,430
(1,408) (78,000)
- 140
100,566 96,031

126,329 232,569
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2020 2019
USs$ USs$
1,610,110 2,287,817
(1,004,605) (80,412)
605,505 2,207,405
(59,974) (56,590)
131,143 137,626
71,169 81,036
676,674 2288441
2020 2019
USss$ USss$
10,703,047 11,552,804
211,420 142,915
10,014,467 11,695,719
1,855,550 1,988,272
(55,682) 55,619
(258,983) (10,305)
743,946 286,883
(111,112) (87,730)
(623,584) (1,512)
131,143 137,626
(1,004,605) (80,412)
676,674 2,288,441
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USs
2020 - FRS 116
32,682
226,895

2019-FRS 17
328,600
2020
Uss

(584,462)

25

PT SentosaKimia Alpha Chemie Pte. Ltd. Tags Polymer Sdn. Bhd.
100% 2019

2020 31
3 9,785,887 223,508

USs
3,446,081

695,339
4,141,420
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695,339 17
3

100,000

USs

519,997
3,074,643
1,378,984
4,689,720

347,257

(1,132,897)
(673,784)
(4,622,106)
3,581,814

relief-from-royalty method
multi-period excess earnings method

Market comparison technigque

12
338,335
9
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USs

4,141,420
(3,581,814)
559,606

USs$

3,446,081
(347,257)
3,008,824

2020 2019
USs$ USs$

375,219 437,453
18,618 15,265

393,837 452,718
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2020 2019

USss Uss
258,810 49,215
9,938,530 13,532,186
4,429 12,732

(18,956,863)  (30,684,040)
(5,646,197)  (8,481,021)
(139,463) (285,314)

41,432 42,280
113,000 -
38,068 25,761




A2

61% 3
2020 2019 2020 2019
USs$ USs$ US$ USs$
34,827,731 31,272,981 40,471,678 39,158,667
1,963,774 2,654,149 1,804,476 1,943,303
36,791,505 33,927,130 42,276,154 41,101,970
3 2020

9,894,182 2019 :8,008,777

148/449
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ECL

ECL

2020

1-30
31-60
61—-90
90

2019

1-30
31-60
61—-90
90

ECL

ECL

2020 31
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2020 2019
USss Uss
- 18,430
USss Uss

31,576,349 -
3,366,772 -
1,535,127 —
266,404 —

46,853 31,003
36,791,505 31,003
31,641,824 —

2,093,432 -

20,150 -

31,205 -

140,519 51,248
33,927,130 51,248
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uss Uss
2020
36,211,609 -
~30 2,201,684 -
31-60 1,753,494 -
61— 90 631,260 -
9 1,478,107 -
42,276,154 —
2019
38,585,879 -
~30 1,675,922 -
31-60 354,135 -
61—90 419,375 -
9 66,659 -
41,101,970 -
Uss Uss

2018 112,913 78,000
18,430

(78,000) (78,000)

(2,095) -

2019 31 51,248 -

2019 51,248 -

(1,408) -

(15,197) -

(3,640) -

2020 31 31,003 -

100

2020 31
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1,951,241 2019 560,492
12 ECL
12
ECL
12
1
1 5 5
Uss Uss$ USs USs$ Uss

2020 31
17 28,240,704 28,240,704 27,946,484 294,220 -
16 10,360,644 12,046,831 4,824,292 5,423,714 1,798,825
16 35,784,373 36,191,160 36,191,160 - -
16 468,092 504,382 260,266 244,116 -
74,853,813 76,983,077 69,222,202 5,962,050 1,798,825

2019 31

17 26,374,980 26,374,980 26,374,980 - -
16 7,431,188 7,684,999 2,214,601 4,068,285 1,402,113

16 23,693,520 23,693,520 23,693,520 -
16 400,760 424,727 307,684 117,043 -
57,900,448 58,178,226 52,590,785 4,185,328 1,402,113
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1
1 5 5
USss USss Uss Uss Uss

2020 31

17 25,094,477 25,094,477 24,800,257 294,220 -

16 5,616,657 6,147,924 2,116,433 3,995,911 35,580

16 31,747,539 5,616,657 5,616,657 - -

62,458,673 36,859,058 32,533,347 4,290,131 35,580
2019 31

17 22,257,510 22,257,510 22,257,510 - -

16 5,354,935 5,538,155 2,078,526 3,409,951 49,678

16 21,962,051 21,962,051 21,962,051 - -

16 361,922 377,476 294,765 82,711 -

49,936,418 50,135,192 46,592,852 3,492,662 49,678

RMB MYR usD
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2020 2019

RMB MYR usD SGD RMB  MYR usD SGD

US$ US$ US$ US$ Uss US$ US$ USss$
1,240 368,784 369518 169,271 — 431672 312,892 89,265
375817 319,885 451,015 548213 515017 189,814 428301 335574
— (1,052,311) (9,029,978) (223,202) — (156,043) (1,256,747) (762,952)
- —  (416,112) (2,497,402) - - — (5,008,672)
377,057  (363,642) (8,625,557) (2,003,120) 515017 465443  (515,554) (5,346,785)

2020
RMB MYR SGD
Uss$ USss$ Uss$

1,240 374706 102,269

375,746 215692 427,642

(56) —  (216,289)

- —  (2,483,495)

376,930 590,398 (2,169,872)

153/449

2019
RMB MYR SGD
Uss$ USs$ Uss$

— 180312 256,528
515017 76,669 310,325
(75) (117,008)  (716,086)

- — (5,008,672)

514,942 139,973 (5,157,905)
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RMB MYR USD

2020 2019 2020 2019

Uss$ UsSs USs$ US$
11,312 15,451 11,310 15,448
(10,909) 13,963 51,941 4,199
(258,767) (15,467) - -
(60,094) (160,404) (58,608) (154,737)
(11,312) (15,451) (11,310) (15,448)
10,909 (13,963) (51,941) (4,199
258,767 15,467 - -
60,094 160,404 58,608 154,737

FVTPL
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2020 2019 2020 2019
US$ uss uss Uss

4524979 4292184 3601293 3358512
(35,784,373) (23,693,520) (31,747,539) (21,962,051)

(562,673) (694,498) (562,673) (694,498)
(31,822,067) (20,095,834) (28,708,919) (19,298,037)

(9,797,971)  (6,736,690)  (5,053,984)  (4,660,437)

50 bp
50 bp 50 bp 50 bp 50 bp
uss US$ Uss US$
2020 31
(48,990) 48,990 (25,270) 25,270
(48,990) 48,990 (25,270) 25,270
2019 31
(33,683) 33,683 (23,302) 23,302
(33,683) 33,683 (23,302) 23,302

2019 2020
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Us$ USss uUs$
35,458,474 35,458,474
18,340,545 — 18,340,545
56,799,019 — 56,799,019
— 10,360,644 10,360,644
— 28,240,704 28,240,704
— 35,784,373 35,784,373
— 78,385,721 78,385,721

156/449
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9,917,762 9,917,762
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US$

35,022,462
24,339,015

Uss

USs$

35,022,462

— 24,339,015

59,361,477

— 59,361,477

7,431,188

400,760
26,374,980

23,693,520

7,431,188

400,760
26,374,980

23,693,520

57,900,448

57,900,448

157/449

USs$ USs$ USs$ Uss$
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1 2 3
US$ US$ US$ Uss$ US$ Us$ Uss
44,931,116 44,931,116
12,846,064 — 12,846,064
57,777,180 — 57,777,180
— 5,616,657 5,616,657 5,431,017 5,431,017
— 25,094,477 25,094,477
— 31,747,539 31,747,539
— 62,458,673 62,458,673
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USs$

41,966,181
19,217,273

US$

USs$

— 41,966,181

19,217,273

61,183,454

61,183,454

5,354,935

361,922
22,257,510

21,962,051

5,354,935

361,922
22,257,510

21,962,051

49,936,418

49,936,418

159/449
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®
2
28
a) 2020 2020 31
116,000
2022 31
b) COVID-19
COVID-19
COVID-19
) 2020 2020 31
COVID-19
() (i) (iii)
16 4,600
COVID-19

COVID-19
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FRS 115
2021 1
FRS
FRS 105 FRS
FRS 36
20
FRS 113
2021 4 1
FRS
FRS 116
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FRS 111

FRS 103

FRS
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Eiird-Plies Symrem Pre Lid aud its subslolaries
Financdal stafemeniy
Fear ended 31 Morch 2000

Statements of financial position
As at 31 March 2020
Groap Company
Mote 020 e 20 019
Uss Uss uss Uss

Asacis
Property, plant and equipment q 12,651,593 10,326,315 3,925,343 1675998
Right-of-use assets 5 461 468 - ™ -
Investment in subsidiaries f - = 12,7072 7,851,841
Investment in joint operation 7 - - 24223 24,223
Investiment in associstes B 178,620 0,040 1,183,287 1,183,287
Intangible assets and goodwill L] 6, 200,681 3,049,793 - -
Dieferred tax pssels 11 76,692 95,908 - =
Mon-currenl asseis _ 20165054 14,462,056 17,840,073 11,737,349
Inventories 12 26448785 23577978 16055538 14,585,180
Trade and other receivables 13 40203837 35222436  455347,760 41072475
Cash and cash equivalents 14 18,340,545 24339015 13,846,084 19217273
Asaet hetd for sale 9 120,790 G336 = 603,364
Current ssscts 85,113,957 B3,T42793  T4449362  T6478,292
Total assels 105,283,001 98 304 8B40 02280435 88215641
Equity
Share capital 15 12510425 18510425 18510425 18510425
Foreign currency translation

i (254,950 (651,740) - =
Retained eamings Q754388 19674540 DERO9.242 17781576
Total equity 25,9863 3B.123225  28.319.667 36292001
Liahilities
Oiher payables 17 294,200 - 294,220 -
Loans and borrowings 16 6,612,600 533076 3,715213 3,420,450
Defermed tax linbilities 11 827818 105,596 132,510 -
Mon-curvent lalrlities _ TTI65E 5498672 4,141,963 3.420,450
Trade and other payables 17 27046484 26374000 24800257 32257510
Loans and bormowings 16 40,060,509 26032302 33648963 24,258 458
Provision for taxation 0,591,497 2075580 1,378 585 1,987,222
Current liabilities GOSIRA00  F4.58205  SO.BITR05 48,503,190
‘Total lkabilities _TIT304%  G0081624 63,960,768 51,923 640
Total equity and liabilities 105,283,000  OR204.840 02280435 HE215.441

The accompanying mobes form e integral par of these financinl Matements,
F81
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ik iy Sptem e Lof mad fix swbaoialiocries
Finomeiel ratermemis
Fear ended 31 March 2020

Consolidated statement of profit or loss and other comprebensive income
Year ended 31 March 2020

Group
Mote 2020 FE
Uss Uss

Revenue 19 192,778,830 200,115,623
Cost of sales (169,883, 503) (186,585.415)
Grogs profit 22895267 12,530,208
Other incoane 20 2,383,641 fid B3 1
Sales and distribution costs (3496,473) (3,002,084
Administrative expenscs (6,386,822)  (5361,412)
Other operating expenses (2,849,840)  (1,662,358)
Fimance costs 21 (1,631,306) {1,673,451)
Share of profit of equity-accounied investees (net of Lax) (211.420) (142,915)
Profit before tux 22 10,703,047 11,352,804
Tax expense 3 (676,674) (2,288,441}
Profit for the year 10,026,373 0.264,363
Oriher comprehensive income
Items that are or may be reclassified subzequently

o profit or loss:
Foreign currency translation differences = foreign

operations (193,210% _(332,078)
Total comprehensive income for the year 9,833,163 £912,287

The accompanying nsdes form sn iplsgral part of these finmcial statements.

F52
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Finawetal sratemenrs
Fear ended 3§ March 2020
Consolidated statement of cash Mows
Year ended 31 March 2020
Group
Mol 1030 e
USE Uss
Cash fows from opernting activities
Profie hefiore fax 10,703,047 10,552,804
Adjustrments for
Allowance for ohsolsle inventories 22 &9, 108 260 465
Amoriizstion of inangible wsets 1a 485,260 176,178
Bead diebils writtes off - 140
Depreciation of investment propesty - 13,712
Depreciation of property, plant and equipment 4 104873 TOT 606
Depreciation of right-—ol-use msels 5 193,775 -
Recovery of doubifis]l receivables, net 2 {1,408 {50,570)
Property, plunt and equipment written off 2 o83 -
Gain on disposal of property, plant ond equipment 20 {1,260,995) -
Gakn on disposal of seset held for zale 20 (267 405) -
Reversal of allowance for ehsolele Invemtoies 22 (475,348 {42,009}
Inventory written off 22 119,50 -
Share of results in associates 20140 142,916
Interest income 2 {173,660} {71,935)
Interest expenses 21 1,631,306 1,673,451
Unrealised foreign exchange gain 32,633 (92,633)
Ohperaiing profit before working capiial chinges 12,271,185 14,651,054
{Increaseydecrease in invenlories {1.543,311) 1,101,612
Decreass in trade and odher receivables 201,506 JO3RTT
Deerease in trade and other payables _ {2456,7T&0) (2,0010,962)
Cash generated from cpernling activities BITZ611 0,791,621
Ineoms tax padd {1,943, 157} {1,543 4R8)
Wel cash from operating activities 6,479,424 248,135
Cash flows from investing activities
Interest received 173,660 71936
Purchase of property, plant and equipment (3,815,000} (4,723,872}
Proceeds From disposal of property, plint and equipment 1,421,418 -
Proceeds from asset held for sale b 1,205,059 -
Acquisition of subsidiarics, med of cash acquired 25 {3,058 824} -
Payment of comtingent consideration - (192,958)
Increase in amount due to relsted parties - 124,071
Increase in investmend in associnie = [213,187)
Mot cash wied in lavesting scibvities (4,113,707 (3,534,010
Cash Mows from Geancing activities
Issuance of share capital - 14,711,895
Clanges of pledged fived deposits {370,476} [@17.218)
(Drecrease)increase in amount due to directors (1,213) §.44]
Procesds from laans and bormowings 41,646,806 5326328
Repayment of loans and borrawings (27,559,169} [E ]
Fayment of bease linhility (384,462} -
DHvidends pail (19,946,525 (5,718,565
Interest paid {1,630, 304) (14734500
Met cash (used im)Trom fnancing activities (8,4 56,345) GAFT A48
Met (deerease)increase In cash and eagh equivalenis (6, 140,628) 0571,113
Cash and cash equivalents a1 1 April 20,559,790 TEO10 544
Effect of exchange rate Misctustions oa cash hebd (2283184 {22
Cash amd eash cquivalents at 31 March 14 14,190,844 20,559,700

The accompanying notes foom an integral part of these finmncial siatements.
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Finoncial patemenis
Year ended 31 March 2020

Motes to the financial statements
These notes form an integral part of the linancial satements,

The financial staternents were suthorised for issuc by the Board of Directors on 30 June 2020

Domicile and activities

Omni-Plus System Pre Ltd (the “Company™) 15 a company incorporated in Simgapore.  The
address of the Company's registered office & Block 994 Bendemeer Road #01-03 B Central
Singapore 3393,

The principal activities of the Company are to camry on business of trading in resin, chips and
other related scoessories for local and oversess customers.

The principal sctivities of its subsidiary companies are stipulated in note 6 1o the finacial
stafements,

Basis of preparation

Statement of complionce

The financial statements have been prepared in accordance with the Singapore Financial
Reporting Standards (“FRS™).

Thiz is the first set of the Group’s annua! financial statements in which FRS 116 Leazes has been
applied. The related changes to significant accounting policies are described in pote 2.5,

Basis of measurement

The financial statements have been preparcd on the historical cost basis except as otherwise
described in the notes below.

Funetional and presentation currency

The financial siatements are presented in United States Dollar (US%), which is the Company”s
functional currency

Use of estimates and judgements
The preparation of the financial statements in conformity with FRSs requires management 1o
make judgements, estimates and assumplions thai alTect the application of accounting policies

and the reported amounts of assets, liabilities, income and expenses.  Actual results may differ
from these estimates,
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Firancial statementy
Fear ended 31 Morch 2020

Estimates and underlying assumptions are reviewed on an engoing basis, Revisions to accounting
exlimales aro recognised in the period in which the estimades are revised and in any luture periods
affected.

Information about assumptions and estimation uncertninties that have a significant nisk of
resulting, in o material adjustment within the next finmcial year are included in the following
noess

o  Mote 10 -impairment assessment of intangible assets and goodwill: key assumplions
underlying recoverable amounts, including the recoverability of development
costs;

& Mote 27 - measurement of expected credit loss (ECL) allowance for trade receivables: key
assumptions in determining the weighted-average loss rate,

Measurement of fair valoes

A number of the Group's accounting policies and disclosures require the measurement of fair
values, for both financizl and non-financial assets and liabilities.

The management of the Group has overall responsibility for all significant fair value
measurements, including Level 3 fair values,

The managenient regularly reviews significant unobservable mpats and valustion sdjustments, I
third party information, such as broker quotes or pricing services, s used to measure fair values,
then the management assesses and docomeiits the evidence obtained from the thind parties 1o
support the conclusion thot such valuations meet the requirements of FRS, including the level in
the fair value hierarchy in which such valuations should be classified,

When measuring the fair valie of an asset or o liabilty, the Group uses observabbe market data
a5 far o8 possible. Fair values are categorised into different levels in a fair value hierarchy based
om the mputs used i the valuation technicques as follows:

o Level |- quoted prices (unadjustied) m aclive markels for identicall assets or labilities,
Level 2 inpuls other than quoted prices included in Level 1 that are observable for the asset

or Hability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

¢ Leveld: inpuis for the asset or liability that sre not based on observable market datn
{unobservable inputs),

I the inpas used to measure the fair value of an asset or a lisbility fall into different levels of the

fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level

of the fair valise hicrarchy as the lowest level input that is significant 1o the entire measurement

(with Level 3 being the lowest),

The Group recognises transfers between levels of the fair value hierarchy as of the end of the
reporting period during which the change has occurred.

Further mformation about the assumptions made in measuring fir valoes is mehaded in note 27,
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Changes in accounting policies
MNew standards and amendmenis

The Group has applied the following FRS, amendments to and interpretations of FRS for the first
timne for the anmual period beginming on 1 April 201%:

FRS 116 Leses

FRS INT 123 Unceriainty over fncome Tax Treatmenis

Long-term mierests In Associates and Joint Vemivres {Amendmenis to FRS 28)

Prepeymient Feaiures with Negative Compensation (Amendments to FRS 109)
Previously Held Interest in o Joint Operation (Amendments to FRS 103 and 111}

Tneenne T Consequences af Payments on Flnaneial Inciraments Classified ar Equi
(Amendments to FRS 12)

Borrowing Costs Eligible for Capitalisation (Amendments to FRS 23)

Plan Amendment, Crriailment or Settfemens { Amendments to FRS 19)

- & @ & & @

Crther than FRS 116, the application of these amendments fo standards and interpretations docs not
have a material effect on the (mancial stalements,

FRS 116 Leaves

The Group applied FRS |16 using the modified retrespective appeoach, under which the amount
of right-of-use nssets recognised is equal 1o the bease labilities at 1 April 2019, Accordingly, the
comparative information presented for 2018 is not restated — ie. it is presented, as previously
reported, under FRS 17 and related intorpretations.  The details of the changes in accounting
policies are disclosed below. Additionally, the disclosure requirements in FRS 116 have mot
generally been spplied to comparative information.

Definition of a lease

Previously, the Group determined at contract inception whether an arangement was or contained
n lease under INT FRS 104 Deterntining wheddier an Arrangement comfaing a Lease. The Group
mow assesses whether a contract is or contwins a lease based on the definition of a lease, as
explained in FRS 116.

O transition 1o FRS 116, the Group elected to apply the practical expedient to grandfather the
assessment of which transactions are keases. The Group applied FRS 116 only to contracts that
wera previously identified as leases. Contracts that were not identified as leases under FRS 17
and INT FRS 104 were not reassessed for whether there is a lease under FRS 116. Therefore, the
definition of a lease under FRS 116 was applied only to contracts entered into or changed on or
after | April 2019,

As o lesser

As a lessee, the Group leases properties from third parties. The Group previously elassified leases
as operating or finance lenses based on ils assessment of whether the lease transferred
significantly all of the risks and rewards incidental to ownership of the underlying assc. 1o the

Group. Under FRS 116, the Group recognises right-of-use pssets and lease liabilities for mest of
thess leses — i.e. these leases are on-balance sheet,
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Yewr ended 31 Marchk 2020

At commencement or on modification of a contract thet contains a lease component, the Group
ullocates the consideration in the contrsct 10 each lease component on the basis of its relative
stand-alone price.

Leases classified ax operating leazes wrder FRS 17

Previcusly, e Group classified property leases as aperating beases under FRS 17. On transition,
fior these leases, lease liabilities were measured at the present value of the remaining lease
paymenis, discounted at the respective lessee enlities incremental borrowing rates applicable to
the lenses as at 1 April 2019, Right-of-use assets are measured at an amount equal (o the lease
liahility, adjusted by the amount of any prepaid or accrued lease payments: the Group applied this
approach to all other leases,

The Group has tested ity righl-of-use assets for impairment on the date of ransition and hos
concluded that there is no indication that the right-ol-use assets are impaired.

The Group used a number of practical expedients when applying FRS 116 10 leases previously

¢lassified as operating leases under FRS 17, In particular, the Groug:

» did not recognise right-of-use asseis and labilities for leases for which the lease term ends
within 12 months of the date of initial application;

o did not recognise right-of-use assets and liabilities for leases of low value assets;

= excleded initial divect costs from the measurement of the right-of-use asset al the date of initial
application; and

#  uzed hindsight when determinimg the lease term,

Leaves classified os finence feases wnder FRE 17

The Group leases 8 number of flems of production equipment. These leases were classified as
finance leases under FRS 17, For these finance leases, the carrying amount of the right-of-use
asaet and the lease liability ot 1 April 2019 were determined at the camying amount of the lease
asset and lease liability under FRS 17 immediately before that date.

Impact on financial statements
Tmpact on iransitton®

Ohii iransition 1o FRS 116, the Group recopnised additional right-of-use assets, and additional lease
Iznhilities, recognising the difference in retained eamings. The impact on transition is swnmarised

helaw.
1 April
2019
uss
Right-of-use assets 178,510
Lease liabilities {135,572}
Prepaymen (42.538)

When measuring lease lohilities for lenses that were classified as operating leases, the Group
discounted lease payments using its incremental borrowing rate at | April 2019, The incremental
borrowing rate used mnges from 5% to 7%,
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Significant accounting policies

The ccounting policies sel oal below hiave been applied consistently 1o all periods poesented i
these financinl statements, and have been applied consistently by Group entities, except as
extplained in note 2.5, which addresses changes in accounting polizies.

Basis of consolidation
Husiness combinatinng

The Group sceounts for business combinations using the acquisition method when control is
transfemed 1o the Group.

The Group measures goodwill ot the acquisition date as:

= the fair value of the consideration transferred; plus

» ihe recognised amount of sny non-controlling interests in the scquirces; plus

» if the business combination 15 achieved in stages, the fair value of the pre-cxisting equity
inierest in the acquinee,

aver the net recognised amount (generally fair value) of the identifiable assels sequired and
liabilities assumed. Any goodwill that arises is tested annually for impairment. When the excess
iz pegalive, a bargain purchase gain is recognised immediately in profit or koss,

The consideration transferred does not include amounts related to the setilement of pre-existing
relationships. Such amounts are generally recognised in profit or loss.

Any contingent consideration pavable is recogrised at fur value at the acguisition date and
included in the consideration transferred. IF the contingent consideration is classified as equity,
it is not re-measured and scttbement is accounted for within equity. Otherwise, other contingent
considernlion i remessured at fair value af cach reporting date and subsequent changes to the fair
value of the contingent considerstion are recogmised in profit or loss.

Mon-contrelling interests that are present ownership inferests and entitle ther holders o a
proportionate share of the scquires’s net assets in the event ol hquadation are measired either at
frir value o af the nen-contralling interest’s propationme share of the recognised amounts of the
aciquires"s entifiable nel assets, at the scquisition date, The measurement basis taken s elected
on a transaction-by-transaction: basis.  All other noncontrolling inferests are measured at
acguisition-date falr valee, uiless another messurement basis is required by FRSs,

Costs related to the soguisition, other than those associated with the issue of deldl or equily
securities, that the Group mcurs in conmection with a business combination are expensed as
mcurred.

Changes in the Group’s intérest in a subsidiary that do not result in a loss of control are sccounted
fior as equity transactions.
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Subsidiaries

Subsidiaries are entities controlled by the Group, The Group controls an entity when it is exposed
to, or has rights (o, variable returns from its involvement with the entity and has the ability to
affect those retums through its power over the entity. The financial statements of subsidinries are
included in the consolidated financial statements from (e date that control commences until the
date that control ceases.

The accounting policies of subsidiaries have been changed when necessary to align them with the
policies adopted by the Group, Losses applicable to the non-controlling interests (WCI) in a
subsidiary are allocated fo the non-controlling interests even if doing so causes the non-controlling
interests fo have a deficit balance.

Laoas of control

When the Group loses control over a subsidiory, it derecognises the assets and liabilitics of the
subsidinry, and any related WCT and other components of equity. Any resulting gain or loss is
recognised in profil or loss. Any interest retained in the former subsidiary is measured at fair
wvalue when control is lost,

Investmenis in associate

Associates are those entities in which the Group has sigmificant inflsence, but nod control oF joint
comtrol, over finnneial and opemting policies of these entitics. Significant influence is presumed
to exist when the Group helds between 20% or more of the veting power of anather entity.

Investments in associote are accounted for using the equity method. They are recognized initislly
at cost, which inclades transaction costs, Subsequent 1o initial recognition, the consolidated
financial stalements include the Group's share of the profit or loss and other comprehensive
income of associnte, after adjustments to align the accounting policies with those of the Group,
from the date that significant influence commences until tha date that significant influence ceases.

When the Group's share of losses exceeds its investmant in an associate, the camying amount of
the investmeat, together with any long-tenm interests that form part thereof, is reduced to zero,
and the recognition of further losses is discontinued except to the extent that the Group has an
chligation to fund the investee's operations or has made payments on behalf of the investes.

Joint operation
A joint operation is an amangement in which the Group has joint control whereby the Group has
rights to the assels, and obligations for the liabilitics, relating to an arangement. The Group

accounts for each of its assets, liahilities and tranzactions, inchiding its share of those held or
incurred jomnily, in relatian to the joint operation.
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(i) Transactions eliminated on consalidation

Intra-group balanees and transactions, and any unrealized income and expenses nrising from inira-
group transzctions, are eliminated in preparing the consolidated financial stalements. Unrealised
gains arising from transsctions with equity-accounted invesiee are eliminated agninst the
investment to the extent of the Group's interest in the investee, Unrealised Insses are eliminated
in the snme way as nnrealised gaing, but only to the extent that there is no evidence of inpairment,

{vii) Subsidiaries and associates in the separate financial sintements

fnvestments in subsidiaries and associates are stated in the Company’s statement of financial
position at cosi less accumulaicd impainment losscs.

32 Foreign currency
(i) Foreign currency transactions

Transactions in foreign curmencies are trmnslated 1o the respective functional currencies of Group
entities of the exchange rtes ot the dates of the transactions. Monetary assets and ligbilities
denominated in loreign currencies at the reporting date are translated to the functional currency
at the exchanpe rate at that date. The foreign currency gain or loss on monetary items is (he
difference between amortised cost in the functional currency at the beginning of the year, adjusted
for effective interest and payments during the year, and the amortised cost in foreign currency
translated at the cxchange rate at the end of the year,

Mon-monetary assets and Gabilities denominated in foreign currencies that are measured at fair
value are translated to the functional currency at the exchange rate at the dote that the fair value
was determined, Mon-mohetary items in o foreign currency that are measured in terms of
historical cost are translated using the cxchange rate at the date of the tmnsaction,  Foreign
currency differences arising on translation are recognised in profit or loss.

(i) Forcignoperations

The assets and liabilities of foreign operniions, including goodwill and fair value adjustments
arising on acquisition, an: translated to United States dollars at exchange rates at the reporting
date. The ncome and expenses of foreign operations are translated to United States dollars at
cecchange rates at the dates of the transactions,

Foreign curmency differences are recognised in other comprehensive income, and presented in the
translation reserve in equity, However, il the operation is a non-wholly-owned subsidiary, then
the relevant propertionate share of the translation difference is allocated to the nen-contralling
interests. Wien o forcign operation is disposed of such that control, significant influence or joint
control is lost, the cumulative amount in the translation reserve related 1o that foreign operation
iz reclussified to profit or loss a8 part of the gain or loss on dispoeal. When the Group disposes
of only part of its interest in a subsidiary that inclodes a foreign operation while retaining control,
the relevant proportion of the cumulative amount is reattributed (0 non-confrolling inferests,
When the Group disposes of enly part of its investment in an associates that mcludes a foreign
aperation while retaining significant influence or joint control, the relevant proportion of the
cumuilative amount 15 reclassified to profin or loss.

When the settlement of 0 monetary item receivable from or payvable o & foreipn operation is
neither planned nor likely in the foresceable fatare, foreign exchange gains and losses arising
from such monetary items are considered 1o form part of a net investment in a foreign operation.
These ané recognised in other comprehensive income, and are presented in the translation reserve
in equity.
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Financial instruments
Brcopnition and initial measurement
Mon-derivative linancial asseis and Mnancial linbilitics

Trade receivables are initially recognised when they are originated. All odher financial assets and
financial liabilities are initially recognised when the Group becomes a party to the contrachaal
provisions of the mstrument.

A financial assct (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus, for an item oot o FYTPL, transaction
costs that are directly attributable to iis acquisiiion or issue, A trade receivable without a
significant financing component is mitially measured at the transaction price.

Clossification and subsequent measurement
Mon-derivative financial assets

On initial recognition, o fmancinl asset is classified as measured a1 amortised cost, which
comprised cash and cash equivalents, and trade and other receivables.

Financial assels are not reclassified subsequent to their initial recognition unless the Gronp
changes its business model for managing financial assets, in which case all affected financial
assels are reclassified on the first day of the first reporting period following the change in the
business model,

Finanelal assets af amortized cost

A Mnancial asset is measured at amortised cost if it meets both of the following conditions and is
ot designated s at FWTPL:

# it is held withm a busiiess made] whose objective is to hold assets 1o collect contractial cash
flows; and

» its contraciual terms give rise on specified dates o cash flows that are selely paymenis of
principal and interest on the principal amount cutstanding,

Financial assets: Business model assessment

The Group makes an assessment of the objective of the business model in which a financial asset
is held at a portfolio level because ihiz best reflects the way the business is managed and
information is provided to management. The information considered includes:

o the sted policies and oljectives for the porfolio and the operation of those policies in
practice, These include whether management's strategy focuses on eaming contractual
interest income, maintaining a particular interest rate profile, matching the duration of the
financial asseis to the duration of any related liabilities or expected cash outflows or realising
cash flows through the sale of the assets;

« how the performance of the portfolio is evaluated and reported 1o the Group's management;
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o the risks that affect the performance of the business model (and the financial nssets held within
that business model) and how those risks are managed;

# how managers of the business are compensated ~ e.g. whether compensation is based on the
fair value of the asseis managed or the contraciual cash flows collected; and

s the frequency, volume and timing of sales of financial assets in prior periods, the reasons for
such sales and expectations about future sales sctivity.

‘Transfers of financinl assets fo third parties in transactions that do not qualify for derecognition
are not considered sales for this purpose, consistent with the Group's continuing recognition of
the assets,

Mon-derivative financial asseis: Assessment whelbher contractual cib Mows are salely
payments of principal and interest

For the purposes of this assessment, *principal” is defined as the fair value of the financial asset
on inftial recognition. ‘Intercest” is defined as consideration for the time valae of money and for
the credit risk associated with the principal amount outstanding during a particular peried of time
and for other basiz lending risks and costs (e, liquidity risk and sdministrative costs), s well 15
a profit masgin.

In nssessing whether the controctual cash flows are solely payments of principal and interest, the
Group considers the contrctual terms of the instrument. This includes assessing whether the
financial asset containg a contractunl term that could change the timing or smount of contractual
cash Mows such that it would not mest this eondition. In making this assessment, the Group
considers:

contingent events that would change the amount or timing of cash Mows;

terms that may adjust the contractiual coupon rate, including variable rate features;
prepayment and extension features; and

terms that limit the Group's claim to cash flows from specified assets (e g. non-recourse
features),

A prepayment feature is consistent with the: solely payments of principal and imterest criterion if
the prepayment amount substantially represents unpaid amounts of principal and interest on the
principal amount cutstanding, which may include reasonable additional compensation for carly
termination of the contract.  Additionally, for a financial asset acquired at a significant discount
or premium io its contractual par amount, a feature that permits or requires prepayment al an
amount that substantially represents the contractual par amount plos accrued (but unpaid)
contractual interest (which may also include reasonable additional compensation for early
termination) is treated as consistent with this criterion if the fair value of the prepayment feature
i% ingignificant at initial recognition.

Non-derivative financial assets: Subsequent measurement and gains and losses
Financinl ascefs af oomortived cost

These asgels are subsequently measured 1t amortised cost using the effective interest method, The
amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and

losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is
recognised in profit or loss,
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Mon-derivative financial linbilities: Classification, subsequent measurcment and gains and
lnsses

Financial lishilities are classified as measured ot amortised cost or FWTPL. A fimancizl lisbility
is clissificd as ot FVTPL i it s classified as hebd-for-trading or it 15 designated as such on imitial
recognition. Financial linbilities at FVTPL are measured o fuir value and net going and losses,
including any interest expense, are recognised in profit or foss, Directly aftribuiable transaction
costs are recognised in profit or lose as ineumed.

Other financial fabilities are titially measured at fair valoe less directly atiribatable tansaction
costs, They are subsequently mensured ab amortised cost using the effective Interest method.
Interest expense and foreign exchange gains and losses are recognised in profit or loss, These
financial lizbilities comprised interest bearing loans and borrowings and trade and other payables.

Derecognition
Finaneial asseis

The Group derecognises a financial asset when the contraciual rghts o the cash flows from the
financinl asset expire, or it transfers the rights to receive the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are
transferred or in which the Group neither transfers nor retains substantially all of the risks and
rewards of ownership and it does not retain control of the financial asset.

The Group enters mito transactions whereby it tansfers assels recognised m s sinlement of
financial position, but refains either all or substantinlly all of the risks ond rewards of the
transforred assels. In these cases, the transfered agsets are not derecognised,

Financial liabilities

The Group dereeajmnises a financial lability when its contractinl sbligations are discharged of
cancelled, or expire, The Group also derecognises a financinl liability when its termes ane modified
and the cash Mows of the modified lability are substantially different, in which case a new
financial liability based on the modified terms is recognised at fair value,

O derecognition of & Onancial liabilicy, the difference betwezn the carrying amount extinguished
mard the consideration paid (incliding any noin-casth assets transferved o labilities assumed) is
mecognised in profit or loss,

Offsetting

Financial assels and financial liabilities are offset and the net amount presented in the statement
of fimncial positson when, and only when, the Group eurrently has a legally enforceable rght (o
set off the amounts and it intends either 1o settle them on o net basis or to realise the assel and
settle the hability sionaltaneously.

Cash and cash equivalents

Caszh and cash equivalents comprise cash balances and fixed deposits from the date of scquisition
that are subject to an insignificant rizk of changes in their fair value and arc used by the Group in
the management of its shon-tenn commitments.
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{vi) Share capital
Oridimary shares

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of
ordinary shares are recognised as a deduction from cquity, pet of any tax effects.

34 Property, plant and equipment
(i) Recognition and measurement

Itesng of peoperty, plant and equipment are measured at cost, less sceumulated deprecistion and
accumulated impaiment losses.

Cost includes expenditure that is directly attributable to the acquisition or construction of the
assel. Purchased soltware that is integral to e Junclionality of the related egquipment is
cipitalised as part of the equipment.

When parts of an jtem of property, plont and equipment have different useful lives, they are
aceounted for as separate ftems {major components) of property, plant and equipment.

The gain or loss on disposal of an tem of property, plont and equipment is recognised in profit or
loss.

(i} Subsequent costs

The cost of replacing a component of an ilem of property, plant and equipment s recognised in
the carvying amsount of the item if it is probable that the fuure economic benefits embodied within
the component will flow to the Group, and its cost can be measured reliably, The carrying amount
of the replaced component is derecognized. The costs of the dey-1o-day servicing of property,
plant and equipment are recognised in profit or boss as incurred.

(i) Depreciation
Depreciation is based on the cost of an asset less sts resideal value, Significant components of
individual assets nre assessed and if 4 component has an useful life that is different from the
remainder of that asset, that component is depreciated separately.
Depreciation iz recognised as sn expense in profit or loss on a straiyle-line basiz over the
estimated useful lives of each component of an item of property, plant and equipment, Leased
assels wre depreciated over the shorer of the bease term and their wseful lives unbess it is
reasonably certain that the Group will obtain ownership by the end of the lease ferm.
Depreciation is not provided on frechold land and construction-in-progress.

Depreciation 15 recogmised from the date that the property, plant and equipment are mstalled and
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The estimated useful lives for the cument and comparative years are as follows:

BEuilding - 25 years
Computers and soltware = 310 years
Electrical and fittings = 10years
Furniture and fitings = 3-10years
Leaschold property = 13-20 years
Machinery = 5 ycars
Motor vehicles - 3-8 vears
Office equipment = 3= 10 years
Fenovation = 510 years

Deprecistion methods, useful lives and residual values are reviewed al the end of each reporting
period and adjusted if appropriate.

35 Innangible assets and goodwill
) Goodwill

Goodwill thae arises upon the acquisition of subsidinries is included in intangible assets, For the
measurement of goodwill at initial recognition, see note 3,1(1),

Subsequent measurement
Goodwill is measured ot cost less accumulated mpairment losses.,
{ii) Oviher intangible azsets

Orther intangible assets thot wre scguired by the Groop aed hove lnite useful lives are measured
al cost less accumulated smortisation and accumulated impairment losses.

{1l Amortisation
Amaortisation 15 caloulated based on the cost of the asset, less its residual value.
Amortisstion is recognized in profit or loss on s straight-line basis over the estimated wseful lives
of intangible assets, other than goodwill, from the date that they are available for wse. The
estimated useful lives for the current and comparative years are as follows:
+  Customer relwtionships 10 vears

Amortisation methods, useful lives and residual values are reviewed at the end of each reporting
period and adjusied if appropriate.

3.6 Investment properly
Investment propery is properiy held either fo eamn rental income or for capital apgeeciation or for
both, but not for sale i the erdinary course of basiness, use n the production or supply of goods
or services or for administrative purposes. Investmenti property is measured ai cost bess
depreciation over their estimated useful life of 50 years.

Any gain or bess on disposal of an investment property (caloulated as the difference between the
net proceeds from disposal and the carrving amount of the item) i recognised in profit or loss,
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Inventories

Inventories are valued at the lower of cost and net realisable value. Raw materials comprise
purchise costs accounted for on a first-in-first-out basis.,

Work-in-progress and finished goods comprise cost of direct materials, direct labour and an
attributable promotion of manufacturing overheads based on normal operating capacity. These
costs are assigned on an ellocation of direct material and direct labour.

Met realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary o make the sale,

When ile inventories are sold, the carrying amount of those mventories 5 recognised as an
expense in the period in which the related revenoe is recogmised.

The amount of mny allowance for write-down of inventaries to net realisable value and all losses
of inventories are recognised as an expense in the period the write-fown or loss occurs. The
amount of any reversal of any allowance for write-down of inventories, arising from an incnemse
in net renlisable value, is recognised as a reduction in the amount of inventorics recognised as an
expense in the period in which the reversal occurs.

Leases

The Group has spplied FRS 115 using the modified retrospective approach and therefere the
comparative information has not been restated and continees to be reported under FRS 17 and
INT FRS 104, The details of aceounting policics under FRS 17 and INT FRS 104 are disclosed

separately,
Policy applicable from 1 Apcil 2009

At inception of a contract, the Group assesses whether a confract is, or confains, a lease. A
contract is, oF contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchanpge for consideration. To assess whether a confract convevs
the right to control the use of an identified asset, the Group uses the definition of a lease in FRS
116,

As a lesses

Al eommencement or on modification of a contract that contnins n lease component, the Group
ollocates the considerntion in the contract to each kase component on the basis of its relative
stand-alone prices. However, for the leases of property the Group has elected not to separate non-
lease components and account for the lease and non-lease components as a single |ewse
companent.

The Group recognises a right-of-se asset and a lease liability at the lease commencement date.
The right-of-wse asset is initially measured at cost, which comprises the initial amount of the lease
liabality adjusted for any lease payvasents made al or befone the commencement date.
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The right-of-use asset iz subsequently deprecisted using the straight-line method from the
ecommencement date o the end of the lease term, unless the leass timsfers ownership of the
underlying asset to the Group by the end of the lease term or the cost of the right-of-use assot
reflecis that the Grotp will exercize a purchose option. In that case the fght-ol-use assel will be
depreciated over the useful life of the wmderying asset, which is determined on the same basis as
those of property and equipment. Tn addition, the Aight-of-use asset is periodically reduced by
impairment losses, if any, and adjusied for centain remeasurements of the lease linbility.

The lease liability is mitially measured af the present valus of the fease payments that are not pasd
at the commencement date, discounted using the imterest e implicid in the lease or, if that mmie
cannot be readily determined, the Group's incremental bosrowing, rate. Generally, the Group uses
its incremental borrowing rate as the discount rate,

The Group determines its incremental borowing rate by cbiaining inlerest miss from varous
external lnancing sources based on the bocation of the entities which have the lease liabilities.

Lease payments incleded in the measurement of the lease liability comprise the following:

o fixed payments, including in-substance fixed payments;

& variable lease payments that depend on an index or a rate, initinlly measured using te index
or rate a5 of the commencement date;

*  amounts cxpected to be payable under a residual value puarantes; and

»  the exorcise price under a purchase option that the Group is reasonably certain to exencise,
lease payments in an optional rencwal period if the Groap is reasonably certain to exercise an
extension option, and penalties for early termination of a lease unless the Group is reasonably
certain nod to terminate early,

The lease liability 5 measired af amortised cost using the effective interest method. It is
remeasurced when there is a change in future lease payments arising from a change in an index or
rate, if there is a change i the Group's estimate of the aimount expected to be payable under a
residual value guarantes, if the Group changes its assessment of whether it will exercise a
purchase, extension or lemnination option or if there is a revised in-substance fived lease payment.

When the lease linbility is remessured i this way, a cormesponding adjustment is made to the
carrying amount of the rght-of-use assel, or is recorded in profit or loss if the camying amount of
the right-of-use assel has been reduced to zer.

The Group presents right-of-use assets that do not meet the definition of investment property in
‘property, plant and eguipment” and lease liabilitics in “loans and borrowings® in the statement of
finnneial position,

Shori-term leaves and leaxes of low-wilue asséls

The Group has elected nol to recognise right-of-use assers and lease liabilities for leases of low-
value assets and shor-term leases, mcluding IT equipment. The Group recognises the lease
payments associated with thess leases as an expense on a straight-line basis over the lexse term.
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Leases - Policy applicable before 1 April 2009
Finance leases

Lease of property, plant and equipment where the Company assumes substantinlly all (he risks
and rewards of ownership are classified as finance leases. Finance leases are capitalised ot the
inception of the lease at the lower of the fair value of the leased property, plant and equipment or
the present value of the minimum lease payments, Each lease pavment is allocated between the
linbility and finence charges so gs to achieve a constant mte on the finaee balance outstanding,
The cotresponding rental obligations, a net of finance charges, are included in finance lease
Iiabilities. The interest clement of the finance cost is taken to the profit or loss over the lease
period so a5 to produce a constant periedie rate of interest on the remaining halance of the lability
for each period

Operating leaves

Leases where a significant portion of the risks and rewards of ownership are retained by the lessor
are classified as operating leases, Payments made under operating leases (net of any incentives
received from the lessor) are 1aken to profit or loss on a straight-line basis over the period of the
leass.

When an operating lease is terminated before the lease period has expired, any payment required
to be made o the lessor by way of penalty i1s recognised as an expense in the perind in which
lerminarion takes place,

Finance income and finance costs

The Group’s finance income and finance costs inclide interest income and the foreign currency
gain or loss on financinl assets and financial labilities.

Finance income is recognised using the effective interest method.

The “effective inferest rale’ is the mte that exactly discounts estimated future cash payments o
receipts through the expected life of the financial instrument 1o the gross earrying amount of the
financial asset.

In calculating interest income, the effective intersst rate is applied to the gross carmying amoamnt
of the asset (when the asset i3 nol credit-impaired ), Howewver, for financial assets that have become
credit-impaired subsequent o initial recognition, interest income is calculated by applying the
effective interest rate (o the amortised cost of the financial asset. [F the asset is no longer credit-
impaired, then the calculation of interest income reverts 10 the gross basis,

Bomowing costs that are not directly aitributable to the acquisition, construction or production of
# qualifying asset ure recognised in profit or less using the effective interest methed,

Impairment
Non-derivative inancial assets

The Group recognises loss allowances for ECLs on financial assels measured ot amortised costs,
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Lass allowances of the Group are measured on gither of the following bases:

= | 2-month ECLs: these are ECLs that result from default events that are possible within the 12
maonths after the reporting date (or for a shorter period if the expected life of the mstrument is
less than 12 months); or

# Lifetime ECLs: these are ECLs thot result from all possible default events over the expected
life of a financial instrzment or contrsct asset.

Simplified approach

The Group applics the simplified approach o provide for ECLs for all rade receivables. The
stmplified approach requires the loss allowance to be measured ot an amount equal to lifetime
ECLs,

Gemeral approach

The Group applies the general approach to provide for ECLs on all other financial instruments.
Undler the general approach, the Ioss allowance is measured at an amount equal to 12-month ECLs
at initial recognition.

At cach reporting date, the Group assesses whether the credit risk of & financial instrament has
increased significantly since inftial recognition, 'When credit risk has increased signaficantly since
initinl recognition, loss allowance is mensered ot an amount equal to lifetime ECLs,

When determining whether the credit risk of a financial asset hos increased significantly since
initinl recognition and when estimating ECLs, the Group considers reasonable and supportable
information that iz relevant and wvailable without undue cost or effort.  This ineludes both
quantitative and qualitative information and analysiz, bazed on the Group's histosical experience
and informed credit assesement and includes foreard-looking information.

IF eredit risk has not increased sipnificantly since initial recognition or if the credit quality of the
financial instruments improves such that there is no longer a significant increase in credil risk
sinee initinl recognition, Joss allowance is measured at an amount equal to 12-month ECLs.

The Group considers a financial asset to be in defanlt when:

= il borrower is unlikely to pay its credit obligations to the Groap in full, without recourse by
the Group to sctions such as realising security (if amy is held); or

# (he financial asset is more thon 90 days past due,

The maximum period considered when estimating ECLs i3 the maximum controctual period over
which the Group is exposed to credit risk.

Measurenent of ECLs
ECLs are probability-weighted estimates of credit Iodses, Credit losses are messured of the
present value of all cash shortfalls (Le. the difference between the cash Mows due to the entity in

aceordance with the contract and the cash flows that the Group expects to receive). ECLs are
discounted at the affective interest rate of the financial asset.
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Credit-impaired financial avsers

Al each reporting date, the Group assesses whether financial assets carried at amortised cost are
eredit-imprired, A financial asset is *credit-impaired” when one or more events thal have a
detrimental impact on the estimated future cash flows of the financial asset have occurmed.

Evidence thot o financial asset is credit-impaired includes the following observable data;

« gignificant financial difficulty of the deblor,

+ o breach of contract such as o defanlt or being more than 9 doys past dus;

= the restructuring of a loan or advance by the Group on terms that the Group would not conssder
otherwise;

& itizs probable that the debtor will enter bankruptey or other finuncial reorganisation; or

+ the disappearance of an active market for a security because of financial difficulties.

Presemiation of allowance for ECLs in the statement of financial posivion

Loss allownnees for financial assets measured at amontised cost are deducted from the gross
currying amount of these assets,

Write-off

The gross carrying amount of a finoncial asset is written off (either partially or in full) to he
extent that there is no realistic prospect of recovery. This is generally the case when the Group
determines that the debtor does not have assets or sources of iIncome that could gencrate sufficient
cash flows to repay the amounts subject to the write-off. However, financial assets that are written
off could still be subject to enforcement activities in order to comply with the Group's procedres
for recovery of amounts due.

(i} Associate

An mmpaiment boss in respect of an associle s measured by comparing the recoverable wmosnt
of the investment with its carrying amount in sccordance with the requirements for non-financial
assets, An impaimment loss is recopmsed moprofit or loss. An impainnent loss i3 reversed if there
has been a favourable change in the estimates used o determing the recoverable amount and caly
to the cxtent that the recovernble pmeanl inérenses.

(1) MNan-Tinancial asseis

The carrving ameounts af the Group's non-financial assets, other than imventories and deferred tix
assets, are peviewed at cach reporting date 1o determine whether there 15 any indication of
mmpatrment. ¥ any such indication exists, then the asset's recoverable amount is estimated, For
goodwill, and intangibbe assets thot have indefinite wseful lives or that are not vet available for
use, the recoverable amoint s estimated eich vear at the same time. An mmpairment loss is
recognised if the carmying amount of an asset or its relited cash-genemting unit (CGU) exceeds
iz estimaled recoverable weount.
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The recovernble amount of an agset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted o their
present value using a pre-tax discount rate that reflects curment market assessments of the time
value of money and the risks specific to the asset or CGU. For the purpese of impairment iesting.
assets that cannot be tested imdividually are grouped together into the smallest group of assets thag
generates cash inflows from continuing use that are lergely independent of the cash inflows of
olher assets or CGUs, Subject to an operating segment ceiling test, for the purposes of goodwill
impairment testing, CGUs to which goodwill has beon allocated are aggregnied so that the level
al which impairment testing is performed reflects the bowest level at which goodwill is monitored
for intemal reporting purposes. Goodwill acquired in 4 business combination is allocated to
groups of CGLUs that are expected 1o benefit from the synergies of the combination.

The Group's corpornte assers dn not generate separate cash inflows and are wtilised by more than
one CCL, Corporate assets are allocated to CGUs on a reasonable and consistent basis and tested
for impairment as part of the testing of the CGU to which the corporate asset is allocuted,

Impaimecnl losses are recognised in profit or loss. Impainment losses recognised in respect of
s are allocated first to reduce the camying amount of any goodwill allocated to the CGU
{group of CGUs), and then to reduce the carrying amounts of the other assets in the CGU (group
of CGUs) en o pro rafo basis,

An impairment loss in respect of goodwill is not reversed. [n respect of other assets, imprirment
losses recognised in prior periods are assessed at ench reporting date for any indications that the
losz has decreased or no longer exists. An impairment boss is reversed if there has been a change
in the estimates used o determine the recoverable amoumt. An impairment loss is reversed only
iy the extent that the asset’s camying amount does not exceed the carrving amount that would
have been determined, net of deprecistion or amortisation, il no impainment loss had been
recognised.

Goodwill that forms part of the carmying ameount of an investment in an associate is not recognised
separately, and therefore is not tested for impairment separately. Instead, the entire amount of the

imvestment in an associate is tested for impainnent a8 o gingle asset when thore is objective
evidence that the investment in an associate may be impaired,

Mon-current assets held for sale

Mon-current assets comprising assets and liabilities, that are highly probable to be recoversd
primarily through sale or distribution rather than through continuing use, are classified as held for
sale. Immediately betore classification s held for sale or distribition, the azsets, or components
of a disposal proup, are remeasured in accordance with the Group's accounting policies.
Thereafier, the assets, or disposal group, classified as held for sale are generally measured at the
lower of their carrving amount and fair value less costs to sell.

Impairment losses on initisl classification as held for sale and subsequent gains or losses on
remenskrement are recognised in profit or loss.  Gains are not recognised in excess of any
cumulative unpairment loss.

Investment property enee classified as held for sale are not amortised or deprecinted. In addition,
equity aceounting of assogiales ceases once classified as held for sale.
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Employes benefits
Drefimed conrribusion plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contribution into a separate entity and will have no legal or constructive obligation to pay further
amoumts, Obligntions for contributions to defined contribution pension plans are recognised as an
employee benefit expense in profit or loss in the perinds during which related services are
rendered by employees.

Shori-term employee benefis

Shor-term emploves benefit oblipations are measured on an undiscounted basis and are expensed
s the related service iz provided. A liability is recognised for the amount expected to be paid
under short-term cash bonus if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the emploves, and the ohligation can be
estimated refably.

Unurilised annnal leave

The equivalent cost of employees” entitlements to unutilised annual leave o at the end of each
financial period s accrued for and recognised &5 an expense in profit or boss in the period in which
the related employment services are rendered,

The Group hus nol mace any provision for employes leave entitlement 25 the amounts ae
insignificant.

Prowvisions

Provisions are recognisad when the Group has a present obligation (legal or constructive), ns a
result of a past event, and it is probable that an outflow of resources cconomic benefits and will
be required 1o settle the obligation and a reliable estimate can be established on the amount of the
obligation. Provisions ane reviewed at each reporting date and adjusted to reflect the curment hest
estzmale, Where the effect of time value of money is material, the amount of the provision is the
present value of the expenditure expected to be required to setthe the obligation.

Bevenue recognition
Sales of goods and services

Revenue from sale of goods and services in the ordinary course of business is recognised when
the Group satisfies a performance obligation (PO} by transferring control of a promised good or
service lo the customer. The amount of revenue recognised is the amount of the transaction price
allocated to the satisfied PO,

The transzction price is allocated 1o each PO in the contract on the basis of the relative stand-
alone selling prices of the promised goods or services. The individual standalone selling price of
a good or service that has not previously been sold on a stund-alone basis, or has a highly variable
selling price, is determined based on the residual portion of the transaction price after allocating
the tmnsaction price 1o poods and'or services with observable stand-alone selling prices. A
discount or variable consideration is allocated to one or more, but not all, of the performance
obligations if it relates specifically to those performance obligations,
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The transaction price is the amount of consideration in the contract 1o which the Group expects
to be entitled in exchange for tmnsferring the promised goods. Consideration payable to a
customer is deducted from the transasction price if the Group does not receive a separale
identifinble benefit from the customer.

Revenue from sales of goods and services we recognised al o poil m time following the
satisfaction of the PO.

315 Tax

Tax expense comprises current and deferred tax, Currend tax and deferred fax i recognised in
profit or loss except to the extent that it reates (o a business combination, or jlems recognised
directly in equity or in other comprehensive income.

The Group has determined that interest and penalties related to income taxes, including uncertain
tnx treatments, do not meet the definition of income taxes, and therefore sccounted for them wder
FRS 37 Provistens, Contingent Liahilities and Confingent Azavis,

Current tax is the expecied tax payahle or receivable on the taxahle income or loss for the year,
using tax rates enscted or substantively enacted at the reporting date, and any adjustment o tax
payable in respect of previous years. The amount of current tax payable or receivable is the best
estimate of the tax ameunt expected 1o be paid or received that reflects uncertainty related to
income twoes, iFany. Current tax also includes any tax arising from dividends.

Current tax nasets and liabilities are offset only if certain criteria are met.

Deferred tax iz recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounis used for taxation purposes.
Deferred tax is not recognised for:

o temporary differences on the initial recognition of assets or lizhilitics in a transaction that is
not a business combination and that affects neither accounting nor taxable profit or loss;

o emporary differences related to investment in subsidiary and associates 1o the extent thit
the Group is able to control the timing of the reversal of the temparary difference and it is
probable that they will ot reverss in the foresceable future; and

o taxable temporary differences arising on the initinl recognition of geodwill.

The measurement of deferred taxes reflects the tax consequences that would follow the manner in
which the Group expects, at the reposting date, to necover of seltle the carmying amount of its assets
and linhilities. Deforred tax 15 measured af the tax rafes that are expecied to be applied to
temporary differences when they reverse, based on the laws that have been enacted or
substantively enacted by the reporting date,

Deferred iax assets and lisbilities are offset if there is a legally enforceable right fo offset current
tax linbilities and assets, and they relate 1o taxes levied by the same tax suthority on the same
inxable entity.

FS525
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Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent that it is probable that future taxable profits will be available
against which they can be used. Future txable profits are determined based on the reversal of
relevant taxable temporary differences. I the amount of taxable temporary differences is
insufficient 1o recognise a deferred tax asset i full, then future taxable profits, adjusted for
reversals of existing temporary differcoces, are considercd, based on the business plans for the
Ciroup.  Dieferred tnx assets are reviewed at each reparting date and are reduced to the extent that
it is no bonger probable that the related fax benefit will be realised; such reductions are reversed
when the probability of future taxable profits improves,

Unrecognised defemed tmx nsseis are reassessed at cach reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used.

In determining the amownt of current and deferred tax, the Group takes into aceount the impact
of unceriain tax positions and whether additional taxes and interest may be due. The Group
believes that its acerunls for tax liabilities are adequate for all open tax years bassd on its
assessment of many factors, including interpretations of tax law and prior experience.  This
assessment relies on estimates and assumptions and may involve a series of judgements about
future events, New information may become available that casses the Group to change its
Judpement repandivg the adequacy of existing tax abilities; such changes (o s labilities will
impact tax expense in the period that such a determination is made,

Mew standards and interpretations not adopted

A number of new standards, interpretations and amendments to standnrds are effective for annual
periods beginning after 1 April 2019 and earlier application is permitted; however, the Group has
not early adopted the new or amended standards and interpretations in preparing these financial
statements.

The following new FRSs, interpretations and amendments to FRSs are not expected to have a
significant impact on the Group's consolidated financial statements and the Company®s statement
of fimancial position.

Amendments 1o References to Concepliial Framework in FRS Standards
Definttion of a Business (Amendments to FRS 103)

Definition of Material (Amendments 1o FRS | and FRS £)

FRS 117 insurance Comtracis

F526

188/449

oOoooooooooood



EDINETOOOO

OO000O00o0o00oo00oOo(Esse713)
oOoooooooooood

LTSd

SIFLIIO]  E5106E

treinen)  (eootap)
(SEI'65%) i
LESGE FILT

OORIRE  DLETRLY
1600’1 S50

FRURETS  ITLOTI

CECRRET  os'pol

11 50
Mol mopuaonay mmdmba pmas SaumIE

QIO YRy | papus aea)

EWNEYS R

ST S1) e T A ST RGP

TLs ORI E 945891

FL6 D5 0¥ 0Ly DE03E9L  EEVELST  FUSOEO1 OEOE S L K
D155 o TLESwll  IEQIF (LB o) IR ANy
(os'ksld  (0LEvik) [ =] [F114] - - - wpesediig)
- - - {zzo'vi} - = Ho-musp
- - st - = el
1a) PR SRR OF J3pERa L
- 9ZE BTL LT - s din
Ammippsgne o nopinmbay
= = = BLLENT IS 000000a'eh LalLE R e |
g RS ol 1% =] IR LS0'T Fnppy
BOEIRET oI BLESLD LIy laN ] = SETSINE 10T Eody 1 Ty
EPERE T e HIE5LD [N = FICEIFE SIOT PR 1ETY
511 [y e 1) [ b smalip M
508D 51'E Fiva YEET SITGIYE RGP
R 108 HETH 09T wri - = _EE.____H
dnon
550 550 850 550 &5 =0
cdupig puw e pon asnwpes pee ey P srasfaadl-u)

yuamdinba pue yueyd *Gasdoag

189/449



EDINETOOOO

OO000O00o0o00oo00oOo(Esse713)

oOoooooooooood

BEd

TR 1TLl  CILF DT T B LBSACR  B9REEC] AL Fooes _ eeaiL DNCESWE  EESCLSE  pesgan|
BIESTEN  RLIIOT iF ST Tellt (W0 eeoy B BWEWT - SRLETE
WRGBITT  W0R LTI LIWEL URTELI | STLEGE  FETOGLT  GFCLOl  GALEdL  OOE¥Dl  OCoalll - -
TEEIFT WLPIT DL [ UEFERED  BILONF  GOORLT  GLOL6C  89FLYS UL E6I
L SR [ N {1 1 (T 133 - e IPT Geed [
fereosl - [x ] (oe'eot)  {i6s'sLed v g bal - Logd =
(SERET1)  Dpdo'iTd LLaf gl . = = - = e i TH] m
EURROT  TI6 ¥R L' TFEe  TITIL AT FIlaT] HLeE AUVLL
ST IITET s £ WFEIET  EEROE [SERET TINGIT  GLSISE ARENIT
BWORIT_ ITCRIL WA TR TITh TOFGLE] L6 FOL 86 #E_ TIRRIE  WOIRT  EPETII
LT T [FaT] [T T TRIL T [T o607 11 LT
MELEL  BETH STLHI Liste DEVOOE  BO'ER T LT 0696 LETSE - -
SECREKT LR 1P SEU'EE SONG90Tl es0IEE WECSLT DRl EOEIDS LSEOL -
50 %81 55 £20 =1 581 81 =n =0 gan 80
fral  oegeaoudd  peswdgabs  opppa leuppegy Gusdesd g poe WBei) pee e per Bapjing snadiial-u)
SO sl prRgsEr]  amung sy usndoes IRl

OFOT WLOR [| Paps 2]
A FUBTE [ty S
FHUBTRLRGAT SIF PUS PIT Fd WHELR P -l

OTOT R 1ETY
GHIT P TETY
S107 findv 1 1%
wemmy Smlury

OIOC PA 1E I

R sy
pwpodiag

-zl

S uimidag
S10T Pty 1 1y

GLOT g 1€ i
sl sl

190/449



EDINETOOOO

OO000O00o0o00oo00oOo(Esse713)

oOoooooooooood

654
EFESTRE  LGCLFl EE] = EE S T T 55 15 R
HB&CLUT THILLN FEb'S [T FOE (R G e | U e G55 0L =
LLEBRT IV E6E 11 1Lt YEL'AEY 0FE9LE [ T =
T9% SL0L 166 19C SO0 0r Y iL THY ¥EE SEAULY 65 9L 50 BIE =
TIIEDEE) [T [T T4 - [{5aFd] = =
frzo'son) - - - - - - (zza'wti1) -
BT 35 419 Ti'e BlI'ss IL9I8T FEE'9M Figy s 1£9'05 -
LT0'Les™ BECROT 137321 SEE'SS ERATDES LESTOE FLE'TLL FFTLS =
T TEEEE REEEE ERR EE L6t HOE FLVILI [ =
0 Lo 15058 K] SLETF TFISLT BLEIE a5 6L 59600 =
LOE'¥LE' LATELL LT i d | (g4 E50IT2 TERTH] GLE LEE -
TEOS0S5E | ESTEOF 150y PEF I SEGORE | 05 B | TI60LE Ty RO T
L0 LR 2] = o= Bzr rBL} = ([ = o]
-.ﬂna_—_n._u_ = — - - - - [wdig 2ild] iy
T ({744 FL'E - LB5°E1R = LT A'IE PEEERND
STO'TSE'Y OIRL LEETY FLE'TOT LT £OF'EHY' | FLR'SOT o60°Ere =
TTOis T G0OGER LB TF PLETOL P T [TiTe] -
IRl BT =43 [Tr]] I65 9L 108 [ KD |
¥REPOL'E I ILT TF'RE PEFIT h8"rY SER'LPL'L SEFTRI LEG'DES =
850 80N Ly | 80 301 | 80 80 s8N 8N
a0y, wopeasuay  juamdinbs Fajaas sy Kiadond slupiy ped sivsijes pue  deslaid-m
I FLut Plogeies] BIAEIN g wapndmacy  nejpenaEEny

IR WWTHT [F PAPSS 031
CUPMROLE L)

ST S PUSE Y ol WSS By

OT0T PRy [E W
GIOT TNV LEW

£10T sy 1y
natms By

DTOT M2y 1€
speendil

JO-3RLN,
Aoy voperadeg
GLOT [y Ty

BI0Z Yamiy (€ 1
aflmyn wojreaandan
B0 [ 1w
Tain| yuamaped my pou
woprpaaidap paEmmnasy

DEOT YamER 1 IV
sesading
T5e-21m
SuSnIpeY

stz dv |1y

S102 YR 16 1Y
SSOpIPPY

102 1Y | Y
1033

Auedumny

191/449



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoooooooooood

Year evded 37 March 2020

Assets held under finance keases

In prior year, the Group acquired property, plant end equipment with an sggregate cost of
LIS%511,323 by means of finance leases. The cash outflow on scquisition of property, plant and
equipment 15 as follows:

Group
2019
USs

Addition of property, plant and equipment 5,235,195

Less: Finnnced by finance lease arangement (511,323)
Cash payments 4,723,872

Assets pledged a5 security

Building and leasehold propenty of the Group with a carrying amount of USSE65, 836 (2019:
L15%4,134,634) iz mortgaged to financial instinrtions to secure the Group®s bank koans (Note 16).

Right-of-use assels
Siall
Office Warchouse  residential = Factory
building buildings unit building Total
LSS Uss Lss Uss Uss
Cost
AL T April 2019 = -
Recognition of right-of-
use assel o initial
application of FRS 116 123,161 32,549 23 B00 - 178510
Adjusted balance at 1
April 2019 123,161 32,549 23R00 - 178510
Additions 68236 - - 407,767 476,003
Fxchange difference i 857 - (110G = {259}
A3l March 2020 192 354 31,548 21,684  A07.767 654,254
Accumulated
depreciation
AL April 2019 = - - B -
Depreciation TLALS 18,599 14,539 BO2IT 193975
Exchange difference (1,908) - (474} 1393 (%%
At 31 March 2020 60,507 18,509 14,065 90,615 192,786
Carrying amounts
At T April 2019 123,161 32,549 22,800 — 178,510
At 31 March 2020 122,747 13,950 7.619 317,152 461468

F830
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Finareia! sialements
Fear erafed 35 March 2020
Investment in subsidiaries
Company
2020 2019
Uss Uss
Unquoted shares, ot cost 12,707,220 7,853,841
Details of significant subsidiaries are as follows:
EMective
percentage of
Conntry of FPrincipal equity held by
Name of subsidiaries incorporation selivities the Company
2ikzn 019
a Y
Mihon Pigment Sdn. Bhd, Malaysia Processing and 100 14}
compounding of
thermoplastics
OPS Technologies Sdn. Bhd. Malaysin General mader 100 1040
Omni-Plus System Shanghu The Peoples” General trader 100 100
Limited Republic of China
FT. Omni Plus System Indonesia General trader ] 104
Cepen Trading Sdn, Bhd. Malaysia Gieneral trader {1 104
Omni Plus System Philippines Inc.  Philippines Processing and 100 100
compounding of
thermoplastics
[P Chemicals Pre. Lid. Singapore Wholesale of o0 L
chemicals and
chemical producis
[-FTZ Trade Philippines, Inc. Philippines General rader 100 104
Alpha Cheanic Pre, Lid, Singapore Gieneral trader Y] -
PT. Semaosa Kimia Indonesia General trader Uy -
Trgs Polymer Sdn. Bhd. Malaysia General trader 100
Omni-Plus System Japan Japan Consulting/General 100 -
Corporation trder
Fs831
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Year ended 31 March 2000
Investment in joint operation
Company
2020 e
Uss Uss
Jaint operation 24,223 24,223
Details of significant joint arrangement are a3 follows:
Effective
pereentage of
Country of Principal equity held by
Name of Company inearporation activities the Company
2ik200 wny
Y Y
Ohmni-Plug Systean Plastics Thailand Inperrd anid export kLY L
Cov, Led plastics
Joint operation

The Company is a 3%% (2019 39%) parner in Omni-Plus System Plastics Co,, Ltd, a joint
arrangement formed with Thanasan Maiseaumiso and Yanee Yuthakaichaisr.

The Group has classified its investments in Omni-Plus System Plastics Co, Lid a5 a joint

operation, notwithstanding that it is a legal separate entity, as the shareholders are legally obliged
to take the entire output produced and provides funding to Cimni-Plus System Plasties Co., Ltd.

Investment in associates

Group Company
2020 2019 nza o019
Uss Uss Uss Uss
Interest in associates 1,183,287 1,183,287 1,183,287 1,183,287
Share of results in associates  (404.66T) (193247 00 - @ -
778,620 SR}, (1440 1,183,287 1,183,287

F831
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Fingrcicl Hatemands
Year emled 31 March 2020
[etails of significant associate companies are as follows:
Effective
percentage af
Conntry of Primcipal equily held by
Mame of Company incorporation activities ihe Company
2020 2019
o .
Small World Accelerator Pie. Singapore Investment holding 18 48
Lid (SWA) company
R&P Technologies Pre, Lid, (RPT)  Singapore  Preduce and salesof 40 40
polywear compounds

The following snmmarizes the financial information of the Groop®s material associnte hased on
the respective (consolidated) financial statements prepared in accordance with FRS, modified for
firir walse ndjustments on acyuisition and differences m the Group's accounting policies. The
table also analyses, in aggregate, the carryiig amourt and shire of profil and OC1 of the remaining

individually immaterinl associmes.

RPT SWA Total
Uss USS Uss
2020
Revenue 8,801,625 -
Laoss from eontinuing operationsTatal
Comprehensive income {501,854} {22,249
Mon-current asscls 1,095,292 529,434
Current asseis 4,679,130 188,805
Currcut liabilities __ {4,822 743) (3Al6)
Net asscis 951,673 714,823
Group's interest in pet assets of invesice ai
beginning of the year 5E1410 408,630 990,040
Group”s share of;
- loss from continuing operations [ (200,740) (10,680) (211,420} |
- total comprehensive income {200,740} (10,6807 (211,4200
Carrying amount of inferest in investes ot
end of the year 3B0,6T0 307,950 TI8,620
F833

195/449



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoooooooooood

hwari=Fiwy Spetear Pe Lid and fix substalfarfes
Finametal statements
Ferr enaded 31 Maech 200

RPT 5WA Total
Uss uss Uss
2019
Revenue 24072 -
Laoss from continaing operations Totl
Comprehensive income {295,646) {51,350)
Mon-current assets | JRE0,003 479,586
Current assels 5,050 858 301,134
Current Habilities (4,677.335) (2,220)
Met assels 1,453 526 TTR,300
Group's interest in net assets of investee at
beginning
of the vear 699 669 220, 104 919,769
Group's share of:
- loss from continuing opemiions L (118259) {24,657 (142.818) |
- toial comprehensive income {11%,259) (24,65T) {142,016)
Group's contribution during the vear - 213,187 213,187
Carrying amount of inferest in investee at
end of the year 581,410 408,630 G0, 040
Asset held for sale
Group Company
20240 019 2020 2019
Uss Uss USs Uss
Investment Property
At | April - 617,076 - 617,075
Depreciation - (13,7112 - (13,712
Rechssification to assel held
for sale - (636N - (603364)
AL31 March - - — .
Asset held for sale
At 31 March 120,790 603,364 - i3, 3064

During the cument financial year, the properties were disposed for o consideration of

LIS$1,205,039 and the Group recognised a gain of USEZ67405.

In the curreni period, management is commitied to sell the property located in Malaysia with a
carrying amount of US3120, 7M., Accordingly, this property is presented as asset held for sale.

196/449
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Firancial nartements
Fiar endad 31 Maweh 2020
Iniangible assets and goodwill
Customer!
Iistribuior
Goodwill  velationships Membership Tatal
Group Uss USS uss Uss
Cost
At L April 2013 3,069,242 - - 3,069,242
Adjustment to provisional fair
valie 156,729 - - 156,729
Reclassification (1,761,787) 1,761,787 - -
AL 31 March 2019 1464, 182 1,761,787 - 3,225,971
At 1 April 2019 1,464,184 1,761,787 3,225971
Acquisition through business
combination 559 606 3,070,822 382 3,634,24%
Exchange difference = - (101) (101)
At 31 March 2020 2,023,790 4,832,609 3,720 6,860,119
Accumalated amortisation
At 1 April 2018 - - -
Amartisation - 176,178 - 176,178
AL 31 March 2019 - 176,178 - 176,17
At L April 2019 - 176,178 176,178
Amortisation - 483,260 - 483,260
AL 31 March 2020 = 659438 = 59,438
Carrying amounts
ALl April 2018 3,060 242 - 3,069,242
A131 March 2019 1,464,154 1,585,609 - 3,049,793
At 31 March 2020 2,023,790 4,173,171 3,720 6,200,681
Amaortisation

The amartisation of other intangible assets in ncluded in “other expenses™.
Tmpairment festing for CGUs contmining poodwill

For 1he purposes of impairment testing, goodwill has been allocated to the Group's CGLs
{operating divisicns] as follows:

2020 0me
uUss Uss
Carrying amounis
DP Chemicals Group 694,434 694,434
Cepeo Trading Sdn. Bhd. 769,750 769,750
Alpha Chemic Group 336,670 -
Taps I"olymer Sdn Bhd 222,936 -

2,023,790 1464, 184

F535
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Fear enited 31 Marci 20

The recovernhle amounts of these CG1Ts wene based on ite value in use, determined by discounting
the pre-tax future cash flows to be generated from the continuing use of the CGLL

Key assumptions used in the estimation of value n uss were as follows:

L 2019
o o
Giroup
Discount raie 11,0- 18.0 120-13.0
Budpeted ERITDA growth rate {average of next five years) 50-8.0 40-50
Terminal value growth e 2.5 1.0-20

The discount rate was a pre-tax measure based on the rate of 10-year govemment bonds issued by
the povernment in the relevant couniries where ihe entities are located and in the same currency as
the cash Nows, adjusted for a risk premium o reflect both the increased risk of investing in equities
penerally and the systematic risk of the specific CGLL

Five yeors of cash flows were inchuded in the discounted cash fow model. A longterm growth rate
into perpetuity has boen determined as the lower of the nominal GDP rates for the countries in which
the CGU operates and the long-term comipound annual EBITDA growth mte estimated by
muugwnmt

Budgeted EBITDA was based on expectations of future outcomes taking info account past
experience, adjusted for the anticipated revenue growth, Bevenus growth was projected tuking into
secount the average growth levels experienced over the past five years and the cstimated sales
volume and price growth for the next five years. It was assumed that sales price would grow ata
constant margin above forecast inflation over the next five years, in line with information obiained
from external brokers who publizh a statistical analysiz of long-term market trends.

Pased on the cash Mow projections from financial budgets approved by management covering a
five-year periods, management has assessed that no impairment is necessary as af 31 March 2020
and 31 March 2019,

The estimated recoverable amounts of the CGL, exceaded its carmying amount. Monagement has
igbeniificd that a reasonahly possible change in two key assumptions could case the camying ameount
to exceed the recoverable amount. The following table shows the amount by which hese two
assumplions would need 1o change individually for the estimated recovernble amount (o be equal (o

the carrying aimodil.
Change required for
carrying amount (o equal
the recovernble amonni
2020 2019
%o o
Group
Discownt rate 1.0-4.0 25

Terminal growih rite 0.5-2.5 2.0

F&i6
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Financic! rhetemends

Year ended 31 March 2020
Deferred tax assets and liabilities
Assels Liabilities
2020 2019 2020 2019
Uss Uss Uss uss
Groujp
Recaivables - (12,876) - -
Inventories (31,754) (42,427} - 2
Plant and equipment - - 231,774 104,616
Provision (42,297) (44,590) - -
Empliyee benefi (17.873) (14,753} - -
Tax losses carry-forwards {46,034) (46,034) - il
Intangible assets - - 593,600 -
Chher items I = (1,624} 63,730 67376
Deeferred 1ax (assets)halnlitics (137,958) {162,304) 889,104 171,992
Set-off of tax 61,26 6,396 {61,266) {66_396)
Met deferred tax (assets)’
liabilities (Tt G52} (95,908) B27.838 105,556
Linbilitics
2020 2019
Uss Uss
Company
Plant and equipment 132,510 =
Deferred tax liabilitics 132,510 —

Muovements in deferred tax (assets)liabilities during the year are as follows:

Recognised in
statement of
At comprehensive At
1 April income Exchange 31 March
2008 (Mote 23} difference 201%
Uss Uss Uss LSS
Graup
Receivahles - {12,876) i {12,876}
Inventories - {42.427) - {42,427}
Plant and equipment 100,616 - 104,616
Provizion - {44,5940) —~ (44,5907}
Emplovee benefit - (14,753) - (14,753)
Tas losses carry-forwards (6% 444) 23,410 - {46,034)
Other Mems o = 67,656 {1,904} 65,752
(B9 AdT) 81,036 {1,904} 0,688
F837
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Financial riatamints
Year ended 31 March 2020
Recognised in
slatement of
At comprehensive  Acquired in Al
1 April income business Exchange 31 March
2019 (Mote 23) combination  differcnce 2020
Uss USS Uss LSS Uss
Group
Receivables (12,876) 12,623 153 -
Invernories {42,427) 8,695 il 1,578 {31,754)
Plant and equipment 104,616 132,541 - (5,383) 231,74
Intangible assels (75.502) 673,784 {4,682) 509,600
Provision {44,590} - - 2,193 {42,267}
Employee benefit {14,753} {5,772) - 2,652 (17.873)
Tax losses carry-
forwurds (46,0343 - - - {16,034}
Other items 65,752 1416 - 63,730
0,688 71,169 673,764 (3,495) 751,146
Inventories
Groap Company
Note 2020 209 2020 2019
Uss Uss uss Uss
Raw materials 3,178,021 4,210,052 - -
Work-in-progress 7873 53587 - -
Finished goods 23,948,183 20,549,603 16557212 15,524,354

27214077 24765102 16557212 15524354
Less: Allowance for obsoleie

INVEIvories PR TR
Balance brought forward (1,187,124)  (677,279)  (939,174)  (487,608)
Exchange differcnce 15,590 8,581 - -
Allowsnee made for the

financial year i (69,106)  (560,465) - (451, 566)
Reversal of allowance made 22 475,348 421,03% 437800 000000 -
Balance carried forward [(765292) (1,187,174}  (301,674) (939,174}

26,448, TBS 23577978  16,055538 14,585,180

During the year ended 31 March 2020, inventories of US3 166,834,037 (201 9: USS1R3, 798,794}
were recopniséd as an expense during the vear and included in cost of sales,

Allowance of USS69, 106 (2019: UISE560,465) was recognised as other operating expenses during
the year due to obsolete inventories, USE475,348 (2019 USH42,039) of the allownnce was
reversed as the inventories were sold.

F538
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Chanmd-Pilus System e Lid and its subsialarier

Firsascial naremenrs
Fear ended 3! Miareh J0
Trade and other receivables
Gronp Company
2020 2019 el d ] 2019
uss Uss Uss Uss
Trade receivables
- Third partics 35,730,439 32BET.506 29229640 27,684,747
- Relnied partics 1,061,066 1039614 13,046,514 13417221

36,791,505 33927130 42276154 41,101,970

Less: Allowmnce for doubtful
receivables (31,03} (51,248) = -
36,760,502 33 RTIRR2 42276154 41,100,970

Onher receivables 1251015 B26,481 161,368 90,753
Amounts due from subsidiaries - - 1,361,763 368,391
Amounts due from joint operation 350.22% 117,168 SBE.BUR 192,079

Amounts due from related partics 580 n 580 22
Loan to employees - 11,418 - =
Deposits B7.14% 91,492 2353 12,966

IBASEATE 35022462 44390116 41,966,181
Tax recoverahle 1,003,167 - 1,003,167 -
Prepaymenis 42,196 190,973 153,477 106,204

40203837 35221436 43,547,760 42,072,475

Amonnis dise from subvidiaries, Jolnt operation and related parties

Chitstanding balance with subsidiaries, joint operation and related parties are unsscured, interest-
free and repayable on demand,

Cash and cash equivalents

Groug Company
2020 2019 2020 2019
USS Uss Uss LSS
Cash in hand 5,450 4,531 2420 2,568
Cash ot bank 13,810,107 20,042,300 9242351 15,856,193
Fixed deposits 4,524 979 4.292,184 3400,293 3,358,512
Cash and cash equivalents in the
stntements of financial position 18,340,545 24,339,015 12,846,064 19,217,273
Fixed deposits (pledged) _(4,14%.701)  (3.779.225) (3.226.015) (2.845,552)
Cash and cash equivalents in the
statement of cash flows 14,190,844 20,559,790 9620040 16,371,721

Fixed deposils earn interest of 0.45% to 3.35% (201%: 0.45% to 3.35%) per annum and are used
a5 eollateral for banking facilities (Mote 16). Fixed deposits have maturity period ranging from 3
to 12 (2019: 1 te 12) months.

F53%9
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Financial riataments
Year rmded 31 March T0M
Capital and reserves
Share capital
Group and Company
2020 2020 019 2019
Mumber of Number of
shares Uss shares uss
Fully paid ordinary shares
with no par valae:
At | April and 31 March 3,011,461 18,510,425 5,001,461 18,510,425

Al shares rank equally with regard to the Company's residual assets. All shares izssued are fully
padd, with no par value.

Orcdinary shares

The holders of ordinary shares are entitled to receive dividends as declared from time to time, and
are entitled (o one vole per share at meetings of the Company.

Tesnance of ordingry shares

In prior year, the Company issued 975,350 new ordinary shares at US515.0837 each for o cash
consideration of US514,711, 895, There was no new issuance of shares for the financial vear coded
31 March 2020,

Transfation reserve

The translation reserve comprises all foreign currency differences arizsing from the tranalation off
the finoncinl statements of foreign operations, a8 well ag from the effective portion of any foreign
currency differences arising from hedges of a net investment in & foreign operation.

Divicdends

The following exempt (one-tier) dividends wene declared and paid by the Group and Company:

For the year ended 31 March
Groug and Company
1020 019
uss uss
Paid to the owners of the Company
First interim (one-tier) dividend for USS1.6601 per
qualifying ordinary share (2019: US$0.17523) 6,700,513 T07,246
Second fnterim (one-tier) dividand for LS$0.991 1 per
aqualifying ordinary share (2019: US$0,0248) 4,000,000 1040, 00
Third interim (one-tier) dividend for US52.2234 per
qualifying ordinary share {201%; LIS$1.3521) B,974,035 4,811,323
Fourth interim (one-fier) dividend for USS00819 per
apealifying ordinary share 71,91

19,946,525 5,718,560

F540
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Year ended 31 Miech 2020
Loans and borrowings
Croup Company
2020 2019 2020 2019
Uss Uss Uss Uss
Mon-carrent linhilitics
Secured hank boans 6,367,073 5,290,521 3,715,233 3,545,569
Lense lnbilities 244,627 102,555 - 74,581
6612 600 5,393,076 3,715,233 3,420,450
Curreni lakilities
Current portion of
secured bank loans 3,992,671 2,140,667 15901424 2,009,066
Lense lnbilities 223,465 298205 - 287,341
Trust receipts and bills
payable 35784373 23693520 31747530 21962051

40,000,509  26,133392 33648063 34258458

Terms and debt repayment schedule
Terms and conditions of outstanding loans and borrowings are as follows:

ez 1
Nominal
imtereat Year of Faet Carrylng Faee Carrying
[T FalE mnliary valiie T wiliie FrTe]
L s (1] L3 (£
(Eroup
Socured bark loan SO 14T 575 200300 2ARLAE  JAE%e L BA5E3E  ass g3
Seoured bask |can usn 19 d 3% 220 -208% 3133082 3,133,042 08 29 bl
Seomrad bask lnan MYR LM d 8% MG-J00)  47615R6 A TMISES 2876 TE 2076753
Finaoes leans [inkilizica ST L 118 0z - " AT 522
Lewe Dadilitizs (2085
Finasoe lome
Tinhifitics) MY IiMmddh  2000-2004 12,566 15,535 47,251 38,838
[ e Dl e MYER 0% 21 = 2028 .41 .07 = -
Lesse Nakabties HE 0% 44 154,164 i AT - -
Lieame Tisbaistics Y % e 25958 it} - -
Lioa Riabiition WHD Lo me 2,140 2080 - -
Lesse liabanis S0 125 2031 14,343 1350 -
Tirust receipts and hills LEM
payabls (.14 421% 20 JEIILAGE 35102449 JL505086  22.504.046
Tt rposipas and bills -
YR 21959% 00 1.55% Fli- ] 3ITIAGG IS LISEAB 113840
Tinst neoeipts and bills
nryrabln GIRP LT 2000 21 246 70 R4E - -
Tt receipts and bills
ek ELR 101% 60 4.61% lin] 26 590 2

56,591 - -
Snadd 160 S6613100 31 9490438 31 994464

The secured bank loans of the Group are secured over the building and leasshold property with
carrying amounts of US3E,263,836 (201%: US54,134,634) (Mote 4) and guarantes by the director.

Trust receipts and bills payable are secured by a pledge of fixed deposits (Note 14) and persomnal
gunrantees by the director which bears interest rates ranging from 1_82% to 4 89% (2019: 1.22%
Iy 5.3%0) per annum.

Subsequent 1o the financial vear end, the materity of the trust receipts and bill pavable of
LiS$16,566,839 were extended by three to six months.

F541
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Chveaird-Flus Systern Fle Laf and i subsidiaris

Firamctal statenents
Yeae gwaded 37 Mineck 200
Tein 2019
Nomins
lintrrist Year of Face Carrylng Faxr Carrying
Curreney rvle manfmridy valer ammani waliie Al
4 i 1158 Uss LSS
Compuny
Socuned bask loan SGD ARSI MO0-2025  JARLARS AR 4 A43E36 45506
Secured bark lomn usp 3068 e 534% 202l G L] 08,299 ™ 2%
Framor leae linkelissy STy 1595 = 2 3% iy - 323 - - T AT WL
Thsat recetpts and hills
peyable RISED 3.5% 5% el 1] I TSNS B IAT AV 3| SERAdl 2] SE3 050
Total inberest boaring
habrilitics FTAGLI0E AT I6 196 270462 37 6T S0l

Finance lease linbilities are payable as follows:

Futare Present value
minimunm of minimum
lease leasc
paymenis Interest paymenis
29 019 2019
Uss uss Uss
Group
Within one year 307,684 9470 298,205
Between one and 5 years 117,043 14,488 102,555
424,727 23,967 400,760
Company
Within one year 194,765 T.424 187,341
Between one and 5 years 82,711 8,130 74,581
377,476 15,554 361,922

Recomciliation of moverents of Nabilities fo cash flows arising from fimancing activitfes

= Liabilitics
Amounl dse o
shareholders Loansand  Finance lease
and direclor  borrowings linkilities Total
ss uss Lss Uss
Balamee st | April 2005 18,154 30,511,058 56,537 30,585,749
hanges from linancing cash Mows
misint due io direcior and
shareholders BA41 - - B 441
from Joams and borrowings 5326328 - 5326328
yment of laans and borrowings H (4. T1L6TE) (LATI00)  (4.8T0T78)
ferest putid — (1666531} (6,520 (1673451) |

B4l {1,053, 281} (173,6200 {1218 460)

ther changes
EXpEnsE - 1,656,931 6,520 1,673,431
ew finsnes feases - = 510,323 511,323
‘wial lability-related other changes 1,666,931 517,843 2 184,774
Balance ot 31 March 2019 26,505 3,124,708 400,760 11,552,063
F542
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ik Plas Spoiem Pe Lid amd v subsidfardes
Finanetal staivmaris
Yeur endedt 31 March 2020

Liahibiues
Amouni due lo
sharcholders  Loans and
amil director  borrowings Lease linbilities Taizl

Uss Uss Uss Uss
Balooee at 1 April 2019 (restated) 26,505 31,124,708 519270 31,1050
IChanges :ﬁ-ﬂﬂ financing cash Nows
IAmaont due to director and
(11,213} ™ - (11,202}
41 546,506 = ALBE6 806

- (27,559.169) — (27,559,169
- - {584 462) (5844620
{1,598,624) (32682)  (1,631,306)

(11,213 12480013 (617,144} 11 B0 636

Changes arising from scquisition of

suhsidiarics 1,132,597 - 1,132,897
Effect from changes in forsign
exchange rale - (200,225} (2,719} (202.044)
- 1,598,624 32,682 1.631,306
- - 476,003 476,003
1,598,624 508,685 2,107,309
Ealance 3t 31 March 2020 15,383 45,145,017 A6E 002 46638 491

Hreach af bank covenants

A subsidizry within the Group has secured bank loans with a bank amounting to US$1.9 million
with @ loan maturity of 11 years. The loans are repayable in tranches. The loans contain o covenant
staling that the gearing ratio of the subsidiary cannot exceed 1.5 times. Gearing ratio s defined
s external total borrowed fund/tangible net assets. As at 31 March 2020, the subsidiary exceeded
the gearing threshold and aceordingly, the carrying amount of the loans were classified as current.
Subsequent 1o financial vear, the subsidiary obtained the revised term from the bank for the
pearing ratio to e increased to 3 times.

Trade and other payables
Group Company
2020 1014 2020 201%
Uss 5% Uss Us%
Trade payables
= Third parties 20,585,704 17,252,517 17,170,334 14,308,162
- Relsted parties 3045004 7264903 47933227 6,665,747

24,530,798 24517420  21.963,556 20,974,509
Amount due to director

and shareholders 15,382 26,595 15,382 26,595
(ther payables 415,031 333,404 92,474 136,464
Aceruals 2,584,154 1,497 361 2327726 L11%,540
Contingent consideration 685,339 693,319

28,240,104 26374980 25,094,477 22257510

Fs43
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Firanciel suriemenly
Tear ended 31 Marek 2020
Group Company
020 019 020 2019
ns% RS Uss Uss
Trade and other payahles
Mon-current 204 220 = 204,220 -
Current 27,046,484 26374980 24800257 22257510
28,240,704 26,374,580 25,004,477 22 357.510

Amount due to directors and shareholders are non-trade in nature, wsecured, nterest-free and
repayable on demand.

Details of contingent conzideration are disclosed in note 25,

Commitments

The Group has & contract to purchase a commercial property in Ho Chi Minh City, Vietnam, The
commercial property iz still under development.

10z0 1) L
uss Uss
Capital commitied 1,588,893 1,588,893
Amaount paid (1,037,745 -
Owtstanding committed amount 551,148 1,588,593
Revenue

Revenue represents mvoiced sales after allowanee for irade discounts.

The following tables provide information shout the nature and tming of the satisfaction of
performance obligations in contracts with customers, inchading significant payment terms, and
the related revenue recognition policies:

Mature of gomls o services

When revenue is recopnised | The Group recognises revenoe at the point in time when the
promized goods is transferred o the customers.

Payment is usually due 30 10 90 days after delivery.

“F‘Ilﬁunt payment ferms

Revenoe from contracts with customers s disaggregated by primary geographical markets as
follows:

Croup
1020 ms
LSS Uss
Primury geographical markets
Ascan 177,608,272 192,819,979
Others 15,160,558 16,205 644
192,778,830 209,115,623

F544
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i Plirs Syntemn Pre L oo s swberldfaries
Financial sitomemnis

Ofther income

Foreign exchange gain

Ginin on disposal of asset held for sales

Gain on disposal of property, plant and equipment
[nierest mcome

Consultancy fee

Commission revenue

Governmeni grant and credits

Rental income

Serap fee income

Other incomes

Finance costs

Lease labilities interest under FRS 116
Finance lcase interest under FRS17
Term loan mterest

Trust receipt interest

Profit before tax
This is determined after charging/{erediting):

Note
Allowance for obsolete inventories 12
Reversal of allowance for obsolete inventories 12
Consumable caquipment
Property, plant and equipimient written off
Inventory written off
Amortsation of intangible assels 10
[iepreciation of investment property 9
Depreciation of property, plant and squipment 4
Depreciation of right-of-use assets 3
Diirectors’ fee
Employes compensation
- Salaries and bonus
= CPF coniribution
- Levy and SDF

207/449

Yoo éncled 31 March 2020
Group
pd el 019
uss Uss
- 188,242
267,405 -
1,260,995 -
173,660 71,936
- 216,578
377,487 =
187,482 215,505
1,103 25,761
47,7147 43,024
67,762 102,785
2,383,641 864,831
Group
2020 019
LUss uss
32,682 -
= 6,320
436,431 311,497
_ 1162193 1,355,434
1,631,306 1,673,451
Gk
2o 01w
Uss Uss
9, 106 560,465
(475,348) (42,039)
19477 21,358
085 -
119,596 =
483,260 176,178
= 13,712
1,004,873 797,606
193,775 -
04,704 65,7749
3,749,897 3724554
292,831 279,857
37,730 19,2594
F545
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(hmesii-Plas Syatems Pre Lid awd dn cobaidiaries
Finamoiol nlatemenis
Yoar enaded 31 Mareh X020

Profit before tax (cont’d)

This is determined after charging{crediting): (cont’d)

Group
Note 020 ime
Uss LSS
Forcign exchange loss 1,389,734 =
Impairment loss on doubtlul reccivalles = I1B.A30
Recovery of impairmen loss'bad debis (1,408 (T, D00
Bad debis written off - 140
Rental of equipment 100, 566 6031
Rental of office premises 126,329 232 569
Tax expense
Group
20240 009
LUss Lss
Current By cypense
Current year LG10 110 2IRTEIT
Chver provision in prior years {1,004, 605) (504121
603,505 2,307 405
Deferred tax expense
Origination and reversal of iemporary differences {559,974 {56,590}
Change in unrecognised deductible temporary difTerences 131,143 137,626
T 6% KLO36
70,674 EESH_-Hl
Reconciliation of effective ko rate
G
] 009
LSS LUss
Profit befone 1ax 10,703,047 11,552,804
Add: Share of loss in equity-accounted investees 211420 142,915
Profit before share of results of pssociates and tax 10914 467 11,695.719
Tax calculnted using Singapore tnx e of 17% 1,855,550 1988 272
DiiTerent m 1ax rate in foreign jurisdictions (55, 682) S5019
Income oot taxable for x purposes {258 983) {10,305
Expenses not deductible for tax purposcs. Td3 046 2RG KRS
Tax exemption and deduction [LRRRARY (87,730
Tax rebate/incentives {623,584 (1.512)
Change in unrecognised deductible temporary differences 131,143 137,626
Owerprovision in respect of prior years' income fax 1,00, B05) (B0.412)
676,674 2 IREM
Fa40
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Finumctal riatements
Yoar gwded 31 March YN0
Leases
Leases as lessee (FRS 116)
The Group leases warchouse and factory Facilities. The leases typically run for a peried of 3 years,
wills an option to rencw the lease afier that date, Lease rentals are rencgotiated every three years
io reflect market rentals. Some leases provide for additional rent paymenis that are based on
changes in local price indices. For cortmn leases, the Group 15 restricied from entenng inle any
sub-lease armogemenis.
The Group leases produclion equipment wilh contrsct 1emms of ong 10 thiee vears, These lenses
arg shori=lerm, The Group haz elected not 10 recogrise night-olf-use assels and lease habilines for
these leases.
Information about beases for which the Group is a lessee is presenied below.
Right-of-use assets
Right-of-use assets related 1o leased propertics. (see Noswe 5).

Amaunis vecognised in profit or loss

Uss
2020 — Leases under FRS 116
Interest on bease linbilitics 32682
Expenses relating 1o short-term leases 226 K95
2019 — Operating leases under FRS 17
Lease expense 328,600
Amaunis recognised in statement of cash fows

2020

L'ss
Total cash outMow for leases [ 584.462)

Acquisition of subsidiaries

The Group acquired | 008 of the shares and voting interests in PT Sentosa Kimia, Alpha Chemie
Pie Lid and Tags Palymer Sda Bhd, with transfee of contral efTective from | April 2019,

The acquisition of these companics enabled the Group to expand ils products mnge and customers
and added vovo new principal manufacturers to the Group exisiing disiribation bugingss. With the
acquisition, the Group emered the construction industry PV piping engineening plastics business
and 1t alse allows other companics within the Group 10 cress-sell existing products e now
customers. For vear ended 31 March 2020, the three companics contributed revenue of
U859, 785 887 and net loss of US$223, 5058 1o the Group's resulis.

F547
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Fimanciol siolemsirmty

Fear dnded 37 Mavek 2020
Consideration transferred
The following table swnmarizes the total purchase coasideration fransferred:

ss

Cash paid 3,446,081
Contingent consideration 645,339
Total considerniion 4,141,430

Cantingemi considzration

As part of the scquisition, the Group will pay additional consideration amounting 1o US5695,33%
{Mote 17}, if the acquirees are able to meet the respective performance resulis as commitiod over
a 3=year financial period and stated in the Sales and Purchase Agreement. Based on management’s
assessment, these newly acquired subsidiaries are expected (o meet the committed performance
results.

Acyuisition-related costy

The Group incumred scquisition-related costs of LISS100,0040 on legal fees and due diligence costs.
These costs have been mcluded in “adminisirative expenses’.

Identifinble axseis acquired and Nabilites axtumed

The following table summarises the recognised amounis of assets acquired and liabilitics assumed
at the date of acqoisition.

Uss

Property, plant and equipment, net 519,997
Intangible assets 3,074,643
Inventorics 1,378,984
Trde nnd other receivables 4,689,720
Casgh and cash equivalents 347,257
Loans end borrowings (1,132,897
Deferred tax liabilitics (673,784)
Trnde and other payables (4,627 106)
Total identifiable net nssets 3,581,814

F545
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Yoar enaded 31 Mareh X020

Measurement of Gair values

The valuation techmiques used for measuring the fair value of material assets acquired were as

follows:

Asset required Valuation technigue

Intangible assgis Hedtef-from-rovally method and anlsi-period excess earmings metfod;
The relici-from-royally method considers the discounied estimaied
rovally payvmenis that ane expecied e be avoided as resull of the pacnis
ar trademiarks being owned. The multi-period excess camings method
considers the present value of met cash Nows related to contnibutory
ssels.

lnventories Markat comparisan fechnigee: The fair value 15 determined based on

the estimated selling price in the ordinary course of buzsiness less the
estimated costs of completion and sale, and a reasonable profit margin
based on the effon required to complete and sell the inventorics

The sellers undertake o aoquire the propertics from the Group at 112 book vilue within 12 months
from the complenon date. One the properties of UIS%335 335 was subsequent by trans ferred back
ta seller and the remaining property was classificd as asset held for sales (note 9)

Croodwill

Goodwill ansing from the acquisition has been eeogmsed as follows:

LSS
Total eonsideration 4,141,420
Fair value of Wentifiable net asscts (35R1.E14)
Goodwill 580,606
Effect on cash flows for the Group
Uss
Cash consideration I 446,081
Less: Cash omd Cash equivalent acquined (347.237)
Cash outfllow on acquisition 398,824
Related party transactions
Tromsactivns with key moanagennont persopinel
Key management perseuneel comprensalion
Group
] e
Uss UsS
Short-icrm cmplovee benefits 375,219 437 453
Post-employment benefits (including CPF) 18,618 15,265
393837 432,718
F544
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Oiher reluted pariy fransactions

In addition 1o the related pany information disclesed elsewhere in the financial stuements, the
following significant transactons with related partics on terms mutually agreed durning the
financial vear are as follows:

Carounp

mnzn 20w

L% Lss
Sales to related partics 258 K10 44215
Kales 1o associales Q3R 530 13,532, 186
Sales to jmnt operation 4,429 12,732
Purchases from relnied pariies [TRO56,M63)  (306EL 0
Purchases from associales (5,646, 19T)  (3.481.021)
Purchases from joint operatien [139,463) {285.314)
Facilities charge to associate 41,432 42,280
Sales of motor vehicle to a director 113,000 -
Adminisirative charge 10 associate ELALT S 25,761

Financial instruments

Financial risk management

Overview

The Group has exposure to the following risks ansing from financial instruments:

&« crediinsk
& liquidity risk
= market nsk

This node presents information about the Group's exposure 1o ¢ach of the above nsks, the Group”s
objectives, policies and processes for measuning and managing risk, and the Groap’s mangigement
ol capial

Risk munugzement framework

The Boord of Directors has overall responsibility for the establishment and oversight of the
Group's risk management framewaork. Manogement is responsible for developing and monilenng
the Growp's sk management policies, Management reports regularly 1o the Board of Directors
on ils activities,

The Group's risk management policies are estoblished 1o identily and analyse the risks faced by
the Grroup, 10 et appropriate nisk limits and controls, and 1o monitor risks and adherence to limits
Risk management policics and systems ane reviewed regulady o reflect changes in market
conditions and the Group®s activitics. The Group, through its training and management standards
and procedures, aims to develop a disciplined and constructive control environment in which all
employees understand therr reles and obligations.

F&30
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Fraancial srotrserals
Tear encled 31 Afarch 2020

Credit risk

Credit risk is the risk of financial loss to the Group if a costomer or counterparty to 2 finuneinl
imstroment [afls o meet its comtmetunl obligations and arises principally fom the Group's
receivables from customers and debt invesiments.

The carrying amounts of financial assets represcot the Group and the Company’s maximum
exposures to credil risk, before taking inte sceount any collateral held. The Group and the
Company's exposures to credit risk arise primarily from cash and cash equivalents, trade and
odlver recervables, amoint due from subsidianes, amount dwe from joind operation and amount
due from related parties,

Trade recelvables

The Group®s exposure to credit risk is influenced mainky by the individual characteristics of each
customer. However, mansgement also considers the demographics of the Group's customer base,
inslading the default risk of the industry and country i which customers oporate, as these factors
may have an influence on credit risk,

The Group limite its exposure to eredit risk from trade receivables by estoblishing maximum
payment periods of one and three moaths for corporte customers respectively, The Group alse
entered into trade credit insurance for its trade receivables with an insurance institution which is
rated AZ based on rating agency Moody's rating,

More than 61% of the Group®s customers have been transacting with the Giroup for over 3 years,
and nome of these customers” balanees have been written off or are credit-impaired at the reporting
date. In menitoring customer credit risk, customers are grouped according to their credic
characteristics, including whether they are an individusl or legal entity, whether they are a
wholesale, retail or end-user customer, their geographic location, industry, trade history with U
Group, aging profile, matority and existence of previous financial difficulties.

Exposire o credif risk
The exposure to credit risk for trade receivables at the reporting date by peopraphical location
was as follows:
Group Company

Carrying amouni Carrying amouni

o0 2019 200 Ime

LSS Uss UsS Uss
Asean 34,327,731 31272981 40,471,678 39,158 667
Oribiers 1963774 2654149 LEO4476 1,943 303

36,791,505 33.927,130 42,276,154 41,101,970

The cmmying smount of the trade receivable of Group®s three most significant customers was
US59,854, 182 at 31 March 2020 (2019: USSE,008,777).

Expected eredii loss assessment
The Giroup uses an allowance matrix to measure the ECLs of trade receivables from customears.

F33l
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ECL i caleulated based on actual credit loss expericnee over the past three vears and adjusted for
differences between economic conditions during the period over which the historic data has been
collected, current market conditions and the Company's view of economic conditions over the
expected lives of the receivables,

Impairment losses on financial assets recopnised in profit or loss were as follows:

2020 2019
Uss Uss
Impairment loss on trade receivables - 18,430

There iz ro allownnce for impairment loss arising from these outstanding balances as the ECL
asseqsed is insignificant.

The following table provides mformation about the exposure to credit nsk and ECLs for trade
receivables for individual customers as at 31 March 20020:

Girmss Impavirment

enrrying loss Credit
amont allowance impaired
Uss Uss
Groop
2020
Mot past due 31,576,349 - Mo
Past due | — 30 days 3,366,772 - No
Past due 31 — 60 days 1,535,127 - Mo
Past due 61 — 50 days 266,404 - Mo
Pasi due more than 90 days 465, 853 31,003 Yes
36,791,505 31,003
2o
Mo past due 31,641,824 - Mo
Past due | ~ 30 days 2,093 432 - Mo
Past due 31 - 60 days 20,150 - Mo
Past due 61 — 90 days 31,2045 - Mo
Past due more than 90 days 140,519 51248 Yes
33,927,120 51,248
Company
zn
Mot past dus 36,211,600 Mo
Past due 1 = 30 days 2,201,684 - Mo
Past due 31 — 6 days 1,753,494 - Mo
Past due 61 — 4 days 631,260 - Mo
Past due more than 90 days 1 478,107 - Mo
A2.276,154 -
019
Mot past due 38,585 879 - Mo
Past due 1 = 30 days 1,675,922 = Mo
Past duc 31 = & days 354,135 - No
Past due 61 — 90 days 419375 - Mo
Pust due more than 90 days 0, (635 - Ho
41,100,970 -
F&52
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Movements in allowance for ingpairment in respect of trade receivables

The movement in the allowance for impaimment in respest of rade receivables during the year
was as follows:

Goroup Company
Uss USss

At 1 April 2018 112,913 T8
Impairment boss recognised 18,430 -
Ammoaints recoversd (78,000) (78,000
Exchange difference (2,005} -
Al 31 March 2019 51,248 -
Ar 1 April 20019 51,248 -
Amounts recovered {1,408) -
Amount wriiten OfF {15,197} -
Exchange difference (3,640) _
At 31 March 2020 11,003 -
(Fuarantees

The Group's policy is o provide Mnancial guaraniees only for wholly-cwned subsidiaries”
linbilities,
Al 31 March 2020, the Company has issued goarantees to certain banks in respect of credit

facilities granted to four subsidiaries. The Company does not consider it probable that a claim
will be made against the Company and Group entity under the credit guarntes.

Non-trade amounts due fron sabsidfaries, joint operation and releted parifes

The Comparty beld non-trade receivables from subsidiaries, joint operation and related parties of
USS1,951.241 (2019 USESe0492) These balances were for short {0 mediom term funding
requirements. The impairment on these balances has been measired on the 12 month expected
credit loss basis and the amount of the ECL 15 insigmficant,

Cash and cavh eguivalents and fioced depasics

Impairment on cash and cash equivalenis and fixed deposits have been measured on the 12-month
expected loss basis and reflects the short maturitics of the exposures. The Group considers that
its cush and cash equivalents and fixed deposits have low credit risk based on the extemal credit
ratings of the counterparies,

The amount of ECL on cash and cach equivalents and fixed deposits is insignificant.

Liguidity risk

Liguidity risk is a risk that the Group and the Company will encounter difficulty in meeting
financial abligations due (o shortage of funds. The Growp and the Company”s exposure to liquidity
risk arize primarily from mismatches of collections and payments timing. The Group and the
Company’s objective are to maintain a balance between funding through business and flexibility

through the use of stand-by credit facilities to pay for liabilities that are due in the next twelve
months.
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Exposure to liguidity risk

The followmg are the remamng contractual maturities of financial liabilities, The amounts are
gross and undiscounted, and include contractual interest payments and exclude the impact of

neting agrecments:

Groug

31 March 2020

Mon-derivalive Mnamcial
liabilities

Trade and other payables

Secured bank leans

Trust receipls and bills
payahie

Lease linbilities

31 March 3019

Nom=derivative Mouancial
linbilities

Tieade and other payahles

Secured bank Jeams

Trust receipts and bills

payahic
Finamos Lease liabilithes

Company

31 March 2020

Noo-derivative financial
HaluiBithes

31 Mareh 2019

Mon-derivative faancial
labilitkes

Trade and other payshles

Secured bank [oans

Trast receipts and bills
payuble

Finance bease Finbilites

Mole

"
{1

16

17
16

16
16

17
16

&

—

17
16

Carrying Cootractual  Within ‘Within Muore than
Ammaini cash Mows 1 year 1imSyears 5 years
uss Uss Uss U8 Uss
2B 240,704 ZE 0T 27,546,484 2040 -
10360,644  |LMGEM B2 S4I3TI4 L TRERIS
ISTEAITI 36,191,060 36,191,140 - -

468,002 504,382 WO266 244,106 -
74,853,813 Te0E3077 6022 MT 5062080 1708875
26374980 26374980 26,374 5980 - =

TAMNEE 7684999 L2M4600 4068283 140,113
23,693,520 13,693,500  13,693.520 - e

400,760 424,727 307 584 117,043 -
57900448 581782326 SRZI007R5 4085328 1402113
5OMATT 23084477 24800237 254,220 -

5606657 6147024 Rl1s433 390500 35550
30,747,539 616657 5616557 - -
_B2458673  J6RI0058 32533347 4200131 35,580
357510 P2ISTSM0 FRISTSIO0 - .
5,354,935 5538135 LO0TBS26 3409531 49,678
21962051 1042081 21,962,050 - -
381922 37T A6 24,765 2,711 -
49,936,418 50035092 46, 390852 3492662 49,578
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The maturity analyses show the contractunl undiscounted cash flows of the Groop and the
Coampany's financial labilities on the basis of their earliest possible contracthunl maturity.

Thee Group has secured bank loans which contain debt covenanis, A breach of these covenanis
may reguire the Group 1o repay the loan earlier than indicated in the table above. Under the
agrecment, e covenanis are monitored on a regulor basis by the Finance depariment and
regularly reported 1o the management to ensure complinnce with the covenant.

The inferest payments on vanable interest rate loans and trust receipts in the table above reflect
miarket forward interest mtes at the period end and these amounts may change as markel intenest
rates changes. Except for these financial liabilities and the cash flow arising from the intra-growp
financial guarantee, it is not excpected that the cash flows incheded in the maturity analysis above
could ocour significantly earleer, or at significantly different amounts.

Muarket risk
Currency risk

The Giroup is exposed to transactional foreign currency risk to the extent that there is a mismatch
between the cumencies in which zales, purchases, receivables and bormmowings, including inter-
company sales, purchases and inter-company balances, that are desominated in a currency other
than the respective functional currencies of Group entities, The functional curmencies of Group
entities are primarily the Malaysian Ringgit and US Dollar. The currencies in which these
transsctions primarily are depominated are the Chinese Renminbi (“RMB™), Malaysian Ringgit
(“MYR"), US Dollar (“USD™ and Singapore Dollar (SGDY,

F555
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Sengitivity analysin for foreign currency risk

A reasonably possible strengthening (weakening) of the United States dollar, as indicated below,
apainst the RMEB, MYR, USD and SGD st 31 March would have increased {decreased) profit or
loss by the amoants shown below, This analysts assumes thot all oiher variables, in particular
inferest rates, resnain constant and ignores any impact of forecasted sales and purchases

The following table demonstrates the sensitivity of the Group and the Company®s profit or loss to
possible change to the RMB, MYR, USD and SGD exchange rates against the functional
currencies, with all other vierinbles held constant.

Group Company

2020 e 2020 e
Profit orloss  Profit or loss  Profit or lss  Profit or loss

Uss uss Uss Uss
RMB (3% strengthening) 11,312 15,451 11,316 15,448
MYR (3% strmgﬂ:ming} {10,909) 13,963 51,941 4,199
USD (3% strengthening) (258,767) {15,467 < g
S0 (3% strengthening) {50,004} (160404} {58,608 {154,737)
RMB (3% weakening) {11,312) {15,451} (11,3109 {15,448)
MYR (3% weakening) 10,909 {13,963) (51,941} {4,199
LISI (3% weakening) 258, THT 15,467 = L
S050 (3% weakening) 60,054 160,404 58608 154,737

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Group and the Company”s
finaneial instruments will Aoctunte because of changes in market interest rates. The Group and
the Company's exposure to interest rate risk arise primarily from their fixed deposits and intereat-
bearing loans and borrowings.

The Group and the Company do not have a policy to manage mterest rate as interest meome and
cxpenses do nol constiute a substantial part of the toial operating income and expenses,

respectively.
Fxposure fo interest rate rivk

Al the reporting date, the interest rate profile of the interest-bearing financizl instruments, as
reporied to the management, was s follows:

Group Company
MNominal amount MNominal amount

2020 ms 2020 2ms

uss USss LI5S Uss
Fixed rate instruments
Fixed deposits 4,524 979 4202184 3601293 3358512
Trust receipts and bills payables (35.784373)  (23,693.520) (31,747539)  (21.962,051)
Secured bank loans (362,673} (44, 498 ) {562 ,673) (644, 498)

1, B22.067 0,095 R 23708919 19,298 037

Variable rate instruments
Secured bank loans (9797970} (6,736,690) (5053.984) (4,660.437)
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Fair valwe sensitivity analysis for fixed rate insiruments

The Group does not account for any lxed raie financial assets and liabilities at FYTPL. Therefore,
change in interest rates at the repoiting date would netl aflfect profit or loss.

Cash flow sensitivity analysis for variable role irasnsts
M reasonably possible change of 50 basis points (“bp™) in interest rates at the reporting date would

hawe incressed (decreased) profit or loss by the amounts shown below. This analysis assumes
that all other variables, in particular foreign curvensy exchange rafes, remain constant.

Group Compuany
Profit or loss Proflt or loss
50 bp 50 by 50 bp 50 bp
increase decrease imcrense decrease

Uss Uss Uss Uss
31 March 202D
Warinble rate instruments [48,990) A8, 9 (25,2700 25,270
Cash flow sensitivity (48, 000) AR 9 {25,270) 25,270
31 March 20019
Warinhle mie insirumenis [33,683) 33,683 {23,302} 33,302
Cash flow sensitivity (33,683) 33 683 {23,307} 23=3ﬂ2
Price risk

The Group and Company are not exposed 1o price risk as it does not hokd any Hsted securities.
Capital management

The Group and the Company's objectives when managing capital are 1o ensure that the Group
and the Company are adequately capitalised and to mainlain an optimal capital structure by
issuing or redeeming additional equity and debt instruments when necessary, No changes were
made in the objectives, policies and processes during the financial years ended 2020 and 2019,
Capital is defined as total issued and fully paid-up ordinary shares and retained eamings,

The Groop and Company are not subject to any externally imposed capital requiremeant.
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Virlwation technbgues amd significant unobservable inpuis

The following bles show e valuation technigues used in measuning Level 2 foir values, as well
as e significam unobscrvable inputs used.

Financial instruments noi measurcd at fair value

Tyvpe Valuation technbue
Croup and Company
Onher fiancial liahilinies® Ihscounted cash flows: The valustion maodel considers the presem valoe

of expected pavivenl, discoudted usiig a tisk-adiuisted discoui ran

*  (iber Annpeial Labilies melude seeured bank loans:

Events occurring after reporting date

3} Subsequent 1o the Gnancial year ended 31 March 2020, the Group has placed a deposit of
LS5 16k through one of its Malaysia subsidiaries to purchose a land for the construction of
new factory 1o increase the Group's production capacity, The factory is estimoted o
complete in financial year ended 31 March 2022,

b}  The rapid outbreak of the coronavirug (“COVID=19") has caused disruptions to supply
chains and market demand by varying degrees across the Group's peographics. As the
COVID-19 siuation is rapidly evolving and may continue for an extended period, it could
negatively affect businesses and cconomic activities Lo varying extenis, S(rict measures ang
being taken 1o contain the spread of COVID-19, including movement of ransport vehicles,
travel bans, social distancing and closure of non-cssential serviees. This has also taken a 10l
on the global coonomic prospects and resulied i an economic slowdown, which will have
impact on the business and operations ol the Group.

Subsequent to the Group's financial vear-end of 31 March 20200, some governments in ihe
region have introduced relief schemes under emergency COVID=1Y legislation, With the
aim i help cushion the impact of the global pandemic on businesses. in particular ihe small-
and mediume-sized businesscs, these measures include: (1) deferral of remal arrcars, (i)
property iax rebales and (11) wage support to ecmployer. The Group obtained bank loans of
approximately US34.6m which 15 supported by the local government to aid the companics”
cashflow and extension of maturily of rade finance facilitics by thiee o six months as
mentioned in Mote 16,

AL this point of tme. it is nol possible w ecstimate the duration and consequences of the
COVID- 19, a5 well as their future impact on e fnancial positon and business of the Group.

However, the Growp will continue 10 closely monitor the funther cconemic development and
i5 impace.
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2019 3 31

2019

31

10

11

12

13

14

2019 2018 2019 2018
USH( ) US$( ) USH ) USH )
10,326,315 6,119,056 2,675,998 1,689,977
(1,123,813)  (665937)  (291,229)  (183,920)
- - 7853841 7,690,856

@) () (854,734)  (836,996)
581,410 699,669 774,223 774,223
(63,275) (76,145) (84,259) (84,259)
408,630 220,100 433,287 220,100
(44,471) (23,953) (47,155) (23,953)
- 617,076 - 617,076

& (67,156) @ (67,156)
3,049,793 3,069,242 - -
(331,909)  (334,026) ) @)
95,908 69,444 - -
(10,438) (7,558) ) )
14,462,056 10,794,587 11,737,349 10,992,232
(1,573,906) (1,174,775) (1,277,376) (1,196,285)
23,577,978 25216597 14,585,180 17,531,502
(2,565,991) (2,744,322) (1,587,305) (1,907,953)
35,222,436 38,324,859 42,072,475 44,969,860
(3,833,258) (4,170,894) (4,578,747) (4,894,070)
24,339,015 13,872,651 19,217,273 8,561,617
(2,648,815) (1,509,761) (2,091,416)  (931,761)
603,364 - 603,364 -
(65,664) & (65,664) @)
83,742,793 77,414,107 76,478,292 71,062,979
(9,113,728) (8,424,977) (8,323,133) (7,733,784)
08,204,849 88,208,694 88215641 82,055,211
(10,687,634)  (9,599,752)  (9,600,508)  (8,930,069)
18,510,425 3,798,530 18510425 3,798,530
(2,014,490)  (413,394) (2,014,490)  (413,394)
(61,740) 290,336 - -
( 6,719 (31,597) @ @
19,674,540 16,128,746 17,781,576 14,492,606
(2,141,180)  (1,755,291) (1,935,169) (1,577,230)
38,123,225 20,217,612 36,292,001 18,291,136
(4,148,951) (2,200,283) (3,949,658)  (1,990,624)
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15

10

17

15

5393076  3747,140 3420450 1,811,361
(586,928)  (407,801)  (372,248)  (197,130)
105,596 - - -
(11,492) - ) )
5498672 3,747,140 3420450 1,811,361
(598,420)  (407,801)  (372,248)  (197,130)
26,374,980 36,013,730 22,257,510 36,371,824
(2,870,389) (3,919,374) (2,422,285) (3,958,346)
26,132,392 26,820,455 24,258458 24,039,272
(2,843,988) (2,918,870) (2,640,048) (2,616,194)
2075580 1400757  1987,222 1,541,618
(225885)  (153,424)  (216,269)  (167,774)
54,582,052 64,243,942 48,503,190 61,952,714
(5940,263) (6,991,668) (5,278,602) (6,742,314)
60,081,624 67,991,082 51,923,640 63,764,075
(6,538,683) (7,399,469) (5,650,850) (6,939,444)
98,204,849 88,208,694 88215641 82055211
(10,687,634)  (9,599,752) (9,600,508)  (8,930,069)
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2019 3 31

2019 2018
uss( ) Us§( )
209,115,623 168,962,621

19  (22,758,053)  (18,388,202)
(186,585,415)  (151,061,647)
( 20,306,091) (  16,440,039)
22,530,208 17,900,974
(2,451,963)  (1,948,163)

864,831 1,220,950

20 (94,120) (132,876)
(3,002,099  (2,704,577)
( 326718) ( 294,339)
(5361,412) (4,391,712
( 583482) ( 477,950)
(1,662,358)  (1,469,177)
( 180,914) ( 159,891)
(1,673,451) (887,223)

21 ( 182122) ( 96,556)

(142,915) (50,331)
( 15553) (5478
11,552,804 9,618,004

22 (1,257,292)  (1,046,825)
(2,288,441)  (1,550,163)

23 ( 249051) ( 168,704)
9,264,363 8,068,741
(1,008,241) (878,121)

(352,076) 531,053
( 38316) (57,794)
8,012,287 8,599,794
(969,924) (935,916)
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2019 3 31
US$ US$ Uss US$
2,674,070 (240,717) 8,368,321 10,801,674
2017 4 1 (291,019) ( 26,197) (910,724)  (1,175,546)
- - 8,068,741 8,068,741
@) @) (878,121) (878,121)
o) o) o) o)
- 531,053 - 531,053
@) (57,794) @ (57,794)
— 531,053 — 531,053
@) (57,794) @ (57,794)
— 531,053 8,068,741 8,599,794
@) (57,794) (878,121) (935,916)
1,124,460 - - 1,124,460
14 (122,375) @) @ (122,375)
- - (308,316) (308,316)
14 &) @) ( 33,554) ( 33,554)
1,124,460 - (308,316) 816,144
(122,375) @) ( 33,554) (88,821)
3,798,530 290,336 16,128,746 20,217,612
2018 3 31 (413,394) (31,597)  (1,755,291)  (2,200,283)
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2019 3 31
US§( ) US§( ) Usy ) Us$( )
3,798,530 290,336 16,128,746 20,217,612
2018 4 1 (413,394) (31,597)  (1,755,291)  (2,200,283)
- - 9,264,363 9,264,363
@) (A (1,008240)  (1,008,240)
- (352,076) - (352,076)
() ( 38316) @) ( 38,316)
_ (352,076) _ (352,076)
(A ( 38316) @) ( 38,316)
_ (352,076) 9,264,363 8,912,287
(A ( 38316)  (1,008,241) (969,924)
14,711,895 - — 14,711,895
14 (1,601,095) @ (A  (1,601,095)
_ _ (5,718,569)  (5,718,569)
14 @) (A ( 622352) ( 622,352
14,711,895 - (5,718,569) 8,993,326
(1,601,095) (O ( 622352 (978,744)
18,510,425 (61,740) 19,674,540 38,123,225
2019 3 31 (2,014,490) ( 6,719) (2,141,180)  (4,148,951)
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2019 2018
usg( ) usg( )
11,552,804 9,618,904
(1,257,292) (1,046,825)
560,465 81,900
(60,995) (8,913)
176,178 _
(19,173) &)
140 218,936
(15) (23,827)
13,712 13,713
(1,492) (1,492)
797,606 711,862
(86,803) (77,472)
(59,570) 78,000
( 6483 (8,489)
- (416,975)
) (45,379
- (1,664)
- (181
- (14,728)
) (1,603
(42,039) (291,557)
(4,575 ( 31,730)
118,259 50,331
(12,870) (5,478)
24,657 -
(2,683) )
(71,936) (61,278)
( 7.829) ( 6,669)
1,673,451 887,223
(182,122) (96,556)
(92,633) 16,621
( 10,081) (1,809)
14,651,094 10,891,288
(1,594,479) (1,185,299)
1,111,612 (14,960,519)
(120,977) (1,628,153
3,039,877 (10,871,735)
(330,830) ( 1,183,171)
(9,010,962) 14,975,813
( 980,663) (1,629,818)
9,791,621 34,847
(1,065,622) (3,792)
(1,543,486) (317,456)
( 167,978) (34,549
8,248,135 (282,609)
(897,645) ( 30,756)
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2019 3 31
2019 2018

uss( ) usg( )
71,936 61,278
(7,829) (6,669)
(4,723,872) (498,560)
(514,099 ( 54,258)
- 23,022
) (2,505)
- (1,459,151)
& (158,799
(792,958) -
( 86,298) @
124,071 (128,729)
(13,503) (14,010
- (750,000)
@ ( 81,623
(213,187) (220,100)
( 23,201) ( 23953
(5,534,010) (2,972,240)
( 602,266) (323469
14,711,895 1,124,460
(1,601,096) (122,375)
(917,218) (939,428)
( 99,821) ( 102,238)
8,441 (153,932)
(919) ( 16,752)
5,326,328 25,616,012
(579,664) (2,787,791)
(4,879,778) (16,001,105)
( 531,066) ( 1,741,400)
(5,718,569) (308,316)
(622,352 ( 33554)
(1,673,451) (887,223)
( 182,122) ( 96,556)
6,857,648 8,450,468
(746,318) (919,664)
9,571,773 5,195,619
(1,041,696) (565,439)
11,010,644 5,812,775
(1,198,288) (632,604)
(22,627) 2,250
(2462 (245)
20,559,790 11,010,644
13 (2,237,522) (1,198,288)
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2019 8 19

Omni-Plus System Pte Ltd
Blk 994 Bendemeer Road #01-03 B Central Singapore 339943

5
21
FRS
FRS115 FRS109
2.5
2.2
2.3
Uss$
24
FRS

25- ECL
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3
FRS
1
2. 1
3
3
25
2.5
FRS109 FRS115 2018 4 1
FRS109 FRS115 FRS 2018 4 1
FRS
A. FRS115
FRS115

FRS18 FRS11 FRS115
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FRS115 2018 4 1
2018
FRS18 FRS11 FRS115
PO
PO
3.13
B. FRS109
FRS109
FRS109 ECL
FRS109
FRS109
2018 4 1 2018
FRS109 FRS39
FRS109
@
FRS109 3
FVOCI FVTPL FRS109
FRS109 FRS39
FRS109

FRS109 FRS39
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FRS109

FRS39

2018 4 1

(if)

FRS109 FRS39

2018 4 1

FRS39

2018 4 1

FRS109
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3.3
FRS109
FRS 109 FRS 39 FRS 109

Uss US$
38,150,321 38,150,321
13,872,651 13,872,651
52,022,972 52,022,972
44,903,918 44,903,918

8,561,617 8,561,617
53,465,535 53,465,535

ECL

FRS109

25
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()

()

()
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32

@

)

100%
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3.3

0]

FVTPL

()

2018 4 1

FVTPL

—2018 4 1
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2018 4 1

—2018 4 1

—2018 1
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()

34

()

()

()
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3.1()

()

()

g1 w w O
1
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3.8
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3.9
()
2018 4 1
ECL
12 ECL 12 ECL
ECL
ECL
ECL
ECL
ECL
12 ECL
ECL
ECL
12 ECL

90

ECL
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ECL
90
ECL
2018 4 1
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()

()

CGU

CGU
CGuU
CGuU
CGuU
CGU

CGuU
CGuU CGU
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CGU CcGU CGU

CGU CGU

3.10

311
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312

3.13

2018 4 1

FRS18

2018 1 1

3.14
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3.15

0]

(i)

3.16

FRS37
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317
2018 4 1
FRS FRS 2019 4 1
2019
FRS 116
INT FRS 123
FRS 28
FRS 109
FRS 103 FRS111
FRS 12
FRS 23
FRS19

FRS116
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FRS 116
FRS 116
ROU
INT FRS 104
INT FRS 27
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FRS 116 FRS 17
INT FRS 15

2019 4 1

2019 4 1 FRS 116

ROU
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2017

2018

2018

2019
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uss uss uss Uss$ uss Uss uss uss uss uss Us$

1
1,425,731 611,732 — 201,203 2,778,330 1,637,890 99,024 55879 567,212 7,377,001
- - 8161 - - - - 25553 3722 10469 47,905
— 111,046 10573 40458 65214 — 217,053 61243 19,851 28604 554,142
—  (553,980) — 882880 14,110 - - - — (343,010) -
- - (6,765) - - — (8971 (25553) (1,719) —  (43,008)
— 205680 2,962 - 3017 235213 115661 11,049 2515 43245 619,342

31
— 1188477 626,663 923,338 283544 3013543 1,961,733 171,316 80,248 306,520 8,555,382

1
— 1188477 626,663 923,338 283544 3013543 1,961,733 171,316 80,248 306520 8,555,382
3,629,235 5584 50237 2,346 53155 501,604 680,640 182,040 9,633 120,721 5,235,195
—  (62135) (1,582 (48273) (5037) (97.538) (58405) (7,784) (2,016)  (846) (283,616)

31
3629235 1,131,926 675318 877,411 331,662 3,417,609 2583968 345572 87,865 426,395 13,506,961
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2017

2018

2018

2019

2017

2018

2019

31

31

31

31
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Uss$ Uss Uss Uss USs USss$ USs$ Uss Uss$ US$ US$
- 32865 393,747 - 128545 153807 715934 10570 25737 164,684 1625889
- - 7757 - - - - 11,073 3198 7658 29,686
~- 45317 105733 91227 44385 67252 275916 21281 16400 44351 711,862
- (12,466) - 48315 1,547 - - - - (37,39) -
- - (6765) - - - (2093 (11,073) (1,719) - (21,650)
- 4741 1391 - 1821 - 76251 805 815 4715 90,539
- 70457 501,863 139,542 176,298 221,059 1066008 32,656 44,431 184,012 2,436,326
- 70457 501,863 139,542 176,298 221,059 1066008 32,656 44,431 184,012 2,436,326
- 45237 96905 87,687 62402 83538 300696 60537 19225 41379 797,606
- (3746) (1090) (7.417) (1,719) - (37,302 (1080) (762)  (170)  (53,286)
- 111,948 597,678 219,812 236981 304597 1329402 92,113 62894 225221 3,180,646
- 1392866 217,985 ~ 72658 2624523 921956 88454 30,142 402528 5,751,112
- 1118020 124,800 783796 107,246 2,792,484 895725 138660 35817 122508 6,119,056
3629235 1019978 77,640 657,509 94,681 3,113,012 1254566 253459 24,971 201,174 10326315
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USss$ Uss Uss Uss Uss Uss USs$ Uss$

2017 4 1 586,948 179,514 1,147,899 836,163 22,434 37,245 267,447 3,077,650
9,989 2,921 - 8,432 - 1,397 3,955 26,694

2018 3 31 596,937 182,435 1,147,899 844,595 22,434 38,642 271,402 3,104,344
2018 4 1 596,937 182,435 1,147,899 844,595 22,434 38,642 271,402 3,104,344
46,153 23,439 501,604 576,592 182,040 4,255 114,598 1,448,681

2018 4 1 643,090 205,874 1,649,503 1,421,187 204,474 42,897 386,000 4,553,025
2017 4 1 381,584 115,699 153,807 187,384 4,985 19,421 132,003 994,883
99,892 27,193 67,252 168,457 7,478 7,928 41,284 419,484

2018 3 31 481,476 142,892 221,059 355,841 12,463 27,349 173,287 1,414,367
2018 4 1 481,476 142,892 221,059 355,841 12,463 27,349 173,287 1,414,367
90,968 28,582 83,538 175,042 42,875 6,604 35,051 462,660

2018 4 1 572,444 171,474 304,597 530,883 55,338 33,953 208,338 1,877,027
2017 4 1 205,364 63,815 994,092 648,779 17,449 17,824 135,444 2,082,767
2018 3 31 115,461 39,543 926,840 488,754 9,971 11,293 98,115 1,689,977

2019 3 31 70,646 34,400 1,344,906 890,304 149,136 8,944 177,662 2,675,998
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562,594 (2018 :69,115 )

16

Nihon Pigment Sdn. Bhd.

OPS Technologies Sdn.
Bhd.

Omni-Plus System
Shanghai Limited

EDINETOOOO
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511,323 (2018 : 55,582 )
2019 2018
USs$ USs$
5,235,195 554,142
(511,323) (55,582)
4,723,872 498,560
4,134,634 (2018 : 2,983,664
2019 2018
USs Uss

7,853,841 7,690,856

2019 2018
% %
100 100
100 100
100 100
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2019 2018
% %
PT. Omni Plus System 100 100
Cepco Trading Sdn. Bhd. 100 100
Omni Plus System 100 100
Philippines Inc.
DP Chemicals Pte. Ltd. 100 100
I-FTZ Trade Philippines, 100 100
Inc.
2018 3 31
12 Window Period
Window Period
2018 2019 2019
uss uUss uUss
4 18,219 - 18,219
10 69,444 - 69,444
11 1,889,432 - 1,889,432
12 2,800,947 - 2,800,947
12 68,704 - 68,704
13 1,935,844 - 1,935,844
17 (2,319,674) - (2,319,674)
(1,510,000) - (1,510,000)
- 1,761,787 1,761,787
2,952,916 1,761,787 4,714,703
9 (14,728) - (14,728)
9 3,069,242 (1,605,057) 1,464,185

3,054,514 (1,605,057) 1,449,457

6,007,430 156,730 6,164,160
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Oo00000000000
2019 2018 2019 2018
Uss uss uss Uss
- - 24,223 24,223
750,000 750,000 750,000 750,000
(168,590) (50,331) - -
581,410 699,669 774,223 774,223
2019 2018
% %
Omni-Plus System 39 39
Pastics Co., Ltd
R& P Technologies Pte. Polyware 40 40
Ltd.
Omni-Plus System Plastics Co., Ltd 39 2018 :39 Thanasan Maiseaumso

Y anee Y uthakaichaisri

Omni-Plus System Plastics Co., Ltd

R& P Technologies Pte. Ltd
40 (2018 : 40%)

R&P (Pte.) Ltd

R& P Technologies Pte. Ltd.

Omni-Plus System Plastics Co., Ltd

Omni-Plus System Plastics Co., Ltd

R& P Technologies Pte. Ltd.

R&P Technologies Pte. Ltd.
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R& P Technologies Pte. Ltd.

Small World Accelerator
Pte. Ltd.

48 220,100

Accelerator 213,187

Small World Accelerator
World Accelerator
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OoOooOoOddooOoomdmr
FRS
2019 2018
USs$ USs$
8,284,072 -
(295,646) (125,828)

1,080,003 1,185,729
5,050,858 989,869
(4,677,335) (426,425)
1,453,526 1,749,173

699,669 750,000
(118,259) (50,331)
581,410 699,669
2019 2018 2019 2018
Uss uss Uss USs
433,287 220,100 433,287 220,100
(24,657) - - -
408,630 220,100 433,287 220,100
2019 2018
% %
48 48

Small World Accelerator Pte. Ltd. Small World Accelerator

Small World

Small
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FRS
2019 2018
Uss$ US$
(51,350) -
479,386 -
301,134 442,174
(2,220) (2,135)
778,300 440,039
220,100 -
| (24,657) -
(24,657) -
213,187 220,100
408,630 220,100
2019 2018 2019 2018
Uss USss$ Uss$ Uss
617,076 630,789 617,076 630,789
(13,712) (13,713) (13,712) (13,713)
(603,364) - (603,364) -
— 617,076 - 617,076
603,364 - 603,364 -

23 New Industrial Road #08-07 Solstice Business Centre Singapore 536209

876,150
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USss$ Uss Uss
2017 4 1 1,272,570 - 1,272,570
1,796,672 - 1,796,672
2018 3 31 3,069,242 - 3,069,242
2018 4 1 3,069,242 - 3,069,242
5 156,729 - 156,729
(1,761,787) 1,761,787 -
2019 3 31 1,464,184 1,761,787 3,225,971

2017 4 1
2018 4 1 — — _
- 176,178 176,178
2019 3 31 - 176,178 176,178
2017 4 1 1,272,570 - 1,272,570
2018 3 31 3,069,242 - 3,069,242
2019 3 31 1,464,184 1,585,609 3,049,793
CGU
CGU

2019 2018

Uss USss
DP Chemicals Group 694,434 1,796,672
Cepco Trading Sdn.Bhd. 769,750 1,272,570

1,464,184 3,069,242

CGuU CGuU
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2019 2018
% %
12-13 12
4-5 9
1-2 1-2
10
CGU
5
CGU GDP EBITDA
EBITDA
5 5
5
5 2019 3
31 2018 3 31
DPChemicd  Cepco 599,000 1,600,000
2019 2018
% %
25 25
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2019 2018 2019 2018
Uss Uss Uss Uss

(12,876) - - -
(42,427) - _ _
- - 104,616 -
(44,590) - - -
(14,753) - - -
(46,034) (69,444) - -
(1,624) - 67,376 -
(162,304) (69,444) 171,992 -
66,396 - (66,396) -
(95,908) (69,444) 105,596 -

2017 2018 2019

4 1 3 31 23 3 31

USs$ US$ US$ US$ US$ US$
- - - (12,876) - (12,876)
- - - (42,427) - (42,427)
— - - 104,616 - 104,616
- - - (44,590) - (44,590)
- - - (14,753) - (14,753)
- (69,444) (69,444) 23,410 - (46,034)
- - - 67,656 (1,904) 65,752

— (69,444) (69,444) 81,036 (1,904) 0,688
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2019 3

560,465

2019 2018 2019 2018
US$ US$ US$ US$
4,210,052 3,033,805 - -
5,357 437,089 - -
20,549,693 22422982 15524354 18,019,110
24,765,102 25803876 15524354 18,019,110
(677,279) (873,788)  (487,608)  (763,158)
8,581 (13,148) - _
22 (560,465) (81,900)  (451,566) -
42,039 291,557 - 275,550
(1,187,124) (677279)  (939,174)  (487,608)
23577,978 25216597 14,585180 17,531,502
31 183,798,798 2018 : 148,986,785
2018: $81,900
42,039 2018; 291,557
2019 2018 2019 2018
us$ USS$ US$ US$
32,887,516 35708290 27,684,747 31,663,500
1,039,614 1,393,948 13417,223 11,961,271
33,027,130 37,102,238 41,101,070 43,624,771
(51,248) (112,913) - (78,000)
33,875,832 36,980,325 41,101,070 43,546,771
926,481 859,435 290,753 508,478
_ - 368,391 483,457
117,168 - 192,079 197,402
22 124,003 22 124,093
11,418 18,620 - _
34,930,071 37,091,473 41,953215 44,860,201
91,492 158,848 12,966 43,717
199,973 124,539 106,294 65,942
- 49,999 - -
35,222,436 38,324,859 42,072,475 44,969,860

265/449
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2019 3 31

2018 :$2.78
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2019 2018 2019 2018
US$ US$ US$ uss$
4,531 3,721 2,568 2,668
20,042,300 10,281,422 15856193 5,832,266
4292184 3587508 3358512 2,726,683
24,339,015 13,872,651 19,217,273 8,561,617
(3779,225)  (2,862,007)  (2,845552)  (2,001,181)
20,559,790 11,010,644 16,371,721 6,560,436
3.35% 2018:0.96%  3.30%
1 12 2018 :1 12
2019 2019 2018 2018
Uss$ USs$
5011,461 18,510,425 4,036,111 3,798,530
975,350 2018 : 403,611 15.08

14,711,895 2018 :1,124,460
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3 31
2019 2018
Uss Uss
1
1 US$0.17523
(2018: US$0.0848) 707,246 308,316
2
1 US$0.024776 100,000 -
3
1 US$1.35205 4,911,323 -
5,718,569 308,316
15
2019 2018 2019 2018
USs Uss Uss USs$
5,290,521 3,706,159 3,345,869 1,811,361
16 102,555 40,981 74,581 -
5,393,076 3,747,140 3,420,450 1,811,361
2019 2018 2019 2018
Uss Uss Uss Uss
1
2,140,667 552,658 2,009,066 407,783
- 1,510,000 - -
16 298,205 15,556 287,341 -

23,693,520 24,742,241 21,962,051 23,631,489
26,132,392 26,820,455 24,258,458 24,039,272
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2019 2018
% Uss Us$ Uss Uss

SGD  245%t05.75%  2020-2025  4,645636 4645636 2219144 2,219,144
USD  3.96%105.34% 2021 709299 709,299 - -
MYR  4.80%t04.90% 2031 2076253 2076253 2,039,673 2,039,673
usD 2.28% 2019 - - 1510000 1,510,000
SGD 1.9%102.18% 2020 - 2023 377476 361,922 - -
MYR 355%104.4% 2020 - 2024 47,251 38,838 68,195 56,537
usD 3.5%-4.5% 2020 22,505,086 22,505,086 23918405 23,918,405
MYR 1.22%-5.3% 2020 1188434 1183434 823836 823,836

31,549,435 31525468 30,579,253 30,567,595

4,134,634 2018 : 2,983,664 4

13
122 53 2018 2.00 4.79

2019 2018
% Uss$ Uss Uss Uss
SGD 245%1t05.75% 2020 - 2025 4,645,636 4,645,636 2,219,144 2,219,144
usD 3.96% to 5.34% 2021 709,299 709,299 - -

SGD 19%t02.18%  2020-2023 377,476 361,922 - -

usb 3.5%-4.5% 2020 21,962,051 21,962,051 23,631,489 23,631,489
27,694,462 27,678,908 25,850,633 25,850,633

268/449



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoooooooooood

Uss$ US$ USs$ US$
2017 4 1 172,086 20,886,437 10,669 21,069,192
(153,932) - - (153,932)
—  25616,012 - 25616,012
—  (15,991,391) (9,714)  (16,001,105)
—  (885,480) (1,743) (887,223)
(153,932) 8,739,141 (11,457) 8,573,752
- 885,480 1,743 887,223
- - 55,582 55,582
- 885,480 57,325 942,805
2018 3 31 18,154 30,511,058 56,537 30,585,749
8,441 - - 8,441
~  5326,328 - 5,326,328
—  (4712,678) (167,100)  (4,879,778)
—  (1,666,931) (6520)  (1,673,451)
8441  (1,053,281) (173,620)  (1,218,460)
— 1,666,931 6,520 1,673,451
- - 511,323 511,323
1,666,931 517,843 2,184,774
2019 3 31 26,595 31,124,708 400,760 31,552,063
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2019 2019 2019 2018 2018 2018
USs$ USs$ Uss USss$ USs$ US$

307,684 9,479 298,205 18,338 2,782 15,556
117,043 14,488 102,555 42,784 8,209 34,575

— - — 7,073 667 6,406
424,727 23,967 400,760 68,195 11,658 56,537

2019 2019 2019
Uss$ USs$ US$

294,765 7,424 287,341
82,711 8,130 74,581
377,476 15554 361,922

3.51% 8.7% 2018 :3.55% 7.03%

2019 2018 2019 2018
USs USs USs USs$

17,252,517 21,969,090 14,309,162 18,616,403
7,264,903 10,238,431 6,665,747 14,581,788
24,517,420 32,207,521 20,974,909 33,198,191

26,595 18,154 26,595 18,154
333,404 820,380 136,466 487,316
1,497,561 2,331,446 1,119,540 2,031,934
- 636,229 - 636,229

26,374,980 36,013,730 22,257,510 36,371,824
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2019 3 31
2019 3 31 792,958
18
2019 3 31
37,830,781,800VND
19

30 90
2019 2018
USs USs

181,407,564 130,933,300
16,031,996 27,920,974
11,460,881 9,480,043

215,182 628,304

209,115,623 168,962,621
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2019 2018
US$ US$
189,242 203,341
- 1,664
71,936 61,278
216,578 183,414
- 14,728
215,505 97,927
25,761 34,504
43,024 20,738
102,785 603,356

864,831 1,220,950

2019 2018

USs$ US$
6,520 1,743
311,497 152,999
1,355,434 732,481

1,673,451 887,223
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2019 2018
Uss Uss
11 560,465 81,900
21,358 8,429
9 176,178 -
8 13,712 13,713
4 797,606 711,862
65,779 38,636
3,724,554 4,062,254
279,857 265,725
19,294 18,449
- 173,870
12 18,430 78,000
(78,000) -
140 218,936
96,031 46,910

232,569 79,405

273/449
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17% 2018 17%

PIC
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CPF
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2019 2018
USs$ Uss$
2,287,817 1,691,128
(80,412) (140,965)
2,207,405 1,550,163
(56,590) -
137,626 -
2,288,441 1,550,163
11,552,804 9,618,904
1,963,977 1,635,213
55,619 177,154
24,295 8,556
(10,305) (124,462)
286,883 226,258
- (64,685)
- (140,335)
(87,730) (19,175)
(1,512) (7,396)
137,626 -
(80,412) (140,965)
2,288,441 1,550,163
2019 2018
Uss Uss
437,453 343,340
15,265 14,173
452,718 357,513
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2019 2018

USs$ Uss
49,215 18,062
13,544,918 -
30,684,040 27,670,147
8,766,335 -
25,761 -

42,280 -
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70% 8

2019 2018
USss US$

18,430 78,000
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2019 2018 2019 2018
Uss Uss uUss Uss
30,548,940  32,785550 38,434,626 39,979,304
3,351,704 4,252,122 2,667,344  3,645467
26,486 64,566 - -
33,927,130 37,102,238 41,101,970 43,624,771
2019 3 31
8,008,777 2018 11,141,711
FRS39
2018 2018
Uss Uss
33,678,790 41,460,787
1-30 3,234,004 2,113,481
31-60 154,508 43,426
60 34,846 7,077
37,102,238 43,624,771
2018 3 31 78,000 2018

2771449




ECL

1-30
31-60
61—-90
90

1-30
31-60
61—-90
90

ECL

2019 3 31

ECL

USs$

31,641,824
2,093,432
20,150
31,205
140,519

USss

33,927,130

US$

38,585,879
1,675,922
354,135
419,375
66,659

Uss

41,101,970

278/449
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ECL



2017 4

2018 3

2018 4
FRS 109
2018 4

2019 3

2019 3

31

31

31

FRS 39

FRS 39

FRS 39

FRS 109

FRS 109

100

368,391

ECL

2018 483,457

ECL

12

279/449

EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)

OoOooOoOddooOoomdmr

Uss Uss

31,867 -

78,000 78,000

3,046 -

112,913 78,000
uss Uss
112,913 78,000
112,913 78,000

18,430

(78,000) (78,000)

(2,095) -

51,248 -

12
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1
1 5 5
US$ Uss US$ US$ USs$
2019 3 31
17 26,374,980 26,374,980 26,374,980 - -
15 7,431,188 7,684,999 2,214,601 4,068,285 1,402,113
15 23,693,520 23,693,520 23,693,520 - -
16
400,760 424,727 307,684 117,043 -
57,900,448 58,178,226 52,590,785 4,185,328 1,402,113
2018 3 31

17 36,013,730 36,013,730 36,013,730 - -
15 4,258,817 5,984,097 2,139,632 2,178,583 1,665,882
15 1,510,000 1,510,000 1,510,000 - -

15 24,742,241 24,742,241 24,742,241 — -
16

56,537 68,195 18,338 42,784 7,073

66,581,325 68,318,263 64,423,941 2,221,367 1,672,955
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1
Note 1 5 5
USs$ uss uUss Uss Uss
2019 3 31
17 22,257,510 22,257,510 22,257,510 - -
15 5,354,935 5,538,155 2,078,526 3,409,951 49,678
15 21,962,051 21,962,051 21,962,051 - -
16
361,922 377,476 294,765 82,711 -
49,936,418 50,135,192 46,592,852 3,492,662 49,678
2018 3 31

17 36,371,824 36,371,824 36,371,824 - -
15 2,219,144 2,301,957 423,001 1,504,571 374,385

15 23,631,489 23,631,489 23,631,489 - -
62,222,457 62,305,270 60,426,314 1,504,571 374,385

16
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RMB MYR uSsDh
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2019 2018

RMB MYR UsD SGD RMB MYR UsD SGD

Uss Uss Uss Uss$ Uss Uss Uss Uss
— 431672 312,892 89,265 — 202353 429967 71,711
209,425 189,814 428,301 181,982 489,734 362,660 1383420 300,117
215,502 - — 153592 238,130 - — 158563
—  (156,043) (1,256,747) (762,952) (254) (1,094,146) (1,028,283) (273,672)
- - — (5,008,672 - - — (2,219,144)
515,017 465443  (515554) (5,346,785) 727,610 (529,133) 785,104 (1,962,425)

2019 2018

RMB MYR SGD RMB MYR SGD

Uss USss Uss Uss USss Uss
— 180,312 256,528 808 311,873 51,153
299,425 76,660 156,733 489,734 362,660 209,091
215,502 — 153592 238,130 -~ 158563
(75) (117,008)  (716,086) (416) (1,076,014)  (270,123)
- —  (5,008,672) - — (2,219,144
514,942 139973 (5,157,905) 728,256  (401,481) (2,070,460)
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3 31 RMB MYR USD  SGD
RMB MYR USD
SGD

2019 2018 2019 2018

Uss Uss Uss Uss
RMB (3% ) 15,451 21,828 15,448 21,848
MYR (3% ) 13,963 (15,874) 4,199 (12,044)
UsD (3% ) (15,467) 23,553 - -
SGD (3% ) (160,404) (58,873) (154,737) (62,114)
RMB (3% ) (15,451) (21,828) (15,448) (21,848)
MYR (3% ) (13,963) 15,874 (4,199) 12,044
USD(3% ) 15,467 (23,553) - -

SGD (3% ) 160,404 58,873 154,737 62,114
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2019 2018 2019 2018

Uss uUss Uss USss
4,292,184 3,587,508 3,358,512 2,726,683
(24,788,778)  (27,331,246)  (23,018,471)  (24,653,957)
(20,496,504)  (23,743,738)  (19,659,959)  (21,927,274)
(6,736,690)  (3,872,578)  (4,660,437)  (1,832,905)

FVTPL
bp

50 bp 50 bp 50 bp 50 bp

USs$ Uss Uss$ USs$
(33,683) 33,683 (23,302) 23,302
(33,683) 33,683 (23,302) 23,302
(19,363) 19,363 (9,165) 9,165
(19,363) 19,363 (9,165) 9,165

285/449
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USss

35,022,463
24,339,015

USs$

Uss$

35,022,463
24,339,015

59,361,478

59,361,478

7,431,188

400,760
26,374,980

23,693,520

7,431,188

400,760
26,374,980

23,693,520

57,900,448

57,900,448

287/449
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Uss

38,150,321
13,872,651

USs$

Uss$

38,150,321
13,872,651

52,022,972

52,022,972

4,258,817

56,537
36,013,730

24,742,241
1,510,000

4,258,817

56,537
36,013,730

24,742,241
1,510,000

66,581,325

66,581,325
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US$

41,966,181
19,217,273

US$

USs$

41,966,181
19,217,273

61,183,454

61,183,454

5,354,935

361,922
22,257,510

21,962,051

5,354,935

361,922
22,257,510

21,962,051

49,936,418

49,936,418
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Uss USss USs$

44,903,918 — 44,903,918
8,561,617 - 8,561,617
53,465,535 — 53,465,535
— 2219144 2,219,144

— 36,371,824 36,371,824

— 23,631,489 23,631,489

— 62,222,457 62,222,457
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[hrred-Fluis System Pre Lid and is subsidiaries

Fimancicl statemems
Yeor ended 11 March 2009
Statements of financial position
As at 31 March 2019
Giakij Company
Mote e 101K 2019 2018
uss Uss Uss USS

Assets
Property, plant and equipment 4 10,326,315 6119056 2675998 | ,689.977
Investment in subsidiaries 5 - - 7,853,841 7690856
Investmant in joint arangement i 581,410 659, 665 T 774,223
Imvestment in associate 7 408,630 220,400 433,287 220,100
Investment property H] = 617,076 - 617,076
Intangible asseis and goodwill 9 3,049,793 1,069 242 - -
Deferred tax assels ] 95,908 69,444 - -
Mon-current assels 14,462,056 10,794,587 11,737,349 10,992,232
Invenlories 11 23577978 25216597 14,585,180 17,531,502
Trade and other receivables 12 35233436 38,324,859 42072475 44969850
Cash and cash equivalents 13 24,339,015 13,872,651 19,217,273 8,561,617
Asset held for sale B 603364 - 603,364 =
Current nsseis 83,742,793 TT404,107 76478292 71,062,979
Total assets _ 95204549 88,208,694 88215641 82055211
Equity
Share capital 14 18,510,425 3,798,530 18,510,425 3,798,530
Foreign currency translation

TEsErye (61,740 200,336 - =
Retained earnings 19,674,240 16,128 746 17,781,576 14,492 606
Total equity 38,023,225 0217612 36292001  18.2391,136
Liabilities
Interest bearing loans and

borrowings 15 5,393,076 3,747,140 420,450 1,811,361
Deeferred tax liabilities o 105,596 - - -
Non-current linbilities 5498672 3,747,140 3420430 1,811,361
Trade and other payables 17 26,374,980 36,013,730 22257510 36,371,524
Interest bearing loans and

barrowings 15 26,132,392 26,820,455 241384358 24009272
Provision for taxation 2,075,580 1,406,757 1,987,222 1.541.618
Current liabilities 54,502,952 64,243,942 48,503,190 61,952,714
Total linbilities 60,081,624 67,991,082 51923640 63,764,075
Total equity and liabilities 98,204 849 H‘N!,ﬁ'}d BR,215 641 82055211

The accompanying nofes form an integral part of these fimncial statements.

F81
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Chmirnl-Plus Sperems Pre Lid o ity subsidinries
Fimancin! siolements
Year ended 31 March 23008

Consolidated statement of profit or loss and other comprehensive income

Year ended 31 March 2019

Revenue
Cost of sales
Gross profit

(Other income

Sales and distribution costs

Administrative expenscs

(ither operating expenses

Finance costs

Share of profit of equity-sceounted investess (net of tax)
Profil before tax

Tax expense

Profit for the year

(ther comprehensive income

TItems that are or may be reclassified subsequently to
profit or loss:

Foreign currency translation differences - foreign
operations

Total comprehensive income for the year

Mote

21

2

Tlve accompanying notes form an integral part of these financial statements.

293/449

Group
019 018
Uss Uss
200,115,623 168,962,621
(186,585.415) (151,060.64T)
22,530,208 17,900,974
£64,831 1,220,950
(3,002,099)  (2,704,577T)
(5361,412)  (4,391,712)
(1,662,358)  (1,469,177)
(1,671,451) (887,223}
(142,915) (50,331}
11,552,804 9,618,904
(22884417  (1,550,163)
0,264,363 8,068,741
(352,076) 531,053
8,912,287 §,599,794
Fs2
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Year erded 31 March 2019
Consolidated statement of cash ows
Year ended 31 March 20119

Group
2019 2018
1155 USs

Cash flows from operating activities
Profit before tax 11,552,804 9.618,904
Adjustments for;
Allowance for obsolete inventories 560,465 B1,900
Amortisation of intangible assets 176,178 -
Bad debis written off 140 218,936
Deprecintion of investment property 13,712 13,713
Depreciation of property, plant and equipment 797,606 711,862
{Recovery of)impairment loss on doubtful receivables, net (59,570) 78,000
Fair value adjustment of cash-generaling unit - (416,975)
Gain on disposal of property, plant and equipment - {1,664)
Gain from bargain purchase = {14,728)
Reversal of allowanee for obsolete inventories (42,039) (291.55T)
Share of results in joint venture 118,259 50,331
Share of results in associate 24,657 -
Interest income (71,936) {61,278)
Interest expenses 1,673,451 887,223
Unrealised foreign exchange (gain)/loss (92,633) 16,621
Operating profit before working capital changes 14,651,004 10,891,288
Decrease/{increase) in inventories LI10,612  (14,960,519)

Decrease/{increase) in trade and other receivables
{ Decrease)increase in trade and other payables
Cash used in operating activilies

Ingome tax paid

Met cash from operating activitics

The accompanying rotes form an integral part of these financial statements.
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3,039,877  (10,871,735)

{9,010,962) 14,975,813
9,791,621 34,847
(1,543,486)  (317.456)
8,248,135 (282,609)
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Consolidated statement of eash Nows (cont’d)
Year ended 31 March 2019

Cash flows from investing activities
Interest received
Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment

Acquisition of subsidiaries, net of cash scquired
Payment of contingent consideration
Increase/{decreass) in amount due to related parties
Increase in invesiment in joint arrangement
Increase in investment in associate

Net cash used in investing activities

Cash flows from financing activities

Issuance of share capital

Changes of pledged fixed deposits

Increase/{decrease) in amount due to director and
shareholders

Proceeds from interest bearing loans and bomowings

Repayment of interest bearing loans and borrowings

Dividends paid

Interest paid

Net cash from financing activitics

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 April
Effect of exchange rate fluctuations on cash held
Cash and cash equivalents ai 31 March

The accompanying notes [orm an integral part of these financial statements,
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Fingnclal sotements
Year endpd 31 March 2019
Group
2019 2018
USss USS
71,936 61,278
(4,723,872} {498, 5600
- 23,022
- (1,459,151}
(792,958} =
124,071 (128,729)
= {750,000)
(213,187) {220,100}

~(5,534,010) (2,972,040

14,711,895 1,124,460
(917,218)  (939,428)
§,441 (153,932)
5326328 25,616,012
(4,879,778)  (16,001,105)
(5,718,569)  (308,316)
{1,673,451)  (887,223)
6,857,648 8,450,468
9,571,773 5,195,619
11,010,644 5,812,775
{22,627) 2,250
20,559,790 11,010,644
¥S6
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Financiol flafdroits
Year ended 31 March 2009

Motes to the financial statements
These notes form an integral part of the financial statements.

The financial statements were authorised for issue by the Board of Directors on 19 August 2019,

Domicile and activities

Omni-Plus System Pre Lid (the “Company™) is a company incorporated in Singapore. The
address of the Company’s registered office s Blk 994 Bendemeer Road #01-03 B Ceniral
Singapore 339943,

The principal activities of the Company are to carry on business of trading in resin, chips and
other related accessories for local and overscas customars.

The principal activities of its subsidiary companies are stipulated in nate 5 to the financial
statements,

Basis of preparation

Statement of compliance

The Fnancial statements have heen prepared in sccordance with the Singapore Financial
Reporting Standards (“FRS").

This is the first set of the Group's annual financial statements in which FRS 115 Revenue from
Contracis with Customers and FRS 109 Financtal Instruments have been applied. Changes to
significant accounting policies are described in note 2.5,

Basis of measurement

The financial statements have been prepared on the historical cost basis except as otherwise
described in the notes below,

Functional and presentation currency

The financial statements are presented in United States Dollar (USS), which is the Company’s
functional currency.

Use of estimates and judgements

The preparation of the financial statements in conformity with FR3s requires management to
make judgements, estimates and asswmptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses. Actual resulis may differ
from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

eslimates are recognised in the period in which the estimates are revised and in any future periods
affected.

FS7
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Financinl statements
Yiear ended 31 March 2008

Information about assumptions and estimation wncertaintics that have a significant risk of
resulting in o material adjustment within the next financial year are included in the following
notes:

s MNote9 - impairment asscssment of intangible assets and poodwill: key assumptions
underlying recoversble amounts, including the recoverability of development
costs;
«  MNote 25 - measurement of expected credit loss (ECL) allowance for trade receivables: key
assumptions in determining the weighted-average loss rate.

Measurement of fair valoes

A number of the Group's accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities,

The management of the Company has overall responsibiliey for all significant fair value
measurements, including Level 3 fair values.

The management regularly reviews significant inobservable inputs and valuation adjustments. If
third party information, such as broker quotes or pricing services, is used to measure fair values,
then the management assesses and documents the evidence obtained from the third parties to
support the conclusion that such valuations meet the requirements of FRS, including the level in
the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liahility, the Group uses obscrvable market data
as far as possible. Fair values are categorised into different levels in a fair value hierarchy based
on the inputs used in the valuation techniques as follows:

s Level |: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2:  inputs other than quoted prices included in Level 1 that arc observable for the asset
ar linbility, either directly (i.e. as prices) or indirectly (Le. derived from prices).
e Level 3: inpuis for the asset or lisbility that are not based on observable market data
(unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the
fuir value hicrarchy, then the fair value measurement is categorised in its entirety in the same level
of the fair value hierarchy as the lowest level input that is significant to the entire measurement
{with Level 3 being the lowest).

The Group recognises transfers between levels of the fair value hicrarchy as of the end of the
reporting period during which the change has occurred.

Furiher information about the assumptions made in mcasuring fair values is included in note 25,
Changes in sccounting policies

The Group has applied FRS 109 Firancial Insirumenis and FRS 115 Revenue from Coniracts
with Crusfomers for the first time for the annual period beginning on | April 2018.

Other than FRS 109 and FRS 115, the adoption of the FRSs, amendments to and interpretations
of FRS that are effective for the annual period beginning on | April 2018 did not have a material
effect on the Company”s financial statements.

Fa8
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A, FRS 115 Revenue from Coniracts with Customers

FRS 115 establishes a comprehensive framework for determining whether, how much and when
revenue is recopnised. 1 replaced FRS 18 Revestae, FRS 11 Construction Comracts and related
interpretations. Under FRS 115, revenue is recognised when a customer obiains control of the goods
or services, Determining the timing of the mansfer of control — et a peint in time or over time -
requires judgement.

The Group has adopied FRS 115 using the cumulative effect method to contracts that are not
completed contracts at the date of initial application (i.e. | April 2008), with the effect of initially
applying this standard recognised at the date of nitial application. Accordingly, the information
presented for 2018 has not heen restated — Le. it ig presented, as previously reported, under FRS 18,
FES 11 and related interpretations, as applicable. Additionally, the disclosire requirements in FRS
115 have not generally been applied to comparative information.

The Group has also applied the practical expedient not to retrospectively restate contracts for
contract modifications that eccurred before the date of initinl application, Instead, the Group has
reflected the ageregate effect of all modifications that occurred before the date of initial application
when:

o identifying the satisfied and unsatisfied performance abligations (PO,

« determining the transaction price; and

» allocating the transaction price to the satisfied and unsatisfied PO.

For additional information about the Group's accounting policies relating to revenue recognilion,
see note 3,13,

B. FRS 109 Financial Instrigments

FRS 109 sets out requirements for recognising and measuring financial assets, financial linbilities
and some contracts to buy or sell non-financial items. It also introduces a new ECL model and a
new general hedge accounting model.

Changes in accounting policies resulting from the adoption of FRS 109 have been applied by the
Ciroup retrospectively, except as described below.

s The Group has used an exemption not to restate comparative information for prior periods
with respect to classification and measurement (including impairment) requirements.
Differences in the carrying amounts of financiul assets and financial liabilities resulting from
the adaption of FRS 109 arc recognised in retained eamings and reserves as at 1 April 2013.
Accordingly, the information presented for 2018 docs not generally reflect the requirements
of FRS 109, but rather those of FRS 39.

»  The following assessments were made on the basis of the facts and circumstances that existed
at the date of initial application.
- The determination of the business model within which a financial asset is held;
- The determination of whether the contractual terms of a financial asset give rise to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

The impact upon adoption of FRS 109, including the comesponding tax effects, are described
below.

F59
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Year ended 31 March 2019

Classification and measurement of financial assets and financial linbilitics

FRS 109 contains three principal classification categories for financial assets: measured at
amortised cost, fair value through other comprehensive income (“FVOCI") and fair value through
profit or lass (“FVTPL"). The classification of financial assets under FRS 109 is generally based
on the business mode! in which a financial asset is managed and its eontractual cash flow
charcieristics. FRS 109 eliminates the previous FRS 39 categories of held to maturity, loans and
receivables and available for zale, Under FRS 109, derivatives embedded in contracts where the
haost is & financial osset in the scope of the standard are never separated. Instead, the hybrid
financial instrument as a whole is assessed for classification,

FRS 109 largely retains the existing requirements in FRS 39 for the classification and
measurement of financial liabilitics.

The adoption of FRS 109 has not had a significant effect on the Group's accounting policies
related to financial liabilities,

For an explanation of how the Group classifies and measurcs financial instruments and accounts
for related gains and losses under FRS 109, see note 3.3,

The following tables and the accompanying notes below explain the original measurement
categories under FRS 39 and the new measurement categories under FRS 109 for each class of
the Group's and the Company's financial assets and financial liabilities as at | Aprl 2018,

The effect of adopting FRS 109 on the camying amounts of financial asset at | April 2018 relates
solely to the new impairment requirements.

Original New
Original New carrying carrying
classification  classification amount amount
under under under under
Group FRS 39 FRS 109 FRS 3% FRS 109
Uss ss
Financial assels
Trade and other Loans and Amortised
receivables® receivables oSt 38,150,321 38,150,321
Cash and cash Loans and Amortised
equivalents receivables cost 13,872,651 13,872,651
Total financial assets 52022972 52,022,972
Company
Financial assels
Trade and other Loans and Amortised
receivables® receivables st 44,903,918 44,903,918
Cash and cash Loans and Amortised
equivalents receivables cosl £.561,617 8,561,617
Total financial assets 53,465,535 53,465,535
* Excluding prepayments and advance payment
FS10
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Year ended 31 March 2079

Impairment of inancial assets

FRS 109 replaces the ‘incurred loss' model in FRS 39 with an estimated credit loss (ECL) model.
The new impaiment model applics to financial assets measured at amortised cosL

The application of FRS 109 impairment requirements at | April 2018 docs nat resull in a
significant increase in allowances.

Loans and receivables that were originally accounted for amorised costs under FRS 39 are
continued to be accounted for using amortised cost model under FRS109. There was no impact
om the carrying amount of loans and receivables,

Additional information about how the Group and the Company measure the allowance for
impairment is described in note 15,

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in
these financial statements, and have been applied consistently by Group entities, except as
explained in note 2.5, which addresses changes in accounting policies,

Basis of consolidation

Business combinations

The Group sccounts for business combinations using the acquisition method when control is
transferred to the Group.

The Group measures goodwill at the scquisition date as:

#  the fair value of the consideration transfermred; plus

=  the recognised amount of any non-controlling interests in the acquires; plus

s if the husiness combination is achieved in stages, the fair value of the pre-existing equity
interest in the acquiree,

over the net recognised amount (generally fair value) of the identifiable assets acquired and
liahilities assumed. Any goodwill that arises is tested annually for impairment.
When the excess is negative, a bargain purchase gain is recognised immediately in profit or loss.

The consideration transferred does not include amounts related to the settlement of pre-existing
relationships. Such amounts are generally recognised in profit or loss.

Any contingent consideration payable is recognised at fair value at the acquisition date and
included in the consideration transferred. IF the contingent consideration is classified as equity,
iit is not remeasured and scttlement is accounted for within equity. Otherwise, other contingent
consideration is remeasured at fair value at each reporting date and subsequent changes to the fair
walue of the contingent consideration are recognised in profit or loss,

k811
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Non-controlling interests that are present ownership interests and entitle their holders to a
proportionate share of the scquiree’s net assets in the event of liquidation are megaured cither at
fair value or at the non-controlling interest's proportionate share of the recognised amounts of the
sequiree's identifiable net assets, at the acquisition date. The measurement basis taken is elected
on a iransaction-by-transaction basis. All other non-controlling interests are measured at
aequisition-date fair value, unless another measurement basis is required by FR&s.

Costs related to the sequisition, other than those associated with the issue of debt or equity
securitics, thot the Group incurs in connection with a business combination are expensed as
incurred.

Changes in the Group's fnterest in a subsidiary that do not result in a loss of control are accounted
fior &5 transactions with owners in their capacity 25 owners and thercfore no adjustments are made
to goodwill and no gain or loss is recognised in profit or loss. Adjustments to noti-controlling
interests arising from transactions that do not involve the loss of comtrol arc based on a
propertionate amount of the net assets of the subsidiary.

Subsidiaries

Subsidiaries are entities controlled by the Group, The Group controls an cntity when it is exposed
to, or has rights to, varisble retumns from its involvement with the entity and has the ability to
affect those retums through its power over the entity. The financial statfements of subsidiaries are
included in the consolidated financial statements from the date that control commences until the
date that contro] ceases.

The accounting policies of subsidiaries have been changed when necessary to align them with the
policies adopted by the Group. Losses applicable to the non-controlling interests in a subsidiary
are allocated to the non-controlling interests even if doing so causes the non-controlling interests
to have a deficit balance.

Loss of coniral

When the Group loses control over a subsidiary, it derecognises the assets and liabilities of the
subsidiary, and any related NCI and other components of equity. Any resulting gain or loss is
recognised in profit or loss. Any interest retained in the former subsidiary is measured at fair
value when control is lost.

Investments in assoclate and joint venture

Associates are those entities in which the Group has significant influence, but not conirol or joint
control, over financial and operating policies of these entities, Significamt influence is presumed
to exist when the Group holds between 20% or more of the voting power of another entity, A joint
venture is an arrangement in which the Group has joint control, whereby the Group has rights to
the net assetz of the arrangement, rather than rights to its assets and obligations for its liabilitics.

Investments in associate and joint venture are accounted for using the equity method. They are
recognizsed initially at cost, which includes transaction cosis, Subsequent to initial recognition,
the conselidated financial statemenis include the Group's share of the profit or loss and other
comprehensive income of equity-accounted investees, afier adjustments to align the accounting
policies with those of the Group, from the date that significant influence or joint control
commences until the date that significant influence or joint control ceases.

F812
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When the Group®s share of losses exceeds its investment in an equity-accounted investee, the
carrying amount of the invesiment, together with any long-term interests that form part thereof,
is reduced 1o zero, and the recognition of further losses is discontinued except o the extent that
the Group has an obligation to fund the investee’s operations or has made payments on behalf of
the invesiee.

Joint aperation

A joint operation is an arrangement in which the Group has joint control whereby the Group has
rights to the assets, and obligations for the liabilities, rolating to an arrangement, The Group
accounts for each of its assets, labilities and transactions, including its share of those held or
incurred jointly, in relation to the joint operation.

Transacilons eliminated on convolidation

Intra-group blances and transactions, and any unrealised income and expenses arising from intra-
group transactions, are eliminated in preparing the consolidated financial statements. Unrealised
pains arising from transactions with equity-sccounted investee are eliminated against the
investment 10 the extent of the Group's interest in the investee. Unrealised losses are eliminated
in the same way as unrealised gains, but only to the extent that there is no evidence of impairment.

Subsidiaries, associates and foint venture in the separate fTnancial starements

Investments in subsidiaries, associntes and joint venture are stated in the Company's statement of
financial position at cost kss accumulated impairment losses,

Foreign currency
Foreign currency transaciions

Transactions in foreign currencies are translated to the respective functional currencies of Group
entities at the exchange rates at the dates of the transactions. Monetary asscts and liabilities
denominated in foreign currencies at the reporting date are translated to the functional currency
at the exchange rate ot that date. The foreign currency gain or loss on monetary items is the
difference between amortised cost in the functional currency at the beginning of the year, adjusted
for effective interest and payments during the vear, and the amortised cost in foreign currency
translated at the exchange rate at the end of the year.

Non-monetary assets and linbilities denominated in foreign currencies that are measured at fair
value are translated to the functional currency at the exchenge rate at the date that the Fair value
was determined. Non-monetary ilems in a foreign currency that are measured in terms of
historical cost are translated using the exchange rate at the date of the transaction. Foreign
currency differences arising on translation are recognised in profit or loss.

Faoreign operations
The assets and liabilitles of foreign operations, including goedwill and fair value adjustments
arising on acquisition, are translated to United States dollars at exchange rates at the reporting

date, The income and expenses of foreign operations are translated to United States dollars at
exchange rates at the dates of the transuctions,
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Foreign currency differcnces are recognised in other comprehensive income, and presented in the
wranslation reserve in equity. However, if the operation is a non-wholly-owned subsidiary, then
the relevant proportionate share of the translation difference is allocated to the non-controlling
interests. When a forcign operation is disposed of such that control, significant influence or joint
control is lost, the cumulative amount in the translation reserve related to that foreign operation
is reclassified to profit or loss as part of the gain or loss on disposal. When the Group disposes
of only part of its interest in a subsidiary that includes a foreign operation while retaining control,
the relevant proporion of the cumulative amount is reatiributed fo non-controlling interests.
When the Group disposes of only part of its invesiment in an associate or joint venlures that
includes a foreign operation while retaining significant influence or joint control, the relevant
proportion of the cumulative amount is reclassified 1o profit or loss.

When the semtlement of & monetary item receivable from or payable to a foreign operation is
neither planned nor likely in the foresecable future, foreign exchange gains and losses arising
from such monetary items are considered to form part of a net investment in u foreign operation.
These are recognised in other comprehensive income, and are presented in the translation reserve
10 Sty

Financial instruments
Recognition and initial measurement
Non-derivative financial asseis and financial liabilitics

Trade receivables are initially recognised when they are originated.  All other financial assels
and financial liabilities are initially recognised when the Group becomes a party to the contractual
provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus, for an item not at FVTPL, transaction
costs that are directly attributable to its acquisition or issue. A wrade receivable without a
significant financing component is initially measured at the transaction price.

Classification and subsequent measurement
Non-derivative financial assets — Policy applicable from 1 April 2018

On initial recognition, a financial asset is classified as measured al amortised cost, which
comprised cash and cash equivalents, and trade and other receivables,

Financial asscts are not reclassified subsequent to their initial recognition unless the Group
changes its business model for managing financial assets, in which case all affected Gnancial
assets are reclassified on the first day of the first reporting period following the change in the
business model,

Financial asseis ot amortived cost

A financial asset is measured at amortised cost i it meets both of the following conditions and is
not designated as al FVTPL:

s il iz held within a business model whose objective is 1o hold asscts to collect contractual cash
flows; and

s its contractual terms give risc on specified dates to cash flaws that are solely payments of
principal and interest on the principal amount outstanding,

Fs14
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Financial asscts: Business model assessment — Policy applicable from 1 April 2018

The Group makes an asscssment of the objective of the business model in which a financial assel
iz held at a portfolio level because this best reflects the way the business is managed and
information is provided to managemenl. The information considered includes:

« the stated policies and objectives for the portfolio and the operation of those policies in
practice. These include whether management’s strategy focuses on eaming contructusl
interest income, mainteining a particular interest rate profile, matching the duration of the
financial assets to the duration of any related linbilities or expected cash outflows or realising
cash flows through the sale of the assets;

s how the performance of the portfolio is evaluated and reported to the Group's management;

s the risks that affect the performance of the business model (and the financial assets held within
that business mode!l) and how those risks are managed;

s how managers of the busincss are compensated — e.g. whether compensation is basad on the
fair vanlue of the assets managed or the contractual cash flows collected; and

e the frequency, volume and timing of sales of financial assets in prior pertods, the reasons for
such zales and expectations about future sales activity,

Transfers of fnancial assets to third parties in transactions that do not qualify for derecognition
are not considersd sales for this purpose, consistent with the Group's continuing recognition of
the assets,

Mon-derivative financial asseis: Assessment whether contraciual cash flows are solely
payments of principal and interest - Policy applicable from 1 April 2018

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset
on initial recognition. ‘Interest’ is defined as consideration for the time value of money and for
the credit risk associated with the principal amount outstanding during a particular period of time
and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as
a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Group considers the contractunl terms of the instrument. This includes assessing whether the
financial asset contains a contractual term that could change the timing or amount of contractual
cash flaws such thet it would not meet this condition. In making this assessment, the Group
considers:

contingent events that would change the amount or timing of cash flowes;

terms that may adjust the contractual coupon rate, including variable rate features;
prepayment and extension features; and

terms that limit the Group's claim to cash flows from specified assets (e.g. non-recourse
features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if
the prepayment amount substantially represents unpaid ameunts of principal and interest on the
principal amount cutstanding, which may include reasonable additional compensation for early
termination of the contract, Additionally, for a financial asset acquired at a significant discount
or premium to its contractual par amount, a feature that permits or requires prepayment at an
amount that substantially represents the contractual par amount plus accrued (but unpaid)
contractual interest (which may also include reasonable additional compensation for carly
termination) is treated as consistent with this criterion if the fair value of the prepayment feature
is insignificant at initial recognition.
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Non-derfvative financial assets: Subsequent measurement and gains and losses — Policy
applicable from 1 April 2018

Financlal axxeis af amortised coxt

These assets are subsequently measured at amortised cost using the effective interest method. The
amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised in profit or Inss. Any gain of loss on derceognition is
recognised in profit or loss,

Non-derivative Mnancial assets — Policy applicable before 1 April 2018
The Group classifies non-derivative financial assets into loans and recsivables.

Non-derivative financial assets: Subsequent mensurement and gains and losses — Policy
applicable before 1 April 2018

Foans and receivables

Loans and receivables were financial assets with fixed or detorminable payments that were not
quoted in an active market. Such assets are initially measured at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition, loans and receivables were
measured ai amortised cost using the offective interest method, less any impairment losses.

Loans and receivables comprised cash and cash cquivalents, and trade and other receivables.

Non-derivative finuncial Habilities: Classification, subsequent measurement and gains and
losses

Financial lishilities are classified as measured ot amortised cost or FVTPL. A financial liability
i clnssified as at FVTPL if it is classified as held-for-trading or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and Josses,
including any interest expense, are recognised in profit or loss. Directly attributable transaction
costs are recognised in profit or loss as incurred.

Oither financial liahilitics are initially measured at fuir value less direetly attributable transaction
costs. They are subsequently measured at amortised cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognised in profit or loss. These
financial liabilities comprised interest bearing loans and borrowings and trade and other payables,

(i) Derecognition
Financial assets
The Group derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or il transfers the rights to receive the contractual cash flows in a transaction
in which substantialty all of the risks and rewards of ownership of the financial asset are

transferred or in which the Group neither transfers nor retains substantially all of the risks and
rewards of ownership and it does not retain conirol of the financial asset.
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The Group enters into transactions whereby it transfers assets recognised in its statement of
financial position, but retains either all or substantially all of the risks and rewards of the
transferred assets. In these cases, the transtered assets are not derccognised.
Financial liabilitles
The Group derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Group also derecognises a financinl liability when its terms are modified
and the cash flows of the modified liability are substantially different, in which case a new
financial liability based on the modified terms is recognised al fair value.
On derecagnition of a financial liability, the difference between the carryving amount extinguished
and the consideration paid {including any non-cash assets transferred or liabilities assumed) is
recognised in profit or loss.,

(iv) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the statement
of financial position when, and only when, the Group currently has a legally enforceable right to
get off the amounts and it intends cither to settle them on a net basis or to realise the asset and
setile the linbility simultaneousty.

v Cash and cash eguivalents
Cash and cash equivalents comprise cash balances and fixed deposits from the date of acquisition
that are subject to an insignificant risk of changes in their fair value and are used by the Group in
the management of its short-term commitments,

(11} Share capital
Ordinary shares

Ordinary shares are classified as equity. Incremental costs directly altributable to the issue of
ordinary shares are recognised as a deduction from equity, net of any tax effects,

34 Property, plant and equipment
(i Recognition and measuremeni

lhems of property, plant and cquipment are measured at cost, less accumulated depreciation and
accumulated impairment losses.

Cost includes expenditure that is directly attributable to the aequisition or construction of the
asset.  Purchased software that e integral to the fimctionality of the related equipment is
capitalised as part of the equipment,

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

The gain or loss on disposal of an item of property, plant and equipment is recognised in profit or
Inss.
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Subsequent cosis

The cost of replacing a component of an item of property, plant and equipment s recognised in
the carrying amount of the item if it is probable that the future economic benefits embodied within
the component will flow to the Group, and its cost can be measured reliably. The carrying amount
of the replaced component is derecognised. The costs of the day-to-day servicing of property,
plant and equipment are recognised in profit or loss as incurred.

Depreciation

Drepreciation is based on the cost of an asset less its residual vale. Significant components of
individual assets are assessed and if & component has an useful life thot is different from the
remainder of that asset, that component is depreciated separately.

Depreciation is recognised as an expense in profit or loss on a steaight-line basis over the
estimated uscul lives of cach component of an item of property, plant and equipment. Leased
assets are depreciated over the shorter of the lease term and their useful lives unless it is
reasonably certain that the Group will obtain ownership by the end of the lease term,
Depreciation is not provided on freehold land and construction-in-progress.

Depreciation is recognised from the date that the property, plant and equipment are installed and
are ready for use.

The estimated useful lives for the curment and comparative years are as follows:

Building = 25 yoars
Computers and software - 3.5 years
Elecirical and fittings - 10 vears
Furnimure and fittings = 3 -4 years
Leasehold property = 13 -20years
Machinery = 5 years
Motor vehicles - 3.8 years
Office equipment = 3.4 years
Renovation - 5 years

Deprecinstion methods, useful lives and residual values are reviewed at the end of each reporting
period and adjusted if appropriate.

Intangible assets and goodwill
Goodwill

Goadwill that erises upon the acquisition of subsidiaries is included in intangible assets. For the
measurement of goodwill at inftial recognition, see note 3.1(i).

Subseqiens measnrantent

Goodwill is measured at cost less accumulated impairment losses.
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{iiy Other intangible assets

Other intangible assets that are acquired by the Group and have finite useful lives are measured
at cost less accumulated amortisation and accomulated impairment losses.

(i) Amortisation
Amortisation is caleulated based on the cost of the asset, less its residual value.

Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful lives
of intangible assets, other than goodwill, from the date that they arc gvailable for use. The
estimated useful lives for the current and comparative years arc as follows:

+ Customer relutionships 10 years

Amortisation methods, useful lives and residual values are reviewed at the end of cach reporting
period and adjusted if appropriate.

i6 Investment property

Investment property is property held either to eam rental incame of for capital appreciation or for
both, but not for sale in the ordinary course of business, use in the production or supply of goods
or services or for administrative purposes. Investment property is measured al cost less
depreciation over their estimated useful life of 50 years,

Any gain or loss on disposal of an investment property {calculated as the difference between the
net proceeds from disposal and the carrying amount of the item) is recognised in profit or loss,

3.7 Inventorics

Inventories are valued at the lower of cost and net realisable value, Raw materials comprise
purchase costs accounted for on a first-in-first-out basis.

Work-in-progress and finished goods comprise cost of direct materials, direct labour and an
attributable prometion of manufacturing overheads based on normal operating capagity, These
costs are assigned on an allocation of direct material and direct labous.

Met realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale,

When the inventories are sold, the carrying amount of those inventories is recognised as an
expense in the period in which the related revenue is recognised.

The amount of any allowance for write-down of inventories to net realisable value and all losses
of inventories are recognised as an expense in the period the write-down or loss occurs. The
amount of any reversal of any allowance for write-down of inventories, arising from an incrcase
in net realisable value, is recognised as a reduction in the amount of inventories recognised as an
expense in the period in which the reversal occurs,
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Finance income and finance costs

The Group's finance income and finance costs include interest income and the foreign curency
gain or loss on financial assets and financial liabilitics.

Finance insome is recognised nsing the effective interest method,

The ‘cffective interest rate” is the rate that exactly discounts estimated future cash payments or
receipis through the expected life of the financial instrument to the gross carrying amount of the
financial aszed.

In caloulating interest income, the effective interest rate is applicd 1o the gross CAPFYING Emount
of the aseet {when the asset iz nof credit-impaired), However, for financial asscts that have become
credit-impaired subsequent to initial recognition, interest income is caloulated by applying the
effective interest rate to the amortised cost of the financial asset. IT the asset is no longer credit-
impaired, then the calculation of interest income reverts to the gross basis.

Borrowing costs that are not directly atiributable to the acquisition, construction or production of
a qualifying asset are recognised in profit or loss using the effective interest miethod.

Impairment

Non-derivative financial assels

Policy applicable from 1 April 2018

The Group recognises loss allowances for ECLs on financial assets measured at amortised costs.

Loss allowances of the Group are measured on cither of the following bases:

e 12-month ECLs: these are ECLs that result from default events that are possible within the
12 months after the reporting date (or for a shorter period if the expected life of the instrument
is bess than 12 months), or

«  Lifetime ECLs: these are ECLs that result from all possible default events over the expected
life of a financial instrument or contract assel.

Simplified approach

The Group applics the simplified approach to provide for ECLs for all trade receivables. The
simplified approach requires the loss allowance to be measured at an amount equal to lifetime
ECLs,

General approach

The Group applies the general approach to provide for ECLs on all other financial instruments.
Under the general approach, the loss allowance is measured at an amount equal to 12-month ECLs
at initial recognition.

At each reporting date, the Group assesses whether the credit risk of & financial instrument has

increased significantly since initial recognition. When credit risk has increased significantly since
initial recognition, loss allowance is measured at an amount equal o lifetime ECLs.
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When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Group considers reasonable and supportable
information that is relevant and svailable without undue cost or cffort. This includes both
guantitative and qualitative informatien and analysis, based on the Group's historical experience
and informed credit assessment and includes forward-looking information.

If credit risk has not increased significantly since initial recognition or if the credit quality of the
financial instruments improves such that there is no longer a significant increase in credit risk
since initial recognition, loss allownnce is measured st an amount equal to 12-mioaith ECLa.

The Group considers a financial asset to be in default when:

e the borrower is unlikely to pay its credit obligations to the Group in full, without recourse by
the Group to actions such as realising security (if any is heldy, or

e the financial asset is more than 90 days past due,

The maximum period considered when estimating ECLs is the maximum contractual period over
which the Group is exposed to credit risk.

Measurement af ECLs

ECLs are probability-weighted estimates of credit losses. Credit losses are measured at the
present value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in
sccordance with the contract and the cash flows that the Group expects to receive). ECLs are
discounted at the effective interest rate of the financial asset.

Credi-impaired {Inancial assets

At each reporting date, the Group assesses whether financial assets carried at amortised cost are
credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that have a
detrimental impact on the estimated futore cash flows of the financial asset have occurred,

Evidence that a financial asset is eredit-impaired includes the following observable data:

e significant financial difficulty of the borrower;

e & breach of contraet such as a default or being more than 90 days past due;

- themmmﬁngnhhanurudmmh}-ﬂw(}raupmmmmﬂmﬂmupmuidm
consider otherwise;

e il is probable that the borrower will enter bankruptey or other financial rearganization; or

s ihe disappearance of an active market for a security because of financial difficulties.

Presentation af allowance for ECLs in the statement of financial positlon

Loss allowances for financial assets measured at amortised cost are deducted from the gross
carrying amount of these assets.

Write-afff

The gross carrying amount of a financial asset is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery. This is generally the case when the Group
determines that the debior does not have assets or sources of income that could generate sufficient
cash flows io repay the amounts subject to the write-off. However, financial assets that are written
off could still be subject to enforcement activities in order to comply with the Group's procedures
for recovery of amounis due.
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Policy applieable before 1 April 2018

A Finaneial asset not carried at FVTPL, including an interest in an associate and joint venture,
wias asscssed at the end of cach reposting pericd to determine whether there was objective
evidence that it was impaired. A financial asset was impaired if objective evidence indicated thal
o loss event(s) had nccurred after the initial recognition of the asset, and that the loss event(s) had
an impact on the estimated future cash flows of that asset that could be estimated reliably.

Chbjective evidence that financial assets (including equity investments) were impaired included
default or delinguency by a debtor, restructuring of an amount due to the Group on terms that the
Giroup would not consider otherwise, indications that a debtor or issuer would enter bankruptcy,
adverse changes in the payment status of borrowers or issuers, coonomic conditions that cormelate
with defaults or the disappearance of an active market for a security,

Loans and receivables

The Group considered evidence of impairment for loans end receivables at both an individual
asset and collective level, All individually significant assets were individually nssessed for
impairment. Those found not 1o be impaired were then collectively assessed for any impairment
that had been incurred but not et identified. Assets that were not individually significant were
collectively assessed for impairment. Collective assessment was carried out by grouping together
assets with similar risk choracteristics.

In assessing collective impaiment, the Group used historical information on the timing of
recoveries and the amount of loss incurred, and made an adjustment if current economic and eredit
conditions were such that the actual losses were likely to be greater or lesser than suggested by
historical trends.

An impainment loss was calculated as the difference between the asset’s carrying amount and the
present value of the estimated future cash flows, discounted ot the asset’s original effective
interest rate, Losses were recognised in profit or loss and rellected in an allowance account. When
the Group considered that there were no realistic prospects of recovery of the asset, the relevant
amounts were written off. If the amount of impairment loss subsequently decreased and the
decrease was related objectively to an event ocourring after the impairment was recognised, then
the previously revognised impairment loss was reversed through profit or loss,

(i) Associate and joint venture

An impairment loss in respect of an associate or joint venture is measured by comparing the
recoversble amount of the investment with its carrying amount in accordance with the
requirements for non-financial assets. An impairment loss is recognised in profit or loss. An
impairment loss is reversed if there has been a favourable change in the estimates used to
determine the recoverable amount.
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(i) Non-financial asscts

The carrying amounts of the Group's non-financial assets, other than inventories and deferred lax
assels, are revicwed at each reporting date to determine whether there is any indication of
impairment. If any such indication exists, then the asset’s recoverable amount is estimated. For
goodwill, and intangible assets that have indefinite useful lives or that are not yet available for
use, the recoverable amount is estimated each year at the same lime. An impairment loss is
recognised if the camrying amount of an asset or its related cash-generating unit (CGLT) exceeds
its estimated recoverable amount,

The recoverable amount of an asset or CGU is the greater of its value in use and itz fair value less
costs to sell. In assessing value in use, the estimated future cash fows are discounted to their
present value using a pre-tax discount rate that reflects current marke! assessments of the time
value of money and the risks specific to the asset or CGLU. For the purpose of impaiment testing.
assets that cannot be tested individually are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows of
ather assets or CGUs. Subject to an operating segment ceiling test, for the purposes of goodwill
impairment testing, CGUs to which goodwill has been allocated are aggregated so that the level
at which impairment testing is performed reflects the lowest level at which goodwill is menitored
for intemal reporting purposes. Goodwill acquired in a business combination is allocated o
groups of CGUs that are expected to benefit from the synergies of the combination,

mﬁrm:p'smrpoﬁlumlsdunmgcwmupmmcm inflows and are utilized by more than
one CGU. Corporate assets are allocated 1o CGUs on a reasonable and consistent basis and tested
fior impairment as part of the testing of the CGU to which the corporale asset is allocated.

Impairment losses are recognised in profit or loss, Impairment losses recognised in respect of
CGUs are allocated first to reduce the carrying amount of any goodwill allocated to the CGU
(group of CGUSs), and then to reduce the carrying amounts of the other assets in the CGL (group
of CGls) on & pro rafa basis.

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment
losses recognised in prior periods are assessed at each reporting date for any indications that the
loss has decreased or no longer exists. An impairment loss is reversed if there has been a change
in the cstimates used to determine the recoverable amount. An impairment loss is reversed only
to the extent that the asset™s carmying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.

Goodwill that forms part of the carrying amount of an investment in an associnte is not recognised
separately, and therefore is not tested for impairment separately. Instead, the entire amount of the
investment in an associate is fesied for impairment as a single asset when there is objective
evidence that the investment in an associste may be impaired.

310 Non-current assets held for sale

Non-current assets comprising investment property, that are highly probable 10 be recovered
primarily through sale or distribution rather than through continuing use, are classified as held for
sale. Immediately before classification as held for sale or distribution, the assets, or components
of a disposal group, are remeasured in accordance with the Group's accounting policies.
Thereafter, the assets, or disposal group, classified as held for sale are generally measured at the
lower of their carrying amount and fair value less costs to sell.
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Impairment losses on initial classification as held for sale and subsequent gains or losses on
remeasurement are recognised in profit or loss, Gains are not recognised in excess of any
cumulative impairment loss.

Investment property ance classified as held for sale are not amortised or deprecisted. In addition,
equity accounting of associates and joint ventures ceases once classified as held for sale.

3.11 Employee benefits
Defined coniribution plan

A defined contribution plan is & post-employment benefit plan under which an entity pays fixed
contribution into a separate entity and will have no legal or constructive obligation to pay further
amounts. Obligations for contributions 1o defined contribution pension plans are recognised as an
employee benefit expense in profit or loss in the periods during which related services are
rendered by employees.

Shori-term employes benefils

Short-term employee benefil obligations are measured on an undiscounted basis and are expensed
as the related service is provided. A liability is recognised for the amount expected Lo be paid
under short-term cash bonus if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, and the obligation can be
estimated reliably.

Unatifived annual leave

The equivalent cost of employees” entitlements to unutilised annual leave as at the end of each
ﬁmncjdp;ﬁodhmnmdformﬂmmbcdasmmpemainpmfnurm in the period in which
the related employment services are rendered.

The Group has not made any provision for employee leave entitlement as the amounts arc
insignificant.

3.12 Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive), as a
result of a past event, and it is probable that an outflow of resources economic benefits and will
be required to settle the obligation and a reliable estimate can be established on the amount of the
obligation. Provisions are reviewed at each reporting date and adjusted to reflect the current best
estimate. Where the effect of time value of money is material, the amount of the provision is the
present value of the expenditure expected 1o be required to settle the obligation.
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3.13 Revenue recognition
Policy applicable from 1 April 2018
Sales of goods and services

Revenue from sale of goods and services in the ordinary course of business is recognised when
ihe Giroup satisfies a performance obligation (PO} by transferring control of & promised good or
service to the customer. The amount of revenue recognised is the amount of the transaction price
allocated to the satisfied PO,

The transaction price is allocated to each PO in the contract on the basis of the relative stand-
alone selling prices of the promised goods or services. The individual standalone selling price af
a good or service that has not previously been sold on a stand-alone basis, or has a highly variable
selling price, is determined based on the residual portion of the transaction price after allocating
the transaction price to goods and/or services with observable stand-alone selling prices. A
diseount or variable consideration is allocated to one or more, but not all, of the performance
obligations if it relates specifically to those performance obligations.

Revenue from sales of goods and services was recognised at a poimt in time, which is on a similar
basis in the comparative period under FRS 18,

Poliey applicable before 1 April 2018

Revenue is recognised to the extent that it is probable that the economic benefits associated with
the transaction will flow to the entity and the amount of revenue and related cost can be reliably
mcasured.

Revenue from sale of goods is recognised upon the transfer of significant risks and rewards of
ownership, which generally coincides with the time when the goods are delivered to customers
and title has passed. Revenue is not recognised to the extent where there are significant
uncertainties regarding recovery of the consideration due, associated costs or the possible return
of goods.

314 Finance costs
Interest expense and similar charges are expensed in the profit or loss in the period in which they
are incurred, except to the extent that they are capitalised as being directly attributable to the

acquisition, construction or production of an assct which necessarily takes a substantial period of
time to be prepared for it~ intended use or sale.
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3.15 Lenses
(i) Fimance leases

Lease of property, plant and equipment where the Company assumes substantially all the risks
and rewards of ownership are classified as finance leases, Finance leases are capitulised af the
inception of the lease at the lower of the fair value of the leased property, plant and equipment or
the present value of the minimum lease payments. Each lease payment is allocated between the
liability and finance charges so as to achieve a consiant rate on the finance balance outstanding,.
The corresponding rental obligations, a net of finance charges, are included in finance lease
liabilities, The intersst element of the finance cost is taken to the profit or loss over the leass
period so as to produce a constant periodic rate of interest on the remaining balance of the liability
for each period.

(i} Operating feases

Leases where a significant portion of the risks and rewards of ownership are retained by the lessor
are classificd as operaling leases. Payments made under operating leases (net of any incentives
received from the lessor) are taken to profit or loss on a straight-line basis over the period of the
lease.

When an operating lease is terminated before the lease period has expired, any payment required
to be made to the lessor by way of penalty is recognised as an expense in the period in which
termination takes place.

316 Tax

Tax expense comptises current and deferred tax. Current tax and deferred tax is recognised in
profit or loss except to the extent that it relates to a business combination, or items recognised
directly in equity or in ather comprehensive income.

The Group has determined that interest and penalties related to income laxes, ineluding uncertain
tax treatments, do not meet the definition of income taxes, and therefore accounted for them under
FRS 37 Provisions, Contingent Liabiliries and Contingent Assefs.

Current tax is the expected tax pavable or receivable on the taxable income or loss for the year,
using tax rafes enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years, The amount of current tax payable or receivable is the best
estimate of the tax amount expected to be paid or received that reflects uncertainty related to
income taxes, if any. Current tax also includes any tax arising from dividends.

Current tax assets and liabilities are offsct only if certain criterin are met.
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Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liahilitics for financisl reporting purposes and the amounts used for taxation purposes,
Deferred tax is not recognised for:

s temporary differences on the initial recognition of assets or lishilities in a transaction that is
nat a buginess combinstion and that affects neither sccounting nor taxable profit or loss;
temporary differences related to investment in subsidiary, associates and interesis in joint
ventures 1o the extent that the Group is able to control the timing of the reversal of the
temporary difference and it is probable that they will not reverse in the foresecable future;
and

«  taxable temporary differences arising on the initial recognition of goodwill.

The measurement of deforred taxes reflects the tax consequences that would fallow the manner in
which the Group expects, at the reporting dute, to recover or settle the canrying amount of its assets
and liahilities. Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, based on the laws that have been enacted or
substantively enacied by the reporting date.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current
tax Kiabilities and assets, and they relate 1o taxes lovied by the same tax authority on the sams
taxable entity.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent that it is probable that firture taxable profits will be available
against which they can be used, Future taxable profits are determined based on the reversal of
relevant taxable temporary differences. If the amount of taxable temporary differences is
insufficient to recognise a deferred tax asset in full, then future taxahle profits, adjusted for
reversals of existing temporary differences, are considered, based on the business plans for the
Group. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that
it is no longer probable that the related tax benefit will be realised; such reductions are reversed
when the probability of future taxable profits improves.

Unrecognised deferred tax assets arc reassessed at cach reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used.

In determining the amount of current and deferred tax, the Group takes into account the impact
of uncertain tax positions and whether additional taxes and interest may be due. The Group
believes that its accruals for tax liabilities are adequate for all open tax years based on its
assessment of many factors, including interpretations of tax law and prior experience. This
sssessment relies on estimates and assumptions and may involve a series of judgements about
future events. Mew information may become available that causes the Group to change iis
judgement regarding the adequacy of existing tax liabilities; such changes to tax liabilities will
impact tax expense in the period that such a determination is made.

F527
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Orari-Plus Sysiem Pre Lid and its subsidlaries
Firarcinl statements
Year ended 31 March 2019

337 MNew standards and interpretations not adopted

A number of new standards and interpretations and amondments to standards are effective fior
annual periods beginning afier | April 2018 and carlier application is permitted, however, the
Giroup has not early adopled the new or amended standards and interpeetations in preparing these
financial statements.,

The following new FRSs, interpretstions and amendments to FRSs are effective Tor annual
periods beginning after | April 201%:

Applicable to 2019 financial statements

FRS 116 Leares;

NT FRS 123 Uncertainty over Income Tax Treafments;

Long-term Interests in Associates and Join! Ventures (Amendments o FRS 28);
Prepayment Featwres with Negative Compensation {Amendments to FRS 109

Previously Held Interest in a Joint Operation (Amendments to FRS 103 and FRS 111}
Inceme Tex Conseguences of Payments on Financial Insiruments Classified as Equity
(Amendments o FRS 12);

Bewrowing Costs Eligible for Capitalisstion (Amendments o FRS 23); and

Plan Amendment, Curtaifment or Sottlement (Amendments to FRS 19)

- 8 8 & & @

The Group has assessed the estimated impact that initial application of FRS 116 will have an
impact on the financinl statements,

FRS5 116

FRS 116 introduces a single, on-balance sheet lease accounting model for lessees. A lessee
recognises a right-of-use (RO asset representing its right to use the underlying asset and a lease
lishility representing its obligation to make ledse payments. There are recognition cxemptions
for short-term leases and leases of low-value ftems. Lessor accounting remains similar to the
current siandard — ie, lessors continue to classify leases as finance or operating leases. FRS 116
replaces existing lease accounting guidance, including FRS 17 Leases, INT FRS 104 Determining
whether an Arrangement contains a Lease, INT FRS 15 Operating Leases — Incentives and INT
FRS 27 Fvaluating the Substance of Transoctions frvolving the Legol Form of a Lease. The
standard is effective for annual periods beginning on or after 1 April 2019, with carly adoption
permitied.

The Company plan to apply FRS 116 initially on 1 April 2019, using the modified retrospective
approach. The Company is currently assessing the implications of the new standard on its existing
operating lease arrangement as a lessee. Based on the preliminary assessment, the Company
expects these operating leases to be recognised as ROU assets with corresponding lease liabilities
under the new standard.
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Chrun=Plias System Poe Lid and fis substfiaries
Fimaneial stateminls
Yeur ereded 31 March 2009

The Group acquired property, plant and equipment with an aggregatc cost of USS511,323 (2018:
1J5$55,582) by means of finance leases, The cash outflow on acquisition of property, plant and

cquipment is as follows:

Addition of property, plant and equipment
Less: Financed by finance lease amrangement

Cash prymenis

Group
019 1018
Uss Uss
5,235,195 554,142
(511,323) (55,582)
4,723,872 498,560

The carrying amount of property. plant and equipment of the Group held under finance leases al
the statement of financial position date is US3562,5%4 (2018: US569,115).

SECAril

Ins addition to assets held under finance lease, building and leasehold property of the Group with
s carrying amount of US$4,134,634 (2018: US$2,983,664) is morigaged to financial institutions
1o secure the Group's bank loans (Mote 16).

Investment in subsidiaries

Unquoted shares, at cost

Details of significant subsidieries are as follows:

Mame of subsidiarics

Nihon Pigment Sdn.
Bhd.

OPS Technologies Sdn.

Bhd.

Cmni-Plus System
Shanghai Limited

Country of
incorporation

Malaysia

Malaysia

The Peoples® Republic
of China

Company
2019 018
uss uss
7,853,841 7,690,856
Effective
percentage of
Principal equity held by
activities the Company
019 2018
Y e
Processing and 100 100
compounding of
thermoplastics
General trader 100 100
General trader 100 1003

Fs32
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Orand-Phias System Pre Lid wind bz swbsidiaries
Fimartcial Hetemimis
Year prded 31 March 2019

Effeetive
pereentage of
Principal equity held by
activities the Company
2019 2018
ki %
CGeneral rader 100 100
General trader 100 100
General trader ] 100
Wholesale of chemicals 100 100
and chemical products
Cieneral irnder | 0 100

Country of
Name of subsidinries incorporation
PT. Omni Plus System Indeneszia
Cepeo Trading Sdn. Bhd. Malaysia
Omni Plus Sysiem Philippines
Philippines Inc.
DP Chemicals Pre. Lid. Singapore
I-FTZ Trade Philippines, Philippines
Ing,
Acauisition of sobsidiari

During the financial year ended 3] March 2018, the Group acquired subsidiary compunies.
Fallowing the completion of the final purchase price allocation during the financial year, the
Group made adjustments to the provisional fair value ariginally recorded in the prior year.

The effect of the adjustments made during the 12-month period from acquisition date (the

“Window Period™) is se1 out below:

Froperty, plant and equipment
Deferred tax asset

Inventories

Trade and other receivables

COther curment assets

Cash and eash equivalents

Trade and other payables

Interest bearing boans and borrowings
Intangible asscis

Kegative goodwill
Goodwill arising from acquisition

Total purchase consideration

MNote

o
1
i2
12
13
17

Fair values
Adfustments  recognised on
during the acquisition
Window peried (fimal)
08 L b 2019
Uss Uss uUss
18,219 - 18,219
69,444 - 69444
1,889,432 - 1,880,432
2,800,947 - 2,800,947
68,04 - 68,704
1,935,844 - 1,935,844
{2,319,674) - (2.319,674)
{1,510,000) - (1,510,000)
- 1,761,787 1,761,787
2952916 1,761,787 4,714,703
(14.728) - {14,728)
3,069,242 (1,605,057) 1,454,185
3,054,514 (1,605,057} 1,449,457
6,007,430 156,730 6, 164, 160
Fs33
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Orami-Plis Sysiene Poe Lid amd its sbsidiaries

Firmawiciol statements
Year ended 31 March 2019
Investment in joint arrangement
Group Company
019 18 019 2018
Uss Uss Uss Uss
Joint operation - - 24,223 24,223
Joint venture 750,000 750,000 750,000 750,000
Share of resulis in joint venture (168,590)  (50,331) - =
581,410 699,669 774,223 774,213
Details of significant joint arangement arce as follows:
Fifecti
percentage of
Country of Principal equity held by
Name of Company incorporation activities the Company
e 2018
% %
Omni-Plus System Thailand Import and export 39 i9
Plasties Co,, Ltd plastics
R&P Technologies Pre.  Singapore Produce and sales of 40 40
Lad. polywear compounds
Joint operation

The Company is a 39% (2018: 39%) partner in Omni-Plus System Plastics Co., Lid, & joint
arrangement formed with Thanasan Maiseaumso and Yanee Yuthakaichaisri. Omni-Plus Swstem
Plastics Co., Ltd’s principal place of business is to import and export plastics.

Altheugh Omni-Plus System Plastics Co., Ltd is legally separated from the partners, the Company
has classified it as a joint operation. This is on the basis that the partners are legally obliged to
take the entire output produced by Cmni-Plus System Plastics Co., Ltd and will b the only source
of funding to seitle its liabilities.

Joint venture

RE&P Technologies Pre. Ld. is an unlisted joint venture in which the Group has joint control via
imvestors’ agreement and 40% (2018: 40%) ownership interest. REP Technologies Pte, Lid. was
founded by the Group and R&P (Pte.) Ltd., and is one of the Group's strategic suppliers, based in
Singapare, principally engaged in the production of synthetic rubber, coloured plastic compounds
and colour masterbaiches/thermoplastic.

R&P Technologies Pte. Ltd. is structured as a separate vehicle and the Group has a residual

interest in iis net asseis. Accordingly, the Group has classified its interest in R&P Technologies
Pte. Ltd. as a joint venture, which is equity-accounted.

325/449



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoooooooooood

rami-Phes Systews Pre Liad and its sacheidliaries
Fimragial statemenis
Year snced 31 Mearch 2019

The following table summarises the financial information of R&P Technologics Pre. Lid., based

om its financial statements prepared in accordance with FRS.

019 2018
LSS LI5S
Revenue 8,284,072 -
Loss from continuing operations/

Tatal comprehensive income {295 ,646) (125,828)
Mon-current assets 1,080,003 1,185,729
Current assels 5,050,858 089,869
Current liabilities (4,677,335) (426,425}
Ned assels 1,453,526 1,749,173
Group's interest in nef assets of investee at beginning

of the year 699 (69 750,000
Share of total comprehensive income (118,259) (50,331)
Carrying smount of interest in investee at end of the vear 581,410 699,669
Investment in associate

Group Company
2019 2018 2019 1018
Uss Uss LI5S Uss
Interest in assogciate 433,287 220,100 413 287 220,100
Share of results in associate (24,657) - - -
408,630 220,100 433287 220, 1040
Details of significant associate company are as follows:
Effective
percentage of
Country of Principal equity held by
Name of Company incorporation nctivities the Company
e 018
% Yo
Small World Accelerator Singapore Investment holding 43 48
Pte. Lid company

In prior year, the Group acquired 48% equity interest in Small World Accelerator Pte. Lid. (“Small
World Accelerator™) for a consideration of US$220,100. During the financial year, the Group

made additional capital contribution of US$213,187 in Small Werld Accelerator,

In prior year, the Group does not recognise its share of profit or loss arising from Small World

Acceleralor as the associate company was newly incorporated.
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Chureid-Plies Systen Pre Lid and e swbsidiaries
Financial statemernls
Year ended 31 Marck 2019

The following summarises the financial information of the Group's material associate based on
the respective (consolidated) financial statements prepared in accordance with FRS, modified for
fair value adjustments on acquisition and differences in the Group’s accounting policies. The
table also analyses, in aggregate, the carrying amount and share of profit and OCL of the remaining

individually immaterial associates.

e 218

Associnie Uss Uss
Laoss from confinuing operations (51,3500 =
Mon=Curment As5els 479,386 -
Current assels 301,134 442,174
Current liabilities (22200 (2,135)
Met assets 778300 440,039
Group's interest in net assets of investee at beginning of

the year 220,100 =
Groups share of:
- loss from continuing operations [ (24,657) -]
- total comprchensive ineome {24,657) =
Group's contribution during the year 213,187 220,100
Carrying amount of interest in investee at end of the year, 08,630 220,100
Investment property/Asset held for sale

Group Company
019 Mg 2019 2018

Investment property Uss uss Uss LSS
At 1 April 617,076 630,789 617,076 630,789
Depreciation {13,712) {13,713} (13,712) (13,713}
Reclassification to asset held

fior sale (603,364) = (603,364) @
At 31 March - 617.076 617,076
Asset held for sale
At 31 March 603,364 - 603,364 -

The above freshold investment property is located at 23 New Indusirial Road #08-07 Solstice

Business Centre Singapore 536209,

Subsequent to the financial year, the Group disposed the investment property for a consideration

of USE576,150.

The fair value for this property was US$E76,150 based on the sale and purchase agreement

executed and was identified as a Level 2 inputs valuation.
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Ohvnai=-Piuan Syatems Pie Ltd end dis swbsidiaries
Fimamciol suemens

Year ended 31 March 219
Intangible assets and goodwill
Groap
Customer
MNote  Goodwill  Relationships Total
Uss Uss uss

Cost
Al April 2017 1,272,570 - 1,272,570
Goodwill acquired during the financial

wear at cost 1,796,672 - 1,706 672
At 31 March 2018 3,065,242 - 3.065.242
AL L April 2018 3,069,242 - 3,069,242
Adjustment to provisional fair value 5 156,729 = 156,729
Reclassifiention (1,761,787} 1,761,787 -
At 31 March 2019 1,464,184 1,761,787 3225971
Accumulated amortisation
At 1 April 2017 and 1 April 2018 - = =
Amortisation - 176,178 176,178
At 31 March 2019 - 176,178 176,178
Carrying amounis
At 1 April 2017 1,272,570 - 1,272,570
At 31 March 2018 3,069,242 - 3,069,242
At 31 March 2019 1 464, 184 1,585,609 3,049,793
Amortisation

The amortisation of other intangible assets in included in “other expenses”™.

Impairment testing for CGUs contuining goodwill

For the purposes of impairment testing, goodwill has been allocated to the Group’s CGUs

{operating divisions) as follows:

2018
Uss

1,796,672
1,272,570

2019
Uss
Carrying amounts
DP Chemicals Group 694,434
Cepeo Trading Sdn Bhd. 769,750
1,464,184

3,069,242
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humad-Plies System Pra Lid awd (v snebsidiaries
Finaneim rintenienty
Year ended 31 March 2019

The recovershle amounts of these CGUs were based on its value in use, determined by discounting
the pre-tax future cash flows to be generated from the continuing use of the CGLL.

Key assumptions used in the estimation of value in use were as follows:

9 2018
Yo %
Group
Drscount rate 12-13 12
Budgeted EBITDIA growth rate (average of next
five years) 4-5 ]
Terminal value growith rate 1-2 1-2

The discount rate was a pre-ti measure based on the rate of 10-year government bonds issued by
the government in the relevant market and in the same currency as the cash flows, adjusted for a
risk premium to reflect both the increased risk of investing in equities generally and the systematic
risk of the specific CGLIL

Five years of cash flows were included in the discounted cash flow model. A long-term growth rate
into perpetuity has been determined as the lower of the nominal GDF rates for the countries in which
the CGU operates and the long-term compound annual EBITDA growth rate estimated by
management.

Budgeted EBITDA was based on expectations of future outcomes taking mto account past
experience, adjusted for the anticipated revenue growth, Revenue growth was projected taking into
account the average growth levels experienced over the past five years and the estimated sales
volume and price growth for the next five years. It was assumed that sales price would grow at a
constant margin above forecast inflation over the next five years, in line with information oblained
from external brokers who publish a statistical analysis of long-term market trends.

Based on the cash flow projections from financial budgets approved by management covering &
five-year periods, management has assessed that no impairment is necessary as at 31 March 2019
and 31 March 2018,

The estimated recoverable amounts of the DP Chemical and Cepeo exceeded its camying amount
by approximately US$599,000 and UIS$1,600,000 respectively. Management has identified that a
reasonably possible change in two key assumptions could cause the carrying amount to exceed the
recoverable amount. The following table shows the amount by which these two assumptions would
need to change individually for the estimated recoverable amount to be equal to the carrying amount,

Change required for
carrying amount (o equal
the recoverable amount

2019 s
%% b
Group
Discount rane 25 2.5
Terminal growth rate 2 2
F538
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10

Deferred tax assets and liabilities

Ornei=Plas Sirsrarn Pre Led and i sobsldiories

Firareinl stpiementy
Year ended 31 March 2009

Assets Liabilities
019 2018 019 2018
Uss LSS USS Uss
Group
Recoivables {12,876) — - -
Inventaries {42,427) - - =
Plant and equipment - - 104,616 -
Provision (44,5900 - - -
Employee benefit {14,753) - = =
Tax losses carry-forwards (46,034) (69,444) = =
Other items {1,624) - 67,376 -
Deferred tax (assets)/ linbilitics (162,304) (69,444) 171,992 -
Set-ofT of ax 66,306 - (66, 396) -
et deferred tax {assets)
liahilitics (05, 008) {69 444) 105,596 —
Movements in deferred tax (asset)/ liability during the year are as follows:
Recognised in
statement of
At Acquired in Al comprchensive At
1 April business 31 March income Exchange 31 March
2017 combinntions 2018 (Mote 23) difference o] B
Uss rss Uss Uss UsS Uss
Grosp
Heceivables - - - (12,675) . (12,876)
Tuveniories - - - {42.427) - (42,427)
Plant and equipment - - - 1M 616 - 104,606
Provision - B {44,590) = (44,550
Employee benefit - - {14,753) = (14,753}
Tax losses carry-
farwards - (69,444 (64 444) 23410 = (46,034}
Other items - — - AT 6546 {1,304} 65,752
- (69444 [69,444) 81,036 {1,504} 9,588
F839
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yrarl-Plis Xystem Pre Lid and i subsidiaries

Flingwcic! sigtemenis
Year ended 31 March 2009
Inventories
Group Company
MNote 2019 08 2019 2018
USS USS Uss Uss
Raw malernals 4,210,052 3,033 805 - -
Work-in-progress 5,357 437,089 - -
Finished goods 20,549,663 22422982 15,524,354 18,019,110

24,765,102 25,893, 876 l$.524,35'4 18,019,110
Less: Allowance for

ohsolete inventories
Balance brought forward (677,27%) (873,788) (487,608)  (763,158)
Exchange difference £,581 (13,148) - -
Allowance made for the

financial year 22 {560.465) (81,9000 {451,566) -
Reversal of allowance

made 42,019 291,557 - 275,550
Balance carried forward (1,187,124} (677,279) (939,174)  (487,608)

23577978 25216,507 14,585,180 17,531,502

During the year ended 31 March 2019, inventories of USS183, 798,798 (2018: USS148,986,783)
were recognized as an expense during the year and included in cost of sales.

Allowance of USTS60,465 (2018 USEE1,900) was recognised as cost of sales during the year

due to absolete inventories, US$42,039 (2018: US$291,557) of the allowance was reversed as the
inventories were sold.

Trade and other receivables

Group Company
2019 s 2019 018
Uss Uss USs Uss
Trade receivables
= Third parties 32887516 35,708,290 27684747 11,663,500
- Related parties 1,039,614 1,393,948 13,417,223 11,961,271

33,927,130 37,102,238 41,101,970 43,624,771

Less: Allowance for doubtful
receivables (51248  (112,913) ~ (78,000)
33,875,582 36,989,325 41,101,970 43,548,771

Other receivables 926,481 850,435 200,753 S08.4TE
Amounts due from subsidiaries - - 368,391 483,457
Amounts due from joint venture 117,168 - 192,079 197 402
Amounts due from related parties 22 124,003 22 124,003
Loan o emplayees 11,418 18,620 £ 4

34,930,971 37,991,473 41,953,215 44,860,201
Deposits 91,492 158,848 12,966 a7
Prepayments 199,973 124,539 106294 65942
Advance payment 49,99% -

35222436 38324859 42072475 44,960 860

FS40
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Year ended 31 areh 2019

Antounts due from subsidiaries, joint veninre and related parfies

Outstanding balance with subsidiaries, joint venture and related parties are unsecured, interest-
free and repayable on demand.

Cash and cash equivalents
Giroup Company
e 1018 019 1018
Uss 8% USs Uss
Cashi in hand 4,531 3,721 2,268 2 668
Cash at bank 20,042,300 10,281,422  15856,193  53832,266
Fixed deposits 4,292 184 1,587,508 3358512 2,726,683
Cazh and cash equivalents m
the statements of financial
position 24,339,015 13872651  19.217.273 8,561,617
Fixed deposits (plodged) (3,779,225)  (2,862,007) (2,845,552) (2,001,181)
Cash and cash equivalents in
the statement of cash
flaws 20,559,790 11,010,644 16,371,721 6,560,436

Fixed deposits eam interest of 0.45% and 3.35% (2018: 0.96% fo 3.30%) per annum and are used
as collateral for banking facilities (Note 15). Fixed deposits have maturity period ranging from 1
to 12 (2018: 1 to 12) months,

Capital and reserves

Share capital
Group and Company
9 019 018 2018
Number of Number of

shares Uss shares Uss

Fully paid ordinary shares
with no par value:

At | April and 31 March 5011461 18510425 4,036,111 3,798,530
All shares rank equally with regard to the Company’s residual assets. All shares issued are fully
paid, with no par valuc.
Ordinary shares

“The holders of ordinary shares are entitled to receive dividends as declared from time to time, and
are entitled Lo one vote per share at meetings of the Company.

Iesuance of ordinary shares

During the year ended 31 March 2019, the Company issued 975,330 (2018: 403,611) new
ordinary shares at US$15.08 (2018: USS2.78) each for a cash consideration of US$14,711,895
(2018: USS$1,124,460).

F541

332/449



15

Translation reserve

The teanslation reserve comprises all foreign currency differences arising from the wanslation of
the financial statements of foreign operations, as well as from the effective portion of any foreign

(marei-Pius Systent Pre Lod amd it suhsfoiicrier
Financiol slatéments
Year ended 31 March 2009
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currency differences arising from hedges of & net investment in a foreign operation.

Dividendy

The following exempt (one-tier) dividends were declared and paid by the Group and Company:

For the year ended 31 March

Paid by the Company to oweers of the Company
First interim (one-tier) dividend for US£0.17523 per

qualifying ordinary share
(2018: US$0.0848)

Second interim {one-tier) dividend for USS0.024776

per qualifying ordinary share

Third interim {one-tier) dividend for US$1.35205 per

qualifying ordinary share

Loans and borrowings

Mote

Mon-current linbilities
Secured bank loans
Finance lease liabilities 16

MNote

Current liabilitles
Current portion of
secured bank loans
Unsecured Term Loan
Finance lease liabilities 16
Trust receipts and bills
payable

Group and Company
012 2018
Uss Uss
707,244 308,316
100,000 -
4,911,323 =
5,718,569 08,316
Group Company
019 2018 e 2018
Uss Uss uss Uss
5,200,521 3,706,159 3,345,869 1,811,361
102,555 40,981 74,581 =
5,393,076 3,747,140 3,420,450 1,811,361
Group Company
019 s 019 2018
USss uss Uss Uss
2,140,667 552,658 2,009,066 407,783
- 1,510,000 = -
298,205 15,556 287,341 -
23,693,520 24,742,241 21,962,051 23,631,489
26,132,392 26820455 24258458 24,030,372
FS42
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Finarcial statemernds
Year ended 31 Marchk 2019

Terms and debi repayment schedule

Terms and conditions of outstanding loans and borrowings are as follows:

1L ] 2018
Mominal
Enberent Yearof Fage Carrying Fage Crrryleg
Carrency rate muiurity waliig wmuuni walue mmaoEnt
= Uss Uss Uss 158
Group
Sacurcd heak lom SO0 1ASWMIATI%  J0NO-PORS  LGA5EM6  AGSA3E 2200040 THGIM
Secered bask loan UsD 306% ip 5. 34% Hxl 2 TOR299 - -
Secured bazk Jown MYR 480400 4,90% 203 2076253 1076153 2M30A71  LMO096T3
Unsecuzed term koan USD 236% 2019 - - LSI0000 1510000
Finasece lease linbilities L] Lo% 2 E8%  200.2003  3TTATG Q6LS22 =
Finames |ease liahilities MYR 155 44 2000. 2004 #7251 ELE e EE195 56,537
Trust rocxipie and bills
payabie usn 15% 5% 2020 A0t ol IRS050RS 23018408  2RBIEA0S
Thust Feceipts and bilks
payabie MYE 1.22%-5.3% el LIBEAI4  L1BEAT B3 B36 423 836
Toted inderest-learing
Eishilitics 31,549,438 1] 525468 0253 M0IET 585

The secured bank loans of the Group are secured over the building and leaschold property with
carrying amounts of U554,134,634 (2018: US$2,983,664) (Note 4) and guarantee by the director,

Trust receipts and bills payable arc secured by a pledge of fixed deposits (Note 13) and personal
guarantees by the director which bears interest rates ranging from 1.22% to 3.3% (2018: 2.00%

to 4.79%) per annum,
kL] ms
Mominal
|miterest Vear of Fate Carryleg Face Carrying
Currensty rale maturity value ammii value nmsound
% Uss LIk (1 Uss
Company
Secured bank loan G0 34T 5T5% 0303028 4E456356  4S45516 10044 219044
Securcd bank loan LISD 3.56% 05 M% fiid] T 205 TR - -
Fimance least luhilitics 50D L¥w 2 % 2020 -2023 ITATE 360502 - -
Tt receipes mnd bills
payable UsD 354 5% 2020 21961051 21962081 23,631 489 23,631 489
Toinl ingerest-bearing
Hahiligies ) 462 I7467 LI I H33

F543
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Recanciliation of movements af liabilities to cosh flows ariving from financing activities

Linhilities

Amouont due lo

sharckolders Loansand  Finance lease
and director  barrowings liahilities Total
Uss Uss uss Uss
Balance at | April 2017 172,086 20,886,437 10, &% 21,069,192
noges from financing cash flows

(153,932) = - (153.932)

- 616012 - 25616,012
= (15991,391) (9. 714)  (16,001,105)

~ (B85 4800 (1,743) (BET 223}

£153,033) B 735,141

(10,457) 8573752 |

- BEE AB0 1,743 857,223
- - 55,502 555682 |
- B35 480 57,325 942 005
Balanece at 31 March 2018 18,154 30,511,058 56,537 30,585,749
anges from financing cash Mows
due to director and
sharcholders 441 - - BAdl
fram interest bearing loans
and bormawings - 5,326,328 - 5,326,328
ayment of interest bearing loans and
borrowings - (4.TI12678) (167,100  (4,879,778)
paid - (1,666,931} (6.5200  (1,673,451)
‘otal changes from financing cash
s §.441 (1,053,281) (1736203 (1,218,460)
Other changes
linterest expense - 1,666,931 6520 1,673.451
Mew finance beases - - 511,323 311,323
[Fotal linbility-related other changes 1,666,031 517,843 2,184.774
Balance st 31 March 2019 26,595 31,124,708 400,760 31,552,063
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Finance lease liabilities

Finance lease liabilities are payable as follows:

Groap
Within one year

Between one and 5 years
More than 5 years

Company

Within one year
Between one and 5 years

Future
minimum
lease

payments Inlerest
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rarni-Phes Systern Pre L and it schsidigries

Present
value of
minimumn
lease

019 019 013

Uss Uss

Uss

307,684 2470 198,205
117,043 14488 102,553

424717 23,967

Fingncial statemgng
Year ended 31 Morch 2019
FPresent
TFuinre vilie of
minirmum mimimum
lease leasc

payments payments Interest payments

018 ms 2018
Uss USS Uss

18,338 2,782 15,556
42784 R200 34,575

7073

400,760 68,195 11,

667 6406
658 56,537

Future
i
lease

Present
value of
minimum
lease

payments Intercsi payments
2019 019 019
Uss uss Uss

294,765 7424 287341
82711 8130 74,581

377476 15,554 361,922

Effective intcrest rate is 3.51% to 8.7% (2018: 3.55% 1o 7.03%) per annum.

Trade and other payables
Group Company
2019 2018 2019 s
uss Uss Uss uUss
Trade payables
- Third parties 17,252,517 21,969,090 14,309,162 18,616,403
- Related parties 7,264,903 10,238,431 6,665,747 14,581,788
24,517,420 32,207,521 20,974,209 33,196,191
Amaount due to director
and sharcholders 26,595 18,154 26,595 18,134
Other payables 333,404 820,380 136,466 487,316
Accruals 1,497,561 2,331 446 1,119,540 2,031,934
Contingent consideration - 636,229 - 636,229
26,374,980 36,013,730  23357,510  36371.534
F845
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Orani-Plus Syster Pre Lod amd s mobaddlorles
Fimaracial statemenis
Year ended 31 March 2009

Amaunt due to directors and shareholders are non-trade in nature, unsecured, interest-free and
repayable on demand,

In prior year, as part of the acquisition of a subsidiary, a contingent consideration is payable n
the event that subsidiary achieved the pre-determined sale amount for the year ended 31 March
2019 as stated in the sales and purchase agreement, During the year ended 31 March 2019, the
contingent consideration of S$792,958 was paid as the subsidiary achieved the pre-determined
sale amount, Mo fusther contingent consideration is required as part of the acquisition.

Commitments

During the vear ended 31 March 2019, the Group entered into a contract to purchase a commercial
property in Ho Chi Minh City, Viemam for VND37,830,781,800. The commercial property is
still under development,

Revenue

Revenue represents invoiced sales after allowance for trade discounts,

The following tables provide information about the nature and timing of the satisfaction of

performance obligations in contracts with customers, including significant payment terms, and
the related revenue recognition policies:

Nature of goods or services | The Group trades in resin, chips and other related accessories.
When revenue is recognised | The Company recognises revenue at the point in time when the
promised goods is transfierred to the customers.

|Significant payment terms | Payment is usually due 30 to 90 days after delivery.

Revenue from contracts with customers s disaggregated by primary geographical markets as
follows:

Group

2019 s

USs Uss
Primary geographical

markets

Southeast Asia 181,407,564 130,933,300
East Asia 16,031,996 27,920,974
South Asia 11,460,881 9.480,043
DOithers 215,182 628,304

700,115,623 168,962,621

F846

337/449

oOoooooooooood



20

21

22

Other income

Forelgn exchangs gain

Giain on disposal of property, plant and equipment
Interest income

Consultancy Fee

Negative goodwill

Government grant and credits

Fental income

Scrap fee income

Orther income

Finance cosis

Finance leass interest
Term loan interest
Trust receipt interest

Profit before tax
This is determined afler charging/{crediting):

Allowance for obsolete inventories
Consumable cquipment

Amortisation of intangible assets
Depreciation of assets held for sales
Depreciation of property, plant and equipment
Directors' fee

Employee compensation

- Salarics and bonus

- CPF contribution

- Levy and SDF

Foreign exchange loss

Impairment loss on doubiful receivables
Recovery of bad debis

Bad debis written off

Rental of equipment

Rental of office premises

338/449
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Note

Note

1

FON -]

Fimamcicl statememis
Year ended 31 March 2019
Group
1019 018
Uss Uss
189,242 203341
= 1,664
71,936 al,278
216,578 183,414
= 14,728
215,505 97,927
25,761 34,504
43,024 20,738
102,785 603,356
864,831 1,220,950
Group
019 2018
Uss Tss
6,520 1,743
311,497 152,999
1,355,414 732,481
1,673,451 887,213
Group
019 2018
Uss Uss
560,463 £1,900
21,358 BA2%
176,178 +=
3,712 13,713
797,606 711,862
65,779 38,636
3,724,554 4,062,254
270 857 265,725
19,294 18,449
- 173,870
18,430 78,000
(78,000) -
140 218,936
96,031 46,910
232,569 79,405
F847
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himtd-Plis System Pre Led word fiv subiofaries
Finamiol siafements
Year ended 31 Mareh 1019

Tax expense
Group
2019 018
USS uUss
Current (ax expense
Clrrent year 1,287,817 1,681,128
Oiver provision in prior years __(80412) {140,965)
2,207 405 1,530,163
Deferved tax expense
Origination and reversal of temporary differences (56,590) =
Change in unrecognised deductible temporary differences 137,626 -
2288441 1,550,163
Reconciliation af effective rax rate
Profit before tax 11,552,804 9,618,904
Tax calculated using Singapore tax rate of 17% (2018: 17%) 1,963,977 1,635,213
Diifficrent in tax rate in foreign jurisdictions 55,619 177,134
Results of equity-accounted investee 24,295 8,556
Income not taxahle for tax purposes (10,305) (124,462}
Fapenses not deductible for tax purposes 286,883 226,258
PIC enhanced deduction i (64,685)
Utilisation of deferred tax benefits - (140,335)
Tax exemption and deduction (87,730} (19,175}
Tax rebate (1,512) (7,396)
Change in unrecognised deductible temporary differences 137,626 -
Cwverprovision in respect of prior years' income tax (80,412} {140,965)
2,288,441 1,550,163
Related party transactions
Transactions with key mianagement parsonnel
Key management personmnel compensation
Group
e s
Uss Uss
Shor-term employee benefits 437,453 343,340
Post-employment benefits (including CPF) 15,265 14,173
452,718 357,513
F548
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Year ended 31 March 2049

Oiher related pariy fransactions

In addition to the related party information disclosed elsewhere in the financial statements, the
following significant transactions with related parties on terms mulually agreed during the
financial vear are as follows:

Group

2019 2018

USS Uss
Sales o related parties 49,215 18,062
Sales 1o joint arrungement 13,544 918 =
Purchaszes from related parties 30,684,040 27,670,147
Purchases from joini arrangement 8,766,335 -
Rental charge to Joint arrangement 25,761 -
Facilitics charge to Joint arrangement 42 280 -

Financial instruments
Financial risk management
Owverview

The Group has exposure to the following risks arising from financial instruments:

o credit risk
*  liquidity risk
s market risk

This nate presents information about the Group’s exposure 1o each of the above risks, the Group’s
objectives, policies and processes for measuring and managing risk, and the Group's management
of capital,

Risk management framework

The Board of Directors has overall responsibility for the establishment and oversight of the
Group's risk management framework. Management is responsible for developing and monitoring
the Group's risk management policies. Management reports regularly to the Board of Directors
on its activitics,

The Group"s risk management policies are established to identify and analyse the risks faced by
the Group, to set appropriate risk limits and controls, and to monitor risks and adherence to limits.
Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Group's activities. The Group, through its training and management standards
and procedures, aims to develop a disciplined and constructive control environment in which all
employees understand their roles and obligations.
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Year ended 31 March 2019

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty (o & financial
inttrument fails 10 meet its contractual obligations and arises principally from the Group's
recaivables from customers and debt investments.

The carrying amounts of financial sssets represent the Group and the Company’s maximum
exposures to credit risk, before taking into account any collateral held. The Group and the
Company's exposures Lo credit risk arise primerily from cash and cash equivalents, rade and other
receivables, amount due from subsidiaries, amount due from associate and amount due from
related parties.

Trade recefvables

The Group's exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the demographics of the Group's customer base,
including the default risk of the industry and country in which customers operate, as these factors
may have an influence on credit risk.

The Group limits its exposure to credit risk from trade receivables by establishing maximum
payment periods of one and three months for corporate customers respectively.

Mare than 70% of the Group's customers have been transacting with the Group for over § years,
and none of these customers” balances have been written off or are credit-impaired at the reporting
date. In menitoring customer eredit risk, customers are grouped according to their credit
characteristics, including whether they arc an individual or legal entity, whether they are a
wholesale, retail or end-user customer, their geographic location, industry, trade history with the
Group, aging profile, maturity and existence of previous financial difficulties.

Impairment losses on financial assets recognised in profit or loss were as follows:

2019 2018
Uss uss
Impairment loss on trade receivables 18,430 78,000
The Group does not require collateral in respect of trade receivables.
FS50
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Exposure fo credit risk

The exposure to credit risk for trade receivables at the repurting date by geographical location
was as follows:

Group Company
Carrying amount Currying amouni
2019 018 2019 2018
uss Uss Uss LSS
Scutheast Asia 30,548,040 32,785,550 38,434,626 39,979,304
East Asin 3,351,704 4,252,122 2,667,344 3,645,467
Others 26,486 64,566 -

33,927,130 37,102,238 41,101,970 43,624,771

The carrying amount of the Group's mest significant customers, three Malaysia companies wers
US$E,008,777 at 31 March 2019 (2018: US$11,14 1,711}

Comparative information under FRS 39

An analysis of the credit quality of trade receivables that were neither past due nor impaired and
the ageing of trade receivables that were past due but not impaired is as follows:

Group Company

2018 2018

{113 Uss
ot past due 33,678,790 41,460,787
Past due | =30 days 3,234,004 2,113,481
Past due 31 — 60 days 154,598 43,426
Past due more than 60 days 34 846 7077
Total not im paired irade receivables 37,102,238 43,624,771

The Group's and the Company's impaired trade receivables at 31 March 2018 had a gross carrying
amount of USSTE.000. The individual impairment losses of the Group and all the individual
impairment losses of the Company as at 31 March 2018 were related to several customers that
had indicated that they were not expecting to be able to pay their ouistanding balances, mainly
due 1o economic circumstances.

Movements in allowanee for impairment in respect of trade receivables

The Group uses an allowance matrix to measure the ECLs of trade receivables from customers.
ECL is caleulated based on actual credit loss experience over the past three years and adjusted for
differences between economic conditions during the period over which the historic data has been
collected, current market conditions and the Company’s view of economic conditions over the
expected lives of the receivables.

There is no allowance for doubtful debts arising from these outstanding balances as the ECL
gssessed is insignificant,

F&51
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The following table provides information about the exposure to credit risk and ECLs for trade
receivables for individual customers as at 31 March 2019:

Mot past due

Past due | = 30 days

Past due 31 = 60 days

Past due 61 — 90 days

Past due more than 90 diys

Mot past duc

Past due 1 — 30 days

Past due 31 — 60 days
Past due 61 — 90 days
Past due more than 90 days

Group
Gross Impalrment
carrying Inss Credit
amouni allowance Impaired
Uss Uss
31,641,824 - Mo
2,093,432 - Mo
20,150 - Mo
31,205 = Mo
140,519 51,248 Yes
33,927,130 51,248
Company
Giross Impairment
earrying loss Credit

amount allowance impaired
Lss Uss

38,585,879 - Mo
1,675,922 - Mo
354,135 4 Mo
419375 - No
66,659 = No
41,100,970 —

Movements in alfowance for impairment in respect of trade receivables

The movement in the allowance for impairment in respect of trade receivables during the year

was as follows:

At 1 April 2017 per FRS 39
Impairment loss recognised
Exchange difference

At 31 March 2018 per FRS 39

Group Company

impairments  impairments

Uss Uss
31,867 -
TE.000 T8, 000
3,46 -
112,913 78,000

F832
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Year ended 31 March 2019
Group Company
8% LS8

At 1 April 2018 per FRS 39 112,913 TE, 004
Adjustment on initial application of FRS 109 o - -
At 1 April 2018 per FRS 109 112,213 76,000
lmpairment loss recognised 18,430
Amounts recovered (78,0007 (78,0007
Exchange difference (2005) -
Al 31 March 2019 per FRS 109 51,248 -
Guaranfees

The Group's policy is to provide financial guarantees only for wholly-owned subsidiaries’
linbilities.

At 31 March 2019, the Company has issued guarantees to corlain banks in respect of credit
facilities granted to three subsidiaries. The Company does not consider it probable that a claim
will be made against the Company and Group entity under the credit guarantee.

Non-=trade amounts due from subsidiaries

The Company held non-trade receivables from its subsidiaries of US$368,391 (2018: US$
483,457). These balances were lent to its subsidiaries for short term funding requirements. The
impairment on these balances has been measured on the 12 month expected credit loss basis and
the ameunt of the ECL is insignificant.

Cash and cash equivalents and flced deposits

Impaimment on cash and cash cquivalents and fixed deposits have been measured on the 12-month
expected loss basis and reflects the short maturities of the exposures. The Group considers that
its cash and cash equivalents and fixed deposits have low credit risk based on the external credit

ratings of the counterparties.
The amount of ECL on cash and cash equivalents and fixed deposits is insignificant.
Liquidity risk

Liquidity risk is a risk that the Group and the Company will encounter difficulty in mecting
financial obligations due to shortage of funds. The Group and the Company's oxposurc to liquidity
risk arise primarily from mismatches of collections and payments timing. The Group and the
Company's objective are (o maintain a balance between funding through business and fexibility
through the use of stand-by credit facilities,

The Group and the Company’s liquidity risk management policy are to maintain suffictent liquid
financial assets and stand-by credit facilities to pay for liabilitics that are duc in the next twelve
months,

Exposure to Bquidity risk

The following are the remaining contractual maturities of financial liabilities. The amounts are
gross and undiscounted, and include contractual interest payments and exclude the impact of
netting agreements:

F553
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Group

31 Mareh 2019

Mon-derivative
financinl liahilities

Triede and other
payables

Secured bank loans

Trust receipts and bills
payable

Finance lease liahilities

Group

31 March 2018

MNon-derivative
financial liabilitics

Trade and other
payahles

Secured bank loans

Lnsecured bank loans

Trust receipts and hills
payable

Finance lease lHabilities

Company
31 March 2019

MNon-derivative
financial labilities

Trade and other
payables

Secured bank loans

“Trust receipts and bills
payahle

Finance leasc liabilitics

Nede amounnt

17
15

15
&

17
I3
i5

]
16

17
15

15
16
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Carrying Contractual  Within Within  More than
cash flows 1year 1toS5years 35 years
Uss Uss uss Uss Uss

26,374,980 26,374,980 26,374,980 = =
7,431,188 7,684,999 2314601 4068285 1402113

23,693,520 23,693,520 123,693,510 - -

400,760 424727 307684 117,043 =
57,000,448 58,178,226 52,500,785 4.185328 1,402,113
36,013,730 36,013,730 36,013,730 & =~
4258817 5984007 2,139,632 2178583 1,665,882
1,510,000 1,510,000 1,510,000 - B
24,742241 24742241 24,742.241 - ~

56,537 68,195 18338 42784 7,073
66,581 325 68,31826) 64,423,941 2,221,367 1,672,955
22,257,510 22,257,510 22,257,510 = =
5,354,935 5,538,155 2078,526 3400951 49,678
21962,051 21,962,051 21,962,051 - -
361,922 377476 294765 82,711 =
19936418 50,135,102 46,502,852 3402662 49,678

FS54
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Carrying Cootractual  Within Within  More than
Note amount  cash flows 1year 1to5years 35 years

Uss Uss Uss Uss Uss

Company

31 Mnarch 2018

Mon-derivative

financial linbilities
Trade and other

payables 17 36371,824 36371824 36,371,824 - -
Secured bank loans 5 2219144 2301957 423,001 1,504,571 374,383
Trust receipts and bills

payable 15 23,631,489 23631489 23,631,489

62,222 457 62,305.270 60426304 1,504,571 374385

The maturity analyees show the contraciual undiscounted cash flows of the Group and the
Company”s financial liabilities on the basis of their earliest possible contractual maturity.

As disclosed in note 16, the Group has a secured bank loan which contains a debt covenant. A
future breach of this covenant may require the Group to repay the loan earlier than indicated in
the table above. Under the agreement, the covenant is menitored on a regular basis by the Finance
department and regularly reported 1o the management to ensure compliance with the covenant.

The interest payments on variable interest rate loans and bond issues in the table above reflect
market forward interest rates at the period end and these amounts may change as market interest
rates changes. Except for these financial linbilitics and the cash flow arising from the intra-group
financial guarantes, it is not expected that the cash flows included in the maturity analysis above
could oceur significantly earlier, or at significantly different amounts.

Market risk
Currency risk

The Group is exposed o transactional foreign currency risk to the extent that there is a mismatch
berween the currencies in which sales, purchases, receivables amd bomowings, incleding inter-
company sales, purchases and inter-company balances, that are denominated in a curmency other
than the respective functional currencies of Group entities. The functional currencies of Group
entities are primarily the Malaysian Ringgit and US Dollar. The currencies in which these
transactions primarily are denominated are the Chinese Renminbi ("RMB"), Malaysian Ringgit
{("MYR") and US Dollar ("USD").
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Orrd-Plus Sysieni Pre Lid amd its subsidiories
Fimanciol statements

Fear ensled 3§ March 2019

Sensitivity analysis for foveign curvency risk

A reasonably possible strengthening (weakening) of the United States dollar, as indicated below,
against the RMB, MYR, USD and SGD at 31 March would have increased (decreased) profit or
loss by the amounts shown below. This analysis assumes that all other variables, in particular
Hterest rates, remain constant and ignores any impact of forceasted sales and purchases

The following table demonstrates the sensitivity of the CGroup and the Company”s profit or less Lo
possible change to the RMB, MYR, USD and SGD exchange rates against the fianetional
currencies, with all other variables held constant.

Group Company
2019 018 019 208
Profit or loss Profit or loss Profit or loss  Profit or loss
Uss Uss uss Uss
RMEB (3% strengthening) 15451 21,828 15,448 21,848
MYR (3% sirengthening) 13,963 {15,874) 4,199 (12,044}
USD (3% strengthening) {15,467} 23,533 = -
GG (3% strengthening) {160,404) {58,873} {154,737} (62,114}
RMB (3% weakening) (15,451) {21,828} (15,448) (21,848)
MYR (3% weakening) {13,963} 15,874 (4,199 12,044
USD (3% weakening) 15467 {23,553) - -
SGD (3% weakening) 160,404 58,873 154,737 62,114

Fnrerest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Group and the Company’s
financial instruments will fluctuate because of changes in market interest rates, The Group and
the Company's exposure to interest rate risk arise primarily from their fixed deposits and interest-
bearing loans and borrowings.

The Group and the Company do not have a policy to manage interest rate as interest income and
:xp-mmdomnmnstimrasubmnmlpmnfuuwuluwmﬁmhmmemd:xpﬁm.
rospectively,

Exposure io inferest rafe risk

At the reporting date, the interest rate profile of the interest-bearing financial instruments, as
reporied to the management, was as follows:

Group Company
MNominal amount Nominal amount

2019 2018 2019 2018

ss Uss USs Uss
Fixed rate instruments
Cash and cash equivalents 4,202 184 3,587,508 3,358,512 2,726,683
Loans and borrowings (24,788,778) (27,331,246) (23,018471) (24,653957)

(10,496,594)  (23,743,738) (19,639.950) (21,927,374}

Variable rate instruments
Loans and borrowings {6,736,6000  (3,872,578)  (4,660,437) (1,832905)
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Orurei=Plies System Pre Lid and its subiidiaries
Finoneial riatemienls
Year ended 31 Maorch 2009

Fair value sensitivity amalysis for fived rate instruments

The Group does not account for any fixed rate financial assets and liabilities at FVTPL. Therefore,
change in interest rates ot the reporting date would not affect profit or loss,

Cash flow sensitivity analysis for variahle rate ingrrinents
A reasonably possible change of 50 basis points (“bp™") in interest rates at the reporting date would

have increased (decreased) profit or loss by the amounts shown below. This analysis assumes
that all other variables, in particular foreign currency exchange rates, remain constant.

Groap Company
Profit or loss Profit or loss
50 bp 50 bp 50 bp 50 bp
increase decrense increase decrease
Uss Uss Uss Uss

31 March 2019
Wariable rate instruments (33,683) 33,683 (23,302) _233m
Cash flow sensitivity {33,683) 13,683 {23,302) 23,302
31 March 2018
Wariahle rate instruments (19.363) 19,363 9, 163) 9,165
Cash flow sansitivity [19,363) 19,363 (%, 163) 2,165
Price rixk

The Group and Company are not exposed to price risk as it does not hold any listed securities.

Capital management

The Group and the Company’s objectives when managing capital are to ensure that the Group and
the Company are adequalely capitalised and to maintain an optimal capital structure by issuing or
redeeming additional equity and debt instruments when necessary. No changes were made in the
objectives, policies and processes during the financial years ended 2019 and 2018.

Capital is defined as total issued and fully paid-up ordinary shares and retained eamings.

The Group and Company are not subject to any externally imposed capital requircment.
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Orarnil-Plus Systers Pre Lid ared Ity sebsfiaries
Fiagncial natemenis
Year emaed 31 Murch 20]9

Valuation technigques and significant nnobservable inputs

The following tables show the valuation technigues used in measuring Level 2 and Level 3 fair
values, as well as the significant unobservable inputs used,

Financial instruments not measored at fair valoe

Type Valuntion technique
Groap and Company
Dther financial Labilities® Discounted cash flows: The T

vahmtion model considers the
present value of expected payment,
discounted using a risk-adjusted
discount rate

*  Oiher financial labilities inchude scoured bank loans, finance lease liabilities, trade and other payables,
trust receipis and bills payable, amount due to director and shareholders,

Comparative information

The financial statements for the year ended 3 1 March 2018 were audited by another firm of auditor
whose report dated 18 July 2018 expressed an unmodified opinion on those statements.
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19 2020 2020 12 31 19 2021 31
19 2020 2020 12 31 ]
@
)
2020 31 2020 12 31
12,651,593 13,450,648
(1,309,440) (1,392,142)
461,468 321,517
(47,762) (33,277)
778,620 702,546
(80,587) (72,713)
6,200,681 5,834,517
(641,770) (603,872)
76,692 81,270
(7,937) (8,411)
20,169,054 20,390,498
(2,087,497) (2,110,416)
26,448,785 23,898,412
(2,737,449) (2,473,485)
40,203,837 59,931,442
(4,161,097) (6,202,904)
18,340,545 19,674,235
(1,898,246) (2,036,283)
120,790 -
(12,501) )
85,113,957 103,504,089
(8,809,294) (10,712,673)
105,283,011 123,894,587
(10,896,791) (12,823,089)
18,510,425 18,510,425
(1,915,828) (1,915,828)
254,950 140,815
( 26,387) (14,574)
9,754,388 19,642,792
(1,009,579) (2,033,028)
28,009,863 38,294,032
(2,899,020) (3,963,432)
294,220 -
(30,451) “)
6,612,600 11,627,373
(684,404) (1,203,433)
827,838 752,283
(85,681) (77,861)
7,734,658 12,379,656
(800,537) (1,281,294)
27,946,484 38,724,024
(2,892,461) (4,007,936)
40,000,509 32,469,582
(4,140,052) (3,360,601)
1,591,497 2,027,293
(164,719) (209,824)
69,538,490 73,220,899
(7,197,233) (7,578,363)
77,273,148 85,600,555
(7,987,770) (8,859,657)
105,283,011 123,894,587
(10,896,791) (12,823,089)
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( )
2019 2020
2019 12 31 2020 12 31
150,175,859 174,855,416
(15,543,201) (18,097,535)
132,932,429 154,196,443
( 13,758,506) ( 15,959,331)
17,243,430 20,658,973
(1,784,695) (2,138,203)
1,442,095 2,147,043
(149, 256) (222,218)
2,485,978 2,334,615
( 257,298) ( 241,632)
5,063,278 6,173,752
( 524,049) ( 638,983)
1,052,436 1,621,262
( 108,927) ( 167,800)
1,218,494 1,237,019
( 126,114) ( 128,031)
196,718 45,198
( 20,360) ( 4,677)
8,668,621 11,394,170
(897,202) (1,179,296)
996,478 1,505,766
( 103,135) ( 155,846)
7,672,143 9,888,404
(794,066) (1,023,449)
81,614 392,021
( 8.,447) (40,574)
- 3,744
) (387)
81,614 395,765
( 8,447) (40,961)
7,590,529 10,284,169
(785,619) (1,064,411)
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2019 2020
2019 12 31 2020 12 31

8,668,621 11,394,170

(897,202) (1,179,296)
305,075 335,158

( 31,575) (34,688)
325,251 362,444

(33,663) (37,512)
657 157,052

(67) ( 16,254)
985 25,211

(101) (2,609)
714,035 799,377

(73,902) (82,735)
125,011 190,262

(12,938) (19,692)
1,412 -

( 146) )
213,829 -

( 22,131) “)
267,406 -

( 27,676) “)
196,718 45,198

(20,360) (4,677)
130,980 104,839

( 13,556) ( 10,850)
1,218,494 1,237,019

(126,114) (128,031)
- 455,865

) (47,182)
10,331,070 14,582,813

(1,069,265) (1,509,321)
2,251,239 3,200,824

(233,003) (331,285)
3,020,497 19,036,105

( 312,621) ( 1,970,236)
2,347,969 8,524,826

( 243,014) (882,319)
7,213,843 7,272,358

(746,632) (752,689)
1,698,241 946,336

( 175,767) ( 97,945)
5,515,602 6,326,022

(570,864) (654,743)
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2019 1 2020 1
2019 12 31 2020 12 31
130,980 104,839
(13,556) (10,850)
3,573,956 1,042,113
( 369.904) ( 107,858)
216,249 -
(22,381) )
870,770 -
(90,124) )
- 27,131
Q) (2,808)
3,098,824 _
( 320,728) )
5,454,781 910,143
( 564,569) ( 94,199)
398,121 991,299
( 41,205) (102,599)
32,685 15,382
(3,382) ( 1,592)
33,820,006 34,652,367
(3,500,370) (3,586,519)
25,354,895 37,699,361
( 2,624,231) ( 3,901,883)
155,110 195,306
( 16,053) ( 20,214)
10,700,513 -
( 1,107,503) “)
1,218,494 1,178,465
( 126,074) ( 121,971)
3,974,442 3,444,848
( 411,354) ( 356,541)
3,913,621 1,971,031
( 405,059) (204,001)
20,559,790 14,190,844
(2,127,938) (1,468,752)
57,013 353,958
( 5,900) (36,634)
16,589,156 16,513,833
(1,716,977) (1,709,181)

359/449



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)

OoOooOoOddooOoomdmr
[ 19 2021 31 ]
€y
( )
2020 31 2021 31

12,651,593 13,122,743
(1,400,658) (1,452,819)
461,468 257,170
(51,089) (28,471)
778,620 782,129
(86,201) (86,590)
6,200,681 5,713,702
(686,477) (632,564)
76,692 75,711
(8,491) (8,382)
20,169,054 19,951,455
(2,232,916) (2,208.826)
26,448,785 34,503,822
(2,928,145) (3,819,918)
40,203,837 59,266,968
(4,450,967) (6,561,446)
18,340,545 23,535,300
(2,030,482) (2,605,593)
120,790 n

(13,373)
85,113,957 117,306,090
(9,422 ,966) (12,986,957)
105,283,011 137,257,545
(11,655,882) (15,195,783)
18,510,425 18,510,425
(2,049,289) (2,049,289)
254,950 70,134
( 28,226) ( 7,765)
9,754,388 21,470,421
(1,079,908) (2,376,990)
28,009,863 39,910,712
(3,100,972) (4,418,515)
294,220 n

(32,573)
6,612,600 10,698,198
(732,081) (1,184,398)
827,838 740,204
(91,650) (81,948)
7,734,658 11,438,402
(856,304) (1,266,345)
27,946,484 43,625,059
(3,093,955) (4,829,730)
40,000,509 40,228,397
(4,428,456) (4,453 ,686)
1,591,497 2,054,975
(176,195) (227,506)
69,538,490 85,908,431
(7,698,606) (9,510,922)
77,273,148 97,346,833
(8,554,910) (10,777,268)
105,283,011 137,257,545
(11,655,882) (15,195,783)
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2019 2020
2020 31 2021 31
192,778,830 249,589,042
(21,342,544) (27,632,003)
169,883,563 221,479,696
( 18,807,809) ( 24,520,017)
22,895,267 28,109,346
(2,534,735) (3,111,986)
2,383,641 1,840,283
(263,893) (203,738)
3,496,473 3,554,485
( 387,095) ( 393,517)
6,386,822 8,535,314
( 707,085) ( 944,945)
2,849,840 2,647,284
( 315,506) ( 293,081)
1,631,306 1,523,181
( 180,602) ( 168,631)
211,420 26,734
(_23,406) (2,960)
10,703,047 13,716,099
(1,184,934) (1,518,509)
676,674 2,000,066
( 74,915) ( 221,427)
10,026,373 11,716,033
(1,110,020) (1,297,082)
193,210 176,047
( 21,390) (19,490)
8,769
- 971)
193,210 184,816
( 21,390) (20,461)
9,833,163 11,900,849
(1,088,629) (1,317,543)
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18,510,425 61,740 19,674,540 38,123,225
2019 1 (2,049,289) ( 6,835) (2,178,168) (4,220,622)
10,026,373 10,026,373

- - (1,110.020) (1,110.020)

193,210 193,210

- ( 21,390) - ( 21,390)

193,210 193,210

( 21,390) - ( 21,390)

193,210 10,026,373 9.833.163

( 21,390) (1,110.020) (1,088,629)

19,946,525 19,946,525

- - ( 2,208,280) ( 2,208,280)

19,946,525 19,946,525

( 2,208,280) ( 2,208,280)

18,510,425 254,950 9,754,388 28,009,863

2020 31 (2,049,289) ( 28,226) (1,079,908) (3,110,972)
18,510,425 254,950 9,754,388 28,009,863

2020 1 (2,049,289) ( 28,226) (1,079,908) (3.110,972)
11,716,033 11,716,033

- - (1,297,082) (1,297,082)

184,816 184,816

- (20,461) - (20,461)

184,816 184,816

- (20,461) - (20,461)

184,816 11,716,033 11,900, 849

- (20,461) (1,297,082) (1,317,543)

18,510,425 70,134 21,470,421 39,910,712

2021 31 (2,049,289) ( 7,765) (2,376,990) (4,418,515)
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)
2019 2020
2020 31 2021 31
10,703,047 13,716,099
(1,184,934) (1,518,509)
406,242 392,843
( 44,975) (43,492)
483,260 483,260
(53,502) (53,502)
119,596 146,003
(13,240) ( 16,164)
985 25,285
(109) (2,799)
1,004,873 1,073,497
(111,249) (118,847)
193,775 252,305
(21,453) (27,933)
1,408 329,482
( 156) (36,477)
1,260,995
(_ 139,605) -
267,405
(_29,604) -
211,420 26,734
(23,406) ( 2,960)
173,660 119,931
( 19,226) ( 13,278)
1,631,306 1,523,181
(180,602) (168,631)
32,633 411,222
(3,613) (45,526)
12,271,185 17,914,506
(1,358,543) (1,983,315)
1,643,311 7,787,849
( 181,931) (_ 862,193)
201,506 19,256,330
(22,309) ( 2,131,868)
2,456,769 14,097,470
( 271,989) (1,560,731)
8,372,611 4,967,797
(926,932) (549,985)
1,943,187 1,131,249
(_ 215,130) ( 125,241)
6,429,424 3,836,548
(711,802) (424,744)

363/449




EDINETOOOO

OoooooooooooooooOn(Ess713)
OoOooOoOddooOoomdmr
173,660 119,931
(19,226) (13,278)
3,815,000 1,283,611
( 422,359) ( 142,109)
1,421,418
(157,365) )
1,205,039
(133,410) )
14,456
B (1,600)
3,098,824
( 343,071) )
4,113,707 1,149,224
( 455,429) ( 127,231)
370,476 1,125,635
( 41,015) (124,619)
11,213 15,374
( 1,241) ( 1,702)
41,646,806 42,133,696
(4,610,718) (4,664,621)
27,559,169 38,151,692
( 3,051,076) (4,223,774)
584,462 240,576
( 64,706) ( 26,634)
19,946,525
( 2,208,280) )
1,631,306 1,439,086
( 180,602) ( 159,321)
8,456,345 3,412,603
( 936,202) (377,809)
6,140,628 6,099,927
( 679,829) (675,323)
20,559,790 14,190,844
(2,276,174) (1,571,068)
228,318 220,463
( 25,277) (24,407)
14,190,844 20,511,234
(1,571,068) (2,270,799)
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2014 20.315 15.315
2037 12 31
2038 20 15

NISA
2014 15.315 15.315
2037 12 31
2038 15
2014 20.315 15.315
2037 12 31
2038 20 15

NISA

©)
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NISA

NISA 1 NISA
120 5
20
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®

©)

*

1 5,500
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2018 3 31
2018 2017
Uss Uss
168,962,621 109,767,399
(151,061,647)  (99,059,263)
17,900,974 10,708,136
1,220,950 431,890
(2,704577)  (2,016,961)
(4,391,712)  (3,808,719)
(1,469,177)  (1,445,421)
(887,223)  (565,075)
(50,331) -
9,618,904 3,303,850
(1,550,163)  (220,692)
8,068,741 3,083,158
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531,053 341,769

8,599,794 3,424,927
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2018 2017 2018 2017
uss uss uss Uss
3,798,530 2,674,070 3,798,530 2,674,070
16,419,082 8,127,604 14,492,606 7,664,190
20,217,612 10,801,674 18,291,136 10,338,260
6,119,056 5,751,112 1,689,977 2,082,767
- - 7,690,856 4,206,764
699,669 - 774,223 24,223
220,100 - 220,100 -
617,076 630,789 617,076 630,789
3,069,242 1,272,570 - -
69,444 - - -
10,794,587 7,654,471 10,992,232 6,944,543
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25,216,597 10,059,569 17,531,502 6,345,541

37,848,760 27,465,076 44,055,249 29,973,190

352,006 157,845 109,659 45,804

- - 483,457 2,514,668

- - 197,402 180,131

124,093 48,657 124,093 -

3,587,508 2,644,164 2,726,683 1,658,381

10,285,143 5,091,190 5,834,934 3,012,154

77,414,107 45,466,501 71,062,979 43,729,869

35,359,347 21,019,763 35,717,441 21,961,573

- 53,293 - 23,678

18,154 149,451 18,154 3,972

26,820,455 17,644,689 24,039,272 16,559,850

1,409,757 177,050 1,541,618 320,236

63,607,713 39,044,246 61,316,485 38,869,309

13,806,394 6,422,255 9,746,494 4,860,560
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- 22,635 - -
4,383,369 3,252,417 2,447,590 1,466,843
4,383,369 3,275,052 2,447,590 1,466,843

20,217,612 10,801,674 18,291,136 10,338,260
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2018 3 31

Uss Uss Uss Uss Uss
2016 4 1 2,674,070 (582,486) 5,493,309 4,911,323 7,585,393
- 341,769 - 341,769 341,769
- - (208,646) (208,646) (208,646)
- - 3,083,158 3,083,158 3,083,158
2017 3 31 2,674,070 (240,717) 8,368,321 8,127,604 10,801,674
1,124,460 - - - 1,124,460
- 531,053 - 531,053 531,053
- - (308,316) (308,316) (308,316)
- - 8,068,741 8,068,741 8,068,741
2018 3 31 3,798,530 290,336 16,128,746 16,419,082 20,217,612
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2017 3 31
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2018 3 31
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uss uss uSss
2,674,070 5,067,814 7,741,884

- (208,646) (208,646)

- 2,805,022 2,805,022
2,674,070 7,664,190 10,338,260
1,124,460 - 1,124,460

- (308,316) (308,316)

- 7,136,732 7,136,732
3,798,530 14,492,606 18,291,136
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2018
US$

9,618,904

81,900
218,936
13,713
711,862
78,000
(416,975)
(1,664)
(14,728)
(291,557)
50,331
(61,278)
887,223
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2017
Uss

3,303,850

454,465
26,107
13,713

487,090
31,867

773

(28,019)
565,076

10,874,667
(13,446,853)
(8,416,187)
(126,835)
(939,428)
12,019,910

4,854,922
(270,082)
(11,357,103)
(5,255)
(921,789)
4,154,492

(34,726)
(317,456)

(3,544,815)
(175,600)

(352,182)

(3,720,415)

(498,560)
23,022

(1,459,151)
(750,000)
(220,100)

(75,436)

(2,443,974)

(1,782,401)

92,651
(48,657)

(2,980,225)

(4,182,381)
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2018 3 31

2018 2017

Uss Uss
1,124,460 -
(53,293) 53,293
(153,932) (6,989)
24,742,241 15855121
(16,001,105)  (9,992,960)
(308,316) (208,646)
61,278 28,019
(887,223) (565,076)
8,524,110 5,162,762
2,250 699,782
5193953  (2,040,252)
5,091,190 7,131,442
10,285,143 5,091,190
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2017 3 31
2017
US$ 2016
US$

109,767,399 81,468,463

(99,059,263) (71,974,018)

10,708,136 9,494,445

431,890 137,225

(2,016,961)  (1,928,855)

(3,808,719)  (2,382,944)

(1,445,421)  (2,597,359)

(565,075) (482,492

3,303,850 2,240,020

(220,692)  (153,557)

3,083,158 2,086,463

341,769  (162,142)

3,424,927 1,924,321

395/449



2017 3

EDINETOOOO

OO000O00o0o00oo00oOo(Esse713)

oOoooooooooood
31
2017 2016 2017 2016
uss uss uss uss
2,674,070 2,674,070 2,674,070 2,674,070
8,127,604 4,911,323 7,664,190 5,067,814
10,801,674 7,585,393 10,338,260 7,741,884
5,751,112 4,153,014 2,082,767 1,007,774
4,206,764 4,461,192
24,223 24,223
630,789 644,502 630,789 644,502
1,272,570
7,654,471 4,797,516 6,944,543 6,137,691
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10,059,569 9,855,038 6,345,541 5,988,121

27,465,076 16,046,408 29,973,190 20,457,337

157,845 222,161 45,804 32,136
- - 2,514,668 70,000

- 92,651 180,131 151,887
48,657 - - -

2,644,164 1,722,375 1,658,381 1,558,531

5,091,190 7,278,407 3,012,154 3,906,244

45,466,501 35,217,040 43,729,869 32,164,256

21,019,763 16,865,271 21,961,573 16,709,475

53,293 - 23,678 -

149,451 176,861 3,972 176,861

18,055,241 14,601,189 16,559,850 12,910,001

177,050 202,907 320,236 195,046

39,454,798 31,846,228 38,869,309 29,991,383
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6,011,703 3,370,812 4,860,560 2,172,873
22,635 2,214
2,841,865 580,721 1,466,843 568,680
2,864,500 582,935 1,466,843 568,680
10,801,674 7,585,393 10,338,260 7,741,884
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2017 3 31
uss uss uss uss$ uss$
2015 4 1 2,674,070 (420,344) 3,584,207 3,163,863 5,837,933
- (162,142) - (162,142) (162,142)
- - (176,861) (176,861) (176,861)
i 2,086,463 2,086,463 2,086,463
2016 3 31 2,674,070 (582,486) 5,493,809 4,911,323 7,585,393
i 321,871 ) 321,870 321,871
- - (208,646) (208,646) (208,646)
i ) 3,083,158 3,083,158 3,083,158
2017 3 31 2,674,070 (260,615) 8,368,321 8,107,706 10,781,776

399/449



2015 4 1

2016 3 31

2017 3 31

2017 3 31
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US$ US$ US$
2,674,070 3,749,111 6,423,181
- (176,861) (176,861)
- 1,495,564 1,495,564
T 2674070 5,067,814 7,741,884
- (208,646) (208,646)
- 2,805,022 2,805,022
2,674,070 7,664,190 10,338,260
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2017 2016

Uss Uss
3,303,850 2,240,020
454,465 236,103
13,713 13,713
487,090 291,129

31,867

773 923
(28,019) (39,847)
565,076 636,985
4,828,815 3,379,026
(270,082) (3,327,670)
(11,330,996) 2,659,793
(5,255) (68,641)
(921,789) 405,922
4,154,492 1,554,414
(3,544,815) 4,196,922
(175,600) (350,288)
(3,720,415) 3,846,634
(2,443,974) (893,443)
(1,782,401) 27,944
92,651 (92,651)
- 111,095
(48,657) -
28,019 39,847

(4,154,362) (807,208)
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2017 2016
Uss Uss
53,293
(6,989) 9,155
15,855,121 1,682,848
(9,992,960) (489,520)
(208,646) (176,861)
(565,076) (636,985)
5,134,743 794,559
699,782 (16,508)
(2,040,252) 3,817,477
7,131,442 3,313,965
5,091,190 7,131,442
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FRS 115: 2018 1 1
FRS 109: 2018 1 1
FRS 102: FRS 102 : 2018 1 1
FRS 40: FR$40 : 2018 1 1

FRS116: 2019 1 1
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2016
US$ 2015
US$

81,468,463 80,205,922

(71,974,018) (70,128,572)

9,494,445 10,077,350

137,225 123,490

(1,928,855)  (2,107,995)

(2,382,944)  (2,476,857)

(2,597,359)  (3,281,167)

(482,492)  (293,658)

2,240,020 2,041,163

(153557)  (272,553)

2,086,463 1,768,610

(162,142)  (512,002)

1,924,321 1,256,608
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2016 2015 2016 2015
uss uss uss uss
2,674,070 2,674,070 2,674,070 2,674,070
4,911,323 3,163,863 5,067,814 3,749,111
7,585,393 5,837,933 7,741,884 6,423,181
4,153,014 3,725,201 1,007,774 946,927
4,461,192 4,647,373
24,223 24,223
644,502 658,215 644,502 658,215
4,797,516 4,383,416 6,137,691 6,276,738
9,855,038 6,763,471 5,988,121 5,082,095
16,046,408 18,662,478 20,457,337 20,086,783
222,161 91,439 32,136 6,089
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- - 70,000 -

92,651 43,723 151,887 71,677

- 111,095 - -

1,722,375 2,128,297 1,558,531 1,949,430

7,278,407 3,313,965 3,906,244 2,491,307

35,217,040 31,114,468 32,164,256 29,687,381

16,865,271 15,310,857 16,709,475 15,288,545

176,861 145,949 176,861 104,000

14,601,189 13,173,720 12,910,001 13,164,919

202,907 337,557 195,046 337,473

31,846,228 28,968,083 29,991,383 28,894,937

3,370,812 2,146,385 2,172,873 792,444

2,214 23971

580,721 667,897 568,680 646,001
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582,935 691,868 568,680 646,001
7,585,393 5,837,933 7,741,884 6,423,181
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2016 3 31
US$ US$ USS$ US$ USS$
2014 4 1 2,674,070 91,658 6,614,597 6,706,255 9,380,325
- (512,002) - (512,002) (512,002)
- - (4,799,000) (4,799,000) (4,799,000)
- - 1,768,610 1,768,610 1,768,610
2015 3 31 2,674,070 (420,344) 3,584,207 3,163,863 5,837,933
- (162,142) - (162,142) (162,142)
- (176,861) (176,861) (176,861)
2,086,463 2,086,463 2,086,463
2016 3 31 2,674,070 (582,486) 5,493,809 4,911,323 7,585,393
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uss$ uss Uss
2,674,070 6,923,194 9,597,264
(4,799,000) (4,799,000)
1,624,917 1,624,917
2,674,070 3,749,111 6,423,181
(176,861) (176,861)
1,495,564 1,495,564
2,674,070 5,067,814 7,741,884
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2016 3 31

2016 2015

Uss Uss
2,240,020 2,041,163
236,103 (98,552)
13,713 13,712
291,129 243,157
- 187,326

923
(39,847) (75,612)
636,985 293,656
3,379,026 2,604,850
(3,327,670) (2,224,509)
2,659,793 (4,824,173)
(68,641) (36,751)
1,554,414 1,018,777
4,196,922 (3,461,806)
(350,288) (424,500)
3,846,634 (3,886,306)
(893,443) (2,973,489)
27,944

- (10,935)
(92,651) 319,735
111,095 (89,131)
39,847 75,612
(807,208) (2,678,208)
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2016 3 31

2016 2015

Uss uss
405,922 1,602,160
1,292,666
9,155 145,949
1,682,848 13,054,668
(489,520) (5,810,087)
(176,861) (4,799,000)
(636,985) (293,656)
794,559 5,192,700
(16,508) (472,504)
3,817,477 (1,844,318)
3,313,965 5,158,283

7,131,442 3,313,965
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FRS7: FRS7 ; 2017 1 1

FRS12: FRS 12 : 2017 1 1

FRS 115: 2018 1 1

FRS 109: 2018 1 1
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Independent auditors report

Members of the Company
Omni-Plus System Pte Ltd

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Omni-Plus System Pte Ltd (‘the Company’) and its subsidiaries (‘the
Group’), which comprise the consolidated statement of financial position of the Group and the statement of
financial position of the Company as at 31 March 2020, and the consolidated income statements, consolidated
statement of other comprehensive income, consolidated statement of changes in equity and consolidated statement
of cash flows of the Group for the year then ended, and notes to the financia statements, including a summary of
significant accounting policies, as set out on pages FS1 to FS63.

In our opinion, the accompanying consolidated financial statements of the Group and the statement of financial
position of the Company are properly drawn up in accordance with the provisions of the Companies Act, Chapter
50 (‘the Act’) and Financial Reporting Standards in Singapore (‘FRSS) so as to give atrue and fair view of the
consolidated financial position of the Group and the financial position of the Company as at 31 March 2020 and of
the consolidated financial performance, consolidated changes in equity and consolidated cash flows of the Group
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore Standards on Auditing (* SSAS). Our responsibilities under
those standards are further described in the ‘Auditors responsibilities for the audit of the financial statements
section of our report. We are independent of the Group in accordance with the Accounting and Corporate
Regulatory Authority Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities (*
ACRA Code') together with the ethical requirements that are relevant to our audit of the financial statements in
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

Management is responsible for the other information contained in the annual report. Other information is defined as
al information in the annual report other than the financial statements and our auditors report thereon.

We have obtained the Directors statement prior to the date of this auditors report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report

that fact. We have nothing to report in this regard.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give atrue and fair view in accordance
with the provisions of the Act and FRSs, and for devising and maintaining a system of internal accounting controls
sufficient to provide a reasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Thedirectors responsibilities include overseeing the Group’s financial reporting process.
Auditors responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We aso:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’'s internal controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a materia
uncertainty exists, we are required to draw attention in our auditors report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controls that we identify during our
audit.

Report on other legal and regulatory requirements
In our opinion, the accounting and other records required by the Act to be kept by the Company and by those

subsidiary corporations incorporated in Singapore of which we are the auditors have been properly kept in
accordance with the provisions of the Act.

KPMGLLP
Public Accountants and
Chartered Accountants

Singapore
30 June 2020
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Independent auditors report

Members of the Company
Omni-Plus System Pte Ltd

Report on the audit of the financial statements
Opinion

We have audited the financia statements of Omni-Plus System Pte Ltd (‘the Company’) and its subsidiaries (‘the
Group’), which comprise the consolidated statement of financial position of the Group and the statement of
financial position of the Company as at 31 March 2019, and the consolidated income statements, consolidated
statement of other comprehensive income, consolidated statement of changes in equity and consolidated statement
of cash flows of the Group for the year then ended, and notes to the financia statements, including a summary of
significant accounting policies, as set out on pages FS1 to FS63.

In our opinion, the accompanying consolidated financial statements of the Group and the statement of financial
position of the Company are properly drawn up in accordance with the provisions of the Companies Act, Chapter
50 (‘the Act’) and Financial Reporting Standards in Singapore (‘FRSS) so as to give atrue and fair view of the
consolidated financial position of the Group and the financial position of the Company as at 31 March 2019 and of
the consolidated financial performance, consolidated changes in equity and consolidated cash flows of the Group
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore Standards on Auditing (‘ SSAS). Our responsibilities under those
standards are further described in the *Auditors responsihilities for the audit of the financial statements section of our
report. We are independent of the Group in accordance with the Accounting and Corporate Regulatory Authority Code
of Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA Code’) together with the
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ACRA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other matters

The financial statements of the Company for the year ended 31 March 2018 were audited by another firm of auditor
who expressed an unmodified opinion on those financial statements on 18 July 2018.0ther information

Management is responsible for the other information contained in the annual report. Other information is defined as
all information in the annual report other than the financial statements and our auditors report thereon.

We have obtained the Directors statement prior to the date of this auditors report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report

that fact. We have nothing to report in this regard.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give atrue and fair view in accordance
with the provisions of the Act and FRSs, and for devising and maintaining a system of internal accounting controls
sufficient to provide a reasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no redlistic aternative but to do
0.

Thedirectors responsibilities include overseeing the Group’s financial reporting process.
Auditors responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group

s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditors report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financia statements. We are responsible for the
direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controls that we identify during our audit.

Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company and by those
subsidiary corporations incorporated in Singapore of which we are the auditors have been properly kept in
accordance with the provisions of the Act.

KPMGLLP
Public Accountants and
Chartered Accountants

Singapore
19 August 2019
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