EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

2021 6 15

03-3323-6201

2021 6 16 Nvest

1/84



Nvest
2021 6 16
Nvest
Avest-E
11

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

3.3 3.0

2/84



2021 6 16

2021 12 15

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

3/84



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

11

11

4/84



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

=

12

5/84



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

1

2

3

https://www.toushin.or.jp/
2,000
°
30
°
v
1976
1,036 2020 12

°

30 50

6/84



EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

3 6 9 12 16

(i)l sa)(a)lm)( s m)(ta)(va] 1)

HSRh O sosswesy, | RAICTAUGED. CRARY
- TR A R OEVEWER ST,
R R
5 PER. PERE DS IC & 35 &. Jal
v R w-rﬂ'um. iy
BR7A T 7 ICE DR
BSRAEREEIA (300~500856)
v B
ERFHE S —— EMEAVEHE R - BREOHN
AFNSEERETSELOD RN EPOE L Sp— T
HENE SR % - SREORNORED ::r::-m-mlmmwmw '
oy B3R ERN-TLED,

R RIEA

BAS—=S'vh NUa—HK—hT1U% REI—T v b
S MER D 70%LI T 30~508BHFE & WD 1 0% 28
AM2~3FMA— 72 UTCEANET,

7/84



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

<A/ A-JE>

0 ENER0 TROCRINE"E, O ORE0ESTETRLE A,
0 B4ORE—E—WuT. SROFREN YER IYUCHST IR RERESE T,

0 ERRHEOREL. BENCRENEOES = 1- 2 PHR0
BEATg s TEETES EICEAT N LET. EROERIED
“'!5?"'”" “EROERER" ek LT RS (PRI — -8 )
BLUET,

B =
@) F—FrHEHE

Q@ BEyEROFRERO70%L FE et R TAEY.

— ORI I
mmme g 2 # AL

2015 12 16
2021 6 16 4
Nvest

ﬁﬁﬂ B —
b =275 E) ?'I:f—_':":lr- HL Ea:_.r
. EE!EJI :-;_-.'EST.T:_? =1 I.l 8] Nvest §J2 — T tHBREBOBD
._a:__lD_-u."'Hll.-- Lt 'EEE pEuE)
TEoEs
BikE =
* 4

8/84



EERESH

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Oooooooooooooooooad

NI PYDITAY Tl E—

(MEREEOSERED

EABKEN (3

FHNvest? i) 12— HERT Y —T7F

WBANvest 70— V) 2 —BA—T
(A DRER) »

=itsd

8517 Py VRUAY FEEET

[EEEH EOEEEE. Eﬁﬁmﬁﬁi]

BRI 1)

EE-ERSCRETSEN k2

MRTT=

SEROEEDREL. BOERD (1)
S, DEsks. BEE. B
HEOSHE
(#E2)
OETES
Eat- U EmE=
BEaiE (=3
g &E (EnS)
2021 4
30
1985 7
1999 4
2021 4

.

HAER: R SO=-1 00 ) a7 F{SIERERD

==

HTEESHBETEISL
[ ERENEORE - EERES ]

BiEFX=REST
BRSHBFEAA LT BT

SRENSJODERESIEREED
—HETLET.

27V EOEROEHEH, SHEUBLUSES
OHURERESC DL TEOHTED, F0RER
EHEAMOIEOTY.

SHSUHE, SEERCLD, ERSTCHLTE
PCEENERCRTIERESHLTET,

EHsUE, SEENCLD, CERESTCTL
TED P FORH -7 FOBADDSH, Al
AEROEBRESFHLTNET,

32,000 100.0

Nvest

9/84



10
11

12

13
14

15
16

17
18
19

20
21

22

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

Nvest
2 1 4
2 1 7
11
2 1 10
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16
2 1 14
21
12 17
12 17
13 14

10/84

Ooooooooooooooooooad



2 1 14
2 2 1
REECRERE
(SRR BRSO E

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

SR AVl el o A ralh S P 0T |
AEEEEm R - SREE
s L FOnER AR TR

’ F 3 0 ERGE \

—mHY LY
L

4= e an
A S A E s o o s P T
s e L FONEREEDER

\

“m,

11/84

NI~ AL F2—EAS

S Ry I e P 11
<) AR
- IEETEhDF 2w
{20ETRE)
aAvFIA 7 AEEE

- EREERBIE DT EE

(20BFEE

/




(

(

)

20

20

*ErERIIL-T

¥EEAREIIL—T

*EnCWEL -7
ST P FALRILTEE
BEFFULE - SraBulp

FEnD

2vEVRL—
sopny | | PERS

)

EDINETOOOO

O0000000000000000000O0(E12447)
Oooooooooooobooooooad

*ENGAEBRIIL-T

¥ENEIREIIL—T

*EARERETN-T
BT 7T A5 LTS
REP+UIE - DEXSUTF

#EAn

AR

AWTIATFLR

TEEInl
273 =200

e ]
BET-c2

3 6 9 12

16

12/84



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 20
15 4
6
100 5
15 5
2 16 2 8 3
19 1
2
100 10 20 1
100 5
20 2
236 1 3
341 3 1 7 8
100 10 21 1
22 1

13/84



28

10
24 1
2
11
25 1
2
12
3

13

28

14/84

28

23

26

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

Ooooooooooooooooooad



14

15

16

17

18

30

27
29
1
2 4
37 1

15/84

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

28

Ooooooooooooooooooad

31



19

Nvest

™

")

18

10
25 75

*) 0 30
**) 0 10

16/84

20

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

30

100

50



10

11

12

13

14

15
16

17
18
19

20
21

22

12

21

17

20

16

12
13

17/84

14

14

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

2 1 4
2 1 6
1 7
11
1 10
2 1 11
19
2 2



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 20 10 4
100 5
10 5
13 1
13 2
100
10 14 1
100 5 14 2
100 10
15
16 1
2
28 8 3
28 8 3
28 8 3
17 1
2
3
18 1
2
3

18/84



19

21

24

23

20

19/84

22

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

19

Ooooooooooooooooooad



10

20

37

20/84

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



10

10

21/84

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

22/84



EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

(BZ1EH)

J7VROEEEEES LU PR EMDIRTRNE
DEicEBEIREREMEADIER HEIJSALOMEFEOLE
(20168 5HR—~2021 4R [Z0V6ESHE--2021E4R %)
25,000 100% 1 [
BT L L 0 e T e T D o e
15.000 4 00 T AR A e 2
10,006 s AR apas e g
& 100K A L =y s e . i
a 0%
. e = 21 e 175
253 40 261
I [P——— [ iy sa | e RS — 0% A% e e e S S e
—a— S PR R AR ()
- -501%
BB , | )0 S 0164 W W04 purd 1} Frof HER SHES FREBEG OFEN SEEN TREE
« FRERD. 2016E 1 ZEMS IOV EABNEARCEITS HR  FSTR. P AREARNEREIS I EERNICHETES LIS
HREREERTLELOTY. fERL &0 TY,

« ECEFOEEREHENREL. 2016850 FE 10,000 THEMIEL. s IR DESHESESNHROBREETT.
BNEOOMT SAFESVETLTVEY.

#AEEREHEeERIRSHOIESEERALLLOLAR LTHRSN TS . EROBEFEH R 3 Ba S0
£7.

#RREICHLLIEES ERENET.

BI20VESENS202 1 EE4EOREROSARCESITS 1 EMOREEOEAE- B/ V@ THBEEETLEBOTT A8,
PRI oV TRIEEESM 20151 2B 168 THEALH2016F 1 2L OB IS S BT LVEY,

H#ETOEED FAH 77 FORRARE MU A

HEEE T T A 0EN
Btk oo BEEEE R (TOPIX) (BESAd)
SEEEEE - MSCHKOKUSA 7 v 7 2 (B25AFA. N —2)
TR - MSCIZ T — Y-y b T Ty 2 A [RBYSAK AR —2)
HEEM - NOMURA-BPIEHE
SoERW --- FTSERSREMR- 7 v 7 A RR< B AR—2)
TR - PELH I he o B v T I AT =0 2=y FO—1S T i —2 7714 E{H
M=)
(FEANOERE. B8y PELICLEEREEELT. AN BHEERALTVET.

CHRENCHE T 72 LOBREREOERICAG RN LT

AR F—9U-—ANFEHTISEREL LIRS HHEATRAAIRLTSY. SOMBICOLT. BEE. TER. w28 BEt. BAN.
AR ERC—VIOMEETVER AL B, SDEREE R LT R E LR O, SEmAEarfcERT SREs
LU—MBEIC DT, BeOEEuRnEEa.

W S (TOPI) RS [, WEESES NI P L TV 3R T SN s LTRLL RN T. ENeERLCLOTY. U
. TOPAE T 2E(FA. SRR T Oth— Ol B S me el = 7.

MSCHEDKUSAL 1227 7 2 (EXAA, FA—20 1. M5O Inc FERLE. BFER<MROLERNBEIEHRLLTRHLAERT, EUE4E8
LEGDTE. G5 MO IndexiC T SEER. SINHERTOE—U0OMRILE. MO inc, (CHELIT.

MECIT -0 s T w b - f ¥ 03 (E5AS, FA—2) 13, MO Ine FRRBLL. HROFREOEEHRELTEHLCIENT. BE4%
ERMLLABOTT. S8, MO Index TR T S8R0, EOHEET Of— ORI, MSClinc CMRLET.:

HOMURA-BPIERG. FHESAIRNARE LT VSEARESTRECHEEIRC AT aCMREo N CEREEHERT Y. o NOMURA-BPIEN
ICE Y SN, PR, AR S O — ORI, BRI L T,

FTSEMHREMNT > F+ 73 B<BE. Mx—232) . FTSE Fixed Income LLCIC LS. BEER< BENIEEOENOEATERESHEO
FilER Tl TS CERT Y. S8, FISENSER-T 7+ 72 CMT SR EN O Eso—omTiE, FT5E Fied income LLOICWMBLET.
PERAZ - HOAR kR AT TRI TP T - T Y - FO-IL - T2 1= T 77 B {AA=2) 12, 1P, Morgan Secunities LLC
AW, SRELTVE,. TNESREG T ARESEETEME HRICLCERTT. S8 PELAY - B2 RrF A xF 7 2-IT7—27 -
Tl 0= - Fo =207 FICMT WM. S S Oit—ralsis. 1P Morgan Securities LLCICMNL 7.

23/84



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad
3.3 3.0

1.98 1.8

1.11 0.65 0.04

Nvest

0.6

0.3

0.011 0.01 44 40

24/84



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

i - 25
) NEE TICES
o z
SESONE = . i
ol TEE | -;% b
s,
= = i =
Bl & = o8
= & =2
Z iy = %
vl
- - ZEnES
ZEEnilE ‘_[_ 5 _lame | _ =)
& — I mEvEs
= 43 SRl OEE
= o = & e
Bl = ==
- g il
= = el

20.315 15.315 5

25/84



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

20.315 15.315 5
NISA NISA
NISA
15.315
15.315
2021 4
2021 4 30
1,060,894,896 98.38
( ) 17,521,334 1.62
( ) 1,078,416,230) 100.00]

26/84



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

43,332,314,983 41.32

1,332,391,456 1.27

16,316,790,165 15.56

1,151,013,515 1.10

2,241,274,343 2.14

1,349,020,294 1.29

2,625,233,553 2.50

11,220,643,527 10.70

12,847,613,288 12.25

1,792,624,990 1.71

2,021,167,926 1.93

1,057,152,544 1.01

2,909,988,575 2.77

100,197,229,159 95.54

— 4,679,654,909 4.46
104,876,884,068 100.00;
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98.38
98.38
) () ) () )
1 JALPHABET INC-CL C 24,975 225,116.83  5,622,292,856) 264,687.91  6,610,580,745| 6.30|
2 LLOYDS BANKING GROUP 78,842,200 62.46]  4,924,911,445 69.06] 5,445,541,860( 5.19
PLC
3 GENERAL MOTORS CO 756,300 6,340.44  4,795,278,935 6,162.17|  4,660,449,247| 4.44
4 TE CONNECTIVITY LTD 302,100 14,641.50  4,423,199,910 15,051.94  4,547,193,310| 4.34
5 BAYER AG 599, 800 7,002.06/  4,199,841,286 7,015.26(  4,207,758,046] 4.01]
6 BANK OF AMERICA CORP 933,500 4,121.17]  3,847,114,012 4,478.11] 4,180,317,832 3.99
7 CREDIT SUISSE GROUP 3,462,031 1,419.48  4,914,313,637| 1,157.12  4,006,014,530| 3.82f
IAG-REG
8 DAIMLER AG-REG 377,500 9,286.81 3,505,773,19] 9,726.34  3,671,694,520) 3.50]
9 JALLIANZ SE 125,400 28,172.771  3,532,866,023 28,569.23  3,582,582,132] 3.42
10 CHARTER 41,040 68,161.26( 2,797,338,276 72,979.83 2,995,092,309( 2.86)
COMMUNICATIONS INC
11 NASPERS LTD-N SHS 114,807 25,942.66( 2,978,399,181 25,346.78] 2,909,988,575( 2.77]
12 TENET HEALTHCARE CORP 447,189 6,227.32|  2,784,792,128 6,491.13( 2,902,765,824) 2.77]
13 CONTINENTAL AG 194,051 15,081.52]  2,926,585,553 14,909.59]  2,893,220,927 2.76
14 ORACLE CORP 301,800 7,364.36] 2,222,566,511] 8,264.51] 2,494,231,864| 2.38
15 INTERPUBLIC GROUP OF 682,900f 3,203.78(  2,187,865,808 3,490.11  2,383,401,036] 2.27]
COS INC
16 JULIUS BAER GROUP LT 337,500 6,839.21  2,308,233,915 6,942.29(  2,343,023,280] 2.23
17 CNH INDUSTRIAL NV 1,352,500 1,686.83 2,281,440,550 1,657.13| 2,241,274,343( 2.14]
18 LIBERTY GLOBAL GROUP- 756,700] 2,832.71  2,143,515,899 2,954.18]  2,235,429,217] 2.13
A
19 MASTERCARD INC-CLASS 50,700] 41,443.501 2,101,185,845 42,368.32 2,148,074,001| 2.05
A
20 INCITEC PIVOT LTD 8,965,635 236.45 2,119,946,810 225.43( 2,021,167,926] 1.93
21 SAP SE 125,900 13,660.13  1,719,811,553 15,580.09] 1,961,534,540| 1.87|
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1,200,000.00 143,901,634 143,852,520 0.13
1,321,046.86 143,901,634 143,884,592 0.13

)
1 (2016 3 16 ) 526,261,657 526,261,657 8,452 8,452
2 (2016 9 16 ) 608,358,427, 610,257,610 8,008 8,033
3 (2017 3 16 ) 741,564,338 771,254,138 10,000 10,400
4 (2017 9 19 ) 764,879,882 832,165,121 10,001 10,881
5 (2018 3 16 ) 833,363,358 870,477,813 9,708 10,173
6 (2018 9 18 ) 901,154,906 906,582,631 9,665 9,725
7 (2019 3 18 ) 852,861,806 853,781,713 9,271 9,281
8 (2019 9 17 ) 857,247,349 859,094,657, 9,281 9,301
9 (2020 3 16 ) 612,388,837 613,752,237 6,893 6,908
10 (2020 9 16 ) 755,389,514 759,394,603 8,495 8,540
11 (2021 3 16 ) 860,250,901 1,041,289,456 10,004 12,109
2020 4 653,614,459 — 7,343 —
5 683,953,852 — 7,682 —
6 687,764,739 — 7,723 —
7 699,582,702 — 7,869 —
8 770,563,557 — 8,666 —
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9 721,769,715 8,116 —
10 712,597,030 8,012 —
11 859,531,613 9,899 —
12 883,855,580 10,177 —
2021 1 903,467,580 10,457 —
2 973,321,710 11,311 —
3 1,037,734,555 10,043 —
4 1,078,416,230 10,361 —
()

1
1 2015 12 16 2016 3 16 0
2 2016 3 17 2016 9 16 25
3 2016 9 17 2017 3 16 400
4 2017 3 17 2017 9 19 880,
5 2017 9 20 2018 3 16 465
6 2018 3 17 2018 9 18 60
7 2018 9 19 2019 3 18 10
8 2019 3 19 2019 9 17 20
9 2019 9 18 2020 3 16 15
10 2020 3 17 2020 9 16 45
11 2020 9 17 2021 3 16 2,105
1 2015 12 16 2016 3 16 15.5
2 2016 3 17 2016 9 16 5.0
3 2016 9 17 2017 3 16 29.9
4 2017 3 17 2017 9 19 8.8
5 2017 9 20 2018 3 16 1.7
6 2018 3 17 2018 9 18 0.2
7 2018 9 19 2019 3 18 4.0
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8 2019 3 19 2019 9 17 0.3
9 2019 9 18 2020 3 16 25.6
10 2020 3 17 2020 9 16 23.9
11 2020 9 17 2021 3 16 42.5
)
100 10,000
1 2015 12 16 2016 3 16 622,611,149 —
2 2016 3 17 2016 9 16 138,823,157, 1,760,944
3 2016 9 17 2017 3 16 6,649,240 24,789,179
4 2017 3 17 2017 9 19 33,913,502 10,631,077,
5 2017 9 20 2018 3 16 112,342,803 18,748,609
6 2018 3 17 2018 9 18 105,961,482 32,017,490
7 2018 9 19 2019 3 18 2,648,642 15,095,249
8 2019 3 19 2019 9 17 8,279,915 4,532,869
9 2019 9 18 2020 3 16 1,848,338 37,053,757
10 2020 3 17 2020 9 16 3,548,484 2,809,866
11 2020 9 17 2021 3 16 2,958,223 32,244,840
()1
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2020 9 16 2021 3 16
5,987,358 257,066,093
754,393,822 785,828,786
760,381,180 1,042,894,879
760,381,180 1,042,894,879
1,333,781 177,999,518
- 30,092
80,455 101,484
3,540,071 4,465,406
15 556
37,344 46,922
4,991,666 182,643,978
4,991,666 182,643,978
889,187,672 859,901,055
133,798,158 349,846
28,043,006 25,903,501
755,389,514 860,250,901
755,389,514 860,250,901
760,381,180 1,042,894,879
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2020 3 17 2020 9 17

2020 9 16 2021 3 16
153,415,324 324,434,964
153,415,324 324,434,964
1,621 2,894
149,612 187,935
6,582,825 8,269,261
37,753 46,922
6,771,811 8,507,012
146,643,513 315,927,952
146,643,513 315,927,952
146,643,513 315,927,952
104,912 4,175,297
276,060,217 133,798,158
657,710 3,504,108
657,710 3,330,155
- 173,953
929,163 70,204
929,163 70,204
4,005,089 181,038,555
133,798,158 349,846
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2020 9 16 2021 3 16
888,449,054 889,187,672
3,548,484 2,958,223
2,809,866 32,244,840
889,187,672 859,901,055
133,798,158
8,495 10,004
(0.8495 ) (1.0004 )
2020 3 17 2020 9 17
2020 9 16 2021 3 16
1
18 20
2020 3 17 2020 9 17
2020 6 16 2020 12 16
2,929,444 975,471
— 965,732
9,873,650 9,702,156
27,479,208 27,360,175
40,282,302 39,003,534
890,436,038 868,296,304
452 449
30 35
2,671,308 3,039,037
19 21
2020 6 17 2020 12 17
2020 9 16 2021 3 16
1,714,551 907,144
— 177,033,693
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9,899,303 9,664,148
27,662,236 25,962,182
39,276,090 213,567,167

889,187,672 859,901,055
441 2,483
15 2,070
1,333,781 177,999,518
2020 3 17 2020 9 17
2020 9 16 2021 3 16
2 4
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2020 9 16 2021 3 16

( 2020 3 17 2020 9 16 )
69,583,587
69,583,587

( 2020 9 17 2021 3 16 )
139,431,088
139,431,088

2020 3 17 2020 9 17

2020 9 16 2021 3 16
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2021 3 16

2021 3 16
72,718,832 785,828,786
1 72,718,832 785,828,786
91.3% 100.0%
785,828,786
D
2
2020 9 16 2021 3 16
2,125,388,126 1,650,374,718
199,578,766 44,437,344
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2020 9 16 2021 3 16
75,329,306,754 87,948,635,016
193 143,326
- 399,836,429
39,068,692 40,132,553
77,693,342,531 90,083,559, 386

77,693,342,531

90,083,559,386

1,835 1,186,704
45,245,238 222,053,873

= 80,000,000

519 96

45,247,592 303,240,673
45,247,592 303,240,673
10,382,912,624 8,308,069,505
67,265,182,315 81,472,249,208
77,648,094,939 89,780,318,713
77,648,094,939 89,780,318,713

77,693,342,531

90,083,559, 386

2020

9

16

2021

3

16

46/84




EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
oooooddoodooodnoodd

10,412,894,199 10,382,912,624
246,070,035
276,051,610 2,074,843,119
6,359,532,949 4,666,337,445
100,875,018 72,718,832
3,922,504,657 3,569,013,228
10,382,912,624 8,308,069,505
74,785 108,064
(7.4785 ) (10.8064 )
2020 3 17 2020 9 17
2020 9 16 2021 3 16
2 4
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( 2020 3 17 2020 9 16 )
12,881,067,420
12,881,067,420

( 2020 9 17 2021 3 16 )
30,170,383,730
30,170,383,730

(
2020 9 16
2,039,452 2,037,617 1,835
2,039,452 2,037,617 1,835
2,039,452 2,039,259 193
2,039,452 2,039,259 193
4,078,904 4,076,876 1,642
2021 3 16

379,170,688 378,912,115 258,573
285,726,963 285,848,591 121,628
2,985,748 2,984,754 994
90,457,977 90,078,770 379,207
706,320,688 707,105,493 784,805
420,593,725 421,155,172 561,447
199,403,300 199,390,155 13,145
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86,323,663 86,560,166 236,503
1,085,491,376 1,086,017,608 1,043,378
2020 3 17 2020 9 17
2020 9 16 2021 3 16

2021 3 16

NOV INC 666,800 16.93 11,288,924.00
IARCONIC CORP 171,700 29.07 4,991,319.00
FLOWSERVE CORP 319,800 40.97] 13,102,206.00
GENERAL DYNAMICS CORP 49,800 176.71 8,800,158.00
HOWMET AEROSPACE INC 516,903 31.82 16,447,853.46
[JOHNSON CONTROLS INTERNATION 167,700 62.29 10,446,033.00
RYANAIR HOLDINGS PLC-SP ADR 93,400, 114.09 10,656,006.00
GENERAL MOTORS CO 682,200 57.94 39,526,668.00
IALPHABET INC-CL C 22,385 2,066.49 46,258,378.65
CHARTER COMMUNICATIONS INC 37,340 625.00 23,337,500.00
GRUPO TELEVISA SA-SPON ADR 933,000 8.92 8,322,360.00
INTERPUBLIC GROUP OF COS INC 585,400 29.26 17,128,804.00
IALIBABA GROUP HOLDING-SP ADR 23,900 230.28 5,503,692.00
BOOKING HOLDINGS INC 3,815 2,439.50 9,306,692.50
KEURIG DR PEPPER INC 282,200, 33.58, 9,476,276.00
ENVISTA HOLDINGS CORP 325,800 41.63 13,563,054.00
HUMANA INC 35,600 406.06 14,455,736.00
ITENET HEALTHCARE CORP 396,489 57.56) 22,821,906.84
BANK OF AMERICA CORP 859,800 37.75 32,457,450.00
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CITIGROUP INC 128,300 74.22 9,522,426.00
FISERV INC 75,600 124.00) 9,374,400.00
MASTERCARD INC-CLASS A 49,900 381.76 19,049,824.00
ORACLE CORP 264,800 67.73 17,934,904.00
TE CONNECTIVITY LTD 273,400 134.38 36,739,492.00
LIBERTY GLOBAL GROUP-A 722,700 25.98 18,775,746.00
LIBERTY GLOBAL GROUP-C 50,600 25.79 1,304,974.00
26 7,739,332 430,592,783.45
(47,042,261,591)

52.4% 53.5%

CNH INDUSTRIAL NV 1,644,400 12.78 21,023,654.00
RYANAIR HOLDINGS PLC 36,500 16.61] 606,265.00
CONTINENTAL AG 164,000 113.70) 18,646,800.00
DAIMLER AG-REG 367,100 70.08 25,726,368.00
ANHEUSER-BUSCH INBEV SA/NV 150,300 52.29 7,859,187.00
BAYER AG 556,100 52.99 29,467,739.00
ALLIANZ SE 112,900 213.35 24,087,215.00
CAPGEMINI SE 38,000 143.95 5,470,100.00
SAP SE 70,800 102.66 7,268,328.00
9 3,140,100 140, 155,656.00
(18,258,077,307)

20.3% 20.8%

TRAVIS PERKINS PLC 771,600 15.63 12,063,966.00
COMPASS GROUP PLC 235,300 16.07, 3,781,271.00
LLOYDS BANKING GROUP PLC 75,683,700 0.41] 31,106,000.70
PRUDENTIAL PLC 537,700 15.45 8,307,465.00
4 77,228,300 55,258,702.70
(8,382,192,612)

9.3% 9.5%

CIE FINANCIERE RICHEMON-REG 52,800 90.10 4,757,280.00
NOVARTIS AG-REG 134,300 78.45 10,535,835.00
CREDIT SUISSE GROUP AG-REG 2,724,231 11.95 32,568,181.60
JULIUS BAER GROUP LTD 357,600 58.00) 20,740,800.00
4 3,268,931 68,602,096.60
(8,078,582,895)

9.0% 9.2%

INCITEC PIVOT LTD 9,369,935 2.79 26,142,118.65
1 9,369,935 26,142,118.65
(2,212,407,501)

2.5% 2.5

ALIBABA GROUP HOLDING LTD 178,000 221.40) 39,409,200.00
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1 178,000 39,409,200.00
(554,487 ,444)

0.6% 0.6%

AXIS BANK LTD 884,300 744.40  658,272,920.00
1 884,300 658,272,920.00

(1,000,574,838)

1.1% 1.1%
NASPERS LTD-N SHS 97,107, 3,399.93 330,157,002.51
1 97,107 330,157,002.51]

(2,420,050,828)
2.7% 2.8%

101,906,005 87,948,635,016
(87,948,635,016)

D O
2 O
3

2021 3 16
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2021 4 30

1,080,864,752

2,448,522

1,078,416,230

1,040,876,672

1.0361

10,361

2021 4 30

105,093,030,350

216,146,282

104,876,884,068

9,332,827,390

11.2374

112,374
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2021 4
3,000
64,000
32,000

2021 4

18 36,387
73 435,015
91 471,402

55/84



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

38 59
19 52
52
38 38 57 19
52
193 2 1 35 2019 4 1 2020 3
31 EY
193 36 2020 4 1 2020 9 30
EY
34 35

2019 3 31 2020 3 31
3,855,371 3,890,445
2 45,656 73,730
259,774 262,142
2 370,262 243,265
66,384 -
20,104 17,228
4,008 3,359
4,621,562 4,490,171

1 8,402 7,437
1 39,577 47,980 38,113 45,551
2,776 2,776

7,491 10,267 8,564 11,340
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15,981 14,637
38,291 38,291
36,642 35,819
2,329 582
64,186 157,431 63,048 152,378
215,679 209,271
4,837,241 4,699,442
34 35
2019 3 31 2020 3 31
15,922 8,933
83,627 85,810
29,375 113,002 34,439 120,250
390,894 315,689
- 13,836
16,560 44,486
146,741 142,895
683,121 646,091
683,121 646,091
3,000,000 3,000,000
524,000 524,000 524,000 524,000
226,000 226,000
402,404 628,404 303,249 529,249
4,152,404 4,053,249
1,716 101
1,716 101
4,154,120 4,053,350
4,837,241 4,699,442
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34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
3,105,583 2,956,200
1,546,662 1,434,377
176,663 4,828,909 155,983 4,546,561
917,830 866,504
11,370 12,166
200 200
510,829 519,037
1,632,411 1,590,494
1,226 2,144,467 1,276 2,110,808
3,457 3,081
14,371 15,011
5,738 5,210
2,975 2,966
389 26,931 367 26,637
3,100,800 3,016,316
72,762 82,520
724,969 755,499
42,241 839,974 18,951 856,971
4,005 3,954
14,370 4,256
18,705 17,747
33,696 35,032
98,887 102,155
41,238 44,515
121,438 125,057
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127,451 123,800
19,861 20,043
118,222 120,249
1,437,853 1,453,784
290,256 76,459
1 40,923 42,951
1,397 -
20 19
11,598 13,082
282 952
54,222 57,006
1,599 896
1,599 896
342,878 132,569
11 2,139
11 2,139
2 128 80
124 0
252 81
342,637 134,627

58,350 31,932
28,460 86,810 1,851 33,783
255,826 100,844

34 2018 4 1 2019 3 31

3,000,000(524,000| 524,000|226,000| 646,577 872,577|4,396,577 888 888|4,397,466
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500,000 500,000
500,000| 500,000
255,826| 255,826| 255,826 255,826
827 827 827
244,173 827 827| 243,346
244,173| 244,173
3,000,000(524,000| 524,000|226,000( 402,404 628,404(4,152,404 1,716 1,716(4,154,120

35 2019 4 1 2020 3 31

3,000,000(524,000| 524,000|226,000| 402,404| 628,404(4,152,404 1,716 1,716/4,154,120

200,000 200,000
200,000 200,000

100,844| 100,844| 100,844 100,844

1,614 1,614 1,614

99,155| 99,155 99,155 1,614 1,614| 100,769

3,000,000(524,000| 524,000|226,000| 303,249| 529,249(4,053,249 101 101|4,053,350

€))

)

€y
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1998 4 1 (
2016 4 1
6 24 4 15
@
5
34 35
2019 3 31 2020 3 31
39,303 40,268
119,098 109,998
5,995 6,106
4,242 4,099
39,651 39,651
6,926 4,834
34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
142,832 136,707
231,938 241,420
40,800 42,840
128 80
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34 2018 4 1 2019 3 31
1.
32,000 - - 32,000
32,000 - - 32,000
2.
1
1
2018 6 20
500,000,000 15,625 2018 3 31 2018 6 21
2
1
2019 6 19
200,000,000 6,250 2019 3 31 2019 6 20
35 2019 4 1 2020 3 31
1.
32,000 - - 32,000
32,000 - - 32,000
2.
1
1
2019 6 19
200,000,000 6,250 2019 3 31 2019 6 20
2
1
2020 6 16
100,000,000 3,125 2020 3 31 2020 6 17

62/84



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

2

34 2019 3 31
1 3,855,371 3,855,371
2 259,774 259,774
3 370,262 370,262
4

15,981 15,981
5 390,894 390,894
35 2020 3 31
1 3,890,445 3,890,445
2 262,142 262,142
3 243,265 243,265
4

14,637 14,637
5 315,689 315,689

1
1 2 3 5
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2
2019 3 31 2020 3 31
38,291 38,291
3
34 2019 3 31
1 5 5 10 10
3,855,371
259,774
370,262
4,485,408
35 2020 3 31
1 5 5 10 10
3,890,445
262,142
243,265
4,395,852
25,791
12,500 25,791 12,500
34 2019 3 31
12,245 9,600 2,645
12,245 9,600 2,645
3,736 3,908 171
3,736 3,908 171
15,981 13,508 2,473
35 2020 3 31
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8,631 7,491 1,140
8,631 7,491 1,140
6,005 7,000 994
6,005 7,000 994
14,637 14,491 146
34 2018 4 1 2019 3 31
5,887 11 124
5,887 11 124
35 2019 4 1 2020 3 31
9,138 2,139 0
9,138 2,139 0
2007 3
34 35

2018 4 1 2019 4 1

2019 3 31 2020 3 31
41,238 44,515

34 35

2019 3 31 2020 3 31
781 4,643
1,021 1,047
44,762 39,950
98 321
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6,822 6,173
608 622
1,080 1,166
1,523 1,670
4,225 4,670
654 582
3,689 3,689
2,518 2,684
3,366 2,244
71,151 69,467
6,207 6,374
64,944 63,093
757 44
757 44
64,186 63,048
34 35
2019 3 31 2020 3 31
30.62 30.62
0.62 2.46
3.65 9.74
0.67 1.70
0.05 0.12
2.82 -
0.15 0.07
25.34 25.09
34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
38,000 38,000
164,330 162,825
43,956 41,334
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50
34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
19,581 19,036
545 545
19,036 18,491

34 2018 4 1 2019 3 31

90

90

10

35 2019 4 1 2020 3 31
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1
90
2
90
3.
10
34 2018 4 1 2019 3 31
47,155 4,242
91,000
100
231,938 5,995
35 2019 4 1 2020 3 31
45,505 4,099
91,000
100
228,995 6,106
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34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
129,816.27 126,667.21
7,994.58 3,151.38
34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
255,826 100,844
255,826 100,844
32,000 32,000
36
2020 9 30
3,650,232
252,491
324,106
17,735
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96,657
4,341,222
1 7,008
1 31,318 38,327
2,776
7,159
8,464 18,399
14,467
38,291
35,090
69,799 157,648
214,376
4,555,598
36
2020 9 30
18,304
82,150
87,126 169,276
281,762
7,142
79,399
2 25,563
581,450
581,450
3,000,000
524,000 524,000
226,000
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223,695 449,695

3,973,695

452
452

3,974,148

4,555,598

36
2020 4 1
2020 9 30

1,289,245
635,798
62,544
1,987,589
1,311,090
1 708,621

32,122

2 46,460
65

14,272

443
31

14,685

1,145
6,905

20,445

2020 4 1 2020 9 30
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3,000,000| 524,000 524,000( 226,000 303,249 529,249( 4,053,249 101 101| 4,053,350
100,000 100,000| 100,000 100,000
20,445 20,445 20,445 20,445
351 351 351
- - - - 79,554 79,554 79,554 351 351 79,202
3,000,000 524,000 524,000( 226,000 223,695 449,695| 3,973,695 452 452 3,974,148
@
@
@
10 4 1
( 28 4 1
6 24 4 15
)
5
36
2020 9 30
40,697
117,319
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2
36
2020 4 1
2020 9 30

1

7,749

1,405
2

40,307

5,965

2020 4 1 2020 9 30
32,000 - - 32,000
32,000 - - 32,000
1
2020 6 16
100,000,000 3,125 2020 3 31 2020 6 17
36 2020 9 30
2

1 3,650,232 3,650,232
2 252,491 252,491
3 324,106 324,106
4
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14,467 14,467
281,762 281,762
2 3 5
38,291
4
36 2020 9 30
25,791 12,500
12,815 13,518 703
12,815 13,518 703
1,000 949 50
1,000 949 50
13,815 14,467 652
36
2020 4 1
2020 9 30
38,000
140,376
17,841
36 2020 9 30
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18,491
272

18,219

2020 4 1 2020 9 30

90

90

10

36
2020 4 1
2020 9 30

124,192.12
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638.93

36
2020 4 1
2020 9 30

20,445

20,445

32,000
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2020 9
247,369
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