EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 6 4

3
2020 9 12 2021 3 11

3 4

03-5555-3431

1/106



@

[ELpag

HHENYE - :BNENIE

B RUGE

ENNEE

RS i
B ©W
A n
E .

ENeEE (DSR0RR)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

L2 S
I
FEIERE

FOMEE
( )

HESS

(F) H2 72 FHBST BRI MEBHIBETLTVET.

BHERDTR

EA R

#at
—i
XEl
e Bl
im#
—f
-
il
FOithE
‘(.? L 2o hﬂt‘}f
FEhESE

FOMBE
RAARESEFE
4 RENAZED
(@Y OREE
EER mE
SR E AT
Raal) THand
4 K& ED))
e
BRRSEEY
B ECS) B

AR

F10

2

F6[0
(HA)

F£120
(BA)

H=

g Eab b
o=l

B
B[%

F2UN

chiff 3R
(hER)

IN—TT

SRl
FFUE

FPUFF T

FPUE

L

(&) 5772 FHBESY DMEESE@RIIBRLTVET.

2/106



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12

32

26

12

480,

3/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

O~ IN|F-

|||

4/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

225

225

5/106



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

http://www_toushin.or.jp/

5,000

@ REOHR, V-bBIURFLROSUVICEICHBMIRBETOVET .

OBERENROLER, R—hIJ2UF2EICHOIBHEQVATESHEOFLLRD
CEEBRICRELEY . KRFBRARELETBVLET.

TG |EFZERAL. EEMEDHERELIADIEHENERALLBIELS
REETBVWETD,

CAREHTOBREIHEELEYIE]. KERFOREZERLSYES]. = 0OREIX
EAVEGIZEEALET .

OHREU—RCDWVTIE, KEOU—-MMERERSIENEUZETF (HIBHFSIEN)
BELET,
sHADYE{EEE RS, ¥HEOU—- EESELREU— MERSTYES | ERETACEMBUET,

OBFAENORENEZRAROSEN. EEMEOHEERIAOIGBIENSEARELSLSIC
BEFETEVET,

LHIFIRDA A=Y

St THA R A ORI D
SEENEETE S A I

U
&
=k U 2B SHAHERTED —

€ A s ¢ o) |UROBSHEBCUSTLEBMINE 2

- . = y ]
URTDEVART S RO EPE ¥ LTSI
BT E—5. | &5
URT ORI S AOEREEE
ELT DTN

# ERIEHD 7P EOESEESIUHRBRICOVT MR IRATILDLOA XA-JUTHY, BERED
B, BRESIUUATORETHELRICRTBOTRB =th.

HMBRES S UNE - #HNICESEFH@EICE . SEANKROBEAEROGHANEREMEOHEE
HHEOIMEBULYSPVETIESHBUET, T, HEANROLFEEZEHLET,

6/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5 88118 (K¥EB0SERE%0) [CREETRL. INEHEHHC
| BOVTIREDO P EETBVET,

GE) S1ERMRIE. 201911 AN H (KEBOBSEERE) FTLELERT.

(9E758h

OHENRHEZ. SRTREORYSNHETHSE FHRESHET.) FLLET.

2IRENS 1FLAIC D EERMGL. ik, RRICUT. JEEHRBEORBEANT. TELIC
EOEHELET. LU, DENRENFIADESICE. SRETEDEVILNBUEFT.

CEEMFRONEXRHOREMBCKHC. TEROFMOSEEHILETD,
*» REMRS 1 ADMEEL. B RESENRUESA.

SRR ONEEEN SHZ HEA S TICEEAIMN RRCER ULIBSEICE, TiReOSEE
fTebiaLWIensmExE",

SRR ORI SRB OEEMHR payi vl
11,000/ BEABEROKEEEMRUICS B
11,000MELE12,000RFKH 100/
12,000MLLE 150/

HEEMFCHUT, SRONECRSENLET. BEEMES FEO—FEOKEC-ETOEEINGE
FOXEICDUEFEEZRITD, LL3SBOTESUER .

HAEICIIBEMRITELET. TOLD., BEER-REESA, RALBOSESHBERTS
BantalEY.

71106



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

77 RD LR

YTFIRE. IFEU-D7URARCERETBVLET,
IFIU—TFYRERER. BEABOHBIENSBANYLLESEEEHTRE—TF VR
(MI77/R) &L, TOESEITLLTIY—Jr7V/ROSRIMHICINEL T, RENGERE
IY—DTFURTITESHHEB T,

[NE=272K] [fH=072K

ORH=TFURORHAFOHEALERL. BEORETCSNNICHIS TR LERERE
LET.

ORBEHURIZORTHIHOBEAYIRBFRAELTITEVEE .

FiaiZE bR

ORY—-T 7 FORDEISFAOIRESSICIE. FIRERITEFR Ao
OHAEVWSHEEFOREREASICE. FRZRIFELA.
CHERAEENORHEHEEISICE. HRZRITELA.

8/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(IR ECE(CRI T SERETIR]

S EER AFEOABLBREGY, RREXDUARNSTONETOT. SEENTIDNSBL,
ZORMBLS BEFRZ FHVET.

T

@ icEid. sStRMMPIcREL NG (EMEREORIWNRS S UFBRESURHER) E8AT
ZHLONIBEHHF T TORS, SRHARBOREMAERARBEE~TTET ST LICBUET.
F.FEEOKER. ATLEHBEHMCSIZ 77 /FORBREETRTOOTREHIET .

(AR B M EEHE L LR LEES) (EREEr SEEGE TELESS)
11,550
11,5008, som.| b & 15008
o 11,450/ ™. 11,4000
(@+@) £80F wuﬁ,anﬂﬂ
____________________ %1,420M
(E+Ha)
=> = —> =

RN SHmRNE HERNE HHEREE SEREE HiERwe
SEM AR SIHERT SietE

*GIEHRE *SOMERML el et kR B0 * SRR
1,500 14508 1,500/ 14208

ErpEMNREE. DS EDEROESHESSLFIHBOREOFEREICEASESUILIHENRET S 8L RsEEETY.
HEEE. AEAHICE TE SEHREFSELLNEY

# PR A—VTH) EROEGRCERERETHT IDOTHEEVERAOTIER T L.

OIFRED 7 FOWMMNEERIC & - TIE, HEFO—SBE B2, REMNICIZTAO—SHLARUICIHEY TS
BEHBUET, 77 ERAROERERICE) SRS BEERROME EW N S h o8 S EEET T,

(HEREO—BFTEO—ELRELICHST 388) (PEEOZHHFREO—HLRELICHITSES)

HiESEE
- — = — - ] ap il R -
. |EELRE] seaiwEs s |ExinEs
R bzl B ~ JemsEa)
BL&EREEN, 3
YN el | ZETMILEL BIAEH St
o T 4= b S o8
e BEEH | cansasEs N ERGH
(=L e ERas L; -:Ia‘.:lgl. IR TELI ey, HRFA
! .

SRR - BT ERSEO77/FORAGEE LSS SOFERETY.

TALEE - BRRAETESRIFrSOIRETT. ARiECERSECERITEE ., TAHLRE (FRTRE) G
HhnEE)  WPLET.

BRSPS CHTSERCOWTR. (4 SHESDUTES (SVEH EORBLESER T

&)

2019 10 15

9/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 4 24
©)
Tl 3
1
L1 T 3
( 2
) Ty 2 T 3
2
Tl
ETF

10/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2
3
2021 3
151 7,427 2,500

1959 12 12

1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14
2007 9 30 29

352
2020 4 1
9 1 2,608,525 100.00
@

11/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3
ETF ETF

4

1

2

ETF 3
@
1 3
2 20 (5)
2 1 6
310

2

A W N

12/106



12.

13.

14.

15.
16.

17.
18.
19.
20.
21.

13

a B~ W N -

11

14

20

16

12

13/106

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

14
12 17



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

6. 5.
s B o i i S i S A
i
| - Uzz
i JER e
5 ;-{ ERBGHORE }-1' i—l EERT |-i RERA
: I i
| . || o
5 ' R e L L = S
i I : : : BREE : UR?‘?‘E‘JS?]‘-
1 : dg ) E &
| - o SR
1 , I
: I | . v | [ I FERARN
: SRR
E | PO RRE | WR=I || 3= |
- | ERS-BRETL | J | | aman
e | ek
: ! BE il uzg
i - S — cio ' ||| [zeore
: & o | ‘ | T
l - - EHE L] ||| |av75+722e
i i " H . H =]
| e R s e
| B i) | |
! S — [ S —
10 1
CI0 Chief Investment Officer 3

14/106



4

Deputy-CIO 0 5
1 [0]

CI0 Deputy-CI0

25 35

2021 3

11,000

(a) 11,000 12,000

11,000

100

15/106

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(b) 12,000 150
€y
®)
100 5
1 6.

1 6.
1
2
3
4
5

236 1 3

16/106



341

17/106

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



100

10

100

20

18/106

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



10

@

ETF

ETF

ETF 3

19/106

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ETF



¢))

a B W N -

12. 1. 11.

13. 2

20/106

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3
©))
22 1 6
3 10
2
4

2 1 6

1 7

1 10



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14. 2 1
11

15. 2 1 18

16. 2 1 19

17. 2 1 20

18.

19. 2 1 14
20. 2 1 16

21. 19

oo O A WD

®

21/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

22/106



HATHED SO

HEIRA
EECT

’J, . &
: _'__Zz \’ iﬂ*.f’fi ( | ;;_HE |

@ G

23/106

EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoao



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

(S C S DFERIED A X—TE)

& LA A-JETHD, 577 FORRRRERT 6OTIHEN S A,

(REBEBODA—-IJE>

#LEZA A-VETED. 77 FOBHERRERET OTRBEDER AL

24/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4

25/106



CEAUATEREEIC ~BRAVATERSICHTS
REBE-FUVT BEpftORE-EE
EHERDSS
r;*ggmg e SREERF AR ERD
WH-RE
URIRAIAV R
SWAUR T OIS & ~HAVATERSICETS
UERUATERSE RErmEoRE-EE
DERICH T DR
mmg < “HEERII-AEBEO
Wil-RE
URIRFZIAV BB
TRV BLTFIERUAIDER
- BE|NEDERVAIDEE
- ISR DR
- WS SS 2 SR e 0 R OHEEE

ERAE

-EEXER

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

# U2 S EERE0ET
R LA ESITT
ol i1 5 - (el
LWEEMORE

-4

AU R
HEsUAMM TSI T
DO MEIETE. I
BROHS

e

_____________________________________________________________________________________

26/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

SEB W

OTROISTER, Tr/RERBNERED SAZERNICHETESLSICERLILBOTT,
BOIZ7FEESFHICH I HFEHMEEE (SRFICH I FEOMERE) OFH - BTX -
BvE. P B LURONRNBEEI S AICOVWTRRLTVWET . FLEQT S 2B 77 F
CEESFEICSIT SFEMEROMBERTLTVNET,

D Ee i

75 -

(A (P01 A~202 3R (%)
000 100
15000 I
10000 N.v."' 50
5,000 ron
- ; : lllu.i -
-
_ | &
— L |
—— R R AER AR | k..
| L sk
201&4 Hra a4 24 204 213

(2018974 B ~ 2021 3R]

598 6T |
21 g 0 |
2 |
135 9 3 114 %.3
# 5 552 089 2017 & l
| il
o 15 g5 123— 150 |
ok |
L W
A |

Eyd BAm LARE FRER BxER TARER NRER

HEWEISAR. JrUFOEHHRERLTVSBOTRBUELA.

#IF/FOFMBERE. SRR (B SRR F~BEALL O BLTHELEDOTSY, ERO
EEGEMCE L CHREL S EERL I R DR E N EET,

#27/EOEMBERICHNT, BESEMAOT—FHNLTEgLES U TFOL—LCRELTVET.

MEMEERCEET 37— ELES

ElEETENFEE A

CEMRERES N TEELEMASESESICR. BEaEEN DL TOSETLTLET,
O YFwI A FLRCHENT, DDICEYTHREICE, SEWMC OV TAYFI—I0FHRZTHRTREBLT

TrLET.

#ERISAICONT
B & i mITREEN (TOPR) (i)
SEEEER I MSCIOZ U A 2T X (503,
SR MECIT
EE i NOWURABPIER
R R
TR - P HIAE

BIEICWNT
STOPIKIERELSES -

L., M.

ERTHHREDENT.
MNOMURA-BPIE RO S O
el HESERITILOTHIES,
FTSE Fixed Income LLCICAUERIEINT

BT v =ty 0= FAN=207 LR
Tt

fa—2R)
AT Rt s ST WO (REAS,

FTSESWEA-FvrA (RLEx, Hr—2)
R A YT YR TV—VT Tt FO=IT A=Y TPAR (FR—2)

e B — N S RS R
A T AREMSCI T R—=2Iom Pt f 0 Fw I 2, MSCH Ine. WIRELZIERTY. |
AN EOE—DOMEEMSC IncCRRBLE Y. 2SO Incid.
HREFLTLEY, SNOMURABPIRREE. s en oy SEMTERY N NI
—EOEZANERCE N THREN T EEN— T2 U0 (Tt — ‘u?\%ad CRAENnET.
O R RNSR T IDRELTVET. BL.
FPUEDEREISCRLT RN LT, @FTSEHRESE S Ty,
LSBT LT, ERMEFTSE Fived Income LLCOERLE T,
ERCRY ST TOWRIEFTSE Fived income LLCHHLTLEY. @IPTILAY iITAE,
. (EEE LA I T ATRC R T L "\,hI i, 1P, Morganiz €30
EREERETSEOTEEEEL, SANENIEESIITEELTUEY. JP. MorgantSOEEc LSRR EnL.
SRR - B - BT Y SCARESHENTULER AL Copyright 2016, 1P, Morgan Chase & Co. Al rights reserved,

[

SIFPRELTWET.. BNSCIOF 8
HERICH T AEEM.
AEROAEHEEE TSR SLULRTERLETS
ER T ORG

E L2 M BRI EE.

R A P A= ITF

€))

27/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3.3 3.0

0120-106212
9:00 17:00

¢) « )

®
1.1275
1.025

0.4 0.6 0.025

4

28/106



®)

15 5
2037 12 31 2.1
20.315 15 0.315
20
2037 12 31
20.315 15
5

29/106

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20

15 5
2.1
0.315



2037 12 31

15.315

15

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
120

20
80

15 15

2.1
0.315

30/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 3

31/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2021 3 31 )
() ()
195,460,195 99.84
195,460,195 99.84
321,953 0.16
195,782,148 100.00
QY
« 2
©)) (2021 3 31 )
) ) (D)
3 4 1.1416 1.1432
1 170,976,378 99.84
195,187,808 195,460,195
)

99.84%

99.84%
Q)

32/106



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
() () X )X()
1
o 3 11 ) 251,620,970 | 253,516,602 1.0619 1.0699
2020 3 230,943,167 0.9903
289,257,708 1.0412
5 291,329,112 1.0493
6 293,644,293 1.0658
7 289,155,416 1.1088
8 305,153,087 1.1221
2
00 9 11 ) 300,272,044 | 302,998,671 1.1013 1.1113
9 300,051,694 1.0888
10 274,984,733 1.0326
11 265,697,096 1.0573
12 209,160,348 1.0668
2021 1 211,889,268 1.0579
2 198,410,060 1.0027
3
202,737,800 | 204,350,330 1.0058 1.0138
(2021 3 11 )
3 195,782,148 1.0066
()
1 0.0260
2 0.0520
3 0.0480
)
1 8.8
2 8.6
3 4.3

33/106




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
1 314,905,126 97,951,003
2 179,453,025 143,744,397
3 70,059,497 141,155,882
) 20,000,000
3
©) (2021 3 31
() ()
210,238,935 52.12
210,238,935 52.12
83,900,909 20.80
83,900,909 20.80
109,215,766 27.08
403,355,610 100.00
() ()
126,105,278 31.26
126,105,278 31.26
871,426,088 216.04
871,426,088 216.04
134,393,083 33.32
134,393,083 33.32
(G
C 2
3
QD)

34/106




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢)

(2021 3 31

)

)
) ) |(C/7 7)1 W
VANGUARD REAL 9,860.93] 10,231.81
1 8,200 20.80
ESTATE ETF 80,859,706 83,900,909
99.95 99.95
2 |U.S. TREASURY BILL 480,000 13.17
53,115,438| 53,115,438( 2021/08/12
99.93 99.93
3 |U.S. TREASURY BILL 480,000 13.17
53,105,770| 53,105,770( 2021/10/07
99.96 99.96
4 [U.S. TREASURY BILL 470,000 12.90
52,014,437| 52,014,437|2021/07/15
99.94 99.94
5 |U.S. TREASURY BILL 470,000 12.89
52,003,288| 52,003,288] 2021/09/09
)
52.12%
20.80%
72.92%
)
( )

35/106




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

D
2)

3)

4)

SP500 MIC EMIN FUT

29 63,459,719 63,372,231 15.71%
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T-NOTE(10YR) 2021 6 60 880,352,081 871,426,088 216.04%
E-MICRO GOLD 2021 6 72 137,798,523 134,393,083 33.32%
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Daiwa Asset Management(Singapore)Ltd. 1,719
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Management . C )

(Singapore) Singapore 133 100.0 1,719
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Private Ltd.
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2019 2020 31
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2018 2019 31
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