EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2021

2020 10 2021

1/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1,000

2/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3/102



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

12

Ooooooooooooooooooad

http://www.toushin.or.jp/

4/102



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)

Oooooooooooobooooooad

Convertible Bond

HILDMES HFOMEE
#IICEmBTES BN DL
— DR THELCRATESHA(GERI A OLTLEY,  —BNIC ILVBICHRER RSN TEET.CBICIZ
- -~ BEADERESLSHREADD. IRIZESBHDEL
CM&E&%EMMlMithElhEéi!ﬂﬁéﬁr']b‘ﬁb EREDOR DR

[=]
=9, EETHEINS

RAFICFHROEIER IRSILLNTEET,

¥ ¥

#il LR BE T OE_EHDRARF il ~ERE THCEBO TEIIIRERN

#1 HEFOKREGIRTEMFOCR LD, LTHRASITIENS BB 4L,
# 2 BiTERSEE LSS, S cREshhv o b ih0

5/102



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

| Conms [N FRUREA]
CROMRE =M DHRED
[BETFELES] B REOET,
CEME FODEREMT e
e T THRPRRIRCE
DARNE IEDET,
=B ENHLICE
i
"
7
B :ﬁ EEDHBEGEORIDANE ”*ELH
COV—ACBBCEH I T ARD:
IPUEOMA
= [ RSO CEICMEL. PTEN I HBNOMRL COEERLTIRRETLET,
S FRLCESIC . CBOEED@E EDBIRRTEET.
2017 10 11,500
2017 10 11,500
11,500
11,500

11,500

6/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

16

sricd N BRG] 1, 5S00MICERLIRE S e ) A 1 R SR

- = - Fr ""I.-_' 1'_"-";1.
5 A e ————— | B S LS i
® FofEL. HEESORAEOTRNE LR AR E%C | || REBORABRTRALFT .
&0, HEE DRSS ERE RSN SR | ;
{fiE@H 1 1. S00AETE MBS HE0ET. | !
E R i F-"E
11,600/ =

10.000M

EEH HLma B REH (EFtmEETE
HEH (wEE)

2017 10

71102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

4[ LI77UF ]7

IE# 12 RS

k3

—

zist | gisn |

A A

T pRERSEHESO STIMER2H
BE-GEREORELE (SMERELRIC
\NE LT A BEOERE
. ]ﬁ-,y
= —  maEma |
BB EOER R
|, TEMFLEERRA-2088)
T ]
2,218 2021
330
1990 10 18
1971
1985
1987
1990
1995

2001

8/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2006
2008
2021

56,265 100

D =049 4T

W) R OCE-HRBEORBUEHLET.

.

et
. L)

® HR—kI7HVADEE

mEAY A2 B THEMBICRBRFIEY OB CBER LIIBRLET.
miREFOMEIELCBLEIEANGNET.

: 3
@ #\ilhfE D5 @ @ BAORE
R REROBHOMENSS UHEO RIS AT T S0, BT OREEAL
S, IMEFELHILET, 7.
+ = s CBEANESR (CBO B, #ifro

@ EAY 2205 EEME) RRROSI. RTERORE

{ERU2EHHL, FRYASLHEL TIEN t-SE
8Ol TR TR DL \CBI SR BLET .

9/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2017 10 11,500

Environment Social Governance

10/102



21

28

24

11/102

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20



10
11

11

12

13

14

15
16

17
18
19

20
21

11

19

20
16
20
12 17

12/102

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

13

11

10

18
19

14

12 17
13

14



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

A E R %

MRS, WSl odeE, BRE
FZ74 »OBTIRRFOF = 2 7

R Y o — A O R S — 7
138 ot N
A v B —FatatER s n—7 &1 — L O 4
B n—7
Fo—sULCBiliHTF— 4 <::I
e | YT - T
e | b Y Ya—ig
A
mll e

10

13/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2021

40

14/102



40
40

17

30

15/102

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

236

341

16/102



16

17/102

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20



59

19

80

100

59

50

80

16

10

11

18/102

10

20

16

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19

20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

2017 10 11,500

11,500

11,500 11,500

11,500

21/102



LIBOR
LIBOR

2021

LIBOR

LIBOR

Euribor

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

LIBOR
2022 LIBOR

LIBOR

MEHI RS, VARSI NS OF 2wy

[ A wNA AR HA L RE— ]

aAv7TS54 7 REM
Wi s | i I RE T e &

} [ R Y R ]

PR ART A B P e = A —
2021

22/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

23/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooooooodd

24/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

25/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30/102



0.5

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1.375 1.25
0.66 0.66 0.055
0.60 0.60 0.05

0.3575

31/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022 0.02 330 300

32/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.088
0.08

2021

33/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315
15 0.315

2037 12 31

20.315 15
0.315

20.315 15 0.315

2037 12 31

34/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

120
80

20 20

15.315 15
0.315

2037 12 31

35/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2021
)
1,103,270,295 24.33
2,154,641,387 47.51
109,456,368 2.41
37,249,129 0.82
846,754,235 18.67
97,325,410 2.15
3,245,426,529 71.56
( ) 186,403,838 4.11
) 4,535,100, 662 100.00
2021
O L O Lol o (9 O
LIB MED IT 4% EB 2,883,0000 8,690.14{250,536,880] 8,477.09|244,394,787 4|2029/11/15|5.39

CHINA CONCH 0% CB 12,000,000 1,595.71]191,485,388 1,620.62/194,475,108 0f 2023/9/5 (4.29

LIBERTY

2,274,000 8,295.29(188,635,092( 8,526.39193,890,305 3.75|2030/2/15|4.28
INTERACT 13 75%EB

WELLS FARGO CO

1,209 150,465.21/181,912,445( 156,641.22|189,379,247( 7.5 4.18
7.5% SERIES L PFD

HERCULES 4.375%
1,555,000 11,040.30(171,676,820( 11,463.88/178,263,431{4.375( 2022/2/1 (3.93

CB

STARWOOD 4.375%

REIT CB 1,463,000 11,242.31|164,475,067| 11,391.96/166,664,379(4.375( 2023/4/1 (3.67|
REDWOOD 4.75%

REIT CB 1,336,000 10,731.29/143,370,043 10,821.68(144,577,778 4.75(2023/8/15(3.19
BANK OF AMERICA

CRP 7.25% SERIES 868 153,034.00({132,833,512] 156,176.66[135,561,343] 7.25 2.99
L PFD

WEIBO 1.25% CB 1,287,000 10,794.25/138,922,038 10,514.85(135,326,207| 1.25[2022/11/15(2.98

HUAZHU GRP 0.375%
867,000 14,443.34/125,223,835 14,650.16/127,016,917|0.375/2022/11/1 (2.80|

CB

AMADEUS IT 1.5%

B 700,000, 18,195.78|127,370,462 18,079.95126,559,667| 1.5 2025/4/9 (2.79
OUE 1.5% CB 1,500,000 8,299.81|124,497,178 8,343.72125,155,932( 1.5(2023/4/13(2.76

COLONY NORTH 5%

REIT CB 1,129,000 11,138.68/125,755,799 11,039.10[124,631,525 5(2023/4/152.75

ZHONGSHENG 0% CB 6,000,000, 1,752.01/105,120,997| 1,944.52/116,671,567| 0 2025/5/21|2.57|

AMG CAPITAL TRUST

18,715 5,833.87|109,180,965 6,230.66/116,606,989 5.1512037/10/15(2.57
11 5.15% PFD
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BROADCOM INC 8% A

16 PED 680| 152,815.37(103,914,458) 168,305.70{114,447,876) 8(2022/9/30(2.52
NEXTERA ENERGY

17 20,245 5,196.59/105,205,114 5,564.97|112,662,860(6.219 2023/9/1 |2.48
INC 6.219% PFD

18 MFA 6.25% CB 978,000, 10,917.33)106,771,548 11,231.60/109,845,072 6.252024/6/15 (2.42

19 MERITOR 3.25% CB 877,000, 12,907.98|113,202,991) 12,481.83)109,465,698 3.25)2037/10/15(2.41

20 ORPAR 0% RCO EB 700,000 15,279.23/106,954,670] 15,636.62/109,456,368] 0[2024/6/20 (2.41]
BLACKROCK CAPITAL

21 — 932,000, 10,912.741101,706,786| 11,286.25105,187,920) 5(2022/6/15(2.32
ARES CAP 4.625%

22 B 880,000, 12,052.84/106,065,067 11,911.62|104,822,256|4.625 2024/3/1 (2.31
TCP CAPITAL4.625%

23 B 916,000, 11,348.67/103,953,850 11,220.99)102,784,355|4.625 2022/3/1 (2.27

24 SIKA 3.75% CB 400,000 22,605.94 90,423,788 24,331.35 97,325,410 3.75(2022/1/30|2.15
DANAHER CORP 5% B

25 PED 653) 137,390.64( 89,716,092 144,673.97[ 94,472,103 5(2023/4/15(2.08

26 DYCOM 0.75% CB 735,000, 11,920.91) 87,618,699 11,850.62 87,102,094 0.752021/9/15(1.92
INTL FLAVORS &

27 16,160 5,104.87| 82,494,840 5,374.77| 86,856,327 6[2021/9/15(1.92
FRAGRANCES 6% PFD
CELLNEX 0.5% CLNX

28 B 500,000, 15,380.60 76,903,021 16,076.87| 80,384,370 0.5 2028/7/5 (1.77
ESR CAYMAN 1.5%

29 B 670,000 11,524.44| 77,213,775 11,800.45 79,063,027 1.5/2025/9/30(1.74
GOLAR LNG 2.75%

30 717,000, 10,633.56| 76,242,679 10,601.43) 76,012,256 2.752022/2/15(1.68

CB
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2021
(2018 ) 11,794 11,794 0.9922 0.9922
(2019 11 ) 10,044 10,044 0.9907 0.9907
(2020 ) 6,695 6,695 1.0267 1.0267
(2021 ) 4,559 4,559 1.1086 1.1086
2020 6,024 0.9342
2020 6,092 0.9505
2020 6,189 0.9700
2020 6,368 1.0059
2020 6,411 1.0254
2020 6,203 1.0298
2020 10 5,710 1.0349
2020 11 5,374 1.0698
2020 12 5,053 1.0914
2021 4,799 1.0989
2021 4,619 1.1166
2021 4,498 1.1208
2021 4,535 1.1338
0.0000
0.0000
0.0000
0.0000
0.78
0.15
3.63
7.98
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12,964 ,582,553

1,078,053,912

11,886,528,641

1,748,364,495

10,138,164,146

3,616,776,719

6,521,387,427

2,408,236,870

4,113,150,557
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TEL
HP https://www. jpmorgan.com/jp/am/
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(2020 ) (2021 )

97,611,358 186,553,519
652,505

78,084,640
1,602,968,051 1,072,459,581
4,483,288,999 3,445,888,509
520,943,589 5,170,207
5,536,710 2,853,917
28,620,852 27,046,116
489,932 57,053
6,817,544,131 4,740,681,407
6,817,544,131 4,740,681,407
33,405,838 132,072,448
30,624,066 10,363,623
2,231,344 1,471,433
53,552,239 35,314,455

228
2,231,224 1,471,318
122,044,939 180,693,277
122,044,939 180,693,277
6,521,387,427 4,113,150,557
174,111,765 446,837,573
450,670,544 449,835,855
6,695,499,192 4,559,988,130
6,695,499,192 4,559,988,130
6,817,544,131 4,740,681,407
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(2019 12 (2020 10
2020 ) 2021 )
101,986,311 66,162,466
173,174,716 108,896,266
384,662,735 348,258,715
191,660,551 48,754,579
11,048,524 6,944,251
479,211,735 481,507,119
91,559 67,417
4,869,672 3,173,834
116,872,161 76,172,025
6,314,247 5,148,058
128,147,639 84,561,334
351,064,096 396,945,785
351,064,096 396,945,785
351,064,096 396,945,785
123,137,028 65,408,806
93,865,543 174,111,765
40,050,240
40,050,240
58,811,171
58,811,171
174,111,765 446,837,573
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®

12
133 60 61
(2020 ) | (2021 )

10,138,164,146 6,521,387,427
3,616,776,719 2,408,236,870
6,521,387,427 4,113,150,557

1.0267 1.1086

) (10,267 ) (11,086 )
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(2019 12 (2020 10
2020 ) 2021 )
0.3575

158,286,065 124,094,942

36,009,785

3,417,871 2,155,709

292,384,479 289,731,128

454,088,415 451,991,564

6,521,387,427 4,113,150,557

696.30 1,098.89
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@

)
®

(2020 ) (2021 )

139,551,499 33,382,416
73,252,463 232,032,807

212,803,962 265,415,223
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(2020 ) (2021 )
) ! ) ) ) ! ) )
Q) )
553,485,651 521,425,353  32,060,298| 296,510,025 301,509,992 4,999,967
30,823,795 29,531,886 1,291,909
1,698,231 1,644,600 53,631
9,274,831 9,315,937 41,106
6,058,275,309 5,605,421,713|  452,853,596| 3,845,982,144 3,964,796,410| 118,814,266
321,224,073 309,771,460 11,452,613| 351,862,394 353,739,097 1,876,703
182,602,806 170,361,496 12,241,310 186,107,348 187,523,103 1,415,755
51,208,347 49,580,380 1,627,967 79,362,025 79,232,891 129,134
382,937,944 354,838,623 28,099,321| 289,356,496 298,304,418 8,947,922
238,020,613 223,351,831 14,668,782| 112,881,775 113,899,577 1,017,802
7,820,276,769 7,265,927,342| 487,537,751 5,171,337,038 5,308,321,425 126,902,241
2021
INTL FLAVORS & FRAGRANCES 6% PFD 16,160 47.43 766,468.80
BUNGE 4.875% PFD 6,509 115.00 748,535.00
BECTON DICKINSON 6% B PFD 9,782 53.32 521,576.24
DANAHER CORP 5% B PFD 653 1,256.89 820,749.17
BANK OF AMERICA CRP 7.25% SERIES L PFD 868 1,400.00 1,215,200.00
WELLS FARGO CO 7.5% SERIES L PFD 1,209 1,376.50 1,664,188.50
AMG CAPITAL TRUST Il 5.15% PFD 18,715 53.37 998,819.55
KKR & CO INC 6% C PFD 8,518 65.67 559,377.06
NEXTERA ENERGY INC 6.219% PFD 21,883 47.54 1,040,317.82
SEMPRA ENERGY 6.75% B PFD 5,326 101.66 541,485.89
BROADCOM INC 8% A PFD 680 1,398.00 950,640.00
11 9,827,358.03
(1,072,459,581)
23.5% 100.0%
1,072,459,581
(1,072,459,581)

54/102



~

o

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

ARES CAP 4.625% CB 880,000.00 970,314.40
BARCLAYS BK 0% FOTR EB 500,000.00 578,125.00
BLACKROCK CAPITAL 5% CB 932,000.00 930,443.56
COLONY NORTH 5% REIT CB 1,129,000.00  1,150,451.00
DYCOM 0.75% CB 735,000.00 801,561.60
ESR CAYMAN 1.5% CB 670,000.00 706,374.30
GOLAR LNG 2.75% CB 717,000.00 697,490.43
HERCULES 4.375% CB 1,555,000.00]  1,570,550.00
HUAZHU GRP 0.375% CB 867,000.00  1,145,584.44
LIB MED IT 4% EB 2,883,000.00]  2,291,985.00
LIBERTY INTERACTI3.75%EB 2,274,000.00]  1,728,240.00
MACQUARIE INFRA 2% CB 1,453,000.00]  1,453,000.00
MERITOR 3.25% CB 877,000.00  1,035,614.22
MFA 6.25% CB 978,000.00 976,777.50
PINDUODUO 0% CB 275,000.00 300,899.50
REDWOOD 4.75% REIT CB 1,336,000.00  1,311,591.28
STARWOOD 4.375% REIT CB 1,463,000.00]  1,504,666.24
SUPERNUS 0.625% CB 476,000.00 457,583.56
TCP CAPITAL4.625% CB 916,000.00 951,000.36
WEIBO 1.25% CB 1,287,000.00  1,270,899.63
20|  22,203,000.00] 21,833,152.02

(2,382,651,879)

52.3% 69.2%

AMADEUS 1T 1.5% CB 700,000.00 977,592.00
CELLNEX 0.5% CLNX CB 500,000.00 590,245.00
MTU AERO 0.05% MTX CB 400,000.00 396,660.00
ORPAR 0% RCO EB 700,000.00 820,897.00
4| 2,300,000.00]  2,785,394.00

(360,012,174)

7.9% 10.4%

REMGRO 2.625% EB 1,300,000.00  1,290,900.00
1| 1,300,000.00]  1,290,900.00

(194,603,175)

4.3% 5.6%

SIKA 3.75% CB 400,000.00 764,360.00
1 400,000.00 764,360.00

(89,040, 296)

2.0% 2.6%

CHINA CONCH 0% CB 12,000,000.00{ 13,619,160.00
ZHONGSHENG 0% CB 6,000,000.00]  7,476,600.00
2| 18,000,000.00] 21,095,760.00

(296,395,428)

6.5% 8.6%

OUE 1.5% CB 1,500,000.00  1,525,140.00
1| 1,500,000.00] 1,525,140.00

(123,185,557)

2.7% 3.6%

3,445,888,509

(3,445,888,50)

55/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooooooodd

3,445,888,509

(3,445,888,500)

(

)

(

)

56/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2021

4,578,398,740

43,298,078

4,535,100,662

3,999,800,109

1.1338

57/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

58/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2021
2,218
70,000
56,265

i T E A AT
I

. : L 1 1SR FA Y
e R NESD Rortlard S 2F 2T [ o T8

59/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2021
2021
73 830,484
63 4,969,007
136 5,799,491
55
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29 30

2019 31 2020 31
15,698,047 15,043,754
20,735 22,555
11,933 37,718
2,066,605 1,716,518
1,359,147 1,488,866
3,901,000 2,800,000
574 965
23,058,042 21,110,379
22,517
7,082
15,435
60,000 60,000
27 96,312
98,545 97,415
88,900 111,558
69,926 10,438
317,400 375,723
317,400 391,159
23,375,443 21,501,539
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29 30

2019 31 2020 31
124,997 126,790
1,586,271 1,356,914
1,020,805 819,678
565,466 537,235
569,460 453,324
1,066,438 393,642
590,294 566,403
35,788 46,164
3,973,252 2,943,239
286,824 248,016
389,086 319,062
106,665 122,076
34,159
782,576 723,315
4,755,829 3,666,554
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
15,367,939 14,583,253
15,401,616 14,616,930
18,619,616 17,834,930
2 54
2 54
18,619,613 17,834,985

23,375,443 21,501,539
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29 30
2018 2019
2019 31 2020 31
14,035,964 11,978,587
6,154,913 6,385,101
2,057,519 1,979,026
256,704 103,415
22,505,101 20,446,131
7,436,223 6,356,526
162,266 142,371
1,760,202 1,647,780
1,454,877 1,353,529
286,936 276,173
18,388 18,077
288,996 273,937
247,970 207,406
12,017 11,047
198,583 161,123
33,731 32,570
3,638 2,664
9,895,658 8,628,022
5,056,630 4,697,592
283,061 271,615
3,093,292 3,032,042
942,629 762,778
639,350 556,677
98,296 74,478
383,253 359,980
13,830 22,481
8,404 16,498
176,449 142,717
152,677 125,827
1,051,170 1,136,155
217,801 215,714
158,967 93,567
29,676 25,049
322,502 210,452
1,845,247 1,946,956
7,082
79,342 84,678
9,495,955 9,084,753
3,113,488 2,733,355
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29 30
2018 2019

2019 31 2020 31
437,000 421,000
0 536
16,957 12,991
61,187 21,032
515,145 455,561
0
13,470 12,975
11,795

216

13,686 24,771
3,614,946 3,164,145
3,614,946 3,164,145
1,348,788 914,672
34,159
1,348,788 948,831
2,266,157 2,215,313
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29 2018 2019 31
2,218,000| 1,000,000 1,000,000 33,676| 13,101,782| 13,135,458 16,353,458
2,266,157 2,266,157 2,266,157
)
2,266,157 2,266,157 2,266,157
2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939 15,401,616| 18,619,616
2 2| 16,353,456
2,266,157
0 0 0
)
0 0| 2,266,157
2 2| 18,619,613
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30 2019 2020 31
2,218,000| 1,000,000( 1,000,000 33,676( 15,367,939| 15,401,616| 18,619,616
3,000,000 3,000,000( 3,000,000
2,215,313 2,215,313 2,215,313
)
784,686 784,686 784,686
2,218,000| 1,000,000 1,000,000 33,676 14,583,253 14,616,930( 17,834,930
2 2| 18,619,613
3,000,000
2,215,313
57 57 57
)
57 57 784,628
54 54| 17,834,985

67/102




Qa

Q

Q

Q@

G

68/102

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



Q@

(¢

€

2022

29

69/102

30

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30
30 30 30



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29 30
2019 31 2020 31
29 30
2018 2019
2019 31 2020 31
16,957 12,991
437,000 421,000
29 2018 2019 31
56,265 56,265
56,265 56,265
30 2019 2020 31
56,265 56,265
56,265 56,265

2019 25 3,000,000 53,319 | 2019 31 | 2019
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2018
2019 31

30
2019
2020 31

48,482 20,201
20,201
68,683 20,201

Q
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JPMAM
(¢
29 2019 31
@ 15,698,047 15,698,047
(¢ 2,066,605 2,066,605
G 1,359,147 1,359,147
“ 3,901,000 3,901,000
23,024,800 23,024,800
@ 1,020,805 1,020,805
(¢ 565,466 565,466
G 569,460 569,460
(4 286,824 286,824
2,442,557 2,442,557
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30 2020 31
Qa 15,043,754 15,043,754
Q@ 1,716,518 1,716,518
G 1,488,866 1,488,866
4 2,800,000 2,800,000

21,049,139 21,049,139
a 819,678 819,678
Q@ 537,235 537,235
G 453,324 453,324
4 248,016 248,016
2,058,255 2,058,255

a Q@ G 4

a Q@ G

4

60,000

92,737
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29 2019 31

10 10

15,698,047
2,066,605
1,359,147

3,901,000

23,024,800

30 2020 31

10 10

15,043,754
1,716,518
1,488,866

2,800,000

21,049,139
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29 60,000 30 60,000
29 2019 31
27 30 2
27 30 2
30 2020 31
92,737
3,557 3,500 57
17 20 2
3,574 3,520 54
29 2018 2019 31
10 0
30 2019 2020 31
22,546 536 0
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29 30
2019 31 2020 31
1,376,741 1,510,256
170,477 179,190
5,507 4,531
180,184 218,537
222,653 79,657
1,510,256 1,395,783
29 30
2019 31 2020 31
1,601,397 1,739,834
8,007 8,699
184,461 233,361
168,622 169,080
222,653 79,657
1,739,834 1,604,595
29 30
2019 31 2020 31
1,510,256 1,395,783
1,739,834 1,604,595
229,578 208,812
140,678 97,254
88,900 111,558
88,900 111,558
88,900 111,558

77/102



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

(4
29 30
2018 2019
2019 31 2020 31
170,477 179,190
5,507 4,531
8,007 8,699
27,452 28,600
104
8,919 3,412
149,340 149,834
G
29 30
2019 31 2020 31
51 52
49 48
100 100
(6
29 30
2019 31 2020 31
0.4 0.3
0.5 0.5
29 68,460 30 65,879
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29 30
2019 31 2020 31
286,600 259,768
173,650 104,842
59,662 28,299
84,986 92,670
138,298 146,254
8,350 21,994
734,846 653,827
734,846 653,827
34,159
34,159
29 30
2019 31 2020 31
30.62
2.28
4.95 100
0.13
0.02
0.00
37.31
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29 2018 2019 31
14,035,964 6,154,913 2,057,519 256,704 22,505,101
15,553,649 2,453,206 2,613,294 1,884,951 22,505,101
JPMorgan Asset Management (UK) Limited 2,436,118

JF Asset Management Limited 2,613,294
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30 2019 2020 31
11,978,587 6,385,101 1,979,026 103,415 20,446,131
13,049,154 2,454,420 2,828,014 2,114,541 20,446,131
JPMorgan Asset Management (UK) Limited 2,448,851
J?Mqrgan Asset Management (Asia Pacific) 2,738,452
Limited
2019 30 JF Asset Management Limited JPMorgan Asset Management (Asia

Pacific) Limited
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29 2018 2019 31
222,816 397,949
100

17,554,000
JPVAM 3,901,000

18,404,000

3,500

100 16,957 118

437,000

JPMorgan Asset 22
Management 1,003,333 279,661
(UK) Limited

JF Asset 60
Management 2,457,468 603,775
Limited
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30 2019 2020 31
212,773 396,378
100

13,000,000
JPNAM 2,800,000

14,101,000

3,500

100 12,991 28

421,000

JPMorgan Asset 21
Management 941,829 249,973
(UK) Limited

JPMorgan Asset

Management 60

(Asia Pacific) 2,652,034 781,020
Limited

2019 30 JF Asset Management Limited JPMorgan Asset Management (Asia

Pacific) Limited
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31
2020 30

15,365,301
54,588
37,247

1,909,054
1,751,605
2,100,000

953

21,218,750

22,517
10,085

12,432

60,000
96,172
98,724
132,991
333,793
9,508

731,190

743,622

21,962,373
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31
2020 30

57,823
1,484,275
895,243
589,031
801,853
847,017
1,180,180
46,164

4,417,314

241,143
630,148
174,888

1,046,180

5,463,495

2,218,000

1,000,000

1,000,000

33,676

13,246,944

13,280,621

16,498,621

257

257

16,498,878

21,962,373
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30

5,359,891
3,526,872
892,348
47,855

9,826,967

2,767,399
843,858
274,153

3,885,412
4,851,527

1,090,027

7,304
9,973

1,087,359

1,087,359

791,620
(367,953)

423,667

663,691
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2020
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3,003

2,422
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31 2020 30
2020 30
a 15,365,301 15,365,301
Q 1,909,054 1,909,054
G 1,751,605 1,751,605
¢ 2,100,000 2,100,000
21,125,960 21,125,960
a 895,243 895,243
Q 589,031 589,031
G 801,853 801,853
4 241,143 241,143
2,527,271 2,527,271
Q@ Q G 4
Q@ Q G

4
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31 2020 30

60,000

88,395
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31 2020 2020 30
5,359,891 3,526,872 892,348 47,855 9,826,967
(
6,128,504 1,470,144 1,290,541 937,777 9,826,967
(

JPMorgan Asset

Management 1,424,439
(Asia Pacific) Limited

JPMorgan Asset

Management (UK) Limited 1,285,716
31
2020
2020 30
293,235.19
11,795.80
663,691
663,691
56,265

92/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

93/102



324,279

2020

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020

857

3,000

6,000

38,971

61,385

37,322

2020

24

94/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

95/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020
2020 12

96/102



30

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

193

2020

31

97/102

2019

2020

2020 31



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

XBRL

98/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2021 14

193
2020
10 2021

2021

99/102



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

XBRL

100/102



31

2020

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19

2020

3

2020

30

2020

30

2020

101/102

30

2020

2020 12

2021 31



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

XBRL

102/102



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＪＰＭグローバル高利回りＣＢファンド（限定追加型・早期償還条項付）２０１７?０３
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

