EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2021 6 9
19 ( 2020 9 15 2021 3 12 )

03-6205-1649

1/99



7,000

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12

12

2199



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

I I
I
L
I

https://www.toushin.or.jp/

3/99



2011

HAR
(#iE)

20

30

Hiik G

=
<=
i
i

R

2021 3 31

1985
1987
1987
1999
1999

2000
2002

2013
2019

12

15
20
10

27

bt ik 7

=>

WEOHEA

A DRE

Fiad

(#ES4)

4/99

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

OISR
O—JL-0-22%



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2021 3 31

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4
337,248 1.0
S o FreFA Wi
e d;‘:} e L C[:‘:;. EFL_-::P A1 filiiiE 4
(Z#%) |[<o| 77X |<h 77 KB P~ W
el i L3 i1 E+3
TRl
SMAM JPY Unhedged

SMAM JPY Unhedged

5/99



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

SMAM JPY Unhedged

SMAM JPY Unhedged

6/99



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

J70RDEE

FEUT BFER<S7IT7EE - (A L7Z7ESHFET. ) OME|FRIC
LEBUTVSTHEREER (V—h) Z2RENGCEERENREL. (E5
MEDRERNGEEZEELET.

n HAERBEICOVT. RAIELTHATOSBAY JETVEEA.

(BFARAL) IBARRZETV. SRAHICEROETHMWETVET,
(FIERAE) 251 ERHZT. S REMERELET,

0 (@ A2NE) : FNSUTESA12E (FRE0BSIRERE) Z2NELLET.

O F1@RND) : FREUTHER128 (REEOBSI: BERE) ZANELLET.

OaESR. ERSAMFEASHCESE EEHIAE. HiEZDaS2EBURELET.

EREL. ERSHOYBICLAEETOBRLMESESEIED . BROSESOZILLB LY
FOEHICOVLTHRIETSEOTREBYFR L.

ERSHC IO TRLTNO—AOHORBLLESREFEUET. LB o ICHaMLShE 28,

C RO A=Y

1B 28 3B 48 SA 6A 7A 8B 9A 108 11A 128
@mam O ®O®OO®O®®®®®®
(FF 1 BRI (¥)
* FERSREDAS A—JEFRLESOTEY, BROSESOELVLSIUEDRHIO OV TRETSE0OTRBUEL A,

#EENE. HRBEASICE TR, LEDLSEERNTEEVWVRSY BYVET.,

7/99



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(D7VFDOULH )
OOz /B3 7 - 270 XA TERETVET.

((z=re

=W D5 Plyb T2V AR SRR TR ST,

F7UR RANRET SRABE ] HAMRAE
Sy SMAM 4
G PIP-U—b-9T 32 BFER<FI7
[bGetiiob | 00 | GPYunhedged 552) |HND | mmemm
= Lon | TAIARARRRER(FEET) | 40| (A27=7EE)0
g = 7y <Ama> - 57y U—t%
2 = FITHHEY & | —pamosreorvruxur | M
- d Y=p:J7F
a2 Bad | (z1En)
g <WREH> [ J‘ | ]
woE i
. =R = ?:-_rf:r?; - e
Peokergaor | W EER AR = LR
- <EmE> = B't“U“
B | =sas0sPeybTRUXI. | MR | i

* %gh‘E SUA DS PRybIRTAVMD AR 3. ZHEEDS P ey TR IAVOT R (100%HE)

#[SMAM FIF-U—k97-r3AK(JPY Unhedged 952) | OBAERERNELTREICESET.
LEST. 77/ FORMNGERIGRANRE. DFER T I7HE ML (A P _FERHET. ) OU—- &
BUET.

[(U=FDOLLH )

OLBLTVSU—H2 B TRETESLS. . MTHECEERAT RS LT, 2@DSRE
OETRREERTY.

OESTIEARDOIFEALEESTIFOEFEACTLTERNCEARIRBRINS L,
REFETOESEBEOH POV L ARCERTIBELLEATHANCH LESAIDY
HETEST.

SHOBRASE

FHESREROCLT, BEOReal Estate Investment TrustOBwEORFTIREIT(U—H)EBELENT
LWET.E<0NEELSHEFEHTIRECEAL FCFOAEEEILEIRICBUTELEE SIS
LL<HDEBRTT.

THEDH

ity ]
g
S|

E%

e
=
g

HH%

8/99



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(GER7OtR ]

b =SHEEREDS PRI AR, EESOY AT HFEUF2ICSELEERERLEY .
BRSNS T, SRS AT ST (HRTER) OB ERL LT, ESG U I
MATLET.
BERSOHE-MID (I —JA70) % RRETRSCEY. ESCIMT 2l RO EIcm T mmY
EHERERYELTFTHFUARERELTERLET .

*ESG Environment (B3 . Social (i 5) . Governance (H/T+2/2)

D

ERBLSErSOAyE-T

HIFUADIETHI LB RRREEERSL: | CLEEIE A SHOESGUY —FEERUCHEEEIC

FIFPFRNEGRRECOENSSTY . EEOEE
TREL VTP TP — DR & R
TRLEOUDESEERL DD, A EF =P —
F—ERSEIANSINENTET LS00 Bl
BELLVFELEEREoEELTLWET.EL,
U—EBLTeESGH RO NG ERICE TS

SUU—HEEOR  ERSNICRTI I TLEY.
FTHEIRE (1) CEScEifiss), U—Ha3
BRTHEREF NP IVTTY. A VALERD
TR LHRERNDENDEVIELENE
SlEHUET. O EORIICE. FNESICLD
ERRRFSHOLELSEITHVET.,

umiﬂ
b/
FHUARNU—rBRDLE

ToFEECCER-FEL.
UAZHHEFLET,

Sy FULRMMER

SEORNERIZ, B
AT OE ) — FIEBE ML,
Bor-gfi-ounT. BN

TRUFABEELENEEA
"y - tERCTRRE]
IWER | I-ix TTESGA~D
WA s E e FEL.
UHEORBERALET,

THENEEL 2y FUR
FEFFUAF ERLET.

RinRE

BAF—LAREARE LT - ek
EOEENBEETOET.EETEC LD
TEEEFE.ESCUY-FERBRALL
EE BEETHEELIC RATRE

EiUEORORRELORECLY BioRas R AT A
BERDSERLERL. SRORRETE - FRFERELET.
BEHDET,

1
[ ]

a
]

fil @ i
EARRICTRRET IERE
NAREL. 77/ FR4—Fr—L
FHUR T ARG ST
Fari— k72 U CEDE SRR

= LrELELET.

BEF— k7 VDRSS T
EREEELET. V2 F A
THUZAE TR -8

& LigR BRSO FICY D FOER O IED
U ERELTLSESEBUET.

MR—=hrJ2UF

WThrUrT<{SEATIRD, SMARSEELVRA

@ FIEOBATOEAL202 1 F3BEREQEOTH ), SETTINSWAFBUET .

9/99




EDINETOOOO

o o o o o o {015y
Oooooooooooooooooad

(SREICHT oRRRE ]

Oakss. Ars0R| @3RG, D7 FORAEDN SEZILONFIOT. SkEF LD
Na&. TOEMBHT. BE@HATFUFT.

Z7VETHESYN t
FHONSA A=Y JrYROHEE

OaE®E. FHREERCRELNG (BREFREOELFNRSLUFERESUOTRS) &
BATHZILONAEENXBUET  TORE, SHARDOREMEIHMBRNELHL T TE

TBHRCEICBUET,
Fl.PEROKER, AT LEHRBABICEI377FORRSETTIDOTRB EE A

(NN PERELENSEEATRLONSES)

[MMARBrSEEHFN LRULEES ) [(MWEEErSEREMIS T ELEES |
10,550
-l"l‘ t g
10,500 .* % 10.5008
e s ~~.._10,400f3
*50M ]
w500 0don | e | [ESOEET)
(@+®) 45063 (3+®) 100F
(3+@) Hhor 10.300M
el —_———— — i ——— e e HEH
(@)
= = = =
BIERNE RS =k 2] FREEE HERER =lhd 12]
s el b *SOFFERRN L *SHETTRER s HERRE «S0MEENEL  «SEuRE
500 4508 500M 42003
i3] (DEREREOESSEESJCDENSEEO T A CTRES S U DA 0NN &6 L ORI E T,

SCHmEE,
sicils. AECATHOE e AlEsSWrST L NET.
# LERA A—-JTHY. EREOIESRPELEEETE T I 0 TRBUERADTIWEE L.

CHERED T 7> ROWMAGHC £-TIE. HEED—BEIT2BH RENICII TEO—FILEL
B4 T A BANBYET. TP MEABDERLRC &Y SRS L BREEOE L1t

INERSERETEERTT .

[ REO—AN TEO—SLRUCHNSTIES ] [HEEOSEFTE0—BILRUCHANTISRSG ]
: .,’__ﬂ_“-__- mﬂ ______
< aEmme 7t T
. _{M_ *0—-8hBELE “\M
e swe | Ro@pXENA AR siE
- Tk | DLETERTE Lo RER
HREN S R E) HEE
(MR T ) REE E;:‘Iﬁ;lﬂm“ (SNERTE) BRTE

RS @ (RSO T EORAEN £ BE shredniEs Ty,
SRS (NSRS AN E T4 SOHER T . AERORESOEN AL, LB (WNSES) ORI LET,

10/99



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

SMAM JPY Unhedged

14

11/99



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

- WA EOEMTTRERE
P EDRIRE RN EORE

* AR T, J7 MDA = AR
IRER LR

-BamUAsE- S

RERWITIETE

M—F18

-BRAMTAECE CRRMIT

50

12

at I

TR0
TH

12/99

IJER-PHIAR-TF o FRT—30—

*TUMETRE. TSRS

A

|

U2y

- I MO TR e THERS

- AR R R

~ETHARE. ERERBLU A ES A
SRS

W E 2 OURIEZSAY




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

10 20

10

879
100 50

130

130

13/99



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

P SMAM ZIFP+U—pk8T+rS5AM(JPY Unhedged 75 2R)

AR /ENBIERER(FIRT)

FERANR

BFER7 TP EE thEOmS P IC_ HBLT VST HERREE

EROBESH

» BEER<F IV FEER-EORSIFRIC HBLTWVWSTEE BREITICIERL.
EBiEMEODPENMMEREEFEELET.
AP PO [Fic HBLTUSTHERRERICSEAEGLET.
« NEOREESICHZ . RYSREUED/ I —2a3vcBBL-SlETVET.
» BERlELTHATOREAYYEFLER AL

EERAMNR

- ARl HOPFE)IIHRERRADIEENTTWVET.
- ARERO10%EHEISEIANETVER A

SHE2ADRESERD

5 E 5 #

BH260(KROOBSEIMERD) (CHEETSHIHTT.

HREERICHLT
TS5 F0.55%FHE
SEE RN fF0.01 %5
=32 L F0.09%7/E
FERA F0.05%EE
# FEEOBHRCE., FHBEARASEDSNTVSREN BIH. HAERENIC
4oTR. FEEOEHREE FOSENBUET.

ToORAE

Dr/FORS ISR AR, SR EESLURE T ORRSSUICEOMORAE
/adaLET.

CNSE. Z7 /FOEERRSICAUERNT S00OTEY. BHICHS. HRAFERICL
TEFERA.

FAFRER

BYFtth.

MEFIESIC0.3%

HRERSH

=HERDSF v I I A MR

HAMESH

ASME VA DS PRYRIRIAVN I UHR—IE—T 4 — —-USTuR

WA o0 S

BFICEVLWT—REEREIRATET A

PIR=X=TFYheIY-TPI/R

FEHANR AEECOEELHESIUEHERES
SEOBESH %ﬂ:ﬁﬂﬂggggwammtbt
IGHANME ﬁgﬂ'ﬁ&%ﬁTMmmmFtﬁm
b =] B RAlELTEE3IA1B (REB0WszRsen)
B K @8 M 5.3t
Al HOTHFOFRE. SECNECERETIWEOBASERBLET.
ZOMORBRA TOWOEREFHEICOVLTE. 77VEOESRERSICLERT 00O THY  BHIIC
HE, HRBASERT SN TEF R A
B AFERBEB BUEEA.
BREMESRN BORER —SHENIEICENEN0.005%
82 E & # =HERDSPeyhIRIAVNEESH
2 E & # =sSURERSFHtaH

14/99



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15/99



(BEWHE) BEURIVOEENHE

[ 7 V/ROEHBEES LU 1

STEEERAREHHOEE

&ﬁEiEaUEEF?FmIEImIEI.’;
SEEMEAESERORBEXTLLDO

7.
O (sa:RER)
I FHEEE:
11 2016545~2021235
\"""' ) 0 o 0 A
() 2016452021235 (%)
40,000 100
HESHSARPERIZR)
32,000 B0
24,000

16,000

8,000

0

Fry FDERRE(

201674 2[}1-?!4: 21!1-&"1 2D'IL9,|I‘4 miuu

=#EHREE SEEMEARRERZ. sEE(RIIN &
SEMCAERALCDLEELTHRLEBDTT.

#NEERFELESE. SEGHLAERENG B NN
ALTY.

EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

[ 77 EREORRNG }
AEISALOMEREDLE

Y IrvESLURORENEREISAUCOUT,
SAFICBHD TMORIEOTE-BX-BIVE
HRLESOTT,

e b 2 5
2016=45~-2021%358

N EORESSA:
~ 2016=%45~2021%358

428

=120

?7+F

B¥E RARA FRES SEER TANR HREN

6.2% 1.1%

52% BN 7% 1.3%  1.9%

=7rEOREEE. HES (B EHENICHREL-8D

SEELTHRLTEY . MBEORSERAEOLICHAELC&D
LERAGUET.

16/99

ETATORRISAN IFAOERANREBRUERA.



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

BSREISADEN
TOPIX MR iA %)
B % 8 AISHSnESHSHIRLY LRTIENT. SNESHIHN B LELTLINEEAR TS ERENRS

LTWET.

MSCIO9 44 4 T2 2 (F0ARHAY. A~—2)

EREE o0\ MRELEERT. DX R EROIBEAEORE EHRELTLET,
T MSCIZT -V T=ryb-A FoZ 2 (70 ABY A3 . A<—2)
MSCl Inc FRBLEBRT SREORTENRELTLIET,
Gamm NOMURA-BPI(ER)
BHESRESH I LART SENT BATRATNCLBEENHEREHSELTULET.
samq FTSEERER(YTIOR(MEE AX-2)
FTSE Fixed Income LLCIC&UBS I NTLSERT. SEER<ENOTIERORREHNRELTVET.
smmm PENIS RIS RS A YT IIR IR =TT R~ 79T A=W T A=Y TP A K(AR—3)
LP. Morgant/ B, 1% T SERT. FREOFRG T SR AR TEEENRELTIET.
SWAOENIE. WE U ELCLIRMERELT. FHA—2LLTLET.

® MicEERICM Y ENFAEF0A0—0NE, FORTFAESLUNENCENLEY. &, HEEENORTESLURERZ,
L7 EOERRRSCELT-UREEALES A

3.5

X 3.85

0.3

1.133 1.03

0.25

0.75

0.03

17/99



EDINETOOOO
o o o o o o {015y
ooooodooodooonnoodd

1.833 1.73

0.0077 0.007

18/99



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

RS T DL
ChHEOHE . (MBS

"j“ .

A iy
02 s i
I ﬁﬁ fti ’E [&f
# Ll & @

i

zuon {] bR G B R)
5 AR G (A5 A ) (Je)
W "it
1l 5 @ %
i % # o X i o
ﬁﬂ pa %% Z A HOMB LA
il ifi
i
P
20.315 15.315
20.315 15.315

19/99



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15.315

BNISA, T ZFNISARCHIHICESES . SHEORWCCEBEISL,
Fe EEESHTORHADECMES., —FOERrBUET. BEL<BEFRASHICBALEHELETL.

SR EENHER FHEEI IR AR
NISA Fa=FNISA
R EBD Py i =
% " B K LEGENEEER (HICMAEE)
R BEAR ARG IOREREISELIELHESLURARMN
HEA®RE 0Ll toBsEaE 0~ 19@oB*ELE
=1 F) 7  WEOErmEcCNIF0IR1ERE (WHOECMES NS0 H1BRE)
FEBEOoOEM BESEM (0REMZ202355FT)
ARET =3 1200,/ & 80EA- &
] i 4 ] (BA6005M) (BAA005M)
() 2021 3
2021 3 31
116,781,581,167 96.73
99,990 0.00;
( ) — 3,952,600,729 3.27
( ) 120,734,281,886 100.00]

20/99



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2021 3 31
) ) )
) )
SMAM 65,092,013, 359 1.7602[ 114,580,200,597 1.7941f 116,781,581,167/96.73
JPY Unhedged
99,971 1.0002] 99,990 1.0002] 99,990| 0.00]
2021 3 31
96.73
0.00
96.73

21/99



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

1

1 (2012 3 12 ) 109,313,270 115,556,574 11,705 12,205
2 (2012 9 12 ) 142,530,350 148,643,913 12,300 12,990
3 (2013 3 12 ) 1,109,104,553 1,139,888,108 15,859 16,639
4 (2013 9 12 ) 3,708,943,472 4,015,231,874 11,763 14,783
5 (2014 3 12 ) 16,956,120,064) 17,997,239,603 11,267 12,347
6 (2014 9 12 ) 76,903,755,631 81,809,601,042 11,982 13,062
7 (2015 3 12 ) 152,595,739,762| 163,815,095,230 12,108 13,308
8 (2015 9 14 ) 296,914,494,267| 327,255,006,828 9,586 10,786
9 (2016 3 14 ) 284,425,391,221) 322,429,474,300 9,018 10,218
10 (2016 9 12 ) 222,281,267,238] 250,024,983,414 8,312 9,232
11 (2017 3 13 ) 191,931,545,411] 211,641,309,013 7,903 8,683
12 (2017 9 12 ) 188,917,218,850[ 207,587,036,409 7,804 8,584
13 (2018 3 12 ) 205,594,639,735 223,262,933,177 7,149 7,809
14 (2018 9 12 ) 189,013,834,410[ 204,143,089,146 6,903 7,443
15 (2019 3 12 ) 170,717,509,432 179,967,535,714 7,166 7,526
16 (2019 9 12 ) 152,439,068,757| 158,220,655,204 7,181 7,441
17 (2020 3 12 ) 135,355,194,226| 140,405,503,312 6,566 6,806
18 (2020 9 14 ) 126,555,652,224| 131,402,242,639 6,440, 6,680,
19 (2021 3 12 ) 117,673,096,929 122,121,630,185 6,634 6,874
2020 3 105,925,321,491 — 5,178 —

4 114,266,737,230 — 5,590, —

5 120,284,337,946 — 5,880, —

6 123,029,760,147 — 6,046 —

7 125,832,392,806 — 6,265 —

8 127,695,846,245 — 6,445 —

9 125,512,275,143 — 6,427 —

10 117,474,377,208 — 6,114 —

11 124,089,940, 960 — 6,587 —

12 124,543,632,168 — 6,740 —

2021 1 120,332,169,371 — 6,652 —

2 120,018,845,500 — 6,724 —

3 120,734,281,886 — 6,855 —
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1 2011 9 30 2012 3 12 500
2 2012 3 13 2012 9 12 690
3 2012 9 13 2013 3 12 780
4 2013 3 13 2013 9 12 3,020,
5 2013 9 13 2014 3 12 1,080
6 2014 3 13 2014 9 12 1,080
7 2014 9 13 2015 3 12 1,200
8 2015 3 13 2015 9 14 1,200
9 2015 9 15 2016 3 14 1,200
10 2016 3 15 2016 9 12 920,
11 2016 9 13 2017 3 13 780,
12 2017 3 14 2017 9 12 780,
13 2017 9 13 2018 3 12 660]
14 2018 3 13 2018 9 12 540,
15 2018 9 13 2019 3 12 360
16 2019 3 13 2019 9 12 260,
17 2019 9 13 2020 3 12 240,
18 2020 3 13 2020 9 14 240,
19 2020 9 15 2021 3 12 240,
1 22.1
2 11.0
3 35.3
4 6.8
5 5.0
6 15.9
7 11.1
8 10.9
9 6.6
10 2.4
11 4.5
12 8.6
13 0.1
14 4.1
15 9.0
16 3.8
17 5.2

23/99



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

18 1.7

19 6.7

1 168,238,553 74,850,000
2 75,966,943 53,474,223
3 761,623,221 178,135,549
4 2,995,877,466 542,157,268
5 12,899,264,114 1,002,459,756
6 76,381,111,623 27,249,102,547
7 97,098,878,769 35,254,700,712
8 210,139,506,688 26,432,669,318
9 60,107,281,987 54,437,200,371
10 51,555,483,886 99,536,925,543
11 34,285,958,902 58,847,375,642
12 52,268,191,625 53,059,093,823
13 95,045,880,274 49,530,071,011
14 26,264,505,666 40,035,575,305
15 16,873,293,463 52,438,686,518
16 22,083,568,996 48,060,678,516
17 25,583,199,782 31,719,900,177
18 8,228,895,277, 17,843,091,503
19 7,778,573,142 26,915,274,522

2021 3 31
58,221,510 75.84
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) — 18,543,603 24.16
) 76,765,113 100.00
2021 3 31
) ) ) ) ()
15,000,000 100.51 15,076,650 100.42) 15,063,300]  1.000| 2021/8/31|19.62
15,000,000 100.27 15,041,700 100.18 15,027,450  1.100| 2021/5/31/19.58
14,000,000 100.92 14,129,640 100.82 14,115,780  1.100[ 2021/12/28|18.39
14,000,000 100.21] 14,030,240 100.10] 14,014,980  1.300| 2021/4/30(18.26
2021 3 31
75.84
75.84
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