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« U—MERTIRBARORERE.

s D—JLED FRUY—FhHEERANERT S,

s @R —EZSUNATUYRIIS RS DA VALBEEENZ., 775 EENEETSAD
WAEER.

s fiiEh : PRAUASEE —a—3-—9W —a—3-—2

REBEEHIRAITZERT DI, BEANVIZTRVET,

HABTRUATERZICHRTESEOTEEHUEE A,
#HEP ATETEIE. BFEMAOSFFEAHECHENOERLVENSECE., SRBRYNANT AR,
TREASICF-TIR, SSICIZARBATIILLBUET,

SEREICHIE>TE. RUyFT—JZhRENIC O3 £ EH T U TEREITEVWET,
(RyFR—2]
FTSE NAREIT*IZ4 5 « REIT + « 2T w I A (BEEAH. By JEH)
(MEEERIE. FTSE International Limitedtf R T SESEAHOE FILL—2FR0 S, S Hs w3
~A=—AlCBRB L EnE LET,)
*AFI—I&E HEEREHHTIRELZSEOTT,
MUFF—D0LUD Y POBEMBEOMEELRR USRI, HEREERTEASELET.
HH., 5%, ~NoFIT—2& LTFTSE NAREIT* I AT+ REIT- A /T w2 AICBhSEN®E
FERTACEARELNE—ENICHEENTLSEEESHINBLEBSICE. Ry Fv—0%
EETAIENBUET.

SLUTBHLOENEHETEOTREUER A, . SZENZ LOSTRAMRERIETZ0OTIR
BUEE k.

FTSEA S =—F2aFib- U=Fw K ([FTSE])

[0 US=REIT « =702 (F100RAE) BY~»iimi)] (BT "T772F7) B APk T2 bR RHICE2T
RRBRTHECNELL. 77XFELOESERICHVT B, FTSE International Limited (LLF "FTSE™). London Stock
Exchange Group ple. SFOFIL—T2R (LT "LSEZIL—T7). Exdiareitici-THE. ST, BRERZEREEND
CEECTVET A

[FTSE MAREIT'TOA T REIT « s 2T 3] (LIF " 2 Feed A7) ¥ S TOHRRIZFTSES LUMareitlCBLET. [FTSE"]
[FLSEFIL—FOIEMTEL, S A RMICE FEFTSE International Limited (TFTSE") KT ERTNTLET. [NAREIT')
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AL F o ZRFTSEIC LS THMENET. FTSE. LSEFIL—7 MareltizLAN&, SAIRLT (a1 rFe? RO0EE. 6,
EFRREHE b7F P08 RErEABCERE TN aBReRALEEA, FTSE. LSEFIL—7, Nareltid, 772EHS
HENZNREF AP vV SN ORETEENCHT 3 Fuwd A0S CLT. iR, 53, ROFErE
PEAFITIER e

The Dakwa US REIT Open {(Annual Settlement Type) Currency Hedged (the “Fund™) has been developed solely by Dalwa Asset
Managernent Caltd. The "Fund® is not in.any way connected to of sponsored, endorsed. sold or promoted by FTSE Internaticnal
Limdted (FTSET) of the London Stock Exchange Groep plo and its groop undertakings (coflectively. the "LSE Groap™) of Maneit,

All rights in the FTSE MAREIT Equity REITs Index (the “index) vest in FTSE and Mareit. "FTSE™ is a trade mark of the L5E Group and is
used by FTSE Internaticnal Limited {FTSE") under licence, "MAREIT™ is a trade mark of the Naseil,

The Index is calculated by FTSE. MNeither FTSE, nor the LSE Group. nor Mageil accept any lability whatsoever to any pérson aArekang out
of (a) the use of, rellance on or any errdr inthe Index of (b) Investment in or operation of the Fund. FTSE the LSE Group, and Nareit
make na claim, prediction. warranty of reprétentation either as to the resulls to be obtained Irom the Fund or the sEtability of the

Incex lor the parpose to whech it is Deing put by Daiva Asset Management Colid.,
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@ (2021 3 31 )
() ()
626,012,736 100.61
626,012,736 100.61
3,794,478 0.61
622,218,258 100.00
() ()
627,941,580 100.92
627,941,580 100.92
( D
2
« 3
©)) (2021 3 31 )
() ) (%)
3.2885 3.9728
1 157,574,692 100.61
518,192,735 626,012,736
)

100.61%

100.61%
)
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/
/ 2021 4
5,674,000 617,832,270 627,941,580  100.92%
(D
( 2
« 3
€©))
() () ( ) ) |( )X()
1
10,090,770 10,090,770 1.1422 1.1422
(2014 9 17
2
4,725,407 4,725,407 1.2101 1.2101
(2015 9 17
3
53,650,441 53,650,441 1.3815 1.3815
(2016 9 20
4
134,947,921 | 134,947,921 1.3571 1.3571
(2017 9 19
5
147,410,582 | 147,410,582 1.3844 1.3844
(2018 9 18
6
365,596,321 | 365,596,321 1.5680 1.5680
(2019 9 17
2020 3 486,110,831 1.2044
525,133,419 1.2811
5 523,026,257 1.3014
6 533,762,158 1.3110
7 565,121,800 1.3863
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8 574,613,967 1.4154
7
581,194,947 | 581,194,947 1.4296 1.4296
(2020 9 17 )
9 533,942,129 1.3537
10 537,530,921 1.3390
11 564,367,291 1.4637
12 567,652,983 1.4751
2021 1 544,389,569 1.4951
2 598,081,306 1.5769
3 622,218,258 1.6358
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
2020 9 18
2021 3 17
)
1 14.2
2 5.9
3 14.2
4 1.8
5 2.0
6 13.3
7 8.8
2020 9 18
14.5
2021 3 17
C))
1 31,839,617 24,005,436
2 1,885,131 6,814,358
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3 36,271,694 1,342,946
4 171,058,360 110,453,230
5 60,180,877 53,139,096
6 181,191,829 54,512,506
7 340,780,313 167,382,677
2020 9 18
88,316,549 102,949,041
2021 3 17
) 1,000,000
€)) (2021 3 31 )
() ()
617,226,748,313 97.72
617,226,748,313 97.72
14,372,983,701 2.28
631,599,732,014 100.00
() ()
4,428,000,000 0.70
4,428,000,000 0.70
(G
C 2
3
) (2021 3 31 )
) ) %)
27,160.48 27,348.69
1 |[PUBLIC STORAGE 1,545,533 6.69
41,977,424,782| 42,268,304,911
4,608.85 4,702.96
2 |DUKE REALTY CORP 7,889,496 5.87
36,361,561,233| 37,103,990,420
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SIMON PROPERTY GROUP 12,974.10 12,774.82

3 2,649,756 5.36
INC 34,378,212,303| 33,850,174,227
HEALTHPEAK PROPERTIES 3,557.11 3,540.50

4 8,838,574 4.95
INC 31,440,275,539| 31,293,022,511
4,950.95 4,915.52

5 |[UDR INC 6,321,316 4.92
31,296,527,036| 31,072,580,510
74,226.51 74,711.53

6 [EQUINIX INC 406,498 4.81
30,172,944,935| 30,370,090,124
8,071.86 8,074.08

7 [WELLTOWER INC 3,520,939 4.50
28,420,548,154| 28,428,344,217
6,187.58 6,058.05

8 [VENTAS INC 4,633,718 4.44
28,671,509,627| 28,071,300,890
11,539.30 11,819.39

9 [PROLOGIS INC 2,343,317 4.39
27,040,245,591| 27,696,600,012
3,112.05 3,123.12

10 |VICI PROPERTIES INC 8,631,590 4.27
26,862,009,575| 26,957,569,908
4,378.58 4,287.79

11 |VEREIT INC 5,892,788 4.00
25,802,046,627| 25,267,086,369
16,730.49 16,586.57

12 |[SUN COMMUNITIES INC 1,516,793 3.98
25,376,698,006( 25,158,396,607
HOST HOTELS & RESORTS 1,960.00 1,915.28

13 12,990,490 3.94
INC 25,461,956,122| 24,880,464,659
14,829.60 14,724.43

14 |EXTRA SPACE STORAGE INC 1,686,289 3.93
25,006,998,943| 24,829,644,340
31,718.41 30,790.66

15 |ESSEX PROPERTY TRUST INC 799,353 3.90
25,354,210,185| 24,612,610,600
7,427.53 7,549.31

16 |CYRUSONE INC 2,977,975 3.56
22,119,010,266| 22,481,671,039
15,021.13 15,636.68

17 IDIGITAL REALTY TRUST INC 1,295,604 3.21
19,461,439,740| 20,258,945,673
3,446.40 3,570.39

18 |INVITATION HOMES INC 4,793,440 2.71
16,520,122,641| 17,114,486,192
4,191.48 4,272.29

19 |AMERICOLD REALTY TRUST 3,288,177 2.22
13,782,330,105| 14,048,074,980
HEALTHCARE TRUST OF 3,134.20 3,128.66

20 3,655,202 1.81
AME-CL A 11,456,134,474| 11,435,901,103
APARTMENT INCOME REIT 4,948.18 4,869.02

21 2,198,081 1.69
(60] 10,876,554,969| 10,702,513,099
4,804.81 4,692.99

22 |SPIRIT REALTY CAPITAL INC 2,121,024 1.58
10,191,125,810] 9,953,959,057
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MID-AMERICA APARTMENT 15,984.30 16,312.01
23 604,662 1.56
COMM 9,665,104,732| 9,863,253,437
11,030.03 10,371.31
24 [LAMAR ADVERTISING CO-A 950,966 1.56
10,489,190,451| 9,862,765,848
MEDICAL PROPERTIES 2,385.80 2,350.37
25 3,827,487 1.42
TRUST INC 9,131,620,398| 8,996,023,251
3,944.59 3,924.66
26 |WEYERHAEUSER CO 2,029,323 1.26
8,004,862,027| 7,964,422,084
7,486.21 7,460.74
27 |KILROY REALTY CORP 1,060,641 1.25
7,940,181,473| 7,913,174,053
7,636.77 7,427.53
28 |[AGREE REALTY CORP 793,064 0.93
6,056,451,963| 5,890,509,745
2,094.30 2,125.63
29 [KIMCO REALTY CORP 2,653,020 0.89
5,556,323,869| 5,639,344,209
6,381.21 6,318.21
30 |REGENCY CENTERS CORP 797,441 0.80
5,088,702,292| 5,038,407,436
()
97.72%
97.72%
)
( )
/
/ 2021 4
40,000,000 4,424,728,800 4,428,000,000 0.70%
D
()
¢ 3
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7
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13,037,763 14,870,248
362,451,823 566,701,882
98 4,321,880
375,489,684 585,894,010
375,489,684 585,894,010
4,138,045
3,671,496
10,202 449,216
56,570 115,988
2,009,932 4,119,379
7,118 14,480
9,893,363 4,699,063
9,893,363 4,699,063
233,159,936 406,557,572
132,436,385 174,637,375
30,977,163 19,724,757
365,596,321 581,194,947
365,596,321 581,194,947
375,489,684 585,894,010
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33,670,646 53,849,941
648,209 17,293,811
33,022,437 36,556,074
2,609 4,048
88,501 222,300
3,144,973 7,895,152
21,942 33,692
3,258,025 8,155,192
29,764,412 44,711,266
29,764,412 44,711,266
29,764,412 44,711,266
3,135,567 20,039,479
40,929,969 132,436,385
86,895,749 155,961,211
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22,018,178 89,088,434
22,018,178 89,088,434
132,436,385 174,637,375
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988,745

831,704

1,963,338,999

2,056,997,536

560,026,744 ,364

537,945,796,038

2,170,626,370

1,337,285,825

743,230,386

1,023,221,087

581,442,116,698

552,492,658,338

581,442,116,698

552,492,658,338

8,664,586,883

866,388,131

28,000,000

26,000,000

570

11,058

8,692,587,453

892,399,189

8,692,587,453

892,399,189

159,475,621,713

169,319,793,147

413,273,907,532

382,280,466,002

572,749,529,245

551,600,259, 149

572,749,529,245

551,600,259,149

581,442,116,698

552,492,658,338

2019 9 18
2020 9 17
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32,515,646,250 4,211,519,950
1,851,764,535 2,821,067,695
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100,919,344 173,957,664
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SIMON PROPERTY GROUP INC 4,073,354 301,916,998.480
APARTMENT INVT & MGMT CO -A 3,244,531 120,631,662.580
EQUINIX INC 599,035 459,663,516.900
AMERICAN TOWER CORP 135,109 35,572,848.610
HOST HOTELS & RESORTS INC 8,829,950 106,489,197.000
HUDSON PACIFIC PROPERTIES IN 1,344,966 32,951,667.000
CYRUSONE INC 1,821,925 138,630,273.250
HEALTHCARE TRUST OF AME-CL A 1,396,828 37,043,878.560
INVITATION HOMES INC 4,820,898 139,468,579.140
LAMAR ADVERTISING CO-A 1,164,021 79,910,041.650
AMERICOLD REALTY TRUST 2,480,358 90,929,924.280
VICI PROPERTIES INC 9,130,580 229,177,558.000
STORE CAPITAL CORP 1,169,759 34,344,124 .240
VENTAS INC 5,313,554 240,863,402.820
CROWN CASTLE INTL CORP 153,849 25,565,088.330
VEREIT INC 29,132,142 208,003,493.880
SPIRIT REALTY CAPITAL INC 2,121,024 78,180,944 .640
SUN COMMUNITIES INC 853,217 124,381,974.260
PROLOGIS INC 3,290,401 335,752,518.040
SITE CENTERS CORP 4,308,082 35,757,080.600
DUKE REALTY CORP 7,625,054 289,599,550.920
ESSEX PROPERTY TRUST INC 988,866 217,115,418.960
WELLTOWER INC 5,297,763 317,177,070.810
HEALTHPEAK PROPERTIES INC 5,391,306 154,622,656.080
KILROY REALTY CORP 2,151,365 123,015,050.700
PUBLIC STORAGE 1,660,939 372,897,414.890
REGENCY CENTERS CORP 84,600 3,520,206.000
UDR INC 6,066,651 212,090,118.960
WP CAREY INC 1,806,463 124,266,589.770
AGREE REALTY CORP 747,618 51,802,451.220
DIGITAL REALTY TRUST INC 693,148 104,270,253.640
EXTRA SPACE STORAGE INC 1,727,287 193,957,057.230
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MEDICAL PROPERTIES TRUST INC

5,542,068

100,311,430.800

5,119,880,042.240
(537,945,796,038)

537,945,796,038
[537,945,796,038]

537,945,796,038
[537,945,796,038]

33

100% 100%
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12,391,146
649,941,014
2,235
3,000,000
665,334,395

665,334,395

19,298,242
96,629
124,015
4,403,895
15,409
23,938,190

23,938,190

391,925,080

249,471,125
15,100,666

641,396,205
641,396,205
665,334,395
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1
107,739,132
23,880,872
83,858,261

1,131
124,015
4,403,895
15,409
4,544,450

79,313,811

79,313,811

79,313,811

4,307,004

174,637,375
44,171,982

44,171,982
44,345,039

44,345,039

249,471,125
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1. 1 406,557,572
88,316,549
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1,452,668, 366

620,594,936,661

620,000

2,830,253,639

832,849,309

633,594,284,882

633,594,284,882

2,078,200,079

1,592,000,000

3,670,200,079

3,670,200,079

160,927,777,699

468,996,307,104

629,924,084,803

629,924,084,803

633,594,284,882
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2,804 2,028
17 333
12,799 15,844
8,493 9,153
1,836 3,972
183 183
1,070 1,069
1,183 1,431
31 33
15,827 18,424
56,709 54,512
2019 31 31

75 69

8,548 7,573

15 14

40 39

4,610 3,988

2 3,882 3,530

3,735 3,830

726 656

255 590

725 688

2 5

14,070 13,414

2,389 2,574

103 88

2 5
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15,174 15,174
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11,495 11,495
374 374
13,052 11,749
13,426 12,123
40,096 38,793
46 363
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40,142 38,430
56,709 54,512
¢))
2018 2019
2019 31 2020 31
76,052 69,550
673 583
76,725 70,134
35,789 31,120
694 745
9,066 8,858
1,057 1,188
8,009 7,670
1,351 1,410
1,557 1,770
228 240
513 524
55 56
13 13
746 936

48,459 43,906
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4,145 4,335

510 395

725 688

796 838
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34 37

907 925

1,819 1,770

11,693 11,702
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2020 31
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