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2020 5 31

2020 2019
23,312,508,302 28,798,229,550
302,000,000 -
631,504,565 1,612,634,555
79,302 585,504
24,246,092,169 30,411,449,609
303,520,000 -
341,308,763 320,660,640
27,096,268 37,865,210
671,925,031 358,525,850
23,574,167,138 30,052,923,759
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2020 5 31

2020 2019

Angolan Government International Bond 8.00% due 26/11/2029

REGS 485,754,341

Angolan Government International Bond 9.50% due 26/11/2029

REGS 1,065,202,163
485,754,341 1,065,202,163

Argentina Treasury Bill 0% due 28/06/2019 TBLM 307,882,633

Argentina Treasury Bill 0% due 30/04/2020 32,785,893

Bonos De La Nacion Argentina En Moneda Dua 4.50% due

13/02/2020 264,109,932

Provincia Del Chubut Argentina 7.75% due 26/07/2026 REGS 69,966,794 548,624,657

Provincia De Tierra Del Fuego Argentina 8.95% due 17/04/2027

REGS 259,937,602 487,837,514

Republic of Argentina 5.875% due 11/01/2028 287,071,653
329,904,396 1,928,312,282

Republic of Armenia International Bond 7.15% due 26/03/2025

REGS 622,962,259 827,802,600
622,962,259 827,802,600

International Bank of Azerbaijan Ojsc 5.625% due 11/06/2019

REGS 542,151,550 519,343,303

Southern Gas Corridor 6.875% due 24/03/2026 REGS 402,534,028 400,528,873
944,685,578 919,872,176

Development Bank of the Republic of Belarus JSC 12.00% due

15/05/2022 REGS 288,837,645 322,243,961

Republic of Belarus International Bond 6.20% due 28/02/2030

REGS 325,231,856 331,102,508
614,069,501 653,346,469

Bosnia and Herzegovina due 20/12/2021 REGS 242,154,573 350,021,453
242,154,573 350,021,453

Brazil Republic of 2.625% due 05/01/2023 149,837,903

Rio Oil Finance Trust Series 2018-1 8.20% due 06/04/2028 REGS 374,919,491 409,907,720
374,919,491 559,745,623

Republic of Cameroon International Bond 9.50% due 19/11/2025

REGS 494,795,841 541,505,227
494,795,841 541,505,227
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2020 2019

CNAC HK Finbridge Co Ltd 4.875% due 14/03/2025 REGS 632,529,013 613,168,580

632,529,013 613,168,580
Bogota Distrito Capital 9.75% due 26/07/2028 REGS 446,615,163 494,730,326
Ecopetrol SA 4.125% due 16/01/2025 317,674,883 315,553,418
Empresa De Telecomunicaciones De Bogota SA 7.00% due
17/01/2023 REGS 361,617,331 368,005,979
Republic of Colombia 4.375% due 12/07/2021 284,013,947 294,754,675

1,409,921,324

1,473,044,398

Dominican Republic 8.90% due 15/02/2023 REGS 249,397,178 318,587,731
Dominican Republic International Bond 9.75% due 05/06/2026
REGS 295,130,796 302,750,138
Mestenio Ltd 8.50% due 02/01/2020 REGS 35,695,093
544,527,974 657,032,962
Egypt Government Bond 16.40% due 05/09/2020 64,671,809 60,063,858
Egypt Government Bond 18.15% due 13/06/2020 196,721,094 188,383,591
Egypt Government International Bond 7.625% due 29/05/2032
REGS 185,510,495
Egypt Treasury Bills 0% due 15/09/2020 TBLM 478,981,784 392,493,699
925,885,182 640,941,148
Republic of El Salvador 7.65% due 15/06/2035 REGS 436,469,319 255,474,237
436,469,319 255,474,237
Federal Democratic Republic of Ethiopia 6.625% due
11/12/2024 REGS 580,035,583 627,971,988
580,035,583 627,971,988
Republic of Gabon 6.95% due 16/06/2025 REGS 92,049,636
92,049,636
Georgian Oil & Gas Corp 6.75% due 26/04/2021 REGS 290,167,017 306,311,752
Georgian Railway LLC 7.75% due 11/07/2022 REGS 134,925,770 144,339,258
425,092,787 450,651,010
Ghana Government International Bond 8.125% due 18/01/2026
REGS 216,847,700 229,924,005
Ghana Govt 18.25% due 25/07/2022 500,039,599 527,088,575
Ghana Govt 24.75% due 19/07/2021 69,122,267 76,690,000
Saderea DAC 12.50% due 30/11/2026 REGS 81,567,131 89,813,011
867,576,697 923,515,591
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2020 2019
Government of Indonesia 3.375% due 15/04/2023 REGS 448,853,600 437,259,848
448,853,600 437,259,848
Oilflow SPV 1 DAC (Krg) 12.00% due 13/01/2022 REGS 197,444,218
Republic of lIraq 5.80% due 15/01/2028 REGS 245,435,984
442,880,202
Government of Jamaica 7.875% due 28/07/2045 258,602,840 253,645,523
258,602,840 253,645,523
Jordan Kingdom 6.125% due 29/01/2026 REGS 441,160,766 445,982,637
441,160,766 445,982,637
Astana Finance JSC 0% due 22/12/2024 REGS 3,265,620 3,281,544
Development Bank of Kazakhstan JSC 9.50% due 14/12/2020 REGS 138,100,748 156,682,645
Kazakhstan Government International Bond 4.875% due
14/10/2044 REGS 571,183,053 492,598,640
Kazakhstan Temir Zholy Finance Bv 6.95% due 10/07/2042 REGS 254,054,643 239,464,727
Kazakhstan Temir Zholy National Co JSC 4.85% due 17/11/2027
REGS 237,796,807
966,604,064 1,129,824,363

Kenya Infrastructure Bond 11.00% due 15/09/2025 321,307,925 340,917,904
Kenya Infrastructure Bond 12.50% due 12/05/2025 274,710,911 305,284,470
Kenya Infrastructure Bond 12.50% due 10/01/2033 81,006,407 89,591,450
677,025,243 735,793,824
Mexican Bonos 8.50% due 31/05/2029 993,848,490
Mexico City Airport Trust 4.25% due 31/10/2026 REGS 98,909,026 107,140,416
Mexico City Airport Trust 5.50% due 31/07/2047 REGS 175,559,483 199,025,486
Mexican Fixed Rate Bonds 5.00% due 11/12/2019 1,002,636,308
Mexican Udibonos 4.50% due 04/12/2025 Index Linked To Mxudi 90,420,623 93,667,646

1,358,737,622

1,402,469,856
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2020 2019
Mozambique International Bond 10.50% due 18/01/2023 REGS 377,219,062
377,219,062
Rutas 2 and 7 Finance Ltd 0% due 30/09/2036 REGS 280,891,783
280,891,783
lirsa Norte Finance Ltd 8.75% due 30/05/2024 REGS 207,322,503 271,275,755
Lima Metro Line 2 Finance Ltd 5.875% due 05/07/2034 REGS 336,902,878 584,018,145
Peruvian Government International Bond 6.35% due 12/08/2028
REGS 441,325,969 416,522,832
985,551,350 1,271,816,732

Rzd Capital PLC (Russian Railways) 5.70% due 05/04/2022 REGS 428,466,890 423,782,582
428,466,890 423,782,582
Government of South Africa 4.30% due 12/10/2028 567,209,588 596,453,306

Government of South Africa 7.00% due 28/02/2031

1,135,602,453

1,263,677,457

1,702,812,041

1,860,130,763

Banque Ouest Africaine De Development 5.00% due 27/07/2027

REGS 330,709,228 336,141,815
European Bank for Reconstruction & Development 6.85% due

21/06/2021 318,256,025 328,527,087
European Bank for Reconstruction & Development 8.30% due

02/10/2020 166,323,419 171,977,887
European Bank for Reconstruction & Development 27.50% due

11/09/2020 569,640,669

European Bank for Reconstruction & Development 28.50% due

10/07/2019 722,317,180
International Bank for Reconstruction and Development 9.00%

due 26/02/2021 REGS 288,045,406 315,227,056
Inter-American Development Bank 8.01% due 11/12/2021 REGS 127,398,191

1,800,372,938

1,874,191,025

Government of Suriname 9.25% due 26/10/2026 REGS 105,724,168 287,684,786
Suriname Government International Bond 9.875% due 30/12/2023
REGS 82,887,763

188,611,931 287,684,786
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2020 2019
Petro Co Trin/Tobago Ltd 9.75% due 14/08/2019 REGS 757,689,459
Trinidad Petroleum Holdings Ltd 9.75% due 15/06/2026 REGS 615,733,670
615,733,670 757,689,459
Banque Cent de Tunisie International Bond 5.75% due
30/01/2025 REGS 689,988,228 699,545,726
689,988,228 699,545,726
Government of Turkey 4.875% due 16/04/2043 558,493,072 562,335,419
Turkiye lhracat Kredi Bankasi AS 6.125% due 03/05/2024
REGS 325,402,681 303,554,731
883,895,753 865,890,150
Republic of Uganda Government Bonds 13.75% due 13/06/2019 215,169,308
215,169,308
KYIV Finance PLC (CITY OF KIEV) 7.50% due 15/12/2022 REGS 539,609,503 606,868,138
Ukraine Government 7.375% due 25/09/2032 REGS 514,370,192
539,609,503 1,121,238,330

Uruguay Republic of 3.70% due 26/06/2037 Index Linked 901,681,330 899,655,404
901,681,330 899,655,404
23,099,883,411 28,081,527,123
Nigeria Central Bank of WRD Exp 15/11/2020 REGS 165,561,307 600,373,862
165,561,307 600,373,862
Venezuela Republic of WRD Exp 15/04/2020 47,063,584 116,328,565
47,063,584 116,328,565
212,624,891 716,702,427
23,312,508,302 28,798,229,550
(FRN)
(Index Linked)
(REGS)Regulation S 1990

One
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7

2020 9 15

8

2021 3 15

35,753,206 20,461,752
719,220,600 596,782,300
499,382 499,382
755,473,188 617,743,434
755,473,188 617,743,434
3,219,385 475,469
121,083 108,156
4,118,339 3,678,433
10,845 9,551
7,469,652 4,271,609
7,469,652 4,271,609
557,735,813 430,172,070
190,267,723 183,299,755
407,009,729 303,553,319
748,003,536 613,471,825
748,003,536 613,471,825
755,473,188 617,743,434

59/126



EDINETOOOO

0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

7 8
2019 9 18 2020 9 16
2020 3 17 2021 3 15
82,062,000 54,849,000
149,442,500 13,015,700
67,380,500 41,833,300
7,375 2,864
136,522 108,156
4,642,971 3,678,433
12,629 9,551
4,799,497 3,799,004
72,179,997 38,034,296
72,179,997 38,034,296
72,179,997 38,034,296
2,161,396 1,956,552
206,250,653 190,267,723
18,784,733 5,888,586
18,784,733 5,888,586
11,627,654 48,934,298
11,627,654 48,934,298
139,066,339 183,299,755
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7 8
2020 9 15 2021 3 15
594,449,345 557,735,813
65,202,933 15,864,841
101,916,465 143,428,584
557,735,813 430,172,070
7 8
2020 9 15 2021 3 15
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1.3411 1.4261
(13,411 ) (14,261 )
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2021 3 15

40,924,037
60,021,118
38,160
100,983,315
100,983,315

99,245,789

1,737,526
100,983,315
100,983,315
100,983,315
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2021 3 15
99,245,789
98,705,927
490,794
49,068
99,245,789
99,245,789
2021 3 15
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2021 3 15
1.0175
(10,175 )
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2020 5 31

2020 2019
23,312,508,302 28,798,229,550
302,000,000 -
631,504,565 1,612,634,555
79,302 585,504
24,246,092,169 30,411,449,609
303,520,000 -
341,308,763 320,660,640
27,096,268 37,865,210
671,925,031 358,525,850
23,574,167,138 30,052,923,759
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2020 5 31

2020 2019

Angolan Government International Bond 8.00% due 26/11/2029

REGS 485,754,341

Angolan Government International Bond 9.50% due 26/11/2029

REGS 1,065,202,163
485,754,341 1,065,202,163

Argentina Treasury Bill 0% due 28/06/2019 TBLM 307,882,633

Argentina Treasury Bill 0% due 30/04/2020 32,785,893

Bonos De La Nacion Argentina En Moneda Dua 4.50% due

13/02/2020 264,109,932

Provincia Del Chubut Argentina 7.75% due 26/07/2026 REGS 69,966,794 548,624,657

Provincia De Tierra Del Fuego Argentina 8.95% due 17/04/2027

REGS 259,937,602 487,837,514

Republic of Argentina 5.875% due 11/01/2028 287,071,653
329,904,396 1,928,312,282

Republic of Armenia International Bond 7.15% due 26/03/2025

REGS 622,962,259 827,802,600
622,962,259 827,802,600

International Bank of Azerbaijan Ojsc 5.625% due 11/06/2019

REGS 542,151,550 519,343,303

Southern Gas Corridor 6.875% due 24/03/2026 REGS 402,534,028 400,528,873
944,685,578 919,872,176

Development Bank of the Republic of Belarus JSC 12.00% due

15/05/2022 REGS 288,837,645 322,243,961

Republic of Belarus International Bond 6.20% due 28/02/2030

REGS 325,231,856 331,102,508
614,069,501 653,346,469

Bosnia and Herzegovina due 20/12/2021 REGS 242,154,573 350,021,453
242,154,573 350,021,453

Brazil Republic of 2.625% due 05/01/2023 149,837,903

Rio Oil Finance Trust Series 2018-1 8.20% due 06/04/2028 REGS 374,919,491 409,907,720
374,919,491 559,745,623

Republic of Cameroon International Bond 9.50% due 19/11/2025

REGS 494,795,841 541,505,227
494,795,841 541,505,227
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2020 2019

CNAC HK Finbridge Co Ltd 4.875% due 14/03/2025 REGS 632,529,013 613,168,580

632,529,013 613,168,580
Bogota Distrito Capital 9.75% due 26/07/2028 REGS 446,615,163 494,730,326
Ecopetrol SA 4.125% due 16/01/2025 317,674,883 315,553,418
Empresa De Telecomunicaciones De Bogota SA 7.00% due
17/01/2023 REGS 361,617,331 368,005,979
Republic of Colombia 4.375% due 12/07/2021 284,013,947 294,754,675

1,409,921,324

1,473,044,398

Dominican Republic 8.90% due 15/02/2023 REGS 249,397,178 318,587,731
Dominican Republic International Bond 9.75% due 05/06/2026
REGS 295,130,796 302,750,138
Mestenio Ltd 8.50% due 02/01/2020 REGS 35,695,093
544,527,974 657,032,962
Egypt Government Bond 16.40% due 05/09/2020 64,671,809 60,063,858
Egypt Government Bond 18.15% due 13/06/2020 196,721,094 188,383,591
Egypt Government International Bond 7.625% due 29/05/2032
REGS 185,510,495
Egypt Treasury Bills 0% due 15/09/2020 TBLM 478,981,784 392,493,699
925,885,182 640,941,148
Republic of El Salvador 7.65% due 15/06/2035 REGS 436,469,319 255,474,237
436,469,319 255,474,237
Federal Democratic Republic of Ethiopia 6.625% due
11/12/2024 REGS 580,035,583 627,971,988
580,035,583 627,971,988
Republic of Gabon 6.95% due 16/06/2025 REGS 92,049,636
92,049,636
Georgian Oil & Gas Corp 6.75% due 26/04/2021 REGS 290,167,017 306,311,752
Georgian Railway LLC 7.75% due 11/07/2022 REGS 134,925,770 144,339,258
425,092,787 450,651,010
Ghana Government International Bond 8.125% due 18/01/2026
REGS 216,847,700 229,924,005
Ghana Govt 18.25% due 25/07/2022 500,039,599 527,088,575
Ghana Govt 24.75% due 19/07/2021 69,122,267 76,690,000
Saderea DAC 12.50% due 30/11/2026 REGS 81,567,131 89,813,011
867,576,697 923,515,591
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2020 2019
Government of Indonesia 3.375% due 15/04/2023 REGS 448,853,600 437,259,848
448,853,600 437,259,848
Oilflow SPV 1 DAC (Krg) 12.00% due 13/01/2022 REGS 197,444,218
Republic of lIraq 5.80% due 15/01/2028 REGS 245,435,984
442,880,202
Government of Jamaica 7.875% due 28/07/2045 258,602,840 253,645,523
258,602,840 253,645,523
Jordan Kingdom 6.125% due 29/01/2026 REGS 441,160,766 445,982,637
441,160,766 445,982,637
Astana Finance JSC 0% due 22/12/2024 REGS 3,265,620 3,281,544
Development Bank of Kazakhstan JSC 9.50% due 14/12/2020 REGS 138,100,748 156,682,645
Kazakhstan Government International Bond 4.875% due
14/10/2044 REGS 571,183,053 492,598,640
Kazakhstan Temir Zholy Finance Bv 6.95% due 10/07/2042 REGS 254,054,643 239,464,727
Kazakhstan Temir Zholy National Co JSC 4.85% due 17/11/2027
REGS 237,796,807
966,604,064 1,129,824,363

Kenya Infrastructure Bond 11.00% due 15/09/2025 321,307,925 340,917,904
Kenya Infrastructure Bond 12.50% due 12/05/2025 274,710,911 305,284,470
Kenya Infrastructure Bond 12.50% due 10/01/2033 81,006,407 89,591,450
677,025,243 735,793,824
Mexican Bonos 8.50% due 31/05/2029 993,848,490
Mexico City Airport Trust 4.25% due 31/10/2026 REGS 98,909,026 107,140,416
Mexico City Airport Trust 5.50% due 31/07/2047 REGS 175,559,483 199,025,486
Mexican Fixed Rate Bonds 5.00% due 11/12/2019 1,002,636,308
Mexican Udibonos 4.50% due 04/12/2025 Index Linked To Mxudi 90,420,623 93,667,646

1,358,737,622

1,402,469,856
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2020 2019
Mozambique International Bond 10.50% due 18/01/2023 REGS 377,219,062
377,219,062
Rutas 2 and 7 Finance Ltd 0% due 30/09/2036 REGS 280,891,783
280,891,783
lirsa Norte Finance Ltd 8.75% due 30/05/2024 REGS 207,322,503 271,275,755
Lima Metro Line 2 Finance Ltd 5.875% due 05/07/2034 REGS 336,902,878 584,018,145
Peruvian Government International Bond 6.35% due 12/08/2028
REGS 441,325,969 416,522,832
985,551,350 1,271,816,732

Rzd Capital PLC (Russian Railways) 5.70% due 05/04/2022 REGS 428,466,890 423,782,582
428,466,890 423,782,582
Government of South Africa 4.30% due 12/10/2028 567,209,588 596,453,306

Government of South Africa 7.00% due 28/02/2031

1,135,602,453

1,263,677,457

1,702,812,041

1,860,130,763

Banque Ouest Africaine De Development 5.00% due 27/07/2027

REGS 330,709,228 336,141,815
European Bank for Reconstruction & Development 6.85% due

21/06/2021 318,256,025 328,527,087
European Bank for Reconstruction & Development 8.30% due

02/10/2020 166,323,419 171,977,887
European Bank for Reconstruction & Development 27.50% due

11/09/2020 569,640,669

European Bank for Reconstruction & Development 28.50% due

10/07/2019 722,317,180
International Bank for Reconstruction and Development 9.00%

due 26/02/2021 REGS 288,045,406 315,227,056
Inter-American Development Bank 8.01% due 11/12/2021 REGS 127,398,191

1,800,372,938

1,874,191,025

Government of Suriname 9.25% due 26/10/2026 REGS 105,724,168 287,684,786
Suriname Government International Bond 9.875% due 30/12/2023
REGS 82,887,763

188,611,931 287,684,786
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2020 2019
Petro Co Trin/Tobago Ltd 9.75% due 14/08/2019 REGS 757,689,459
Trinidad Petroleum Holdings Ltd 9.75% due 15/06/2026 REGS 615,733,670
615,733,670 757,689,459
Banque Cent de Tunisie International Bond 5.75% due
30/01/2025 REGS 689,988,228 699,545,726
689,988,228 699,545,726
Government of Turkey 4.875% due 16/04/2043 558,493,072 562,335,419
Turkiye lhracat Kredi Bankasi AS 6.125% due 03/05/2024
REGS 325,402,681 303,554,731
883,895,753 865,890,150
Republic of Uganda Government Bonds 13.75% due 13/06/2019 215,169,308
215,169,308
KYIV Finance PLC (CITY OF KIEV) 7.50% due 15/12/2022 REGS 539,609,503 606,868,138
Ukraine Government 7.375% due 25/09/2032 REGS 514,370,192
539,609,503 1,121,238,330

Uruguay Republic of 3.70% due 26/06/2037 Index Linked 901,681,330 899,655,404
901,681,330 899,655,404
23,099,883,411 28,081,527,123
Nigeria Central Bank of WRD Exp 15/11/2020 REGS 165,561,307 600,373,862
165,561,307 600,373,862
Venezuela Republic of WRD Exp 15/04/2020 47,063,584 116,328,565
47,063,584 116,328,565
212,624,891 716,702,427
23,312,508,302 28,798,229,550
(FRN)
(Index Linked)
(REGS)Regulation S 1990

One
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2021 3 31

613,333,577

309,787

613,023,790

431,859,126

1.4195

2021 3 31

100,983,498

0

100,983,498
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