EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

2021 6 15

03-3323-6201

2,000

1/85



Nvest

Avest-E

11

2,000

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

3.3 3.0

2/85



2021 6 16

2021 12 15

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

http://www.alamco.co.jp/

0120-283-104 9:00 17:00

3/85

11



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

11

4/85



—_

12

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

5/85



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooodoooddoodnooodd

1
1
( )
1
https://www.toushin.or.jp/
2,000
Nvest
Nvest
30

v

1976

1,036 2020 12

6/85



oOoood

EDINETOOOO

OO000000000000O00O(E12447)
Ooooooooooooooooooad

30 50
ttSRcp D sEsemery. | BACTAVGED. CRMEN
- I < ARMOBLERERTET.
PR IR :
' PER, PERBOEMIC LGS, BN

v W R o | MR ET A 77 A, /TU 1—#

R T A F7 B < S | S
FLEAERIEM (30050088

¥ nE
TE E8Y5¥d a - TETERIEHE * of - BREON
31 :
ATRTENET 100 ERIEAREROE LR :
L= TLAEL.
MERESO R - EsaoRorme | (0 R LA s aEN,
BPLNER TSN,

¥ RAsE

RAT—T v b NJa—ERk—b 71U FHI—T v b

Bl R RSO 7% LT I0~-S0EHEE Bl o e 00 1 OO

AR 2--3FmR— 77 U ClANET,

7/85




EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooonoad

<A A-=-TIE> 0 ENRED FRNCEREEZ. DrORE0LITRERLEL A,
0 B4OREII—B—RUT. TEOCREE UER LUCESTSBRERSDET.
Q EEEEOaEED. Za—-ZPHEO =
MESnESTNETER (WoEAR<Eh) LT, R0 W
o w. EROEEEE O AT OLMTE = — o

2000 3 24

BRI RO S | 3

BiERE
W5 — o e

H" @ SBEY E=ROTREE OTIRL TS sRASRARTERVET,

— ) RS AL T =7 A
mme—-l F # BRAI—SoHEES

8/85



fEEki=

Y s PUDTA Y Tl E=—
{ HEREECEREEE

WSS %3)

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Oooooooooooooooooaod

W HMvesta i) o —

B AEEeT—274F

Eit=t

BHHSA 2 Ty b 739420 Ralei

[1’ SRR RIEE. MEF:H]

BE- BRHF oI B 22

BRFE =+

wit=1t
—ln AT EILIRITIE St
{ERE2TIC #1)
[ (S3tEDIFE- ENERS ]
AEIL=EIEET

HASHBEFN A 7 ¢ BT

EitwitL FHERHERSPHD
—aPEITLET,

J7 2 FORENERSH. BSsHSLIUERS

2 {#%1)
R e el RS DRTERIBEE oL TEDTHY . ZONEI3
iy EBOLE Y TT.
(k2) BRKIHI MEROIC LY, BRI TE
PRSI S EREBHLTLIET,
Eoire
e (x3) BESII LEROCLY. BARRSHICIL
TEIr2 FONT—T720 FOERD IS, K
BEEDERAZHELTLIET,
& | & ( a8
2021 4
30
1985 7
1999 4
2021 4

100.0

32,000

9/85



10
11

12

13

14

15
16

17
18
19

20
21

22

Nvest

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

Nvest
2
2 1 7
11
2 1 10
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16
2 1 14
21
12 17

12 17

10/85

Ooooooooooooooooooad



13 14
2 1 14
2 2
REECRERE
(SRR BRSO E

SR AVl el o A ralh S P 0T |
AEEEEm R - SREE
s L FOnER AR TR

’ F 3 0 ERGE \

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

—mHY LY
L

NI~ AL F2—EAS

FEBRI=H
ERLN B SRR R A Ul B P |
s L RO EREEDIER

\

“m,

S Ry I e P 11
<) AR
- IEETEhDF 2w
{20ETRE)
aAvFIA 7 AEEE

- EREERBIE DT EE

(20BFEE

/

11/85



(

(

)

20

20

*ErERIIL-T

¥EEAREIIL—T

*EnCWEL -7
ST P FALRILTEE
BEFFULE - SraBulp

FEnD

2vEVRL—
sopny | | PERS

)

EDINETOOOO

O0000000000000000000O0(E12447)
Oooooooooooobooooooad

*ENGAEBRIIL-T

¥ENEIREIIL—T

*EARERETN-T
BT 7T A5 LTS
REP+UIE - DEXSUTF

#EAn

AR

AWTIATFLR

TEEInl
273 =200

e ]
BET-c2

12/85



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

5
100 20
19 4
19 6
100 5
19 5
2 16 2 8 3
21 1
2
100 10 22 1
100 5
22 2
236 1 3
341 31 7 8
100 10 23 1

24 1

13/85



10

11

12

27

26

28

14/85

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

28 8 3
28 8 3
3
25 1
2
3
3
4
4

28 1



13

14

15

16

17

31

32

41

29

15/85

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

30 1 4



18

19

Nvest

™

)

18

™
i)

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

10 20

25 75
0 30
0 10

30

16/85

27

100

50



10

11

12

13

14

15
16

17
18
19

20
21

22

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

2 2
2
2 1 7
11
2 1 10
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16
2 1 14
21
12 17
12 17
13 14
2 1 14

17/85

Ooooooooooooooooooad



10

15

100

100

20
10
13 2
100 10
16 1
28 8

28 8 3

18/85

28

14

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

10 4
100 5
13 1
100
14 2
2
17 1

18 1



19

21

24

23

19/85

20

22

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



10

20

37

20/85

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

3

19 2



10

10

21/85

10

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

22/85



(BEEH

EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

JPVROFHBEES LU TP/ REMOR TN
SEETEIgEEEMEEOHEE BEISALDEEZOHLE

(201 6ESHF~2021 4 (2016ESBK~2021 FAHH)

bl =1 0

so% | s g ﬁ:ﬂm.
m e oI e i st S s it d e i b g
Ao B

0% 4o _u_ﬁj_u {14 18.3

0% -
By L T 1?'5
4 R P O ERER (SR ] S0% AT - L 4 T ... SO o
—e— i T 4 R I B (1 )
H6S ] e 0t T4 01l FreF HaEn RREES BENIR SRR SEEm W
EMEERE. FRSERMOERFICETS I ERORERERTL ISR T RER BN EE IS A EENICHER TERLE DI
a0 TY, LT,
« S IR AR 2016E5RFE 10,000 LTEMELT « JrrPRSESHEREREROREETT,
LY.

HOREENRERERINAOIESEENRELCSOLALGLTHESK TS . EROBSHH - RESBSH B
E -2
#RERICHELCHRES IRGUET,
H#IMEEREAS 20211 F4BOSEMNERX CHEIS 1 EMOMEEORCE - B/ - TYHRERTR L0 TYT,
BETOHEEZSAAN 77 FOEEASSIBY F A
SEEET 7 ANIEN
Htg ------ BOHSIEE (TOPIX) (B225AA)
SEEEERIE - MSCIHKOKUSAIT > 7w 7 2 (B2 &, R —2)
IREE - MSOIT =2 —y koo 2 F w9 L (RESGA R, A —2)
EiAHN - NOMURA-BPIEHN
SN - FTSER RS T v 7 X (B<BE . Hx=2)
RN *--JPE.‘L})‘I?-?};H bR B A Ty PRIV T Xy TO— 1 N- T 771 (M
A—2
() BAOERG. BEA Y VB LICLINREEEL T . FAN—REREEEHLTVET.

CHENGEE? 53 LLOEREOLRICRVERNIC LT

BEREE. 77U AMERTIAEREC LRI SNPNESHERSAEIRLTEY. TOMBILILT, Ela FEe. W B, mE.
AFENESL-IOEREERVESA. S, SERERCEE L TREERE L 9EVNE LCERE COnEE. HEREROHRICERT NS
U= OEEC DT, BAORESALERA,

TR R (TOPX) (KA 1. PRESESAE—C FRLTUSRAERNIEENRE R s LTEHLUES?. U ESLCe0TT,
. TOPXCMTSEFE. DR 2 o—0onR i PREFNE FICRELET.

MECIHEOKLBAL 42 F 2 T2 IESAA. AA=2) 1. MST inc MRRL ., ORsRCUROEEEOlEiRs L UL CENE. BHTRE
LEs®Ty. G5, MO moexiZRT S8EW. IS a € Ott—oiRi. MO Inc ERELZET.

MSCIT T =207« T o b - T w2302 AA, [G4—3) @& MSCH incATREREL L. WRORNROESENSE LTRELEENT. 5%
FERLLCLOTT. 85, MO IndexCETSWHEE. S0EIEWNE OHt—UnERiE. MECL e, ICRELET,

NOMURA-BPIENE. FHBSalotfRELTLSHEADENTEOREE R RTLH AR ERUSENTT. 5. NOMURASMEN
T HWEN. HRE. ONEERTOE—-IONRE. FHESEsTCaRLET.

FTSEENERAT T+ 73 WdiE®. F~—3) @, FT5E Ficed Income LWCE L0 EEIN, BRER < HREIRROERAOESHEETRESTESD
FHERER TN TEL RN TY, SR, FISEHRESA-T 797 2T SEERNDINME S OE—I0mRE. FTSE Fied Incomes LLCICWMML E7T.
JPELHZ A b s R o T R T T — S Tty s O s F g =2 T p o F AR 3. 1P Mogan Sacurities LLC
M, SELTLE, WREMRTTIREARETEASSRCLCRETY. S8, JPEAS -l ob o e A TP A I7=V 07
FT= oy FO=I - F4IT=57 74 FCRET IR, 0 RSOt~ D08RIE. 1P Morgan Securities LLCCMMLET.

3.3 3.0

23/85



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

1.98 1.8
6
X
100 1.10 0.60 0.10
100 200 1.00 0.70 0.10
200 0.95 0.75 0.10
Nvest
0.6
0.3
0.0055 0.005 44 40

24/85



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

25
ot TEE ZEoES
SEs 0 = e e
Lok e L -;% b
@@= = i &
Bl &= 2= & =3
=] i} = L2
M % ®
@
— - zEnES
sEE0iE ~_[_ o | I } 2
& R
=) = Rl SEE
E= o & =2
Bl = = E%
T E = & — HER&D
0 i @5 SHED
zg % BRITE

20.315 15.315 5

25/85



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

20.315 15.315 5
NISA NISA
NISA
15.315
15.315
2021 4
2021 4 30
63,815,845,538 98.24

( ) — 1,141,680,488 1.76

26/85



EDINETOOOO

0000000 DO000DO00D00O00O0O(EL2447)
ooooodooodooodnoodd

64,957,526,026 100.00
43,332,314,983 41.32
1,332,391,456 1.27
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98.24
98.24
) () ) () )
1 JALPHABET INC-CL C 24,975 225,116.83  5,622,292,856) 264,687.91  6,610,580,745| 6.30|
2 LLOYDS BANKING GROUP 78,842,200 62.46] 4,924,911,445 69.06] 5,445,541,860( 5.19
PLC
3 GENERAL MOTORS CO 756,300 6,340.44  4,795,278,935 6,162.17|  4,660,449,247| 4.44
4 TE CONNECTIVITY LTD 302,100 14,641.50 4,423,199,910 15,051.94]  4,547,193,310| 4.34
5 BAYER AG 599, 800 7,002.06/  4,199,841,286 7,015.26(  4,207,758,046| 4.01]
6 BANK OF AMERICA CORP 933,500 4,121.17  3,847,114,012 4,478.11] 4,180,317,832 3.99
7 CREDIT SUISSE GROUP 3,462,031 1,419.48  4,914,313,637| 1,157.12  4,006,014,530| 3.82f
IAG-REG
8 DAIMLER AG-REG 377,500 9,286.81 3,505,773,191 9,726.34  3,671,694,520 3.50]
9 JALLIANZ SE 125,400 28,172.771  3,532,866,023 28,569.23  3,582,582,132] 3.42
10 CHARTER 41,040 68,161.26( 2,797,338,276 72,979.83  2,995,092,309( 2.86)
COMMUNICATIONS INC
11 NASPERS LTD-N SHS 114,807 25,942.66( 2,978,399,181 25,346.78] 2,909,988,575( 2.77]
12 TENET HEALTHCARE CORP 447,189 6,227.32|  2,784,792,128 6,491.13[ 2,902,765,824) 2.77]
13 CONTINENTAL AG 194,051 15,081.52]  2,926,585,553 14,909.59]  2,893,220,927 2.76§
14 ORACLE CORP 301,800 7,364.36] 2,222,566,511] 8,264.51] 2,494,231,864] 2.38
15 INTERPUBLIC GROUP OF 682,900f 3,203.78( 2,187,865,808 3,490.11  2,383,401,036] 2.27]
COS INC
16 JULIUS BAER GROUP LT 337,500 6,839.21  2,308,233,915 6,942.29(  2,343,023,280| 2.23
17 CNH INDUSTRIAL NV 1,352,500 1,686.83 2,281,440,550 1,657.13| 2,241,274,343( 2.14]
18 LIBERTY GLOBAL GROUP- 756,700] 2,832.71  2,143,515,899 2,954.18]  2,235,429,217] 2.13
A
19 MASTERCARD INC-CLASS 50,700] 41,443.500 2,101,185,845 42,368.32 2,148,074,001| 2.05
A
20 INCITEC PIVOT LTD 8,965,635 236.45 2,119,946,810 225.43(  2,021,167,926] 1.93
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1,200,000.00 143,901,634 143,852,520 0.13
1,321,046.86 143,901,634 143,884,592 0.13
)

1
12 (2012 3 16 ) 28,591,245,078 28,591,245,078 9,491 9,491
13 (2013 3 18 ) 28,502,193,068 31,068,659,431 11,106 12,106
14 (2014 3 17 ) 40,927,406,683 45,845,875,121 12,482 13,982
15 (2015 3 16 ) 43,473,821,104] 47,852,623,944 13,900 15,300
16 (2016 3 16 ) 42,032,783,239] 42,032,783,239 11,290 11,290
17 (2017 3 16 ) 44,267,753,039 48,811,378,727 12,666 13,966
18 (2018 3 16 ) 52,509,318,934) 54,848,747,976 13,467 14,067
19 (2019 3 18 ) 54,031,254,913 54,031,254,913 12,951 12,951
20 (2020 3 16 ) 37,058,119,196| 37,058,119,196 9,659 9,659
21 (2021 3 16 ) 50,527,259,040 62,212,942,463 13,836 17,036
2020 4 40,501,734,134 — 10,274 —
5 42,849,846,368 — 10,739 —
6 43,619,340,438 — 10,836 —
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7 44,595,432,514 11,037 —
8 48,884,924,602 12,147 —
9 46,030,579,255 11,404 —
10 45,404,405,546 11,255 —
11 53,306,034,821 13,897 —
12 53,970,044,013 14,346 —
2021 1 54,416,749,119 14,745 —
2 58,110,430,287 15,954 —
3 61,852,506,735 13,895 —
4 64,957,526,026 14,333 —

1
12 2011 3 17 2012 3 16 0
13 2012 3 17 2013 3 18 1,000
14 2013 3 19 2014 3 17 1,500
15 2014 3 18 2015 3 16 1,400
16 2015 3 17 2016 3 16 0
17 2016 3 17 2017 3 16 1,300
18 2017 3 17 2018 3 16 600]
19 2018 3 17 2019 3 18 0
20 2019 3 19 2020 3 16 0
21 2020 3 17 2021 3 16 3,200,
12 2011 3 17 2012 3 16 7.3
13 2012 3 17 2013 3 18 27.6
14 2013 3 19 2014 3 17 25.9
15 2014 3 18 2015 3 16 22.6
16 2015 3 17 2016 3 16 18.8
17 2016 3 17 2017 3 16 23.7
18 2017 3 17 2018 3 16 11.1
19 2018 3 17 2019 3 18 3.8
20 2019 3 19 2020 3 16 25.4
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21 2020 3 17 2021 3 16 76.4
)
100
12 2011 3 17 2012 3 16 6,842,084,509 4,843,694,697
13 2012 3 17 2013 3 18 6,487,579,837 10,947,843,785
14 2013 3 19 2014 3 17 19,939,918,545 12,814,792,588
15 2014 3 18 2015 3 16 14,565,914,420 16,078,540,868
16 2015 3 17 2016 3 16 13,611,959,772 7,658,512,731
17 2016 3 17 2017 3 16 6,275,551,314 8,555,194,662
18 2017 3 17 2018 3 16 13,179,939,320 9,140,422,115
19 2018 3 17 2019 3 18 8,517,588,912 5,787,868,617
20 2019 3 19 2020 3 16 6,540,548,168] 9,895,531,177
21 2020 3 17 2021 3 16 9,540,869,599 11,388,330,229
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20 21
2020 3 16 2021 3 16

820,276,152

12,425,636,883

36,826,257,771 50,426,308,965
37,646,533,923 62,851,945,848
37,646,533,923 62,851,945,848
- 11,685,683,423

69,858,601 119,042,744
28,807,555 28,885,211
489,728,408 491,048,537

- 26,893

20,163 -
588,414,727 12,324,686,808
588,414,727 12,324,686,808

38,365,221,328

1,307,102,132

36,517,760,698

14,009,498,342

1,419,082,075 3,820,947,848
37,058,119,196 50,527,259,040
37,058,119,196 50,527,259,040

37,646,533,923

62,851,945,848
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20 21
2019 3 19 2020 3 17
2020 3 16 2021 3 16
11,233,570,569 29,440,051,194
11,233,570,569 29,440,051,194
464,449 610,990
57,265,320 52,348,621
973,510,303 889,926,470
473,722 494,619
1,031,713,794 943,380,700
12,265,284,363 28,496,670,494
12,265,284,363 28,496,670,494
12,265,284,363 28,496,670,494
302,619,691 3,646,263,266
12,311,050,576 1,307,102,132
1,836,188,876 2,151,876,669
- 183,504,708
1,836,188,876 1,968,371,961
2,886,437,530 -
2,886,437,530 -
- 11,685,683,423
1,307,102,132 14,009,498,342
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20 21
2020 3 16 2021 3 16
41,720,204,337 38,365,221,328
6,540,548,168 9,540,869,599
9,895,531,177 11,388,330,229
38,365,221,328 36,517,760,698
1,307,102,132
9,659 13,836
(0.9659 ) (1.3836 )
20 21
2019 3 19 2020 3 17
2020 3 16 2021 3 16
1
— 379,077,878
— 14,065,754,958
13,824,965,871 13,463,071,297
1,419,082,075 1,061,798,435
15,244,047,946 28,969,702,568
38,365,221,328 36,517,760,698
3,973 7,933
— 3,200
— 11,685,683,423
20 21
2019 3 19 2020 3 17
2020 3 16 2021 3 16
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20 ( 2019 3 19 2020 3 16 )
11,639,508,652
11,639,508,652
21 ( 2020 3 17 2021 3 16 )
22,524,410,846
22,524,410,846
20 21
2019 3 19 2020 3 17
2020 3 16 2021 3 16
2021 3 16
2021 3 16
4,666,337,445 50,426,308,965
1 4,666,337,445 50,426,308,965
99.8% 100.0%
50,426,308,965
D
2
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2020 3 16 2021 3 16
2,738,066,710 1,650,374,718
118,108,004 _
- 44,437,344
59,478,623,489 87,948,635,016
78,263 143,326
29,726,791 399,836,429
84,482,860 40,132,553
62,449,086,117 90,083,559,386
62,449,086,117 90,083,559,386
- 1,186,704
298,020,080 222,053,873
- 80,000,000
- 96
2,564 _
298,022,644 303,240,673
298,022,644 303,240,673
10,412,894,199 8,308,069,505
51,738,169,274 81,472,249,208
62,151,063,473 89,780,318,713
62,151,063,473 89,780,318,713

62,449,086,117

90,083,559,386

45/85



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Oooooooooooooooooad

2020 3 16 2021 3 16
11,017,948,390 10,412,894,199
90,177,487 246,070,035
695,231,678 2,350,894,729
6,169,895,919 4,666,337,445
102,028,666 72,718,832
4,140,969, 614 3,569,013,228
10,412,894,199 | . 8,308,069,505
59,687 | . 108,064
(5.9687 ) (10.8064 )
2019 3 19 2020 3 17
2020 3 16 2021 3 16
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2020 3 16 2021 3 16
( 2019 3 19 2020 3 16 )
17,522,916,893
17,522,916,893
( 2020 3 17 2021 3 16 )

30,170,383,730

30,170,383,730
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2020 3 16
29,286,188 29,358,972 72,784
9,303,229 9,325,656 22,427
19,982,959 20,033,316 50,357
29,286,188 29,280,709 5,479
29,286,188 29,280,709 5,479
58,572,376 58,639,681 78,263
2021 3 16
1
379,170,688 378,912,115 258,573
285,726,963 285,848,591 121,628
2,985,748 2,984,754 994
90,457,977 90,078,770 379,207,
706,320,688 707,105,493 784,805
420,593,725 421,155,172 561,447
199,403,300 199,390,155 13,145
86,323,663 86,560,166 236,503
1,085,491,376 1,086,017,608 1,043,378
2019 3 19 2020 3 17
2020 3 16 2021 3 16
2021 3 16

NOV INC 666,800 16.93 11,288,924.00

ARCONIC CORP 171,700 29.07 4,991,319.00

FLOWSERVE CORP 319,800 40.97 13,102,206.00
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GENERAL DYNAMICS CORP 49,800 176.71] 8,800, 158.00
HOWMET AEROSPACE INC 516,903 31.82 16,447,853.46,
JOHNSON CONTROLS INTERNATION 167,700 62.29 10,446,033.00
RYANAIR HOLDINGS PLC-SP ADR 93,400 114.09 10,656, 006.00
GENERAL MOTORS CO 682,200 57.94 39,526, 668.00
ALPHABET INC-CL C 22,385 2,066.49 46,258,378.65
CHARTER COMMUNICATIONS INC 37,340 625.00 23,337,500.00
GRUPO TELEVISA SA-SPON ADR 933,000 8.92 8,322,360.00
INTERPUBLIC GROUP OF COS INC 585,400 29.26 17,128,804.00
ALIBABA GROUP HOLDING-SP ADR 23,900 230.28 5,503,692.00
BOOKING HOLDINGS INC 3,815 2,439.50 9,306,692.50
KEURIG DR PEPPER INC 282,200 33.58 9,476,276.00
ENVISTA HOLDINGS CORP 325,800 41.63 13,563,054.00
HUMANA INC 35,600 406.06 14,455,736.00
TENET HEALTHCARE CORP 396,489 57.56 22,821,906.84
BANK OF AMERICA CORP 859,800 37.75 32,457,450.00
CITIGROUP INC 128,300 74.22) 9,522,426.00
FISERV INC 75,600 124.00 9,374,400.00
MASTERCARD INC-CLASS A 49,900 381.76 19,049,824.00
ORACLE CORP 264,800 67.73 17,934,904.00
TE CONNECTIVITY LTD 273,400 134.38 36,739,492.00
LIBERTY GLOBAL GROUP-A 722,700 25.98 18,775,746.00
LIBERTY GLOBAL GROUP-C 50,600 25.79 1,304,974.00
26 7,739,332 430,592,783.45
(47,042,261,591)

52.4% 53. 5

CNH INDUSTRIAL NV 1,644,400 12.78 21,023, 654.00
RYANAIR HOLDINGS PLC 36,500 16.61] 606,265.00
CONTINENTAL AG 164,000 113.70 18,646,800.00
DAIMLER AG-REG 367,100 70.08 25,726,368.00
ANHEUSER-BUSCH INBEV SA/NV 150,300 52.29 7,859,187.00
BAYER AG 556,100 52.99 29,467,739.00
ALLIANZ SE 112,900 213.35 24,087,215.00
CAPGEMINI SE 38,000 143.95 5,470,100.00
SAP SE 70,800 102.66 7,268,328.00
9 3,140,100 140,155, 656..00
(18,258,077,307)

20.3% 20.8%

TRAVIS PERKINS PLC 771,600 15.63 12,063,966.00
COMPASS GROUP PLC 235,300 16.07, 3,781,271.00
LLOYDS BANKING GROUP PLC 75,683,700 0.41 31,106,000.70
PRUDENTIAL PLC 537,700 15.45 8,307,465.00
4 77,228,300 55,258,702.70
(8,382,192,612)

9.3% 9.5

CIE FINANCIERE RICHEMON-REG 52,800 90.10 4,757,280.00
NOVARTIS AG-REG 134,300 78.45 10,535,835.00
CREDIT SUISSE GROUP AG-REG 2,724,231 11.95 32,568,181.60
JULIUS BAER GROUP LTD 357,600 58.00 20,740,800.00
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4 3,268,931 68,602,096.60
(8,078,582,895)
9.0% 9.2y
INCITEC PIVOT LTD 9,369,935 2.79 26,142,118.65
1 9,369,935 26,142,118.65
(2,212,407,501)
2.5% 2.5
ALIBABA GROUP HOLDING LTD 178,000 221.40 39,409, 200.00
1 178,000 39,409, 200.00
(554,487 ,444)
0.6% 0.64
AXIS BANK LTD 884,300 744.40  658,272,920.00
1 884,300 658,272,920.00
(1,000,574,838)
1.1% 1.1%
NASPERS LTD-N SHS 97,107, 3,399.93  330,157,002.51
1 97,107 330,157,002.51
(2,420,050,828)
2.7% 2.8Y
101,906,005 87,948,635,016
(87,948,635,016)
(QD) O
2 @)
()
2021 3 16
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2021 4 30

65,194,063,943

236,537,917

64,957,526,026

45,319,338,652

1.4333

14,333

2021 4 30

105,093,030,350

216,146,282

104,876,884,068

9,332,827,390

11.2374

112,374
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2021 4
3,000
64,000
32,000

2021 4

18 36,387
73 435,015
91 471,402
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38 59
19 52
52
38 38 57 19
52
193 2 1 35 2019 4 1 2020 3
31 EY
193 36 2020 4 1 2020 9 30
EY
34 35
2019 3 31 2020 3 31
3,855,371 3,890,445
2 45,656 73,730
259,774 262,142
2 370,262 243,265
66,384 -
20,104 17,228
4,008 3,359
4,621,562 4,490,171
1 8,402 7,437
1 39,577 47,980 38,113 45,551
2,776 2,776
7,491 10,267 8,564 11,340
15,981 14,637
38,291 38,291
2 36,642 35,819

55/85




EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Oooooooooooooooooad

2,329 582
64,186 157,431 63,048 152,378
215,679 209,271
4,837,241 4,699,442

34 35
2019 3 31 2020 3 31

15,922 8,933

83,627 85,810
29,375 113,002 34,439 120,250
390,894 315,689
- 13,836
16,560 44,486
146,741 142,895
683,121 646,091
683,121 646,091
3,000,000 3,000,000
524,000 524,000 524,000 524,000

226,000 226,000
402,404 628,404 303,249 529,249
4,152,404 4,053,249
1,716 101
1,716 101
4,154,120 4,053,350
4,837,241 4,699,442
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34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
3,105,583 2,956,200
1,546,662 1,434,377
176,663 4,828,909 155,983 4,546,561
917,830 866,504
11,370 12,166
200 200
510,829 519,037
1,632,411 1,590,494
1,226 2,144,467 1,276 2,110,808
3,457 3,081
14,371 15,011
5,738 5,210
2,975 2,966
389 26,931 367 26,637
3,100,800 3,016,316
72,762 82,520
724,969 755,499
42,241 839,974 18,951 856,971
4,005 3,954
14,370 4,256
18,705 17,747
33,696 35,032
98,887 102,155
41,238 44,515
121,438 125,057
127,451 123,800
19,861 20,043
118,222 120,249
1,437,853 1,453,784
290,256 76,459
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1 40,923 42,951
1,397 -
20 19
11,598 13,082
282 952
54,222 57,006
1,599 896
1,599 896
342,878 132,569
11 2,139
11 2,139
2 128 80
124 0
252 81
342,637 134,627

58,350 31,932
28,460 86,810 1,851 33,783
255,826 100,844

34 2018 4 1 2019 3 31

3,000,000(524,000 524,000|226,000| 646,577 872,577(4,396,577 888 888|4,397,466

500,000 500,000

500,000 500,000
255,826| 255,826| 255,826 255,826
827 827 827
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244,173 827 827| 243,346
244,173| 244,173

3,000,000(524,000| 524,000(226,000| 402,404| 628,404(4,152,404 1,716| 1,716(4,154,120

35 2019 4 1 2020 3 31

3,000,000(524,000| 524,000(226,000| 402,404| 628,404(4,152,404 1,716| 1,716(4,154,120

200,000 200,000
200,000 200,000

100,844| 100,844| 100,844 100,844

1,614 1,614 1,614

99,155| 99,155 99,155 1,614 1,614| 100,769

3,000,000(524,000| 524,000[226,000 303,249 529,249|4,053,249 101 101[4,053,350
o
@
(€))
1998 4 1 (
2016 4 1
6 24 4 15
@
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5
3
4
5
34 35
2019 3 31 2020 3 31
1
39,303 40,268
119,098 109,998
2
5,995 6,106
4,242 4,099
39,651 39,651
6,926 4,834
34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
1
142,832 136,707
231,938 241,420
40,800 42,840
2
128 80
34 2018 4 1 2019 3 31
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32,000 - - 32,000
32,000 - - 32,000
2.
1
1
2018 6 20
500,000,000 15,625 2018 3 31 2018 6 21
2
1
2019 6 19
200,000,000 6,250 2019 3 31 2019 6 20
35 2019 4 1 2020 3 31
1.
32,000 - - 32,000
32,000 - - 32,000
2.
1
1
2019 6 19
200,000,000 6,250 2019 3 31 2019 6 20
2
1
2020 6 16
100,000,000 3,125 2020 3 31 2020 6 17
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2019 3 31
3,855,371 3,855,371
259,774 259,774
370,262 370,262
15,981 15,981
390,894 390,894
2020 3 31
3,890,445 3,890,445
262,142 262,142
243,265 243,265
14,637 14,637
315,689 315,689

2019 3 31

2020 3 31

62/85



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
ooooodoooddooonooodd

38,291 38,291
4
3
34 2019 3 31
1 1 5 5 10 10
3,855,371
259,774
370,262
4,485,408
35 2020 3 31
1 1 5 5 10 10
3,890,445
262,142
243,265
4,395,852
25,791
12,500 25,791 12,500
34 2019 3 31
12,245 9,600 2,645
12,245 9,600 2,645
3,736 3,908 171
3,736 3,908 171
15,981 13,508 2,473
35 2020 3 31
8,631 7,491 1,140
8,631 7,491 1,140
6,005 7,000 994
6,005 7,000 994
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14,637 14,491 146
34 2018 4 1 2019 3 31
5,887 11 124
5,887 11 124
35 2019 4 1 2020 3 31
9,138 2,139 0
9,138 2,139 0
2007 3
34 35

2018 4 1 2019 4 1

2019 3 31 2020 3 31
41,238 44,515

34 35

2019 3 31 2020 3 31
781 4,643
1,021 1,047
44,762 39,950
98 321
6,822 6,173
608 622
1,080 1,166
1,523 1,670
4,225 4,670
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654 582

3,689 3,689

2,518 2,684

3,366 2,244

71,151 69,467

6,207 6,374

64,944 63,093

757 44

757 44

64,186 63,048

34 35
2019 3 31 2020 3 31

30.62 30.62

0.62 2.46

3.65 9.74

0.67 1.70

0.05 0.12

2.82 -

0.15 0.07

25.34 25.09

34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31

38,000 38,000

164,330 162,825

43,956 41,334
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50
34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
19,581 19,036
545 545
19,036 18,491

34 2018 4 1 2019 3 31

90

90

10

35 2019 4 1 2020 3 31

90

90
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3.
10
34 2018 4 1 2019 3 31
47,155 4,242
91,000
100
231,938 5,995
35 2019 4 1 2020 3 31
45,505 4,099
91,000
100
228,995 6,106
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34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
129,816.27 126,667.21
7,994.58 3,151.38
34 35
2018 4 1 2019 4 1
2019 3 31 2020 3 31
255,826 100,844
255,826 100,844
32,000 32,000
36
2020 9 30
3,650,232
252,491
324,106
17,735
96,657
4,341,222
1 7,008
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31,318 38,327
2,776
7,159
8,464 18,399
14,467
38,291
35,090
69,799 157,648
214,376
4,555,598
36
2020 9 30
18,304
82,150
87,126 169,276
281,762
7,142
79,399
25,563
581,450
581,450
3,000,000
524,000 524,000
226,000
223,695 449,695
3,973,695
452
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3,974,148

4,555,598

36

2020 4 1
2020 9 30

1,289,245
635,798
62,544
1,987,589
1,311,090
708,621

32,122

46,460
65

14,272

443
31

14,685

1,145
6,905

20,445

36

2020 4 1

2020 9 30

3,000,000| 524,000

524,000| 226,000

303,249

529,249

4,053,249

101 101| 4,053,350

100,000

100,000

100,000

100,000

20,445

20,445

20,445

20,445
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351 351 351
- - - - 79,554 79,554 79,554 351 351 79,202
3,000,000 524,000 524,000( 226,000 223,695 449,695| 3,973,695 452 452| 3,974,148
@
@
@
10 4 1
( 28 4 1
6 24 4 15
)
5
36
2020 9 30
40,697
117,319
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36
2020 4 1
2020 9 30
1
7,749
1,405
2
40,307
5,965
36 2020 4 1 2020 9 30
32,000 - - 32,000
32,000 - - 32,000
1
2020 6 16
100,000,000 3,125 2020 3 31 2020 6 17
36 2020 9 30
2
1 3,650,232 3,650,232
2 252,491 252,491
3 324,106 324,106
4
14,467 14,467
5 281,762 281,762
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38,291
4
36 2020 9 30
25,791 12,500
12,815 13,518 703
12,815 13,518 703
1,000 949 50
1,000 949 50
13,815 14,467 652
36
2020 4 1
2020 9 30
38,000
140,376
17,841
36 2020 9 30
18,491
272

18,219
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90

36
2020 4 1
2020 9 30
1 124,192.12
1 638.93
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36

2020 4 1

2020 9 30
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20,445
32,000
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8,000

3,067

2,280

13,500

8,831

au
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