EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2021 10

10

03 6437 6000

1/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

13 88

26
198

an

03 6437 6000
www.gsam.co. jp

C))

2/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2021 11 2021 12 10

28

11

03 6437 6000
WWw.gsam.co.jp

©))

€N

an

3/83



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

12

225

4/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

http://ww.toushin.or.jp/

(€

MSCI

5/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

Momentum Value
Profitability MVP

BROEY I F=2HoEROET—2ETRL<OR

e

— o — *?h'ﬂﬂ "ﬂ%ﬂﬂ&*
e Wr Tl G

OVT. BRMHEERTESIO7ERERENY.
AlATSON) EEMAL. REORSERICE S SENINELET.

e B ve soonn Il naomaxa

e

b EERESINETY

=i I

rant Al Tt di

EA 2 L(M) 1Wa—(V) R (P
(FLAATREECIESOE SO V) Pexsna Gane
L™ o e

P
|
k
)
o+
)
*
)]
2

=

"
o
L

B&A2F0
WMLERE
SUE{HAR

=2 - JOSS LT RN
VA EMLE DA -2 T0
HSLTHR

F—h WEEAYE-(BAAI7HONE) -HEVAS-REDAMORALS
F4U# F—hT2)AERB{L
b 1 #2724 RBORICE. EARSCOL. TR <EBE S LHEVR T,

6/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2019 12

<EIFUE> <{TH{EICE 35> <F RG>
N2 T2

itd T=uk

B GS EyTF—5-

= _AbSFI-

1 (ZO—NIL#Es) DC

&

== - Fo LSRRG ITE S CKEILET) e
—_— TR YR TPU T — - —p MELET
= T=FT T I prolt L

USSUS U T -

CORE

7/83



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Eit=t

Bk -
et |

=B = Hua 3 -

FEy b TRTA N REH
e g adRBELZ kT BT

Ooooooooooooooooooad

BT
SHEEERBT
il

<@ st

: i W AEE
WA RREEOERAE DT 58 EREEOEENA S
F7 ¢ FORE - ERD FryFzREaLEE (BERE SRt S8
Rigu, masiEeEnn ELLET, | OEEREE ST BREREORES EUER
BR. REnks, XX ET. G5, RSk, SRS =R BREUHOHESE
s RO e A AL OEREOHET 7 FOBEER FET,
LB ETLET, EHTHRBERZERETHS
ERRURET.
1869 2
1988 2020 12
9,538 202
2020 12 30 UFJ 103.50
9,000
1996
2002
6,400 100
200

8/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

©)
1 2
(a 16
15
G 17
66 61 10
54 62
38
14
(c 17
)
14

(b)

9/83



(@

(e

CORE

10/83

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

S_.1.C.A.V.



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

S.1.C.A.V.
CORE

10
10

11/83



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

60

397
120

50

12/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

HHRERRssIL—7 /— Bl \‘

BEREREE T
BAF—LWED AT LI

AUZTFEIDTIT—

=k T A —F

A FFIAE
- B¥oERERCHI L ERRE SEREE0 BRY0 AR - 0T L
s ="V FNEFL, YASETFILEBRET LOMER g,ﬂfﬂ_ff ,:::;L;-:.iélig
o SYALLARETTIMAN AT BEEEEOMR-BR ok AU =X e I
T2 RB L 7o0MREWE
FIRRSIRESE

DA A—I JA -2 A EHERIE A8

GSAME L. —7F 4.04

Sa—-3-7 0UFy BRICEHLSE B S8 EAEMO)SEEF—LEA
BTo7ad o -0 ELUERE M. BRF—LSEDIIRTER %lﬂﬁa‘mﬁﬁl-’ﬁmﬂﬁﬂ

SO —EAFETVET, 15 \

~

7
P mons

" ( HK—bT4A R ]

|x rsoes

URSERWEEPMITI ERF—LL L TRT, ERF AL
2RSS LB RS a2 HEE TS L. S ERF— L,
BHSHOURSIBHERSIWELET,

10

13/83



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

(a

I

10

20

21

22

29

14/83

10



(c

130

15/83

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



Qa

(a

(b)

©

16/83

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



C

(e

(f

(9

2014

2014

2016 12 31

30

FATCA

30

30
ii

IRS

2016 12 31

IRS

FFI

IRS

FATCA

FFI

30

FATCA

30

FATCA

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

Foreign Account Tax Compliance Act

IRS

FATCA

17/83

iii 2016 12 31

FATCA

IRS

FATCA

IRS

FATCA

FATCA

30



@

(h

@i

18/83

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

IRS FATCA



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

F77 7 FEfDROE
RETISALDOEEREOLLER

IR - 2016842021838

EEEEERE

L IRA%

220

¥77F B&M

g

AT 5% G

bkt

(€]
TERIAZDEATHL . BEOEREFRILITI2LOTIEEEEA.
E77 FDFHBERES SV
ShEEEAEEMEFONES
- W : 201684R~2021 830
14,000 ¢ = 100%
- TP OERREE (W)
1Z000T _ smamansmamEn) e
d60%
10,000}
40%
BO00} ]
o 204
60001 || H Y e,
4,000 |
2000 L L - 4 ~40%
2016/04 2017704 2008/04 2019704 2020004 (3/H)

~B%E
¥l
~ R

150%

AEE FRDS GO0 Akl ERES

° 2019 12 2019
2020
.
TOPIX

MSCI

MSCI

NOMURA-BPI

FTSE

JP

19/83



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

0.7975 0.725
0.55
0.5
0.22
0.2
0.0275
0.025
@ ®©
(a
(b
(c
(d
(e
@ (@
®
0.10
®

20/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

21/83



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2021 31 )
) )
2,578,235,954 96.99
61,799,287 2.32
— 2,640,035,241 99.32
— 18,132,692 0.68
— 2,658,167,933 100.00
)
(2021 31 )
1,273,971.224 1,987.98| 2,532,632,069 2,023.77| 2,578,235,954| 96.99
51.871|1,191,324.84| 61,795,211 1,191,403.42| 61,799,287 2.32
(2021 31 )
99.32
99.32
)

(2021

(2021

31

31

22/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2021 31
( ) ( ) ) )
( ) ( ) ( ) ( )

(2020 10 ) 1,674 1,674 0.8455 0.8455

(2021 10 ) 2,541 2,541 1.2042 1.2042
2020 1,565 0.7877
1,725 0.8743
1,874 0.9217
1,916 0.9410
1,975 0.9699
2,142 1.0416
2,135 1.0284
10 2,077 0.9986
11 2,223 1.0787
12 2,295 1.1117
2021 2,369 1.1405
2,510 1.2015
2,658 1.2487

)
2019 12 2020 10 0.0000
2020 11 2021 10 0.0000
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2020 10 2021 10
25,080,549 66,261,279
1,653,817,855 2,489,992,570
1,678,898,404 2,556,253,849
1,678,898,404 2,556,253,849
1,330,730 4,883,901
98,454 309,701
2,756,648 8,671,576
67 152
357,928 431,786
4,543,827 14,297,116
4,543,827 14,297,116
1,980,390,677 2,110,876,528
306,036,100 431,080,205
374,010,121
1,674,354,577 2,541,956,733
1,674,354,577 2,541,956,733
1,678,898,404 2,556,253,849
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2019 12 2020 11
2020 10 2021 10

260,446,789 664,601,239
113,380,825 86,416,346
373,827,614 751,017,585
5,985 30,476
98,670 566,901
2,763,811 15,873,110
523,128 1,588,566
3,391,594 18,059,053
377,219,208 732,958,532
377,219,208 732,958,532
377,219,208 732,958,532
2,427,266 66,329,700
306,036,100
71,618,319 72,230,464
72,230,464

71,618,319
2,862,477 1,742,991

2,862,477
1,742,991
306,036,100 431,080,205
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2,000,000 1,980,390,677
2,059,210,707 633,645,000
80,820,030 503,159,149

1,980,390,677

2,110,876,528

306,036,100

2019 12 2020 11

2020 10 2021 10
374,010,121
57,126,289
431,136,410
1,980,390,677 2,110,876,528
10,000 2,042

10,000
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0.8455 1.2042

1,246,588.968| 22,376,271.97

51.871 558,171.90

22,934,443.87

(2,489,992,570)

2,489,992,570

(2,489,992,570)

100.0 100.0
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2020 31

3,672,134,427
647,441

35,819,788
74,379
4,549,740
5,771,537
1,486,382
1,744
3,720,485,438

1,079
310,522

23,440

15,953,921
41
1,117,044
122,358
134,268
104,595
137,974
108,450
5,470
44,782
17,880
45,093
26,155
49,224
1,139,939
35,544
28,134
49,131
59,210
19,514,254
3,700,971,184
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2020 31
99.22

215,890 ASX Ltd. 12,632,309 0.34
1,827,707 Aurizon Holdings Ltd. 5,760,726 0.16
1,004,152 BHP Group Plc. 19,644,414 0.53
73,392 CSL Ltd. 13,531,818 0.37
3,546,831 Evolution Mining Ltd. 14,376,134 0.39
2,033,788 Fortescue Metals Group Ltd. 18,751,927 0.51
171,567 Pro Medicus Ltd. 3,280,263 0.09
1,245,819 Regis Resources Ltd. 4,467,981 0.12
2,034,389 Santos Ltd. 7,229,774 0.19
128,118 Sonic Healthcare Ltd. 2,395,955 0.06
109,070 Woodside Petroleum Ltd. 1,632,531 0.04
103,703,832 2.80
61,054 Galapagos NV 12,657,903 0.34
146,770 Assured Guaranty Ltd. 3,885,002 0.11
340,002 Athene Holding Ltd. "A" 9,669,657 0.26
13,554,659 0.37
944,400 Alimentation Couche-Tard, Inc. "B" 29,364,879 0.79
398,700 TC Energy Corp. 17,986,292 0.49
151,200 Teranga Gold Corp. 1,178,909 0.03
48,530,080 1.31
50,500 ENN Energy Holdings Ltd. 589,327 0.02
843,960 Novo Nordisk A/S "B" 55,263,108 1.49
150,069 Vestas Wind Systems A/S 15,406,502 0.42
70,669,610 1.91
90,514 Neste 0YJ 3,630,339 0.10
219,189 Danone S.A. 15,135,460 0.41
192,587 Legrand S.A. 13,272,838 0.36
61,491 Sanofi 6,051,864 0.16
40,087 Sartorius Stedim Biotech 10,573,128 0.29
482,412 Schneider Electric S.E. 48,245,438 1.30
93,278,728 2.52
11,762 Bechtle AG 2,087,369 0.06
92,791 Deutsche Boerse AG 15,342,710 0.41
428,763 Deutsche Post AG 13,582,979 0.37
5,793 Eckert & Ziegler Strahlen- und Medizintechnik AG 926,936 0.02
19,971 Gerresheimer AG 1,705,479 0.05
105,787 Siltronic AG 10,440,826 0.28
44,086,299 1.19
16,906 Allegion Plc. 1,671,834 0.04
29,535 Experian Plc. 1,034,129 0.03
2,705,963 0.07
122,882 Plus500 Ltd. 2,002,544 0.05
2,256,313 A2A SpA 3,116,063 0.08
111,222 DiaSorin SpA 23,547,397 0.64
8,659,335 Intesa Sanpaolo SpA 15,061,287 0.41
41,724,747 1.13
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1,403,800 Astellas Pharma, Inc. 25,032,064 0.68
67,700 Chugai Pharmaceutical Co., Ltd. 10,024,740 0.27
629,200 Dai Nippon Printing Co., Ltd. 14,329,117 0.39
458,800 Daiwa House Industry Co., Ltd. 11,399,977 0.31
286,400 DeNA Co., Ltd. 3,949,061 0.11
413,800 Fujitsu Ltd. 42,658,948 1.15
220,700 Japan Tobacco, Inc. 4,385,642 0.12
19,000 Kaken Pharmaceutical Co., Ltd. 1,045,860 0.03
449,200 KDDI Corp. 13,168,149 0.36
735,500 Konami Holdings Corp. 25,890,110 0.70
80,000 Lion Corp. 1,841,360 0.05
230,700 Nexon Co., Ltd. 4,816,308 0.13
475,800 Nippon Telegraph & Telephone Corp. 10,826,764 0.29
9,000 Nitori Holdings Co., Ltd. 1,634,752 0.04
689,500 Nomura Research Institute Ltd. 18,295,480 0.49
83,400 NTT Data Corp. 967,661 0.03
409,500 NTT DOCOMO, Inc. 11,274,992 0.30
646,800 Santen Pharmaceutical Co., Ltd. 11,998,825 0.32
16,000 Sawai Pharmaceutical Co., Ltd. 884,462 0.02
214,500 Sega Sammy Holdings, Inc. 2,803,540 0.07
815,800 Seven & i Holdings Co., Ltd. 28,000,969 0.76
543,100 Shionogi & Co., Ltd. 32,258,676 0.87
549,000 Softbank Corp. 6,971,531 0.19
161,000 Takeda Pharmaceutical Co., Ltd. 6,289,446 0.17
100,800 TIS, Inc. 2,146,886 0.06
33,200 Tokyo Electron Ltd. 6,635,815 0.18
23,300 Yakult Honsha Co., Ltd. 1,432,486 0.04
300,963,621 8.13

6,635 Eurofins Scientific S.E. 4,500,451 0.12
270,847 ASM International NV 31,667,850 0.86
42,911 ASML Holding NV 14,054,420 0.38
295,375 BE Semiconductor Industries NV 11,304,982 0.30
10,129 Euronext NV 144A 947,213 0.03
298,572 QIAGEN NV 13,084,007 0.35
284,931 Signify NV 144A 6,102,127 0.16
338,117 Wolters Kluwer NV 26,505,829 0.72
103,666,428 2.80

189,976 Fisher & Paykel Healthcare Corp., Ltd. 3,531,418 0.10
191,659 Leroy Seafood Group ASA 1,081,186 0.03
218,503 Orkla ASA 1,960,227 0.05
64,106 Salmar ASA 2,894,658 0.08
29,533 Yara International ASA 1,005,018 0.03
6,941,089 0.19

19,388 Popular, Inc. 759,040 0.02
910,200 Singapore Exchange Ltd. 5,344,907 0.15
98,859 ACS Actividades de Construccion y Servicios S.A. 2,530,503 0.07
548,095 Essity AB "B" 18,045,258 0.49
186,674 Getinge AB "B" 3,458,225 0.09
439,424 Swedish Match AB 30,739,195 0.83
52,242,678 1.41

3,109 Bachem Holding AG "B" 766,598 0.02
1,533 Roche Holding AG 537,951 0.01
145,738 Roche Holding AG 51,073,362 1.38
55,706 Sonova Holding AG 12,208,821 0.33
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982,238 STMicroelectronics NV 24,159,454 0.65
2,654 Tecan Group AG 927,467 0.03
89,673,653 2.42

113,351 Amcor Plc. 1,115,374 0.03
111,948 Aon Plc. "A" 22,211,603 0.60
68,954 AstraZeneca Plc.-ADR 3,795,918 0.10
236,194 Aviva Plc. 730,153 0.02
88,248 Barratt Developments Plc. 548,005 0.01
165,312 boohoo Group Plc. 781,149 0.02
616,235 British American Tobacco Plc. 24,388,836 0.66
142,868 Diageo Plc. 4,982,040 0.13
212,091 Dialog Semiconductor Plc. 8,386,278 0.23
119,694 Halma Plc. 3,491,107 0.09
307,248 IHS Markit Ltd. 21,273,851 0.57
1,263,160 Imperial Brands Plc. 22,847,158 0.62
587,491 Liberty Global Plc. "C" 12,219,813 0.33
131,771 Reckitt Benckiser Group Plc. 11,593,864 0.31
331,960 RELX Plc. 7,802,055 0.21
98,583 Rio Tinto Ltd. 6,106,376 0.17
348,919 SSE Plc. 5,367,262 0.15
1,543,764 TechnipFMC Plc. 11,300,352 0.31
141,903 Unilever Plc.-ADR 7,686,176 0.21
176,627,370 4.77

44,179 Abbott Laboratories 4,097,160 0.11
192,400 AbbVie, Inc. 17,491,084 0.47
118,568 Advanced Micro Devices, Inc. 6,268,690 0.17
2,293,807 AES Corp. 28,764,340 0.78
12,523 Alliance Data Systems Corp. 587,454 0.02
17,750 Allstate Corp. 1,719,709 0.05
1,337,125 Ally Financial, Inc. 23,633,684 0.64
6,163 Alphabet, Inc. "A" 8,810,625 0.24
58,094 Alphabet, Inc. "C" 82,982,051 2.24
57,925 Amazon.com, Inc. 139,665,284 3.77
8,544 Ameren Corp. 630,889 0.02
7,849 American Financial Group, Inc. 478,632 0.01
230,533 American Homes 4 Rent "A" 5,707,997 0.15
157,466 Anthem, Inc. 45,337,611 1.22
542,627 Apple, Inc. 172,745,305 4.67
86,530 Applied Materials, Inc. 4,833,566 0.13
8,441 Arista Networks, Inc. 1,916,107 0.05
345,411 Axalta Coating Systems Ltd. 7,937,545 0.21
339,813 Bank of America Corp. 8,301,632 0.22
273,675 Berkshire Hathaway, Inc. "B" 50,202,942 1.36
87,132 Biogen, Inc. 26,188,394 0.71
266,125 Brighthouse Financial, Inc. 7,983,750 0.22
8,598 Camden Property Trust 783,880 0.02
256,570 Carnival Plc.-ADR 3,389,290 0.09
10,890 Carvana Co. 1,013,097 0.03
31,344 Casey’ s General Stores, Inc. 4,884,336 0.13
116,755 CenterPoint Energy, Inc. 2,044,380 0.06
54,539 Charter Communications, Inc. "A" 29,554,684 0.80
25,680 Chevron Corp. 2,308,375 0.06
33,811 Chipotle Mexican Grill, Inc. 33,673,051 0.91
122,181 Ciena Corp. 6,646,646 0.18
81,039 Cigna Corp. 16,023,841 0.43
83,702 Cintas Corp. 20,883,649 0.56
821,758 Citigroup, Inc. 39,723,782 1.07
385,855 Citizens Financial Group, Inc. 9,202,642 0.25
186,675 CME Group, Inc. 33,653,769 0.91
142,420 CMS Energy Corp. 8,238,997 0.22
103,364 Cognizant Technology Solutions Corp. "A" 5,475,191 0.15
321,841 Comcast Corp. "A" 12,609,730 0.34
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21,469 Consolidated Edison, Inc. 1,572,604 0.04
4,151 Cooper Cos., Inc. 1,316,946 0.04
53,544 CoStar Group, Inc. 34,889,806 0.94
132,827 Costco Wholesale Corp. 40,536,144 1.10
114,525 CyrusOne, Inc. 8,399,264 0.23
16,561 DaVita, Inc. 1,315,440 0.04
79,972 Domino’ s Pizza, Inc. 29,851,948 0.81
38,490 Douglas Emmett, Inc. 1,130,836 0.03
83,231 DR Horton, Inc. 4,683,408 0.13
123,272 DTE Energy Co. 13,097,650 0.35
1,121,375 Duke Realty Corp. 38,911,713 1.05
25,391 East West Bancorp, Inc. 893,255 0.02
773,767 eBay, Inc. 34,378,468 0.93
188,330 Edwards Lifesciences Corp. 42,048,439 1.14
267,779 EOG Resources, Inc. 13,439,828 0.36
402,493 Equity LifeStyle Properties, Inc. 24,878,092 0.67
9,152 Essex Property Trust, Inc. 2,226,956 0.06
157,632 Etsy, Inc. 12,731,937 0.34
63,651 Extra Space Storage, Inc. 6,078,034 0.16
124,394 Facebook, Inc. "A" 28,175,241 0.76
31,680 First Hawaiian, Inc. 537,293 0.01
94,844 FirstEnergy Corp. 4,022,334 0.11
61,218 Fortinet, Inc. 8,404,007 0.23
1,247,119 General Electric Co. 8,206,043 0.22
543,748 General Motors Co. 14,112,979 0.38
306,873 Gilead Sciences, Inc. 23,064,575 0.62
24,194 HCA Healthcare, Inc. 2,569,645 0.07
70,734 Home Depot, Inc. 17,384,295 0.47
237,655 Horizon Therapeutics Plc. 11,868,491 0.32
67,396 Humana, Inc. 27,240,789 0.74
41,312 Illumina, Inc. 15,359,802 0.41
249,508 Incyte Corp. 25,090,524 0.68
60,802 International Business Machines Corp. 7,458,581 0.20
1,214,724 Invitation Homes, Inc. 31,497,793 0.85
73,133 1QVIA Holdings, Inc. 10,783,461 0.29
42,631 Iron Mountain, Inc. 1,092,206 0.03
699,172 Johnson Controls International Plc. 21,877,092 0.59
416,328 Keysight Technologies, Inc. 44,334,769 1.20
51,877 Lam Research Corp. 14,134,407 0.38
9,620 Lamar Advertising Co. "A" 639,153 0.02
127,685 Liberty Broadband Corp. "C" 17,215,769 0.46
64,383 Lyft, Inc. "A" 2,023,558 0.05
69,625 MetLife, Inc. 2,484,220 0.07
887,035 Microsoft Corp. 162,336,275 4.39
568,464 Monster Beverage Corp. 40,059,658 1.08
4,539 Netflix, Inc. 1,893,262 0.05
831,248 News Corp. "A" 9,858,601 0.27
172,023 NVIDIA Corp. 59,408,143 1.60
18,691 Okta, Inc. 3,588,485 0.10
110,984 PacWest Bancorp 1,934,451 0.05
33,603 Palo Alto Networks, Inc. 7,748,516 0.21
386,400 PayPal Holdings, Inc. 57,902,040 1.56
480,558 Procter & Gamble Co. 55,763,950 1.51
213,228 Public Service Enterprise Group, Inc. 10,780,808 0.29
28,368 Regeneron Pharmaceuticals, Inc. 16,363,797 0.44
6,872 RingCentral, Inc. "A" 1,844,032 0.05
53,374 Roku, Inc. 5,890,888 0.16
5,025 Royal Gold, Inc. 671,240 0.02
138,422 S&P Global, Inc. 44,627,253 1.21
104,741 SBA Communications Corp. 32,677,097 0.88
78,678 Sherwin-Williams Co. 46,371,240 1.25
421,956 STORE Capital Corp. 8,249,240 0.22
97,113 Sun Communities, Inc. 13,235,531 0.36
80,957 SVB Financial Group 17,315,083 0.47
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805,695 Synchrony Financial 16,557,032 0.45
11,181 Take-Two Interactive Software, Inc. 1,509,323 0.04
366,299 Target Corp. 43,867,968 1.19
16,251 Teledyne Technologies, Inc. 5,932,428 0.16
31,603 Teleflex, Inc. 11,359,066 0.31
152,366 TransUnion 13,016,627 0.35
88,430 Twilio, Inc. "A" 17,275,685 0.47
246,494 Union Pacific Corp. 41,775,803 1.13
24,148 Universal Display Corp. 3,591,774 0.10
249,843 Universal Health Services, Inc. "B" 26,143,572 0.71
504,099 Unum Group 7,717,756 0.21
758,272 US Foods Holding Corp. 14,369,254 0.39
191,124 VeriSign, Inc. 41,051,524 1.11
16,767 Vertex Pharmaceuticals, Inc. 4,726,785 0.13
660,099 Voya Financial, Inc. 29,275,391 0.79
438,360 Walgreens Boots Alliance, Inc. 18,187,556 0.49
6,168 Walmart, Inc. 764,400 0.02
184,241 Western Alliance Bancorp 6,967,995 0.19
7,093 White Mountains Insurance Group Ltd. 6,285,604 0.17
26,483 Workday, Inc. "A" 4,802,692 0.13
91,848 Zoom Video Communications, Inc. "A" 15,772,139 0.43
42,023 Zscaler, Inc. 3,848,466 0.10
3,143,780 Zynga, Inc. "A" 26,549,222 0.72
2,488,219,238 67.23
3,348,068,572 3,672,134,427 99.22
3,348,068,572 3,672,134,427 99.22
3,348,068,572 3,672,134,427 99.22
0.00

) ) ¢ ) )
EUR 579,000 Usb 636,165 02/06/2020 7,654 0.00
7,654 0.00

0.02
) ) ¢ ) )
AUD 11,590 CHF 7,385 23/06/2020 21 0.00
AUD 17,704 GBP 9,513 23/06/2020 0 0.00
AUD 36,151 JPY 2,553,722 23/06/2020 246 0.00
AUD 1,292 SGD 1,203 23/06/2020 6 0.00
AUD 304,030 usb 199,691 23/06/2020 2,097 0.00
CHF 5,170 JPY 573,141 23/06/2020 40 0.00
CHF 50,786 usb 52,359 23/06/2020 396 0.00
EUR 966,630 AUD 1,611,427 23/06/2020 5,771 0.00
EUR 1,460,972 CAD 2,230,489 23/06/2020 5,889 0.00
EUR 1,527,343 CHF 1,622,735 23/06/2020 13,362 0.00
EUR 2,146,116 GBP 1,922,495 23/06/2020 12,787 0.00
EUR 45,482 ILS 175,341 23/06/2020 778 0.00
EUR 3,882,128 JPY 457,328,579 23/06/2020 65,633 0.00
EUR 45,626 NzD 81,638 23/06/2020 115 0.00
EUR 174,686 SGD 271,283 23/06/2020 2,417 0.00
EUR 31,586,463 usb 34,611,271 23/06/2020 525,907 0.02
SEK 98,948 EUR 9,358 23/06/2020 64 0.00
SGD 2,541 ILS 6,310 23/06/2020 5 0.00
SGD 232,200 JPY 17,614,956 23/06/2020 450 0.00
SGD 1,924,748 usb 1,357,769 23/06/2020 3,803 0.00
639,787 0.02
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) (@) ( ) )

AUD 13,032 CAD 11,936 23/06/2020 (16) (0.00)
AUD 116,760  EUR 70,367 23/06/2020 (782) (0.00)
AUD 629 NOK 4,110 23/06/2020 ) (0.00)
AUD 3,665  SEK 23,167 23/06/2020 (20) (0.00)
CAD 66,393  EUR 43,726 23/06/2020 (440) (0.00)
CHF 1,275  AUD 2,002 23/06/2020 ) (0.00)
CHF 1,885  CAD 2,710 23/06/2020 ©) (0.00)
CHF 103,333 EUR 97,125 23/06/2020 (702) (0.00)
CHF 2,915  GBP 2,457 23/06/2020 @ (0.00)
CHF 118 NOK 1,212 23/06/2020 '0) (0.00)
CHF 566  SEK 5,606 23/06/2020 6) (0.00)
EUR 77,825  NOK 847,089 23/06/2020 (609) (0.00)
EUR 411,238 SEK 4,330,867 23/06/2020 (956) (0.00)
GBP 68,565  EUR 77,019 23/06/2020 (989) (0.00)
JPY 16,913,259  EUR 142,957 23/06/2020 (1,744) (0.00)
6D 57,685  AUD 61,921 23/06/2020 (291) (0.00)
SGD 84,927  CAD 83,538 23/06/2020 (570) (0.00)
SGD 89,162  CHF 61,013 23/06/2020 (306) (0.00)
6D 307,279  EWR 197,826 23/06/2020 (2,695) (0.00)
SGD 126,133 GBP 72,758 23/06/2020 (641) (0.00)
SGD 4,524 NOK 31,715 23/06/2020 (64) (0.00)
SGD 2,355  N2D 2,713 23/06/2020 an (0.00)
SGD 23,508  SEK 160,006 23/06/2020 (244) (0.00)
usD 972,607  EWR 885,373 23/06/2020 (12,293) (0.00)
usD 12,034 SGD 17,051 23/06/2020 (28) (0.00)
(23,440) (0.00)

( 3,348,068,572) 3,672,758,428 99.24
28,212,756 0.76

3,700,971,184 100.00

( ) )

3,348,068,572 3,672,134,427 99.22

7,654 0.00

639,787 0.02

(23,440) (0.00)

28,212,756 0.76

3,700,971,184 100.00
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2021
117 3,082,505,993,989
3 93,715,907,452
120 3,176,221,901,441
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25 26
2019 12 31 2020 12 31
11,715,344 3,988,117
6,000,000 13,342,808
18 12
18 12
107,249 230,502
2,145,881 3,968,522
2,044,425 1,971,086
223,770 10,811
1,722 475
22,238,411 | 90.3 23,512,335 | 90.2
411,424 373,458
411,424 373,458
1,985,685 2,184,808
630,249 622,207
52,689 48,548
1,168,588 1,315,564
134,158 198,487
2,397,109 9.7 2,558,266 9.8
24,635,521 | 100.0 26,070,602 | 100.0

53/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

25 26
2019 12 31 2020 12 31
97,107 99,229
2,155,923 3,013,716
152 158
766,147 1,640,148
1,389,622 1,373,409
2,471,414 2,986,919
4,000,000
864,902 861,944
236,987 605,302
191,149 195,869
6,017,484 24.4 11,762,981 45.1
4,000,000 2,000,000
296,824 382,052
1,282,291 1,228,851
5,579,116 22.6 3,610,904 13.9
11,596,600 47.1 15,373,885 59.0
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25 26
2019 12 31 2020 12 31
490,000 490,000
390,000 390,000
390,000 390,000
12,076,885 9,731,934
12,076,885 9,731,934
12,076,885 9,731,934
12,956,885 52.6 10,611,934 40.7
82,035 84,781
82,035 0.3 84,781 0.3
13,038,920 52.9 10,696,716 41.0
24,635,521 | 100.0 26,070,602 [ 100.0
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25 26
2019 2020
2019 12 31 2020 12 31
21,024,391 26,069,145
7,649,897 8,163,247
5,712,670 4,447,923
34,386,959 | 100.0 38,680,316 | 100.0
9,544,012 11,918,306
98,312 91,343
8,497,716 11,053,082
8,497,716 11,053,082
252,211 289,006
287,340 302,198
49,228 32,119
200,098 226,826
38,014 43,252
18,679,593 54.3 23,653,937 61.2
6,869,382 6,981,708
248,019 243,660
3,232,140 3,380,759
1,395,488 1,402,186
596,764 619,783
1,396,970 1,335,318
80,597 29,746
60,014 225,048
273,290 84,258
141,828 133,009
130
232,430 255,577
47,929 83,090
2,262,718 2,143,277
795,990 857,945
10,764,313 31.3 10,793,662 27.9
4,943,051 14.4 4,232,715 10.9
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25 26
2019 2020
2019 12 31 2020 12 31
25,950 26,010
51,393 47,837
21,365
1,316
78,659 0.2 95,213 0.2
29,264 37,135
484,001 248,579
7,988
212
34
521,344 1.5 285,961 0.7
4,500,367 13.1 4,041,967 10.4
4,500,367 13.1 4,041,967 10.4
1,660,381 4.8 1,535,106 4.0
215,529 0.6 148,188 0.4
3,055,515 8.9 2,655,049 6.9
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25
2019 2019 12 31
2019 490,000 | 390,000 | 390,000 | 12,021,369 | 12,021,369 | 12,901,369 75,573 75,573 | 12,976,942
3,000,000 3,000,000 3,000,000 3,000,000
3,055,515 3,055,515 3,055,515 3,055,515
6,462 6,462 6,462
55,515 55,515 55,515 6,462 6,462 61,978
2019 12 31 490,000 | 390,000 [ 390,000 | 12,076,885 12,076,885 | 12,956,885 82,035 82,035 | 13,038,920
26
2020 2020 12 31
2020 490,000 | 390,000 [ 390,000 | 12,076,885 | 12,076,885 | 12,956,885 82,035 82,035 | 13,038,920
5,000,000 5,000,000 5,000,000 5,000,000
2,655,049 2,655,049 2,655,049 2,655,049
2,746 2,746 2,746
2,344,951 2,344,951 2,344,951 2,746 2,746 2,342,204
2020 12 31 490,000 | 390,000 | 390,000 9,731,934 9,731,934 | 10,611,934 84,781 84,781 | 10,696,716
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25 26
2019 12 31 2020 12 31
1,255,929 1,440,736
1,203,974
25 26
2019 2020
2019 12 31 2020 12 31
3,179,886 3,737,721
5,206,251 4,103,810
8,497,716 11,053,082
356,723 235,480
37,135
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25 2019 2019 12 31
6,400 6,400
2019 1 3,000,000 468,750 | 2019 13 2019 13
26 2020 2020 12 31
6,400 6,400
2020 12 15 5,000,000 781,250 | 2020 12 17 2020 12 17
25 26
2019 2020
2019 12 31 2020 12 31
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25
2019
2019 12 31
2
2019 12 31
11,715,344 11,715,344
6,000,000 6,000,000
2,145,881 2,145,881
2,044,425 2,044,425
630,249 630,249
1,389,622 1,389,622
4,000,000 4,000,000

11,715,344
6,000,000
2,145,881
2,044,425

4,000,000
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26
2020
2020 12 31
2
2020 12 31
3,988,117 3,988,117
13,342,808 13,342,808
3,968,522 3,968,522
1,971,086 1,971,086
622,207 622,207
1,373,409 1,373,409
4,000,000 4,000,000
2,000,000 2,000,000

3,988,117
13,342,808
3,968,522
1,971,086

4,000,000
2,000,000
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25 26
2019 2020
2019 12 31 2020 12 31
512,000 630,249 | 118,249 500,000 622,207 | 122,207
13,788 240 453
25 26
2019 2020
2019 12 31 2020 12 31
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25 26
2019 2020
2019 12 31 2020 12 31
240,371 308,325
126,047 116,203
408 653
5,629 2,700
52,873 9,846
38,017
308,325

399,712
308,325 399,712
11,500 17,659
296,824 382,052
126,047 116,203
408 653
4,813 3,688
131,270 120,544
0.21 0.40

84,950 75,589

68/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

25 26
2019 2020
2019 12 31 2020 12 31
203,110 447,122
90,887 116,984
341,499 218,787
211,586 213,147
357,717 356,948
1,204,802 1,352,990
1,204,802 1,352,990
36,213 37,425
36,213 37,425
36,213 37,425
1,168,588 1,315,564
30.62 30.62
1.40 3.74
0.08 0.05
32.11 34.31
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25 2019 2019 12 31
21,024,391 7,649,897 5,712,670 34,386,959
(1
31,118,697 3,268,261 34,386,959
2
10
26 2020 2020 12 31
26,069,145 8,163,247 4,447,923 38,680,316
(1
34,853,688 3,826,628 38,680,316
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25
2019
2019 12 31
5,206,251
49
75 3,179,886 — —
8,497,716
579,843
11,212 1,255,929
100 385,987
4,000,000
2.5
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25
2019
2019 12 31

6,000,000
83,616 _ 8,125
550,482
100 — 127,367 — —
8,000 _ 43,267 2,599,130
USA
590 _ — — 280,705
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26
2020
2020 12 31
4,103,810
49
75 3,737,721 637,026
11,053,082
803,710
4,000,000
11,212
100 272,615
1,203,974
2,000,000
2.5
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26
2020
2020 12 31

« )
13,342,808
83,616 - 42,859
359,915
5% - — — 306,046
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25 26
2019 2020
2019 12 31 2020 12 31
2,037,331 36 1,671,361 97
477,424 33 414,851 50
3,055,515 2,655,049
3,055,515 2,655,049

6,400 6,400
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