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1
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100
5 2011 5 10 2012 5 7 352,337,002 15,088,959,659
6 2012 5 8 2013 5 7 340,189,617 7,370,841,700
7 2013 5 8 2014 5 7 22,983,704 8,374,503,998
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2021 5 31
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1,846,041, 260 3.9327|  7,259,926,463 3.9223  7,240,727,634|54.73

UBS(Lux) 79,266.005 69,584.54  5,515,689,065 75,267.91  5,966,187,322[45.09

(USD)
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45.09
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2020 5 7 2021 5 7
70,812,431 137,878,198
10,649,147,169 12,855,855,727
862,000,000 600,000,000
11,581,959,600 13,593,733,925
11,581,959,600 13,593,733,925
591,417,339 562,130,569
38,589 2,220,601
1,472,954 1,668,057
110,471,667 125,104,155
199 389
943,181 1,157,969
704,343,929 692,281,740
704,343,929 692,281,740

5,914,173,396

4,963,442,275

5,621,305,691

7,280,146,494

3,612,121,924 5,543,463,415
10,877,615,671 12,901,452,185
10,877,615,671 12,901,452,185

11,581,959,600

13,593,733,925
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2019 5 8 2020 5 8

2020 5 7 2021 5 7
737,796,679 3,542,708,558
737,796,679 3,542,708,558
178,467 170,902
2,959,850 3,222,020
221,988,672 241,651,193
1,878,384 2,228,774
227,005,373 247,272,889
510,791,306 3,295,435,669
510,791,306 3,295,435,669
510,791,306 3,295,435,669
93,959,725 352,440,852
5,992,009, 654 4,963,442,275
309,419,265 592,587,023
309,419,265 592,587,023
1,163,400, 886 656,747,052
1,163,400,886 656,747,052
591,417,339 562,130,569

4,963,442,275

7,280,146,494
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2020 5 7 2021 5 7
5,914,173,396 5,621,305,691
1 1.8392 2.2951
¢! ) (18,392 ) (22,951 )
2019 5 8 2020 5 8
2020 5 7 2021 5 7
A 0| A 0
B 416,875,204 | B 2,943,011,199
C 1,351,320,351 | C 1,736,683,079
D 3,786,664,059 | D 3,162,582,785
E 5,554,859,614 | E 7,842,277,063
F 10,000 9,392 | F 10,000 13,950
G 10,000 1,000 [ G 10,000 1,000
H 591,417,339 | H 562,130,569
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2020 5 7 2021 5 7

543,348,739 3,153,229,022
543,348,739 3,153,229,022
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2019 5 8 2020 5 8
2020 5 7 2021 5 7
6,903,085,051 5,914,173,396
352,369,777 477,995,555
1,341,281,432 770,863,260
)
2,770,121,254 12,855,855,727
2,770,121,254 12,855,855,727

(

)
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2020 5 7 2021 5 7
- 414,770,000
443,937 -
908,161,377 146,573,043
6,132,155,048 7,259,926,463
4,470,539,153 5,485,035,180
- 150,000,000
11,511,299,515 13,456,304,686
11,511,299,515 13,456,304,686
= 481,080
862,000,000 600,000,000
2,562 413
862,002,562 600,481,493
862,002,562 600,481,493
3,050,807,073 2,770,121,254
7,598,489,880 10,085,701,939
10,649,296,953 12,855,823,193
10,649,296,953 12,855,823,193
11,511,299,515 13,456,304,686
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133 ) 60
61
@
2020 5 7 2021 5 7
3,050,807,073 2,770,121,254
1 3.4906 4.6409
a (34,906 ) (46,409 )
2019 5 8 2020 5 8
2020 5 7 2021 5 7
2 4
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@ @
2 )
1.
(€)) 3)
2020 5 7 2021 5 7

282,472,103 1,506,476,739
474,901,003 1,392,347,763
757,373,106 2,898,824,502

2020 5 7

2021 5 7
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414,277,900, 414,758,980 481,080
414,277,900 414,758,980 481,080
D
( )
2)
2019 5 8 2020 5 8
2020 5 7 2021 5 7
3,830,445,431 3,050,807,073
82,199,742
779,638,358 362,885,561
3,050,807,073 2,770,121,254
3,050,807,073 2,770,121,254
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UBS A ) 1,846,041, 260 7,259,926,463
(
1,846,041, 260 7,259,926,463
UBS(Lux) 79,266.005) 50,252,269.18
(UsD)
79,266.005) 50,252,269.18
(5,485,035,180)
5,485,035,180)
(5,485,035,180)
12,744,961,643
(5,485,035,180)
()
1.
2. )
3. O
4.
5.
1 100. 0% 100.0%
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UBS ( A)
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(USD)

2020
2021

130,665,181
1,584,795,019
1,476,030
88,734

1,714,072,904

4,571
1,451,289
4,192,481
2,376,109

8,024,450

1,706,048,454

1,706,048,454

1,706,048,454

102,300,421

4,530,399,859
226,058,532
226,058,532
707,168,732
707,168,732

5,653,037,692
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(2021 4 20 )
NEW ORIENTAL EDUCATIO-SP ADR 82,300 15.18 1,249,314.00
TAL EDUCATION GROUP- ADR 85,548 60.76 5,197,896.48
TUYA INC 14,400 18.00 259,200.00)
182,248 6,706,410.48
(725,633,613)
CHINA FORESTRY HOLDINGS CO 8,444,000 0.00 0.00)
HAINAN MEILAN INTERNATIONA-H 541,300 33.85 18,323,005.00)
SHENZHEN INTL HOLDINGS 2,692,490 13.20 35,540,868.00
BILIBILI INC-CLASS Z 900, 809.50 728,550.00)
NETEASE INC 216,550 167.00 36,163,850.00
TENCENT HOLDINGS LTD 83,600 627.00) 52,417,200.00
ALIBABA GROUP HOLDING LTD 228,700 232.00) 53,058,400.00
MEITUAN-CLASS B 33,300 289.20) 9,630,360.00
YIHAI INTERNATIONAL HOLDING 400,000 78.30 31,320,000.00
ALIBABA HEALTH INFORMATION T 98,000, 23.00 2,254,000.00
ALPHAMAB ONCOLOGY 139,000 10.18 1,415,020.00
CSPC PHARMACEUTICAL GROUP LT 2,272,880 9.75 22,160,580.00
HANSOH PHARMACEUTICAL GROUP 56,000 35.60 1,993,600.00
SSY GROUP LTD 2,529,138 5.00 12,645,690.00
CHINA MERCHANTS BANK-H 875,000 61.35 53,681,250.00
CHINA EVERBRIGHT LTD 868,000 9.82 8,523,760.00
FAR EAST HORIZON LTD 2,761,000 9.07 25,042,270.00)
PING AN INSURANCE GROUP CO-H 462,000 90.00) 41,580,000.00
CHINA JINMAO HOLDINGS GROUP 3,300,000 3.03 9,999,000.00
CHINA OVERSEAS LAND & INVEST 293,145 19.92 5,839,448.40)
CHINA RESOURCES LAND LTD 310,666 37.30 11,587,841.80)
CHINA RESOURCES MIXC LIFESTY 19,368 46.80) 906,422.40
SHENZHEN INVESTMENT LTD 1,510,000 2.88 4,348,800.00
CHINASOFT INTERNATIONAL LTD 1,534,000 9.00) 13,806,000.00)
29,669,037 452,965,915.60
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(6,309,815,204)

29,851,285 7,035,448,817

(7,035,448,817)

@)
@)

W N A

UBS(Lux)
UsD
2020
31 Annual Report

2019 2020 31

747,827.87
663.15
31,566,226.19
9,635.27
1,374,934.45
33,699,286.93

8,777,284.95
312,955.72
3,854.11
501,650.84
248,249.91
2,003,714.76
11,847,710.29

21,851,576.64
97,286,922.72

1,320,795.64
98,607,718.36

23,187,976.26
898.85
6,542,418.29
29,731,293.40
90,728,001.60

375,353,493.89
375,353,493.89

157,009,311.21
157,009,311.21

309,072,184.28

2020 31

()

CNY CHINA MERCHANTS BK * A’ CNY1 26,519,552.00 132,834,369.51
CNY DONG-E-E-JIAO CO * A’ CNY1 ,318,814.00 38,634,576.89
CNY FUYAO GLASS GROUP * A" CNY1 ,221,691.00 14,126,137.51
CNY GREE ELEC APPLICAN * A" CNY1 15,500,902.00 134,867,733.98
CNY HANGZHOU HIKVISION * A" CNY1 3,698,021.00 18,115,500.28
CNY JIANGSU HENGRUI ME * A’ CNY1 12,253,903.00 146,718,951.26
CNY JIANGSU YANGHE BRE * A’ CNY1 1,084,915.00 15,820,014.49
CNY KWEICHOW MOUTAI * A" CNY1 993,200.00 142,285,631.35
CNY MIDEA GROUP CO LTD CNY1 10,206,626.00 76,526,571.76
CNY PING AN BANK CO LT © A" CNY1 57,833,533.00 122,295,139.39
CNY PING AN INSURANCE * A’ CNY1 12,253,784.00 139,214,073.00
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HKD TENCENT HLDGS LIMI HKDO.00002 1,333,100.00 64,019,968.95 3.58
CNY WANHUA CHEMICAL GR * A" CNY1 6,316,231.00 44,615,677.46 2.50
CNY YIBIN WULIANGYE * A" CNY1 7,524,338.00 129,172,015.09 7.23
CNY YUNNAN BAIYAO GRP * A" CNY1 9,435,304.00 111,186,548.17 6.22
1,330,432,909.09 74.47

HKD CHINA JINMAO HOLDI NPV 15,330,000.00 10,381,779.44 0.58
HKD SHN INTL HLDGS HKD1 4,834,000.00 9,709,014.36 0.55
20,090,793.80 1.13

1,350,523,702.89 75.60

CNY ABA CHEMICALS CORP * A" CNY1 6,373,864.00 3,573,373.95 0.20
HKD ALIBABA GROUP HLDG USD1 546,200.00 14,092,670.96 0.79
17,666,044.91 0.99

17,666,044.91 0.99

usD ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 229,615.00 47,893,096.70 2.68
usD NETEASE INC ADR REP 25 COM USDO0.0001 61,110.00 20,044,080.00 1.12
usD TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 1,186,800.00 57,536,064.00 3.22
125,473,240.70 7.02

125,473,240.70 7.02

1,493,662,988.50 83.61

1,493,662,988.50 83.61

282,637,767.79 15.82

10,161,221.51 0.57

1,786,461,977.80 100.00
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2021 5 31

13,464,148,784

18,657,247

13,445,491,537

5,663,749,235

2.3740

13,230,762,517

67

13,230,762,450

2,751,212,732

4.8091
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2021 5
2021 5
39 90,830
84 761,058
123 851,888
38 59
2
19 8 6 52
193 2 1 2020 1 1 2020 12
31 EY
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2019 12 31 2020 12 31

*1 4,001,040 5,013,218
*1 58,843 68,692
947,872 877,681
*1 2,088,489 849,138
*1 386,023 411,506
13,878 11,222
78 3,540
7,496,227 7,235,000
396,109 422,468

21,809 8,568

354,300 393,900

20,000 20,000
396,109 422,468
7,892,336 7,657,468

2019 12 31 2020 12 31

55,862 63,015
*1 1,643,137 1,057,992
161,344 338,010
566,957 655,874
574,455 670,554
6,728 12,818
3,008,486 2,798,264
- 1,153
- 1,153
3,008,486 2,799,418
4,883,850 4,858,050
2,200,000 2,200,000
2,683,850 2,658,050

550,000 550,000

2,133,850 2,108,050

2,133,850 2,108,050
4,883,850 4,858,050
7,892,336 7,657,468
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2009 1 1 2020 1 1
2019 12 31 2020 12 31
6,950,925 5,793,207
*1*2 4,401,672 5,959,214
*1*3 1,538,358 1,283,202
12,890,956 13,035,624
3,353,869 2,730,772
73,360 72,804
2,440,978 3,095,710
127,451 99,317
*1 2,313,527 2,996,392
253,487 246,986
86,118 87,767
3,358 2,139
52,134 42,399
18,460 17,494
*1 12,165 25,734
6,207,815 6,234,041
2,256,160 2,407,963
213,584 247,753
*1 1,576,177 1,592,585
466,397 567,624
23,495 8,184
73,238 14,240
78,730 84,915
227,290 268,420
92,509 172,633
*1 755,298 696,759
77,367 62,523
3,584,090 3,715,641
3,099,050 3,085,941
10 7
14,805 3,796
55 1,349
14,870 5,153
*1 - 134
761 2,173
761 2,308
3,113,159 3,088,786
3,113,159 3,088,786
927,009 1,022,267
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54,500 39,600

2,131,650 2,106,119

2019 1 1 2019 12 31 ( )
2,200,000 550,000  1,779,200f 2,329,200 4,529,200 0 0 4,529,200
1,777,0000 1,777,000 1,777,000 1,777,000

2,131,650 2,131,650 2,131,650 2,131,650

0 0 0

354,650 354,650 354,650 0 0 354,650

2,200,000 550,000 2,133,850 2,683,850, 4,883,850 - -| 4,883,850
2020 1 1 2020 12 31 ( )
2,200,000 550,000 2,133,850, 2,683,850 4,883,850 - -| 4,883,850
2,131,920 2,131,920 2,131,920 2,131,920

2,106,119 2,106,119 2,106,119 2,106,119

25,800 25,800 25,800 25,800

2,200,000 550,000 2,108,050, 2,658,050, 4,858,050 - -| 4,858,050
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2021 12

253,487

2,567,015

2019 12 31 2020 12 31
584 150
1
29 2020 3 31
30 2020 3 31
1
5
1:
2:
3:
4:
5:
2
2022 12
3
31 2020 3 31 )
1
2

2,313,527
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*1
2019 12 31 2020 12 31
2,726,019 4,271,387
7,278 7,034
8 7
44,476 41,133
*1
2019 1 1 2020 1 1
2019 12 31 2020 12 31
50 46
55,224 )
- 134
16,686 -
1,300 81
2,798 203
338,654 467,508
*2
2019 1 1 2020 1 1
2019 12 31 2020 12 31
56,552 40,895
*3
2019 1 1 2019 12 31
21,600 - - 21,600
1
C ) )
2019 6 11 1,777,000 82,268 2019 3 31 2019 6 12
2

)
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25 25
2,131,920 98,700 2019 12 31
2020 1 1 2020 12 31
21,600 - 21,600
1
C )
2020 6 11 2,131,920 98,700 2020 3 31 2020 6 12
2
1.
1
2
2.
2019 12 31
4,001,040 4,001,040 -
58,843 58,843 -
947,872 947,872 -
2,088,489 2,088,489 -
386,023 386,023 -
7,482,270 7,482,270 -
1,643,137 1,643,137 -
566,957 566,957 -
2,210,095 2,210,095 -

2020 12 31
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5,013,218 5,013,218 -
68,692 68,692 -
877,681 877,681 -
849,138 849,138 -
411,506 411,506 -
7,220,237 7,220,237 -
1,057,992 1,057,992 -
655,874 655,874 -
1,713,866 1,713,866 -
2019 12 31
4,001,040 -
58,843 -
947,872 -
2,088,489 -
386,023 -
7,482,270 -
2020 12 31
5,013,218 -
68,692 -
877,681 -
849,138 -
411,506 -
7,220,237 -
2019 1 1 2019 12 31
UBS UBS
1,085,756
118,681
4,185
180,891
61,745
965,986

1,040,003
64/78



(

5,143
122,932
127,327

61,745

987,795

965,986

987,795

21,809

21,809

21,809

21,809

118,681
4,185
5,143

51,788

65,934

)

5

,000

41%
20%
39%

100%

0.258%

2020 1 1

0.58%

23,944

2020 12 31

UBS

65/78
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965,986
108,238
2,316
31,316
30,530

1,014,693

987,795
5,333
73,178
132,688
30,530
1,022,108

1,014,693
1,022,108
7,414

7,414

1,153
8,568
7,414

108,238
2,316
5,333

41,861

147,082

41%
21%
38%

100%
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0.258%
0.58%
25,551
2019 12 31 2020 12 31

2,800 9,000

38,400 50,200

31,000 39,200

60,900 42,400

14,200 10,500

175,900 204,800

31,100 37,800

354,300 393,900

354,300 393,900

2019 12 31 2020 12 31

30.62% 30.62%

1.00% 0.80%

0.03% 0.07%

0.15% 0.04%

31.50% 31.46%

2019 1 1 2019 12 31
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4,323,477 843,709 772,844 5,940,031
2020 1 1 2020 12 31
5,898,961 794,957 548,497 7,242,417
3
2019 1 1 2019 12 31
UBS *1 1,538,408
2020 1 1 2020 12 31
UBS *1 1,283,248
*1 UBS 50
2019 1 1 2019 12 31
( ) « D « D
UBS AG 2,726,019
( 9,130,575
7,843,696
UBS Group
AG NYSE 3.8 50 7,278
SIX ( ) 55,224 8|
100%
UBS 16,686 44,476
Asset 338,654
Management ( ) 1,300
AG 2,798
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69/78

2
« ) « )
UBS Asset 147,870 67,582
50
Management 54,434 2,959
Switzerland 18,384
28,172
AG
344,923 25,907
UBS 321 227,492 214,714
82,919
473
UBS Asset 40 115,939 17,258
Management 130,323 32,381
(Australia)
Ltd
UBS Asset 3.9 176,278 51,885
Management 71,117 1,685
(Singapore) 9,508 11,636
Ltd
174,404 42,368
UBS Asset 125 1,778,702 2,311
Management 750,133
28,208
(UK) Ltd
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