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2021 4

121,348,554 96.47
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1

1 (2018 3 20 ) 4,479,285 4,479,285 1.0010 1.0010
2 (2019 3 20 ) 17,058,350 17,058,350 1.0147 1.0147
3 (2020 3 23 ) 55,860,455 55,860,455 0.9239 0.9239
4 (2021 3 22 ) 122,682,143 122,682,143 1.1084 1.1084
2020 4 70,789,018 — 1.0249 —
5 80,871,988 — 1.0485 —
6 84,093,488 — 1.0527 —
7 90,054,186 — 1.0691 —
8 98,416,911 — 1.0847 —
9 100,659,580 — 1.0767 —
10 107,732,549 — 1.0676 —
11 114,106,643 — 1.0953 —
12 117,335,526 — 1.1080] —
2021 1 114,733,348 — 1.1073 —
2 116,007,106 — 1.0981 —
3 121,384,578 — 1.1106 —
4 125,776,000 — 1.1237 —

1
1 2017 4 24 2018 3 20 0.0000
2 2018 3 21 2019 3 20 0.0000
3 2019 3 21 2020 3 23 0.0000
4 2020 3 24 2021 3 22 0.0000
1 2017 4 24 2018 3 20 0.1
2 2018 3 21 2019 3 20 1.4
3 2019 3 21 2020 3 23 8.9
4 2020 3 24 2021 3 22 20.0

(

)

100
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1 2017 4 24 2018 3 20 7,749,693 3,275,052 4,474,641

2 2018 3 21 2019 3 20 21,764,667 9,428,719 16,810,589

3 2019 3 21 2020 3 23 89,504,082 45,855,005 60,459,666

4 2020 3 24 2021 3 22 138,420,961 88,197,174 110,683,453
()1
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12,068,940, 9.94]

108,189,700 89.15

120,258,640 99.10

( ) - 1,085,323 0.89

( ) 121,343,963 100.00

— 96,768,134 79.74

) ) ) ) )

Vanguard Short-Term 2,663] 8,968.83 23,884,004 9,008.51 23,989,665 19.77
Corporate Bond ETF

VANGUARD TOTAL INTL BOND ETF 3,845 6,218.07, 23,908,510 6,201.38] 23,844,325[ 19.65

ISHARES CORE U.S. AGGREGATE 1,832 12,366.33] 22,655,133 12,458.32 22,823,650( 18.81

VANGUARD S&P 500 ETF 317| 39,130.92 12,404,503 42,060.05 13,333,036/ 10.99

3,760) 2,072 7,793,724 1,993 7,493,680 6.18

SCHWAB U.S. TIPS ETF 1,072 6,628.25 7,105,493 6,748.21 7,234,085 5.96

ISHARES GOLD TRUST 3,329 1,809.38] 6,023,451 1,840.91 6,128,413 5.05

ISHARES JP MORGAN USD EMERGI 500) 11,905.67 5,952,836 12,071.62 6,035,811 4.97

2,060f 2,120] 4,367,200 2,221 4,575,260, 3.77

VANGUARD FTSE EUROPE ETF 507] 6,885.46 3,490,930 7,299.39 3,700,795 3.05

VANGUARD GLOBAL EX-US REAL 175 6,097.89 1,067,132 6,285.25 1,099,920 0.91

ESTATE ETF
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3 4
2020 3 23 2021 3 22
2,482,724 5,025,517
55,108,105 118,622,751
2,000,000
59,590,829 123,648,268
59,590,829 123,648,268
3,623,570 721,058
13,309 30,583
66,819 153,240
6 12
26,670 61,232
3,730,374 966,125
3,730,374 966,125
60,459,666 110,683,453
4,599,211 11,998,690
762,850 3,992,027
55,860,455 122,682,143
55,860,455 122,682,143
59,590,829 123,648,268
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3 4
2019 3 21 2020 3 24
2020 3 23 2021 3 22

6,744,901 13,944,646

6,744,901 13,944,646

927 1,914

19,869 53,358

99,942 267,405

39,866 106,841

160,604 429,518

6,905,505 13,515,128

6,905,505 13,515,128

6,905,505 13,515,128

176,730 7,059,350

247,761 4,599,211

3,462,847 10,142,123

14,281

3,462,847 10,127,842
1,581,044
1,581,044

4,599,211 11,998,690
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3 20
2020 3 24 2021 3 22
3 4
2020 3 23 2021 3 22
16,810,589 60,459,666
89,504,082 138,420,961
45,855,005 88,197,174
60,459,666 110,683,453
4,599,211 -
1 0.9239 1.1084
(10,000 ) 9,239 ) (11,084 )
3 4
2019 3 21 2020 3 24
2020 3 23 2021 3 22
A 679,055 A 1,478,577
B 0 B 2,230,613
c 1,655,610 c 8,006,663
D 83,795 D 282,837
E 2,418,460 E 11,998,690
F 60,459,666 F 110,683,453
G 10,000 399 G 10,000 1,084
H 10,000 0 H 10,000 0
I 0 I 0
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3 4
2019 3 21 2020 3 24
2020 3 23 2021 3 22
2 4
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2020 3 23 2021 3 22

3 ( 2019 3 21 2020 3 23 )
6,420,935
6,420,935
4 ( 2020 3 24 2021 3 22 )
13,037,221

13,037,221
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105,050,258

118,622,751

105,050,258

118,622,751

D
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2020 3 23 2021 3 22
268,852 103,998
2,522,123 922,139
56,609,265 117,351,440
- 212,402
19,392 36,852
59,419,632 118,626,831
59,419,632 118,626,831
2,310,529 -
2,000,000 =
6 2
4,310,535 2
4,310,535 2
58,907,649 105,050,258
3,798,552 13,576,571
55,109,097 118,626,829
55,109,097 118,626,829
59,419,632 118,626,831
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60 61
2020 3 23 2021 3 22

2019 3 21 2020 3 24

16,117,147 58,907,649

51,931,799 55,227,655

9,141,297 9,085,046

58,907,649 105,050, 258

58,907,649 105,050, 258

58,907,649 105,050, 258
3,798,552 -

1 0.9355 1.1292
(10,000 9,355 ) (11,292 )
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3,700 7,670,100
2,130 4,515,600
5,830 12,185,700,
ISHARES CORE U.S. AGGREGATE 1,800 204,318.00]
ISHARES GOLD TRUST 3,273 54,364.53
ISHARES JP MORGAN USD EMERGI 496 54,207.84
SCHWAB U.S. TIPS ETF 1,054 64,125.36
VANGUARD FTSE EUROPE ETF 507 32,047.47
VANGUARD GLOBAL EX-US REAL ESTATE ETF 175 9,796.50
ANGUARD S&P 500 ETF 324 116,390.52
Vanguard Short-Term Corporate Bond ETF 2,615 215,292.95
ANGUARD TOTAL INTL BOND ETF 3,768 215,077 .44
14,012 965,620.61
(105,165, 740)
117,351,440
(105, 165, 740)

QD) o)
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9 100.0% 100.0%
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2019 3 31 2020 3 31

34,023 57,758

2,052 3,950

5,572 15,849

2,193 2,498

3,050 4,946

5,074 1,776

18,626 38,918

4,595 21,364

4,262 2,317

79,451 149,380
11,046 11,046
1,565 2,317

— 9,480 8,729 —
6,777 2,973
6,298 2,456

— 478 516 —
3,724 3,724
1,489 2,234

— 2,234 1,489 —

12,194 —

25,725 —

25,725 —

27,290 27,290

1,250 1,250

28,540 28,540

66,459 28,540

145,910 177,921
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6,750 9,370
2,892 7,931
53,624 63,006
1,901 1,740
804 804
2,784 3,033
4,266 6,319
73,024 92,206
1,608 804
1,099 1,014
2,409 4,540
4,175 4,175
9,292 10,533
82,316 102,740
594,300 594,300
354,300 354,300
1,465 1,465
355,765 355,765
886,471 874,885
886,471 874,885
63,594 75,180
63,594 75,180
145,910 177,921
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2019 3 31 2020 3 31

7,527 31,813
32,100 78,816

39,627 110,630
40,776 102,595
107,073 272,257
534 598
11,701 23,446
1,451 1,477
42,491 43,327
25,587 46,092
633 749
563 499
9,826 10,168
10,855 11,214

251,494 512,427
18,180 18,240
88,402 104,439
3,635 5,119
4,263 6,319
416 274
1,608 1,652
4,585 5,161
16,116 17,011
53,039 63,664

190,247 221,881

402,114 623,678
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402,206 623,759
400,000 665,000
400,000 665,000
288 29,450
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2,494 11,790
290 290
85 85
2,698 11,586
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594,300 354,300 1,465 355,765
594,300 354,300 1,465 355,765
883,773 883,773 66,292 66,292
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594,300 354,300 1,465 355,765
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18,077 28,699
400,000 665,000
PC
8,729
516 1,489
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2018 4 1 2019 31
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2019 31

1 34,023 34,023 —

2 2,052 2,052 —

3 5,572 5,572 —

4 2,193 2,193 —

5 5,074 5,074 —

6 4,595 4,595 —

53,511 53,511 —

1 6,750 6,750 —

2 2,892 2,892 —

3 53,624 53,624 —

4 1,901 1,901 —

5 2,413 2,455 42

67,582 67,624 42

2020 31
1 57,758 57,758 —
2 3,950 3,950 —
3 15,849 15,849 —
4 2,498 2,498 —
5 1,776 1,776 —
6 21,364 21,364 —
103,197 103,197 —
1 9,370 9,370 —
2 7,931 7,931 —
3 63,006 63,006 —
4 1,740 1,740 —
5 1,608 1,697 88
83,658 83,746 88
D
1 @ ® * 5 (©)
1
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10

10

34,023

2,052

5,572

2,193

5,074

4,595

53,511

2020

31

10

10

57,758

3,950

15,849

2,498

1,776

21,364

103,197
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2019

31

10
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2018 2019
2019 31 2020 31
1,460 2,409
949 2,131
2,409 4,540
949 2,131
2019 3 31 (2020 3 31 )
( )
( )2 325,802 491,935
763 840
1,306 1,934
1,278 1,278
737 1,390
— 9,017
42 28
329,931 506,425
2 325,802 491,935
4,129 14,489
( )1 329,931 506,425
( )
1,099 1,014
1,099 1,014
1,099 1,014
)1
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)2
2019 31
1 2 3 4
1 5
2 3 4 5
) 14,373 5,377 — — 49,383|  256,668| 325,802
14,373 5,377 — — 49,383|  256,668| 325,802
2020 31
1 2 3 4
1 5
2 3 4 5
) 5,377 — — 49,383 12,940 | 424,234 491,935
5,377 — — 49,383 12,940 | 424,234 491,935
2019 3 31 (2020 3 31 )
— 30.6%
— 76.8%
— 1,727.0%
— 2.5%
— 121.9%
— 1,496.9%
— 1.7%
4,175 — — 4,175
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2018 4 1 2019 3 31
2019 4 1 2020 3 31
2018 4 1 2019 3 31
21,363 7,527 10,736 39,627
28,890 10,736 39,627

90
Global Student Accommodation
Limited Company
10,736
2019 1 2020 31

68,016 31,813 10,800 110,630

99,830 10,800 110,630
90
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«C ) ( )
) C ) C )
665,000
)2
28,699 3,101
1,643,968
100 )3
16,894 1,875
(D)
()1
()2
()3
( )4
1
2018 4 2019 4
2019 3 31 2020 3 31
2,720 95 3,216 68
115 46 495 73
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2020 30

50,429
3,127
16,694
2,486
5,279
2,638
55,959
1,606
7,035
145,258

11,046
2,317
8,729
2,973
2,456

516
3,724
2,234
1,489

27,290

1,250
28,540
28,540

173,799
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2020 30

14,616

9,468
50,647
2,675
804
2,639
6,306

87,158

402
971
9,812
4,175

15,361

102,519

594,300

354,300
1,465

355,765

878,785

878,785

71,280

71,280

173,799
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2020 30 )

101,273
251,759
118,238
268,724
0

73
268,797

265,000
265,000
3,797
145
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2020 2020 30

594,300 354,300 1,465 355,765
594,300 354,300 1,465 355,765
874,885 874,885 75,180 75,180
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2020 30
2020 2020 30
265,000
2020 2020 30
23,372 23,372
2020 30
« 2

1 50,429 50,429 —
2 3,127 3,127 —
3 16,694 16,694 —
4 2,486 2,486 _
5 2,638 2,638 —
6 1,606 1,606 —

76,984 76,984 —
1 14,616 14,616 —
2 9,468 9,468 _
3 50,647 50,647 —
4 2,675 2,675 —
5 1,206 1,284 78

78,614 78,691 —
D
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81/92



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

1 2 3 4
5
2)
2020 30
27,290
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2020 2020 30
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2020 2020 30
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66,268 29,604 5,400 101,273
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2020 30
3,049.82
2020 2020 30
166.86
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2020
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3,899
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23,372
2021 18 2021 29
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