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| ndependent auditor’s report

To: the general meeting and the supervisory board of BNG Bank NV.

Report on the financial statements 2020

Our opinion

In our opinion, the financial statements of BNG Bank NV. (‘the Company’) give atrue and fair view of the financial position
of the Company and the Group (the Company together with its subsidiaries) as at 31 December 2020, and of itsresult and its

cash flows for the year then ended in accordance with International Financial Reporting Standards as adopted by the European
Union (EU-IFRS) and with Part 9 of Book 2 of the Dutch Civil Code.

What we have audited

We have audited the accompanying financial statements 2020 of BNG Bank NV., The Hague. The financia statements
include the consolidated financial statements of the Group and the company financial statements.

The financial statements comprise:
the consolidated and company balance sheet as at 31 December 2020;
the following statements for 2020: the consolidated and company income statement, the consolidated and company
statements of comprehensive income, changes in equity and cash flows; and
the notes, comprising the significant accounting policies and other explanatory information.

The financial reporting framework applied in the preparation of the financial statementsis EU-IFRS and the relevant
provisions of Part 9 of Book 2 of the Dutch Civil Code.

The basisfor our opinion

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. We have further described
our responsibilities under those standards in the section * Our responsihilities for the audit of the financial statements of our
report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion

Independence

We areindependent of BNG Bank N.V. in accordance with the European Union Regulation on specific requirements regarding
statutory audit of public-interest entities, the ‘Wet toezicht accountantsorganisaties (Wta, Audit firms supervision act), the *
Verordening inzake de onafhankelijkheid van accountants bij assuranceopdrachten’ (ViO, Code of Ethics for Professional
Accountants, a regulation with respect to independence) and other relevant independence regulations in the Netherlands.
Furthermore, we have complied with the *Verordening gedrags- en beroepsregel s accountants (VGBA, Dutch Code of

Ethics).
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Our audit approach
Overview and context

BNG Bank NV. isacredit institution licensed in the Netherlands. Its main activity is providing financing to the Dutch public
sector and the semi-public domain. The Group is comprised of several components and therefore we considered our group
audit scope and approach as set out in the section ‘ The scope of our group audit’. We paid specific attention to the areas of
focus driven by the operations of the Group, as set out below.

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements. In particular, we considered where the executive board made important judgements, for example, in respect of
significant accounting estimates that involved making assumptions and considering future events that are inherently uncertain.
In paragraph * Accounting estimates and judgements of the financia statements, the Group describes the areas of judgement in
applying accounting policies and the key sources of estimation uncertainty. Given the significant estimation uncertainty and
the related higher inherent risks of material misstatement in the impairment of loans and receivables and the valuation of
financial instruments, we considered these matters as key audit matters as set out in the section ‘Key audit matters of this
report. In addition, given the technical and complex requirements for the application of portfolio hedge accounting and
potential material impact on the result and equity of incorrect application of these requirements could have a material impact,
we have also considered thisto be akey audit matter in our audit.

Given the importance of IT for the Company, we have, to the extent relevant to our audit, paid specific attention to the IT
general controls, which comprise the policies and procedures to ensure reliable automated processing of information used for
financial reporting purposes, including management of cybersecurity risks. The Company has outsourced a larger part of itsIT
activities to Centric FSS. The outsourcing has implications for our audit as set out in the section ‘ The scope of our group audit’
of this report. We ensured that the audit team included the appropriate skills and competences which are needed for the audit of
abanking ingtitution. We therefore included specidistsin the areas of IT, tax and valuation of financial instrumentsin our
team.

The outline of our audit approach was as follows:

Materiality
Overall materiality: €16.6 million (2019: €11.4 million).

We conducted audit work on the Company and its subsidiaries BNG Gebiedsontwikkeling BV. and
Hypotheekfonds voor Overheidspersoneel. In our assessment of the I T landscape, we made use of
the ISAE 3402 type 2 report of Centric FSS.

= ey B T
Impairment of loans and receivables.
Application of hedge accounting.
Valuation of financial instruments.
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Materiality

The scope of our audit isinfluenced by the application of materiality, which isfurther explained in the section ‘ Our
responsibilities for the audit of the financial statements.

Based on our professional judgement we determined certain quantitative thresholds for materiality, including the overall
materiality for the financial statements as awhole as set out in the table below. These, together with qualitative considerations,
helped us to determine the nature, timing and extent of our audit procedures on the individua financial statement line items and
disclosures and to evaluate the effect of identified misstatements, both individually and in aggregate, on the financial
statements as a whole and on our opinion.

Overall group materiality €16.6 million (2019: €11.4 million).

Basisfor determining We used our professional judgement to determine overall materiality. Asabasisforour
materiality judgement we used 5% of profit before tax.

Rationalefor benchmark We used profit before tax as the primary benchmark, a generally accepted auditing practice,
applied based on our analysis of the common information needs of users of the financial statements.

On this basis, we believe that profit before tax is an important metric for the financial
performance of the Group.

We also take misstatements and/or possible misstatements into account that, in our judgement, are material for qualitative
reasons.

We agreed with the supervisory board that we would report to them misstatements identified during our audit above €0.8
million (2019: €0.6 million) as well as misstatements below that amount that, in our view, warranted reporting for qualitative
reasons.

The scope of our group audit

BNG Bank NV. isthe parent company of a group with BNG Gebiedsontwikkeling BV. and Hypotheekfonds voor
Overheidspersoneel BV. asits 100% subsidiaries. The financial information of these subsidiaries isincluded in the
consolidated financial statements of BNG Bank NV. All consolidated positions and transactions in the financial statements
were in scope of our audit.

We tailored the scope of our audit to ensure that we performed sufficient work to be able to give an opinion on the financial
statements as awhole, taking into account the management structure of the Group, the nature of operations of its components,
the accounting processes and controls, and the markets in which the Group operates.

The Company has outsourced the largest part of itsIT activities and payment services to Centric FSS. In our assessment of the
IT landscape, we made use of the ISAE 3402 Type 2 report of Centric FSS. In this context, we have been involved in planning
the ISAE 3402 work by the service provider auditor of Centric FSS, discussed progress and interim findings of the audit and,
finally, evaluated the ISAE 3402 assurance report once it was finalised. Based on these procedures performed, we conclude
that in the context of our audit of the financial statements of BNG Bank N.V., we could rely on the ISAE 3402 Type 2
assurance report of Centric FSS.

By performing the procedures above at components, combined with additional procedures at group level, we have been able to
obtain sufficient and appropriate audit evidence on the Group’s financial information, as awhole, to provide a basis for our
opinion on the group financia statements.

Our focus on the risk of fraud and non-compliance with laws and regulations
Fraud

The objectives of our audit, in respect to fraud are:
to identify and assess the risks of material misstatement of the financia statements due to fraud;
to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, through
designing and implementing appropriate audit responses; and
to respond appropriately to fraud or suspected fraud identified during the audit.
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Asin all of our audits, in assessing the risks of material misstatement in the financial statements, we also addressed the risk of
management override of internal controls, including evaluating whether there was evidence of bias by the executive board that
may represent arisk of material misstatement due to fraud. We evaluated the design and the implementation and, where
considered appropriate, tested the operating effectiveness of internal controls that mitigate fraud risks, performed data analysis
of high-risk journal entries and evaluated key estimates and judgements for bias by the Company, and finally we incorporated
elements of unpredictability in our audit. We refer to our key audit matters on our approach related to key areas with higher
risk due to accounting estimates where management makes significant judgements.

The primary responsibility for the prevention and detection of fraud lies with the executive board with the oversight of the
supervisory board.

Laws and regulations

Thereisan industry risk that emerging compliance or litigation areas have either not been identified or addressed by
management for financial statement purposes. Thisincludes the consideration whether thereis a need for the recognition of a
provision or a contingent liability disclosure on the future outcome of legal or regulatory processes.

The objectives of our audit, in respect to non-compliance with laws and regulations are;
to identify and assess the risk of material misstatement of the financial statements due to non-compliance with laws and
regulations; and
to obtain reasonable assurance that the financial statements, taken as awhole, are free from material misstatement,
whether due to fraud or error when considering the applicable legal and regulatory framework.

In line with Standard 250 in our audit approach we made a distinction between those laws and regul ations which:
have adirect effect on the determination of material amounts and disclosuresin the financia statements. For this
category, we have obtained audit evidence regarding compliance with the provision of those laws and regulations; and
does not have adirect effect on the determination of material amounts and disclosuresin the financial statement, but
where compliance may be fundamental to the operating aspects of the business, to the Company’s ability to continue its
business or to avoid material penalties. For this category, we performed specific audit procedures to identify non-
compliance with those laws and regulations that may have a material effect on the financial statements.

We identified that the risk of non-compliance with laws and regulates relates mainly to the laws and regulations which have an
indirect impact on the financial statements, such asthe Anti-Money Laundering and Anti-Terrorist Financing Act (Wwft)
(including regulations on Anti-Money Laundering (AML) Client Due Diligence (CDD)), Markets in Financial Instruments
Directive Il (MiFID II), transaction reporting and General Data Protection Regulation (GDPR).

The primary responsibility for the prevention and detection non-compliance with laws and regulations lies with the executive
board with the oversight of the supervisory board.

Impact of Covid-19 on our 2020 audit approach

Following the Covid-19 outbreak, auditors are facing challenges in performing their audits. In response to that, we have
considered the impact of the pandemic on our audit approach and in the execution of our audit. Inquiries and meetings with
management were done via video conferencing. We obtained viewer rights to those applications most relevant to our audit to
enable us to ensure records used as audit evidence were complete, accurate and authentic. The following highlights elementsin
our audit impacted by the effects of the COVID -19 pandemic:

the impact on the Company’s control environment relevant to our audit, due to remote working. Most of the Company’s
day-to-day accounting and operational processes relevant to our audit, were aready performed electronically and had the
ability to be performed remotely, therefore, the transition to aremote working environment did not cause significant
change or disruption on the Company’s control environment. The impact of COVID-19 is observable in the number of
findings from internal audit, number of operational incidents and delays in projects. We assessed that the impact of the
Covid-19 pandemic, including working in a remote environment, on the effective operation of controls relevant to our
audit was limited;
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the impact on the Bank’s capital and liquidity position. We have evaluated the Bank’s assessment supporting the Bank’s
ability to continue as a going concern;

the impact on the Company’ s fraud risks exposure and operational incidents. Our procedures are explained in the section *
Our focus on the risk of fraud and non-compliance with laws and regulations; and

the Company’s valuation of assets certain assets classes such as loans and receivables, financial assets and financials
liabilities were impacted by the economic implications of the COVID-19 pandemic. Uncertainty of the current
environment and the continual changing nature of the unprecedented impact of the Covid-19 pandemic, has added further
complexity and challenges when auditing accounting estimates, in particular with respect to estimating expected credit
losses on loans and receivables. Our procedures include assessment of these accounting matters and the relevant
disclosuresin the financial statementsin accordance with the financial reporting framework applied by the Company. We
refer to the section on key audit matters for procedures performed on impairment allowances on loans and receivables.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of the financial
statements. We have communicated the key audit matters to the supervisory board. The key audit matters are not a
comprehensive reflection of all mattersidentified by our audit and that we discussed. In this section, we described the key audit
matters and included a summary of the audit procedures we performed on those matters.

We addressed the key audit matters in the context of our audit of the financial statements as awhole, and in forming our
opinion thereon. We do not provide separate opinions on these matters or on specific elements of the financial statements. Any
comment or observation we made on the results of our procedures should be read in this context. Compared to prior year, we
did not include any new key audit matters as we did not come across any new significant transactions or developments that
were considered a key audit matter.
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Key audit matter

Our audit work and observations

Impairment of loans and receivables

Refer to the accounting principle ‘ Impairment of
financial assets, note 31 ‘Net Impairment losses on
financial assets and note 37 ‘ Impairment of financial
assets and off-balance sheet commitments’ in the
consolidated financial statements

The lending to clients classified as|oans and advances
measured at amortised cost amounts to €89 billion as
at 31 December 2020. Most of the loan portfolio
relates to loans that are guaranteed by a (central)
government body or by the WSW or Wfz guarantee
funds. The credit risk inherent in this category is
limited as explained in the risk section in the financial
statements. Therefore, the expected credit loss on these
loansis considered low. However, the Company also
has an unguaranteed loan portfolio amounting to €9
billion that has a higher risk of impairments. The
impairment provision for loans and advances as per 31
December 2020 is €210 million and the net
impairment charge for loans and advances recognised
in 2020 in the income statement amounts to €16
million.

Areas of estimation uncertainty and management
judgment: In determining the expected credit |osses for
loans and advances, management has to apply
judgment in anumber of areas. Amongst others this
appliesto the choices and judgement made in the
impairment methodology such as determining what is
considered a significant increasein credit risk (SICR),
what forward-looking macro-economic information is
relevant to measure expected credit losses for loans
and receivables and managements estimates of
probabilities of default and loss-given default. In 2020,
thisincluded high degree of estimation uncertainty due
to the economic impact of Covid-19 in developing
macro-economic scenarios and the associated
weightings given to the range of potential economic
outcomes.

Evaluating accounting policy choices:

We evaluated how management applied IFRS 9 to
determine whether it has been set up in accordance
with the requirements included in the standard.

We challenged management on their judgement in key
accounting policy choicesin the areas of what is
considered to be a SICR, application of the low credit
risk exemption and default definitions. We considered
the policy choices in the application of IFRS 9 to be
reasonable.

Assessing individual exposures: For a sample of loans
including loans for which management concluded that
no SICR occurred, and loanswhere an SICR is
observed we assessed management’s assessment of the
level of credit risk, for example by determining that
there are no significant arrears in payments, take
notice of the latest internal annual creditworthiness
assessment and evaluation of latest financial
information of counterparties. Based on our initial
findings, we extended our sample with loans on the
higher end of stage 1 ratings and stage 2 ratings, where
deviations in the credit risk assessment have more
significant impact on the recorded impairments of
loans, paying specific attention to the latest internal
annual creditworthiness assessment and analysis of
public available adverse news, if any. Our procedures
did not return any different outcomes with respect to
the staging compared to management.

For credit-impaired loans, we evaluated the feasibility
of the forecasted cash flows for each scenario and
assessed management’ s analysis of the probability
allocation of each individual scenario for each credit-
impaired loan. In evaluating the forecasted cash flows
we evaluated the values that management attributed to
expected cash flows and available collateral to assess
that this represents a best estimate.
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Key audit matter

Our audit work and observations

Models and assumptions: To calculate expected credit
losses for stage 1 and 2, the executive board estimated
the probability of default (PD) and the loss- given
default (LGD) and the exposure at default (EAD). The
Company’s loan portfolio has alow default character
and as aresult, thereis limited internal historical data
to support and back-test the applied PDs and LGDs.

Management used itsinternally developed credit rating
models to estimate the PD for exposures for which no
external rating is available. Given the low default
character of the Company’s loan portfolio, the rating
models were considered expert models and reguired a
high degree of judgement to stratify clientsin rating
classes.

Also, with respect to the LGD used in the calculation
of expected credit losses, the executive board has
applied significant judgement. The Company applies a
basic flat LGD percentage based on the limited
available historic default information.

For credit-impaired loans, the impairment allowance is
based on the weighted average of the net present value
of expected future cash flows (including forward
looking information and the valuation of underlying
collateral) in three different scenarios.

Given the complexity and judgement required to
calculate the impairments of loans and advances and
the impact it might have on results, this areais subject
to a higher risk of material misstatement. Therefore,
we have identified the impairment of loans and
advances as a key audit matter in our audit.

Evaluating internal credit rating models:

With respect to the internal credit rating models used
we evaluated the model governance procedures, credit
modelling monitoring performed by risk management,
reasonableness of the methodology and overlays for
macro-economic scenarios applied in determining the
credit ratings.

Management engaged with external experts to validate
their internal credit rating models.

As part of our audit procedures, amongst others,

we evaluated the competence, capability and
objectivity of these external experts. Furthermore, we
obtained the reportsissued by these external experts
that summarise the procedures performed, the
evidence obtained, and conclusions reached. We
discussed and evaluated these reports with the
Company’s internal model owners and external
experts. We also assessed the external expert’'s
conclusions to conclude that the internal credit rating
models are fit for purpose and that their
recommendations have no material impact on the
expected credit loss calculation. We did not identify
any indicators of possible management biasin
determining internal credit ratings and corresponding
PD’s.

With respect to the forward-looking macro-economic
information, we challenged on how the inputs for the
various models were determined and to the extent
possible compared this to external market data. In the
current Covid-19 environment applying macro-
economic information was a challenge, for which the
Company developed updated models. These model
changes were validated by athird-party expert and
subsequently assessed by us. Secondly, the Company
reassessed and changed the weightings given to
different macro-economic scenarios to make it more
conservative in the current uncertain environment.
We evaluated the changes and considerations made by
management. Furthermore, we reviewed the notes to
the financial statements on sufficiently clear
disclosures on the applied changes.

With respect to the LGD used in the calculation of
expected credit losses, we challenged management’s
evaluation of the limited available historic information
and the assumptions applied therein.
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Key audit matter

Our audit work and observations

Application of hedge accounting

Refer to the accounting policy ‘Hedge accounting’ and
the disclosure note ‘ hedging of risks with derivatives
in the consolidated financial statements

The Company enters into derivatives to hedge its
interest rate risk and variability in cash flows. By
applying hedge accounting, the results of the hedged
item and the hedging instrument are recognised
simultaneously in the income statement to neutralise
theimpact on the result, to the extent the hedging
relationship is effective.

The Company applies micro fair value hedge
accounting to hedge interest rate risks and micro cash
flow hedge accounting to hedge the risk resulting from
variability in cash flows as aresult of cross-currency
fluctuations. For interest rate risk, the Company
applies micro fair value hedging as well as portfolio
fair value hedge accounting. We consider portfolio
hedge accounting to be more complex in nature as
compared to micro hedge accounting and have,
therefore, determined portfolio hedge accounting to be
akey focus areain our 2020 audit.

Use of models: The Company has developed specific
models for calculating hedge effectiveness for
portfolio hedge accounting. The determination of the
effectiveness istechnically complex. As per
management’ s assessment, portfolio hedge accounting
for BNG Bank NV. hasbeen highly effective in
recent years.

Requirements to apply hedge accounting: To apply
portfolio fair value hedge accounting, the Company
must meet the EU-IFRS requirements for portfolio
hedge accounting asincluded in IAS 39.
These include amongst others:
documentation of hedging relationshipsin formal
hedge documentation; and
validating that the hedge accounting relationship
meets all of the hedge effectiveness requirements
of IAS 39.

Given the technical and complex requirements for the
application of portfolio hedge accounting and that
incorrect application of these requirements could have
amaterial impact on the result and equity, we have
considered thisto be a key audit matter in our audit.

Internal controls:

Our audit work included, amongst others,
understanding, evaluating and testing the design and
operating effectiveness of controls relating to the
documentation and review of the portfolio hedge
relationship, including testing the hedge
ineffectiveness by management. Based on this work,
we concluded that, to the extent relevant to our audit,
we could rely on these controls for the purpose of our
audit.

Evaluation models and valuation methodol ogy:

We tested the models used by BNG Bank NV. for
calculating hedge effectiveness for portfolio hedging.
Furthermore, as part of our audit procedures, we also
tested management’ s effectiveness calculations and no
exceptions were noted.

Evaluating compliance with EU-IFRS:

With respect to the documentation supporting the
portfolio hedge accounting relationship, we verified
that hedge documentation complied with the
requirements of EU-IFRS. We found no exceptionsin
our test.
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Key audit matter

Our audit work and observations

Valuation of financial instruments

Refer to the accounting policy ‘fair value of financial
instruments and the disclosure note ‘fair value of
financial instruments in the consolidated financial
statements

The Company has financia instruments on its balance
sheet that are measured at fair value through the
income statement. The portfolio consists of €1,150
million of financial assets classified aslevel 2 and
€195 million aslevel 3.

Financial liabilities measured at fair value through the
income statement classified aslevel 2, areintotal €
539 million as per 31 December 2020. The derivative
portfolio with afair value of €8,540 million recorded
as assets and €26,965 million recorded as liabilities
contains for >99% level 2 and <1% level 3
instruments.

Level 2 financial instruments: For financia
instruments classified as level 2, management
estimates the fair value by using discounted cash flow
models, option pricing models, modelling of double
default effects and other valuation techniques.
Judgement is required in determining the valuation
model and policy. For level 2 instruments,
management uses observable inputs to determine
forward curves, discounting curves, volatility cubes,
inflation curve and spread curves.

For derivatives for which the Company has no strong
credit support annex in place, a Credit Valuation
Adjustment (CVA) is estimated in the calculation of
thefair value.

Given the complexity in certain valuation models and
inputs, the size and diversity of the portfolio, and the
impact that the portfolio has on the results, thisareais
subject to higher risk of material misstatement due to
error. Therefore, we consider the fair value
measurement of level 2 financial instruments a key
audit matter.

Level 3 financial instruments: For level 3 financia
instruments, management needs to estimate
unobservable inputs that are significant to the
measurement in the valuation models to determine fair
value. The main unobservable inputs relate to recovery
rates and correlation factors for bonds with a monoline
guarantee and credit and liquidity spreads. Given the
level of management estimation involved in
determining these unobservable inputs, the long
duration of some of those instruments and therefore
the impact that these assumptions have on result, this
areais subject to higher risk of material misstatement
dueto error. Therefore, we consider this akey audit
matter.

Testing observable inputs: For both level 2 and level 3
financial instruments, we compared the observable
inputs such as forward curves, discounting curves and
volatility cubes to independent sources and external
market available data and we assessed whether these
inputs are in line with market and industry practise.

For the own funding curve used to determine the own
credit adjustment for financial liabilities measured at
fair value, we evaluated the reasonableness of the
curve construction by comparing the input to market
information available over the full term of the curve.
Our procedures demonstrated that management’s
inputs fall within our range of reasonable outcomes.

Challenging unobservable inputs: For level 3
instruments, we challenged management on
assumptions and methodology applied, the impact of
COVID-19 on assumptions and inputs, and validated
theinternal process performed to determine these
inputs. As part of this, we also evaluated to what
extent we identified any indicators of possible
management bias in estimating fair value. For the
financial assets classified aslevel 3, we challenged
how the unobservable inputs (such as monoline
guarantees, and credit and liquidity spreads) were
estimated and were determined based upon the internal
policies. Based upon our procedures, we consider the
unobservable inputs and judgements made in
determining the fair value of level 3 instrumentsto be
reasonable and in line with market practices.

Independent revaluation: For level 2 instruments, we
performed an independent valuation of a sample of
positions, taking into consideration different categories
of financial instruments divided in, amongst others,
maturity, currency classes, curves and various
valuation models applied. We performed these
procedures to determine if management’s valuation
outcomes fell within a reasonable range of possible
outcomes and to validate the design and operating
effectiveness of the evaluated models and curves.
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Report on the other information included in the annual report

In addition to the financial statements and our auditor's report thereon, the annual report contains other information that
consists of:

foreword;

selected financial data;

driven by social impact;

internal business operations;

results and outlook;

governance

corporate governance statement;

report of the supervisory board;

supplementary information;

appendix; and

the other information pursuant to Part 9 of Book 2 of the Dutch Civil Code.

Based on the procedures performed as set out below, we conclude that the other information:
is consistent with the financial statements and does not contain material misstatements; and
contains the information that is required by Part 9 of Book 2 of the Dutch Civil Code.

We have read the other information. Based on our knowledge and understanding obtained in our audit of the financial
statements or otherwise, we have considered whether the other information contains material misstatements.

By performing our procedures, we comply with the requirements of Part 9 of Book 2 of the Dutch
Civil Code and the Dutch Standard 720. The scope of such procedures was substantially less than the scope of those performed
in our audit of the financial statements.

The executive board is responsible for the preparation of the other information, including the directors report and the other
information in accordance with Part 9 of Book 2 of the Dutch
Civil Code.

Report on other legal and regulatory requirements

Our appointment

We were appointed on 23 April 2015 as auditor of BNG Bank NV. by the general meeting, following a recommendation by
the supervisory board on 28 November 2014.

Our appointment has been renewed annually by sharehol ders representing atotal period of uninterrupted engagement
appointment of 5 years.

No prohibited non-audit services

To the best of our knowledge and belief, we have not provided prohibited non-audit services as referred to in Article 5(1) of
the European Regulation on specific requirements regarding statutory audit of public-interest entities.

Servicesrendered

The services, in addition to the audit, that we have provided to the Company and its controlled entities, for the period to which
our statutory audit relates, are disclosed in note 32 to the company financial statements.
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Responsibilities for the financial statements and the audit

Responsibilities of the executive board and the supervisory board for the financial statements

The executive board is responsible for:
the preparation and fair presentation of the financial statements in accordance with EU-IFRS and with Part 9 of Book 2 of
the Dutch Civil Code; and for
such internal control as the executive board determinesis necessary to enable the preparation of the financial statements
that are free from material misstatement, whether due to fraud or error.

As part of the preparation of the financia statements, the executive board is responsible for assessing the Company’s ability to
continue as a going concern. Based on the financia reporting frameworks mentioned, the executive board should prepare the
financial statements using the going-concern basis of accounting unless the executive board either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The executive board should disclose events and
circumstances that may cast significant doubt on the Company’s ability to continue as a going concern in the financial
statements.

The supervisory board is responsible for overseeing the Company’s financial reporting process.

Our responsibilities for the audit of the financial statements

Our responsihility isto plan and perform an audit engagement in a manner that allows us to obtain sufficient and appropriate
audit evidence to provide a basis for our opinion. Our objectives are to obtain reasonable assurance about whether the financial
statements as awhole are free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high but not absolute level of assurance, which makes it possible that we may
not detect all material misstatements. Misstatements may arise due to fraud or error. They are considered to be material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the financial statements.

Materiality affects the nature, timing and extent of our audit procedures and the evaluation of the effect of identified
mi sstatements on our opinion.

A more detailed description of our responsibilitiesis set out in the appendix to our report.

Amsterdam, 12 March 2021
PricewaterhouseCoopers Accountants N.V.

JM. de Jonge RA
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Appendix to our auditor’s report on the financial statements 2020 of BNG Bank N.V.

In addition to what isincluded in our auditor's report, we have further set out in this appendix our responsibilities for the audit
of thefinancial statements and explained what an audit involves.

Theauditor’s responsibilities for the audit of the financial statements
We have exercised professional judgement and have maintained professional scepticism throughout the audit in accordance
with Dutch Standards on Auditing, ethical requirements and independence requirements. Our audit consisted, among other
things of the following:
Identifying and assessing the risks of material misstatement of the financial statements, whether due to fraud or error,
designing and performing audit procedures responsive to those risks, and obtaining audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the intentional override of internal control.
Obtaining an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control.
Evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates and rel ated
disclosures made by the executive board.
Concluding on the appropriateness of the executive board' s use of the going concern basis of accounting, and based on the
audit evidence obtained, concluding whether a material uncertainty exists related to events and/or conditions that may cast
significant doubt on the Company’ s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosuresin the financia statements or, if
such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’'s report and are made in the context
of our opinion on the financial statements as awhole. However, future events or conditions may cause the Company to
cease to continue as a going concern.
Evaluating the overall presentation, structure and content of the financial statements, including the disclosures, and
evaluating whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Considering our ultimate responsibility for the opinion on the consolidated financial statements, we are responsible for the
direction, supervision and performance of the group audit. In this context, we have determined the nature and extent of the
audit procedures for components of the Group to ensure that we performed enough work to be able to give an opinion on the
financial statements as awhole. Determining factors are the geographic structure of the Group, the significance and/or risk
profile of group entities or activities, the accounting processes and controls, and the industry in which the Group operates. On
this basis, we selected group entities for which an audit or review of financial information or specific balances was considered
necessary.

We communicate with the supervisory board regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit. In this
respect, we also issue an additional report to the audit committee in accordance with Article 11 of the EU Regulation on
specific requirements regarding statutory audit of public-interest entities. The information included in this additional report is
consistent with our audit opinion in this auditor's report.

We provide the supervisory board with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related actions taken to eliminate threats or safeguards applied.

From the matters communi cated with the supervisory board, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these mattersin our
auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
not communicating the matter isin the public interest.
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BNG
2020 12 31

12,367 (30,792) (18,425)
(3,827) 3,827 0
8,540 (26,965) (18,425)

IAS 32
(6,459) 6,459 0
2,081 (20,506) (18,425)

IAS 32 (858) 20,383 19,525
1,223 (123) 1,100

2019 12 31

12,184 (24,831) (12,647)
(2,180) 2,180 0
10,004 (22,651) (12,647)

IAS 32
(7,802) 7,802 0
2,202 (14,849) (12,647)

IAS 32 (1,137) 14,632 13,495
1,065 @17 848

21.2 2019 14.9 BNG
2019 34 BNG
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I1BS
BNG IBS
ECB BNG IBS
ALM LCR
ALM
BNG
RMBS
2020 12 31
AAA AA A BBB
5,784 1,223 170 46 7,223 8,057
B 1,305 1,305 1,360
A 56 56 108
B 25 25 25
B RMBS 642 642 647
7,731 1,279 195 0 46 9,251 10,197
ALM
405 1,008 50 1,463 1,650
RMBS 213 253 92 4 20 582 582
ABS 53 87 25 52 217 213
RMBS-NHG 3,297 e 139 3,513 3,516
272 365 513 253 72 1,475 2,285
4,187 1,756 881 282 144 7,250 8,246
11,918 3,035 1,076 282 190 16,501 18,443
2019 12 31
AAA AA A BBB
5,351 2,204 220 135 46 7,956 9,125
B 1,370 1,370 1,428
A 59 59 102
B 25 25 25
B RMBS 1,061 1,061 1,068
7,782 2,263 245 135 46 10,471 11,748
ALM
RMBS 20 295 127 23 465 463
ABS 58 117 28 55 258 254
RMBS-NHG 3,008 89 159 3,256 3,260
473 380 442 260 75 1,630 2,333
3,501 822 845 288 153 5,609 6,310
11,283 3,085 1,090 423 199 16,080 18,058
ALM

NHG
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BNG
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2020 12 31

AAA AA A BBB
1,240 149 1,389 1,417
125 125 144
501 501 539
273 78 131 482 663
40 40 40
548 548 567
605 801 92 5 1,503 1,811
1,668 30 17 1,715 1,978
13 17 54 84 81
215 215 218
48 50 100 198 199
61 240 272 4 66 643 745
409 364 283 249 50 1,355 2,154
20 20 22
4,383 2,919 807 439 270 8,818 10,578

2019 12 31

AAA AA A BBB
269 204 473 493
405 405 434
471 471 521
281 136 417 595
90 90 91
486 486 543
496 806 100 5 1,407 1,678
1,453 30 54 1,537 1,815
19 18 135 60 232 234
54 50 100 204 209
65 276 319 69 729 830
90 90 102
609 380 301 261 54 1,605 2,291
22 22 23
3,409 2,953 936 587 283 8,168 9,859

BBB- GIIPS
RMBS
2020 12 287 2019 291
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2020 12 31 2019 12 31

79,388 24 - 79,412 77,997 - - 77,997

33 438 - 471 592 264 - 856

9 120 - 129 194 82 - 276

- - 158 158 - - 36 36

2 310 - 312 108 544 - 652

79,432 892 158 80,482 78,891 890 36 79,817
2020 12 31 2019 12 31

7,388 103 - 7,491 7,581 14 - 7,595

86 387 - 473 245 79 - 324

5 170 - 175 5 434 - 439

- - 361 361 - - 254 254

167 4 - 171 20 23 - 43

7,646 664 361 8,671 7,851 550 254 8,655
2020 12 31 2019 12 31

17,391 100 - 17,491 16,750 28 - 16,778

- 133 - 133 81 133 - 214

17,391 233 - 17,624 16,831 161 - 16,992
2020 12 31 2019 12 31

10,721 8 - 10,729 10,436 - - 10,436

15 100 - 115 220 31 - 251

8 34 - 42 13 9 - 22

- - 1 1 - - 25 25

- - - - 48 199 - 247

10,744 142 1 10,887 10,717 239 25 10,981
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14 17 B
18 19
CRR
BNG
BNG
BNG
BNG EU
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EU BNG EU
EU
EU
2021
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CVA DVA
BNG
BNG
BNG BNG
2020
100
2019
TLTRO
2020 2019
21 30
35 26
BNG
2019
BNG
DVA BNG BNG
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2019
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158

BNG

BNG

25
BNG
BNG
BNG ECB
ECB
BNG 2019
ALCO
NSFR 122 2019 126
BNG
BNG

BNG
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2020 12 31
12
2,312 2,312
9 7 47 68 131
20,391 20,391
22 39 244 1,208 1,513
232 279 3,979 4,998 9,488
434 576 4,417 2,919 8,346
6,956 8,960 32,145 58,933 106,994
1 1
150 150
30,506 9,862 40,832 68,126 149,326
(657) (84)  (10,857) (420) (12,018)
(858) (858)
@n (67) (195) (390) (679)
(14,352) (9,101)  (48,912)  (42,180)  (114,545)
(3,078) (1,196) (695) (804) (5,773)
@ (22) (22) (45)
(188) (20) (208)

(19,161)  (10,468)  (60,681)  (43,816)  (134,126)

4,168 1,681 14,298 14,260 34,407
(3,333) (653)  (10,284) (5,683) (19,953)

835 1,028 4,014 8,577 14,454
8,501 5,008 10,094 4,126 27,819

(9,424) (6,799)  (17,290)  (19,786) (53,299)

(923) (1,701) (7,196)  (15,660) (25,480)

11,257 (1,279)  (23,031) 17,227 4,174
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2019 12 31
12
1,272 - - - 1,272
15 10 32 12 69
14,649 - - - 14,649
22 46 279 1,806 2,153
163 421 4,774 3,825 9,183
325 475 3,444 4,154 8,398
8,340 8,638 34,316 56,565 107,859
30 - - 30
130 - - - 130
24,916 9,620 42,845 66,362 143,743
(1,337) (68) (96) (443) (1,944)
(1,138) (1,138)
14) (6) @17) (503) (740)
(17,172)  (13,493)  (47,114)  (44,700)  (122,479)
(2,764) (267) (1,816) (1,023) (5,870)
@ (22) (22 (45)
(53) (53)
(22,479)  (13,834)  (49,265)  (46,691)  (132,269)
8,516 8,534 20,483 19,873 57,406
(7,402) (6,479)  (15,170)  (11,513) (40,564)
1,114 2,055 5,313 8,360 16,842
6,609 1,132 8,826 6,422 22,989
(7,430) (2,751)  (15,482)  (20,105) (45,768)
(821) (1,619) (6,656)  (13,683) (22,779)
2,730 (3,778) (7,763) 14,348 5,537
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2020 12 31
2,312 2,312
120 120
20,361 20,361
1,452 1,452
8,540 8,540
1,776 7,962 9,738
726 7,154 7,880
15,375 73,567 88,942
20,816 20,816
198 198
38,238 122,121 160,359
34,554 136,417 170,971
2019 12 31

- 1,272 1,272
- 66 66
14,643 14,643
- 1,764 1,764
- 10,004 10,004
3,520 5,702 9,222
689 7,075 7,764
428 87,874 88,302
- 16,462 16,462
- 207 207
19,280 130,426 149,706
22,562 140,260 162,822
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RWA

CBR P2R CBR

P2R SREP P2R
BNG RWA

BNG EC BNG
BNG
2020 12 CRR/CRD Tier CET Tier
33 39 39
2021 BNG CET 10.25 SREP 6.75 4.5
2.25 osIl 1.00 CCB 2.5
BNG BNG 13.75
2011 BNG 25 2019
BNG 50 2020 BNG
BNG
BNG
BNG
1CAAP
1CAAP 1CAAP
1CAAP
BNG
1CAAP 1CAAP BNG
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Tier
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2020 12 31
IFRS

139 139

6 6

3,712 3,712

221

11 11

184 184

5 5

86 86

4,143 4,364
D)
(11)
0
®
®)
@
4,050

733 733
4,783

4,783 5,097
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2019 12 31
IFRS
139 139
6 6
3,567 3,567
163
13 13
174 174
8 8
84 84
Tier CET 3,991 4,154
CET
13)
BNG
€H)
®
)
®
ocl @
1250 0
CET 3,959
Tier 733 733
Tier 4,692
4,692 4,887
BNG CET
DVA
0Cl
2018 BNG CET 1,250
2020 1,250
CRD /CRR
2020 2019 0Cl
CET
Tier

22
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BNG
BNG
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BNG

BNG

50

Wsw WFZ

50
BNG
BNG
BNG

Hypotheekfonds voor Overheidspersoneel

BNG Gebiedsontwikkeling

WSW - WFz
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oooooog

BNG Gebiedsontwikkeling

2020 12 31 2019 12 31
1,325 1,696

717 648

45,327 43,830

95 108

25 13

- 7

66 99

8 9

56 31
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2020 BNG
2020
2020
BNG
10,000
2019
BNG
ABP
110,111
BNG
bngbank.nl
BNG
G.J. Salden
0.J. Labe
J.C. Reichardt
J.C. Reichardt
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oooooog
2020 BNG
5.5 2019
33 2019 31
40
2020
2020 2019
1,043 - 1,043 1,018 - 1,018
2,563 - 2,563 2,255 81 2,336
1,903 - 1,903 1,613 89 1,702
5,509 - 5,509 4,886 170 5,056
2015 100,000
2020
BNG 2015
2002
BNG
2020 2019 2020 2019 2020 2019
100

316 309 - - 27 25
341 333 29 29 28 26
386 377 35 35 30 27
1,043 1,019 64 64 85 78

2020 2019 2018 2017
- - - 33
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2020 2019 2018 2017
C. van Eykelenburg - - - 41
2020
2019 100,000
2020 5,100 2019 5,100 2020
3,900 2019 3,900
2017
2020 2019 BNG
BNG
BNG BNG
1,000 2019 1,000
500 250
VAT
2020 2019

Sint 49 48
.C.M. van Rutte 34 33
.J. Beuving 38 37
. Arendse 2019 18 41 30
.B.S. Conijn 34 33
.E.R. van Elst 34 33

Kriens 31 30
.J. Nooitgedagt 2019 18 - 13
.J.F.M. Bovens 2019 18 - 9

261 266
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0.71

2019
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oooooog
BNG
2020 12 31 2019 12 31
1,517 1,613
2020 12 31 2019 12 31
3,676 3,764
2020 12 31 2019 12 31
3,405 5,230
2,289 1,921
5,694 7,151
2020 12 31 2019 12 31
494 687
370 583
1,403 651
22 0
2,289 1,921
1.2 BNG
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2020 12 31 2019 12 31
1 38,628 28,612 13,709 9,104
2,090 2,601 3,336 4,209
20,270 20,262 14,649 14,643
60,988 51,475 31,694 27,956
858 858 1,138 1,137
858 858 1,138 1,137
60,130 50,617 30,556 26,819
2020 11,345 2019 324

BNG
BNG
BNG
BNG
BNG BNG
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23
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2020
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*
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2020

2020
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2019

221

163

@19

[¢2D)

202

142

14

14

21

21

87
94

78
64

181

142

25
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2020 12 31 2019 12 31

Dataland BV 30 30

Data B Mailservice Holding BV 45 45

2020 12 31 2019 12 31

BNG Gebiedsontwikkeling BV

Ontwikkelingsbedrijf Bedrijvenpark Pannenweg Beheer BV

50 50
CV Ontwikkelingsmaatschappij Zenkeldamshoek 80 80
Zenkeldamshoek Beheer BY 50 50
De Bulders Woningbouw CV 50 50
De Bulders Woningbouw BV 50 50
Ontwikkelingsmaatschappij Westergo CV 0 50
Ontwikkelingsmaatschappij Westergo BV 50 50
Ontwikkelingsmaatschappij "Het Nieuwe Westland®™ CV 50 50
Ontwikkelingsmaatschappij "Het Nieuwe Westland®™ BV 50 50
Ontwikkelingsmaatschappij ROM-S CV (Schelluinen) 50 50
ROM-S Beheer BV (Schelluinen) 50 50
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2020 12 31 2019 12 31

Project Suijssenwaerde CV 80 80
Project Suijssenwaerde Beheer BV 50 50
CV Bedrijvenpark Oostflakkee 80 80
Bedrijvenpark Oostflakkee Beheer BV 50 50
SGN Bestaand Rijsenhout CV 50 50
SGN Nieuw Rijsenhout CV 50 50
SGN Advies CV 43 43
SGN Bestaand Rijsenhout Beheer BV 50 50
SGN Nieuw Rijsenhout Beheer BV 50 50
SGN Advies BV Beheer 50 50
Stallingsbedrijf Glastuinbouw Nederland Groep BV 50 50
Ontwikkelmaatschappij Meerburg CV 50 50
Ontwikkelmaatschappij Meerburg Beheer BV 50 50
Ontwikkelcombinatie De Bongerd CV 14 14
Ontwikkelcombinatie De Bongerd BV 14 14
Regionaal bedrijvenpark Laarakker CV 50 50
Regionaal bedrijvenpark Laarakker BV 50 50
Wonen Werken Waterman BY 50 50
Wonen Werken Waterman CV 50 50
De Jonge Voorn BV 80 80
De Jonge Voorn CV 80 80
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BNG Gebiedsontwikkeling BNG

28

2019

32
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2020 2019
3 3
4 4
1 1
4 4
1 1
3 2
2 2
2020 2019
28 32
58 88
29 46
29 28
(€)) O]
28 32
28 32
BNG
2020
2019
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2020 2019
21,623 24,630
21 19
4,635 4,667
4,635 4,667
4,653 4,667
1 1
5
(1)
4
BNG
BNG
BNG
BNG
2021 12
G.J. Salden

C.A.M. van Atteveldt-Machielsen
0.J. Labe

M. Sint

J.C.M. van Rutte
H. Arendse

C.J. Beuving
J.B.S. Conijn
M.E.R. van Elst
J. Kriens
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2020 12 31 2019 12 31

2,312 1,272
120 66
20,361 14,643
1,452 1,764
8,540 10,004
9,738 9,222
7,880 7,764
88,921 88,249
20,816 16,462
10 54 55
11 17 18
17 1 29
12 149 130
160,361 149,678
13 12,221 1,933
14 858 1,137
15 656 674
16 26,965 22,651
18 108,615 112,661
19 5,603 5,566
20 35 33
17 - -
17 98 78
21 213 58
155,264 144,791
139 139
6 6
86 84
11 13
186 129
3,526 3,438
5 8
184 174
221 163
22 4,364 4,154
22 733 733
22 5,097 4,887
160,361 149,678
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2020 2019

4,513 4,887

362 633

4,875 5,520

4,313 4,992

85 94

4,398 5,086
23 477 434

29 32

4 2
24 25 30
25 an 37
26 1 @)
0 @
486 498
27 47 39
28 46 37
29 3 3
96 79
30 16 153
31 8 8
31 34 30
58 191
332 228
111 65
221 163
19 21
202 142

163/200



FVTPL

EDINETOOOO

DOO0000OOO(E6075)
OoOoOoOoOodno
2020 2019
221 163
(@) 3
0 _
@ 3
20 (50)
_ 4o 2
10 (48)
32 (23)
(30) (18)
2 (41)
10 (86)
©) €))
3) [€))
7 (87)
228 76
19 21
209 55
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2020 2019

332 228

3 3

16 153

56 (15)
10,463 (532)
(5.864) (1,854)
(637) (3,434)
184 (267)
(1,416) 626
7)) (86)
(212) (232)
2,854 (5,410)
(146) ?)
(5,016) (1,776)
(1,862) (1,824)
) ©)

496 45
4,553 2,267
1,821 1,516
(156) 222
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2020 2019
- 12
219,779 401,879
® (143)
(221,405) (396,691)
(25) (25)
- (159)
(1,659) 4,873
1,039 (315)
1,276 1,591
12 31 2,315 1,276
12 31
2,312 1,272
4 4
(1) 0
2,315 1,276
5,875 5,881
(5,549) (5,633)
326 248
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2019 139 125 10 83 9 222 3,664 0 4,258 733 4,991
IE 1 @) 163 76 76
46 (46) 0 0
BNG (159) (159) (159)
(1) 1) )
2019 12 31 139 84 13 120 8 174 3,438 163 4,154 733 4,887
163 (163) 0 0
2020 139 84 13 129 8 174 3,600 - 4,154 733 4,887
2 @ @ 10 221 228 228
57 67 0 0
BNG 0 0
(18) (18) (18)
2020 12 31 139 8 11 186 5 184 3,526 221 4,364 733 5,007

BNG
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1ASB EU
IFRS
BNG

390
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30 33 2020
34
BNG
SPPI
FVTPL
FVTPL
2020
939 2019 1,122
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2020 12 31 2019 12 31
0 0
2,312 1,272
2,312 1,272
2020 12 31 2019 12 31
5 4
115 62
120 66
2020 12 31 2019 12 31
89 136
538 555
825 1,073
1,452 1,764
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25
2020 12 31 2019 12 31
196 324
3,713 2,822
4,601 6,848
STM 30 10
8,540 10,004
BNG
2020 12 31 2019 12 31
6,312 6,363
1,417 492
2,009 2,287
- 26
- 54
9,738 9,222
2020 BNG
222
2019
BNG
2020 12 31 2019 12 31
1,491 1,696
5,216 5,056
1,179 1,018
(O) (6
7,880 7,764
2020 BNG
139 2019
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SPPI
2020 12 31 2019 12 31
3,504 5,047
85,626 83,393
89,130 88,440
(209) (191)
88,921 88,249
2020 2019
16,462 11,566
6,094 6,204
(1,581) (1,258)
(159) (50)
20,816 16,462
10
2020 12 31 2019 12 31 2020 12 31 2019 12 31
BNG Gebiedsontwikkeling BV 100 100 45 46
Hypotheekfonds voor
Overheidspersoneel BV 100 100 6 6
51 52
Dataland BV 30 30
Data B Mailservice BV 45 45
54 55

BNG
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11
2020 2019 2020 2019 2020 2019 2020 2019
49 49 24 22 2 - 75 71
IFRS 16 - - - - - 2 - 2
49 49 24 22 2 2 75 73
- 2 0
- 0 - 0 0
12 31 49 49 26 24 2 2 77 75
38 37 19 17 0 - 57 54
0 1 3 2 0 0 3 3
1231 38 38 22 19 0] 0 60 57
11 11 4 5 2 2 17 18
33 1/3
15
12
13
2020 12 31 2019 12 31
1 0
TLTRO 10,950 -
715 1,377
555 556
12,221 1,933
14

BNG
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25
16
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2020 12 31 2019 12 31
387 408
269 266
656 674
2020 12 31 2019 12 31
1,131 1,004
23,525 20,249
2,179 1,393
130 5
26,965 22,651
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BNG
2020
vaststellingsovereenkomst
2023
BNG

2021

IFRS

2018
2021

EDINETOOOO

DOO0000OOO(E6075)
Ogoooood
2020 12 31 2019 12 31
1 29
0 -
(98) (78)
[Ch) (49)
2018
2021
IFRS
2020 2019
332 227
(83) €1))
0 0
1 0
0 1
(29) (7)
(111) (63)
25.0 25.0
33.4 27.6
2020
@24 ®) - (29
(53) (12) - (65)
@ 1 - @
0 ©) - )
1 - - 1
(78) (20) - (98)
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2019

(32) 8 - (24)
(62) 9 - (53)
@ 0 - @
® 4 - 0
1 - 0 1
(99) 21 0 (78)

2020 12 31 2019 12 31

92,655 94,374

7,611 9,333

8,349 8,954

108,615 112,661

2020 12 31 2019 12 31

2,804 2,433

281 25

2,518 3,108

5,603 5,566

2020 12 31 2019 12 31

35 33

35 33
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2020 2020

25

2019 71

2020 ECB
2020 12 31
ECB CET 0.2
BNG
ECB

2.50
55,690,720

2020 12 31
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2019 12 31

139

6

86

11

5

184
186
3,526
221

139

6

84

13

8

174
129
3,438
163

4,364
733

4,154
733

5,097

4,887

2020

2019

55,690,720
1.81

55,690,720
1.27

94

64

101

71

2020
ECB
2020 10 31
ECB

2021
24
2021 10
ECB

BNG
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2019 161
71 2019
COvID-19 ECB
2021 2020

25

0.1

749
2019
2020
159
25 2019
2019 0.1
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BNG 733 CRR
EBA Tier
CET
5.125
5.125
BNG
2018 2019
2020 15
AT
2019
BNG
2015
424 2021
2016 309
2022
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2020 2019
2,053 2,147
113 143
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