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)
29 30 31 32 33
2016 2017 2017 2018 2018

8,658,921 8,869,384 | 11,606,680 8,686,308 8,819,775
4,477,971 4,707,691 7,280,501 4,771,601 4,802,411
4,596,029 4,722,333 7,049,802 4,785,653 4,806,841
153,990,040 | 153,990,040 | 153,990,040 | 153,990,040 | 153,990,040
1,320,000 1,320,000 1,320,000 1,320,000 1,320,000
159,354,658 | 159,364,592 | 161,658,435 | 159,891,608 | 159,880,449
333,092,395 | 332,575,995 | 327,438,163 | 328,079,749 | 328,770,839
120,723 120,730 122,468 121,130 121,121
3,481 3,577 5,340 3,625 3,641
4,712,400 4,755,960 6,552,480 4,818,000 4,818,000
3,570 3,603 4,964 3,650 3,650
) (3,570) (3,603) (4,964) (3,650) (3,650)
) ) ) ) )
47.8 47.9 49.4 48.7 48.6
2.9 3.0 4.4 3.0 3.0
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34 35 36 37 38
2019 2019 2020 2020 2021
8,771,855 8,831,880 8,869,317 8,882,550 8,789,929
4,840,532 4,897,275 4,996,317 5,059,326 5,116,169
4,839,482 4,898,269 4,995,675 5,058,379 5,115,197
153,990,040 | 153,990,040 | 153,990,040 | 153,990,040 | 153,990,040
1,320,000 1,320,000 1,320,000 1,320,000 1,320,000
159,901,932 | 159,961,082 | 160,060,877 | 160,123,057 | 160,180,015
328,557,549 | 328,461,562 | 329,302,876 | 328,915,253 | 330,301,163
121,137 121,182 121,258 121,305 121,348
3,666 3,710 3,784 3,832 3,875
4,839,120 4,895,880 4,996,200 5,058,240 5,115,000
3,666 3,709 3,785 3,832 3,875
) (3,666) (3,709) (3,785) (3,832) (3,875)
) ) (@) (@) )
48.7 48.7 48.6 48.7 48.5
3.0 3.1 3.1 3.2 3.2
)
)
)
) ( )+
) ( 28 30 6 ) 33

32
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2021 25
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)
153,990,040 10,000,000
1,320,000
) ( )

2001 10 400 400 200 2000 ()
2002 27 5,200 5,600 2,600 2,800 ()
2002 2,600 8,200 1,300 4,200 ()
2002 27 4,500 12,700 2,250 6,350 | ()
2003 27 40,700 53,400 20,350 26,700 ()
2003 19 66,600 120,000 33,300 60,000 | ( )
2003 30 40,000 160,000 20,000 80,000 ( )
2008 10 22,000 182,000 17,600 97,600 | ()
2010 31 60,000 242,000 39,009 136,609 | ()
2013 10 23 20,000 262,000 15,800 152,410 | ()
2013 11 21 2,000 264,000 1,580 153,990 [ ( 10)
2014 1,056,000 | 1,320,000 153,990 | ( 11)

C ) 500,000

« ) 500,000

« ) 500,000

C ) 500,000

C ) 500,000

« ) 500,000

« ) 800,000

« ) 670,800 ( 650,160 )

« ) 815,100 ( 790,020 )

( 10) 790,020

( 11)2014 31 2014
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)
2021 31
)
) )
17 350,070 26.52
N ( -12 103,037 14.62
11 126,609 9.59
( )
( ) - 42,951 3.25
¢ N 12 32,057 2.43
STATE STREET BANK WEST CLIENT | 1776 HERITAGE DRIVE, NORTH 15 670 10
- TREATY 505234 QUINCY, MA 02171, U.S.A. ' .
LEGAL _ GENERAL ASSURANCE ONE COLEMAN STREET LONDON GB 13 006 L o5
PENSIONS MANAGEMENT LIMITED EC2R5AA : .
SSBTC CLIENT OMNIBUS ACCOUNT 8251?'\“0”\' STREET, BOSTON WA USA 13,803 1.05
178 13,085 0.99
DFA INTERNATIONAL REAL 6300 BEE CAVE ROAD, BUILDING 11 603 059
ESTATE SECURITIES PORTFOLIO ONE AUSTIN TX 78746 US : .
812,890 61.58
)
C )
(2021 31 )
() 114 27 318 195 47| 18,669 19,370
- 0.59| 0.14 1.64 1.01 0.24| 96.38 100.00
() 543,753 | 29,080 | 378,938 | 214,400 309 | 153,520 | 1,320,000
- a1.19| 2.20| 28.71| 16.24 0.02| 11.63 100.00
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A_
(GD)
2020 10
2021 31 182
() 253,916
138 217,843
19,530
21 -
1,110.73 ( 16,542
() 85,903
27,354
27,354
( ) -
S RC / 12 27,715
2008 (2008 10 ) 7,432
7,722.04 11,666
204
750
21 ( 18 7,661
30,833
( HNOI 198,846
() 168,012
(@) 5,446
( NCE 193,400
)
2012 12
2006 15
6,940 2022 31
2020 C )
7,320 44,614
2012 9,560
54,174
)
1,081.75 ) ( 28.98 )
)
)
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TECH
A- TECH
(D)
2020 10
2021 31 182

() 349,707
319,592
A 18 -
B -
2,671.11 30,115
() 206,845
30,324
30,324
/ A SRC / -
B S SRC / 16 106,407
A 1986 57,221
B 1988 23,129
A 11,636.35 800
B 13,550.87 -
25,187.22 25,255
78 70,113
( )Nl 212,976
() 142,862
) 20,211
( NCF 192,764

2003 11 14

6,900
2020 C )

6,980 47,524
2003 30 10,183
57,707
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C )
2020 10
2021 31 182
)
81 11
= C )

1,026.44

)

( )

S SRC /
2009 ¢
7,766.49
49

[ 659,796

() 635,864

() 277

(_)NCF 659,519

C )
2013 24
2007 24
32,040 2023 31
2020 « )
33,000 59,458
2013 12,741
72,199
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MTR
[ B- TR
C )
2020 10
2021 31 182

() 460,200
28 10 459,000
1,069.88 1,200
() 52,888
34,474
( 34,474
/ S SRC RC / -
1,403
1,200
1999 -
7,820.45 203
29 -
17,010
(_)HNol 424,322
D) 407,311
) -
(_NCF 424,322

2007 25

18,000
2020 C )
18,200 56,752
2007 12,161
68,913
QD)
QD)
() 2021 12 31
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[ B-
(D)
2020 10
2021 31 182

() 375,045
375,000
35,209.93 45
() 110,281
39,456
39,456
/ B / -
RC 10,886
1,620
2002 11 -
53,393.66 975
( 54.88 -
1,460 8,291
59,938
( )Nl 324,702
() 264,763
() 27,190
( NCF 297,511

2003 28

11,600
2020 C )

11,600 65,213
2003 11,645
76,859

(

(
(

(

)

)
)

)
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B_
C )
2020 10
2021 31 182
)
)

19,878.57

)

/ S /

2005 )
40,283.77
862

[ 218,095

() 180,428

) -

(_)NCF 218,095
2012 10 18
7,460

2020 ( )
7,560 42,148
2012 9,031
51,180
)
(@D)
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B_
(D)
2020 10
2021 31 182
() 123,609
731 17 -
123,609
39,556.71 -
) 8,019
7,269
7,269
/ -
750
750
[T 115,589
(D) 115,589
(@) -
( ONCF 115,589
2002 28
2002 28
() 2,100 2027 12
2020 ( )
() 2,500 11,973
2002 2,565
14,539
(@D)
)
2002
(@D)
() 2012 29 50
4,200 5,000 50
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| c-
C
2020 10
2021 31 182
() 625,353
48 625,353
30,944.44 -
() 308,916
73,300
73,300
SRC S / 35 -
SRC / 37,316
1989 -
(1995 ) 7,894
72,246.86 2,000
( 8,405.80 27,421
429 198,300
( )NoOI 514,737
() 316,436
() 121,520
( NCF 393,217
2006 20
2002 25
19,000 2032 31
2020 C )

18,600 119,416
2006 29 25,589
145,005

(

(

)

)
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| c-
(D)
2020 10
2021 31 182
() 104,708
30 94,734
9,043
30 32 -
1,702.95 930
) 38,852
7,484
7,484
RC / -
17,850
9,461
1988 1,364
5,246.78 159
( -
21 6,863
13,517
( )Nol 79,374
() 65,856
() 5,837
( ONCF 73,536
2004 12 24
3,200
2020 ( )
3,260 12,233
2004 12 24 2,621
14,855
)
(@D)
(@D)
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2021 31
(PML)
PULC ) « D
( ) 6.0 27,558,950 2010 23
ON 8.0 10,455,300 2008 21
( ) 11.3 17,551,275 2014 19
MT ( ) 11.5 6,416,895 2005
MTR 2.1 4,552,800 2015
MTR 7.3 1,869,400 2017 12
6.4 1,581,600 2012 14
TECH 8.7 6,527,000 2003 24
11.9 1,483,600 2013 11
MTR 12.2 1,384,325 2007 28
14.0 6,956,000 2003 11 14
13.5 2,245,100 2012
« )
17.8 16,882,445 2006 29
14.9 1,258,000 2004 11 18
PML( ) 5.4 106,722,690 2018 23
( ) PML(Probable Maximum Loss) PML
PML PML 50 10 ( 475
) 90 (
) ) PML
50
10 ( 475 ) ( )
20 (
( ) PML
PML ( PML 15 )
« ) (100 50)
C )
«C ) (1,000,000  907,880)
C ) )
« ) PML
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)
12
( )(
2016 20 61,560 /
ON 2019 31 161,833 /
2020 24 132,213 /
MT ( 2016 20 91,639 /
MTR 2021 31 36,883 /
MTR 2017 12 25,810 /
2018 22 12,304 /
TECH 2017 14 97,027 /
2019 31 11,291 /
MTR 2020 30 35,566 /
2017 14 50,400 /
2018 22 17,514 /
2017 275,499 /
2017 25,042 /
« D
« D ( (
)
C ) (100  50)
(GED
C ) (1,000,000  907,880)
(G « D
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(

(

)
(

)

)

2021 31
N (2021 ) )
2001 126 — —
( 2o 29 — —
2001 17 — —
o o1 14 — —
201 14 — —
( y | Y oo 12 - -
2021 31
C )
( ) 5858 18 89
) 2020 16 7
AN 2001 21
"™y oot 16
) 2020 16 15
( oot 15
( 2000 12 13
" 2ozt 1
2001 165
416
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)
« )
2019 2019 2020 2020 2021
2,000 2,000 2,000 2,000 2,000
408 330 590 216 416
408 330 590 216 416
2,000 2,000 2,000 2,000 2,000
« D « D
() 3,152 3,152 3,152 3,152
3,152 3,152
()
)
2021
« ) C D ()
33 328,770,839 159,880,449 121,121
(2018 (323,952,839) (155,062,449) (117,471)
34 328,557,549 159,901,932 121,137
2019 (323,718,429) (155,062,812) (117,471)
35 328,461,562 159,961,082 121,182
2019 (323,565,682) (155,065,202) (117,473)
36 329,302,876 160,060,877 121,258
2020 (324,306,676) (155,064,677) (117,473)
37 328,915,253 160,123,057 121,305
2020 (323,857,013) (155,064,817) (117,473)
38 330,301,163 160,180,015 121,348
2021 (325,186,163) (155,065,015) (117,473)
« D
« D
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2004 13 2021
2021
33 34 35 36 37 38
2018 2019 2019 2020 2020 2021
165,000 | 176,700 | 202,200 | 203,200 | 146,000 | 161,400
)
154,100 | 153,900 | 165,300 99,000 | 110,300 | 123,300
2020 10 | 2020 11 | 2020 12 | 2021 2021 2021
137,900 | 135,600 | 133,200 | 138,600 | 154,500 | 161,400
)
123,300 | 123,300 | 125,700 | 128,500 | 135,500 | 149,500
)
2021
« ) )
33 4,818,000 3,650
(2018 2018 30 ) 818, :
34
(2018 10 2019 31 ) 4,839,120 3,666
35
(2019 201 0 ) 4,895,880 3,709
36
(2019 10 2020 31 ) 4,996,200 3,785
37
(2020 2020 0 ) 5,058, 240 3,832
38
(2020 10 2021 31 ) 5,115,000 3,875
( )
2021
( )
33
(2018 2018 30 ) 3.0 6.0
3
(2018 10 2019 31 ) 3.0 6.1
35
(2019 2019 30 ) 8.1 6.1
36
(2019 10 2020 31 ) 8.1 6.2
37
(2020 2020 30 ) 3.2 6.3
38
(2020 10 2021 31 ) 8.2 6.4
) {( >}
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2001

2001
2001
2001
2001

2003

2003
2003
2004
2005

2007
2009
2011

2013

2014

2015
2017
2019
2021

10
10
10
11

11

21

16
12

28

29
27
13
16

14
17
15

21

17
13
11
11

) )
166

188

A A AAA A

(

12

69

189

2003 11
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1988 ( )
2009 10 (

2011
2012
2013
2014
2016

2017

2017 C )

2017
2019 (C00)

1999 10
2001 10
2004

2008 10

2009
2018 coly ( )
2019 « )
2019 « )

1993 11 ( )
1998
2000 ( EY )

2009 ( EY )

2017 « )
2018
2019 « )

(

)

15
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( 20
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( 20
20 )
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30
104 854 )
2021 11 15
99 20
30
20
30
)
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( 9% 19 )
)
)
( 20
( 20 )
106 )
100
)
(
2021 11
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2021

199

2022

~ A~

(

o

)
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2023 12 24

2021
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( 13
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(

(

(

(

)

)

)

)
@
247
19
® @ 248
38
A B B A
19,720 11,200 56.8
407,759 4,483 1.1
« ) 201 123
C )
1,920
9,496
2021 31
( )
2010 13 2021 31 ( Yy ()
2010 13 2035 12 31 ( )
MT ( )
2019 2022 31
TECH ( )
2021 2023 31
( )
2020 2022 28
( )2020 30 2021 2026 31
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( 77
( 96 104 106 )
( 198 205
( 89 )
( 140 93 12
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140 156 13
( 92
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)
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115 140 157 14
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119 204 )
60
94 831 )
( 109 153 360 )
( 84 828
828 )
84 210 )
)
303 305 )
)
( 10
( )
297 )
306 110 )
100
104 854 )
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130/166



(

) ( 143
10
( 77
( 77
( )
( 78
o )
( 85 )
( 85

( 128

(

(

217 )

EDINETOOOO
OO0O00oOO00ooOooooO(Ew?71)
OOoooooooooooOooao

137 29 )
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158 )
228 140 )
( 228 140 )
79 )
85 217
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228 154 )
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( MORI TRUST Asset Management Co.,Ltd.)

)

)

)

)

)

)

¢ X

)

)

)

)

)

)

)

)
2000 28
2000 19 ( () 6009 )
2000 10 000001 )
2001 17 )
2001 20 ( 10 )
2001 17
2001 23
2002 17 25 )
2003 11 (
2006
2007 30 ( ( ) 407 )
2009 25 11
2016 11

(

2019
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(

)

(

)

17

7,068

95.0

17

372

5.0

7,440

100.0

(

)

1975
1997
2003

2007

2007

2009
2011
2015
2015
2017
2019

10
11

(C00)

1988
2009

2011
2012
2013

2014
2016

2017

2017

2017
2019

10

(C00)
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(C00)

1993
2000
2001
2002
2011
2015
2016

2017
2017
2017
2019

11

(C00)

1982
1999
2001
2003
2004

2006
2010
2011
2015
2015

2019

2020

2020

10

10

MT

Real
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Trust Quality

Trust Value

2016 15
50,325

2021 28
100,651

2021 28
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(

)

)

2021

2021

2021

2021

2021

31

31

31

31

31

117

342,037

117

1,711,958

117

1,404,065

30,000

51
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2021

(

)

31
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)

)

(2020 30 ) (2021 31 )
19,446,362 21,460,919
2,835,490 3,118,666
249,460 48,279
- 2,839
71,739 33,639
685 8,160
22,603,738 24,672,505
40,393,268 40,488,240
18,999,215 19,566,409
21,394,053 20,921,830
571,395 571,395
531,981 532,617
39,414 38,778
152,086 153,655
117,834 120,200
34,251 33,454
104,935 107,339
77,296 80,265
27,639 27,073
136,672,529 136,672,529
1 28,087,602 1 28,402,864
11,006,973 11,555,430
17,080,629 16,847,433
125,323 125,323
104,090 105,126
21,233 20,196
7,693 7,693
3,264 3,508
4,429 4,185
94,007 96,617
53,549 57,541
40,458 39,075
130,939,930 130,939,930
306,254,568 305,544,488
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( )

(2020 30 ) (2021 31 )
240 240
240 240
10,000 10,000
6,622 12,402
3,602 3,602
20,225 26,004
306,275,033 305,570,733
36,481 57,923
36,481 57,923
328,915,253 330,301,163
174,498 363,723
13,000,000 10,000,000
3,000,000 3,000,000
22,500,000 26,500,000
143,117 193,587
447,663 446,312
8,691 7,922
947 956
283,190 197,513
1,519,814 1,010,197
322 322
41,078,244 41,720,536
9,000,000 11,000,000
107,500,000 106,500,000
9,809,617 9,460,564
911,177 946,890
493,156 493,156
127,713,950 128,400,610
168,792,195 170,121,147
153,990,040 153,990,040
1,074,447 1,074,447
1,074,447 1,074,447
5,058,569 5,115,527
6,133,017 6,189,975
160,123,057 160,180,015
160,123,057 3 160,180,015
328,915,253 330,301,163
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( )
2020 ( 2020 10

2020 30 ) 2021 31 )
1 8,613,153 1 8,530,598
1 269,397 1 259,331
8,882,550 8,789,929
1 2,991,735 1 2,880,013
341,890 334,798
13,111 13,129
47,919 48,455
3,600 3,600
47,105 45,200
3,445,361 3,325,198
5,437,189 5,464,731
103 110
1,264 1,034
221 35,405
1,589 36,550
355,373 334,045
13,985 15,410
8,980 8,994
1,112 26,661
379,452 385,112
5,059,326 5,116,169
5,059,326 5,116,169
962 973
16 0
946 972
5,058,379 5,115,197
190 329
5,058,569 5,115,527
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2020 2020 30

153,990,040 1,074,447 1,074,447 4,996,390 6,070,837 | 160,060,877 | 160,060,877

4,996,200 4,996,200 4,996,200 4,996,200

5,058,379 5,058,379 5,058,379 5,058,379

62,179 62,179 62,179 62,179
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