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2021
134,827,508,202 97.89
322,277,558 0.23
316,402,124 0.23
77,880,723 0.06
36,583,746 0.03
33,481,557 0.02
28,891,124 0.02
135,643,025,033 98.48
2,087,534,793 1.52
137,730,559,827 100.00
15,002,990

2021 54,869,932,282
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30
2021
STERIS PLC 2,105,830 | 87.19 183,606,992 211.02 | 444,372,247 0.32
NOVOCURE LTD 2,147,481 | 35.31 75,820,609 204.10 | 438,300,872 0.32
1DEX CORP 1,872,550 | 84.95 159,075,927 224.20 | 419,825,710 0.30
VICI PROPERTIES 13,240,482 | 22.13 293,071,537 31.70 | 419,723,279 0.30
BIO-TECHNE CORP 957,188 | 123.07 117,804,962 427.49 | 409,188,298 0.30
CHARLES RIVER LA 1,227,993 | 81.22 99,736,510 332.45 | 408,246,273 0.30
TELEDYNE TECH 911,610 | 136.63 124,556,112 447.75 | 408,173,378 0.30
POOL CORP 942,864 | 85.76 80,861,575 422.52 | 398,378,897 0.29
AVANTOR INC 12,179,711 |  19.27 234,685,535 32.04 | 390,237,940 0.28
10. | DEVON ENERGY CO 16,609,803 |  16.81 279,207,289 23.38 | 388,337,194 0.28
11. | ENTEGRIS INC 3,328,333 | 20.54 68,363,449 112.58 | 374,703,729 0.27
12. | NUANCE COMMUNICA 7,031,537 | 15.87 111,564,733 53.17 | 373,866,822 0.27
13. | NOVAVAX INC 1,570,555 |  94.57 148,534,639 236.93 | 372,111,596 0.27
14. | MOLINA HEALTHCAR 1,430,861 | 78.23 111,942,842 255.10 | 365,012,641 0.27
15. | DIAMONDBACK ENER 4,461,970 | 46.27 206,448,977 81.73 | 364,676,808 0.26
16. | L BRANDS INC 5,488,785 |  20.61 113,150,769 65.90 | 361,710,932 0.26
17. | PERKINELMER INC 2,762,430 |  51.08 141,116,557 129.63 | 358,093,801 0.26
18. | FAIR 1SAAC CORP 685,162 | 103.47 70,893,159 521.41 | 357,250,318 0.26
19. | GUARDANT HEALTH 2,224,611 | 85.85 190,972,113 158.98 | 353,668,657 0.26
20. | PTC INC 2,594,228 |  38.88 100,851,145 130.94 | 339,688,214 0.25
21. | SIGNATURE BANK 1,337,545 | 108.01 144,467,891 251.51 | 336,405,943 0.24
22. | QUANTA SERVICES 3,425,507 | 28.74 98,461,922 96.64 | 331,040,996 0.24
23. | TAPESTRY INC 6,853,209 | 17.03 116,725,909 47.85 | 327,930,357 0.24
24. | ATHOS ENERGY 3,162,192 |  66.13 209,107,486 103.59 | 327,571,469 0.24
25. | WILLIAMS-SONOMA 1,889,325 | 54.59 103,135,798 170.75 | 322,602,244 0.23
26. | GRACO INC 4,164,718 | 27.77 115,655,158 76.80 | 319,850,342 0.23
27. | BROWN & BROWN 5,920,362 | 20.39 120,726,781 53.18 | 314,844,851 0.23
28. | MEDICAL PROPERTI 14,267,055 | 15.79 225,242,626 22.05 | 314,588,563 0.23
29. | CERIDIAN HCM HOL 3,298,108 | 55.86 184,248,645 94.48 | 311,605,244 0.23
30. | TREX CO INC 2,856,737 |  16.67 47,614,864 107.99 | 308,499,029 0.22

2021

2021
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2020 2021
58
31,382 3,418,441 63.23 6,888
2018 12 31
59
42,386 4,617,107 79.37 8,646
2019 12 31
60
47,313 5,153,805 93.22 10,154
2020 12 31
2020 35,807 3,900,457 68.32 7,442
36,329 3,957,318 69.90 7,614
37,649 4,101,106 73.05 7,957
38,851 4,232,039 76.02 8,281
37,591 4,094,788 73.68 8,026
10 38,092 4,149,362 75.16 8,187
11 44,287 4,824,183 87.20 9,499
12 47,313 5,153,805 93.22 10,154
2021 48,433 5,275,807 95.28 10,379
51,681 5,629,611 101.12 11,015
52,615 5,731,352 102.47 11,162
54,870 5,976,989 106.61 11,613

43/265



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

2020 2021
58 18 18 12 31 1.054 114.812
59 19 19 12 31 1.104 120.259
60 20 20 12 31 1.066 116.119
2020
0.153 16.666
0.261 28.431
10
11
12 0.428 46.622
2021
0.270 29.411
58 18 18 12 31 9.18
59 19 19 12 31 27.27
60 20 20 12 31 18.79

100x
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2021
10
4.04 70.36 16.36 16.12 12.26 10.25
2000 11 13

2020 17.45 1.66 19.11

2019 25.53 1.84 27.37

2018 10.67 1.36 9.31
2018 5.08 | 2019 4.82 | 2019 11 4.15 | 2020 4.07
2018 0.48 | 2019 1.21 | 2019 12 2.19 | 2020 2.72
2018 1.84 | 2019 3.61 | 2020 2.03 | 2020 10 2.01
2018 4.49 | 2019 7.25 | 2020 8.67 | 2020 11 16.02
2018 1.93 | 2019 7.05 | 2020 21.85 | 2020 12 7.39
2018 10 10.08 | 2019 1.27 | 2020 14.64 | 2021 2.21
2018 11 2.17 | 2019 4.01 | 2020 7.74 | 2021 6.13
2018 12 11.60 | 2019 1.38 | 2020 2.54 | 2021 1.61
2019 11.85 | 2019 10 1.61 | 2020 4.51 | 2021 4.04
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64

PER

23.0
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2.8

ROE

9.0

11.4

2020 12

22.0

2021

1.00

1.00

0.92

1.22

36
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CRSP US
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58
103,920 85,107 0 496,340 0
18 18 12 31
59
126,576 88,898 8,262.689 534,019 88,792
19 19 12 31
60
108,113 134,614 5,730 507,518 83,062
20 20 12 31
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2020 12 31
SEC
vanguard.com N-CSR 800-662-7447
N-PORT
N-CSR N-PORT SEC
WWW . Sec.gov
(99.49 )

(3.65 )
Mosaic Co. 8,090,902 186,172
Scotts Miracle-Gro Co. 925,577 184,319
Reliance Steel & Aluminum Co. 1,514,677 181,383
Steel Dynamics Inc. 4,740,191 174,771
Royal Gold Inc. 1,556,050 165,502
Cleveland-Cliffs Inc. 9,462,877 137,780
Timken Co. 1,608,430 124,428
Huntsman Corp. 4,708,882 118,381
Ashland Global Holdings Inc. 1,436,669 113,784
Rexnord Corp. 2,709,597 107,002
Valvoline Inc. 4,396,294 101,730

* RBC Bearings Inc. 565,395 101,228
CF Industries Holdings Inc. 2,537,982 98,245

* Alcoa Corp. 4,206,681 96,964
Chemours Co. 3,900,148 96,685
Hexcel Corp. 1,980,521 96,036
Balchem Corp. 767,699 88,454
Element Solutions Inc. 4,983,038 88,349
Avient Corp. 2,168,895 87,363
W R Grace & Co. 1,569,685 86,050
Olin Corp. 3,368,233 82,724
NewMarket Corp. 207,461 82,630
Hecla Mining Co. 12,592,994 81,603
Quaker Chemical Corp. 317,264 80,392
United States Steel Corp. 4,702,090 78,854
UFP Industries Inc. 1,378,001 76,553

* Univar Solutions Inc. 4,017,223 76,367

Sensient Technologies Corp. 1,003,856 74,054
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Ingevity Corp. 977,356 74,015
MP Materials Corp. 2,032,334 65,380
Stepan Co. 505,647 60,334
Cabot Corp. 1,341,139 60,190
Commercial Metals Co. 2,844,924 58,435
Coeur Mining Inc. 5,194,578 53,764
Innospec Inc. 582,532 52,853
Minerals Technologies Inc. 803,313 49,902
Compass Minerals International Inc. 805,455 49,713
Mueller Industries Inc. 1,280,472 44,957
Boise Cascade Co. 927,677 44,343
Worthington Industries Inc. 838,957 43,072
Domtar Corp. 1,306,700 41,357
Kaiser Aluminum Corp. 376,647 37,250
Arconic Corp. 1,164,230 34,694
Carpenter Technology Corp. 1,133,445 33,006
GCP Applied Technologies Inc. 1,379,527 32,626
GrafTech International Ltd. 2,922,259 31,151
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Westlake Chemical Corp.
Materion Corp.

Tronox Holdings plc Class A
Schweitzer-Mauduit
International Inc.

Kraton Corp.

Schnitzer Steel Industries Inc.
Class A
Glatfelter Corp.

Koppers Holdings Inc.

PQ Group Holdings Inc.

Century Aluminum Co.

Tredegar Corp.

American Vanguard Corp.

FutureFuel Corp.

Hycroft Mining Holding Corp. Warrants Exp. 10/22/2022

(15.11 )
Caesars Entertainment Inc.

Pool Corp.

Penn National Gaming Inc.

Etsy Inc.

Chegg Inc.

Bright Horizons Family Solutions Inc.
Zynga Inc. Class A

Five Below Inc.

Floor & Decor Holdings Inc. Class A
1AA Inc.

Burlington Stores Inc.

Tapestry Inc.

Liberty Media Corp.-Liberty Formula One Class C
Gentex Corp.

L Brands Inc.

Newell Brands Inc.

Service Corp. International

Deckers Outdoor Corp.

Norwegian Cruise Line Holdings Ltd.
Williams-Sonoma Inc.

New York Times Co. Class A

Nielsen Holdings plc

Lithia Motors Inc. Class A

SiteOne Landscape Supply Inc.

RH

Churchill Downs Inc.

Terminix Global Holdings Inc.

PVH Corp.

Alaska Air Group Inc.

Kohl’ s Corp.

Planet Fitness Inc. Class A

57/265

377,655
480,281
2,037,608

739,391
715,130

571,138
1,080,713
484,029
992,766
1,199,730
683,532
587,464
622,826
19

4,694,200
905,396
3,500,983
1,494,819
2,901,551
1,437,027
24,315,680
1,325,100
2,342,609
3,188,585
785,361
6,578,195
4,664,713
5,824,475
5,272,159
9,055,323
3,895,123
666,147
7,488,868
1,819,047
3,551,741
8,465,550
588,442
1,048,656
370,225
842,638
3,132,361
1,685,281
2,933,900
3,740,721
1,939,670

30,817
30,604
29,790

29,731
19,873

18,225
17,702
15,082
14,157
13,233
11,415

9,117

7,910

4,182,501

348,638
337,260
302,380
265,943
262,097
248,591
239,996
231,866
217,511
207,194
205,411
204,450
198,717
197,624
196,072
192,244
191,251
191,038
190,442
185,252
183,874
176,676
172,219
166,348
165,683
164,137
159,782
158,231
152,563
152,210
150,577



Capri Holdings Ltd.

Dolby Laboratories Inc. Class A
Mattel Inc.

Leggett & Platt Inc.

Gap Inc.

Marriott Vacations Worldwide Corp.

Harley-Davidson Inc.

Vail Resorts Inc.

Polaris Inc.

Wyndham Hotels & Resorts Inc.
AutoNation Inc.

YETI Holdings Inc.

Tempur Sealy International Inc.
Texas Roadhouse Inc. Class A

BJ' s Wholesale Club Holdings Inc.

Hanesbrands Inc.
Toll Brothers Inc.

58/265
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3,571,896
1,524,137
8,250,649
3,141,770
6,651,200

973,575
3,634,653

477,470
1,389,878
2,209,848
1,874,967
1,858,075
4,648,094
1,565,970
3,254,147
8,262,027
2,692,167

Ooooooooooooooooooad
150,020
148,039
143,974
139,180
134,288
133,594
133,392
133,195
132,428
131,353
130,854
127,222
125,499
122,396
121,315
120,460
117,028
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Thor Industries Inc. 1,247,292 115,986
Skechers U.S.A. Inc. Class A 3,214,184 115,518
Aramark 3,001,637 115,503
Lear Corp. 712,410 113,295
Interpublic Group of Cos. Inc. 4,624,467 108,767
Nexstar Media Group Inc. Class A 991,926 108,308
Ralph Lauren Corp. Class A 1,029,245 106,774
JetBlue Airways Corp. 7,328,308 106,554
Fox Factory Holding Corp. 088,938 104,541
Grand Canyon Education Inc. 1,111,014 103,446
American Airlines Group Inc. 6,557,668 103,414
frontdoor Inc. 2,026,095 101,730
Qurate Retail Inc. Class A 9,195,139 100,871
Foot Locker Inc. 2,475,629 100,114
Carter’ s Inc. 1,035,015 97,364
Crocs Inc. 1,521,045 95,309
Mohawk Industries Inc. 675,351 95,191
AMERCO 209,381 95,051
Wingstop Inc. 704,026 93,319
Wendy’ s Co. 4,254,723 93,264
Wyndham Destinations Inc. 2,036,382 91,352
Choice Hotels International Inc. 855,816 91,341
Sabre Corp. 7,523,766 90,436
National Vision Holdings Inc. 1,921,420 87,021
PROG Holdings Inc. 1,603,563 86,384
Murphy USA Inc. 644,305 84,320
Visteon Corp. 659, 955 82,838
Macy’ s Inc. 7,361,679 82,819
Nordstrom Inc. 2,619,106 81,742
Madison Square Garden Sports Corp. 440,999 81,188
Stamps.com Inc. 411,461 80,725
Stitch Fix Inc. Class A 1,366,998 80,270
Scientific Games Corp. 1,918,804 79,611
Boyd Gaming Corp. 1,852,380 79,504
Dick’ s Sporting Goods Inc. 1,404,348 78,938
Under Armour Inc. Class A 4,559,731 78,291
Taylor Morrison Home Corp. Class A 2,925,387 75,036
Cracker Barrel Old Country Store Inc. 562,367 74,187
Meritage Homes Corp. 891,341 73,821
LCI Industries 566,931 73,520
Shake Shack Inc. Class A 863,917 73,243
H&R Block Inc. 4,568,236 72,452
TEGNA Inc. 5,187,283 72,363
American Eagle Outfitters Inc. 3,546,961 71,187
Columbia Sportswear Co. 785,813 68,664
KB Home 2,039,845 68,376
Under Armour Inc. Class C 4,566,208 67,945
Hyatt Hotels Corp. Class A 911,368 67,669

Ollie’ s Bargain Outlet Holdings Inc. 817,589 66,854
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Dana Inc. 3,421,325 66,784
Steven Madden Ltd. 1,874,053 66,192
Six Flags Entertainment Corp. 1,911,718 65,190
2U Inc. 1,624,724 65,005
Asbury Automotive Group Inc. 433,725 63,211
Hilton Grand Vacations Inc. 2,016,187 63,207
Papa John’ s International Inc. 743,503 63,086
Allegiant Travel Co. Class A 330,289 62,504
Wolverine World Wide Inc. 1,942,519 60,704
Brinker International Inc. 1,072,951 60,697
Goodyear Tire & Rubber Co. 5,516,384 60,184
MDC Holdings Inc. 1,232,162 59,883
Sonos Inc. 2,543,393 59,490
TripAdvisor Inc. 2,016,740 58,042
KAR Auction Services Inc. 3,062,565 56,994
Spirit Airlines Inc. 2,314,107 56,580
Dorman Products Inc. 650,127 56,444
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Extended Stay America Inc.
Selectquote Inc.

Strategic Education Inc.
Group 1 Automotive Inc.
iRobot Corp.

Digital Turbine Inc.

World Wrestling Entertainment Inc. Class A

TRI Pointe Group Inc.
Sleep Number Corp.
Coty Inc. Class A
Gentherm Inc.

Bed Bath & Beyond Inc.
Kontoor Brands Inc.

Madison Square Garden Entertainment Corp.

Graham Holdings Co. Class B
Cooper Tire & Rubber Co.

Jack in the Box Inc.

Herman Miller Inc.

Lordstown Motors Corp.
Rent-A-Center Inc.

John Wiley & Sons Inc. Class A
SkyWest Inc.

Penske Automotive Group Inc.
La-Z-Boy Inc.

PriceSmart Inc.

Rush Enterprises Inc. Class A
Avis Budget Group Inc.

Fisker Inc.

Cardlytics Inc.

Cinemark Holdings Inc.

Monro Inc.

Big Lots Inc.

Knowles Corp.

Adtalem Global Education Inc.
Fitbit Inc. Class A

Red Rock Resorts Inc. Class A
SeaWorld Entertainment Inc.
Laureate Education Inc. Class A
ODP Corp.

Bloomin’ Brands Inc.
Cheesecake Factory Inc.

Urban Outfitters Inc.

Sinclair Broadcast Group Inc. Class A
Central Garden & Pet Co. Class A
HNI Corp.

Sally Beauty Holdings Inc.
Signet Jewelers Ltd.

Acushnet Holdings Corp.

Leslie’ s Inc.
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3,788,223
2,698,351
577,468
412,153
667,580
947,624
1,105,532
3,000,383
624,753
7,262,161
774,641
2,835,629
1,219,399
464,699
90,963
1,194,376
512,119
1,396,240
2,340,592
1,221,675
999,761
1,129,842
763,972
1,090,920
475,070
1,043,807
1,156,947
2,912,941
292,692
2,376,020
750,089
930,650
2,163,484
1,170,566
5,799,617
1,520,720
1,203,112
2,543,118
1,245,266
1,863,643
970,065
1,390,109
1,106,469
960,254
1,011,637
2,665,557
1,175,556
788,484
1,107,443

56,104
55,991
55,050
54,050
53,600
53,598
53,121
51,757
51,142
50,980
50,522
50, 361
49,459
48,812
48,518
48,372
47,525
47,193
46,952
46,778
45,649
45,544
45,372
43,462
43,274
43,234
43,154
42,675
41,788
41,366
39,980
39,953
39,873
39,741
39,437
38,079
38,006
37,028
36,486
36,192
35,951
35,587
35,241
34,886
34,861
34,759
32,057
31,965
30,732
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Dave & Buster’ s Entertainment Inc. 1,017,038 30,531
Abercrombie & Fitch Co. Class A 1,473,064 29,992
LGl Homes Inc. 270,064 28,586
Levi Strauss & Co. Class A 1,418,641 28,486
WW International Inc. 1,126,275 27,481
elf Beauty Inc. 1,088,155 27,411
Lions Gate Entertainment Corp. Class B 2,585,581 26,838
Sturm Ruger & Co. Inc. 412,418 26,836
Callaway Golf Co. 1,112,892 26,721
RealReal Inc. 1,364,206 26,657
Steelcase Inc. Class A 1,872,345 25,370
Oxford Industries Inc. 386,063 25,291
Michaels Cos. Inc. 1,915,998 24,927
Inter Parfums Inc. 410,019 24,802
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AMC Networks Inc. Class A

GoPro Inc. Class A

Camping World Holdings Inc. Class A
G-111 Apparel Group Ltd.
Overstock.com Inc.

ANGI Homeservices Inc. Class A

Dine Brands Global Inc.

Matthews International Corp. Class A

American Axle & Manufacturing Holdings Inc.

EW Scripps Co. Class A

Buckle Inc.

Guess? Inc.

Stride Inc.

BJ' s Restaurants Inc.

Zumiez Inc.

Sonic Automotive Inc. Class A
Revolve Group Inc.

Liberty Media Corp.-Liberty Formula One Class A

Hawaiian Holdings Inc.

Knoll Inc.

Meredith Corp.

Cavco Industries Inc.

Cars.com Inc.

Vista Outdoor Inc.

Quotient Technology Inc.

Lions Gate Entertainment Corp. Class A
Aaron’ s Co. Inc.

Interface Inc. Class A

MSG Networks Inc. Class A
Clear Channel Outdoor Holdings Inc.
Tenneco Inc. Class A

GameStop Corp. Class A

Corsair Gaming Inc.

At Home Group Inc.

Smith & Wesson Brands Inc.
Designer Brands Inc. Class A
National Presto Industries Inc.
Scholastic Corp.

Academy Sports & Outdoors Inc.
Children’ s Place Inc.

Central Garden & Pet Co.

El Pollo Loco Holdings Inc.
Caleres Inc.

Dillard’ s Inc. Class A
Systemax Inc.

Rush Enterprises Inc. Class B
American Public Education Inc.
Genesco Inc.

AMC Entertainment Holdings Inc. Class A
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682,789
2,879,138
913,987
994,180
480,567
1,653,045
368,679
723,354
2,533,973
1,343,811
699,164
900,590
951,790
514,194
525,008
496,584
607,260
489,541
1,027,740
1,229,957
931,612
100,234
1,553,842
706,810
1,756,034
1,399,638
815,631
1,425,877
991,113
8,476,219
1,193,283
634,259
325,178
758,405
642,837
1,491,147
127,482
432,727
424,433
167,388
211,049
433,188
445,120
108,002
183,031
158,899
171,020
168,714
1,917,423

24,423
23,839
23,809
23,602
23,053
21,812
21,383
21,267
21,133
20,547
20,416
20,371
20,206
19,791
19,310
19,153
18,928
18,598
18,191
18,056
17,887
17,586
17,558
16,794
16,542
15,914
15,464
14,972
14,609
13,986
12,649
11,949
11,778
11,725
11,410
11,407
11,273
10,818

8,798

8,386

8,149

7,841

6,966

6,809

6,569

6,021

5,213

5,077

4,065
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Lands’ End Inc. 137,209 2,960
Revlon Inc. Class A 191,892 2,280
ContextLogic Inc. Class A 84,996 1,550
BorgWarner Inc. 1 -

17,320,166

(3.08 )

Darling Ingredients Inc. 3,843,093 221,670
Boston Beer Co. Inc. Class A 212,069 210,858
Bunge Ltd. 3,147,734 206,428
US Foods Holding Corp. 4,711,329 156,934
Casey’ s General Stores Inc. 875,079 156,307
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Performance Food Group Co. 3,165,775 150,723
Post Holdings Inc. 1,406,115 142,032
Beyond Meat Inc. 1,114,347 139,293
Helen of Troy Ltd. 601,854 133,726
Freshpet Inc. 915,132 129,940
Ingredion Inc. 1,510,114 118,801
Herbalife Nutrition Ltd. 2,343,214 112,591
Flowers Foods Inc. 4,527,545 102,458
Molson Coors Beverage Co. Class B 2,139,481 96,683
WD-40 Co. 324,249 86,146
Lancaster Colony Corp. 457,852 84,121
Hain Celestial Group Inc. 2,028,625 81,449
Grocery Outlet Holding Corp. 2,007,101 78,779
Spectrum Brands Holdings Inc. 969,396 76,563
Nu Skin Enterprises Inc. Class A 1,211,130 66,164
Simply Good Foods Co. 2,040,604 63,993
Sanderson Farms Inc. 475,079 62,805
Energizer Holdings Inc. 1,461,346 61,640
TreeHouse Foods Inc. 1,338,421 56,870
Sprouts Farmers Market Inc. 2,790,557 56,090
J & J Snack Foods Corp. 336,963 52,354
Edgewell Personal Care Co. 1,290,153 44,614
B&G Foods Inc. 1,523,580 42,249
Hostess Brands Inc. Class A 2,837,099 41,535
Reynolds Consumer Products Inc. 1,243,135 37,344
Vector Group Ltd. 3,079,081 35,871
Cal-Maine Foods Inc. 938,657 35,237
Core-Mark Holding Co. Inc. 1,065,358 31,290
Coca-Cola Consolidated Inc. 109,572 29,176
Universal Corp. 548,587 26,667
Utz Brands Inc. 1,191,635 26,287
Medifast Inc. 132,588 26,032
National Beverage Corp. 275,417 23,383
USANA Health Sciences Inc. 299,145 23,064
BellRing Brands Inc. Class A 931,899 22,654
Pilgrim' s Pride Corp. 1,150,472 22,561
United Natural Foods Inc. 1,327,804 21,205
Fresh Del Monte Produce Inc. 837,939 20,169
Rite Aid Corp. 1,264,995 20,025
Weis Markets Inc. 392,124 18,747
ACCO Brands Corp. 2,110,345 17,832
Andersons Inc. 721,423 17,682
Seaboard Corp. 5,505 16,686
Tootsie Roll Industries Inc. 384,876 11,431
Hydrofarm Holdings Group Inc. 191,584 10,074
Vital Farms Inc. 286,461 7,250

3,534,483

(3.38 )

Enphase Energy Inc. 2,697,333 473,300
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Plug Power Inc. 10,761,336 364,917
First Solar Inc. 2,136,193 211,312
Diamondback Energy Inc. 3,746,338 181,323
Cabot Oil & Gas Corp. 9,450,203 153,849
Devon Energy Corp. 9,070,445 143,404
Targa Resources Corp. 5,430,177 143,248
Apache Corp. 8,944,868 126,928
National Oilwell Varco Inc. 9,192,152 126,208
Marathon Oil Corp. 18,719,580 124,860
Parsley Energy Inc. Class A 7,175,616 101,894

Cimarex Energy Co. 2,412,135 90,479
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New Fortress Energy Inc. Class A
HollyFrontier Corp.

Ovintiv Inc.

EQT Corp.

Equitrans Midstream Corp.

Array Technologies Inc.

WPX Energy Inc.

ChampionX Corp.

Arcosa Inc.

Antero Midstream Corp.

Helmerich & Payne Inc.

PDC Energy Inc.

SunPower Corp.

CNX Resources Corp.

Southwestern Energy Co.

World Fuel Services Corp.

Murphy Oil Corp.

Range Resources Corp.

Transocean Ltd.

Matador Resources Co.

Archrock Inc.

Antero Resources Corp.

Cactus Inc. Class A

Delek US Holdings Inc.

Core Laboratories NV

Warrior Met Coal Inc.

Dril-Quip Inc.

Patterson-UTIl Energy Inc.
Continental Resources Inc.
Magnolia Oil & Gas Corp. Class A
NOW Inc.

Oceaneering International Inc.
Liberty Oilfield Services Inc. Class A
PBF Energy Inc. Class A

ProPetro Holding Corp.

Arch Resources Inc.

Helix Energy Solutions Group Inc.
NexTier Oilfield Solutions Inc.
MRC Global Inc.

CVR Energy Inc.

SM Energy Co.

RPC Inc.

Denbury Inc. Warrants Exp. 09/18/2023

(13.05 )
Brown & Brown Inc.

Apollo Global Management Inc. Class A
RenaissanceRe Holdings Ltd.
LPL Financial Holdings Inc.
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1,676,313
3,456,916
6,161,034
6,606,430
9,744,260
1,808,164
9,292,510
4,740,949
1,142,001
7,339,050
2,423,377
2,360,832
1,814,818
4,254,460
15,144,548
1,429,904
3,443,652
5,471,515
13,821,532
2,621,417
3,611,748
5,395,572
1,120,568
1,738,458
1,049,438
1,209,252
826,970
4,188,811
1,290,813
2,714,811
2,666,974
2,332,682
1,728,853
2,337,783
2,090,738
348,668
3,476,198
3,918,665
1,898,091
735,122
1,387,226
1,573,410
2

5,733,206
4,883,624
1,206,126
1,882,090

89,834
89,361
88,472
83,968
78,344
78,004
75,734
72,537
62,730
56,584
56,125
48,468
46,532
45,948
45,131
44,556
41,668
36,659
31,928
31,614
31,278
29,406
29,213
27,937
27,821
25,781
24,495
22,033
21,040
19,167
19,149
18,545
17,824
16,598
15,451
15,261
14,600
13,480
12,584
10,953

8,490

4,956

3,871,981

271,811
239,200
200,000
196,151



Assurant Inc.

Reinsurance Group of America Inc.

Comerica Inc.

Voya Financial Inc.
Eaton Vance Corp.
Invesco Ltd.

East West Bancorp Inc.
Zions Bancorp NA

First Horizon Corp.
Signature Bank

Commerce Bancshares Inc.
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1,395,198
1,610,910
3,300,491
2,997,150
2,577,226
9,804,212
3,362,037
3,891,913
13,167,061
1,216,837
2,504,715

0o00000000o0ooooood
190,054
186,704
184,365
176,262
175,071
170,887
170,489
169,065
168,012
164,626
164,560
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American Financial Group Inc. 1,752,459 153,550
Erie Indemnity Co. Class A 602,541 147,984
Carlyle Group Inc. 4,608,173 144,881
Prosperity Bancshares Inc. 2,087,343 144,778
0ld Republic International Corp. 6,849,904 135,012
TCF Financial Corp. 3,616,621 133,887
People’ s United Financial Inc. 10,084,340 130,391
First American Financial Corp. 2,515,735 129,887
Morningstar Inc. 559,141 129,480
Western Alliance Bancorp 2,152,674 129,053
Athene Holding Ltd. Class A 2,951,523 127,329
Primerica Inc. 931,955 124,817
Starwood Property Trust Inc. 6,413,792 123,786
South State Corp. 1,682,127 121,618
Ares Management Corp. Class A 2,557,717 120,341
Cullen/Frost Bankers Inc. 1,343,284 117,175
Stifel Financial Corp. 2,320,142 117,074
First Financial Bankshares Inc. 3,204,466 115,922
Tradeweb Markets Inc. Class A 1,839,186 114,857
Kemper Corp. 1,473,282 113,192
Popular Inc. 1,999,577 112,616
Janus Henderson Group plc 3,442,414 111,913
New York Community Bancorp Inc. 10,462,278 110,377
SLM Corp. 8,905,119 110,334
Pinnacle Financial Partners Inc. 1,708,520 110,029
Essent Group Ltd. 2,534,448 109,488
Lincoln National Corp. 2,176,060 109,478
Synovus Financial Corp. 3,331,010 107,825
RLI Corp. 1,014,265 105,636
Glacier Bancorp Inc. 2,264,409 104,185
Affiliated Managers Group Inc. 1,022,224 103,960
Jefferies Financial Group Inc. 4,219,890 103,809
Kinsale Capital Group Inc. 510,711 102,209
AGNC Investment Corp. 6,478,463 101,064
MGIC Investment Corp. 8,034,535 100,833
Lazard Ltd. Class A 2,367,937 100,164
Unum Group 4,347,450 99,731
United Bankshares Inc. 3,077,632 99,715
New Residential Investment Corp. 9,847,569 97,885
Alleghany Corp. 159,179 96,095
Selective Insurance Group Inc. 1,417,380 94,936
Valley National Bancorp 9,581,892 93,423
Hanover Insurance Group Inc. 795,220 92,977
Radian Group Inc. 4,545,389 92,044
Cannae Holdings Inc. 2,065,898 91,457
Bank 0ZK 2,906,860 90,898
Axis Capital Holdings Ltd. 1,798,998 90,652
Blackstone Mortgage Trust Inc. Class A 3,292,087 90,631

Open Lending Corp. Class A 2,582,612 90,288
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Webster Financial Corp.
Evercore Inc. Class A

SEI Investments Co.
OneMain Holdings Inc.

CIT Group Inc.

Wintrust Financial Corp.
Sterling Bancorp

Houlihan Lokey Inc. Class A
Credit Acceptance Corp.
Community Bank System Inc.
Umpgua Holdings Corp.
Brighthouse Financial Inc.
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2,139,526

819,597
1,546,591
1,753,488
2,337,241
1,367,242
4,610,316
1,218,739

230,452
1,271,090
5,222,788
2,121,248

O000oOoOddooooooooOoOaOon
90,181
89,861
88,883
84,448
83,907
83,525
82,893
81,936
79,769
79,202
79,073
76,800
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BankUnited Inc. 2,191,129 76,207
CNO Financial Group Inc. 3,295,861 73,267
First Hawaiian Inc. 3,103,646 73,184
Bank of Hawaii Corp. 951,322 72,890
FNB Corp. 7,660,288 72,773
LendingTree Inc. 264,744 72,484
Eastern Bankshares Inc. 4,434,168 72,321
Texas Capital Bancshares Inc. 1,197,095 71,227
UMB Financial Corp. 1,023,352 70,601
PacWest Bancorp 2,762,759 70,174
Pacific Premier Bancorp Inc. 2,233,958 69,990
White Mountains Insurance Group Ltd. 69,765 69,811
Artisan Partners Asset Management Inc. Class A 1,385,124 69,727
Hancock Whitney Corp. 2,045,118 69,575
Home BancShares Inc. 3,519,882 68,567
BancorpSouth Bank 2,487,640 68,261
PennyMac Financial Services Inc. 1,032,456 67,750
First Citizens BancShares Inc. Class A 115,260 66,190
FirstCash Inc. 932,305 65,299
Federated Hermes Inc. 2,234,862 64,565
Associated Banc-Corp 3,640,034 62,063
0ld National Bancorp 3,720,593 61,613
Moelis & Co. Class A 1,316,597 61,564
Atlantic Union Bankshares Corp. 1,863,755 61,392
Walker & Dunlop Inc. 665,856 61,272
Columbia Banking System Inc. 1,695,535 60,870
American Equity Investment Life Holding Co. 2,179,387 60,282
Ameris Bancorp 1,563,446 59,520
CVB Financial Corp. 3,048,986 59,455
Virtu Financial Inc. Class A 2,334,498 58,759
Enstar Group Ltd. 285,423 58,480
United Community Banks Inc. 2,051,644 58,349
Cathay General Bancorp 1,794,064 57,751
Assured Guaranty Ltd. 1,817,726 57,240
Independent Bank Corp. (Massachusetts) 780,727 57,024
Chimera Investment Corp. 5,530,642 56,689
Investors Bancorp Inc. 5,330,056 56,285
National General Holdings Corp. 1,624,870 55,538
Independent Bank Group Inc. 870,659 54,434
GCM Grosvenor Inc. Class A 4,071,837 54,237
WSFS Financial Corp. 1,193,612 53,569
Hamilton Lane Inc. Class A 661,191 51,606
Flagstar Bancorp Inc. 1,247,965 50,867
International Bancshares Corp. 1,349,363 50,520
Simmons First National Corp. Class A 2,320,857 50,107
Fulton Financial Corp. 3,844,530 48,902
First Merchants Corp. 1,284,803 48,064
First Bancorp 5,170,778 47,675

eXp World Holdings Inc. 745,286 47,042
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Goosehead Insurance Inc. Class A 376,236 46,939
Cadence Bancorp Class A 2,841,586 46,659
Washington Federal Inc. 1,797,595 46,270
BOK Financial Corp. 667,110 45,684
Trupanion Inc. 378,919 45,360
WesBanco Inc. 1,512,399 45,311
Genworth Financial Inc. Class A 11,976,729 45,272
Axos Financial Inc. 1,191,948 44,734
ServisFirst Bancshares Inc. 1,087,507 43,816
Navient Corp. 4,423,663 43,440
First Midwest Bancorp Inc. 2,698,112 42,954
Hilltop Holdings Inc. 1,559,231 42,894
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PRA Group Inc.

Renasant Corp.

Cohen & Steers Inc.

MFA Financial Inc.

Two Harbors Investment Corp.
PennyMac Mortgage Investment Trust
Lemonade Inc.

Horace Mann Educators Corp.
BancFirst Corp.

Piper Sandler Cos.

First Interstate BancSystem Inc. Class A
Capitol Federal Financial Inc.
First Financial Bancorp

Virtus Investment Partners Inc.

Apollo Commercial Real Estate Finance Inc.

Trustmark Corp.

Banner Corp.

Northwest Bancshares Inc.

Park National Corp.

Towne Bank

Waddell & Reed Financial Inc. Class A
Mercury General Corp.

Focus Financial Partners Inc. Class A
Argo Group International Holdings Ltd.
Westamerica Bancorp

Santander Consumer USA Holdings Inc.
Eagle Bancorp Inc.

NBT Bancorp Inc.

Broadmark Realty Capital Inc.

Hope Bancorp Inc.

Provident Financial Services Inc.
BGC Partners Inc. Class A

Encore Capital Group Inc.

Great Western Bancorp Inc.

Safety Insurance Group Inc.

Nelnet Inc. Class A

Ladder Capital Corp. Class A

First Commonwealth Financial Corp.
iStar Inc.

City Holding Co.

TFS Financial Corp.

Palomar Holdings Inc.

Redwood Trust Inc.

National Bank Holdings Corp. Class A
ProAssurance Corp.

OFG Bancorp

S&T Bancorp Inc.

Brookline Bancorp Inc.

Tompkins Financial Corp.
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1,081,270
1,265,300
566,219
10,731,701
6,472,675
2,338,463
335,601
976,992
697,006
401,997
976,031
3,128,335
2,202,408
171,446
3,318,921
1,348,263
789,399
2,878,226
347,770
1,542,504
1,410,044
655,631
785,653
777,082
605,072
1,448,135
760,770
978,664
2,969,936
2,762,084
1,671,034
7,499,785
751,196
1,294,836
333,973
353,015
2,547,183
2,267,413
1,665,253
353,813
1,324,608
262,564
2,634,951
704,056
1,269,244
1,210,390
879,539
1,771,901
298,653

42,883
42,615
42,070
41,746
41,231
41,134
41,111
41,073
40,914
40,562
39,793
39,104
38,608
37,204
37,072
36,821
36,778
36,669
36,519
36,218
35,914
34,231
34,176
33,959
33,454
31,888
31,420
31,415
30,293
30,134
30,012
29,999
29,259
27,062
26,017
25,149
24,911
24,806
24,729
24,608
23,353
23,326
23,135
23,065
22,580
22,441
21,848
21,334
21,085
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eHealth Inc. 296,668 20,948
Employers Holdings Inc. 648,938 20,889
Kearny Financial Corp. 1,895,069 20,012
Berkshire Hills Bancorp Inc. 1,163,556 19,920
PJT Partners Inc. Class A 254,343 19,139
American National Group Inc. 196,290 18,867
Third Point Reinsurance Ltd. 1,963,383 18,691
Columbia Financial Inc. 1,195,548 18,603
Heartland Financial USA Inc. 426,828 17,231
ARMOUR Residential REIT Inc. 1,564,301 16,879
StepStone Group Inc. Class A 422,578 16,819
Ambac Financial Group Inc. 1,071,936 16,486
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Boston Private Financial Holdings Inc. 1,937,955 16,376
WisdomTree Investments Inc. 2,993,156 16,013
National Western Life Group Inc. Class A 74,763 15,434
Invesco Mortgage Capital Inc. 4,406,847 14,895
TPG RE Finance Trust Inc. 1,350,436 14,342
Northfield Bancorp Inc. 1,161,841 14,326
United Fire Group Inc. 562,953 14,130
GoHealth Inc. Class A 1,029,203 14,059
Capstead Mortgage Corp. 2,339,004 13,590
FBL Financial Group Inc. Class A 237,204 12,456
Central Pacific Financial Corp. 651,481 12,385
KKR Real Estate Finance Trust Inc. 652,010 11,684
LendingClub Corp. 1,076,826 11,371
World Acceptance Corp. 105,579 10,792
Assetmark Financial Holdings Inc. 440,598 10,662
Dime Community Bancshares Inc. 676,068 10,662
Upstart Holdings Inc. 257,401 10,489
Root Inc. Class A 652,905 10,257
State Auto Financial Corp. 413,139 7,329
Granite Point Mortgage Trust Inc. 673,052 6,724
MBIA Inc. 564,407 3,714
Associated Capital Group Inc. Class A 44,519 1,564
Fidelity National Financial Inc. 193 8
Frontier Financial Corp. 1 -

14,956,240

(15.78 )

Catalent Inc. 3,906,154 406,513
STERIS plc 2,024,568 383,737
Horizon Therapeutics plc 5,235,107 382,948
PerkinElmer Inc. 2,657,011 381,281
Novocure Ltd. 2,052,802 355,217
Avantor Inc. 11,658,468 328,186
Masimo Corp. 1,175,766 315,552
Sarepta Therapeutics Inc. 1,777,827 303,102
Molina Healthcare Inc. 1,406,215 299,074
Charles River Laboratories International Inc. 1,180,491 294,957
Bio-Rad Laboratories Inc. Class A 499,145 290,972
Bio-Techne Corp. 916,215 290,944
Guardant Health Inc. 2,014,916 259,682
10X Genomics Inc. Class A 1,710,590 242,220
Mirati Therapeutics Inc. 1,072,511 235,566
Amedisys Inc. 778,024 228,218
Repligen Corp. 1,122,905 215,182
Neurocrine Biosciences Inc. 2,214,593 212,269
Jazz Pharmaceuticals plc 1,254,585 207,069
Chemed Corp. 378,644 201,670
Insulet Corp. 781,681 199,821
Encompass Health Corp. 2,357,618 194,951

Ultragenyx Pharmaceutical Inc. 1,406,182 194,658
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PRA Health Sciences Inc. 1,521,013 190,796
Natera Inc. 1,821,165 181,242
Denali Therapeutics Inc. 2,131,921 178,570
lonis Pharmaceuticals Inc. 3,147,948 177,985
Arrowhead Pharmaceuticals Inc. 2,314,156 177,565
Novavax Inc. 1,509,988 168,379
Invitae Corp. 3,979,592 166,387
Acceleron Pharma Inc. 1,284,701 164,365
Adaptive Biotechnologies Corp. 2,757,531 163,053
iRhythm Technologies Inc. 684,557 162,384
Fate Therapeutics Inc. 1,757,687 159,826
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TG Therapeutics Inc.
Hill-Rom Holdings Inc.
Quidel Corp.

LHC Group Inc.

ACADIA Pharmaceuticals Inc.
Blueprint Medicines Corp.
Exelixis Inc.

lovance Biotherapeutics Inc.
Perrigo Co. plc

Penumbra Inc.

Haemonetics Corp.

Amicus Therapeutics Inc.
United Therapeutics Corp.
Halozyme Therapeutics Inc.
NeoGenomics Inc.

Nevro Corp.

Tandem Diabetes Care Inc.
Twist Bioscience Corp.
Bruker Corp.

Envista Holdings Corp.
HealthEquity Inc.

Bridgebio Pharma Inc.
Omnicell Inc.

Globus Medical Inc. Class A
Inspire Medical Systems Inc.
Allakos Inc.

Integra LifeSciences Holdings Corp.

Syneos Health Inc.

Sage Therapeutics Inc.
Acadia Healthcare Co. Inc.
Kodiak Sciences Inc.

Arena Pharmaceuticals Inc.
Turning Point Therapeutics Inc.
Editas Medicine Inc.

Premier Inc. Class A

ICU Medical Inc.

Emergent BioSolutions Inc.
Tenet Healthcare Corp.
Neogen Corp.

PTC Therapeutics Inc.
Medpace Holdings Inc.

Ensign Group Inc.

STAAR Surgical Co.

1Life Healthcare Inc.
Apellis Pharmaceuticals Inc.
Insmed Inc.

HMS Holdings Corp.

Reata Pharmaceuticals Inc. Class A
Glaukos Corp.

771265

3,013,504
1,584,459

847,930

711,468
2,825,034
1,320,997
7,351,891
3,129,198
3,234,685

817,930
1,203,970
6,173,871

933,031
3,202,655
2,500,596

775,115
1,400,754

907,801
2,359,946
3,784,282
1,821,835
1,742,475
1,003,132
1,807,420

606,480

808,628
1,697,526
1,603,239
1,232,793
2,109,458

721,321
1,377,663

855,860
1,477,533
2,894,387

472,577
1,130,326
2,501,206
1,257,555
1,615,295

678,664
1,221,577
1,093,149
1,892,423
1,435,299
2,414,481
2,097,405

621,529
1,012,858

156,762
155,229
152,331
151,770
151,026
148,150
147,552
145,195
144,655
143,138
142,971
142,555
141,625
136,785
134,632
134,172
134,024
128,263
127,744
127,644
127,000
123,907
120,396
117,880
114,073
113,208
110,203
109,229
106,649
106,021
105,969
105,846
104,287
103,590
101,593
101,363
101,277

99,873

99,724

98,581

94,470

89,077

86,599

82,604

82,099

80,378

77,080

76,833

76,228



ChemoCentryx Inc.

CONMED Corp.

Shockwave Medical Inc.
Alkermes plc

Nektar Therapeutics Class A
FibroGen Inc.

Select Medical Holdings Corp.

Intellia Therapeutics Inc.
Multiplan Corp.

Merit Medical Systems Inc.
NuVasive Inc.

Bluebird Bio Inc.
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1,230,649
678,516
731,004

3,771,738

4,242,729

1,937,461

2,551,940

1,284,924

8,700,826

1,251,462

1,214,039

1,570,362

0o00000000o0ooooood
76,202
75,994
75,820
75,246
72,126
71,860
70,587
69,900
69,520
69,469
68,387
67,950



EDINETOOOO

OO000D0O000DO00DO00O0O(EL4945)

Ooooooooooooooooooad

Corcept Therapeutics Inc.
Agios Pharmaceuticals Inc.
Global Blood Therapeutics Inc.
Integer Holdings Corp.

Cantel Medical Corp.

Beam Therapeutics Inc.
Patterson Cos. Inc.

Xencor Inc.

Pacira BioSciences Inc.

Axsome Therapeutics Inc.
BioTelemetry Inc.
Intra-Cellular Therapies Inc.
Pacific Biosciences of California Inc.
Deciphera Pharmaceuticals Inc.
Avanos Medical Inc.

Healthcare Services Group Inc.
MEDNAX Inc.

Heron Therapeutics Inc.

Silk Road Medical Inc.
Magellan Health Inc.

Maravai LifeSciences Holdings Inc. Class A
REVOLUTION Medicines Inc.
Progyny Inc.

Immunovant Inc.

Prestige Consumer Healthcare Inc.
Ironwood Pharmaceuticals Inc. Class A
Vir Biotechnology Inc.

CareDx Inc.

Inari Medical Inc.

Endo International plc
Allogene Therapeutics Inc.
American Well Corp. Class A
Ligand Pharmaceuticals Inc.
Zentalis Pharmaceuticals Inc.
Pennant Group Inc.

OPKO Health Inc.

REGENXBIO Inc.

Veracyte Inc.

Myriad Genetics Inc.

Health Catalyst Inc.

Inovalon Holdings Inc. Class A
Supernus Pharmaceuticals Inc.
Evolent Health Inc. Class A
Berkeley Lights Inc.

Stoke Therapeutics Inc.

Sotera Health Co.

Madrigal Pharmaceuticals Inc.
SmileDirectClub Inc.

Certara Inc.

79/265

2,475,286
1,474,865
1,462,624
778,063
800,091
757,892
2,052,615
1,359,156
977,319
707,125
770,584
1,708,771
2,092,162
942,445
1,132,034
1,764,064
1,926,904
2,161,059
724,258
545,030
1,603,131
1,100,392
1,026,567
926,118
1,182,788
3,588,821
1,508,753
553,608
449,931
5,461,509
1,495,281
1,422,673
360,970
673,351
599,759
8,753,307
750,370
685,094
1,685,966
752,886
1,727,864
1,185,369
1,822,421
303,816
437,167
985,826
236,961
2,155,512
733,738

64,753
63,906
63,346
63,171
63,095
61,874
60,819
59,300
58,483
57,609
55,544
54,339
54,271
53,785
51,938
49,570
47,286
45,739
45,614
45,150
44,968
43,565
43,516
42,777
41,244
40,877
40,404
40,109
39,274
39,214
37,741
36,036
35,898
34,974
34,822
34,576
34,037
33,528
33,340
32,773
31,395
29,824
29,213
27,164
27,074
27,051
26,343
25,737
24,742
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Option Care Health Inc. 1,542,600 24,126
Luminex Corp. 1,043,085 24,116
NextGen Healthcare Inc. 1,260,315 22,988
Owens & Minor Inc. 832,634 22,523
CorVel Corp. 211,659 22,436
Theravance Biopharma Inc. 1,233,962 21,928
Sangamo Therapeutics Inc. 1,373,640 21,436
Eidos Therapeutics Inc. 159,382 20,971
Viela Bio Inc. 581,715 20,924
Karuna Therapeutics Inc. 205,313 20,858
Epizyme Inc. 1,912,090 20,765
ALX Oncology Holdings Inc. 239,995 20,688
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Outset Medical Inc.

Inogen Inc.

Pulmonx Corp.

Radius Health Inc.

National HealthCare Corp.
Alector Inc.

Brookdale Senior Living Inc.
Tivity Health Inc.

PMV Pharmaceuticals Inc.
Meridian Bioscience Inc.
Orthofix Medical Inc.

Innoviva Inc.

Precigen Inc.

Atara Biotherapeutics Inc.
Relay Therapeutics Inc.
AdaptHealth Corp. Class A
Accolade Inc.

Black Diamond Therapeutics Inc.
Intercept Pharmaceuticals Inc.
Varex Imaging Corp.

Aerie Pharmaceuticals Inc.
Allovir Inc.

Cerevel Therapeutics Holdings Inc.
Praxis Precision Medicines Inc.
NGM Biopharmaceuticals Inc.
Seer Inc.

Gossamer Bio Inc.

Forma Therapeutics Holdings Inc.
Phathom Pharmaceuticals Inc.
HealthStream Inc.

Olema Pharmaceuticals Inc.
Zogenix Inc.

Amneal Pharmaceuticals Inc.
AnaptysBio Inc.

SpringWorks Therapeutics Inc.
Atea Pharmaceuticals Inc.
Nkarta Inc.

Kinnate Biopharma Inc.

Kronos Bio Inc.

Prelude Therapeutics Inc.

Kiniksa Pharmaceuticals Ltd. Class A

Eargo Inc.

Kymera Therapeutics Inc.

Vaxcyte Inc.

Phibro Animal Health Corp. Class A
Esperion Therapeutics Inc.

Natus Medical Inc.

Surgery Partners Inc.

ZI10PHARM Oncology Inc.

81/265

363,301
456,129
293,967
1,130,382
297,941
1,303,874
4,445,252
1,003,000
316,563
1,041,336
445,529
1,471,991
1,787,800
926,678
436,752
476,412
383,229
512,672
659,014
951,830
1,130,485
394,344
897,475
270,185
487,607
255,439
1,428,855
395,049
414,316
624,417
282,999
676,321
2,868,549
609,438
172,186
292,520
196,936
298,854
395,942
154,608
609,767
224,806
161,255
371,814
492,525
327,194
413,843
274,401
2,622,439

20,650
20,380
20,290
20,189
19,786
19,728
19,692
19,649
19,472
19,463
19,149
18,238
18,236
18,191
18,151
17,894
16,670
16,431
16,278
15,877
15,273
15,159
14,880
14,866
14,772
14,340
13,817
13,787
13,764
13,637
13,607
13,520
13,109
13,103
12,487
12,221
12,106
11,888
11,827
11,062
10,775
10,076

9,998

9,879

9,565

8,507

8,293

7,960

6,609
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* Generation Bio Co. 223,576 6,338
* G1 Therapeutics Inc. 345,270 6,211
* Spectrum Pharmaceuticals Inc. 1,758,979 5,998
*,1  Clovis Oncology Inc. 1,006,925 4,833
*1 Rubius Therapeutics Inc. 439,074 3,333
* Tricida Inc. 351,484 2,478
* Harmony Biosciences Holdings Inc. 33,843 1,223
* Oak Street Health Inc. 19,181 1,173
*,1,2 Synergy Pharmaceuticals LLC 2,001,166 13

18,092,130
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(18.54 )
IDEX Corp.

Teledyne Technologies Inc.
Generac Holdings Inc.

Fair lsaac Corp.

Graco Inc.

Booz Allen Hamilton Holding Corp
RPM International Inc.

Howmet Aerospace Inc.

Allegion plc

Nordson Corp.

Zebra Technologies Corp. Class A
Toro Co.

Quanta Services Inc.

Bill.com Holdings Inc.

Trex Co. Inc.

Lennox International Inc.

WEX Inc.

AptarGroup Inc.

Pentair plc

Carlisle Cos. Inc.

Sensata Technologies Holding plc
MKS Instruments Inc.

Owens Corning

Genpact Ltd.

Paylocity Holding Corp.

Axon Enterprise Inc.

AECOM
Berry Global Group Inc.
Watsco Inc.

A O Smith Corp.

Woodward Inc.

Euronet Worldwide Inc.
Middleby Corp.

Sealed Air Corp.

Donaldson Co. Inc.

Lincoln Electric Holdings Inc.

. Class A

Huntington Ingalls Industries Inc.

Robert Half International Inc.
Cognex Corp.

ITT Inc.

Knight-Swift Transportation Hold
Tetra Tech Inc.

Littelfuse Inc.

Jack Henry & Associates Inc.
AGCO Corp.

TopBuild Corp.

Axalta Coating Systems Ltd.
Brunswick Corp.

ings Inc.

83/265

1,796,550

875,417
1,491,136

656,053
3,979,478
3,273,918
3,086,363
9,253,369
2,184,972
1,239,965

632,822
2,548,590
3,295,723
1,732,288
2,745,854

817,616
1,046,531
1,537,684
3,950,696
1,265,202
3,734,775
1,307,755
2,566,428
4,496,330

900,506
1,507,009
3,578,869
3,169,875

779,374
3,212,699
1,414,630
1,178,680
1,318,877
3,680,769
3,000,519
1,411,637

960,670
2,569,489
1,967,477
2,049,782
3,626,036
1,275,236

578,032

905,722
1,421,592

782,733
5,028,621
1,857,478

357,873
343,146
339,099
335,269
287,915
285,420
280,180
264,091
254,287
249,171
243,212
241,708
237,358
236,457
229,883
224,002
213,000
210,494
209,742
197,599
196,972
196,752
194,433
185,968
185,423
184,654
178,156
178,115
176,567
176,120
171,920
170,814
170,030
168,542
167,669
164,103
163,775
160,542
157,959
157,874
151,641
147,647
147,202
146,718
146,552
144,085
143,567
141,614
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Sonoco Products Co. 2,383,221 141,206
Oshkosh Corp. 1,617,734 139,238
FLIR Systems Inc. 3,112,409 136,417
BWX Technologies Inc. 2,260,577 136,268
CorelLogic Inc. 1,754,749 135,677
MSA Safety Inc. 877,672 131,115
XPO Logistics Inc. 1,083,951 129,207
MDU Resources Group Inc. 4,756,440 125,285
ManpowerGroup Inc. 1,364,922 123,089
Landstar System Inc. 911,842 122,789
EMCOR Group Inc. 1,302,512 119,128

Regal Beloit Corp. 962,518 118,207
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Mercury Systems Inc. 1,328,400 116,979
Allison Transmission Holdings Inc. 2,672,517 115,266
Curtiss-Wright Corp. 984,413 114,536
Air Lease Corp. Class A 2,563,073 113,852
Flowserve Corp. 3,087,834 113,787
Builders FirstSource Inc. 2,769,427 113,020
Saia Inc. 620,440 112,175
Exponent Inc. 1,225,750 110,354
Graphic Packaging Holding Co. 6,426,873 108,871
MAXIMUS Inc. 1,459,843 106,846
Vontier Corp. 3,196,020 106,747
Acuity Brands Inc. 873,744 105,802
KBR Inc. 3,380,559 104,561
ACI Worldwide Inc. 2,631,802 101,140
Hubbell Inc. Class B 644,731 101,087
Chart Industries Inc. 855,110 100,723
Eagle Materials Inc. 992,714 100,612
ASGN Inc. 1,191,998 99,568
Spirit AeroSystems Holdings Inc. Class A 2,504,843 97,914
Proto Labs Inc. 634,248 97,294
Louisiana-Pacific Corp. 2,591,813 96,338
Simpson Manufacturing Co. Inc. 1,029,920 96,246
FT1 Consulting Inc. 846,441 94,564
nVent Electric plc 4,028,001 93,812
WESCO International Inc. 1,186,504 93,141
Aerojet Rocketdyne Holdings Inc. 1,741,300 92,028
Colfax Corp. 2,387,894 91,313
Crane Co. 1,171,157 90,952
Advanced Drainage Systems Inc. 1,085,810 90,752
MasTec Inc. 1,313,312 89,542
Valmont Industries Inc. 503,823 88,134
WillScot Mobile Mini Holdings Corp. Class A 3,785,759 87,716
Itron Inc. 910,494 87,316
Coherent Inc. 574,969 86,257
John Bean Technologies Corp. 752,230 85,656
BMC Stock Holdings Inc. 1,594,974 85,618
Altra Industrial Motion Corp. 1,534,239 85,043
Bloom Energy Corp. Class A 2,951,700 84,596
Brink’ s Co. 1,172,018 84,385
Armstrong World Industries Inc. 1,134,284 84,379
EnerSys 1,008,161 83,738
Alliance Data Systems Corp. 1,075,536 79,697
Watts Water Technologies Inc. Class A 652,059 79,356
Ryder System Inc. 1,278,469 78,958
Triton International Ltd. 1,627,594 78,955
MSC Industrial Direct Co. Inc. Class A 923,110 77,901
UniFirst Corp. 362,037 76,640
TriNet Group Inc. 949,247 76,509

AMN Healthcare Services Inc. 1,115,479 76,131
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Kirby Corp. 1,422,024 73,703
Virgin Galactic Holdings Inc. 3,057,594 72,557
Applied Industrial Technologies Inc. 917,610 71,564
Kennametal Inc. 1,970,824 71,423
Resideo Technologies Inc. 3,333,266 70,865
Insperity Inc. 865,122 70,438
GATX Corp. 828,842 68,943
Silgan Holdings Inc. 1,840,276 68,237
EVERTEC Inc. 1,703,180 66,969
Macquarie Infrastructure Corp. 1,760,345 66,101
AAON Inc. 991,470 66,063

Livent Corp. 3,465,214 65,285
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Badger Meter Inc.

ExIService Holdings Inc.

Shift4 Payments Inc. Class A
Franklin Electric Co. Inc.

HB Fuller Co.

ESCO Technologies Inc.
Hillenbrand Inc.

AZEK Co. Inc. Class A

Green Dot Corp. Class A

ABM Industries Inc.

APl Group Corp.

Matson Inc.

SPX FLOW Inc.

Barnes Group Inc.

Brady Corp. Class A

Installed Building Products Inc.
ManTech International Corp. Class A
Masonite International Corp.
Korn Ferry

Moog Inc. Class A

SPX Corp.

Werner Enterprises Inc.

Terex Corp.

Summit Materials Inc. Class A
Dycom Industries Inc.

Trinity Industries Inc.
Pluralsight Inc. Class A

Albany International Corp. Class A
Maxar Technologies Inc.

Beacon Roofing Supply Inc.
Navistar International Corp.
Allegheny Technologies Inc.
Forward Air Corp.

Fluor Corp.

Cubic Corp.

Mueller Water Products Inc. Class A
Atkore International Group Inc.
Meritor Inc.

AeroVironment Inc.

Vicor Corp.

Belden Inc.

0-1 Glass Inc.

Comfort Systems USA Inc.

Hub Group Inc. Class A

Air Transport Services Group Inc.
Otter Tail Corp.

Verra Mobility Corp. Class A
Velodyne Lidar Inc.

Welbilt Inc.
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689,863 64,888
760,885 64,774
855,556 64,509
929,587 64,337
1,226,485 63,630
616,452 63,630
1,594,059 63,443
1,646,962 63,326
1,076,751 60,083
1,579,593 59,772
3,216,139 58,373
1,019,153 58,061
999,502 57,931
1,138,313 57,701
1,091,637 57,660
563,857 57,474
644,130 57,289
580,302 57,067
1,283,878 55,849
695,450 55,149
1,007,559 54,952
1,393,671 54,660
1,558,799 54,386
2,702,971 54,276
718,200 54,238
2,028,477 53,531
2,550,633 53,461
727,201 53,391
1,375,221 53,070
1,307,644 52,554
1,179,355 51,844
3,004,307 50,382
650,973 50,021
2,996,959 47,861
746,324 46,302
3,736,085 46,253
1,123,593 46,191
1,628,474 45,451
514,314 44,694
484,329 44,665
1,058,340 44,344
3,726,212 44,342
818,801 43,118
753,678 42,960
1,340,989 42,027
971,738 41,406
3,066,692 41,155
1,797,301 41,014

3,020,958 39,877
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Kratos Defense & Security Solutions Inc. 1,451,377 39,811
JELD-WEN Holding Inc. 1,548,854 39,279
Herc Holdings Inc. 586,758 38,967
McGrath RentCorp 568,926 38,175
Kaman Corp. 654,335 37,382
EnPro Industries Inc. 485,022 36,629
Helios Technologies Inc. 682,579 36,375
Hyliion Holdings Corp. 2,186,207 36,029
Atlas Air Worldwide Holdings Inc. 655,798 35,767
0SI Systems Inc. 381,012 35,518
Sykes Enterprises Inc. 934,614 35,207
Lindsay Corp. 256,494 32,949
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Cimpress plc 368,872 32,365
TriMas Corp. 1,019,165 32,277
TTEC Holdings Inc. 441,843 32,224
Enerpac Tool Group Corp. Class A 1,412,455 31,936
Huron Consulting Group Inc. 539,868 31,825
Nikola Corp. 2,047,436 31,244
Tennant Co. 441,670 30,992
Astec Industries Inc. 533,740 30,893
Schneider National Inc. Class B 1,450,901 30,034
Advantage Solutions Inc. 2,263,044 29,804
Primoris Services Corp. 1,077,758 29,757
Cardtronics plc Class A 841,769 29,714
FARO Technologies Inc. 420,008 29,665
Evo Payments Inc. Class A 1,094,656 29,567
Granite Construction Inc. 1,100,757 29,401
GMS Inc. 958,687 29,221
AZZ 1Inc. 615,885 29,218
Deluxe Corp. 989,100 28,882
AAR Corp. 790,994 28,650
Greenbrier Cos. Inc. 786,044 28,596
Ferro Corp. 1,939,619 28,377
ADT Inc. 3,597,930 28,244
Encore Wire Corp. 462,050 27,986
Raven Industries Inc. 843,706 27,918
Greif Inc. Class A 592,298 27,767
MTS Systems Corp. 455,155 26,472
Griffon Corp. 1,258,849 25,655
ArcBest Corp. 569,633 24,306
H&E Equipment Services Inc. 764,204 22,781
Parsons Corp. 595,352 21,677
Standex International Corp. 277,304 21,497
Wabash National Corp. 1,246,423 21,476
Heartland Express Inc. 1,144,156 20,709
Kforce Inc. 465,640 19,599
SEACOR Holdings Inc. 470,247 19,492
Vivint Smart Home Inc. 936,417 19,431
Conduent Inc. 4,041,999 19,402
Apogee Enterprises Inc. 610,164 19,330
American Woodmark Corp. 200,426 18,810
CIRCOR International Inc. 486,058 18,684
Quanex Building Products Corp. 797,570 17,682
Kelly Services Inc. Class A 799,803 16,452
Gorman-Rupp Co. 506,530 16,437
TrueBlue Inc. 833,082 15,570
BrightView Holdings Inc. 1,016,335 15,367
Pactiv Evergreen Inc. 838,196 15,205
Hyster-Yale Materials Handling Inc. 251,447 14,974
Gates Industrial Corp. plc 1,058,510 13,507

Aegion Corp. Class A 711,273 13,507
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Tutor Perini Corp. 991,345 12,838
Thermon Group Holdings Inc. 803,716 12,562
Greif Inc. Class B 182,884 8,848
Kronos Worldwide Inc. 561,793 8,376
GreenSky Inc. Class A 1,630,638 7,550
Triumph Group Inc. 597,453 7,504
REV Group Inc. 613,430 5,404
International Seaways Inc. 287,387 4,693

21,253,715

0.00 )*

Alder Biopharmaceuticals Inc. CVR Exp. 12/31/2024 1,792,706 1,578
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N NN

Spirit MTA REIT

Media General Inc. CVR

First Eagle Private Credit LLC CVR
Clinical Data Care CVR

(8.41 )
VICI Properties Inc.

Medical Properties Trust Inc.
Equity LifeStyle Properties Inc.
Gaming & Leisure Properties Inc.
CyrusOne Inc.

Americold Realty Trust

Omega Healthcare Investors Inc.
American Homes 4 Rent Class A
STORE Capital Corp.

RealPage Inc.

Jones Lang LaSalle Inc.

Lamar Advertising Co. Class A
National Retail Properties Inc.
Vornado Realty Trust

Redfin Corp.

Kilroy Realty Corp.

CubeSmart

Federal Realty Investment Trust
Rexford Industrial Realty Inc.
Kimco Realty Corp.

Healthcare Trust of America Inc. Class A
American Campus Communities Inc.
Apartment Income REIT Corp.

Life Storage Inc.

EastGroup Properties Inc.

First Industrial Realty Trust Inc.
CoreSite Realty Corp.

Host Hotels & Resorts Inc.
Cousins Properties Inc.

STAG Industrial Inc.

Brixmor Property Group Inc.
Douglas Emmett Inc.

Hannon Armstrong Sustainable Infrastructure Capital Inc.
Spirit Realty Capital Inc.

SL Green Realty Corp.

VEREIT Inc.

Highwoods Properties Inc.
Innovative Industrial Properties Inc.
Park Hotels & Resorts Inc.
Healthcare Realty Trust Inc.
Rayonier Inc.

Terreno Realty Corp.

QTS Realty Trust Inc. Class A
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529,410
2,475,062
651,238
297,875

12,736,529
12,722,579
3,892,617
5,240,781
2,858,600
5,285,280
5,387,458
6,367,707
5,608,690
2,176,006
1,216,996
2,049,358
4,123,846
4,312,725
2,305,423
2,735,962
4,636,423
1,795,345
3,080,240
9,753,955
5,191,145
3,266,990
3,594,224
1,154,223
939,054
3,064,465
1,015,525
8,358,357
3,526,123
3,735,434
7,026,935
3,955,941
1,695,971
2,578,941
1,720,040
2,590,160
2,467,386
525,764
5,583,414
3,228,911
3,237,386
1,621,378
1,526,572

142
96
60

1,876

324,781
277,225
246,636
222,209
209,107
197,299
195,672
191,031
190,583
189,835
180,566
170,548
168,748
161,037
158,221
157,044
155,830
152,820
151,271
146,407
142,964
139,729
138,054
137,803
129,646
129,106
127,225
122,283
118,125
116,994
116,296
115,434
107,575
103,596
102,480

97,882

97,782

96,283

95,756

95,576

95,114

94,867

94,464
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Regency Centers Corp.
Physicians Realty Trust

Agree Realty Corp.

Hudson Pacific Properties Inc.
Sabra Health Care REIT Inc.
Howard Hughes Corp.

Ryman Hospitality Properties Inc.

PotlatchDeltic Corp.
Equity Commonwealth
Lexington Realty Trust
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2,983,677
2,012,081
4,942,856
1,313,728
3,611,658
4,907,444
1,044,124
1,173,671
1,507,063
2,745,296
6,561,957

0o00000000o0ooooood
93,300
91,731
87,983
87,468
86,752
85,242
82,413
79,528
75,383
74,892
69,688
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National Health Investors Inc. 1,006,906 69,648
Corporate Office Properties Trust 2,657,635 69,311
Outfront Media Inc. 3,420,170 66,899
PS Business Parks Inc. 489,547 65,046
Apple Hospitality REIT Inc. 5,021,583 64,829
Uniti Group Inc. 5,523,456 64,790
Weingarten Realty Investors 2,887,959 62,582
Pebblebrook Hotel Trust 3,100,028 58,281
Sunstone Hotel Investors Inc. 5,111,445 57,913
EPR Properties 1,767,226 57,435
RLJ Lodging Trust 3,908,177 55,301
Colony Capital Inc. 11,406,942 54,867
Kennedy-Wilson Holdings Inc. 2,855,009 51,076
CareTrust REIT Inc. 2,268,919 50,325
Piedmont Office Realty Trust Inc. Class A 2,980,147 48,368
Brandywine Realty Trust 4,033,836 48,043
National Storage Affiliates Trust 1,314,726 47,370
Service Properties Trust 3,906,040 44,880
Retail Properties of America Inc. Class A 5,077,348 43,462
Washington REIT 1,946,847 42,110
Xenia Hotels & Resorts Inc. 2,694,384 40,955
Paramount Group Inc. 4,418,875 39,947
Columbia Property Trust Inc. 2,719,258 38,994
DiamondRock Hospitality Co. 4,726,461 38,993
Cushman & Wakefield plc 2,618,156 38,827
Empire State Realty Trust Inc. Class A 4,037,092 37,626
SITE Centers Corp. 3,651,108 36,949
Global Net Lease Inc. 2,112,788 36,213
LTC Properties Inc. 926,660 36,056
Industrial Logistics Properties Trust 1,540,187 35,871
Realogy Holdings Corp. 2,731,728 35,840
Retail Opportunity Investments Corp. 2,645,420 35,422
Macerich Co. 3,181,726 33,949
Urban Edge Properties 2,621,735 33,925
American Assets Trust Inc. 1,138,494 32,880
Kite Realty Group Trust 1,984,054 29,681
St. Joe Co. 695,544 29,526
Acadia Realty Trust 2,031,443 28,826
Alexander & Baldwin Inc. 1,617,853 27,795
Safehold Inc. 380,277 27,566
Newmark Group Inc. Class A 3,569,982 26,025
Office Properties Income Trust 1,139,800 25,896
GEO Group Inc. 2,727,591 24,166
Getty Realty Corp. 865,090 23,825
Diversified Healthcare Trust 5,622,967 23,167
Mack-Cali Realty Corp. 1,812,435 22,583
Centerspace 312,495 22,075
Marcus & Millichap Inc. 560,528 20,868

Tanger Factory Outlet Centers Inc. 2,094,771 20,864
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American Finance Trust Inc. 2,641,902 19,629
Universal Health Realty Income Trust 290,832 18,692
Apartment Investment & Management Co. Class A 3,518,094 18,576
CoreCivic Inc. 2,827,722 18,522
Front Yard Residential Corp. 1,138,845 18,449
Broadstone Net Lease Inc. Class A 874,020 17,113
RPT Realty 1,898,979 16,426
Colony Credit Real Estate Inc. 2,040,588 15,304
RMR Group Inc. Class A 372,959 14,404
Alexander’ s Inc. 49,632 13,765
Brookfield Property REIT Inc. Class A 834,433 12,466
Seritage Growth Properties Class A 795,040 11,671
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Summit Hotel Properties Inc.

Franklin Street Properties Corp.

Saul Centers Inc.

Forestar Group Inc.

Urstadt Biddle Properties Inc
Zillow Group Inc. Class C
Zillow Group Inc. Class A

. Class A

Urstadt Biddle Properties Inc.

(13.97 )
MongoDB Inc.

Monolithic Power Systems Inc.
Ceridian HCM Holding Inc.
Zendesk Inc.

ON Semiconductor Corp.
Entegris Inc.

Avalara Inc.

PTC Inc.

Nuance Communications Inc.
Cree Inc.

Five9 Inc.

Guidewire Software Inc.
Teradyne Inc.

Universal Display Corp.
Anaplan Inc.

Elastic NV

Aspen Technology Inc.
HubSpot Inc.

Inphi Corp.

Fastly Inc. Class A
Smartsheet Inc. Class A
Dynatrace Inc.

11-Vl Inc.

Proofpoint Inc.

Cloudflare Inc. Class A
Leidos Holdings Inc.

Arrow Electronics Inc.
Grubhub Inc.

Blackline Inc.

Manhattan Associates Inc.
Alteryx Inc. Class A

DXC Technology Co.

CDK Global Inc.

CACI International Inc. Class
Lattice Semiconductor Corp.
Nutanix Inc. Class A

Q2 Holdings Inc.

Appian Corp. Class A

Jabil Inc.

A

1,279,753
2,351,552
310,442
407,121
371,587
2,019

582

5,553

1,256,742
1,016,673
3,154,804
2,268,303
9,759,496
3,203,841
1,815,285
2,492,094
6,714,341
2,616,530
1,564,477
1,987,341
1,970,388
1,006,297
2,983,171
1,440,552
1,606,282

516,964
1,235,916
2,185,524
2,716,886
4,347,859
2,459,878
1,368,572
2,357,454
1,690,248
1,793,139
2,199,148
1,221,557
1,506,880
1,281,618
6,030,352
2,888,866

598,951
3,228,698
4,612,689
1,150,332

897,112
3,193,462

11,531
10,276
9,835
8,216
5,251
262

79

67

9,644,664

451,221
372,336
336,176
324,640
319,428
307,889
299,322
298,079
296,035
277,091
272,845
255,830
236,230
231,247
214,341
210,508
209,218
204,945
198,327
190,949
188,253
188,132
186,852
186,687
179,143
177,679
174,472
163,331
162,931
158,494
156,088
155,282
149,730
149,336
147,939
147,006
145,552
145,413
135,818
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Silicon Laboratories Inc. 1,039,394 132,356
Science Applications International Corp. 1,379,852 130,589
Pure Storage Inc. Class A 5,721,112 129,354
F5 Networks Inc. 730,410 128,508
Pegasystems Inc. 956,583 127,474
Everbridge Inc. 828,762 123,544
National Instruments Corp. 2,803,680 123,194
Brooks Automation Inc. 1,750,132 118,746
FireEye Inc. 5,133,090 118,369
Varonis Systems Inc. 714,710 116,934
NCR Corp. 3,054,719 114,766
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Cirrus Logic Inc. 1,375,116 113,035
Semtech Corp. 1,545,109 111,387
Power Integrations Inc. 1,348,725 110,407
LiveRamp Holdings Inc. 1,493,759 109,328
Sailpoint Technologies Holdings Inc. 2,048,394 109,056
Alarm.com Holdings Inc. 1,048,497 108,467
Rapid7 Inc. 1,168,089 105,315
CMC Materials Inc. 689,813 104,369
Vertiv Holdings Co. Class A 5,451,599 101,781
Change Healthcare Inc. 5,412,877 100,950
J2 Global Inc. 1,028,134 100,438
Envestnet Inc. 1,214,821 99,968
Concentrix Corp. 978,296 96,558
Qualys Inc. 786,096 95,802
Verint Systems Inc. 1,395,056 93,720
Novanta Inc. 791,994 93,630
SPS Commerce Inc. 836,604 90,847
Cerence Inc. 887,642 89,190
LivePerson Inc. 1,427,519 88,835
Advanced Energy Industries Inc. 907,284 87,979
Xerox Holdings Corp. 3,764,577 87,301
New Relic Inc. 1,299,618 84,995
Tenable Holdings Inc. 1,589,537 83,069
Diodes Inc. 1,172,450 82,658
Avnet Inc. 2,345,331 82,345
SYNNEX Corp. 978,596 79,697
Schrodinger Inc. 1,001,654 79,311
Synaptics Inc. 819,242 78,975
FormFactor Inc. 1,831,713 78,800
Perspecta Inc. 3,245,597 78,154
Upwork Inc. 2,171,552 74,962
Workiva Inc. Class A 802,921 73,564
Ambarella Inc. 778,574 71,489
Cloudera Inc. 5,135,852 71,440
Appfolio Inc. Class A 385,823 69,464
SVMK Inc. 2,693,490 68,819
Rogers Corp. 442,105 68,654
Fabrinet 874,555 67,857
Blackbaud Inc. 1,174,176 67,586
Cargurus Inc. 2,120,394 67,280
MicroStrategy Inc. Class A 172,112 66,874
Covetrus Inc. 2,264,321 65,077
Vishay Intertechnology Inc. 3,140,067 65,031
Cornerstone OnDemand Inc. 1,454,224 64,044
Box Inc. Class A 3,543,278 63,956
Medallia Inc. 1,918,954 63,748
Insight Enterprises Inc. 831,229 63,248
Dun & Bradstreet Holdings Inc. 2,507,429 62,435

MACOM Technology Solutions Holdings Inc. 1,127,465 62,056
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MaxLinear Inc. 1,582,976 60,454
Altair Engineering Inc. Class A 1,024,565 59,609
CommVault Systems Inc. 1,061,412 58,770
Teradata Corp. 2,461,826 55,317
Bandwidth Inc. Class A 356,585 54,796
Yelp Inc. Class A 1,665,989 54,428
Bottomline Technologies DE Inc. 1,017,208 53,648
Plexus Corp. 682,962 53,414
Xperi Holding Corp. 2,504,503 52,344
Allscripts Healthcare Solutions Inc. 3,557,578 51,371
PagerDuty Inc. 1,222,864 50,993
Progress Software Corp. 1,070,137 48,359
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Rambus Inc.

PROS Holdings Inc.

Sanmina Corp.

NetScout Systems Inc.
C3.ai Inc. Class A

NIC Inc.

Yext Inc.

Switch Inc. Class A
Shutterstock Inc.

Avaya Holdings Corp.

CSG Systems International Inc.
Zuora Inc. Class A

TTM Technologies Inc.
Super Micro Computer Inc.
Methode Electronics Inc.
Vroom Inc.

Amkor Technology Inc.
Eventbrite Inc. Class A

3D Systems Corp.

Unisys Corp.

nLight Inc.

Ping ldentity Holding Corp.
Pitney Bowes Inc.
BigCommerce Holdings Inc.
Ebix Inc.

nCino Inc.

CEVA Inc.

Benchmark Electronics Inc.
Groupon Inc. Class A
SolarWinds Corp.

Asana Inc. Class A

Jamf Holding Corp.

JFrog Ltd.

Duck Creek Technologies Inc.
Vertex Inc. Class A

Veeco Instruments Inc.
Sprout Social Inc. Class A
Allegro MicroSystems Inc.
Blucora Inc.

Virtusa Corp.

ScanSource Inc.

Datto Holding Corp.
Endurance International Group Holdings Inc.
Rackspace Technology Inc.
McAfee Corp. Class A
Forrester Research Inc.
Sumo Logic Inc.

Diebold Nixdorf Inc.
MediaAlpha Inc. Class A
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2,700,098
926,377
1,464,883
1,669,530
329,518
1,509,105
2,401,431
2,258,929
513,986
1,873,888
741,172
2,393,616
2,397,107
1,039,560
841,239
769,239
2,006,521
1,640,245
2,801,042
1,415,740
849,024
879,954
4,090,076
379,041
622,356
322,403
510,954
860,323
593,768
1,490,871
699,201
689,658
324,570
463,860
564,246
1,110,573
410,374
688,151
1,108,585
341,236
615,362
575,712
1,535,045
728,253
746,396
275,465
357,355
890,509
194,801

47,144
47,032
46,715
45,779
45,721
38,980
37,750
36,979
36,853
35,885
33,405
33,343
33,068
32,912
32,203
31,516
30,258
29,688
29,355
27,862
27,721
25,202
25,195
24,315
23,631
23,345
23,248
23,237
22,560
22,289
20,661
20,635
20,393
20,085
19,664
19,280
18,635
18,346
17,638
17,447
16,233
15,544
14,506
13,880
12,457
11,542
10,213

9,493

7,611
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Sciplay Corp. Class A 548,770 7,600
Benefitfocus Inc. 351,493 5,090
SecureWorks Corp. Class A 146,036 2,077
Bentley Systems Inc. Class B 20,451 828

16,019,132

(1.50 )

Cable One Inc. 128,624 286,538
Ciena Corp. 3,658,993 193,378
Lumentum Holdings Inc. 1,790,298 169,720
Iridium Communications Inc. 2,840,226 111,692
Juniper Networks Inc. 3,913,573 88,095
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8x8 Inc.

Viavi Solutions Inc.
Vonage Holdings Corp.
Acacia Communications Inc.
CommScope Holding Co. Inc.

Cogent Communications Holdings Inc.

ViaSat Inc.

Shenandoah Telecommunications Co.

InterDigital Inc.

Telephone & Data Systems Inc.
Ubiquiti Inc.

Infinera Corp.

fuboTV Inc.

NETGEAR Inc.

EchoStar Corp. Class A
Plantronics Inc.

ADTRAN Inc.

WideOpenWest Inc.

United States Cellular Corp.
ATN International Inc.

Loral Space & Communications Inc.

Globalstar Inc.
Gogo Inc.
Liberty Broadband Corp. Class C

(3.02 )
Sunrun Inc.

Atmos Energy Corp.
Essential Utilities Inc.
UGl Corp.

OGE Energy Corp.

Stericycle Inc.

IDACORP 1Inc.

NRG Energy Inc.

Pinnacle West Capital Corp.
ONE Gas Inc.

Ormat Technologies Inc.

PNM Resources Inc.

Black Hills Corp.

Portland General Electric Co.
Clean Harbors Inc.

National Fuel Gas Co.

Hawaiian Electric Industries Inc.

New Jersey Resources Corp.
ALLETE Inc.
Southwest Gas Holdings Inc.
Spire Inc.

Casella Waste Systems Inc. Class A

NorthWestern Corp.

2,396,328
5,421,677
5,593,771
901,294
4,698,577
1,006,396
1,517,297
1,120,678
728,433
2,280,181
148,558
3,880,864
1,281,133
690,829
1,156,525
864,535
1,170,020
1,223,758
386,541
252,434
313,804
15,204,332
451,677

1

4,449,757
2,990,962
5,824,255
4,943,334
4,743,635
2,170,540
1,197,765
2,901,127
1,337,318
1,259,802
1,047,420
1,892,769
1,488,407
2,122,360
1,179,026
2,157,510
2,461,428
2,271,155
1,232,019
1,240,449
1,160,700
1,186,450
1,199,998

82,601
81,190
72,020
65,758
62,961
60,253
49,540
48,469
44,201
42,343
41,375
40,671
35,872
28,068
24,507
23,368
17,281
13,058
11,863
10,542

6,587

5,148

4,350

1,721,449

308,724
285,427
275,429
172,819
151,132
150,484
115,021
108,937
106,919
96,715
94,561
91,856
91,463
90,773
89,724
88,738
87,110
80,740
76,311
75,357
74,331
73,501
69,972
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American States Water Co. 875,174 69,585

* Evoqua Water Technologies Corp. 2,520,774 68,010
Avista Corp. 1,631,398 65,484
California Water Service Group 1,179,728 63,741
Clearway Energy Inc. Class C 1,916,085 61,181

MGE Energy Inc. 855,915 59,940

South Jersey Industries Inc. 2,383,995 51,375
Covanta Holding Corp. 2,804,576 36,824

* Sunnova Energy International Inc. 805,186 36,338
* Harsco Corp. 1,863,616 33,508
Northwest Natural Holding Co. 720,300 33,127
Clearway Energy Inc. Class A 841,549 24,868
3,460,025

( $77,867,616)

114,058,362

(1.95 )
(1.95 )
Vanguard Market Liquidity Fund (
5.6 $2,229,612) 0.111 22,300,224 2,230,022
(101.44 ) ( $80,097,228) 116,288,384
(-1.44 ) (1,645,394)
(100 ) 114,642,990
(12,488,061 )
1,449,969,000
1933 144A
2020 12 31 58,373,000
0.1
1,556,061,000 1,543,533,000
12,528,000
CVR Contingent Value Rights

REIT Real Estate Investment Trust
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E-mini 2000 2021 2,474 244,283 5,949
E-mini S&P 400 2021 1,293 297,842 7,749
13,698

Alcoa Corp. 2021 BOANA 4,352 (0.153) 257 -

Avalara Inc. 2021 BOANA 15,458 (0.153) - (619)

Bandwidth Inc. Class A 2021 BOANA 21,249  (0.153) 254 -

Ollie"s Bargain Outlet

Holdings Inc. 2021 GSI 39,585  (0.153) 1,298 -

United Therapeutics Corp. 2021 BOANA 15,917  (0.153) 2,296 -

Zendesk Inc. 2021 GSI 67,635  (0.153) 3,921 -
8,026 (619)

LIBOR

M-

BOANA-Bank of America, N.A.

GSI-Goldman Sachs International.

2020 12 31 5,115,000

3,070,000

103/265



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

2019 12 31

vanguard.com sec.gov
800-662-7447

N-Q SEC
N-Q SEC
(99.1 )'

3.5 )
RPM International Inc. 3,251,780 249,607
Royal Gold Inc. 1,638,398 200,294
Steel Dynamics Inc. 5,101,951 173,670
Huntsman Corp. 5,129,881 123,938
WR Grace & Co. 1,668,719 116,560
NewMarket Corp. 238,940 116,249
Ashland Global Holdings Inc. 1,508,624 115,455
Scotts Miracle-Gro Co. 984,474 104,531
* Univar Solutions Inc. 4,161,335 100,871
* Alcoa Corp. 4,561,276 98,113
Reliance Steel & Aluminum Co. 807,716 96,732
* Ingevity Corp. 1,033,837 90,337
* Axalta Coating Systems Ltd. 2,683,495 81,578
Balchem Corp. 790,319 80,320
Chemours Co. 4,148,585 5,048
Sensient Technologies Corp. 1,087,365 71,864
PolyOne Corp. 1,857,250 68,328
Commercial Metals Co. 3,039,094 67,681
HB Fuller Co. 1,305,216 67,310
Olin Corp. 3,885,271 67,021
Innospec Inc. 622,081 64,348
* Element Solutions Inc. 5,208,474 60,835
Cabot Corp. 1,233,840 58,632
Carpenter Technology Corp. 1,158,206 57,655
" Cleveland-Cliffs Inc. 6,674,238 56,064
Domtar Corp. 1,398,641 53,484
Compass Minerals International Inc. 872,485 53,187
Quaker Chemical Corp. 319,153 52,507
Minerals Technologies Inc. 901,590 51,959
Stepan Co. 481,842 49,360

n United States Steel Corp. 4,308,792 49,163
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Kaiser Aluminum Corp. 392,297 43,502
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Coeur Mining Inc. 5,359,461 43,304
Hecla Mining Co. 12,512,014 42,416
Worthington Industries Inc. 945,463 39,880
GCP Applied Technologies Inc. 1,511,192 34,319
Materion Corp. 531,025 31,569
Schweitzer-Mauduit International Inc. 750,573 31,517
Ferro Corp. 2,124,595 31,508
Arch Coal Inc. Class A 381,968 27,402
Warrior Met Coal Inc. 1,257,764 26,576
AK Steel Holding Corp. 7,820,931 25,731
Tronox Holdings plc Class A 2,203,234 25,161
Kraton Corp. 839,452 21,255
PH Glatfelter Co. 1,159,579 21,220
GrafTech International Ltd. 1,763,146 20,488
Koppers Holdings Inc. 505,279 19,312
PQ Group Holdings Inc. 1,091,273 18,748
Innophos Holdings Inc. 522,452 16,708
Tredegar Corp. 673,884 15,061
Peabody Energy Corp. 1,616,598 14,743
American Vanguard Corp. 706,966 13,765
Schnitzer Steel Industries Inc. 544,253 11,799
Century Aluminum Co. 1,354,863 10,182
Haynes International Inc. 253,405 9,067
Kronos Worldwide Inc. 653,085 8,751
SunCoke Energy Inc. 1,277,941 7,962
FutureFuel Corp. 465,996 5,774
US Silica Holdings Inc. 741,426 4,560
Resolute Forest Products Inc. 472,165 1,983
CONSOL Energy Inc. 136,046 1,974
Contura Energy Inc. 148,647 1,345

3,400,283
(7.0 )
US Foods Holding Corp. 5,533,703 231,807
Pool Corp. 949,411 201,636
Gentex Corp. 6,366,062 184,488
Post Holdings Inc. 1,587,324 173,177
Leggett & Platt Inc. 3,277,616 166,601
Middleby Corp. 1,418,081 155,308
Ingredion Inc. 1,661,292 154,417
Polaris Inc. 1,445,521 147,009
Skechers U.S.A. Inc. Class A 3,360,543 145,142
Harley-Davidson Inc. 3,831,217 142,483
Capri Holdings Ltd. 3,596,003 137,188
Hanesbrands Inc. 9,041,399 134,265
Zynga Inc. Class A 21,514,921 131,671
Toll Brothers Inc. 3,122,864 123,384
Brunswick Corp. 2,023,851 121,391
Carter's Inc. 1,104,451 120,761

Deckers Outdoor Corp. 701,781 118,503
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Mattel Inc. 8,630,708 116,946
Darling Ingredients Inc. 4,068,659 114,248
Helen of Troy Ltd. 632,767 113,765
Herbalife Nutrition Ltd. 2,385,519 113,718
Tempur Sealy International Inc. 1,210,064 105,348
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Valvoline Inc.

Thor Industries Inc.

Flowers Foods Inc.

Goodyear Tire & Rubber Co.
Sanderson Farms Inc.

Steven Madden Ltd.

Energizer Holdings Inc.
Boston Beer Co. Inc. Class A
Lancaster Colony Corp.

KB Home

Columbia Sportswear Co.
Beyond Meat Inc.

Spectrum Brands Holdings Inc.
J&J Snack Foods Corp.
TreeHouse Foods Inc.

Crocs Inc.

Dana Inc.

WD-40 Co.

Fox Factory Holding Corp.
Wolverine World Wide Inc.
Herman Miller Inc.

LCI Industries

Visteon Corp.

Kontoor Brands Inc.

Nu Skin Enterprises Inc. Class A
Meritage Homes Corp.

Taylor Morrison Home Corp. Class A

TRI Pointe Group Inc.
Dorman Products Inc.
Welbilt Inc.

Hain Celestial Group Inc.
MDC Holdings Inc.

Meritor Inc.

Steelcase Inc. Class A

HNI Corp.

Pilgrim®s Pride Corp.
Edgewell Personal Care Co.
Hostess Brands Inc. Class A
Vector Group Ltd.

Fitbit Inc. Class A
La-Z-Boy Inc.

iRobot Corp.

G-111 Apparel Group Ltd.
Cooper Tire & Rubber Co.
Universal Corp.

Gentherm Inc.

YETI Holdings Inc.
Coca-Cola Consolidated Inc.
Sleep Number Corp.

4,775,520
1,330,305
4,485,615
5,950,947
503,554
1,881,327
1,577,865
208,493
490,080
2,252,950
767,002
999,493
1,146,191
382,947
1,437,010
1,622,276
3,698,377
346,112
930,835
1,889,388
1,509,704
586,168
709,573
1,445,495
1,423,925
934,039
2,573,583
3,356,891
687,027
3,269,311
1,926,558
1,276,425
1,794,089
2,166,842
1,113,258
1,260,158
1,311,900
2,792,118
2,980,832
5,825,279
1,184,576
694,326
1,044,660
1,203,846
603,565
773,390
983,270
116,875
661,506

102,244
98,828
97,517
92,567
88,736
80,916
79,240
78,779
78,462
77,209
76,846
75,562
73,689
70,566
69,695
67,957
67,310
67,194
64,758
63,748
62,879
62,796
61,442
60,696
58,352
57,079
56,259
52,300
52,022
51,034
50,004
48,708
46,987
44,334
41,703
41,226
40,616
40,597
39,913
38,272
37,290
35,154
34,996
34,611
34,439
34,331
34,198
33,198
32,573
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Oxford Industries Inc. 421,254 31,771
Cal-Maine Foods Inc. 742,586 31,746
American Axle & Manufacturing Holdings Inc. 2,918,070 31,398
Knoll Inc. 1,229,146 31,048
Inter Parfums Inc. 417,812 30,379
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B&G Foods Inc.

Central Garden & Pet Co. Class A
Delphi Technologies plc
Acushnet Holdings Corp.

Fresh Del Monte Produce Inc.
Callaway Golf Co.

Seaboard Corp.

Interface Inc. Class A

Sonos Inc.

ACCO Brands Corp.

USANA Health Sciences Inc.
Cavco Industries Inc.
American Woodmark Corp.
BellRing Brands Inc. Class A
Andersons Inc.

Sturm Ruger & Co. Inc.
Tenneco Inc. Class A
Medifast Inc.

National Beverage Corp.

GoPro Inc. Class A

elf Beauty Inc.

National Presto Industries Inc.
Ethan Allen Interiors Inc.
Cooper-Standard Holdings Inc.
Tootsie Roll Industries Inc.
Phibro Animal Health Corp. Class A
Movado Group Inc.

Central Garden & Pet Co.
American Outdoor Brands Corp.
Vista Outdoor Inc.

Tupperware Brands Corp.
Modine Manufacturing Co.
Fossil Group Inc.

Revlon Inc. Class A

Garrett Motion Inc.

(11.3 )
Trade Desk Inc. Class A

Liberty Media Corp-Liberty Formula One
Bright Horizons Family Solutions Inc.

Service Corp. International
Cable One Inc.

Burlington Stores Inc.
Caesars Entertainment Corp.
Five Below Inc.

1AA Inc.

Dunkin® Brands Group Inc.
Sabre Corp.

Planet Fitness Inc. Class A
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1,647,084
993,565
2,254,923
886,379
760,691
1,233,286
5,973
1,529,042
1,574,438
2,436,156
285,315
111,654
200,573
973,633
780,055
380,856
1,361,533
144,308
301,476
3,116,550
820,232
141,813
651,797
363,601
320,328
424,475
439,751
292,002
759,599
813,316
513,675
540,907
491,112
157,594
97,749

996,329
4,830,146
1,450,894
4,380,255

127,961

827,142

13,725,626
1,388,554
3,326,498
2,066,865
6,827,049
2,039,405

29,532
29,171
28,931
28,807
26,609
26,146
25,389
25,367
24,593
22,802
22,412
21,815
20,962
20,729
19,720
17,912
17,836
15,813
15,381
13,526
13,230
12,535
12,423
12,057
10,936
10,540
9,560
9,073
7,049
6,084
4,407
4,165
3,870
3,376
977

6,773,165

258,826
222,018
218,055
201,623
190,466
188,613
186,669
177,541
156,545
156,131
153,199
152,303
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Performance Food Group Co. 2,917,641 150,200
Wyndham Hotels & Resorts Inc. 2,367,369 148,694
Casey"s General Stores Inc. 914,150 145,341
Williams-Sonoma Inc. 1,937,118 142,262
JetBlue Airways Corp. 7,228,141 135,311
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Madison Square Garden Co. Class A
ServiceMaster Global Holdings Inc.
Macy"s Inc.

Etsy Inc.

Nexstar Media Group Inc. Class A
Vail Resorts Inc.

Gap Inc.

H&R Block Inc.

Wyndham Destinations Inc.

Churchill Downs Inc.

Grand Canyon Education Inc.
Marriott Vacations Worldwide Corp.
GrubHub Inc.

New York Times Co. Class A
Nordstrom Inc.

Chegg Inc.

L Brands Inc.

Foot Locker Inc.

Dolby Laboratories Inc. Class A
Floor & Decor Holdings Inc. Class A
Wendy*s Co.

frontdoor Inc.

AutoNation Inc.

Aaron®s Inc.

Choice Hotels International Inc.
Eldorado Resorts Inc.

Texas Roadhouse Inc. Class A
Cracker Barrel 0ld Country Store Inc.
Six Flags Entertainment Corp.

TEGNA Inc.

Ollie"s Bargain Outlet Holdings Inc.
Cinemark Holdings Inc.

Murphy USA Inc.

Strategic Education Inc.
TripAdvisor Inc.

AMERCO

Morningstar Inc.

RH

Qurate Retail Group Inc. QVC Group Class A
Lithia Motors Inc. Class A

LiveRamp Holdings Inc.

BJ"s Wholesale Club Holdings Inc.
World Wrestling Entertainment Inc. Class A
SkyWest Inc.

Dick"s Sporting Goods Inc.

Hilton Grand Vacations Inc.

Spirit Airlines Inc.

Penn National Gaming Inc.

KAR Auction Services Inc.
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453,419 133,391
3,378,094 130,597
7,680,763 130,573
2,947,232 130,562
1,084,860 127,200

511,700 122,721
6,935,401 122,618
5,006,693 117,557
2,249,709 116,287

844,800 115,907
1,201,148 115,058

886,531 114,150
2,309,571 112,338
3,481,639 112,004
2,690, 869 110,137
2,901,546 109,998
5,837,345 105,773
2,663,749 103,860
1,508,623 103,793
2,014,948 102,380
4,581,603 101,757
2,110,283 100,070
2,040,211 99,215
1,674,076 95,606

923,941 95,563
1,582,946 94,407
1,640,751 92,407

599,163 92,115
2,033,578 91,735
5,485,270 91,549
1,370,153 89,485
2,564,412 86,805

730,778 85,501

527,280 83,785
2,754,623 83,685

218,441 82,095

540,122 81,726

377,148 80,521
9,480,549 79,921

543,554 79,902
1,626,355 78,179
3,392,616 77,148
1,170,936 75,959
1,156,636 74,753
1,502,698 74,369
2,119,606 72,893
1,759,962 70,944
2,696,106 68,912

3,142,890 68,484
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Cargurus Inc. 1,915,159 67,375
Extended Stay America Inc. 4,431,539 65,853
Graham Holdings Co. Class B 102,638 65,585
Wingstop Inc. 748,779 64,567
National Vision Holdings Inc. 1,985,373 64,386
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Monro Inc. 802,141 62,727
Simply Good Foods Co. 2,108,721 60,183
Boyd Gaming Corp. 1,997,152 59,795
John Wiley & Sons Inc. Class A 1,220,354 59,212
Carvana Co. Class A 632,616 58,232
Hillenbrand Inc. 1,717,559 57,212
Yelp Inc. Class A 1,633,694 56,902
Allegiant Travel Co. Class A 323,257 56,260
Sprouts Farmers Market Inc. 2,880,521 55,738
American Eagle Outfitters Inc. 3,720,139 54,686
Sinclair Broadcast Group Inc. Class A 1,623,266 54,120
Asbury Automotive Group Inc. 475,776 53,187
Bed Bath & Beyond Inc. 3,047,750 52,726
Sally Beauty Holdings Inc. 2,876,517 52,496
Laureate Education Inc. Class A 2,807,258 49,436
Bloomin® Brands Inc. 2,140,633 47,244
WW International Inc. 1,189,617 45,455
Group 1 Automotive Inc. 454,008 45,410
Adtalem Global Education Inc. 1,297,386 45,370
Jack in the Box Inc. 576,979 45,022
Avis Budget Group Inc. 1,351,774 43,581
AMC Networks Inc. Class A 1,089,931 43,052
Shake Shack Inc. Class A 711,066 42,358
Urban OQutfitters Inc. 1,521,256 42,245
Red Rock Resorts Inc. Class A 1,727,765 41,380
SeaWorld Entertainment Inc. 1,298,626 41,179
Brinker International Inc. 963,235 40,456
Cheesecake Factory Inc. 1,038,439 40,354
Hertz Global Holdings Inc. 2,542,157 40,039
Penske Automotive Group Inc. 785,525 39,449
PriceSmart Inc. 547,388 38,876
Office Depot Inc. 13,989,484 38,331
Papa John*s International Inc. 589,173 37,206
2U Inc. 1,547,359 37,121
Scientific Games Corp. 1,376,499 36,863
Rent-A-Center Inc. 1,252,596 36,125
Stamps.com Inc. 414,922 34,654
Hawaiian Holdings Inc. 1,166,504 34,167
Stitch Fix Inc. Class A 1,279,069 32,821
Meredith Corp. 987,823 32,075
Dine Brands Global Inc. 383,053 31,993
Core-Mark Holding Co. Inc. 1,175,338 31,957
Herc Holdings Inc. 634,317 31,043
Dave & Buster®s Entertainment Inc. 745,715 29,955
Groupon Inc. Class A 12,373,152 29,572
Matthews International Corp. Class A 768,507 29,334
Signet Jewelers Ltd. 1,336,058 29,046
Big Lots Inc. 998,729 28,684

Liberty Media Corp-Liberty Formula One Class A 639,820 28,011
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Peloton Interactive Inc. Class A 961,434 27,305
Lions Gate Entertainment Corp. Class B 2,742,976 27,238
Abercrombie & Fitch Co. 1,520,729 26,293
Grocery Outlet Holding Corp. 796,777 25,855
Clear Channel Outdoor Holdings Inc. 8,817,417 25,218
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Designer Brands Inc. Class A 1,466,583 23,084
Children®s Place Inc. 355,881 22,250
Caleres Inc. 913,401 21,693
EW Scripps Co. Class A 1,370,341 21,528
Scholastic Corp. 552,141 21,230
Guess? Inc. 941,900 21,080
K12 Inc. 1,014,117 20,637
Buckle Inc. 757,503 20,483
Rite Aid Corp. 1,319,738 20,416
Upwork Inc. 1,910,900 20,389
MSG Networks Inc. 1,154,894 20,095
Cars.com Inc. 1,598,908 19,539
Gannett Co. Inc. 2,955,596 18,857
Zumiez Inc. 536,002 18,514
Dillard®s Inc. Class A 245,783 18,060
Weis Markets Inc. 431,655 17,478
Sonic Automotive Inc. Class A 558,045 17,299
Houghton Mifflin Harcourt Co. 2,710,829 16,943
Quotient Technology Inc. 1,717,734 16,937
BJ"s Restaurants Inc. 443,448 16,833
Lions Gate Entertainment Corp. Class A 1,527,416 16,282
Genesco Inc. 337,889 16,192
Michaels Cos. Inc. 1,985,206 16,060
ANGI Homeservices Inc. Class A 1,808,583 15,319
National CineMedia Inc. 1,929,744 14,068
Entercom Communications Corp. Class A 3,029,290 14,056
BrightView Holdings Inc. 814,771 13,745
GameStop Corp. Class A 2,258,740 13,733
United Natural Foods Inc. 1,417,055 12,413
TrueCar Inc. 2,472,088 11,742
Chico®s FAS Inc. 2,969,033 11,312
Liberty TripAdvisor Holdings Inc. Class A 1,511,416 11,109
Regis Corp. 620,949 11,096
AMC Entertainment Holdings Inc. Class A 1,433,161 10,376
RealReal Inc. 454,785 8,573
Emerald Expositions Events Inc. 732,133 7,724
Revolve Group Inc. 367,391 6,745
Diplomat Pharmacy Inc. 1,592,211 6,369
American Public Education Inc. 215,346 5,898
Lands®" End Inc. 312,510 5,250
El Pollo Loco Holdings Inc. 342,748 5,189
At Home Group Inc. 560,628 3,083
Party City Holdco Inc. 1,240,787 2,903
Biglari Holdings Inc. 1,547 928
10,976,717
(25.7 )
Equity LifeStyle Properties Inc. 4,340,510 305,528
Medical Properties Trust Inc. 12,971,191 273,822

Apollo Global Management LLC 5,011,819 239,114
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Liberty Property Trust 3,972,378 238,541
Brown & Brown Inc. 6,030,100 238,068
Omega Healthcare Investors Inc. 5,496,315 232,769
National Retail Properties Inc. 4,324,456 231,877
Kilroy Realty Corp. 2,662,725 223,403
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VICI Properties Inc.

Gaming and Leisure Properties Inc.
RenaissanceRe Holdings Ltd.
American Financial Group Inc.
STORE Capital Corp.

Assurant Inc.

Apartment Investment & Management Co.

Lamar Advertising Co. Class A
LPL Financial Holdings Inc.
CyrusOne Inc.

Douglas Emmett Inc.

TCF Financial Corp.

Signature Bank

East West Bancorp Inc.

Commerce Bancshares Inc.
Starwood Property Trust Inc.
American Homes 4 Rent Class A
GCI Liberty Inc. Class A
Americold Realty Trust

New Residential Investment Corp.
Prosperity Bancshares Inc.

0ld Republic International Corp.
Brixmor Property Group Inc.
American Campus Communities Inc.

Healthcare Trust of America Inc. Class A

First American Financial Corp.
CubeSmart

Park Hotels & Resorts Inc.
Cousins Properties Inc.

Hudson Pacific Properties Inc.
Popular Inc.

EPR Properties

Cullen/Frost Bankers Inc.
Hanover Insurance Group Inc.
Synovus Financial Corp.

Unum Group

New York Community Bancorp Inc.
Primerica Inc.

First Industrial Realty Trust Inc.
Howard Hughes Corp.

Western Alliance Bancorp
First Horizon National Corp.
Zillow Group Inc.

Rexford Industrial Realty Inc.
EastGroup Properties Inc.
Eaton Vance Corp.

Jefferies Financial Group Inc.
Radian Group Inc.

JBG SMITH Properties
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8,608,470
5,107,333
1,108,786
1,823,701
5,332,879
1,473,264
3,735,808
2,149,064
2,024,309
2,825,876
4,176,633
3,832,587
1,292,029
3,622,376
2,586,174
6,910,769
6,485,694
2,387,546
4,795,786
10,335,763
2,277,009
7,232,756
7,464,332
3,429,313
5,224,116
2,685,931
4,900,480
5,941,422
3,655,169
3,848,782
2,462,214
1,976,366
1,406,385
996,556
3,468,745
4,597,780
11,120,706
1,023,747
3,218,962
1,043,284
2,312,462
7,848,912
2,784,147
2,799,009
963,229
2,735,097
5,960,947
5,056,680
3,172,299

219,946
219,871
217,344
199,969
198,596
193,115
192,954
191,825
186,743
184,897
183,354
179,365
176,504
176,410
175,705
171,802
169,990
169,158
168,140
166,509
163,694
161,797
161,304
161,281
158,186
156,643
154,267
153,705
150,593
144,907
144,655
139,610
137,516
136,199
135,975
134,071
133,671
133,660
133,619
132,288
131,810
129,978
127,904
127,831
127,792
127,702
127,385
127,226
126,543
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Life Storage Inc. 1,165,805 126,233
Highwoods Properties Inc. 2,573,373 125,864
Blackstone Mortgage Trust Inc. Class A 3,367,911 125,354
MGIC Investment Corp. 8,763,179 124,174
Spirit Realty Capital Inc. 2,505,255 123,208
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Kemper Corp.

Webster Financial Corp.

Essent Group Ltd.

Axis Capital Holdings Ltd.
Pinnacle Financial Partners Inc.
PacWest Bancorp

Jones Lang LaSalle Inc.

Credit Acceptance Corp.

First Financial Bankshares Inc.
Assured Guaranty Ltd.

CIT Group Inc.

Healthcare Realty Trust Inc.
Valley National Bancorp
Sterling Bancorp

Brighthouse Financial Inc.
Lazard Ltd. Class A

Glacier Bancorp Inc.

CoreSite Realty Corp.

FNB Corp.

Ryman Hospitality Properties Inc.

Rayonier Inc.

Erie Indemnity Co. Class A
STAG Industrial Inc.

Sabra Health Care REIT Inc.
Wintrust Financial Corp.
Umpqua Holdings Corp.

Bank of Hawaii Corp.

Service Properties Trust
Chimera Investment Corp.
United Bankshares Inc.
Affiliated Managers Group Inc.
Stifel Financial Corp.

Equity Commonwealth

IBERIABANK Corp.

Outfront Media Inc.

Macerich Co.

Janus Henderson Group plc
Selective Insurance Group Inc.
RLI Corp.

Two Harbors Investment Corp.
People®s United Financial Inc.
First Hawaiian Inc.

Weingarten Realty Investors
Hancock Whitney Corp.
Community Bank System Inc.

SLM Corp.

Bank 0zZK

Terreno Realty Corp.

MFA Financial Inc.

120/265

1,570,362
2,280,119
2,333,618
1,995,207
1,821,390
3,010,998

656,372

256,019
3,209,299
2,278,175
2,417,624
3,298,855
9,602,487
5,068,303
2,714,345
2,662,587
2,303,292

942,568
8,299,065
1,213,906
3,199,126

630,055
3,305,156
4,847,633
1,446,139
5,617,583
1,036,170
4,043,905
4,774,591
2,536,252
1,156,458
1,612,335
2,975,095
1,304,938
3,630,018
3,607,971
3,964,894
1,481,447
1,071,146
6,568,868
5,676,718
3,295,002
3,036,059
2,157,502
1,320,807

10,412,262
3,035,844
1,678,653

11,755,461

121,703
121,667
121,325
118,595
116,569
115,231
114,268
113,245
112,646
111,676
110,316
110,083
109,948
106,840
106,484
106,397
105,928
105,681
105,398
105,197
104,803
104,589
104,344
103,448
102,531
99,431
98,602
98,388
98,166
98,052
97,998
97,788
97,672
97,649
97,357
97,127
96,942
96,576
96,425
96,037
95,937
95,061
94,846
94,671
93,698
92,773
92,608
90,882
89,929
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White Mountains Insurance Group Ltd. 80,461 89,755
Pebblebrook Hotel Trust 3,345,207 89,685
Physicians Realty Trust 4,733,722 89,657
Associated Banc-Corp 4,020,463 88,611
Apple Hospitality REIT Inc. 5,433,339 88,292
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BankUnited Inc. 2,335,166 85,374
National Health Investors Inc. 1,046,196 85,244
FirstCash Inc. 1,002,371 80,821
OneMain Holdings Inc. 1,914,824 80,710
Corporate Office Properties Trust 2,732,679 80,286
Sunstone Hotel Investors Inc. 5,763,397 80,226
PS Business Parks Inc. 484,993 79,961
Federated Investors Inc. Class B 2,433,301 79,301
CenterState Bank Corp. 3,142,728 78,505
UMB Financial Corp. 1,129,222 77,510
QTS Realty Trust Inc. Class A 1,420,016 77,064
0ld National Bancorp 4,182,725 76,502
Cathay General Bancorp 1,947,007 74,084
Navient Corp. 5,392,891 73,775
CVB Financial Corp. 3,417,798 73,756
Retail Properties of America Inc. 5,483,986 73,485
Independent Bank Corp. 882,376 73,458
Texas Capital Bancshares Inc. 1,288,882 73,170
Legg Mason Inc. 2,035,870 73,108
Atlantic Union Bankshares Corp. 1,943,836 72,991
BancorpSouth Bank 2,319,068 72,842
Agree Realty Corp. 1,025,752 71,977
RLJ Lodging Trust 4,033,993 71,482
Brandywine Realty Trust 4,516,102 71,129
South State Corp. 818,055 70,966
Columbia Banking System Inc. 1,739,698 70,780
PotlatchDeltic Corp. 1,628,629 70,471
Simmons First National Corp. Class A 2,623,614 70,287
American Equity Investment Life Holding Co. 2,339,609 70,024
Home BancShares Inc. 3,561,330 70,016
Washington Federal Inc. 1,901,278 69,682
Cannae Holdings Inc. 1,871,081 69,586
Apollo Commercial Real Estate Finance Inc. 3,803,072 69,558
Fulton Financial Corp. 3,927,931 68,464
Ameris Bancorp 1,608,566 68,428
Paramount Group Inc. 4,884,793 67,996
Ares Management Corp. Class A 1,889,620 67,441
Piedmont Office Realty Trust Inc. Class A 2,990,642 66,512
Investors Bancorp Inc. 5,504,008 65,580
CNO Financial Group Inc. 3,577,090 64,853
First Midwest Bancorp Inc. 2,810,434 64,809
Kennedy-Wilson Holdings Inc. 2,878,822 64,198
Lexington Realty Trust Class B 6,042,164 64,168
Empire State Realty Trust Inc. 4,591,924 64,103
BOK Financial Corp. 730,383 63,835
United Community Banks Inc. 2,039,139 62,969
WesBanco Inc. 1,662,579 62,829
Enstar Group Ltd. 301,003 62,265

First Financial Bancorp 2,409,613 61,301
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Evercore Inc. Class A 817,552 61,120
Invesco Mortgage Capital Inc. 3,663,013 60,989
International Bancshares Corp. 1,401,983 60,383
Washington REIT 2,061,512 60,155
LendingTree Inc. 197,354 59,885
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First BanCorp 5,602,785 59,333
Colony Capital Inc. 12,480,317 59,282
Zillow Group Inc. Class A 1,294,415 59,207
Xenia Hotels & Resorts Inc. 2,697,945 58,303
Columbia Property Trust Inc. 2,744,331 57,384
First Merchants Corp. 1,367,864 56,889
Genworth Financial Inc. Class A 12,761,876 56,152
Acadia Realty Trust 2,147,979 55,697
SITE Centers Corp. 3,964,742 55,586
Cushman & Wakefield plc 2,711,397 55,421
First Citizens BancShares Inc. Class A 103,062 54,851
Argo Group International Holdings Ltd. 831,766 54,689
WSFS Financial Corp. 1,237,727 54,448
PennyMac Mortgage Investment Trust 2,426,239 54,081
Cadence BanCorp Class A 2,935,058 53,213
CoreCivic Inc. 3,038,556 52,810
DiamondRock Hospitality Co. 4,747,140 52,598
Urban Edge Properties 2,711,485 52,006
American Assets Trust Inc. 1,129,232 51,832
Houlihan Lokey Inc. Class A 1,053,758 51,497
Newmark Group Inc. Class A 3,823,870 51,450
Senior Housing Properties Trust 6,061,385 51,158
ProAssurance Corp. 1,378,600 49,823
Santander Consumer USA Holdings Inc. 2,101,518 49,112
GEO Group Inc. 2,946,179 48,936
Walker & Dunlop Inc. 751,598 48,613
Banner Corp. 851,754 48,201
Trustmark Corp. 1,381,095 47,662
CareTrust REIT Inc. 2,285,370 47,147
Towne Bank 1,692,927 47,097
Redwood Trust Inc. 2,843,264 47,028
Great Western Bancorp Inc. 1,349,435 46,879
Taubman Centers Inc. 1,500,789 46,660
First Interstate BancSystem Inc. Class A 1,112,071 46,618
Horace Mann Educators Corp. 1,054,913 46,058
Renasant Corp. 1,287,096 45,589
Independent Bank Group Inc. 821,879 45,565
LTC Properties Inc. 1,016,946 45,529
Westamerica Bancorporation 665,509 45,102
Mack-Cali Realty Corp. 1,944,193 44,969
Retail Opportunity Investments Corp. 2,540,677 44,868
ServisFirst Bancshares Inc. 1,174,847 44,268
Global Net Lease Inc. 2,182,272 44,256
Artisan Partners Asset Management Inc. Class A 1,365,305 44,127
Northwest Bancshares Inc. 2,645,769 43,999
BGC Partners Inc. Class A 7,379,023 43,831
NBT Bancorp Inc. 1,080,288 43,816
Pacific Premier Bancorp Inc. 1,340,196 43,697

FGL Holdings 3,994,345 42,540
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Kite Realty Group Trust 2,173,814 42,455
Capitol Federal Financial Inc. 3,068,988 42,137
Hope Bancorp Inc. 2,797,042 41,564
Hilltop Holdings Inc. 1,664,073 41,485
Ladder Capital Corp. Class A 2,280,479 41,140
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Axos Financial Inc. 1,347,584 40,805
Redfin Corp. 1,921,050 40,611
PRA Group Inc. 1,115,285 40,485
Broadmark Realty Capital Inc. 3,172,159 40,445
Moelis & Co. Class A 1,266,333 40,421
Office Properties Income Trust 1,244,333 39,993
Clearway Energy Inc. 1,996,942 39,839
S&T Bancorp Inc. 975,123 39,288
National General Holdings Corp. 1,753,334 38,749
Provident Financial Services Inc. 1,552,944 38,280
Industrial Logistics Properties Trust 1,676,764 37,593
Uniti Group Inc. 4,546,753 37,329
Alexander & Baldwin Inc. 1,779,303 37,294
Cohen & Steers Inc. 589,216 36,979
American Finance Trust Inc. 2,751,854 36,490
Universal Health Realty Income Trust 309,413 36,313
Hamilton Lane Inc. Class A 581,315 34,646
Eagle Bancorp Inc. 710,823 34,567
Seritage Growth Properties Class A 858,024 34,390
Safety Insurance Group Inc. 370,832 34,313
Flagstar Bancorp Inc. 884,572 33,835
Berkshire Hills Bancorp Inc. 1,026,798 33,761
Park National Corp. 323,085 33,077
Brookline Bancorp Inc. 1,974,124 32,494
Employers Holdings Inc. 774,898 32,352
Tanger Factory Outlet Centers Inc. 2,177,105 32,069
First Commonwealth Financial Corp. 2,208,903 32,051
Virtu Financial Inc. Class A 1,975,024 31,581
OFG Bancorp 1,333,113 31,475
Mercury General Corp. 643,895 31,377
BancFirst Corp. 502,036 31,347
TPG RE Finance Trust Inc. 1,532,298 31,060
Tompkins Financial Corp. 334,717 30,627
RPT Realty 1,994,208 29,993
Nelnet Inc. Class A 498,460 29,030
LendingClub Corp. 2,275,004 28,711
Colony Credit Real Estate Inc. 2,181,183 28,704
Kearny Financial Corp. 2,063,760 28,542
City Holding Co. 346,968 28,434
Brookfield Property REIT Inc. Class A 1,535,004 28,313
Realogy Holdings Corp. 2,911,955 28,188
Piper Jaffray Cos. 352,576 28,185
Green Dot Corp. Class A 1,195,134 27,847
Getty Realty Corp. 842,653 27,698
Encore Capital Group Inc. 762,809 26,973
Boston Private Financial Holdings Inc. 2,174,404 26,158
Kinsale Capital Group Inc. 256,872 26,114
Ambac Financial Group Inc. 1,198,513 25,852

TFS Financial Corp. 1,312,532 25,831
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Waddell & Reed Financial Inc. Class A 1,519,827 25,412
Granite Point Mortgage Trust Inc. 1,377,963 25,327
American National Insurance Co. 213,454 25,119
National Bank Holdings Corp. Class A 694,388 24,456
United Fire Group Inc. 554,617 24,253
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PennyMac Financial Services Inc.
Heartland Financial USA Inc.
Franklin Street Properties Corp.
National Storage Affiliates Trust
iStar Inc.

Investors Real Estate Trust

Focus Financial Partners Inc. Class A
Central Pacific Financial Corp.
Virtus Investment Partners Inc.
Third Point Reinsurance Ltd.
Columbia Financial Inc.

Marcus & Millichap Inc.

Northfield Bancorp Inc.

Urstadt Biddle Properties Inc. Class A
RMR Group Inc. Class A

Washington Prime Group Inc.

ARMOUR Residential REIT Inc.
Alexander®s Inc.

Saul Centers Inc.

National Western Life Group Inc. Class A
St. Joe Co.

Dime Community Bancshares Inc.
WisdomTree Investments Inc.
Clearway Energy Inc. Class A

New Senior Investment Group Inc.
FBL Financial Group Inc. Class A
Hersha Hospitality Trust Class A
Capstead Mortgage Corp.

State Auto Financial Corp.

MBIA Inc.

Front Yard Residential Corp.
Retail Value Inc.

AG Mortgage Investment Trust Inc.
Summit Hotel Properties Inc.
CorePoint Lodging Inc.

Assetmark Financial Holdings Inc.
World Acceptance Corp.

Forestar Group Inc.

KKR Real Estate Finance Trust Inc.
Tejon Ranch Co.

Pennsylvania REIT

GAMCO Investors Inc. Class A
Associated Capital Group Inc. Class A
Greenlight Capital Re Ltd. Class A
Urstadt Biddle Properties Inc.
Spirit MTA REIT

Altisource Portfolio Solutions SA
Ashford Inc.
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707,814 24,094
460,000 22,880
2,646,975 22,658
655,868 22,050
1,517,420 22,018
301,697 21,873
740,039 21,809
717,189 21,214
173,338 21,099
1,953,546 20,551
1,207,871 20,461
542,083 20,193
1,122,632 19,040
758,374 18,838
403,615 18,421
4,940,732 17,984
1,000,116 17,872
53,373 17,632
332,663 17,558
60,056 17,469
870,356 17,259
818,941 17,108
3,517,741 17,026
872,625 16,685
2,117,839 16,201
265,260 15,632
1,009,277 14,685
1,839,934 14,572
469,153 14,553
1,558,468 14,494
1,174,526 14,494
387,378 14,256
887,581 13,687
1,078,268 13,306
1,039,859 11,106
381,048 11,058
122,446 10,579
464,432 9,683
472,125 9,641
550,314 8,794
1,577,822 8,410
178,316 3,475
63,799 2,501
203,996 2,062
58,793 1,168
529,410 406
1,023 20

26 1
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(12.3 )
STERIS plc 2,119,010 322,979
West Pharmaceutical Services Inc. 1,849,278 278,002
PerkinElmer Inc. 2,779,106 269,851
Insulet Corp. 1,546,899 264,829
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Neurocrine Biosciences Inc. 2,299,769 247,202
Sarepta Therapeutics Inc. 1,769,259 228,305
Molina Healthcare Inc. 1,567,641 212,713
Bio-Techne Corp. 951,288 208,817
Catalent Inc. 3,627,751 204,242
Bio-Rad Laboratories Inc. Class A 532,973 197,216
lonis Pharmaceuticals Inc. 3,159,690 190,877
Masimo Corp. 1,199,999 189,672
Hill-Rom Holdings Inc. 1,658,507 188,290
Charles River Laboratories International Inc. 1,218,715 186,171
Chemed Corp. 401,037 176,160
PRA Health Sciences Inc. 1,578,634 175,465
Encompass Health Corp. 2,456,244 170,144
Horizon Therapeutics plc 4,665,436 168,889
Novocure Ltd. 1,987,344 167,473
Avantor Inc. 8,549,856 155,180
Teladoc Health Inc. 1,826,082 152,880
Medicines Co. 1,799,159 152,821
Arrowhead Pharmaceuticals Inc. 2,368,466 150,232
Haemonetics Corp. 1,257,250 144,458
Amedisys Inc. 803,339 134,093
Exelixis Inc. 7,563,523 133,269
HealthEquity Inc. 1,754,612 129,964
Penumbra Inc. 790,824 129,909
Bruker Corp. 2,499,430 127,396
Syneos Health Inc. 2,100,923 124,952
ACADIA Pharmaceuticals Inc. 2,885,175 123,428
Reata Pharmaceuticals Inc. Class A 586,459 119,890
Envista Holdings Corp. 3,982,502 118,041
Globus Medical Inc. 1,940,393 114,250
Global Blood Therapeutics Inc. 1,421,082 112,962
Repligen Corp. 1,182,336 109,366
Mirati Therapeutics Inc. 842,320 108,541
Integra LifeSciences Holdings Corp. 1,800,177 104,914
Nuvasive Inc. 1,295,907 100,225
Tenet Healthcare Corp. 2,617,121 99,529
Moderna Inc. 5,026,525 98,319
LHC Group Inc. 703,226 96,876
Wright Medical Group NV 3,143,375 95,810
Nektar Therapeutics Class A 4,429,304 95,607
Sage Therapeutics Inc. 1,312,037 94,716
Blueprint Medicines Corp. 1,180,916 94,603
ICU Medical Inc. 501,199 93,784
United Therapeutics Corp. 1,062,508 93,586
Immunomedics Inc. 4,375,902 92,594
Guardant Health Inc. 1,171,705 91,557
Nevro Corp. 737,927 86,736
Neogen Corp. 1,328,134 86,674

Omnicell Inc. 1,059,371 86,572
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Tandem Diabetes Care Inc. 1,413,165 84,239
Bluebird Bio Inc. 955,550 83,850
Alkermes plc 4,014,730 81,900
CONMED Corp. 715,565 80,022
lovance Biotherapeutics Inc. 2,846,462 78,790
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FibroGen Inc. 1,829,807 78,480
Intercept Pharmaceuticals Inc. 621,480 77,014
MyoKardia Inc. 1,050,828 76,590
Acadia Healthcare Co. Inc. 2,272,742 75,500
Agios Pharmaceuticals Inc. 1,553,043 74,158
NeoGenomics Inc. 2,459,129 71,930
Quidel Corp. 946,904 71,046
PTC Therapeutics Inc. 1,437,914 69,063
HMS Holdings Corp. 2,235,144 66,160
Select Medical Holdings Corp. 2,776,034 64,793
Cantel Medical Corp. 909,677 64,496
Allakos Inc. 670,777 63,965
Amicus Therapeutics Inc. 6,534,481 63,646
Halozyme Therapeutics Inc. 3,586,530 63,589
Emergent BioSolutions Inc. 1,113,111 60,052
Ensign Group Inc. 1,299,710 58,968
Natera Inc. 1,732,238 58,359
Acceleron Pharma Inc. 1,096,939 58,160
Medpace Holdings Inc. 688,777 57,899
Momenta Pharmaceuticals Inc. 2,873,868 56,701
Arena Pharmaceuticals Inc. 1,225,136 55,646
Glaukos Corp. 1,009,814 55,005
Ultragenyx Pharmaceutical Inc. 1,263,791 53,977
MEDNAX Inc. 1,927,952 53,578
Prestige Consumer Healthcare Inc. 1,285,200 52,051
Insmed Inc. 2,177,288 51,994
Heron Therapeutics Inc. 2,168,671 50,964
Ironwood Pharmaceuticals Inc. Class A 3,801,014 50,591
Myriad Genetics Inc. 1,746,849 47,567
Healthcare Services Group Inc. 1,904,966 46,329
iRhythm Technologies Inc. 674,106 45,900
Patterson Cos. Inc. 2,214,013 45,343
Portola Pharmaceuticals Inc. 1,868,112 44,611
Xencor Inc. 1,296,373 44,582
Magellan Health Inc. 567,053 44,372
Epizyme Inc. 1,783,788 43,881
Pacira BioSciences Inc. 960,455 43,509
Ligand Pharmaceuticals Inc. 409,029 42,658
Merit Medical Systems Inc. 1,338,153 41,777
Avanos Medical Inc. 1,229,465 41,433
Intra-Cellular Therapies Inc. 1,186,518 40,709
Editas Medicine Inc. 1,219,904 36,121
Aimmune Therapeutics Inc. 1,074,013 35,947
BioTelemetry Inc. 773,842 35,829
Turning Point Therapeutics Inc. 558,847 34,811
REGENXBIO Inc. 808,466 33,123
Inogen Inc. 477,314 32,615
Brookdale Senior Living Inc. 4,415,362 32,100

Audentes Therapeutics Inc. 527,901 31,590
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Corcept Therapeutics Inc. 2,582,766 31,251
Supernus Pharmaceuticals Inc. 1,301,070 30,861
Denali Therapeutics Inc. 1,738,390 30,283
Varex Imaging Corp. 990,479 29,526
Zogenix Inc. 557,047 29,039
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Aerie Pharmaceuticals Inc. 1,186,041 28,667
Theravance Biopharma Inc. 1,097,952 28,426
Allogene Therapeutics Inc. 1,031,797 26,806
Deciphera Pharmaceuticals Inc. 406,563 25,304
Endo International plc 5,176,786 24,279
Radius Health Inc. 1,197,730 24,146
National HealthCare Corp. 279,242 24,135
Tricida Inc. 623,766 23,541
10X Genomics Inc. Class A 303,041 23,107
Kodiak Sciences Inc. 319,682 23,001
Innoviva Inc. 1,604,597 22,721
Luminex Corp. 953,914 22,093
Orthofix Medical Inc. 474,456 21,910
CorVel Corp. 244,767 21,383
Change Healthcare Inc. 1,297,961 21,274
Shockwave Medical Inc. 483,927 21,254
Pennant Group Inc. 638,976 21,131
Bridgebio Pharma Inc. 602,005 21,100
Tivity Health Inc. 1,030,992 20,976
Achillion Pharmaceuticals Inc. 3,363,268 20,280
Esperion Therapeutics Inc. 337,671 20,135
STAAR Surgical Co. 538,049 18,923
HealthStream Inc. 688,152 18,718
Madrigal Pharmaceuticals Inc. 200,787 18,294
Silk Road Medical Inc. 438,020 17,687
Gossamer Bio Inc. 1,041,390 16,277
OPKO Health Inc. 10,537,778 15,491
Adaptive Biotechnologies Corp. 482,100 14,424
Intellia Therapeutics Inc. 982,747 14,417
Amneal Pharmaceuticals Inc. 2,763,030 13,318
SmileDirectClub Inc. 1,482,669 12,959
Sangamo Therapeutics Inc. 1,537,724 12,871
Alector Inc. 734,985 12,664
Meridian Bioscience Inc. 1,146,568 11,202
Natus Medical Inc. 337,839 11,145
Atara Biotherapeutics Inc. 661,221 10,890
ZI10PHARM Oncology Inc. 2,176,355 10,272
Spectrum Pharmaceuticals Inc. 2,790,563 10,158
G1 Therapeutics Inc. 359,850 9,511
Intrexon Corp. 1,705,823 9,348
AnaptysBio Inc. 543,082 8,825
Rubius Therapeutics Inc. 878,345 8,344
Progyny Inc. 279,362 7,668
TherapeuticsMD Inc. 3,009,704 7,283
Option Care Health Inc. 1,934,161 7,214
Clovis Oncology Inc. 672,479 7,011
Stoke Therapeutics Inc. 216,809 6,140
Akcea Therapeutics Inc. 307,414 5,208

Owens & Minor Inc. 824,497 4,263
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Kiniksa Pharmaceuticals Ltd. Class A 368,377 4,074
Surgery Partners Inc. 259,555 4,063
Puma Biotechnology Inc. 349,822 3,061
Lexicon Pharmaceuticals Inc. 602,452 2,500
Akorn Inc. 1,282,250 1,923

135/265



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

Vir Biotechnology Inc. 43,666 549
Synergy Pharmaceuticals Inc. 2,001,166 13

11,882,351

(20.7 )

Zebra Technologies Corp. 1,347,658 344,246
IDEX Corp. 1,906,211 327,868
Teledyne Technologies Inc. 914,947 317,066
Allegion plc 2,328,901 290,041
Fair lsaac Corp. 687,305 257,519
Booz Allen Hamilton Holding Corp. Class A 3,515,076 250,027
Carlisle Cos. Inc. 1,412,888 228,662
WEX Inc. 1,077,530 225,699
Lennox International Inc. 913,464 222,858
Universal Display Corp. 1,062,814 219,014
Graco Inc. 4,159,282 216,283
Toro Co. 2,672,265 212,899
Nordson Corp. 1,287,856 209,714
Euronet Worldwide Inc. 1,282,519 202,074
Genpact Ltd. 4,748,364 200,238
Spirit AeroSystems Holdings Inc. Class A 2,585,256 188,413
AptarGroup Inc. 1,607,413 185,849
Donaldson Co. Inc. 3,134,465 180,608
Owens Corning 2,716,156 176,876
Woodward Inc. 1,469,982 174,105
Arrow Electronics Inc. 2,014,983 170,750
HD Supply Holdings Inc. 4,157,635 167,220
ITT Inc. 2,177,144 160,913
Flowserve Corp. 3,233,063 160,910
Oshkosh Corp. 1,695,815 160,509
AECOM 3,706,766 159,873
Generac Holdings Inc. 1,563,469 157,269
Berry Global Group Inc. 3,295,210 156,489
Sonoco Products Co. 2,504,522 154,579
Hexcel Corp. 2,103,785 154,228
Sealed Air Corp. 3,856,831 153,618
MDU Resources Group Inc. 5,070,233 150,637
Curtiss-Wright Corp. 1,063,210 149,796
BWX Technologies Inc. 2,376,417 147,528
Watsco Inc. 817,436 147,261
Lincoln Electric Holdings Inc. 1,512,124 146,268
Stericycle Inc. 2,266,805 144,645
Quanta Services Inc. 3,551,046 144,563
ManpowerGroup Inc. 1,478,162 143,530
Jack Henry & Associates Inc. 978,444 142,530
Jabil Inc. 3,423,616 141,498
Allison Transmission Holdings Inc. 2,815,590 136,049
Acuity Brands Inc. 085,448 135,992
Trex Co. Inc. 1,452,461 130,547

National Instruments Corp. 3,080,882 130,445
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Air Lease Corp. Class A 2,687,211 127,696
Kirby Corp. 1,417,930 126,947
Gardner Denver Holdings Inc. 3,359,506 123,227
Alliance Data Systems Corp. 1,089,874 122,284
MAXIMUS Inc. 1,627,904 121,100
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Graphic Packaging Holding Co. 7,266,205 120,982
EMCOR Group Inc. 1,392,960 120,212
Tetra Tech Inc. 1,354,065 116,666
AGCO Corp. 1,497,992 115,720
Armstrong World Industries Inc. 1,206,553 113,380
Cognex Corp. 2,002,323 112,210
Brink®s Co. 1,234,200 111,917
Landstar System Inc. 976,503 111,194
MSA Safety Inc. 860,911 108,785
Littelfuse Inc. 567,774 108,615
Crane Co. 1,255,675 108,465
Axon Enterprise Inc. 1,479,546 108,421
KBR Inc. 3,527,608 107,592
Clean Harbors Inc. 1,246,049 106,849
Knight-Swift Transportation Holdings Inc. 2,961,373 106,136
Avnet Inc. 2,497,116 105,978
FTI Consulting Inc. 950,874 105,224
Paylocity Holding Corp. 864,105 104,401
Coherent Inc. 611,318 101,693
MasTec Inc. 1,521,673 97,631
Pentair plc 2,127,360 97,582
nVent Electric plc 3,775,482 96,577
Mercury Systems Inc. 1,381,828 95,498
RBC Bearings Inc. 601,299 95,210
SiteOne Landscape Supply Inc. 1,041,915 94,450
Timken Co. 1,666,080 93,817
Eagle Materials Inc. 1,034,580 93,795
XPO Logistics Inc. 1,143,171 91,111
MSC Industrial Direct Co. Inc. Class A 1,151,217 90,336
Exponent Inc. 1,289,311 88,975
Robert Half International Inc. 1,395,783 88,144
ASGN Inc. 1,240,916 88,068
John Bean Technologies Corp. 779,625 87,833
TopBuild Corp. 846,811 87,289
Louisiana-Pacific Corp. 2,920,916 86,664
FLIR Systems Inc. 1,662,892 86,587
Regal Beloit Corp. 1,002,260 85,803
CoreLogic Inc. 1,957,613 85,567
Rexnord Corp. 2,578,283 84,104
Colfax Corp. 2,253,330 81,976
Aerojet Rocketdyne Holdings Inc. 1,791,667 81,807
Insperity Inc. 944,536 81,268
AO Smith Corp. 1,690,073 80,515
Macquarie Infrastructure Corp. 1,875,016 80,326
Itron Inc. 949,310 79,695
Simpson Manufacturing Co. Inc. 985,902 79,099
Valmont Industries Inc. 526,455 78,852
EnerSys 1,031,500 77,187

UniFirst Corp. 379,670 76,686
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Barnes Group Inc. 1,234,786 76,507
Tradeweb Markets Inc. Class A 1,633,322 75,704
Kennametal Inc. 2,049,989 75,624
Ryder System Inc. 1,369,879 74,398
Builders FirstSource Inc. 2,925,902 74,347
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11-VIl Inc. 2,203,100 74,178
Novanta Inc. 816,599 72,220
Vishay Intertechnology Inc. 3,389,948 72,172
AMN Healthcare Services Inc. 1,141,963 71,156
Watts Water Technologies Inc. Class A 707,956 70,626
Universal Forest Products Inc. 1,480,604 70,625
GATX Corp. 840,628 69,646
World Fuel Services Corp. 1,586,559 68,888
Anixter International Inc. 734,841 67,679
Summit Materials Inc. Class A 2,831,505 67,673
Integer Holdings Corp. 836,672 67,293
Moog Inc. Class A 786,654 67,125
Applied Industrial Technologies Inc. 993,290 66,242
Brady Corp. Class A 1,144,955 65,560
ABM Industries Inc. 1,707,848 64,403
Allegheny Technologies Inc. 3,101,689 64,081
Belden Inc. 1,162,192 63,921
Fluor Corp. 3,379,298 63,801
Proto Labs Inc. 612,738 62,224
Silgan Holdings Inc. 1,990,887 61,877
Altra Industrial Motion Corp. 1,656,466 59,981
Saia Inc. 639,438 59,544
WESCO International Inc. 995,907 59,147
Albany International Corp. Class A 779,020 59,143
Advanced Disposal Services Inc. 1,796,683 59,057
TriNet Group Inc. 1,039,646 58,854
Rogers Corp. 470,553 58,692
ESCO Technologies Inc. 632,654 58,520
Sanmina Corp. 1,706,396 58,427
Franklin Electric Co. Inc. 1,008,260 57,793
Plexus Corp. 749,645 57,678
ExIService Holdings Inc. 828,964 57,580
Korn Ferry 1,347,768 57,145
Beacon Roofing Supply Inc. 1,751,822 56,023
SPX Corp. 1,077,472 54,822
ManTech International Corp. Class A 683,732 54,616
SPX FLOW Inc. 1,085,320 53,040
Cimpress NV 413,570 52,015
Otter Tail Corp. 1,013,497 51,982
Terex Corp. 1,740,222 51,824
Deluxe Corp. 1,015,663 50,702
Forward Air Corp. 723,433 50,604
AAON Inc. 1,019,790 50,388
EVERTEC Inc. 1,458,203 49,637
Cubic Corp. 762,812 48,492
Ambarella Inc. 800,654 48,488
Trinity Industries Inc. 2,185,365 48,406
Atkore International Group Inc. 1,196,151 48,396

Mueller Water Products Inc. Class A 4,028,450 48,261

140/265



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

Badger Meter Inc. 739,751 48,032
0-1 Glass Inc. 4,026,019 48,030
Triton International Ltd. 1,192,652 47,945
Kaman Corp. 721,086 47,534
McGrath RentCorp 616,426 47,181
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Knowles Corp. 2,221,474 46,984
Masonite International Corp. 644,990 46,575
Covanta Holding Corp. 3,054,964 45,336
Verra Mobility Corp. Class A 3,223,969 45,103
Comfort Systems USA Inc. 903,564 45,043
0SI Systems Inc. 445,349 44,864
Matson Inc. 1,099,217 44,848
Mueller Industries Inc. 1,391,947 44,194
Harsco Corp. 1,900,591 43,733
Mobile Mini Inc. 1,138,971 43,178
Aircastle Ltd. 1,330,608 42,593
Werner Enterprises Inc. 1,162,981 42,321
Hub Group Inc. Class A 816,085 41,857
Advanced Drainage Systems Inc. 1,062,656 41,274
Cardtronics plc Class A 900,314 40,199
Huron Consulting Group Inc. 580,685 39,905
JELD-WEN Holding Inc. 1,672,642 39,157
AAR Corp. 855,991 38,605
Resideo Technologies Inc. 3,158,095 37,676
Sykes Enterprises Inc. 998,375 36,930
TTM Technologies Inc. 2,447,599 36,836
Navistar International Corp. 1,264,838 36,604
Actuant Corp. Class A 1,405,609 36,588
Dycom Industries Inc. 775,916 36,584
Boise Cascade Co. 995,847 36,378
Pluralsight Inc. Class A 2,094,866 36,053
EnPro Industries Inc. 534,478 35,746
Methode Electronics Inc. 903,460 35,551
Installed Building Products Inc. 507,580 34,957
Rush Enterprises Inc. Class A 741,034 34,458
Helios Technologies Inc. 742,541 34,328
Tennant Co. 440,057 34,289
Inovalon Holdings Inc. Class A 1,818,265 34,220
AeroVironment Inc. 552,382 34,104
Air Transport Services Group Inc. 1,451,026 34,041
Granite Construction Inc. 1,217,916 33,700
Benchmark Electronics Inc. 964,318 33,134
TriMas Corp. 1,034,329 32,488
Raven Industries Inc. 934,883 32,216
Livent Corp. 3,727,352 31,869
MACOM Technology Solutions Holdings Inc. 1,179,637 31,378
AZZ Inc. 681,940 31,335
Fabrinet 478,422 31,021
Continental Building Products Inc. 840,513 30,620
Triumph Group Inc. 1,197,224 30,254
Encore Wire Corp. 517,950 29,730
Greif Inc. Class A 651,125 28,780
Schneider National Inc. Class B 1,309,429 28,572

H&E Equipment Services Inc. 841,827 28,142
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Greenbrier Cos. Inc. 852,102 27,634
GMS Inc. 1,010,323 27,360
Conduent Inc. 4,377,047 27,138
AVX Corp. 1,320,464 27,030
Lindsay Corp. 279,162 26,797
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Primoris Services Corp. 1,169,366 26,007
Standex International Corp. 326,535 25,911
Heartland Express Inc. 1,184,195 24,927
MTS Systems Corp. 502,859 24,152
Maxar Technologies Inc. 1,513,671 23,719
CIRCOR International Inc. 506,337 23,413
Kratos Defense & Security Solutions Inc. 1,290,625 23,244
Evo Payments Inc. Class A 877,234 23,168
Thermon Group Holdings Inc. 862,535 23,116
ADT Inc. 2,876,265 22,809
Apogee Enterprises Inc. 660,276 21,459
TrueBlue Inc. 889,587 21,403
Parsons Corp. 511,995 21,135
Griffon Corp. 1,029,943 20,939
Astec Industries Inc. 485,911 20,408
Wabash National Corp. 1,366,171 20,069
FARO Technologies Inc. 386,470 19,459
Kforce Inc. 482,047 19,137
SEACOR Holdings Inc. 443,148 19,122
Atlas Air Worldwide Holdings Inc. 686,789 18,935
TTEC Holdings Inc. 474,887 18,815
Veeco Instruments Inc. 1,236,675 18,161
ArcBest Corp. 645,861 17,826
Aegion Corp. Class A 784,896 17,558
Evolent Health Inc. Class A 1,937,500 17,534
Wesco Aircraft Holdings Inc. 1,532,667 16,890
Gorman-Rupp Co. 450,017 16,876
Manitowoc Co. Inc. 947,922 16,589
Kelly Services Inc. Class A 733,375 16,560
Virgin Galactic Holdings Inc. 1,369,800 15,821
Gates Industrial Corp. plc 1,140,209 15,689
Hyster-Yale Materials Handling Inc. 256,873 15,145
Tutor Perini Corp. 1,076,094 13,839
Resources Connection Inc. 824,702 13,467
Team Inc. 781,182 12,475
GreenSky Inc. Class A 1,380,493 12,286
Quanex Building Products Corp. 685,459 11,708
Vicor Corp. 246,624 11,522
International Seaways Inc. 343,785 10,231
Bill.Com Holdings Inc. 266,439 10,138
Astronics Corp. 313,083 8,751
Greif Inc. Class B 167,034 8,647
REV Group Inc. 646,944 7,912
Mistras Group Inc. 502,914 7,177
Rush Enterprises Inc. Class B 115,255 5,267
Donnelley Financial Solutions Inc. 287,161 3,007
Quad/Graphics Inc. 190,189 888
Dorian LPG Ltd. 20 -

19,985,422
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@.7 )
WPX Energy Inc. 10,327,071 141,894
Cimarex Energy Co. 2,511,520 131,830
Parsley Energy Inc. Class A 6,623,611 125,252
Helmerich & Payne Inc. 2,540,093 115,396
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First Solar Inc. 1,844,041 103,193
Transocean Ltd. 14,631,126 100, 662
Murphy Oil Corp. 3,689,398 98,876
Cabot Oil & Gas Corp. 5,061,685 88,124
PBF Energy Inc. Class A 2,592,066 81,313
EQT Corp. 6,579,351 71,715
Equitrans Midstream Corp. 5,232,938 69,912
Apergy Corp. 1,997,396 67,472
Chart Industries Inc. 916,122 61,829
Delek US Holdings Inc. 1,829,796 61,353
Enphase Energy Inc. 2,141,687 55,962
Arcosa Inc. 1,233,558 54,955
Antero Midstream Corp. 7,094,554 53,848
Matador Resources Co. 2,887,977 51,897
Callon Petroleum Co. 9,820,916 47,435
Patterson-UTIl Energy Inc. 4,424,517 46,457
Dril-Quip Inc. 939,575 44,075
Core Laboratories NV 1,146,348 43,183
Chesapeake Energy Corp. 48,417,628 39,974
PDC Energy Inc. 1,499,533 39,243
Cactus Inc. Class A 1,127,958 38,712
Magnolia Oil & Gas Corp. Class A 3,040,282 38,247
Archrock Inc. 3,542,088 35,563
Oceaneering International Inc. 2,367,413 35,298
Valaris plc Class A 5,081,975 33,338
Helix Energy Solutions Group Inc. 3,379,350 32,543
NOW Inc. 2,831,752 31,829
CVR Energy Inc. 784,862 31,732
Southwestern Energy Co. 13,002,611 31,466
SM Energy Co. 2,724,422 30,623
MRC Global Inc. 2,063,650 28,148
CNX Resources Corp. 3,157,065 27,940
NexTier Oilfield Solutions Inc. 4,135,276 27,706
SRC Energy Inc. 6,384,817 26,305
Nabors Industries Ltd. 8,944,282 25,760
Range Resources Corp. 5,284,998 25,632
QEP Resources Inc. 5,674,796 25,537
ProPetro Holding Corp. 2,251,725 25,332
Oasis Petroleum Inc. 7,354,950 23,977
Oil States International Inc. 1,429,778 23,320
Centennial Resource Development Inc. Class A 4,943,773 22,840
Antero Resources Corp. 6,806,601 19,399
Tellurian Inc. 2,516,558 18,321
Whiting Petroleum Corp. 2,456,035 18,027
Denbury Resources Inc. 12,631,423 17,810
SunPower Corp. Class A 2,087,202 16,280
Berry Petroleum Corp. 1,640,281 15,468
Newpark Resources Inc. 2,325,365 14,580

Liberty Oilfield Services Inc. Class A 1,310,820 14,576
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Laredo Petroleum Inc. 4,839,839 13,890
Jagged Peak Energy Inc. 1,515,363 12,865
Diamond Offshore Drilling Inc. 1,721,268 12,376
Gulfport Energy Corp. 3,235,736 9,837
RPC Inc. 1,614,692 8,461
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Green Plains Inc.

Noble Corp. plc

Exterran Corp.

Extraction Oil & Gas Inc.
McDermott International Inc.
FTS International Inc.

Unit Corp.

0.0 )

Alder BioPharmaceuticals CVR Exp. 12/31/2024

A Schulman Inc. CVR
NewStar Financial Inc. CVR
Media General Inc. CVR
Clinical Data CVR

(12.3 )
Leidos Holdings Inc.

Tyler Technologies Inc.
Teradyne Inc.

EPAM Systems Inc.

DocuSign Inc. Class A

ON Semiconductor Corp.
Coupa Software Inc.
Guidewire Software Inc.
Cypress Semiconductor Corp.
Zendesk Inc.

Aspen Technology Inc.

PTC Inc.

Monolithic Power Systems Inc.
Ceridian HCM Holding Inc.
Entegris Inc.

CDK Global Inc.

Ciena Corp.

Proofpoint Inc.

HubSpot Inc.

CACI International Inc. Class A
RingCentral Inc. Class A
MongoDB Inc.

MKS Instruments Inc.
Lumentum Holdings Inc.
Nutanix Inc.

SYNNEX Corp.

Anaplan Inc.

Manhattan Associates Inc.
Tech Data Corp.

Nuance Communications Inc.

Science Applications International Corp.

Silicon Laboratories Inc.
Cree Inc.
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344,512
2,143,010
245,192
692,485
1,869,707
74,802
68,181

1,792,706
670,110
651,238

2,475,062
297,875

3,550,127
978,375
4,206,983
1,305,005
3,532,015
10,261,704
1,569,892
2,081,176
9,300,771
2,811,353
1,695,465
2,591,828
1,031,180
2,512,024
3,373,425
3,016,347
3,859,531
1,404,502
1,011,248
632,357
933,852
1,175,633
1,357,251
1,847,435
4,326,723
1,012,803
2,464,238
1,596,385
884,298
7,030,056
1,434,575
1,075,870
2,681,388

5,316
2,614
1,920
1,468
1,265

78

47

2,622,296

1,578
290
157

96

2,121

347,522
293,532
286,874
276,870
261,758
250,180
229,597
228,451
216,987
215,434
205,033
194,102
183,571
170,516
168,975
164,934
164,763
161,209
160,283
158,083
157,513
154,725
149,311
146,502
135,253
130,449
129,126
127,312
126,985
125,346
124,837
124,779
123,746
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Avalara Inc. 1,629,331 119,348
DXC Technology Co. 3,169,810 119,153
Cirrus Logic Inc. 1,443,400 118,951
Alteryx Inc. Class A 1,162,869 116,368
NCR Corp. 3,168,924 111,419
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Smartsheet Inc. Class A 2,465,618 110,756
J2 Global Inc. 1,151,742 107,930
RealPage Inc. 2,002,287 107,623
Cabot Microelectronics Corp. 742,292 107,128
ViaSat Inc. 1,444,420 105,724
LogMeln Inc. 1,211,513 103,875
ACI Worldwide Inc. 2,723,028 103,162
Pure Storage Inc. Class A 5,812,618 99,454
Blackbaud Inc. 1,212,700 96,531
Five9 Inc. 1,462,326 95,899
Verint Systems Inc. 1,685,147 93,290
Perspecta Inc. 3,422,639 90,495
Q2 Holdings Inc. 1,093,771 88,683
Envestnet Inc. 1,264,248 88,030
Semtech Corp. 1,638,617 86,683
FireEye Inc. 5,214,485 86,195
New Relic Inc. 1,306,299 85,837
Viavi Solutions Inc. 5,673,175 85,098
Inphi Corp. 1,136,534 84,126
Cornerstone OnDemand Inc. 1,417,444 82,991
Pegasystems Inc. 1,009,478 80,405
Teradata Corp. 2,760,000 73,885
Zscaler Inc. 1,586,003 73,749
Brooks Automation Inc. 1,696,472 71,184
CommScope Holding Co. Inc. 4,955,677 70,321
Cogent Communications Holdings Inc. 1,066,355 70,177
Advanced Energy Industries Inc. 981,379 69,874
Qualys Inc. 807,607 67,330
Power Integrations Inc. 679,636 67,223
Everbridge Inc. 852,571 66,569
Lattice Semiconductor Corp. 3,351,809 64,154
Acacia Communications Inc. 937,183 63,550
Rapid7 Inc. 1,128,849 63,238
Elastic NV 982,768 63,192
Premier Inc. Class A 1,649,244 62,473
Insight Enterprises Inc. 858,219 60,324
Box Inc. 3,574,264 59,976
Diodes Inc. 1,044,630 58,886
Bottomline Technologies DE Inc. 1,074,160 57,575
Blackline Inc. 1,087,759 56,085
PROS Holdings Inc. 931,364 55,807
LivePerson Inc. 1,501,271 55,547
Varonis Systems Inc. 712,724 55,386
Cloudera Inc. 4,474,759 52,041
Synaptics Inc. 787,537 51,796
SailPoint Technologies Holding Inc. 2,166,548 51,131
EchoStar Corp. Class A 1,164,772 50,446
SVMK Inc. 2,715,373 48,524

Progress Software Corp. 1,149,199 47,749
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FormFactor Inc. 1,832,998 47,603
CommVault Systems Inc. 1,047,942 46,780
Dynatrace Inc. 1,777,890 44,981
Appfolio Inc. 401,570 44,153
InterDigital Inc. 803,747 43,796
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CSG Systems International Inc. 836,864 43,333
NetScout Systems Inc. 1,690,165 40,682
Alarm.com Holdings Inc. 936,262 40,231
Rambus Inc. 2,879,630 39,667
Avaya Holdings Corp. 2,813,528 37,983
Allscripts Healthcare Solutions Inc. 3,783,722 37,137
Infinera Corp. 4,461,156 35,422
Workiva Inc. Class A 824,460 34,669
NIC Inc. 1,518,130 33,930
Altair Engineering Inc. Class A 924,026 33,182
MaxLinear Inc. 1,530,477 32,477
Covetrus Inc. 2,435,470 32,148
Blucora Inc. 1,211,096 31,658
Yext Inc. 2,162,719 31,186
Ubiquiti Inc. 164,301 31,050
Appian Corp. Class A 797,261 30,463
MicroStrategy Inc. Class A 211,954 30,231
Eventbrite Inc. Class A 1,396,005 28,157
TiVo Corp. 3,112,512 26,394
3D Systems Corp. 2,942,378 25,746
Zuora Inc. Class A 1,758,346 25,197
ScanSource Inc. 662,718 24,487
Xperi Corp. 1,294,402 23,946
Switch Inc. 1,608,209 23,834
Cision Ltd. 2,329,628 23,226
Plantronics Inc. 839,150 22,942
SolarWinds Corp. 1,221,755 22,664
Tenable Holdings Inc. 940,142 22,526
Shutterstock Inc. 512,803 21,989
Amkor Technology Inc. 1,569,603 20,405
Cerence Inc. 897,672 20,314
Ebix Inc. 600,223 20,053
Unisys Corp. 1,578,695 18,723
NETGEAR Inc. 754,992 18,505
NextGen Healthcare Inc. 1,108,516 17,814
Pitney Bowes Inc. 4,413,625 17,787
Pagerduty Inc. 732,045 17,123
Cloudflare Inc. Class A 992,371 16,930
Virtusa Corp. 359,897 16,314
Medallia Inc. 492,487 15,321
Benefitfocus Inc. 687,704 15,088
nLight Inc. 691,626 14,026
Livongo Health Inc. 556,406 13,944
CEVA Inc. 467,326 12,599
Forrester Research Inc. 280,250 11,686
Fastly Inc. Class A 568,360 11,407
Diebold Nixdorf Inc. 934,184 9,865
ADTRAN Inc. 995,772 9,848

Endurance International Group Holdings Inc. 2,070,025 9,729
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WideOpenWest Inc. 1,275,811 9,467
Gogo Inc. 1,468,249 9,397
Ping ldentity Holding Corp. 359,519 8,736
Health Catalyst Inc. 242,047 8,399
Loral Space & Communications Inc. 238,399 7,705
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Sciplay Corp. Class A
Mobilelron Inc.

Systemax Inc.

SecureWorks Corp. Class A
Castlight Health Inc. Class B
Casa Systems Inc.

Ribbon Communications Inc.

0.3 )

Iridium Communications Inc.
Telephone & Data Systems Inc.
Shenandoah Telecommunications Co.
8x8 Inc.

Vonage Holdings Corp.

United States Cellular Corp.

ATN International Inc.

Intelsat SA

GTT Communications Inc.
Globalstar Inc.

3.3 )
Atmos Energy Corp.

Aqua America Inc.

UGl Corp.

PG&E Corp.

IDACORP Inc.

Portland General Electric Co.
Hawaiian Electric Industries Inc.
Black Hills Corp.

ONE Gas Inc.

NRG Energy Inc.

New Jersey Resources Corp.
ALLETE Inc.

PNM Resources Inc.

Spire Inc.

National Fuel Gas Co.

Southwest Gas Holdings Inc.
NorthWestern Corp.

Avista Corp.

American States Water Co.

South Jersey Industries Inc.
Ormat Technologies Inc.

El Paso Electric Co.

MGE Energy Inc.

Pattern Energy Group Inc. Class A
California Water Service Group
Northwest Natural Holding Co.
TerraForm Power Inc. Class A
Evoqua Water Technologies Corp.
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597,739 7,346
1,357,150 6,596
202,038 5,083
184,369 3,072
196,752 262
36,440 149
33,022 102
11,865,569

2,729,109 67,245
2,287,870 58,180
1,221,504 50,827
2,434,630 44,554
5,857,035 43,401
434,510 15,742
277,226 15,356
1,953,630 13,734
802,638 9,110
15,899,897 8,247
326,396

2,987,680 334,202
5,424,275 254,615
5,200,382 234,849
13,241,405 143,934
1,259,191 134,482
2,279,375 127,166
2,708,120 126,903
1,554,981 122,128
1,300,446 121,683
2,989,115 118,817
2,348,465 104,671
1,283,954 104,219
1,956,709 99,225
1,190,346 99,168
2,124,508 98,875
1,242,140 94,365
1,252,949 89,799
1,696,352 81,578
927,985 80,401
2,371,468 78,211
1,025,703 76,435
1,028,753 69,842
873,297 68,833
2,485,305 66,494
1,222,638 63,039
771,913 56,913
2,309,081 35,537

1,801,948 34,147
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* Sunrun Inc. 2,007,344 27,721
*,~  Bloom Energy Corp. Class A 1,545,108 11,542
*,~  Vivint Solar Inc. 562,995 4,087
3,163,881

( $72,730,861) 95,852,416
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2.6 )"
2.6 )
3.4 vanguard Market Liquidity Fund 1.816 25,231,738 2,523,426
0.0 )
5 United States Treasury Bill 1.817 1/30/20 33,650 33,613
( $2,556,776) 2,557,039
(101.7 ) ( $75,287,637) 98,409,455
ER A (1,644,778)
(100 ) 96,764,677
(10,540,576 )
1,582,087,000
§
100.0 1.7
1,651,570,000 1,636,764,000
14,806,000
33,610,000 304,000
CVR Contingent Value Rights

REIT Real Estate Investment Trust
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E-mini 2000 2020 5,850 488,651 5,767
E-mini S&P 400 2020 1,847 381,369 6,619
12,386
1

Assurant Inc. 2020 GSl 6,521 (1.945) 28
VICI Properties Inc. 2020 GSI 73,830 (1.745) 3,666

3,694
1

LIBOR
M-
GSI-Goldman Sachs International
2019 12 31 2,786,000
2019 12 31 2019 12 31 1,061,000
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2020 12 31
77,867,616 114,058,362 12,424,377
2,229,612 2,230,022 242,916
116,288,384 12,667,294
4,190 456
12,528 1,365
39,725 4,327
107,001 11,656
79,819 8,695
36,362 3,961
8,026 874
116,576,035 12,698,627
53,886 5,870
54,252 5,910
1,556,061 169,502
265,260 28,895
2,967 323
619 67
1,933,045 210,567
114,642,990 12,488,061
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2020 12 31
85,538,975 9,317,761
29,104,015 3,170,300
114,642,990 12,488,061
7,602,650
0.001 708,603 77,188
93.20 10,152
ETF
192,722,065
0.001 37,492,056 4,084,010
ETF 194.54 21,191
507,518,258
0.001 47,312,624 5,153,764
93.22 10,154
203,359,602
0.001 18,957,274 2,065,016
93.22 10,154
37,806,136
0.001 10,172,433 1,108,083

269.07 29,310
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2019 12 31
72,764,462 95,886,029 10,444,865
2,523,175 2,523,426 274,877
98,409,455 10,719,742
4,286 467
14,806 1,613
304 33
82,434 8,980
132,536 14,437
58,606 6,384
1,146 125
3,694 402
98,707,267 10,752,183
6,466 704
1,651,570 179,906
259,852 28,306
19,094 2,080
5,608 611
1,942,590 211,606
96,764,677 10,540,576
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2019 12 31
76,814,418 8,367,395
19,950,259 2,173,182
96,764,677 10,540,576
9,496,906
0.001 753,617 82,001
79.35 8,644
ETF
165,673,755
0.001 27,441,753 2,989,230
ETF 165.64 18,043
534,018,888
0.001 42,386,448 4,617,156
79.37 8,646
218,427,513
0.001 17,336,565 1,888,472
79.37 8,646
38,614,833
0.001 8,846,294 963,627

229.09 24,955
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2020 12 31 2019 12 31
1,284,985 139,973 1,325,778 144,417
4,217 459 19,680 2.144
49,889 5,434 49,080 5,346
1,339,001 145,867 1,394,538 151,907
3,200 349 4,918 536
975 106 3,530 385
ETE 10,670 1,162 8,855 965
14,959 1,629 14,122 1,538
4,921 536 4,984 543
2,003 218 1,872 204
82 9 216 24
ETE 1,254 137 1,220 133
2,014 219 2.196 239
413 45 553 60
109 12 106 12
866 94 639 70
40 4 a1 4
1 0 36 4
ETE 860 94 868 95
389 42 373 41
190 21 212 23
57 6 69 8
55 6 47 5
43,058 4.690 44,857 4.886
1,296,033 141,177 1,349,681 147,021
3,857,987 420,251 3,391,973 369,488
(44,963) (4,898) 107,541 11,714
57,905 6,308 15,201 1,656
3,870,929 421,660 3,514,715 382,858

13,069,338 1,423,643 16,269,796 1,772,269
1,312 143 39,734 4,328
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3,713 404 6,200 675
13,074,363 1,424,190 16,315,730 1,777,272
18,241,325 1,987,028 21,180,126 2,307,151
4,034,000 219,000
2019 12 31
18,782,000 45,000 138,000

2019 12 31

5,586,779,000
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2020 12 31 2019 12 31
1,296,033 141,177 1,349,681 147,021
3,870,929 421,660 3,514,715 382,858

13,074,363 1,424,190 16,315,730 1,777,272

18,241,325 1,987,028 21,180,126 2,307,151

(8,214) (895) (25,052) (2,729)
ETF (413,915) (45,088) (376,516) (41,014)
(548,152) (59,710) (573,717) (62,495)

(223,749) (24,373) (252,735) (27,530)

(122,453) (13,339) (127,673) (13,907)
(1,316,483)  (143,404) (1,355,693)  (147,676)

(147,445) (16,061)  (3,270,489)  (356,254)

ETF 4,228,769 460,640 1,083,803 118,059
(1,839,081)  (200,331) 2,881,296 313,860

(1,146,922)  (124,934) (806,199) (87,819)

(141,850) (15,452) (895,629) (97,561)

953,471 103,862  (1,007,218)  (109,716)
17,878,313 1,947,485 18,817,215 2,049,759

96,764,677 10,540,576 77,947,462 8,490,817
114,642,990 12,488,061 96,764,677 10,540,576
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12 31
2020 2019 2018 2017 2016
79.35 63.21 70.76 61.75 53.03
0.928" 0.832 0.967 0.876" 0.843
13.897 16.319 (7.552) 9.011 8.734
14.825 17.151 (6.585) 9.887 9.577
(0.975) (1.011) (0.965) (0.877) (0.857)
(0.975) (1.011) (0.965) (0.877) (0.857)
93.20 79.35 63.21 70.76 61.75
18.96 27.22 9.43 16.10 18.17
709 754 3,332 4,345 4,401
0.17 0.17 0.17 0.17 0.18
1.26 1.14 1.34 1.36 1.55
22 16 15 15 14
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ETF
12 31
2020 2019 2018 2017 2016
165.64 131.94 147.71 128.90 110.71
2.262" 2.208" 2.239" 2.037" 1.899
28.863 33.707 (15.808) 18.768 18.221
31.125 36.005 (13.569) 20.805 20.120
(2.225) (2.305) (2.201) (1.995) (1.930)
(2.225) (2.305) (2.201) (1.995) (1.930)
194.54 165.64 131.94 147.71 128.90
19.08 27.37 9.30 16.24 18.31
37,492 27,442 20,914 21,605 16,153
0.05 0.05 0.05 0.05 0.06
1.47 1.49 1.46 1.48 1.67
22 16 15 15 14
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12 31
2020 2019 2018 2017 2016
79.37 63.23 70.78 61.77 53.05
1.029" 1.108" 1.067" 0.970 0.910
13.887 16.136 (7.563) 8.997 8.733
14.916 17.244 (6.496) 9.967 9.643
(1.066) (1.104) (1.054) (0.957) (0.923)
(1.066) (1.104) (1.054) (0.957) (0.923)
93.22 79.37 63.23 70.78 61.77
1o.11 27.37 9.31 16.24 18.30
47,313 42,386 31,382 33,801 27,778
0.05 0.05 0.05 0.05 0.06
1.40 1.50 1.46 1.48 1.67
22 16 15 15 14
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12 31
2020 2019 2018 2017 2016
79.37 63.22 70.78 61.77 53.05
1.034' 1.101% 1.076" 0.975" 0.915
13.889 16.161 (7.575) 8.998 8.734
14.923 17.262 (6.499) 9.973 9.649
(1.073) (1.112) (1.061) (0.963) (0.929)
(1.073) (1.112) (1.061) (0.963) (0.929)
93.22 79.37 63.22 70.78 61.77
19.12 27.40 9.32 16.25 18.32
18,957 17,337 14,454 15,352 13,030
0.04 0.04 0.04 0.04 0.05
1.41 1.49 1.47 1.49 1.68
22 16 15 15 14
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12 31
2020 2019 2018 2017 2016
229.09 182.49 204.30 178.28 153.11
2.088" 3.186" 3.102" 2.835" 2.660
40.111 46.645 (21.825) 25.980 25.213
43.099 49.831 (18.723) 28.815 27.873
(3.119) (3.231) (3.087) (2.795) (2.703)
(3.119) (3.231) (3.087) (2.795) (2.703)
269.07 229.09 182.49 204.30 178.28
19.13 27.40 9.30 16.27 18.33
10,172 8,846 7,866 9,531 8,080
0.03 0.03 0.03 0.03 0.04
1.41 1.49 1.48 1.50 1.69
22 16 15 15 14
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1940

ETF

ETF NYSE Arca

coviD 19
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2020 12 31 2019 12 31

2020 12 31 2019 12 31
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SEC

2020 12 31 2019 12 31

FSA
FSA
0.40
2020 12 31 2019 12 31
4,190,000 4,286,000
0.01 FSA 1.68

1.71
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2020 12 31

114,056,473 1,889 114,058,362
2,230,022 2,230,022
116,286,495 1,889 116,288,384
36,362 36,362
8,026 8,026

36,362 8,026 44,388

619 619
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2019 12 31
95,850,282 2,134 95,852,416
2,523,426 33,613 2,557,039
98,373,708 33,613 2,134 98,409,455
1,146 1,146
3,694 3,694
1,146 3,694 4,840
2020 12 31
7,771,086

(7,771,086)

2020 12 31

26,762

(6,934,547)

36,011,800

12 31
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2020 2019

1,316,483 1,355,693

1,316,483 1,355,693

2020 12 31

80,276,584

42,385,528

(6,373,728)

36,011,800

2019 12 31

5,586,779

(5,586,779)

2019 12 31
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28,015

(3,162,458)

23,101,411
2019 12 31
75,308,045
30,178,792
(7,077,381)
23,101,411
2020 12 31 2019 12 31
2020 34,263,927 32,764,378
2019 22,990,490 23,887,790
1940 17a 7
2020 12 31
6,500,949,000 2,201,517,000

2019 12 31
4,385,501,000 1,082,834,000

1771265
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2020 12 31 2019 12 31
2020 13,505,580 12,521,703
2019 7,983,307 9,952,229
2020 12 31 2019 12 31
52,197 745 137,396 1,894
8,214 109 23,964 325
(207,856) (2,748)  (3,431,849)  (45,436)
(147,445) (1,894) (3,270,489)  (43,217)
ETF
16,291,928 103,198 10,788,650 69,540
(12,063,159)  (76,150) (9,704,847)  (62,375)
ETE 4,228,769 27,048 1,083,803 7,165
7,197,182 101,668 8,928,336 119,825
488,424 6,445 511,551 6,752
(9,524,687)  (134,614)  (6,558,591)  (88,898)
(1,839,081)  (26,501) 2,881,296 37,679
3,037,642 42,453 2,619,998 35,784
210,983 2,787 238,753 3,158
(4,395,547)  (60,308)  (3,664,950)  (49,122)
(1,146,922)  (15,068) (806,199)  (10,180)
1,822,548 8,480 1,280,843 6,003
122,453 562 127,673 585
(2,086,851) (9,851) (2,304,145)  (11,075)
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(141,850) (809) (895,629)  (4,487)

2018 11

2019

2019 12 31 39,859,000
39,843,000 2,917,816,000

2020 12 31
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Srmal-Cap Index Fund

Financial Statements

Schedule of Investments
A5 of Decerrber 31, 2020

The fund files its complete schedule of portfdio holdngs with the Secunties and Exchangs Commission [SEC) four temes in each fiscal year For the
second and fourth quarters the complete list of the fund s holdings is avadable on vanguard com and on Fom N-CSR, or you can have it mailed to wou
without charge by caling BOO-002-7447. For the first and third quarters of sach fiscal year, the complets ist of the fund's holdings s available as an exhibit
torts reports on Form M-PORT. The fund s Fom N-CSR and Form M-PORT reports are available on the SEC's website at wwew 500 gov

barket
Valus
Shares 120000

Commion Stocks {35.49%)

Hasic Matarials (3.65%)

Mossie Co 8090, 802 183,172
Scons Mrade-Gro Co &6 687 184314
Raliance Stesl & Alummnum Cao 1.614,477 181,363
Steal Dynamics Ing 4,740,191 174771
Hc:,-ul Gald Inc 1,668,050 186502
Clewaland-Cliffs na 9402 877 137,780
Timken Co 1,808, 420 124424
Huntsman Corp & 708, 883 118381
Ashland Global Holdings Ine. 1,430,008 113,784
Resonord Corp. 2,708 547 107,002
Vabicline Ing 4360, 25 101,730
. REC Baanngs Inc G5 306 100228
CF Industries Holdings Inc 2537 682 f8.245
: Alooa Corp: 4,208,681 a8 584
Chamours Ca 3,800,148 o8.885
Hexeal Corp 1,480,621 am.030
Balcham Comp e ] BB 454
Bament Sclutons e 4 583,038 BE344
Aurisnt Corp. 2,188,885 7343
W R Grace & Co 1,509,685 BAOG0
Diin Corp 33e. I3 82724
Mewharkey Corp 207 481 82230
Heda Mining Co 12,662 54 B 803
Dusker Chamical Corp 7.2 B0.382
United States Stesl Corp & 702, 050 TEE5
UFP Industries Ine 1,378, 081 TAEE3
Univar Solutions Ing 4017,223 Taaa7
Sensient Technologes Cop 1,003 658 74054
L Ingevity Carp P ] 4015
"1 MF hfsterials {'ﬂ‘p 2032334 BE380
Stopan Co 506,547 80334
Cabat Corp 1,341,135 80,190
Comrmercial Meatals Co 2844, B4 BEAZE
A Comur Mining Inc 5184670 = )
Innospec Inc GER 532 52853
Binerals Technologies Ine BB 313 48 507
Compass Minerals Internaponal Inc BG 455 48113
Musdler Industnes Inc 1,280,472 44 957
Boise Cascads Co 927,877 44343
Worthington |mdustries ne B33, 567 43072
Diomtar Conp. 1,300, Tod 41387
Eaizor Aluminum Corp 70,047 37260
. Aroonic Corp 1,184, 230 24804
Carpenter Technology Cop 1,133,445 3000
2 GCP Applied Techndogies Ing 1318527 31820
GrafTach Intematicns Lid 2822 15 21161
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S all-Cap Index Fund

Bolark st
Value
Sharas 120001
‘Westlaks Chemical Comp a7l ;s I0MT
Materion Cerp 480,781 30,80
Tronox Holdings ple Class A 2037 006 28,7180
Sohvwstzer-hMauduit Intemational Ine 730,391 28,731
L Eraton Comp 716,130 18873
Schnitzer Stesl Industries Inc. Class A 71,138 18225
Glatetter Com 1080713 17.702
: Ecppers Holdings Ing AB4 029 16,082
FO Group Heldngs ina BEZ, 7848 14,167
2 Cantury Aluminum Co 1,199, 730 13333
Tredagar Corp B3 532 11416
Amencan YVenguard Corp Ea7. 404 BNz
FuturaFual Corp 2z a9 ren
L Hysoraft Mining Haldng Corp, Warrants Exp 10/22/2022 19 —
4. 182,601

Cansumer Disertisnary [15.11%)
5 Cassars Entartainment fnc 4,084 200 34608
Pocl Cerp. 0OE, 359 T, 280
1 Penn National Gamng Inc. 3,E00, 583 202 390
% Etsy Inc 1464 B8 208 B3
: Chegg Ine 2,501 881 282067
A Braght Horizons Famaly Sclutions Ing 1,437,027 248 B8
e Zynga ine Class & 24 316, 880 136 Ea8
n Fve Balow Inc 1,326,100 I3, Baa
! Floor & Decor Heldings Ine Class & 2342008 H7EI
s A4 Ine 3,188,685 07184
* Burlington Stores Inc. 785,381 B 411
Tapestry Inc 0,678,158 04460
L Libarty Msdia Corp -Liberty Pormula One Gass © 4,884,713 198,717
Gentex Coap B, B24 475 187, 524
L Brands Ing 5,272,188 198,072
Meweall Brands ha 8,066,323 192 244
Service Corp Internationsl 3,896,123 191,251
, Deckers Outdoor Comp 040,147 181,038
. Nonsegian Cruise Line Holdings Ltd. 7488848 180443
Willams-Senoma Ing 1.B18.047 18E. 262
Mews York Timaes Co Class A AE81.741 163,874
higlsen Holdings ple B 485 EEO 178 678
Lithis Mictars Ing Class A £ag 442 172,19
b Stelne Landscape Supply Inc 1048 ma 138,348
- RH 70225 188, 483
Churchill Downs Inc 42 @38 1084, 137
’ Tarmine Global Holdings Ine. 3,132.3m 168, a2
PYH Corp 1,085,281 168,231
Aaska Ar Group Ing 2.503, 900 162 543
Eohi's Cop. 374071 1622110
1 Flanst Fitness e Class A 1,688,870 160677
. Capei Holdngs Lid 3,671,608 160,020
Dby Laberatornies ine Class A 1.E24,137 148,008
= Matel Ing B.I50,048 143 874
Leggatt & Platt nc 3,141,770 [ R ]
Gap Inc 808N 200 134, 389
Barriott Vacatons Worddwide Corp 2FALETE 133 B
Harlay-Davidson Ine 3,m34 883 13,392
Vail Resorts Ing 47T AT 133, 196
Bolaris Ima 1 389878 132428
Whyndham Hotals & Resons ne. 2,200 848 121,353
1 AutoMNation Ing [N:EER 0, 854
. YETI Holdings Inc 1,658,076 127,222
b Temgur Sealy International Ing. 4 548 05 125,484
Texas Roachouse Inc. Class A 1,685,870 122399
. BJ's Wholesala Club Holdings inc 3.184147 e i
Hanashrands ina B.292.027 120,480
Tail Brothers Ine 2,682,187 17028
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Bolark et

Value
Sharas (20001

Ther Industnes Inc 1247 252 115 taa

. Shechers USA Inc Class A 3,274,184 1MEE18
Aramark 3,000,137 116, B03

Lear Conp: T12.410 113, 296
Interpublic Group of Ces. Ing 4 124 487 108, 787
Mengtar Media Group Ine Class A £, 520 108308

Ralph Lauren Comp. Class A 1,028,245 108, 774

& JoiBlue Airways Cop 7.320,308 106 554
i Fen Factory Halding Conp BER G238 104,841
i Grand Canyon Education ine 1,111,014 103 440
' Arnancan Aidines Group Ine 4567 008 13414
= frontdoor Inc: 2024, 045 101,730
COurate Retail e Class A 9,166,135 100871

Foot Lezker lne 2ATE O 100,114
Carter’s Inc. 1,038,018 47384

o Crocs Ing 1621045 GE304
- Mshawi Industreas Ing A7E. 351 e 191
AMERCO 208,381 BE.061
Wingstop Inc Toa 020 g8
Wenady's Ca 4,264,723 £3 704
Wiyndham Destnabons e 2030, 382 1362
Choice Hotels Intemational ing BEG.818 #1341

Sabes Corp 1823708 a0.424

=3 Maticnal Visicn Holdngs Ine 1,821 420 Broz1
FROG Holdings nc 1,803,683 B384
Murghy USA e B4 305 B4.320

L Wisteon Comp. BE8 866 B2838
' Maoy's inc T.301,478 82814
' Nordstrom Ine 2818104 a1, 742
i Padison Square Garden Sports Corp A0 G ai.184
. Starnps com Inc 417481 B0.726
=1 Stitch Fix Ing. Class A 1,304 668 80270
> Scwntific Games Corp 1.518,804 Ta811
i Beawd Gaming Corp. 1,852, 380 o5
Dick’s Sportng Goods Ine. 1,404 348 THH38

” Under Armicur Inc Class A 4 568, T TE2E
- Taylor Momson Home Corp. Qlass A 2826387 TR0
Cracker Bamel Ofd Countey Store Inc. B2 347 74187

- Mantage Homes Cap BE1 341 Tagan
LD Endustries E03.881 TIER0

¥ Shake Shask Inc. Class & Bmmy 73243
H&AR Blak Inc 4 BOg, 739 TIABZ
TEGNA Ina. 5,187,183 71343

¥ Amencan Eagle Quthiters Ing 354050 71187
Columbea Sportswasr Co TE6.813 8844

EB Home 2,038 845 Aag37a

= Under Armicur Inc. Class © 4540, 708 A7.545
Hyatt Hotals Corp. Class & o11.228 A7.849

L Olie's Bargan Outler Holdngs he B17 B85 B0 B4
Dana ing 341 308 48,784
Srewvan Madden Led. 1.874,053 #8142

Sx Aegs Entertmnmant Cop 14811, 718 BE.180

' 2U lnc 1824, T34 BE,008
& Asbury Automaotve Group Ing 433,725 ain
4 Hilten Grand Vagations Ing FRUL-A: 3207
Fapa.Jchn's Internatonal Ing T43.803 3,080
Hlegant Travel Co. Class & 330,280 A28
Wichyermg Word Wide Ing 1842 B8 80,704
Brinker International In 1,072,851 a0.84a7
Goodyear Tire & Aubber Co. 5510, 384 a0 184

WOC Holdings Ing 1732182 56883

- Sonas Ing 25433650 50440
* TnpAdvesor Inc. 2008, 40 BEO42
KAR Auction Services Ing 30482 845 50 Ga

Spant Airknes Inc 24107 EASan

- Derman Products ine B8B0.127 B0 Add
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S all-Cap Index Fund
Bkt
Value
Sharas [S0001
Bitended Stay Amenca Inc 3788183 B 104
= Selectquote Ing 2,848,381 EE.991
Serategie Educateon Ine E77 408 BB, 0B0
Growp 1 Automaotive Ine 412,183 B4, 060
=1 iRohot Corp a7 580 53,400
. Digital Turbine g 047 324 E3 EaQ
Wiorld Wrestling Entertainment Inc. Class A 1,006 632 B3 121
& TR Pointe Groug Ing 3,000,383 51,767
= Seep Mumber Cop 824,763 B, 142
Ceay Ine Class & F.2Eam B0, a0
. Gantherrn Inc. Th B0 B0.B22
¥ Ead Bath & Beyond Inc. 2 35,825 E0,341
' Eontoor Brands ne 1.218.308 48469
- Madizon Square Garden Entertainment Comp 44 055 48812
Graham Holdngs Co. Class B 80,8 48 518
Cooper Tire & Rubber Co 1,164 278 48372
Jack in the Bax Ina, E12.119 47 EZE
Harman Miler inc 1,360,240 47,143
=1 Lordstown Motors Corp 1.340.682 40 862
Rant-A-Center lne 1,221,87% 48,778
John Wiley & Sons Ine Class A == e | 45, B48
ShyWest Inc 1029842 45 B4
Penske Autom cbve Group Ing TER 072 46372
L&E—E-q-.rlnt b.0e0, 03 43 437
FricaSman Ine 475,070 43,274
Fugh Enterprses Inc Class A 1,043 807 43,234
L Awis Budget Group Ina 1, VB8, 047 43,164
=1 Fiskar ine 2,812 841 42 476
= Cardhytics e 162 062 41,784
i Cinemark Holdings Ing 22313.000 41349
Bonra Ine TEO.089 30 a0
Big Lots Inc 630,850 36,663
Enowles Corp FRL 35,873
= Achalem Glabal Educanon e 1,170,608 30,741
L Fribat Ins. Class & B, 7EO 817 F0A37
Fad Rock Resorts e Class A 1,610 710 36,078
b SeaWorld Enfertainment Ing. 1,208,112 20,008
L Laureats Education ing Class A 2,643,118 37028
- QOF Corp 1,245,208 30489
EBloomin® Brands Inc 1,063 843 b LR
¥ Chessecake Factory Ing o70,085 3E. 61
. Urban Ourfitters lne 1.300,108 3E.E87
' Snclar Broadeast Group Inc Class & 1,000 408 36241
. Cantral Garden & Pat Co. Class A a0, 54 34,839
HM1 Comp. .01, ma37 24,801
- Sally Beauty Holdings inc. 1,086 557 34,758
Signet Jewolers Lid. 1,176,558 32067
Acushret Haldings Corp 788404 31,085
L Leska's Inz 07 443 30 732
Cave & Buster's Ertertainment Ing 1,087,038 A e
Ahararombie & Fch Ca Class A 1473 004 F0EaT
* LGl Homes Ina 270,004 28,681
Lewi Strauss & Co Class A 141884 28481
& WA International Inc 1128375 17481
4 eif Beauty Inc 1,0B8, 166 27411
ot Lions Gate Entertainment Corp. Class B 1586 681 20, 638
Sturm Ruger & 0o Inc 412,418 Fd:ell
Callwavay Golf Co 112,802 -8 d
- RaalReal Ine 1.3 208 0,07
Sresdoase Ing. Class A 1,872 346 ZB370
Onford Industries Inc 368,083 25 o
=1 BMichaeks Cos. g 1816958 4.827
Inter Parfums fns 410,018 24,802
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Smal-Cap Indax Fund

harket

Value
Shares (2000

=1 AMC Netwaorks Inc. Class A 082,780 24423
= GoPro ne. Cass A 2878138 23834
Campang World Heldings ing Class A §13 887 3809

o Gelll Appared Group Ltd. g, 180 23802
=1 Qvarstock com Inc 480 847 23052
- AMGI Hom ssenaoss Ing Class & 1 JBE3 04E 21,812
Crine Bramds Global ins. 388478 21383
Matthews Intemational Corp. Class & Ti3.3E4 21247

* Armerican &xde & Manufacturing Haldings Ing 25D 8T 21133
EW Sonpps Co Class A 13438 20847
Buckle bnc 856,104 20418
Guass? Ing B0 EED 20371

. Stnde Ine 51,780 20,200
BJ's Festaurants inc 514,184 16,781

* Zumiez lne 26,008 18310
Sonic Automotive Ine. Class A A5 £84 18,163
Revolve Group ing 07260 184528
Libarty Meads Comp -Liberty Formula One (lass A 488 541 18598
Hewrazan Holdings Ine 1,027,740 18,161

Kngll Inc: 1,226,557 18068
Meradith Corp 31802 17687

o Cavoo Industries Ing 100,134 17569
i Cars com Ing 1553842 17558
-, Vista Dutdoer Ing JOG.BIO 10,754
L Qustient Technology Ine. 1,768,054 18542
* Lions Gate Entertanmeant Comp. Class & 1,366 838 164514
= FAaron’s Co. inc. 81631 16484
Intarface Inc. Class A 1428877 144672

- MSG Metworks Ing. Class A S8 ,113 14,609
* Clear Channel Crutdeor Haldings ing BATE21B 13589
Tenaneco lnc Class A 118308 12848

=1 GameStop Corp, Class A 34260 11548
=1 Corsar Gamng Inc 326,178 11,778
* A1 Home Group ne. TEB 408 11,725
Smith & Wassen Brands Ing 842 837 11410
Dresigner Brands lne Class & 1 481,147 11407
Mational Presta Industries Inc 127482 1127
Schoasts Comp s.mr 10818

=1 Acadamy Spons & OQuidoors Ine 424433 a4
*1 Children’s Flacs Ing 187 388 8364
- Central Garden & Fat Co 211,048 8144
* Bl Palla Lasa Haldings Ine 473,188 7841
Calaras Ing S4B 120 a0

' Drifard s ne, Class A 108,002 a8
Systernax Inc 183 a8

Rush Enterpnses inc Class B 156 689 Lird]

b Amenican Public Education Inc 171,020 5213
* Genssoo lne. 188,714 BOF7
' AMC Ertertainment Holdings Inc: Class A 1817403 4,085
® Lands’ End ine 137,208 2840
=1 Reulon Inc Class A 180 852 2280
=1 Contextloge Ing. Class A 84650 1.E50
BergWamar Ina 1 —
17,320,166

Consumer Staplis (3.08%)

. Darling Ingredents Ine 3843 083 21670
L Boston Beer Co Ing Class A 212005 110858
Bunge Lid 3.147.734 Ha.4z8

£ U5 Foods Holdng Cop 4711328 164534
Casey's General Stores Inc B7EOTE 168307
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- Performance Food Group Co. 3,106,776 160,723
= Post Hoidings Ing 1408118 142032
=1 Bayond Neat Inc 1,114,347 138053
™ Heden of Troy Ltd 601,864 [k = W]
el Freshpet lne g, 132 120540
Inmm Ene 1600114 1B

o Herbabfe Nutnvoon Ltd 2,343,214 12581
Fosars Foods kne 4 E27E48 102458
Wictson Coors Beverage Co. Class B 2038481 Ge.083
W40 Co. 334,248 o149
Lancaster Colony Corp 4E7.062 841

- Hain Celestial Groug Ing 2028876 81448
. Grosary Outlet Holding Com 20071 TETTE
Spectrum Brands Holdngs Inc 35,380 9543

Mu Skin Entempreses Ine Clags A 1,291,130 28,184

! Simply Good Foods Co 2,040, 00 3 563
Sanderson Fams Ing, 4T 078 82805
Ensergzer Holdings Ina. 1481 348 an840

ol TraaHouse Foods Ine. 1,33842 BAE70
l Sprouts Farmers hMarket Inc 2790557 5A.080
J 8 J Smack Foods Corp J30.6m 52364
Edgawad Parsonal Care Co. 1,280.153 44814

1 B&G Foods Inc 1,623,580 42248
- Hestass Brands ng Class A 2,837,084 41536
Reynelds Consumar Produets Ins 1,243.136 37344
Vector Group Ltd 3078081 asgn

2 Cai-Maine Focds Inc HI8 86T 36237
Core-Mark Holding Co Ing 1,088 358 280
Coca-Cola Consolidated Ing 108,672 29178
Unavarsal Comp E4B E8T 0047

Ltz Brands Inz 1,181,438 20287
Madfast Ing 132,688 20032

1 Matonal Beverags Corp 7B 407 23383
. USAMA Health Saencas Inc 268,145 23084
b BellRing Brands Ing Clazs A 01,885 22054
. Filgrim’s Prids Corp 1,160,472 72581
» Unatad Natural Foods Ing 1.327.604 21406
Frash Del Monte Produce Ing B37 638 20188

. Rite Axd Corp 1,204 45 204026
Wais Markets lnc e, 124 18,747
ACC0 Brands Corp 21106 17,831
Andersons Ine 21,4273 17,882
Seaboard Corp E,B0E 18,0684

' Teotsie Rall Industries e 384,870 11431
% Hydrefarm Holdings Group Ine 181,684 10074
. Vital Farms Ine. 280481 7.260
3,34, 483

Enargy [3.35%)

: Enphasa Energy inc 2887 33 473300
= Flung Poswer Inc 10,731 338 407
o First Sciar Inc 2938193 a2
Diarmondback Energy Ing 3748329 |3

Cabot Ol & Gas Corp B480,203 IE3 BaE

Dievon Enaegy Corp. #, 070,446 [ER D

Targs Resources Com B 430177 142748
Apache Cop 8,844 898 120,628
Naticnal Dibwvell Varco inc 8182182 120.208
Marathen Ol Corp 18,715,580 124880
Parsley Ensrgy Ing. Class & TATREB 100 B
Cimarex Energy Co 2412136 G474
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Mew Fortress Energy Inc Class A 1,878,313 BEE34
HoilyFrontier Com JA4E8818 B5.381
Chantiw Ing. 8181 034 88472

EQT Corp 0, 006.430 £3508
Equitrans Medstream Corp 9,744 280 78344

- Array Technooges na 1,808,184 TR
- WX Energy inc. 8,282,810 TE. 734
. ChampionX Caorp. 4 740 B8 72537
Arcosa Ing 1, 042000 82730
Antero Mdstream Corp 1. 338,060 50584
Helmench & Payne Inc 2422307 E8.126

" FDC Enargy Ine 2,360,832 48438
-1 Sun Power Coep 1.814.818 48532
- CMX Resources Corp, 4 264 480 45548
* Seouthwestem Energy Co 16,144 548 46,131
World Fusd Serveces Comp 1428804 44 E58
Wershy 06 Cop 3443087 41844

- Rangs Resources Comp E4T1E16 a0.859
=1 Transoocsan Lid 13,821 832 31424
& Wiatador Resources Co 2821417 A
Arghrock lna 3,011,748 avive

. Antero Resources Cop 5 3GEET2 264040
Cactus Inc Class A 1,120,588 29213
Dredek US Haldings Ins 1.73B458 27837

Cera Laboratonas NV 1,046,438 278
Wamor Met Coal Inc 1,208,252 26,781

2 DO Inz 826670 24,485
Patterson-UT] Energy Inc 4. 18881 22033

1 Contingntal Resourees Ing 1,280813 21040
* Magnalia Oil & Gas Corp. Clags A 2,714 81 18,187
- MOW Inc 2 BB8ATS 18,148
- Qewanesnng Intemanonal Ing 2332082 18545
Libarty Oifiedd Sarvicss Ine Class A 1,728,853 17824

PEF Energy Inc. Class A 2337783 105458

. ProPatro Halding Corpe 2.080.738 16451
* Arch Resouross Ing 348 038 16281
iy Hedex Energy Solutions Group lna d4T0,188 14,800
. MexTier Cilfield Solutons Inc 30168085 13480
. MRAC Global Ine 1, BEB, (81 12584
CVR Energy Inc 36122 10863

M Energy Co. 1387728 BA50

- RFC lnz 1ETZ A0 4 458
= Drenbury Ine. Warrents Exp. 08/18/2023 2 —
871,581

Financials (13.05%)

Erosam & Brown In 6 733208 En
Apclle Global Mensgement Ina Class A 4 BE3 B3 38,200
Ranaissancafa Holdngs Lud 1208120 200000

LFL Finanaal Haldings ine 1,82 080 198 161
Azsurant Inc. 1,365,188 180,054
Rainsurance Group of Amenca Inc 1,800.810 a9, T
Comenca ng 3300481 184305

Vs Fnancal ng 2. BR7.160 17282

Eaton Vancs Corp 267720 17E,071
Irvddss Led 8,804,212 170887

East West Bancop Inc 3,302,037 1704839

Dions Bancorp MNA 3861613 185,005

First Horizon Corp 13,187,031 1ag.012
Signature Bank 1,218,837 184,020
Commescs Bancshares Inc 2B TE 184,500
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Arnancan Fonancal Group Ine. 1, 762458 163,660
Eris Indemnity Co. Class A a0l B 147 584
Carlyle Group Ing 4 808173 144 881
Prospenty Bancshares Inc 2087 343 144 778
QI Republic Intematicnal Corp 8. Bag.als LAE012
TCF Finanaal -Ccrp 3 een 133 887
Pecple’s Unaed Fnancal inc 10,084 340 130381
First American Rnancal Comp. 1EIETE 126,687
h‘vamngﬂ;r Ing EED 141 126480
Western Alliance Bancorp 2207 128063
* Athene Holding Ltd, Class & 2EE1 81 1273249
Frimarica Inc frefie =) 124 817
Starwood Progay Trust Ine 0473, 782 123 Tan
South State Corp 1882127 121418
Ares Managerment Comp. Class A 2EET.T7? 120341
CullenFrost Bankers. inc 1.343.084 172176
Stifed Fnancal Corp 2.320.142 117074
First Fnanaal Bankshares Ina 3,204 489 116822
Tradewsb Markets lne Class A 1,836,188 V14857
Kempear Corp 1,473,082 113 162
Fopular ing. 1. BBEETT nase
Janus Henderson Group ple 3442414 LERE Ak
Mew York Community Bancorp Inc: 10462278 110377
SLM Comp 8,808.119 110334
Pinnacla Frsncal Partners e 1,708,520 1002a
Essent Group Ltd 2534448 104484
Linzaln Matonal Corp 2,170,080 108478
Synovus Rnancal Corp 333100 107826
Ll Cop 1,014 208 106830
Glecer Banoom he 2,204 4089 10k, 186
Affiliated Managers Group Inc 1,022 74 103,640
Juatferms Financa Groug Ine 4, 218,650 103804
Kansale Capital Geeup Ine s W02 208
AGHNC Investmant Corp 8478453 100 0
MGIT Investment Cop B.034.535 100832
Lazard Lad Class A 2,307 637 §00 184
Unurm Groug 4347450 88,731
United Bankshares Inc 3077832 aams
Mew Rasidannal Investment Corg. 847508 87685
Alleghany Corg 168,178 SO.085
Selective Insurance Group Ing 1417380 okt L]
Vallay Natanal Bansorp 8,681,852 G3423
Hamowar Insurance Groug Inc TEE 220 S2HTT
Radian Group Inc & E4E, 389 92044
% Cannas Holdings kne 2,086 888 1467
Bank OZK 2,808,680 G055
feas Capital Heoidings Lid 1,788,558 90852
Blagkstone Mertgage Trust Ina. Class & 3,282,087 g8
L Open Lendng Corp. Class A ZERZMZ2 a0.28d
Wabstar Finanaal Comp. 2139610 80181
Evercors lne. Oass A BraEaT BaEMm
SEl Investmants Co 1,648,561 aa.683
Onabiain Heldings ing 1.763.488 84448
CIT Growp Ina 2337241 B 807
Wintrust Finanaal Comp 1,307,242 H3526
Sterlng Banoom 4,810,318 82843
Houibban Lekey Inec. Oass A 1,218,738 815038
=1 Credit Accegptance Corp 130,452 T8 Tes
Community Bank System Ing 1,271,050 79202
Umpaua Holdngs Conp. 5,272,788 FEO73
i Eraghthouses Rnancal Inc. 2121248 TO800
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BankUnited nc. 2181128 Ta207

CHO Rnancal Group Ine. 3,286 8% b bl )

First Heagiian Ing 3,100 848 73184

Bank of Havves Corp 851 322 72880

FME Corp 7.880.280 b e

- LendingTres Ina 284 Ta4 T24A84
=1 Eastern Bankshares Inc 4434108 y2an
. Texas Capetal Bancshares Inc 1167 085 maz?
UNE Financal Corp 1033 382 801
PacWest Bancomp 2T TEE 174
Pacitic Prémaer Bancorp Inc 1.233.550 89580

White Mountaing Insuranos Group Lid 80 78E aomi
Arnsan Partners Assat Managament Ine. Class A 1.386.124 8727y
Hamcook Whitney Comp 1048118 [}

Home BancShares ine 3.516,862 8547
BancomSouth Bank 3487 0 8241
Pennyhac Financial Services Inc 1,032 458 47,780

First Cinzans BanaShares ke Class A 116,280 8,180
FiestCash Ing #3308 A52849
Faderated Hermmes Ing. 22380 G4 £a5
Assoaated Bane Comp 3,840,004 az2.043

CQld Maticnal Bancorp 37050 #1813
Moeliz & Co Class A 1318 5867 41584
Aatantis Union Bankshares Corp 1883, 756 81382
Walker & Dunlog Inc 095 BB 81272
Columbia Banking Systern Inc 1,886 E3E 0870
Arperican Equity Investment Life Holdng Ca 2,178387 aoiaz
Amaernis Bancorp 15603 448 SEE20

CWE Finangal Corp 3,048 503 GO4EE

Virtu Fnancal Ine. Class & 2.334 488 6A.758

" Enstar Groug Lid. 186,423 EB480
Uniterd Com munity Banks lne. 2051 084 a4
Cathay General Bamncorp 1,784,084 B7.751
Assured Guaranty Lid 1817728 57240
Indegondent Bank Cop. Massachusstis! TEOTIT G724
Chimera Investmsnt Cap 5,530,582 E8.489
Investors Bancorp e 6,330,068 58785
Hational General Holdings Corp. 1824 870 56538
Independant Bank Group Ina. [k, 2] B4.434

=1 GCM Grosvenor Ing. Class A 4071 837 54,237
WSFS Financial Comp 1053817 E3589
Hamiloon Lans Ine Class & 531,181 B804
Flagstar Bancop inc. | 247 88 BOBAT
Intesnatonsl Banathares Corp | 3483 BOEZ0
Simenons Rrest Mational Corp. Class & 1320857 BO.107

Fulton Finanoal Comp. 844,530 48502

First Msrchants Corp 1.284 B0 4B 0

First Bansorp B.170, 778 47876

L eXp World Holdngs Ina. Tap g0 47042
Goosehead mswrancs bhe Class A a3 40.8939
Cadance Bancorp Class & 2,841 588 400545
¥Washington Federal Ing 1,767 58 48270

BOK Rinsncia Corp - E ) L] 46884

- Trupenicn Inc A7B.810 46380
WesBanco ng 1812388 46311

» Geanworth Finanaal Ine Class & 11,870,720 46272
- Axos Finanaal b 1,181 648 44,734
Servis First Bancshares Inc 1,087 507 43818
Miient Comp 44368 43440

Firat hbchwest Banoop Ing 2888112 &2 B4
Hiltop Holdings inc 1,556,231 42554
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- FRA Group Inc 1.081.270 42,583
Renasant Corp 1,206.300 42815
Cohen & Stoers Inc s 18 43070

MFA Financial Inc 10,731,701 41740

Two Harkors vestmsnt Comp 6471675 412
Pennyhdss hMortgage Investment Trust 2338403 41,134

=1 Lamonads Ing Taean 41111
Horaas Mann Educators Comp. e Y 41073
BancFirst Corp 887,000 404514

Pipar Sandler Cos 401,887 40542

First Intersiate BancSystem Ing, Olass A 7E31 36,793
Capital Federal Finanaal Ine 3,178,335 ag, 10

First Fnansial Bancorp 2,207 408 38808

Virtus Investment Parners Inc 171,440 ari
Apalle Comenercal Real Estate Frence ing 3318821 arorz
Trustmark Comp 134820 Jnga
Banner Comp THG A5G 38778
Meorthwest Banashares Inc 2878228 39849

Park Matonal Corp. 37T 30518
Towne Bank 1,542 504 38218
‘Waddeall & Reed Rnanad Ine Class A 1 AN0.084 36814
Meroury General Comp 855 /31 34

- Foous Finanaal Partners Ino. Class A 785,653 34178
Arga Greup Intemateonal Heldings Lrd 777,082 33959
Wastamenca Bancop 806, 072 33464
Santander Consumer LISA Holdings Inc 1,448,135 31688

Eagle Bancop inc 80,770 31420

MET Bancomp Ing 78 634 3416
Brosdmark Realty Capital Ing 2500530 A0253

Heope Banoorp bhe 2.7082.084 30,134
Prowident Rnancial Servicas Inc 1,871,084 o2

BGC Partners Inc. Class A T.Aa6, 80 28.599

I Enaors Capital Group Ine JB1, 184 287648
Graat Western Bancorp Inc. 1.264 838 27082
Safety Insurance Group Inc. 3336873 287
Mednet Ine. Class & JEI 0B 2B, 149
Ladder Capital Corp. Class & 184718 24811

First Commuonwealth Financal Cop 1287413 24604

iStar Inc 1,886,263 24728

City Holding Co 353,803 24008

TFa Finandal Cop 1324608 13353

* Palomar Hefdngs lne. 202,654 23378
Radwood Trust ine 2084 651 23,136
Masional Bank Holdings Corp. Class A TO4, 060 23045
Prodssurancs Com 1,206,244 22580

QFG Baneorp 1210390 22441

S&T Bancorp Ing 875,530 21848
Breckhne Baneop Ine 1771801 21334
Temphins Fnancial Corp 208,063 21086

® aHealth Inc 261 088 20548
Employers Holdings Inc 046,538 200688
kearny Finanaal Cop. 1885 008 20012
Berkshire Hills Bancorp Ing 1183 558 18520

PJT Partners lne Class & 264,343 18,138
American Natonal Group Ing. 186,280 18,847

» Third Pasrt Bsimguranes Lid 1,833 383 18891
- Columbia Fnancal lne 1,188 5848 18808
Heartland Financial USA Inc. 416 E38 1741
ARMOUR Residentied REIT Inc 1,584 301 18879
StepSrne Group Ine. Class & 422 BB 18818
Amba: Rnanca Group Ing 1,071 538 10489
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Beston Privete Finsncal Hodngs Ins 1,807 BEE 18378
WisdomTree Investmants Inc 283,150 18013
Mational Western Life Group Inc. Class A ] 16434

1 Invesco Worigage Capital Inc 4408847 14665
TPG RE Finance Trust Ing 1,380,438 14342
Morthfisld Bensorp Ina 1,181 841 14328
Unated Fre Group Ine. 542,663 14,130

=1 GoHealth e Class A 102808 140648
Capstead Morigege Com 2.335 004 13580

FEL Financial Group Inc. Class A 37104 12450
Central Pacifiz Financal Corp e85 2a1 12385

KKR Rsal Estate Financs Trust lng 852,000 11,884

. LendingClub Corp 1,070,828 130
=1 World Acceptance Corp. 106674 10782
* Azsetmark Fnanasl Hodngs Inc. 440 668 10,082
Cume Community Bancshares Inc a7e00e 108482

ta Upstart Holdings Ing 25740 10489
=1 Rect Ing Class A 852,806 10267
State Auto Financal Corp. 413138 7328
Granita Point Mortgags Trust Ine G062 v

s MEBLA Inz B9 407 an4
Assooated Capital Group Ing. Class A 23518 1584
Fidelity Mational Fnanaal Inc 150 e

= Frontier Finanaal Corg 1 -
14,565,240

Hiabth Cara (15.75%)

Ll Catalant Ina. 3,508,164 404513
STERIS ple 2004 568 el

L Herizen Therapsuticspla 5,236,107 387548
PerkinBimar Inc 2067.0m 3z

7 Mowocure Lid 2058 802 w/E217
a Ayantor Ing. 11 858,408 28,188
2 Masimo Corps 1,178, 1 JEES2
2 Sarepta Therapsutos inc 1,777.827 302
. Blclina Healthears Ine 1408218 He074
= Chardes River Laboratones Internasonal inc 1,180 481 184 857
o BiceRad Laboratones Inc Class A 486,145 AT
Bia-Techne Comp #18.216 054

¥ Guardant Health inc 2014518 158,082
il 10X Gonomics Ing Class & 1,710,580 2220
e btran Therapeutics ing 1.07281 TAE 588
. Armnedisys Inc. TE024 2ag
. Repligan Coarp 1.122 B0 21E.182
¥ Maurocorine Biosciences Ine 2214840 2383
" Jazz Pharmaceuticals ple 1254588 207 0
Chemed Corp 7R84 80

o Insuler o Ta1.ea) 199,821
Encomnpass Heatth Corp 2367018 184,651

L Mragemyx Pharmmacsutical ins 1,408,182 194,858
= FRA Haalth Saences Ina. 1821013 180, 754
ot Hatera Inc 1.821,186 1an 42
a2 Denall Therapeubcs ne 21310 178870
y lenis Phammassuticals bng, 3147 848 177086
ud Arrowhead Pharmacauticals Ine 2314158 177646
.y Plowavax ne 1500 Bl 138379
i Invwitas Comp. 3876 540 188387
3 Aczelarcn Pharma Inc 1284700 10 345
i Adaptve Botechnolegies Corp 2TETEA 133,063
L+ iRyt Technologies ing 084 BET 192084
L Fate Therapauties Ine 1,767 587 168820
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- TG Therapeutsss Inc 3003504 168, a2
Hil-Rom Holdings e 1,564 4548 165326

- Quidal Com B47 530 152331
- LHC Group Ing. 711,408 161,770
- ACADIA Prharmaceuticals Ines 2.825.0M 151008
- Elusprint Madicines Com. 1,320,887 148,160
. Exalisis Inc 7.361 88 147662
" lwvancs Biotherapeutics Inc. R 146 185
Pernga Co, pla 3,234 0885 144 855

=1 Penurnbra Inc 87830 143,138
. Haem onetics Corp 1, 202870 142571
" Amicus Therapsutics Ing 817387 142 566
. United Therapewtics Comp H33,061 141,625
= Halczyme Therapeutics inc 3202088 130,785
" Meolenomics he 2,600,580 134,832
x Mevro Comp TTE 1B 134172
- Tandem Cisbetes Care Inc 1,400,764 134 004
- Twist Bicsaence Corp 207801 128.783
Eruker Corp 2, 3E8 6a8 127,744

- Envista Holdings Comp 3. 764,282 127844
bt HealthEquaty Ins 1,821,835 127000
=1 Eridgebio Pharma Inc. 1,742475 123 507
e QOmnicell ke 1.0023132 120354
=, Globas Medical ne Class A 1.B07 420 117880
L3 Inspire Medical Systems Ine a0 480 114073
- Allakcs Ine. BOB62E 113208
2 Intagra Life Scencas Holdings Corp. 1,887 628 10203
* Synecs Health Ing. 1803738 105,228
- Sage Therapeutics Ing 1,232.793 108849
* Acadia Haalthoars Co. lne 2,108 458 10a021
" Kodiak Sasnces Inc. 23N 106,545
- Arena Pharmaceuticals Ing 1,377.083 106,840
g Turming Pomt Therapsutics Ine BEE.BA0 04,287
* Editas Medane Inc 147153 10300
Premier Inc Class A 2.884.387 101,553

o ICH Msdizal Ine 472677 §01.343
e Emergent BieSclutions ins 1,130 10277
. Tenet Healthcare Corp 2501 208 a8873
2 Meogen Com 1,267,866 HEL 724
- FTC Therapautics Inc 1,018 268 HEES1
- Medpacs Holdings Ing 70,654 84470
Ensign Group Ine 1.221.677 89077

- STAAR Susgecal Co 1,083,148 BAEES
r 1Life Healthoare Ina 1,882423 B2 004
% Apallis Pharm scsutcals Ine 1,436,288 82,0849
= Insmmed Ing. 414487 80378
x HME Haldings Corp 2.087 408 77.080
* Reata Pharmacsuticals ine Class & 821,528 70833
- Glaukes Comp 1,012,658 Taize
® Cham oCantryx ing 1,230,049 78202
COMNMED Corp. Lrf:RAT 7o G

. Shodiwave Medical Ing 31004 B2
= Alkarmas ple 3TN 18 TE 248
* Mekter Therspeutics Class A 4,242,729 72128
- RbroGen Ing. 1,837.40 71890
- Select Madical Haldings Carp 2.BEE1. 840 FoEa7
- Imtelbha Therapeuties Inc 1,284 624 A8.500
= Wishiplan Comp 8,700,626 8520
= Ment Medical Syiterns Inc 1,261 482 25485
- MuVasive lne 1,214,035 ag3ay
i Blusbird Bio Inc 1,670,302 47850
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- Ceroept Therspautics Ine. 2476280 84,753
o Agics Pharmaceyticals Inc 1,474 805 3 500
* Glokal Blood Therapeutics Ing 1482624 #3348
~ Integar Holdngs Corp TTe.0% man
Cantel Medical Comp 800,08 B3.065

-1 Beam Therapeutas e TET,BE2 81,874
Pamerson Cos. Ine 2062ME ang1s

" Yenoor Ing. 1,366,158 58300
- Pacira Bicsaences Inc 77,318 7 <]
o Axsome Therapsutics e 07125 57008
- BiaTalometry Ing T E04 BEE44
" Intra-Callular Tharsples Inc 1,708,771 B4 339
. Pacifiz Bioscences of California inc. 2082102 BT
= Daciphera Phamaceuticals Inc #2445 53 785
" Avancs Meckeal Inc 1,132,034 61938
Hualthcare Services Group Inc 1,704 004 48570

. MEDMAY Inc 1.506.504 47289
-1 Heron Therapeuties bha 2.181.068 #E. 738
ol Silk Read Madieal Ine. 74,168 4B814
. Magellan Health Ing E4E (30 46,150
by Maravai LifeSsences Holdings Ine Class A 180,13 44,508
o REVOLUTION Medanas inc 1100382 43545
= Frogymy Ing 1.028.537 43518
- Immuncuant Ing 228 118 42777
L3 Prastige Consumer Healthears Ine 1182788 41244
* Ironwood Phamacsutcals Inc. Class & 3,588 B 40877
=1 Vir Blotechnolegy Ine. 1,608,783 40404
b Caralty Inz 553 608 40,1048
= Imar Miedical Ing 240 631 9374
* Endo Intemational ple 5481808 3e214
o Allagane Therapsutics Inc. 1,486,281 i
=1 Armerican Well Corp. Class A 1420073 Aq0ag
=1 Ligand Fharm acsutcals Ine 360670 36808
. Zentalss Fhamacsuticals Inc 673,351 I4E74
b Fennant Groug Inc £08, TEG 34822
=) QOPKD Heahh Ina B,7E3.307 35T
* REGEMKBIO Ina TEOAT0 340a7
. Veracyte Inc e, 084 J3528
2 Myriad Genetes Inc 1,886 608 33340
- Health Catalyst Inc. 752,880 s P |
s Incwalon Holdings Inc. Class & 1,727 854 31345
* Supernus Phamacsuticals lne 1.1B6.388 20824
- Evclent Health Inz Class A 182242 28213
" Berkelay Lights . 303, BiA 27,184
% Stoke Therapsutics Inc 437,187 27074
. Sotera Health Co. SEE g 27.061
=1 Wiadrigal Pharmaceuticls g 36931 28343
=1 EmileDirectClub Ine 2.1BEEXD 26737
L Cartara [ng. 733,738 24742
® Option Care Health na 1 E42 800 24,129
Luminex Comp. 1,043,088 24118

. MextGen Healthcare Ing 1260316 21688
Owens & Minor Ing 32634 22523

-+ Cerel Corp 211,858 27438
" Tharevance Beopharma inc. 1,833 882 21828
» Sangame Therapsutics Ine 1373840 21439
- Eidos Tharapeutics Inc. 168,382 2046
* Vieda Biolnc 81,15 20524
ol Kiruna Therageutics Inc 208,313 20858
- Epezyme Inz 1,812 080 20,785
i ALK Cnecdogy Holdings Ine 38,885 20088

192/265



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

Smal-Cap Indax Fund

harket

Ve

Shares (0000

- Durset MWesdical Inc. JE a0 20,850
- Incgen inc 456,128 20380
= Fulmaony Corp 253 937 20260
- Radus Health Ing 1130382 20188
Mational HealthCare Comp 287 541 16,789

- Mactor Ina 1,300,874 18.728
. Brookdale Samor Living e 4 446,252 10082
- Tty Health Inc 1,008,000 16088
=1 PN Pharmacouticals Inc IE583 16472
o) Mandan Bicsaences nc 1,041 330 18443
. Drthofin; Medical Ing 445 £2G 19148
" Inndwiva ing 1 A7 88 18238
-1 Fracigan Inc. 1,787 800 18238
= Atara Bictheragautics Inc H26.678 18,181
=1 Realay Therapeutics Ins. 430,762 18,161
¥ AdaptHealth Corp. Class A 476402 17 80
=1 Acoclade Inc el ol o] 184870
- Black Diarnond Therapsutics Inc B12.872 18431
x Intarcapt Pharm acsuticals ine 458,004 18278
- Varex Imagng Cop 51 830 16877
ba Aaris Pharmaceuticals ine 1.130 486 16273
=1 Aliowir Inc J58 344 15159
-1 Corevel Thermpeutics Heldings Inc BT ATE 14,880
- Frawis Preasion Madicines Ine 270,186 14,840
L3 NGM Bicpharmacsubaeals Ina 4H7 807 14772
- Sear Inc. 255,438 14,340
2 Gossamer Beo Inc 1,428,856 13817
b Forma Therapeutics Holdings Ing 86048 13047
- Phathom Phism aceuticals Ing 414318 13,784
* HaalthSiream Ina 824417 13837
" Olerna Pharm acsuncals Ine el =] 13,807
- Zogen Ing aran 13620
g Armpaal Pharmaceutizals Ine 1898 540 13104
. AnaptysBic Inc &06 438 13,103
b SprngWorks Therapeutics Inc 172,188 12487
=) Area Pharmassutcals ine 283 830 1220
e hiarta lne: 196,830 12,108
. Einnate Biophama inc 268 B 11688
2 Eronos Biolne 386642 11,827
- Frakide Therapeutics Ing 154 808 11,082
- Kaniksa Pharmaceutcals Ltd, Class A 808,787 10,776
* Earga Ine 224 808 10078
- Eymam Therapeuncs Ina. 181,266 £ fehg
- Vanoyls Inde 371 .84 BaTa
Phibro Animoal Health Corp. Class A 442 826 8,586

=1 Esperion Therapeutics Inc 27084 BEO7
x Natus Medical Ing 413843 B.253
* Surgery Partners Ina 2174401 7880
=1 ZIOFHARM Oncology Inc 2002438 0008
. Genaraton BioCa 273 ET0 A338
* Gt Therapsutess Inc 346,270 aan
L Spectrum Pharmaceutcals ng. 1756857 .50
*1  Clons Oneslegy Inc 1.006 526 4833
-1 Rubius Therspautics lne 438,074 3333
. Teieada Inc 351 484 2478
» Harrnony Brossisnces Holdings Ine 1,843 1223
- Dol Seraat Health e 18,181 1,173
=12 Synergy Pharmaceuticats LLC 2,001,188 13
18,082,130
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Industrials {18.58%)

IDEX Cormp. 1786560 ISTETI

b Tetedyne Techndogies Inc B7E 417 343148
. Generac Holdngs Inc 1481138 sl
* Fair lsaac Corp EE8 06D 16299
Graco Ina 3575 478 786

Beoz Allen Hamidton Hobding Corp. Class A 32738 ME420

RPA Intematonal Inc 084303 80180
Howmat Aercspace Ing 5,263 308 4 0
Allegion plc 2B 154267
Mordson Corp 1,235 508 Haim

. Zabra Technologes Corp. Class A a2 882 243212
TeraCo 1./548,580 40 708
Quanta Services Inc 3266 TR 1373548

L2 Bl corm Holdngs Ine 1.732.288 230467
Lo Tree< Co. Ine 2746 B4 24883
Lenncx Intesnatonal Ing Bi7 8l 24002

. WEX Ing 1048531 213000
AprarGroup Ine 1.637.084 2110484
Pentar plc 3850 000 06 742
Carbsla Cos Ina 1,286,202 197 588

x Sensata Technologies Holdng ple 3.734.776 1890572
MEKS Instruments Inc 1,307,766 156,752
Oweans Caming 2508428 10 433
Genpact Lrd 4,408,330 185 08

. Paylooty Holdng Corp. 00, B0 1895423
» Axon Enterprisa ine 1,807,008 T 054
b AECOM 35TE.EE0 178,168
. Berry Global Group Ing 3106876 17ai1E
W arsoo Ine TFR374 1705487

A O Smith Corp 32088 1720
Woodward Inc 1414830 171520

L} Euronet Werldwids Ine 1,178,080 170814
b Whddeby Conp 1.3VBETT 170480
Sealed &ir Cop 3,880,788 138542
Donsldssn Co Ina 3.000.EY8 187889
Linzoln Electrie Holdings ma 1411837 184,103
Huntngton Ingads Industries Ing HE0.870 183,775
Rebary Half Imtermanonal ne 21506 488 180542
Cognex Corp. 1.807477 167568

ITT Ing. 2,048,782 157874
Knight-Swaift Transportanoa Holdngs Ine 3 mame 161841

Tatra Tach Ina. 1,276,238 147 a7
Littalfuss lna BFR.G2 147 202

Jask Henry & Associates ing H0E, 722 Hae
AGED Comp 1421 582 140552

it TopBuild Corp LT3 a4 085
L Axalva Coating Systerns Lid E.028.821 143547
Brunswick Comp 1,867 478 1814
Senass Frodusts Ca 2363271 141,204
Cishkosh Corp. 1,817,734 138238

FLIR Systems he EREFEE] 30417

BWX Technologies Ing 2280577 ¥aa.24g
Ceralogs e | .TE4. TiB VAE477

MSA Safety Inc 64T tEEMRT-]

.} HPO Logstias Ine 1,083 861 120.207
MDLU Rascurces Geoup Inc. 4 756440 126,285
ManpowerGroup Inc 13684 522 123089
Landstar System ng o042 122789
ERMCOR Groug Ine 1,302 B42 118,128

Ragal Baloit Corp 32,618 118207
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- Mercury Systems Inc. 1,328,400 LRL-E ]
Allison Transmission Modings Inc JETIERT 115348
CurtizsWright Corp 04,413 114,838

Air Lease Corp, Class A 25m07 1ags2
Flowesers Cormp 3087634 112,797

- Buildars RretSouros ine 2,730,427 13020
e Sala n E20,440 N2A7e
Exponent Inc 1,226,780 110354
Graphic Packaging Helding Co 426873 oaer
MAXIMUS Inc 1458843 100,848

* Ventier Corp A.188.020 108747
Acuity Brands Ing B73, Td4 106 802

KBR Ine. 3,380,668 104541

= ACT Worldwide Inc 2831802 100,140
Hubball Ine. Class B 044, 731 100,087

! Chart Industnas Inc B5E. 110 100723
Eagle Matenals Inc 882 Ti4 100813

- AEGM Ina 1.181. 8228 go5a8
Spent AsroSystems Holdngs Ine. Class A 1804843 q7814

l Proto Labs Inc. 34,248 472384
Licwsisiane-Pacadic Comp 2581812 G0.338
Simpson Manufactunng Co. Inc. 1.036,620 f0.248

- FTI Consulting Ing BB 441 G B
nWent Electrio pla 4028001 G382

L WESCO |aternational Inc 1,188,804 3,141
- Aarciet Rocketdyne Holdngs Ing 1,741,300 82028
2 Colfax Corp 1387 B84 #1313
Crane Co. 1.ATB7 £0.552
Advanced Drainage Systems Ing 1,086,810 80,752

* MazTa na 1313342 2
Valmont Industries Ina 503,823 88,134

- WillSoot Mobie Mini Holdings Corp. Class A 3,785,758 arma
g lren Inc: 10,464 87318
Coherant inc 74,685 89257

John Bean Toechnclogies Corp 72,230 86058

* EMLC S1eak Heldings lne | BEM 574 BES1H
Altra Industrial Moton Corp. 1,534,238 a5.043

. Bloom Energy Corp. Class A 2.861.700 B4 5460
Brimk's Ca 1172 mA B4.385
Armstrong World Indusiries nz. 1,134 284 84374
EnerSys 1008131 83738
Alianes Drata Systam s Corp 1,076,538 TE8ST
Watts Water Technologes ine. Class A 052,068 78354
Rydar System Inc 1278438 TEEGE

Triten Internatonal Lid. 1827 584 7556

MSC Industrial Direct Co._lng. Class A 3,110 7780
UmFrst Cop lrAich) T840
Tritlet Greup Ina B8 247 7509

L AMMN Healthcars Senaces Ing 1116478 i
* Kirley Coep 1,427 004 73,700
=1 Wingn Galactic Hoidings Inc 3067584 72867
Applied Industnal Technologies Ing qiT a0 71584
Kennametdl Inc | 570,824 71422

- Residsa Technaloges Ine 3.333. 708 70836
Insperty Inc 806,122 70438

GATX Comp BIBRB42 A543
Silgan Holdings Inc 1,890,278 8237
EVERTEC Inc 1,703,180 a0 588
Macguane Infrastructure Corp 1,730,345 88,101
A80M e 801, 470 28,083

i Livant Corp 3485014 A5.285
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Badger Meter Ing 08B B3 4,888
Ex|Sarvice Holdings Inc TG0 gas 774

Shiftd Payments Inc Qlass A GEE EE8 B4 500
Franklin Electric Co. Inc q2e. 887 337

HE Fuller Ca 1224 A8E a34a0

ESCO Technologies Ins. 816,462 a3,830
Hilenbrand Inc. | BeH 068 13443

" AZEK Co Inc. Class A 1.846,502 A3324
- Green Dot Corp. Class A 1076 7B 40083
AEM Indusnes Inc 1,578,560 58,772

=3 AP Group Corp A.218.1358 58372
Matsan ne 108,163 BB

. SPX FLOW Inz. BaE 02 B7A31
Barnes Group Inc 1138313 7.7

Brady Corp. Class A .081.87 67,040

! Instated Building Products Ine B a7 57474
ManTech Intemational Corp. Class A 844,130 57285

- Mesonite International Corp 80,302 57.087
Korn Perny 1283 878 BEB44

Wioog Ing. Class A &b, 450 BB 148

s 5P Corp 1,007 568 54,562
Wamer Enterpnses inc 138360 54 840

Terex Corp 1 EER.TOR 54389

- Surmmit hMetenals Ine. Oass A 2.702.871 B 278
L Drysomn Industrss Ine 1B 300 64,238
Trinity Industries Ing 2028477 B3san

2 Fluralsight e, Class A 2,860,803 Bi4Mm
Aloany lnternational Corp. Qlass A i 3381
Maxar Technologies Inc 1376221 3,070

- Bescon Roofing Supply ine 1.307 844 2554
" Mavistar International Corp 1,176,366 B1644
- Allegheny Technologes Inc 3.004.307 Bo3g2
Ferward Sur Corp SEO.6T3 BOG21

Fluer Com 2800558 47.86M

Cubic Corp 746,324 48307
Muesler Water Products Ine. Class A 3,738,086 48,753

* Atkore Intematonal Group Ine 1.123 680 48,181
. Mantor ing 1828474 46451
2 Aarchfiron ment Ina Bi4.304 44,004
- Vicor Comp 484,325 44 845
Belden Inc 1058340 44344

0-1 Glags Ine 3.men? &4 347
Comifont Systems USA Inc BEB,B801 3118

r Hub Group Ine Class & 7EQ, 678 428930
% Aur Transport Sarvices Group Inc 1,340,688 42027
Qtter Tel Corp §M, 738 41404

X Verra Mobility Corp. Class A 3,008,052 41166
=1 Velodyne Lidar lne 1.787 301 41014
- Walbilt Ing. 3,020,668 39877
. Kratos Defense & Sacunty Salutions Ine | 4E1377 3081
* JELD-WEN Holding Inc. 1548884 FdTa
. Herg Hoidings Ing cae Tea 30547
WeGrath RentCor EGB G2 A17E
Kamean Corp 864,336 37382

EnPro Industrees Inc 4HE, 022 Jnses

Hehiot Technologes Ine 8E2.E70 38376

=1 Hyliion Holdings Comp. 2,186,207 Fnhes
* Alas Air Worldwide Holdings inc. 855, TEE as ez
X 05l Systems Ing gl oe? AEE18
- Sykes Enterpiass Ine o34 004 36207
Lindsay Comp 250484 Jzp48
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=1 Cimprass phe JeE. 672 32345
* Trilas Corp 108,188 3z
TTEC Holdings Inc 441 843 AX224
Ensrpac Tool Group Corp. Qlass A 1,412 456 31,834
gl Huron Consulting Group ne £36 830 A1826
=1 Miksla 'l:.'crp 207 438 31244
Tennant Co 441 6870 30682
Astec industnes Ing £33, 140 Angua
Schneider National Ing, Class B 1,450,500 30034
=1 Advartage Solutions Ine 2.6 08 28504
Primons Sarvices Cop 1077758 20757
* Cardtromics ple Class & B4l 780 70714
. FARD Technologes Inc. 420,008 289845
= Eve: Payments Inc Class A 1 0 58 28547
Granite Construction ing 1100767 28401
X GMS Ine 58587 282
AZZ Ine. &16.00E8 6318
Dreduxe Corp 880 100 28882
AR Corp TH0 B4 28850
Gresnbrer Cos. Inc. a4 268559
s Farra Corp. 183808 28377
ADT Ime 3567830 20244
Encore Wire Comp 462 060 27589
R en Industrias Ing B3, 700 274918
Grad Ine. Class A B62.208 27787
MTS Systems Corp 455 165 20472
Griffon Corp 1,268,848 26,455
ArcBest Corp 86,053 24308
H&E Equipment Services Ing 784 204 2273
- Parsons Corp £9E.362 2.877
Standex International Corp 177304 21447
Wakash Maticnal Corp 1248423 21478
Heardand Expeess ine 1,144,158 20,704
Kfores lnc 48 40 185468
bt SEACOR Heldings Ing 470,247 19452
* Vivint Smart Home ina. fre i 18431
* Condusnt Ing 4041 580 18402
Apoges Enterpnses Inc #10,104 18330
a Armarican Woodmark Corp 200,420 18810
- CIRCOR International Inc. 480,068 18884
Quanex Bulbdng Products Corp 78T 570 17,682
Kelly Servioss lne Class A 798,800 18,4562
Gorman-Rupp Co. B8 B30 10437
" TrusBle ing B33 082 16870
- BrightView Holdings Inc 1018338 16387
. Pactiv Evergresn Inc B3, 180 16206
Hyster-Yale Matenals Handling Ing 51 447 14574
* Gates Industrial Corp. ple 1,068,810 13807
L Aegion Corp. Class & M.273 13507
. Tuter Pesini Corp BEl 345 12838
* Tharmon Growp Holdings Inc BOG. 70 12582
Gredf Inc. Class B 182,684 B8
Kronos Wiodidwide Ing E&1. 73 B3
- Greentky Ine. Class & 1830638 7560
Trwsmph Group Ene BHT 463 T804
REV Group Inz 812,430 B804
Internatonal Seaaays e 287387 4 850
21, 33716

Other {0001
=3 Alder Biopharmaceuticals Inc. OVR Bop. 1287/2024 1,782, 708 1578
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-3 Spent MTA REIT B2B.480 142
=3 Meda General Inc CVR DATE 0D i
=& First Eagle Frivate Credit LLC CVR 851.238 ag
®#  Clnical Data Care CVA 2HTETE =
1.878
Raal Estate (9.41%)

VIC] Properzes inc 12,730,820 J24.7an
Medical Progerties Trust Ing 12,722 578 7T

Equity LifeStyla Properties Inc eEm7 Moda0
Gaming & Leisure Properties Inc £.240.781 e ie]
CyrusCne Ine 2,858,000 00,107
Arnanccld Raalty Trust 6,286,280 197 2649
Cmega Healthcars Investors Ing £ 387458 1964572
Apnarican Homes 4 Rent Class A 03687, 707 190,031
STORE Capital Corp 5008, 850 160583

i RealPage Inc 2.178,008 189,836
. Jenes Lang LaSalls Inc 1.216.580 1805484
Lamar Advertising Co Class A 2,048,358 170648
Mational Retsl Properies Ing. 4133 B8 188 748
Vernado Resity Trust 4312726 191,037

L] Radfin Comp. 130640 158221
Kilroy Reafty Corp 2,735,562 157,044
CubeSman 4 830473 IBEEAD
Fedaral Resfty lvestment Trust 1,786 346 152820
Reford Industral Realty Inc 3,080,240 162N
Eamao Raalty Comp. B, 763 666 148407
Healthcare Trust of Amenca Inc Class A E.181.145 142 584
Amarican Campus Communities Ing 3,268 5650 120.729

L Apartment laome REM Cerp 3584224 13064
Life Storage Ing 1168423 137803
EastGroup Froperties Ing. HaR0E4 n2afsa

Ferst industnal Realty Trust Ine 3,084 4% 128,104
CoreSae Realty Comp. 1,015,528 127225

Host Hotels & Resorts ing BASRIAET 122283
Cousns Properties lna 3828118 1B126

STAG Industrial na. 3,736 434 110 e
Breemor Progerty Group Ine 706,535 1adad
Cuomiglas Emematt lne 3856041 116434
Hannon Armstrong Sestamable Infrastruchere Capital Ing 188650 107 ETG

Spant Realty Capital Ing 2E7RB4 Heeka: ]

5L Grean Realy Cop 1,720,040 102480

VERET Ine 2580,100 647,682
Highwoods Fropertes lne 1487 388 §7.782
Inrovative ndustnal Properes Ine 526,154 a0.783

Fark Hotels & Resorts Ing LEEI 44 895,758
Healthcars Raslty Trust Ing 3220911 [0 ]
H.a-(m.ef Inz 3.237. 3843 86,114
Tesrano Realty Corp 14821 3m £ 847

0TS Realty Trust Ina. Class A 1828672 L

JBG SMITH Propartsas 2,883,077 §3.300
Ragency Centers Corp 203081 #1731
Physcians Realty Trust 4542 858 a7.583

Agras Realty Cop 1.313,728 B7.4488
Hudson Pacfic Propenties inc 3811088 a0.762

Sabea Health Care REIT Ina 4 507 444 86242

L] Heweard Hughes Corp. 1048 124 g2413
Byman Hospitakty Properties Ing 107380 Ta528
FotlatchDeltic Corp 1 507 DE3 JE383
Exuity Commanwealth 1.746.280 T4 B8a2
Lexingron Realty Trust 8,541 687 at
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Manonal Health nvestors ne 100, B3 2048
Corporate Offics Proparties Trust 28T 36 I
Qutfront hedia Inc 3420170 49,8454

PS Busnass Parks Inc 489647 AE040

Apple Hospitality REIT Ing E021 583 4824

Unit Groug Ine E573 488 B4 T90
Waingarten Aealty Invesiors 1 BBT BE8 a2682
Pebblebrock Hotel Trust 3,100,028 5828
Sunstone Hotel hvestiors ng B 111 445 B7513

EFR Frogerties 1.087 008 57436

RL) Lodgng Trust 800177 BEID
Celeny Capital ke, 11,408,842 54,887
kennady-Wilsan Holdngs Ine. 1,856,008 61078
CaraTrust REIT Inc 888 50326
Piedmiont Office Realty Trust Inc. Class A 2,880,147 48308
Erandywane Rasalty Trust 4,033 830 48043
Mutional Storage Affimtes Trus: 1314728 47370
Service Properties Trust 3808 080 & JBE0

Retad Fropesies of Amenca inc Class A 5077348 43402
Washington REIT 1,640,847 42110

Henia Hotels & Resorts o, 2,084 364 40,865
Paramcunt Growp Inc 441887 LR
Columbia Froperty Trust Ino 2718288 1 Et

- DrisrmondRock Hospitality Co 4. 720481 38533
L Cushran & Wakefiald ple 2818,168 g2y
Empre State Reafty Trust Ing. Class A 4 067 08g argea

SITE Centars Corp 3.051,108 kL E ]
Global Met Leass Inc 2112788 N3

LTC Progerties Ing 26,630 Ag.088
Industrial Logistics Fropertes Trust | B4, 187 AEET

= Realogy Heldings Cop 2731728 640
Ratad Opportunity bhvestmaents Corp 2046420 6422

1 Massnch Co .81, 728 bk Ert]
Urban Edge Froperties 2821 738 3625
Armanican Assets Trust Inc 1,138.484 32880

Kiter Raalty Greup Trust 1 584 054 20881

5t Jo= Co, 085 B4 20528
Acadia Realty Trust 203149 28620
Alaxandar & Baldwin Inc. 1,817,883 27786
Safehold Inc 380277 27580
Mewmark Groug Ing, Oags & 3 580 587 20026
Office Propearties Income Trust 1,138,800 26839

1 GED Group Ine 2,727 B 24,108
Getty Realty Corp B3E.090 23876
Diversified Haalthcares Trust 6.8022 pe7 23187
Magk-Cal Realty Corp 1812438 2258
Cantarspace 312,495 22078

s Maraus & Milbchap Ing 540,528 20838
' Tanger Factory Outlet Centars Inc 208,70 200804
Arnarican Fnanss Trust ine 2840 802 18428
Unsversal Health Realty lcome Trust 280 832 18482
Apartment Investment & Managemaent Co. Class A 35180 1857
CeraCiz Ing 287N 18522

Frent Yard Residentssl Corp 1.138.B4E 18445
Broadstone Het Lease Inc. Class A Bra020 17.113

RFT Raaley 1888878 184243
Crdony Cradit Beal Estate Inc. 2040888 16304

RMR Group Ine. Class A AT 68 14404
Alexander’s Ing 46632 13,785

' Brackfisld Proparty REIT Ine Class & B34 433 12488
-1 Sesitage Growth Properties Class A THEE 40 180
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Summmit Hotel Propertes Ine 1,278,763 11,631
Franklin Strest Properties Comp. 2361 552 10278
Soul Conters Inc 00,442 G836
. Forastar Geoup Ina 07,121 B218
Urstadt Biddls Properties Ing Class A an sar E281
o Zilkewer Growp Ine Class © 2008 m2
X Zillewsr Group Ine. Class A Baz TH
Urstedt Biddle Proparties inc EBE3 a7
9,504, 654

Technclogy (13.97%)
. MengoDB Inc 1266742 451221
Muonolithie Pesser Systams ine (KRl 372338
* Candian HCM Holding Inc LS 3T
L Zondask Ing 2208303 4840
x OM Sermiconductor Conp. 6, TEB. A58 IE428
Entegris Inc 3203 841 207689
. Avalera Ing 1.BYE.2BE FHE322
o FTC Inz 2480 084 Ha07a
2 Nuance Communicatons Inc & 74 341 petlaficl )
i Cres ing 2818530 17701
L] Fivad Ine 1584 477 Fird
= Guidawire Software ing 1,587.341 255830
Taradyne Inc | 570388 30.230
Unsversal Display Corp 1,008,287 31247
¥ Anaglaning. 288307 214341
i Elastic NV 1,440 562 H0E0g
r Aspen Technology inc, 1608282 W08218
. HubSpot Ine 16,504 04 G
. inphi Corp 1 735 608 198327
=i Fastdy ine Class A 2188624 180,549
‘ Smartshest Inc. Class A 2.Téeme 188.253
a Dymiatrace lne 4347 868 188,132
¥ I Inc 3 4E6E7E 188,852
H Procfpcint Ing 1308572 ta0.ea7
L Cleudfare Ing Class A 2967 AE4 176,143
Leidos Heldngs Ing. 1,060,248 177878
o Arrow Elactronics Inc 1,763,138 174472
A Grubhub Inc 2,166,148 1323
¥ Blacklng ing. 1221 867 [lrEic b
. Manhattan Associates Ing 1,506,880 158454
. Altaryx Ine Class A 1,281 818 164088
DEC Technology Co 0080362 166,282
CDK Gickal ne 2.888 800 18 T30
¥ CAC| Imarnavonal Ine. Class A B8, 661 148330
" Lattice Semiconductor Corp 3228088 [EhcH]
L4 Mutani Inc Class A 4812680 147,004
o o] Hddr'l-g 5 e 1.1B0.332 B 562
4 Appian Corp. Class A BT 14E413
Jakbd Inc EREEELYS 1asee
. Silicon Laboratones Inc | (B8 354 132368
Soence Applcations intermabonal Corp 1376862 Lacsas
L Pure Sln:rwgq lne Class A B8.21.112 120354
. FE hetworks Ins 730480 28508
Pegasystems inc HE0, 66D 127474
L Evarbridge Inc fiva-Bei-F) 123544
Manonal Instremants Corp 2803 880 123,154
Brocks Automation Inc 1,780,132 118 748
2 FireEye Ing E 133,000 118389
L+ Varonis Systems Ine 714,710 110.634
L NCR Com J0e4. 8 114,708
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- Cirrus Lagis e 13708 113,036
* Semtech Comp 1545, 108 111387
Power Integrations Inc 1348725 110407

o LiveRamp Holdngs Ina. 1,440,758 108328
- Sailpcint Technologies Holdngs Ing 2048354 109,055
- Alarm oom Holdings ne 1 0B 457 e 487
e Raped? Inc 1.188,088 106316
CMC Waterials Inc £86.813 104, 385

Vertv Holdings Co. Class & E_4E1 E88 101,781

- Changa Healthcars Inc 5412877 0050
. 42 Gicbal I 1028134 100438
* Envesmeat ne 1,214 821 90538
. Concantnx Corp B7R.280 20,668
= Qualys Inc Tad 0ha 85802
" Verint Systems Inc 1,386,060 83,720
x Movanta lnc Tl G54 #3430
= SPS Commerce Inc 30 804 G847
- Carenos Ina BET 342 82,180
x LivaPerson ine 1427818 BEE3E
- Advanced Energy Industries Inc 0T 264 arere
Heson Holdings Corp 3,477 aram

4 Maw Ralic Ine. 1286818 B4 55
- Tenable Holdngs Ing 1 588 E37 BI0A5
=, Dricdes Ina 1172480 82958
Aunet Ina 234633 82346
SYNMEX Corp 78,500 TE8BT

2 Schrodngsr Ine 1,000 054 TEIN
* Synaptics Inc 815,242 TRETE
- FormFacter Ing 1,821,713 TREN
Perspaca Inc 3,246,587 TH 164

- Upwork Ine 2.1 682 74,582
- Workiva Ing Class & B2 TR
I Armbarella Ine TTBETS 71489
" Cloudera lng E.135.852 7440
b Appfcho Ine. Class & JgEE23 LEEL
o SVMK e 2580 450 ag819
oy Regers Corp 442,108 28854
. Fabnnet 674,565 B7.867
Blackbaud Ine L 7588

- Cargurus Inc. 2020384 87,280
- WharoStrategy Ine. Class A 172,112 aagrd
* Cenatrus Ina 228430 BE07T
Vishay ntertechnology Inc 3,140,087 aea

r Cernarstons OnDeamand ne 1 454,224 =L
= Bew I Class A 3543078 <kt
=1 Wadalha Ing 1518584 3,748
b Ingight Enterprizes Inc a1.1e 833248
* Drun & Bradstrest Holdngs ine. 21507428 A2.435
L MADDM Technology Solubons Holdngs Inc 1,127 4% 82068
. MaxLinasr Ina | 582 870 0454
* Altar Emgmnaering Inc Class & 1024506 58,008
. CommVault Systems Inc. 1081 412 58.770
. Teradata Comp 2481 g8 BE31T
* Bandwadih Inz Class & 368 BEE B, 7040
" Yelp Ing. Class A 1,096, 568 B4.428
» Bettomlne Tachnalogies DE Ine 1,017,208 B384
- Flexus Corp AR 62 E3414
Xperi Holding Corp 2504500 52344

= Allsenpts Healthcars Scluticns Ing JEETETR 51371
= PagerDuty Ine 1,272,884 BO.8E3
Progress Sofreare Corp 1.070,137 48358
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harket
Ve
Shares (20000
- Rembus Ine 2,100,088 47,144
= FROS Holdings Inc w2377 47032
- Sanmina Comp 1484 BE3 44 ME
. MetSeout Systems Ine | 808 530 45770
=1 C3ailng Class A Ji8ElR 45721
MNIC Ine 1,508,106 3gsan
e Yeut inc 2400 431 37,750
Switch Inc. Class A 1258628 1L TR
Shutterstodk Inc. £13.6a8 5853
o Anaya Holdngs Comp 1,873,668 36685
505G Systens Intematicnal ne 41,172 33405
* Fuers Ine, Class & 2350818 33343
. TT8A Technalegies Ine 1387107 33008
= Super Mero Computer Inc 1 006 540 arez
Methoeds Hectronics Ine B41.230 32203
! Vrcom Ing Tée 30 nEia
Ambkor Technalogy Ina 2008 821 Aniea
- Eventbnte Ino Class & 1 840,245 20088
=1 A0 Systemis Corp 2801042 28366
A Unisys Comp 1416740 27,682
nLight ine BB, 024 2rT
Ping ldantrty Holding Corp 575,64 26202
Fitnéy Bowes Ing 4 00 073 26,165
=1 BigCemmeros Holdngs Ine. 378041 24316
Ebsx Inc 823 368 23031
-1 ning ing A2 A0 3345
i3 CEVA Inc B10.864 23148
Benchmark Electronics ing 803N 23037
- Grovpan Ing, Class A 53,738 22580
* SclarWinds Cop | 480,871 77789
" Asana Inc. Class & G488 201 20081
- Jamf Holding Corp 55 058 20435
=1 JFog Lid 324570 20343
=1 Duwck Creak Technologes Inc 443 8B40 20085
b Vartax inc. Class A 584,248 16884
* Vessn hstrumants lne 1,110,673 18.280
* Speaut Scoal Ine. Class A 410374 18435
. Allegro MicroSystems Ing 88,151 18348
. Blusora Ine. 1,108 686 17438
- Virtusa Corp 341,234 17447
- SeanSource Ing #15.302 18.232
* Dt Helding Comp B7E.TI2 16544
- Endurancs Internaticonal Group Holdngs na. 1 B3 4B 14,508
=1 Rackspace Tachnalogy Inc TIB.763 13880
Muoéfes Corp. Class & 740300 12467
. Forrester Research Ing. 276400 11542
=1 Sumologicing AE7IEE 10213
& Diisbald Mdert lne BE0 B0 483
L MadaAlipha e Class A 184,801 T
. Seiplay Corp, Class A £48,770 700
Eul Bensfifocus ne 351 463 B080
. SecureWorks Cop. Qass A 128080 2077
Bentlay Systems fne. Class B 20481 a8
16,018,132

Telecommuni tations {1.50%]
Cable One Ing 128624 la9538
R Ciena Corp 3,058 503 193378
i Lurmenturmn Heldings Ing 1,780,258 185,720
£ Irichum Cormmunications lne 2340220 1igaz
Juniper Networks Ine 3813587 8088

202/265



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

Smal-Cap Indax Fund

harket
Ve
Shares (20000

- 8«8 Inc 2380328 B2

= Viawi Sclutions Ing san1 87 8160

- Venage Heldings Corp E563.TH TR0

. Acaca Commumnicatons Ing. i 284 AE. 758

- CemmSoope Holding Ca Ing 4 890577 a15a
Cegent Communisations Haldngs ing 1,006 358 80,253

e ViaSat Ing 1817287 *8 o0
Shanandcah Telscommunications Co 112087 40484
InterCogrtal Ing 728,433 44301
Talephone & Data Systermns Inc 228018 42343
Ukagquiti Ing 148 558 41376

- Intinera Cop 3,880 B4 &0871

=1 fubaTV inc, 128113 6872

= METGEAR Inc G50 828 28048

" Echofter Corp. Class A 1168526 24607
Flamtronics Inc B89 536 233494
ADTRAM Inc 1170020 17281

- WideOpenWWest Ing 1,223,758 132,068

c.d Unsted States Celiular Corp. J8m 541 11,843
ATH International Inc 252 434 10542
Lerad Space & Communscations Ina 313.804 agar

=1 Globalstar Ine 16,304 332 E.148

=1 Gogolne 451 877 4380

o) Liberty Broadoand Corp. Class C 1 —

1,721,445

Linilities {3.02%)

L] Sunrun Ina 4 4408 75T 308,724
Admios Energy Corp 1.550.58 \EAZT
Essential Utilities he 5824 28R ITEA20
UGH Comp 4843334 g4 k]
OGE Enargy Coep 4,743 035 151132

4 Stericyds [ne 2,170,840 160484
IDACORF Inc 1,167 786 1E021
NRG Energy Inc: 250137 108.407
Finnade West Capital Comp 1337318 10as19
OME Gas Inc. 1,266,802 8,716
Drmat Technclogies Inc 1047 420 5
P Resatirces Ine 1,882, 708 &850
Black Hills Comp 1488407 483
Fortiand General Electic Co 13 a0.773

Ll Clean Harbers bna. 1178028 84,724
Nanonal Fuel Gas Co 2187610 88.73a
Hawvaiian Electne bndusirias Ine. 2481 428 a711o0
WNewe Jersay Resources Corp. 227,188 B, 740
ALLETE Inc 123108 aan
Southwest Gas Holdings Ing 1,240,440 TEIET
54:\"\& In 1,180,700 74331

¥ Cassalla Waste Systems ine Class A 1188450 7asm
MNerthWestern Comp 1,186,688 20,472
Arnancan States Warer Co. 878,174 AaEas

o Evogua Water Technologies Cop 2EH.TM aa0io
Hurista Corp 1831 388 5484
Calfornia Water Sarvece Grows 1,178,728 83,741
Clearway Energy Ine Class C 1,810,088 anL1a
BAGE Energy e BSE.GIE BEGED
Sowith Jersay Industnas Inc 2383 ik 51376
Covanta Holdng Comp 1804 E70 ang4

2 Sunncwa Energy Intemational ins. 805,108 38330

£ Harsoo Cop 1.8me1n 33508
Northwest Maturs? Holding Co T20.300 3z
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Market
Valus
Shares [S0a00)
Cleansay Eneegy bng. Qlass A 841 B2 24,898
JA2E
Total Commian Stocks {Cost $T7 EE6T.616) 114,068 352
Coupon
Tempainy Cash Irvistrnints {1.95%)
Monay Markat Fund {1.95%)
i Vanguard Narket Liquedity Fund [Cost 52,229,612) 0i11% 23,300,324 22300022
Total Invarstrnants §101.44%) [Cost $80,097,228) 116,758,384
Othar Assots and Labilitias—MNat {-1.44%) 11,545,394}
(Nt Assets (100 114,642,950
Cost ks n $000
' hNondnoomeproducng ssourity
I Iincudes partial secunty positions on kan to brokec-dealers. The total walus of securties on loan i551, 449 508,000
2 Security value deteminad usng significant unobservable inpits
3 Sacunty exempt from regatration undsr Ruls 1444 of the Sseaurities Act of 1933 Such secufites may be sald i ransections sxarmpt from
registration, norm aly to quakfied instautional buyers. At Dwecsmber 31, 2020, the aggregate value of thess secunties was $58,373,000,
repregenting 0.1% of net assets
4 “Other” mpeesents securities that are not dassified by the fund's benchm ark index
E Affilmted money market fund availabls onby toVanguard funds and cartain trests and sooounts mansged by Vanguard Rate shown i the T-dey
yisld
8 Collateral of $1 660,001,000 was recened for secuntes on boan, of whech §1,643,633,000 is held in Vanguard Market Liquschty Fundand

212528000 1= hald in cash

CV¥R—Contmgant Value Rights
RET—FRaal Estate lvestment Trust

204/265



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

Smal-Cap Indax Fund

L Outats 3 of Padicd E

Fuures Condracty

15000
Vahue and
Hurrbad ol Ureializad
Long (Shorl] Botional  Appreciation
Exparabon Contacts Arreunt [Depresisbion]

Long Futwes Contracts
E-rrani Ruasell 2000 index B ch 2071 TATE Td 7HI 555
E-mini S5 P Mid-Cap 400 Index BAarch 2021 1,268 267842 7.748
13,98

Crvnr-the-Counter Total Reben Swips

Floating
Intenst
Rabe Value and Value ard
Motbional Reoesed Urrealized Unroakoed
Tetrranption Amioint |Paech)! Apgrecabon |Ceprecason)
Aofwence Endty Cate Ca Aty 0001 151 (5000 15$000)
Aloos Cop E’L"ﬂl BOAMA 4383 |0 1537 287 -
Awalars Ine kil BOAMA 15458 I3 1531 — 1318
Bantdasdth ine. Class A ] 2Tl T 21,248 [0 183) 254 —
Citin"s Bargain Dutiet
Heddhrags Ing Flpiey (] A 12 153) 1,268 =
Writed Therspeubes Corp b rir]] EOam A 15817 [0 1833 2,308 —
Zondusk Inc i)l jeho] &7 M5 |0 1833 piN:rdl —
8078 1M
1 Based o i USD London Inberbank Offered Rate [LIBOA] o of the most recent payment date. Floabng interest payment necosad/pad
mrrnithly
1 hd—N-rrrith

BOAMA—=Hark of Armanc, N A
G:8l=Gotdman Sachs Intemabional

AtDeopmbe: 51, 2020, the counterparbes had depcsited in segiegated scoounts secutitaes with 4 value of 35,115,000 ard cash of 53,070,000 » cornection with
open oved-hie-counier swap contracts

S aciomparning Notes, which e an irtegral poart of the Financial Statements
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Financial Statements

Schedule of Investments
As of Decamber 31, 3019

The tund reports & complete kst of its holdings in regulatory Silings four Smes in each fiscal year, af the quarter-ends. For the second and fourth fiscal
quaners, the complate listing of the fund' s holdings is avalable electronically on vanguard com and on the Securities and Exchange Commission’s
wabsite (500 govl, of you can hove it mailed toyou without charge by calling 800-862-744 7, For the first and third fiscal quarters, the fund files the
higts wath the SEC an Form MN-O. Shareholders san lock up the fund's Ferms N-0 oa the SEC s wehsits

Bolarket
WValue
Shares 10001
Commpn Stocks (99.1%]1
Basiz Matarials [3,5%)
RFM Intarnational e 3,251,780 248,907
Reoyal Gald Ina. 1,038,308 200,754
Steal Dynemics e B, 101,861 173,870
Hurtsman Comp £.12745.881 123,938
WA Grace & Co, 1,688 718 118,680
P ket Corp 238,040 116,248
Ashland Global Holdings Inc 1508 024 116 465
Scotts Macle-Gro Cao GEe. 474 104,53
= Univar Sclutions Ing 4,181,336 100,871
= Aooa Cop 45861278 88,113
Refiarcs Steel & Aluminum Ca BOT. T8 80,732
lngevity Corp 1,033,837 90,337
Fxalts Coating Systems Lid 2,663 485 81,678
Babsham Conp To(,3te BO, 320
Chemeours Co 4,148, EBE E.48
Sensient Technologes Corp 1,087,385 71,854
PelyOne Corp 1,867,260 88,324
Commeraal Metals Co 2036, 054 47,881
HE Fuller Co 1,308 218 arno
Olin Corp 3.BEE 2T 7.0
lncspec Inc 22 081 f4.348
=  Hemaent Sclutons Ing b 208 474 a0, 835
Cabot Corp 1,233,840 BB,232
Carpantar Technolegy Cop 1,768, 208 E7.86E
= (leveland-Cliffs Inc 0,874,238 58,0084
Cromnar Corp 1,308 041 B3, 484
Compass Minerals International Ing BTT 4R 53,187
Ouaker Chemical Corp 348,163 52,607
Minerals Techncogias Ing B _EBD BE1,860
Stepan Co 481 842 45 380
= United States Stesl Comp 4308 7682 48,183
Kaiser &luminum Corp auz 207 43 502
= Cosyr Mining Ing 5385 48 43,304
Hada Mining Ca 12812014 42418
Worthington Industries lne B4E 403 38,880
= GCP Applied Technologes Inc 1,611,182 o E ]
Materion Comp B31.026 31,508
Sehwertzar-Mauduit Intemational lns TEOETI 3E17
= Femo Comp 2,174 BSE 31,508
” Sych Coal Ing, Class & 381, 658 27,402
Warricor Mt Coal Ina 1,267,704 28578
= AK Stes Holding Cop 7830831 2B, 7R
Trono Holdings pla Class A 2,203,234 26,181
= Kroton Corp B35 452 21,156
PH Glatfaiter Co 1165678 21,220
GrafTech Intemational Lad 1,763,148 20,488
koppers Holdings Inc BOL 278 1832
PO Group Holdngs ne. 1,081,273 16,748
lnephos Holdings Ina EZ24E2 18,708

206/265



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

SmalkCap Index Fund

Markat
Value
Shares 1$000]

Tradegar Comp A73.884 15,081
Peabody Energy Corp 1818658 14,743
Amencan Vanguard Corp. T, G0 13,786
Schnitzer Stesl Industries lhe E44.263 11,784

= Century Aluminum Co 1,364,803 10,182
Haynes Intematonal Inc 2E3 408 8,087
Kronos Worldwade Ine BE3, 085 B, 781
SunCoke Energy Ina 1,277,841 7.842
FuturefFusd Corp 405 Q06 £ 774

S Sdica Holdngs Ine 741428 4,580

*  Resclute Forest Products Ing 472186 1.583
= QODNSOL Energy Inc 138 048 14
= Contura Energy Inc 148,047 1.5
FA00.283

Consumar Goods (7,00

*= U5 Foods Holding Comp. £E33. 703 231,807
Pl Corp 845411 201,434
Gantex Corp 6,308 082 184, 488

= Post Holdngs Inc 1,687,324 173177
Laggett & Flat Inc 32778 180,807

- hMiddisby Corp 1418081 166,308
Ingradion Inc. 1,000,282 164,417
Felaris e 1445621 147,008

& Shachers USA Ine Class A 3360 43 14,142
= Harley-Davidson Ine aEn 7y 142,483
*  Capri Holdings Lid 3.E6E.003 137,188
Hanasbrands ne 8,041 388 134,295

= Iyngalnc Class & 21,614,821 13181
Tedl Brothars Ing, 3122884 123,304
Brunswick Comp 2073 851 121,391
Cartar's Inc. 1,104 481 120,781

= Deckers Ourdoor Corg TN, 781 118,603
== Mattel Inc B.630. 708 110,848
= Darbng ingrediants lna. 4,058,858 114,248
- Halen of '|'n:|l,I Ltd a3z a7 113, M6
= Herbalife Mutrition Lid 2,385,618 1mamne
= Tempur Sealy International ine. 1,210,004 106, 348
Valedling Ing 4,776 520 102,244

= Thot Indusiries Ing 1,330, 308 48,874
Floswers Foods Inc 4485 015 27517
Gocdyear Tire & Rubber Co. 595D 047 92 537
Sanderson Farms Inc B3 BES 88,734
Srewven Madden Lud 1,881,327 BO#18

&  Ensrgizes Holdings kne 1,677,806 78,240
*  Boston Beer Co. Ine Class A 208,463 78,778
Lencaster Colony Corp. 480,080 78,482

KE Home 2.263,0E0 77.208
Columbia Sportswesr Co TET.002 78,848

== Beyond Maat Ina e ] JE.582
Spectrum Erands Holdings Ing 1,148,181 73,889

JE) Snack Foods Corp AB2.847 70,588

=  TresHouse Foods Inc 1437000 a8, 896
= Crogs ing 1822278 a7.587
Dana Inc 3,068 377 a7.310
W40 Ca 38112 a7,184

*  Fox Factory Holdng Conp 830,835 B4, 758
Wabvanne World Wide Inc. 1,688, 358 83,748
Harenan MBer Inc 1,608,704 82878

LEI Industries ER 138 82,754

= Wisteon Corp Tom ETI 21,442
Keatoor Brands Ina 1 445 AQE 80,894

My Skin Enterprises Inc Class A 1423028 58,352

= Nentage Homes Cop B34, 036 57,079
*  Taylor Momson Home Cop. Class A 2673682 58,250

207/265



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

SmalkCap Index Fund

Markat
Value
_ Shares 1$000]

= THI Pointe Groug Inc 3,358 Bl 52,300
= Derman Products Inc BRT.027 B2.022
= Wehilt Ing 3,266,311 51,034
= Han Celestial Group lne 1,628, BER B0, 004
MOC Heldings lne 1270426 48,708

= Meritor Ing. 1,764 088 40,8587
Sreslcase inc Class A 2,108 842 A, 334

Hel Corp 1.113.268 41,703

= Plgrim's Fride Corp 1.260.168 41,328
= Bdgeweall Perscnal Care Ca 1,311,800 40,810
*  Hostess Brands ing Class A 2752118 40, 57
Vector Group Ltd 2,800,832 38813

= Fitbit Inc. Class A 5875278 38,772
LaZ-Bow Inc 1IBSETE 37,280

=+ iRobot Cop G54, 328 35,164
= GrHl Apparel Growp Ltd 1,044 860 34 589
Cooper Tiee & Rubber Co. 1,203, 848 ERL R
Universal Corp 303 BEE 34,439

= Gantherm Ing. 73380 433
=2 YET| Holdngs Inc BHZ 270 34,788
CoeaCola Consalidatad ne 118,876 33,184

=  Sesp Mumbar Com 681 BOd 32673
Onford hdustras Ine 471,264 nmmn
CakWlsing Foods ne 747, EBE 31,748

= Amencan Axle & Manufacturing Holdings Inc 2818.070 31,368
knall Ing 1.2Z8, 740 31,048

Inter Parfums inc 417812 30,379

*  B&%G Foods Inc 1847084 29,532
= Cantral Garden & Pet Co. Class A a3 BES 28,171
= Delphi Techndoges pe 2,254,823 28,831
Acushnat Holdings Comp BB 3TE 28,807
Frash Dl Monte Producs lhe T, 881 20,808
Callaway Golf Co 1,233,268 28,148
Sagboard Corg 5,873 26,388
ntarfacs Ine Class & 1,628,042 26,347

- Sonos Ine 1674438 24 553
ACCO Brands Corp. 2436, 168 22,802

& LSANA Health Seances ng 2BE 36 22,412
= Coveo Industries Ing 111,864 1,816
= Amencan Woodmark Cop 200 673 20,592
*  BeliRng Brands ine Class A 873833 20,729
Andersons e TE0 058 18,720
Stwurm Ruger & Co Inc 3E0,8ES 17812
Tenneoo Ine. Class & 1,301,633 17,830

~  Medifast bnc. 144,308 15813
==  Mational Beverage Corp 301 478 16,2381
= (ofrolng, Class & 3118660 13,629
= glf Beauty Ing 820,222 132
Mational Preste industnes lna 141,813 12,636
Ethaén Allen |ntesicrs Ing G51.787 12,423
Cooper-Standard Holdings Inc 33001 12,067
Tectsia Rall ndustries Ing 370,378 10,839
Fhibro Animal Health Corp. Class & 474 4TE 10,840
Mewado Group Inc 438, TE1 8.5480

= Cantral Garden & Pat Co 282,002 8,073
= Amedcan Outdoor Brands Corp. TEA.EBE 7048
= Vista Qutdoor Ing naneg 0,084
Tuppersmare Brands Corp E13.076 4,407

= Meding Manufactunng Ca E40,807 4,185
= Fogssl Growp Ing 481 112 3,870
er  Rewion e Class A 167,664 4,378
& Garrett Mobicn Ing 97,748 977
6,77%165
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Market
Value
_ Shares I $000)

Cnngumer Services [11.3%)
= Trade Dwsk Inc. (lass A 8o 328 260,829
*=  Liberty Media Corp-Liberty Formula One 4 B3 148 222018
= Bright Hevizons Family Solutions ng 1 450,854 B.06E6
Service Comp. Internaticnal 4,300, 265 201,623
Cabla One e 12708 100,483
=  Burington Stores Ing BZ7.142 188,413
= Caesars Entertmnment Comp 1375028 164,804
= Fwe Below Inc 1,388 5E4 177,841
= 1AAlng 338488 166,545
Dunkin® Brands Group Inc 2,084, 5ot 168,11
Sabre Corp 6,827,048 163,188
=  Fanet Amess lhe Class A 2,038 408 162,303
= Performancs Food Group Co 2780 160,200
Wyndham Hotels & Resorts Inc 2,367 308 148,854
Casey's General Stores ne 14160 146,341
William s-Sonema Ing 1,637,118 142,232
= JetBlus Alnsays Comp 1.228.14 136,311
= Meadison Square Garden Co. Class A 4B3 418 133,38
= Sarvicebaster Global Holdings Ing 3,378,084 130,547
= Maxy's Ing 7,080,763 130,573
- Etsy Inc 2847232 130,642
Meacstor Media Group Ing. Class A 1,084,880 127,200
Vail Rescris Inc 511,700 122711
Gap Inc 0,835.4M 122818
H&R Blodk Inc £,008 a53 117,557
‘Wyndham Destnanons e 2,249,708 116,297
Churchill Dewns lne B44, 8O0 116,807
= Grand Canyon Education Ine. 1,201,148 11E,068
Marmion Vacasons Worddwde Corp. BBS.EI 114,160
=n GrubHub Ime 2,308,671 112,338
Mawr Yerk Times Co Clasa A 481,835 112,004
= Mordstrom ing. 2,680, 806 110,137
= (hegg ne 2,801 E48 108,538
L Brands inc E.BAT. 4E 108,773
Foot Locker Inc 2,003 748 103,830
Dby Laboratonies bng. Class A 1,508,822 103,793
= Foor & Decor Hodings Inc Class A 2014, 848 102,390
Wandy's Co. 4. 581,803 101,767
frontdosr ne 2,110,283 100,070
Sytaation nc 2,040,291 88,16
Aaron's Ing 1,874,078 8B, 808
(heics Hotsls Intamational na 873,641 BE. 643
=+ Bldorado Resorts Inc. 1. EEZ 48 84,407
Tewas Roadhouss lne Class A 1,840, 761 82,407
Cradker Barrel Old Country Store Ina Eob 183 82,116
Six Fags Entertainment Com, 2033678 81,735
TEGMA Inc B4B5 270 1,548
#  OHin's Bargain Outlet Holdngs ine 1,370,183 B8, 485
Cinemark Holdings Inc. 2504 412 B, 806
= Nurphy US4 Inc 730,778 BE. S0
Strategc Education Inc E27.280 83,786
TripAdiisoe ng 2,764 823 63,486
AMERCD 218441 B2,096
Meorningstar Ing B 127 B, 779
& RH ar7.14a o s
= Ourate Retail Group Ing. OVE Group Class A B4B0,EA8 78,531
Lithia Meotors ine. Class & £43 BE4 75.902
=  LiveRamp Holdngs Inc 1,008 358 78,178
= BJ's Wholesalks Club Holdings Inc 3362 M8 77,148
= World Wresting Entertainment Ing. Class A 170,838 TE.658
Sky'iWest e 1,154,038 74,783
Dick's Sparting Goods Inc 1,602,868 74,345
= Hilton Grand Vasatons Ing. 2,115,008 72,893
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Markat
Value
_Shares 1$000]

= Spint Airlines Ine 1,754, a2 0,544
= Pwnn Mational Gaming Ing 2,608, 108 68,512
KAR Auchon Senvices Inc. 3,142 850 08,484

= Chrgunus ine 1,816,168 A7,376
Extendad Stay Armerica ne 4431 638 AE,853
Graham Holdings Co. Class B 102,038 BB, 586
Wingse Inc 748,778 84,5487

= Mational Visson Holdngs Ine 1,585,373 84,389
henro e BOZ 141 82,727

= Simply Good Foods Co. 2,908,721 80,183
Bowd Gaming Corp 1,887,182 58,785
John Wiley & Sons Ing Class & 1,220,364 B2

=~ Carvana Co. Class A 032,008 BB,232
Hillan'trand Inc 1.1 75E8 E1N2

*  Yelp lnc Class A 1,833,084 58,802
Hlegant Travel Co. Class A A2 257 58,280

= Sprouts Farmers Market Inc 2,860,621 BE. 738
Amesican Eagle Cutfitiers Ing 3730136 E4 803
Sindair Broadeast Group Inc. Class A 1,023,208 B4.120

= Asbury Automotie Group nc 476,778 63,187
=  Bed Both & Beyond e 3,047,760 B2, 720
= Sally Baauty Holdings Inc 2878547 B2 480
= Leursate Education ine. Class A 2,807,268 40,430
Bleamin® Brands Ina 2,140,833 47,244

= WW International Ing 1B AT 4E 4EE
Group 1 Sutom otive Ine AE4, 008 46,410

*  Adtalem Global Education nc 1,287,388 45,370
Jack in the Box Inc ET8.aTs 48,022

= Fwrs Budget Group Inc. 1,351,704 43,681
= AMIC Networks Inc Class A 1,085 831 43,062
= Shake Shack Ing Class A 11,068 42,358
= lkban Outlitters Inc 1,621,268 42,246
Reed Rock Resorts e Olass A 1727768 41,380

= SeaWorld Entertenmeant Ine. 1,288,020 41,178
Brink&r Intarnational Ima Bi%3 236 40,458

*  Chessscske Factory Ine 1,038,439 410,364
*  Heriz Global Heldings he 2E42167 40,039
Pensks Autemetive Greup lne THE E2E 30,440
PriceSmart Ing E47 388 38,879
Orffice Diapat Ing. 13,865.484 38,3

= PapaJohn's International Ina ERL AT 37,208
= Winc 1,547,388 N
= Socentfic Games Comp 1,378 488 30,843
Rent-&-Canter Inc 1,262,660 0,126

=  Stamps.com Inc 414,822 34884
Hawaman Holdings Ina 1,758 B0 34,187

= Snach Fix ne Class & 1.278, 068 32,81
hersdith Com BE7.822 22076
Dine Brands Glebal Ina 383,063 31,883
Core-hark Holding Co Inc 1,178,338 31,957

= HaercHddings Ine G34.317 3t 043
Dive &1 Buster's Entertainment Ina T4E. 716 28,865

= Groupen Ing, Class A 123731982 28,672
Watthews Ihtermational Cop. Class A 768,607 26,34
Sigmet Jewedars Ltd. 1,334,068 28,048

Big Lets Ine BEB. 728 2H, 08

= iberty Media Corp-Liberty Formula One Class & 638,820 28,011
=»  Peloton interacove lnc Class A B 434 27,306
= Lions Gate Entertsinm ént Cop. Class B 2,742 078 27,234
Abercrombie & Fitch Co 1620728 20,293

= Grocery Duthst Holdng Comp TEE 7T 26,866
& Qear Channal Outdeer Holdings Ino BETT417 2E.148
Dasigner Brands lng. Class & 1,468 BE3 23,084

= (hildren's Place Ing 3EE. BB 22,380
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Cabares Imc 1340 21, 893

B Senpps Co. Class A 1,370,341 21,6528
Schiolastic Cop EEZ 14 21,230
Guess? Ima 841,800 21,080

- K12 Inc. 1047 20,837
= Buckls Inc TET.EO3 20,483
= Fite Ald Corp 1,318,738 20,410
& Upwecrk bR 1.910,800 20,399
= NESG Networks Inc 1,164, 884 20,095
= Cars.oom Inc 1,588,008 18,6349
Gannen Co Ins 2,555 EO8 18.857

= Zumisz Inc E38 002 18,514
= [hllard's Inc. Class A 245,783 16,080
Weis Markets Ing 431,858 17478
Somig Autornotve lng Class A EER (45 17.299

= Houghton Mifflin Harcourt Co 210828 16,543
= Quotient Technology ne 171734 18,837
BJ's Restaurants Inc 443 440 18,833

=2 Lions Gate Entertanm ent Com. Class A 1827418 16,082
= Gepescolnc 337 888 18,182
' Michasts Cos. Ins 1.BEE, 208 10,080
=  ANG| Homesarsioss Ing. Class & 1,808, 683 16,318
Mational CineMada e 1,828,744 14,048
Ertarcom Communications Corp, Class & 3,078,200 14,064

- BrightView Holdings Ine B4 ™ 13, 4B
= GameStop Corp. Class A 2,768,740 13,733
*  United Matural Foods Inc 1417088 12413
= Truelar Ing 2472088 11,742
Checo's FAS Inc 2,988, 033 1,3z

= Liberty TripAdvisor Holdings Inc Class A 1511418 11,108
=  Ragis Comp. 620,848 11,003
~  AMC Entertainment Heldings e Class A 1433, 1M 10,370
=~ Reafeal Inc 454, 7BE BET
Ernerald Expositions Events g Ta2133 7724

=s  Rewvolve Group Ine. 307,367 8,746
= Diglornet Pharmacy he 1,652,211 8,393
= Amedcan Fublic Educaton inc. 216,348 E. 8498
#s  Lands' End Ing N2 EI0 E.250
= B Pollo Looo Holdings Ing 347,748 E.189
= At Home Growp Inc E&0.028 3,083
s  PFarty City Heldos inc 1.240.787 2803
= Biglon Holdings Inc 1,647 28
10,976,717

Fnansas (25.7%)

Bquity LifeStyle Propertes inc 4,340,610 306,528
endical Propertes Trust Ine 12871,181 273,822
Apollo Global Manegement LLC B,011.818 238,114
Liberty Property Trust 3672370 238541
Bremam & Brown Ine 8,030,100 238,048
Omegn Healthaars Investors Ing EABS E 232,789
Maticnal Retail Properties Ine 4 374 AEG 22877
Kilrcy Realty Corp 20082 728 223,400

VICI Progarties Inc B.60E.470 218,540
Gaming and Leisure Properties e E107 333 neen
RenaissamcePs Holdings Ltd. 1,108, 788 N7 34
Amencan Fnancal Group ng. 1,823,701 188 545
STORE Capstal Corp B,332. 878 188,580
Assurant ine, 1473204 183,116
Aparim ent Investiment & hManagement Co 3,735,808 102,954
Larmar Adverusing Co. (lass & 2,149,004 181,826

LFL Rnanaal Haldings Ina 2,074,308 180,743
Cyruslne Ing 2BE. 078 184,857
Drougles Emmeatt Inc. 4174833 183,354

TCF Fnangal Corp A B32ERT 176,346
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Signaturs Eank 1,262,028 170,504
East West Bancorp e 3822378 178,410
Commerce Bancshares ing. 258174 176,706
Stanwood Property Trust ne 0,810,768 171,802
Amencan Homes 4 Rent Class & 0485, 084 188,840
= GCI Liberty Inc Class A 2,387 648 198,158
A eqicold Reairy Trust 4,786, 780 188,140
Mews Residental Investrment Corp 10,335,783 188,608
Presperity Bancshares Inc 2.277.008 183,884
Old Repablic ntemational Comp. 1,237, 768 181,747
Brivrmior Property Group Ing 7484,337 181,304
Amedcan Campus Communities Ine 3426, 313 191,281
Haalthcare Trust of Amenca Inc. Class A E224. 118 168,189
First Amencan Fnanaal Corp. 2.BBE G431 168,843
CubeSmarnt 4,800,480 164,207
Park Hotels & Resorts e 5541422 163,706
Cousins Properties Ing. 3885 108 160,683
Hudson Pacific Froperties Ing 3,848,782 144 507
Pepular Inc 2462 214 144 855
EPR Propertss 1,978 300 138,410
Cullen/Frost Bankers Ins 1408 386 137,618
Hanoyer Insurancs Group o G BEG 130,144
Symowus Finanaal Comp. 3408, 745 136,976
Unum Greup 4 EQT 7B0 134,01
Mg York Community Bancorp Inc 14,420,708 13381
Primanca ing. 1,023,747 133,800
First Industral Realty Trust ine aneonz 133,818
=  Howard Hughes Comp 1,043,284 132,298
Wastern Alkance Banoop 22482 131,80
First Horgon Mational Cog TBaB.812 126,578
= Zillows Groug Ine 2,784,147 127 804
R ford industrial Realry Ine 2,760,008 127,81
EastGroup Properties Inc BE3. 226 127,792
Eaton Vames Cormp 2,735,087 127,702
Jetferies Fnanaal Group Ina E.Bi%0, 647 127,386
Radan Group Ine 5,058,380 127,220
JBG SMITH Frogerties 3,172,288 120,543
Life Stocags Ina 1,186, 806 120,233
Highwoods Properties Ing 2573373 126,850
= Backstone Morigage Trust Inc Class A 336781 126,354
MGIC Invastment Cop B 7ERATE 124174
Spirit Realty Capital Inc 2805 268 123,208
kemper Cop 1,670, 302 121,703
Webster Rnancial Corp 228018 127,847
Essent Group Lid 2333048 121,326
#oes Cagital Holdings Lid 1,886, 207 116,596
Annede Fnanas Partnars ne 1,821,380 118,600
Pacivest Banoorp A010,958 MeIn
Jones Lamg LaSalls na @ES. 372 114,208
= Credd Acceptence Corp 266.019 113,245
First Fnancial Bankshares Ing 3,200,265 112,848
Assured Guaranty Ltd 2278 ATE 111,873
CIT Growp Ing 2417624 110,38
Haalthcare FRealty Trust Ing. 3,268,855 110,083
Valley National Bancomp 8,802 487 108,848
Snarling Bancorp E,088, 303 100,840
= Brghthouse Fnanoal Inc 2,714,148 106,484
Lazard Lid Class & 2082 687 100,357
Glagiar Baneorp Ina 2,303,262 106,828
CereSite Realty Corp B4 E0B 106,881
FME Coep B, 265 056 106,358
Ryman Hospitality Properties Ing 1.213,008 108167
Rayonier In 168,126 104 803
Erie Indemnity Co. Class & B30, 0EE 104,589
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STAG Industnal Inc 3305168 1044, 344
Sabra Health Care REIT bnc. 4847833 103,448
Wintnust Financal Corp 14481306 10251
Urnpaue Holdngs Comp E.&17.6683 G843
Bank of Hewas Cerp. 1038170 BE,802
Sarvice Propertes Trust 4,043 805 8,388
Chamera Investment Com 4,774 681 88,184
United Bankshares lna 2538 267 BE,062
Adtiated Managers Group fne 1,168 4ER 67,598
Sufel Finanaal Com 1,812,336 67,788
Equity Comm oniwealth 2878 0BE 87,872
IBERLABANK Corp 1,304 638 87,848
Owtfront Meda inc 3,030,018 87,357
= Macerich Co 80787 97,127
Janus Henderson Group pla 3,064 B0 95,542
Selectve Insurance Group Ing 1481 447 a0.574
RLI Corp 1,071,148 88,428
Two Harbors nwestiment Corp  E40, 080 6,037
Pecple's LUnited Finangial Inc. EaTe e 9537
First Henevadian Inc 3,286,002 8E. 081
Waengartan Realty lnvestos 3,038,068 B, 848
Hancock Whitney Cop 2,167,602 84,871
Commumity Bank System e 1,320,807 83,244
SLM Corp 10412252 82,773
Bank DZK A0035, B44 82,808
Temano Realty Corp 1,878,063 oo,882
MIFA Finanaal Inc 11, TEE 481 88,920
White Mountans Inserance Group Lid Bl4E B4, 755
Pebblsboook Hoteld Trust 3,345,207 Ba,9a8
Physicians Fealty Trust 4733722 B9.857
Assocated Bana-Comp 4,020 483 Ba.&1
Apple Hospitalty REIT Imc BA433.338 BE, 282
BankLinited Ing 2,335,168 BE. 374
Mational Health Investors Ina 1,048 188 BE, 244
FrsiCash Ine 1,002,371 Bo. 81
Onehfain Holdings Ina 1,814 824 B0, 0
Corporate Office Properties Trust 2,732,078 B0, 284
Sunstone Hotel Investers Ina E, 73,307 80,229
PS Business Parks Ing 484 093 70,881
Federated Investors Inc. Class B 2433301 78,301
CanterState Bank Corp 2142728 T8 E0E
UME Fnancial Corp 1,126,222 7180
QTS Realty Tust Ing Class & 1420018 77084
Old Matonal Bansorp 4,182,726 70,602
Cathay General Bancop 1,847,007 4,084
Marviant Cop B, 362, BEn 73,776
CVE Fnanaal Corp 3417768 73,764
Retail Fropartios of Americs Ing E483 0B8 73,485
Independant Bank Cerp BEZ 378 73,468
*  Tenas Copital Bancshares nc. 1,288,882 7a170
Legg Mason nc. 2035 870 73,104
Atlantic Union Bankshares Comp 1.643.838 72,891
BancorpSouth Bank 2,315,088 72,842
Agres Realty Com 1,025,762 71877
ALY Lodging Trust 4,033, 893 71,482
Brandywne Realty Trust 4,618,102 7.128
South State Cong. B16.0E8 70,808
Columbia Banking System Inc 1,738,068 70,780
PealatahDiattee Canp 1,878,828 TO.4M
Smmons First Mational Corp. Class A 2823814 70,287
Amencan Bauity Investment Life Holdng Co 2,339,008 70,024
Home BancShares Inc 3681.330 70,8
Washington Federal Inc 1,801 278 85, 482
= Cannee Haldngs ng 1.871,081 88,5849
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Apollo Commarcial Real Estats Finance Inc 3.803.072 A8,558
Fulten FRnancal Corp 3,827,893 a8, 484
Amens Bancop 1800, o8 fe.424
Faramount Group Ine. 48B4, 783 a7 850
Sres Managament Corp. Class A 1,BES, 820 a7.441
Radmont Office Realty Trust Ing. Class A 2,860,042 #5112
lnwastors Bancorp Ine BB, 008 BB, 580
MO Fnanaal Greup Ine AE77.080 B4, 853
First Michwest Banoorp Ing 2E10.434 B4, 809
KennedyWilson Holdngs lne 2,878,822 84,158
Lexington Realty Trust Class B 8047 184 84,108
Empire State Realty Trust Ine 4 561 624 84,103
BOK Fimanaal Comp. 73,383 03,835
United Community Banks Ina 2035138 a2 544
WesBanoo Ing 1862678 82,828
= Enstar Group Ltd 301,002 2.6
First Fimancial Bancorp 2408 013 a1, 301
Evercone Inc. Class A B17.6E2 41,120
bvaseo Mortgage Capital e, 3,863,003 20,5849
Intarnaticnal Bencshares Corp 1,401,883 80,383
Washington REIT 2,081 6Y2 80,166
== LendngTres inc. 187 364 58,888
First BanCoep 802, 78E BB,333
Calony Capital Ina 1248037 EB, a2
»=  Fillow Group Ing Class A 1,204 416 E5.207
Yenia Hotels & Resorts Ine 2,867,045 EB,303
Columbia Propesty Trust Ing 274430 57,394
First Mierchants Corp 1,367 864 E8.889
=  Gapworth Finanoal ing. Oass A 12,781 874 B 162
Acada Fealty Trust 2.147.875 55,847
SITE Centers Corp. 3684 742 EE, 584
= Cushrnan & Wakefeld ple 2,711,387 BE.421
First Citizens BancShares Inc Class A 103,002 B4, 851
ArgoGroup International Holdings Lid. B3, T8 B89
W5FS Rnanasd Corp 1,237,727 B« 448
Penny Maa Mortgege Investment Trest 2478230 Ead 0@
Cadences BanCorp Class & 2 B35, 068 63,213
CoraCaria e 3,038 EE& E2.810
DhamendRock Hospitality Co 4747140 52 5498
Urban Edge Froperbes 2,711,485 52,000
Amencan Assets Trust inc 1.128.232 51,832
Houlihan Lokey Inc. Class A 1053758 61,487
Fawmark Group Inc. Class A 3,823,870 B1,450
Sanior Housang Properties Trust a,081, 386 61,168
Profssurancs Conp 1,378,600 48,823
Santander Consurmer USA Holdings Inc. 2,701 618 48,112
GED Grewp Ine 2848178 #B,8319
Walker & Dunlop e TE1 EDR 48,813
Bannar Coep BE1,TE4 48,201
Trustmark Corp 1,381,088 47,842
CareTrust REIT Ing 2.28E 370 47147
Texame Bank 1,862,827 47,087
Redwood Trust Inc 2,843,204 47,028
Great Westem Bancorp Inc 1,338,435 48,8749
Teubman Certers Inc 1,600, 788 48,880
First interstats BanaSystem ne Class A 1,112,071 40,818
Horace Mann Educators Comp. 1,064,813 40,068
Ranazant Coag 1,287,080 46,588
indapandant Bank Group lng BZ1.878 4E, 545
LTC Properties Ing Log gas 45529
Westsmeanos Banoorporation G BB 4E,102
Wack-Cali Realty Conp 1,644,983 44,590
Festail Dpportunity Investments Corp 2 540,877 44 848
SarvisPrst Bancshares Inc 1,174,847 dad 298
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Global Mat Lease Inc 2182 272 44 154
Artisan Fartners Asset Management Inc Class A 1,388, 305 44 127
Morthwest Bancshares Ing 2845 766 43 594
BGC Partners Inc Class A 7,378,023 4381
MET Banconp nc. 1,080,288 43,818
Pacfic Premer Bancorp Ing. 1,340,168 43,847

FGL Holdngs 3,584 345 42,540

Kits Realty Group Trust 2173814 42 4EE
Cagacl Federal Finanaal Ing 3,088,988 42137
Hepe Banoop lne 2,787,042 41,504
Hilltop Holdings Inc 1,884 073 41 488
Ladder Capital Corp. Class A 2280475 41,140

= FAxos Rnencal inc 1,347,664 40,806
#s  Radfin Comp 1,921,080 40,811
= FRA Group Ing 1,116,288 40,485
= Broadmark Realty Cagital Ing. A1T2AER 40,245
Micslis & Co Class A& 1,208 333 40,41
Oftics Properties Income Trust 1,244,333 35 853
Clearveay Energy Inc. 1,60, 842 39,834
55T Bancorp Ine 876,123 39,284
Mational Ganesal Holdings Corp 1,763,334 38,748
Frosedant Fnancal Sansces Inc 1,652 644 38,280
Industnal Loganes Propenties Trust 1,078,704 37,683

Uniti Greup Ina 4 E48 TEQ 37,329
Mexander & Baldwan Inc 1,775,302 37,74
Ciohen & Steers Ing EBD. 218 38,870

2 Amencan Fnance Trust Inc 2.761.854 38,490
Universal Hoalth Realty Incom e Trust H 413 38313
Hamiton Lane inc. Class & E81, 35 34 840
Eagle Bancomp e a3 587

= Sariage Growth Proparties Class & BE8 024 3,360
Safety bsurancs Group Ine aro.e3z .33
Flagstar Eancorp Ing BEM. 672 33,835
Berkshirs Hils Banoorp Inc 1,028, 788 33,

Park National Corp. 373,086 33,077
Brockline Bancorp e 1874124 32, 45
Ernployers Holdings Ine 774,808 32,362

= Tangar Factory ODutlet Centars Ine 277,106 32,084
First Commonwealth Financal Corp 2,208 903 32,081

= Virw Finanzal Inc. Class A 1878 024 31,581
OFG Bancorp 1,333,112 475
Marcury General Comp 0843 A6E nan
BanaFirst Comp BO2, 038 T

TPG AE Fnancs Trust e 1,632 208 31,080
Tomplens Financal Cop InT 30,827

RFT Realty 1,864, 208 28,893
Mealnat e Class A A58 400 28,030

*  LandngClub Corp 2,276,004 28
Colony Cracit Real Estate e 2,981,183 28, Tk
Keamy Financssl Corp 2,063, 750 20,542

City Holding Co 348 908 28,43
Breckheld Property AEIT Ine. Class A 1,535, 004 28,13

= Realogy Holdngs Corp 2,811,868 28,184
Pipar Jafiray Cos B2 ETE 28,185

= Grean Dot Comp. Class A 108651534 27847
Garty Realty Corp B4Z 063 27,808

= Emgore Capital Group Inc TE2 806 20,873
Beston Private Finsnaal Haldings ine. 2174404 20,164
Kinsals Capital Group Ina. B8 HTZ 28,114

= Ambac Fnancial Group Ing 1,188 542 26,852
TFS Fnanaal Cormp 1,312,632 26,81
Waddell & Reed Finsnaal e Class A 1.E18.827 26412
Granite Point Morigage Trust ing. 1,377,643 25,327
Amexican National nsurance Co 2132454 26,118
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Mational Eank Holdngs Comp. Class & G54 368 24, 454
United Fire Growp Ing EE4 817 24,753
PennyMag Financial Services Ing TO7 814 24,06
Haartland Financial USA Ine 480,000 22,880
Framklin Street Fropenies Corp 2,848 876 22 868
Mational Storage Affiliates Trust GBS, BOE 22,060
15187 Inc. LE1 7420 22,N8
hwastors Real Estate Trust 301,887 1,873

= Fecus Fmandal Partners Inc. Class A T40,0308 1,800
Central Paatic Fnanaal Cop 7788 2,24
Virlug Investment Partners ing 173,338 21,098

= Third Point Reinsurance Lid 1553 B8 20,851
= Columba Fnandal Inc. 1207871 20,40
= Marcus & Milichap Ing E42.083 20,193
Morthfield Bancorp bnc 1,122,832 18,040
Urstadt Biddle Properties Ing. Class A TER T4 18,834
RMIR Group Inc Class A 403,848 18,42

= Washington Prime Group b 4,840,732 17,504
ARMOLUR Residental RET Inz. 1,000,118 17,872
Alexandar’s e 53,373 17,832
Saul Conters fna 332 8m3 17,668
Mational Western Life Group inc. Class A 50 058 17,4848

= 5 JoeCo B70, 3648 17.268
Dime Community Bancthares ne B18.541 17,108
WisdomTree Invesiments Ing R Y 17,029
Qleareay Enengy Ing. Class & B7Z.82E6 10,886
Maw Senicr nvestment Group Ing 21176838 18,200

FEL Financal Growp Inc. Class A 268 200 16832
Harsha Hospitakity Trust Class A 1,008, 237 14 846
Capstead Mortgage Corp. 1,835,934 14,572
State Auto Fnancial Corp. 485 1683 14,853

- MEI& Inz 1,668,488 14, 484
Front Yard Resdential Corp 1,174,628 14 464
Ratail Value Inc 387378 14,268

AG Morigage |rvestment Trust lna BET.EE1 13,887
Summit Hotel Propertiés Inc 1,078,288 13,308
CeoraPomt Ladging Ine 1,039, BES 11,108

= Assetrmak Finanaal Heldings ke 3@1.048 11,068
=5 World Acceptance Corp 122448 10,878
= Forestar Group Ing. 484 432 8.883
KKR Real Estate Finance Trust ng ATIA2E 0841

= Taejon Ranch Co EEQ 314 8,784
= Pennsylvania REIT 1677622 B.410
GAMCD Invesiors Ine. Class A 178 8 3476
Assocated Capital Group Inc. Class A &3, 780 280

= Greenbkght Capitsl Be Ltd. Class A 203 et 2,082
Urstadt Biddie Properties Ina 8,783 1,184
Spirit MTA REIT ETD 410 408

= Alpsourcs Portfalio Salutions 54, 1,023 20
= Ashford Ing 26 1
I4E04215

Haalth Care (12.3%)

STERIS plo 2118010 322,879
West Pharmaceubcal Services Ing 1,846,278 278,002
PerkinBimear Ine 2,778,108 208,851

*  lnsulet Cop 1,544 BEH 204 829
= Meurconne Biosaences Ine. 2,208, 708 247,202
= Sarepta Therapsutios Ine 1,788,268 228,306
- Melina Haalthcare Ing 1687 841 H2 M3
Bic-Tachme Comp. BE1,.288 208,817

= Catdent Ina 4677, 7E1 204,242
= Bic-Rad Loboratories Inc. Class A EX2073 157,18
= lonis Pharmacsuticals Ing 3,165 080 190,877
= Masimo Cop 1,199,088 180,872
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HilkRom Holdings Inc 1.6E8.BOT 180, 2840

= Charles Rwver Laboratornes Intemational Ing 1,218,746 1|81
Chemed Corp 401037 178,180

= PRA Health Sciences inc 1,678,834 176,488
Enaompass Health Com 2458, 244 170,144

*  Horizon Therapeutics plo 4,005,430 198,848
®  PMowooune Ltd 1LEBT, 344 187,473
& Ayanter ne BE45 BER 1EE.180
=+ Teladec Health Inc 1,828,082 162,880
" Medicnes Co 1.788 168 162,81
=5 Arrowwhesd Fhammscsuticals Ing 2,368 488 160,232
=  Hasmonebcs Cop 1,267,280 144,458
= Amedeysing BO3, 338 134,083
*  Exelois Ing 7563 623 133,284
= HealthEquity Ing 1,754,812 120,964
= Penymbea g TRO.B24 128,908
Bruker Comp. 2456430 127,380

= Synecs Health Inc 2900.623 124,582
*  ACADIA Pharmaceutcals Ing 2,865,176 123,428
=  Reats Pharmacesuticals Ing. Class A BB 458 118,850
*  Envista Holdngs Comp 3,882 BO2 116,041
= Globus Madical Inc 1,840,383 114,260
= (lobal Blood Therapeuncs Inc 1421,082 112,862
*  Rapligen Camp 1,982,338 108,388
= Mirat Therspeutics Inc B42.320 108,541
= Inegra LifeSoences Holdings Corp 1800177 104,814
*  MNuWasive Ing 1,266 607 100,226
= Tenst Healthcare Corp 2871 8,509
== Modema knc. 026 B2ZE 88,318
= LHC Group Ing 03,226 46,879
= Whnght Medical Group NV 3143376 G6.810
= Maktar Therapsutics Class A 4,428,304 86,807
= Sage Therapeutics Inc 132037 84,70
=  Blueprint Medianes Comp. 1,180,818 84,803
- ICU Medical Inc. B0 . 168 83,784
= United Therapeutsss Corp 1,062,608 03,589
= mmuncmedics ne. 4,375,802 52,584
®  Guardsnt Health Ina 117,708 91,667
= MewroCop 7a7.827 83,738
= Meogen Comp 1308134 BE.874
= Omnicell ing 1.058,371 BEE72
= Tandem Diabetes Core Inc 1413188 B4,2348
*  Blwebird Bio Inc 855, 6ED 63,850
= Alkerrnes plo 40014,730 B1,800
CONMED Conp. TIE BAE B, 522

= lowance Biwotherapeutcs Inc 2848402 78,780
" FbrelGen Ing 1,828,807 TB.480
*  Intercept Pharmaceutcals inc B21.480 T.004
- Pu'l,-nﬁn‘ﬁ& 1] 1,060,828 70,580
*  Aendes Healthcars Co lng 2272742 76,800
*  Agios Pharmaceuticals Ing 1,663,042 74,158
*  MecGenomics Inc 2458120 71,830
= Quidel Comp B4 904 71048
=  PTC Therapaubcs Inc 1437 914 05,083
=  HMS Holdings Corp 2255144 88,180
= Saleet Madical Holdngs Cop. 2,778,034 B4, 783
Cantal Medical Corp. BOE,ATT 4, 458

= Alakos e a70. 777 083,596
= Amigus Therapeutios Ing G534 481 83,848
= Helopyme Therapeutics he 3,588 530 43,589
= Emargent BioSchutons Inc Lnam 80,062
Ensign Groug Ing 1,200,710 58,594
Matera o, 1,732,238 58,358
Accelarcn Pharma b 1,058,835 58,180
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= Medpace Holdings lne Bes 777 57,849
= Noments Pharmacsuticels inc 2873088 B8, 701
= fyena Fharmaceuticals Ing 1228138 5B 840
*  Glaukos Corp 1,006,814 BE. 006
= ragenyx Pharmacesutical Ins. 1,283,761 B3.877
= MEDMAX Inc 1,827,862 B3,578
= FPrastigs Consumer Healthcare Ine 1,286,200 B2,061
& lhimed Ine 2177288 B, 004
*  Heron Therapeutics Ing 2168,871 B0, 864
= bemeood Fhameocsuticals Ine Class & 3,807,014 B0,581
= Myriad Genatics Ing 1,748 B4 47 87
Healthcare Senvices Group Inc 1,504 068 48,324

*=  iRhwihm Technologies Inc ard 108 4E, 800
Patterson Cos. Inc 2214083 45,343

= Peraolas Pharmaceuticals Inc 1,868,112 44, 811
= Xengor Ing 1,206,372 44 592
= Magellzn Health Inc EA7 0E3 44,372
= Epizyme ing 1,783,788 43,881
*=  Paora BroSaences Ing. B0 458 43,508
=~ Ligand Phammacewtcals he 400, 028 42,858
et Medical Systems Ine 1.338.163 41,777

= fAwanos Medical e 1,228,468 41,433
= nraCeliular Therapeas Inc. 1,188,618 40,704
= Editas Meadansa Ing 1,219,804 3811
= Smmune Therpeutics Inc 1074043 36547
= BioTelermetry Ing TT3,B42 36,820
*  Tuming Point Therapeutios Inc E68 84T 34.811
= REGENXBID Inc BB 458 xRk
=  lnogen e 477314 3286
= Brockdale Senior Lving Ing 4415362 32100
= Auderes Therapautics nc E27 801 31,580
=  Corcept Therapeutics Inc 2,662 708 3,281
= Supernus Fhamaceuticals Ing 1,301,070 30,841
=2 Damal Therapeutics lhe 1,738, 350 30,283
= Varex Imagng Corp. BE0. 478 28,621
- Fogene ina ERT 047 28,039
=n fAens Phaemacsuticals inc 1,188,041 28,847
s Tharivanas Biepharma ing 1,087,052 28,429
s Mlogend Therageutics Ing 1,031,787 26,800
= Dwacpghera Pharmaceuticals Inc 408, 53 26,304
*  Endo intematicnal ple B 178 788 24,7179
=  Radus Health Inc 1187730 24,148
Mational HealthCare Conp. 2T, 242 24,138

*  Tnade Inc. AZ3, 700 23,541
= 10K Genomics Ine Class & 303,041 23107
*  Kodisk Soences inc 346 082 23,001
" Innewiva Ina 1.604. 687 22,71
Lumengx Corp BE3.OT4 22,093

- Orthofix Meadical ina AT ARS 21,910
= CorVel Comp 244,787 21,383
=5 Change Healthcare Inc 1,287,901 P
*  Sheckwars Madics Ine 483,627 b e
*  Pennant Groug Ing. 638 678 iR
=» Brdgebio Phama Inc BOZ, 005 21,100
= Twity Health Inc 1,030,882 20,570
= Achillion Phamaceubcals Ine 3,303,208 20,280
=~ Espenon Therageutcs Inc aarem 20,136
= STAAR Surgcal Co B3E 048 18,823
*  HealthStresm Ine 288,162 18,718
= Madigsl Pharmacsuticals Ing 200,787 18,754
* Sk Road Medical Ing 438,020 17.887
= Gegsamer Bio e 1,041,380 18,277
s CFKO Health Inc 10,537,778 16,461
=+ Adaptive Bictechnologes Comp 482100 14,424
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== Intallia Therapeutics Ing. aHZ 747 14,417
= Amneal Pharmacsuticals Ing 2783030 1338
== SmileDirectClub Ing 1482 006 12,8569
=  Sangamo Thesapeutics inc 1.637.724 128N
= Alscter lne 734,085 12,804
Meridian Bicsaienge Inc RELA- 11,202

®  patus Medcal lnc 337,838 11,146
= Atara Bistharapautics Ine. 31,22 10,880
= D0PHARM Oncclogy e 2,178,358 10,272
= Spactrum Pharmascsuticals ha 2,780,683 10,168
* (1 Therspsuties Ins 365, BED 881
== Intrexon Corp 1708 823 8,348
= AnaptysBio Inc E43.082 8,825
#»  Fubius Therapsutcs Ing B7E. M4E B34
= Frogyny bng 2783682 7,844
= TherapeuticshD Ing 3,005, 704 7,283
= Option Care Health Inc 183 T4
= Clovis Onoclogy Ing AT ATH T80
= Sicke Thergeutics e 218,806 8,140
=»  Akcas Therapeutics Inc 07 414 E. 208
Ohvanz & Miner Ine B4 487 4,203

=  Kniksa Pharmacsuticals Lid. Class A 368 377 4 004
= Surgery Fartners e 268 BEE 4,083
*  Fuma Bistechnalogy ne 349,822 3,081
= Lexicen Pharmaceuticals Inc BOZ 452 2,500
= Akorn lng 1,282,260 1,823
= Vir Bitechnclogy Inc 43 0060 48
=& Synergy Phamaceuticals Inc 2,001,168 13
11,682.351

Indusirials (I0.7%)

= Jebra Technologies Cop. 1,347,088 344,240
DEX Corp 1,608, 2%1 327 898

= Teladyna Technologies Inc. 14,847 7000
Allagon ple 2,378,501 280,041

*  Far ls88c Comp @87, 308 JE7.618
Booz Allen Hamilton Holding Corp, Class & AB1E.078 260,037
Cardule Con Ina 1412 888 228,842

= WEY Ina 1.077.630 226,898
Lennc International Ing 134504 222858
Universal Display Corp 1,062 814 N804
Graco Inc 4.166.282 26,83
ToroCo 2872 208 288
Mordson Corp 1,287 868 208,714

" Euremst Waorldaada Ine 1.2E2.EBYE 202,074
Ganpact Ltd. 4,748,304 200,238
Spirt AsroSystems Holdings Inc Class A 2686260 18E413
BptarGiroup Ing 1.607.413 186,848
Donaldion Co ne 2134 408 180,808
Charénis Ciorming 2,718,168 178,873
Woodward Inc 1.486,082 174,108
HAyrow Electronics Ine 2014, 883 170,750

HD Supphy Holdangs Inc 4167838 187,220

T ing 27T 144 180,513
Fowsarve Comp 3,233,003 180,810
Oshkesh Comp 1,885 816 180,508

= AECOM 3,708, 766 166,873
= Generas Holdings Inc 1,603,400 167,208
= Basry Global Greup Ine 3,286,210 161,489
Sencco Products Co 2,604, E22 164,578
Haxeal Corp. 2,103, 786 164,228
Sealed A Corp 4,BE2 B3 163,818
WL Rescurces Group Ine 5.070,233 160,837
Curbss-Wight Comp 1,063,210 148, a9
EWX Technologes Ing 23784147 147528
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Watsoo Ine B17.438 147,281
Lincaln Beatric Holdings Ing 1LE12A24 146,298

= Stericycle Inc 2,206, 808 144 845
Cuanta Services Ing 3881, 048 144,503
ManpowerGroup Ine 1478102 143,630
Jack Henry &1 Assooiates Ing. 876 444 142,630
Jabil e, J4Z3. 08 147,458
Allizon Transmission Heldings lne 2,816,580 138,048
Acuity Brands Ing GBE, 448 136 852

*  Trex Co I 1452 431 130,647
Maticral Instuments Corp 3,080,887 130,445

A Lease Cop. Class A 2687 211 127868
Kirbry Comp 1417830 120,847
Gardner Denver Holdings Inc 3,355 BOG 123,127
Hliance Data Systems Cop 1,085,874 122,784
MAXINLS Ing. 18278904 124,100
Graphic Fackaging Holdng Co 7,208 208 120,582
EMCOR Group Inc 1,362,680 120,212
Tetra Tech Ing 1,364, 068 116,960
AGCO Conp 1467 882 116,720
Sematrong Waoed Indu striss In 1,208,663 113,380
Cogneyx Comp 2,002,323 112,10
Brink's Ca 1,234,200 1ML 7
Landetar Systam Ina. g78 503 111,184
WEA Safety Inc B&0.a11 108,785
Littedfuse hs. EG&T. 774 108,316
Crana Co 1,265,078 108,435

= Aon Enterpnse Inc 1476648 108,41
KER Inc 3,627 808 107 582

= Qlean Harbors Inc 1,248 045 106,848
Knight-Swaft Transportation Holdings Inc 2,681,373 106,139
Aunet Ine 2487 118 106,878

= FTI Consubting Inc: GE0.BT4 108,224
= Paylocay Holding Corp. B4 108 104,400
= Coherent lnc 138 101,833
- MasTeq Ing 1,621,873 a7.81
Pemtar ple 2,¥27.300 87,682
nVant Electriaple 4,776 482 ga.577

= Merouny Systems Ing 1,381,828 GE 458
=  RBC Bearings Inc B0, 288 8810
= SteOne Landssape Supply Ing 1,041,018 B4 450
Timken Co. 1,668 080 83817
Eagle Waterials Inc 1,034,680 83,786

= PO Logistics Ine 114311 81,111
MSC Industrial Direct Co Ing. Jass A 1LIBL. 247 80,334
Exponent inc 1,288,311 BA &7E
Rectart Half Internanonal ine 1,386, TH3 BE, 144

= ASGH Ing 1240018 BE.098
John Bean Technologes Corp TTH.02E6 87,833

*  TepBuild Corp B4 B7.7849
Louisiana-Pacfic Comp 2820616 B 884
FLIR Systems Ina 1,682,862 83,587
Regal Belot Corp 1,002,260 BE, 803

=  Coralogicing 1967013 85,547
=  Rewnord Corp 2678283 B4, 104
- Cuifax Corp 2,263,330 B1. 873
= fergpet Rodietdyne Holdings Inc 1,781,047 81,807
Inzpery Inc B4, B30 B1,204

AL Smith Corp 1,880,073 BO.E1E
Maoquarie nfrastructure Corp 1B7E 0N 80,324

" hren Ine Bd4s 310 78,836
Smpson Manutacturing Co Ine BeE. o072 70,099
Valmont Industnes inc E28 AEE TH 852
EnerSys 1,031 BOO 77,187
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UniFirst Comp aTe.6870 78,884
Bames Group Ing 1,234,788 78,507
Tradewsb Markets Inc. Class A 1833322 TE, T4
Kennametal Inc 2,044 688 TE.824
Rydar System lna 1,389,878 74,358

*  Budders FirstSource Inc 2,626, 802 74,347
" W1 Inc. 2,203,100 74,178
& Movanta e B1& ECE 72,220
Vishay [ntertechnology Ina. 3,385 048 12172

= AN Healthoars Sarvices e 1.141 B33 71,1648
Watts Water Technologies Ina. Class A TO7, 068 70,8348
Universal Forest Products Ine, 1480, 004 70,825
GATX Corp B40. 828 08,840
Wirld Fual Services Comp 1568 5ES 688488

- dstar nternatonal Inc T34 B41 a7 8749
= Zummit Matenals Inc Class A 2,831 BOE 7873
= Integer Holdings Com B36.072 67,243
hocg Ing Closs A TBE 054 a7.12%
Applied Industrial Technolopes ne. G63, 260 fe.242
Brady Corp. Class A 1,144 856 AE. 580
ABM Industries lnc. 1,707,848 84,404

= Alsgheny Technologies Inc 3,107 8B& a4 0a
Belden inc 1,162,182 a3 s
Fuor Corp: 3,379,708 B3Em

= Prote Labs e M2.738 82,224
Silgan Holdngs e 1,660,887 81,877
Sitra Ingdustra| Metion Corp 1,658,468 5E.5a1

= Samnc B35 438 £ 544
=  WESCO Intemational Ing 886, 807 B8,147
Albany Intemational Corp. Class A 75,020 £8.143

= Advanced Disposal Senvices ne 1,7 883 £8,067
= Tnhet Greup Ihe 1,038,048 BB, 854
= Fogers Corp, 470,663 5B, 892
Technolegias Ime 832 0E4 BB.620

=  Sanmina Corp 1,708, 368 BB.427
Frarkln Electne Ce Ing 1,008, 280 7,783

*  Flaxus Comp T49 045 67,878
& ExtSanvics Holdngs Ina BB 054 E7.680
Kaorn f"nrry 1,347 788 E7.145
Beagon Roofing Supply Inc 1,751,822 50,023

SPK Corp 1077472 E4.822
hManTech Intemational Corp. Olass A 83,732 E4.818

= SP FLOW Inc 1,065, 320 53,040
= Cimpress Wy 413,670 B2,ME
Citer Tail Corp 1,013.487 51,682
Tarex Corp. 1,740,222 51,824
Dralune Corp 1,016,883 B0, 702
Forwanrd Air Corp TI3433 B0, 804
AA0N Ins 1,018,780 B0, 388
EVERTEC Inc 1.488,203 48,837
CQubic Corp TELANZ 48,452

= Ambarella Inc B0, AE4 48,488
Trinity Industries Ing 2.185,388 48,404

= Athore International Group Inc 1,168,151 48,394
hualler Water Products Ine Class A 4,028 480 48,261
Badger Metar lne 739,761 46,032

0| Glass Inc. 4.026,008 48,030
Trren Imternascnal Ltd 1,782,062 47,845
Kaman Carp TI.0BE 47,634
MicGrath RentCorp B18428 47181

" Kneawles Corp. 227 474 &0, 554
= Nazoate ntemational Corp B4 000 48576
Covanta Holding Corp 3,062 G54 45 3349

== Varra Mobikty Cop, Class A 3.273.068 45,103
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Comfort Systems USA Inc B3 BBS 45,043

= (151 Systems Ing 4485 348 4 B4
Metson Ing 1088217 44 848
Mualler Industries ine 1,381,847 44,15

- Harsca Corp 1,600,681 43,733
Ivickibe B Inc 1,138,871 43,178
Aurcaste Lid. 1,330,008 42,583
Wamer Enterprses he 1,182,081 42,31

= Hub Group Ing. Class A B18.0BE 41,857
Advanced Dramsgs Systems Ing 1,002, 068 41,274

*  Cardironsss pleClass A BO0. 314 40,158
= Huron Consulting Group Inc Ef0, 885 38, 606
*  JELD-WEN Holding bng, 1,072,042 39,157
BAR Corp BEE, 881 38,808

*  Residec Technologies ing 3,168 095 37.878
= Sykes Enteprises ne S50, ATE 36,530
=TT Technologees Inc 2447 688 30,830
= Mavistar international Cop 1,264,030 30 80
Actuant Corp. Class A 1,408, 808 26,588

= Dyoomn Indusirias Ine e M8 30,584
Bovss Cazsads Ca BiEG, BT 38,378

= Pluratsight Inc. Class & 2 0fs, B8 30,053
EnPro Industries Inc B34 4TH 36,740
Methods Electronics ina a3 480 3E.661

»=  Installed Buildng Products ing EO7.EBD 34 557
Rush Entarprises ing. Class & 741,034 34,468
Helios Technologies Ing T4 B41 34,308
Tennant Co 440,067 34,0840

= lhovalon Holdings Ine Class A 1,818,206 220
= fAaroWronment Ing BEZ 387 34104
= Air Transport Senvices Group Inc 1461,028 041
= Grante Constructon Ine 121708 33,700
Banchmark Electromes inc B4 B Rk

= Tnivas Comp. 1,034,328 32,488
Raven Industries ne B34, BB3 32,118

- Livent Comp 3,727 357 31,844
= MACOM Technology Solutons Holdngs Ine, 1,178,037 31,378
AZZ Ina & e40 31,336

= Fabrinet ATRAZ2 31,021
= Contnental Buibding Products Ing B40. 513 30,820
Triumph Group Ina 1.197.224 30, 24
Encore Wire Corp E17.950 28,730
Graif Inc. Class A BE1,126 28,780
Schneder Naponal Inc Class B 1,308,428 28,672

HEE Equipment Sernces Inc B41.827 28,142
Graanbner Cos. Inc B&Z 102 27,034

= GMS Ina 1,010,323 27,380
= Conduant Inc 4377047 27134
SN Corp. 1. 320454 27,030
Lindsay Conp 278,182 268,787
Frimorns Services Conp 1,165,366 20,007
Srandex ntsmasonal Corp 378,636 2E.811
Heartland Express ng 1,184,155 24,927
MITS Systems Comp B2 658 24,152

= Mavar Technologies Ine 1.613.6M 23Ne
= CIRCOR Intsrmational ine BOf, 337 23,413
= Kratos Defense & Secunty Solubcns Inc 1,280,028 23,244
*  BEvoPayments e Class A B77.234 23,1604
= Thermon Group Holdngs Ina. BET.E3E 23,118
- ADTInc 28782685 22,809
Apoges Enterprises Ine. BE0, 278 21,468

#  TrusBlue he BEs EaT 21,403
=  Farsons Corp 11,865 21,136
Gritfon Corp 10758543 20,539
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Astec Industnes Inc. 48,8911 20,408
Wabash Matonal Cop 138817 20,089
=  FARQ Technologies Inc 8470 16,464
Kforce Ine AR2 047 18,137
SEACOR Holdings Ine 443,148 18,122
Atlas Air Waorldwide Hodngs Inc. Gps, 788 18,5385
TTEC Heddings Ine 474,887 18,816
®  Weaco Instruments Ina 1.238 876 18181
ArcBest Corp f45 B 17,829
= fAsgon Comp Cless A TB4, BES 17,668
*  Bwclent Health Ing, Class A 1,837,600 1763
= Wesco Arcraft Holdings e 1532 087 18,890
Gorman-Rupp Co 480,007 18,878
=  Manitowoe Co Inc. 847 822 168,589
Kelly Services Inc. Class A 733,376 18,580
== Virgin Galactz Holdings Inc 1,365,800 1881
= Gates Industrial Cop. ple 1,140, 208 16889
Hyster-Yale Materials Handling Inc. ZE4.8T3 16,145
= Tutor Penni Comp 1,078,084 13,839
Resourcas Connection Inc B24, 702 13,4487
®  Team lne TE.182 12,476
== GreenSky Inc Class A 1,380 483 12,280
Ouanex Building Products Cerp BEG 458 11,704
= Vieer Cop 248,824 11,622
- International $muws Ing 343,786 10,23
= Bill. Com Holdings Ina 208430 10,134
*  Agtronics Cop 313,083 B.781
Greif Ing Class B 187,034 B.847
REV Group Ing. Bad 44 782
= MNistras Group Ing B0O2 914 7177
Rush Entarprises Inc. Class B 116,268 5,247
= Dromnedley Fnancal Solutions Ine ZA7.1m 3,007
CueadiGraphics Ing 10,186 aag
= Dworian LPG Lid 20 —
19,985422
Nl & G (2,756
= WY Energy Ina 10,327,071 147, B
Cimarex Energy Co. 2E11.620 131,830
Parsley Energy Inc Class A A823.011 126,262
Halmench & Payne inc 2540083 115,384
# st Solar Inc 1844041 103,193
=  Transcoean Lid 14,631 124 100,982
Wurphy O Com. 3,088 358 98,870
Cabor Oil & Gas Corp E, 01, B8E BB, 124
PEF Enengy Ina. Class A 2562, 008 B33
EOT Corp 8,678,361 71.TE
Bquitrans Mdstream Corp E,237.038 ae.812
= Apergy Corp, 1,657 308 a7.472
=  (har ihdustnes bhe B1817z 81,820
Dalek US Holdings inc 1,825,758 81,353
=+ Enphase Energy Inc 2,141,887 BE G2
Aroosa lne 1,233, 658 B4, 855
= Antero Nidstream Corp 7064 BE4 53848
= Natador Resources Co 2.BET 877 51,897
= Callon Petroleum Co B,B20. 818 47,436
Pattarson-LUTI Energy Inc 4424 BT 48457
= Dvd-Ouip Inc B30.ETE 44,078
Core Laboratonias NY 1048 348 43,183
=s  (Chesspeske Energy Com. 48417828 30,874
= POC Energy Ine 1488633 38,243
Cactus e Class & 1,127,068 3| N32
= hegndia Di & Gas Corp, Class A 3,040,202 38,247
FAechrogk Ing, 3,542,088 JE.583
*  Qossneering intemational inc 2367412 35,294
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=»  Walaris ple Class A& E.OB1 875 33,338
= Helix Energy Sclutions Group Ing 3,378, 360 32843
= MOW Ing 2.8 782 31,829
CVR Enengy Ine TH4, BO2 n.732
= Seuthweestem Energy Co 13,002,811 3,484
S Energy Co 2724422 30,423
" MRC Global nc 2,063,060 28,148
= (X Resewross Corp 3,167,086 27,840
MexTior Qilfield Schetions Inc 4,135 278 27,708
= SAC Energy ne 3,384 BT 20, 306
Msbors Industries Ltd B.844,287 26,780
=  Hange Rescurces Cop 5,284 958 26,832
QEP Resources Inc E,a74, 786 2E.637
= ProPetro Holding Corp 2,251,728 26,332
= Oasis Petrcleum Ing 7,354,050 23,477
= Qil States International Ing 148,778 23,30
= Cantennial Resource Development Inc. Class & 4843773 22840
= Antero Rescurces Cop 8,808 801 19,354
*»  Tellutan inz. 2518 5658 18,321
= Whitng Petrclsum Cop 24848 035 18,027
= Denbury Resources Ine 1283 423 17.810
== SunPower Cop. Class & 2,087,202 18,280
Besry Petrolewm Comp 1,840,281 16,408
= Mewpek Rescursss ing 2,376, 306 14,680
Liberty Qilfield Services Ing, Class A 1.310.820 14 578
- Larede Petralsum Ine 44, B35, 838 13,830
=a  JIngged Peak Ensrgy Ine 1.615.303 12,836
=+  [Ramond Offshore Dnling ng 1,721,268 12378
= Gulfport Energy Corp 3,235,730 8,837
=  RPFCinc 1614087 B4
Graan Flains Inc MH4512 £318
- Meble Corp. pla 2143010 24
= Extwran Corp 245,182 1820
=»  Exwaction O & Gas Imc BEZ 4BE 1,404
= MaDamett Intem atanal e 1,889,707 1,286
- FTS intemational Ing T4 BO2 78
" Unit Coep &8, w7
i e
Dthir (RN
=3 Alder BioPharmaceutcals CVR Exp. 12/31/2024 1, 7R, 708 1,578
=%  ASchulman lhe CVR BTO 110 a0
=% MewStar Financal lhe. CVR B51.238 1867
= Media General Inc CVR 2476 002 a3
=y (limical Data CVR 287,87 —
&1l
Tedhnslogy [12.3%)
Laigdes Heldings Ing AER0.127 347,822
= Tyler Technclogies inc 878,376 203832
Teradyne e 4,208,083 280,874
= EPAM Systems Inc 1,308, 00 276,870
= DoouSign Inc. Class A A5IZ MG 291,758
= ON Semicenducter Comp 10,281,704 260,180
=  Coupa Software Inc 1,568 8592 226,587
= Guideware Softwars Inc 2,081,178 228,481
Cyprass Serniconductor Comp. B,300, 771 210,887
= Tendesk Inc 2,811,363 2643
= Aspen Technology Inc 1,086,408 206,033
" FIC Inea 2681 B28 184,102
Monaiithic Power Systems inc 1,031,180 1835
= Cenidian HCM Holdng Inc 2612024 170,618
Entagns Inc 4372425 188,576
DK Global Ing 018347 164 534
Ciena Corp. 3,858,631 164,783
Precépoint Ing 14048 EOZ 181,09
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=  HubSpot Inc 1011, 248 180,283
= CACI Imternatonal inc. Olass A /32 387 168,083
=  FnrgCentral Inc Class A §33.852 167.513
= NongoDE ke, 1,176,033 164,726
MEKS Instrumants Ine 1,367,261 148,311

*  Lumentum Holdings nc 1,847,435 140,502
= Mutane inc 4,378,723 136,263
SYRMEX Comp 1,012,803 130,440

= Anaplan Ing 2484 238 128129
= Manhattan Assocates g 1. 5@, 385 127,12
*  Tach Data Corp BB4 0B 128,586
= Nuance Communicatons Ing 7030056 126,340
Soience Applcations Intemational Corp 1434676 124,837

= Gillicon Laboratones ne 107E B0 1247748
= Greslnc 2,881,388 123,748
= fwalara Ing 1082833 116,348
DT Technology Co A168.810 118,163
=  Qimus Logic Inc 1443400 118,851
= Ateny Ing. Class & 1,062, 806 114,398
= MNCRCop 3,108, 924 111,418
= Semartshest Ine Class A 2485, M8 110,768
i2 Global Inc. 1,161,742 107 830

- RealPage Ing 2,002,287 107,823
Cabot Misroelectroniss Comp 742,202 107,128

= WiaSat Inc 1444 420 106,724
Lesghisin e 1.211,613 103,876

* AL Worldwida ing 2.7F3.028 103,182
*  Pure Storage Inc. Class A Rz o a8, 454
Blackbaud Inc 1,212,700 80,53

*  Fwveld nc 1462 326 45 854
= \Verint Systems Inc. 1865, 147 83,290
Perspacta Inc 3422038 a0, 456

= Q2 Holdings Inc 1063, 71 68,883
=  Envesmet Inc 1,264, 248 BA,030
= Samiech Corp 1838017 Bi,883
- FraEye Ina 5214 485 BE 186
= Mew Rebeinc 1,308, 268 BE, 837
= Vigw Salutions Ina EATIATE BE, 0G94
= nphiCop 1,138,634 B4.179
= Cornerstone OnDemand Ing 1417 444 B2 591
Pegasystems Ina. 1,009,470 80,408

=  Teradata Corp 2,760,000 73,885
== Iscaler g 1,684,003 73,748
Brewks Automation ine 1088472 71184

=  CommSecope Holding Co. Inc 4 685 877 70,31
Cogent Communicanons Holdings Inc 1,068 366 TATT

= Agdvanced Energy Industres Ing. BB, 378 88,874
= Qualys e BO7.807 87,330
Pesecar Intagrations Ene a7H. 038 n7,223

*  Bverbridge Ing BEZ.ET1 68,540
*  Lattice Semiconductor Corp 3,381,808 84,154
= Assca Communications Ina B37.1E3 #3,850
= Rapd? e 1178848 83,234
= Blastic NV 8Bz 708 63,182
= Prarnier Inc. Class A 1,848,244 82473
= lnsaght Emterprises Inc BEB, 218 80,324
= B Inc 3674, 204 EB.ET
*  Dicdes inc 1,044,830 BB, B840
= Battemling Technolagies DE Ing 1,074,180 E7.67E
= Blackline Inc 1,087,768 EA,086
" FROS Heldngs Ina B, 3054 BB, BO7
*  LwePerson Ing 16012 BEE47
= Varonis Systems Inc M224 BB 3849
= Cloudera ing 4474, 768 2041
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ﬂ'ﬂdl-Cgp Index; Fund

Mark et

Value

_Shares 1$000]
=  Synapbcs Inc THT.EIT B1, 790
= SaiPoint Technologies Haldng Inc. 2,168 E48 E1131
= EchoStar Comp. Class A 164,772 B0 448
= SVMK Inc. 218373 40,524
Presgress Seftware Comp 1,148,188 47,748
*  FormFactor Ing 1,832,658 47,4903
= CommVault Systemns ine 1,047 842 40, 780
= [ymatrace Ing 1,777,880 dad, 58
= Appfoic ng 401 570 44,163
nterDingital Inc. BO3, 747 43,784
CEG Systems Intarnational Ing B2 B4 43,333
= MaiScout Systems inc 1,600,185 40,882
= Aarm.com Holdngs Ing B3, 202 40,21
=  Rambuys Inc 2875830 39,887
= Awaya Heldngs Cop 2813628 37,583
= Alszipts Healthcare Solutions ing ATER T2 araan
== Infinera Corp 44461 168 k412
= Workiva ine Class 4 B4 480 34,844
MNIC Ing 1LE18.130 33,830
= Altair Engneanng Inc. Class A B24.020 33,182
" MenLinaar ke LE30ATT 32,477
= Covetus inc 2AIEATO 32,148
=  Bleoors me 1.211,088 31,868
*  Yautlna 212,718 31,183
= Lbiguit inc 154,301 31,060
= Appian Corp. Class A 787,281 30,483
*  MooStrategy o Cass & 211,864 30.2m
= BEventbrite lhg Qass A 1,368 005 28,167
Tivie Corp 3112612 20,384
== 3D Systerns Corp 2542.378 25,748
= Juoras Ing Class A 1,768, 348 26,197
= SoanSourcs Inc a2 78 24,487
¥per Comp. 1,204,402 23848
Switch Ine. 1,608, 208 23,834

®  (ision Ltd 2,370,828 23,21
FMantronics Inc. B35 1E0 22,8472

= Selar'Winds Comp 1.221,. 766 22,004
= Tenable Heldings ine BA0L 142 2262
= Shuttersiok Inc E12.803 21,5849
= Amkor Technology ing 1,500, 803 20,408
= Cergncs Ing BR7.AT2 20,314
*  Ebix Inc B00. 223 20,063
= Unisys Comp 1,676,085 18,723
*  METGEAR Inc TE4 882 18,606
= MextGen Healthcars Ing 1,108 618 17.814
Fiimey Boswves Ine 4413026 17,787

=»  Pagerduty Inc TAT, 46 17,123
= Qloudfiare Ine. Class A BRz.aT 18,830
- Virtusa Conp, 365 BE7 18,34
= Medalia nc 452 487 18,31
=  Benefnfoous Ine GET 704 16,088
* nlight Inz aE aza 14,029
*2  Livongo Health Ing BB 408 13,544
= CEVAInc 457 328 12,599
= Fomaster Research Inc. 280,260 11,884
=  Fasty Inc Class & B8, 300 11,407
= Diebold Mecdorf Ing B34, 1684 8,886
SDTAAM Inc. BEE 772 B 848

= Endurancs Intamations Group Haldings lne 2,070,026 8,720
= ‘WideQpeanWast Ing 1,276,811 8,487
wa Gege ne 14058 248 68,347
%+ Png ldentity Helding Corp 3EH.E1D B 734
*  Health Catalyst inc 241047 B.34648
Leral Space & Communications Ins 238,395 7,708
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‘.&nall-C'p Index; Fund

Markat
Value
Shares 1$000]
=  Soiplay Comp Class A EBT 738 73408
= MNebilslron e 1,387.180 8,584
Systemax Ing 202 038 E.083
= SecureWorks Corp. Class A B4, 308 d072
= Chastight Health Inc. Class B 1848, 762 m2
= ChasaSysterns Inc 30440 148
=  Fbbon Communications ine. 33022 102
11,865,569
Tilecommunications (3%}
= Fkidium Communications ine 2,778,108 a7.24E
Teleghone & Data Systems Ing 2.207.070 58,180
Shenandoah Telscommunications Co 1,23 604 50,827
= fulinc 2434030 44 554
*  Wenage Heldings Comp E,BE7.036 43,401
= United States Cellular Cop 434 B10 16,742
ATH Intematonal Inc 277,228 15,354
= lntelsat 54 1,853,830 137
=4 GTT Communications Ing B2 438 8,110
=~ Glohalstar Inc 16060 807 8,247
36396
Ueilizies {3.3%:)
Atmos Energy Coep 2,6ET7 080 334,202
Sua Arnerics Ing EAT4 2TE 2E4 816
LG Corp 5,200,382 234,840
- PGAE Corp 13,241 408 143,834
DACDAR Ina 1.2ER e 134,482
Pertland General Electnic Co 2.275.375 127,189
Hawaisan Electnc Industriss Inc 2,708,120 124,603
Black Hits Corp 1. 684 581 122,128
ONE Gas Inz 1,300,448 121,483
MRAG Emergy Ine 2868, 115 11887
Paney Jarsay Rescurces Corp 2,348 406 104,871
ALLETE Iniz 1,263,884 104,218
PP Rescurces Ine 1,864,708 BEB,22E
Spire e 1,190, 348 8B 188
Mational Fuel Gas Co 2124608 98,875
Seuthwest Gas Heldings Ina 1,242,140 Bl 3AE
MarthWestem Corp 1,262,848 88,784
Fwista Corp 1,068 382 a1.578
Amencan States YWatar Co 827 885 80,404
South Jersey Industries Inc, 23T 488 78,211
Qrenat Technologes Ing 1,025, 03 70,435
Bl Paso Electre: Co 1,028,763 B8, 842
MGE Energy Ina B73.287 88,833
Pattern Energy Group bhe Class A 2485 306 a0 a8
California Water Service Group 1,222 838 83,039
Merthwest Natural Holding Co 771,613 Ed.813
TemaForm Power Inc Class A 2,304,081 JEEIT7
= Bvoqua Water Techndoges Cop 1,801,648 34,147
& Spmrun ne 2007 344 2771
#=» Bloom Energy Comp. Class & 1845 108 11,842
== Wivint Solar Ing B2, 005 4,087
3,163,801
Total Commen Stocks (Cost §712,730,861) 5862,416
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SmalkCap Index Fund

Barket
WValua
Coupon Shares 13000
Tarmgearary Cash Irvestrmants (2.6%)7
Maoney Markat Fund {2.6%)
a4 Vanguard Mark st Liguidity Fund 1 810% 26,231,738 2,623,420
Face
Mty Arnount
Crate 150000
L5, Govaenment and Agency Obligations (0,00%)
5§ United States Treasury Bill 1817 % 13020 33,850 dam3a
Teaal Ternparary Cash Irvestmerts (Cost 52,556,776) 2,557039
Tokal kvestrments (101 7%) [Cost 575,287.637) FEADGA55
Db At ety and Liabiities— Net {(-1.7%)** (1,64, 77 E)
INat Assans [ 100%) 06,784,677

Cost s in $000

* Ses Note A in Notes 1 Rnancal Statements

* Nondncomeproducng secunty

~incudes partiad secunty poftions on loan 10 broker-dealors. The total value of secuntes on loan 15 $1.582,087. 000

§ Security value detarmined using significant uncbservable mputs

1 The fund invests a portion of its cash reseryes in equity markets through the use of index futures contracts and swap contracts. After geing
affect 1o futures and Swap investmants, the lund's effective common $toak and temporany cash mvestment positions reprasant 100 0% and
1. 7%, respoctivaly, of net assets

2 “Other” reprasents seanrities that are not dassitied by the fund's benchmark index

3 Affliated money markel fund availsble only 1o Vanguard funds and cartain trusts and ssccunts managed by Vanguerd. Rate shown (s the T-day
wiald

4 Collateral of $1,681 570,000 was recsivad for secuntias on loan, of which 51,638, T84 000 i hald in Vanguard Marker Liquidty Fund and
£14, 800,000 is haldin cash

£ Securiies with a value of $33.870,000 and cash of £304 000 have been segregated as inital margin for recently dosed futures contracts
CVR—Contingant Valus Rights
RET—Real Estate Investment Trust
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$ma|l-¢lp Index; Fund

Derivative Finsncial Instruments Cutstanding s of Pariod End

Funwes Contiaots
13000)
Wilus and
Mumber of Uinrpaboed
Long [Shaed Mabonsl  Aprection
Exprramon Contracts Annount [eprecanion)
Long Futuies Contracts
Eorvini Russ ol 2000 Indexy bdarch 2020 2% 2] 4P A5 81
[E-rruni B&P WaHCag 400 Ingles Warch 2020 1,867 301398 a8
238
Dop-ta-Counter Totsl Return Swaps
Fhositimyy bivtae e Walus and Valug ared
Fiate Recawed Urrpalized Uinroained
Hotional Amount [Paid]" Appreciation iDeprocatonl
Ralemnce Enbity Tenmsraton Oatm Couritmrparty (2000 [E] (5000} (E000)
Apsurntine I GH an (1.8 8 ==
WICH Propesbes Inc I GEl 73,80 [1.745) 3,000 -
3. —

1 Based on 1M USD London Interbank Offered Rate (LBOR) as of the most recent paymant date. Foating interest payment rececved/pad

monthhy
1h—1-manth
GSI—Galdman Sachs Internaticnal

At December 31, 2018, a counterparty had daposited in a segregated acoount securities with a value of $2,7808,000 in connecton with cpen
ovar-the-counter swap contracts. After December 31, 2018, the counterparty posted additional collateral of $1,087 000 connection with open
cwar-the-counter swap contracts as of Decamber 31, 2018

See atcompanying Motes, which are an inkegral part of the Anancis Statements
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Smail-Cop Index Fund

Statement of Assets and Liabilities
Az of Decambar 31, 2070

[B000s, eccept shares and par-share amounts] Armnount
Assels
Investmants in Secunties, at Valus

Unaffilated Issuers [Cost $77,867.818) 114,068,382

Affiliated lssuers [Cost $2,220.812) 2.230,022
Total Investments in Secunties 113,288 384
Investment in Vanguard 4,180
Cash 12,528
Receivebles for investment Securrties Said 38,728
Recenables for Accrued Incoms 107,001
Recenables for Capitd Shares Issued TEE18
Varsation Margn Recslvable—Futures Contracts 38362
Unrealized Appresat on—Over-the-Counter Swap Contracts 8024
Tatal Assels 118,676,055
Lighilities
Due to Custodan 53,884
Payables for Investment Secanbes Purchassd 54, 252
Collatera for Secunties on Loan 1,556,091
Payables for Capital Shares Redeemed 286,280
Payables to Vanguard 2,987
Unraalized Depreciaton=—0var-the-Counter Swep Contracts e
Taal Lishilities 1835045
Mer Assels 114, 842, 50
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At December 51, 2070, nef sesets consisted of

(50005, eicept shares and per-shafe amounts) Amount
Paickin Copitd 85,508,675
Tata Distnbutable Eamings (Loss) RIS
Net Aszafs 114,642,850
Inwvestar Sheres —=Nef Assels

A,':lpﬁqaltu's_m 702,850 outstanding 5.000 par value shares of

banahoal intards { unlimided avthorizatron) F0B.603
Nat Assef Value Par Share—lowastor Sheres fo5.20
ETF Sheros —Nef Assels

Applicabia to 1627 22.008 Du‘.I'SEEI.I'.Id.I:.Ig £.001 par valus shares of

henafcsl mterast {uniimited authorization) I7TARZ066
Nat Aszef Valve Par Shara—ETF Shares S104.54
Admirs! Shares—Net Aszseis

Applicable to 507618255 outstandng £.001 per value shares of

beneficel interest {unlimited authorization) 4751268
Net Asset Vailue Per Share—Admirs! Shares F05.77
Instifutianal Sheres—Net Azsels

Applicable to 203,.550.607 autsfanding £.007 par vaive sharas of

beneficial interest { unlimited suthorizetion) 18857274
Mat Asset Vaiue Par Share—Instifutionsl Shares §05.52
nsrifutionsl Plus Shares —Nel Assels

Appiicabie o 57806, 158 outstanding 5001 par value shares of

beneficel interest { unlimited autherization) 10172438
Nat Asset Value Per Share—institutionsl Plus Shares F260.07

Eaw accompanyisg Notes, which ane an integral part of the Finan cial 8 stement s,
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Statement of Assets and Liabilities
As of December 31, 2018

150005, excapt shares and per-shafe amounts) Amaunt
Assars
Irvestments in Secunities, at Value

Unaffiliated Issuers [Cost $72, 784 482) BE.BEA 020

Affiiated Issuers (Cost $2,533 178) 2823429
Total Investments in Secuntes BRANBAES
Investmant in Vanguard 4,288
Cazh 14,804
Cash Collateral Plegdged—Futwres Contracts 304
Recesvables for Investment Secunties Sold 82,434
Recesvables for Accued Income 132,534
Recervables for Capital Shares 15sued 58804
Vanaton Margn Recsivable—Futures Contracts 1,144
Unrealized &ppreciation—Cwver-the-Counter Swap Contracts 3,50
Totel Assets #8707 267
Liabilities
Payables for Investment Secunties Purchased A484
Collateral for Securtes on Loan 1,851,570
Payables for Capital Shares Redeamed 256852
Payables to Vanguard 16,064
Oithar Liabilitees £,A08
Total Liskilitias 1,842 550
Mat Assats 26,764 577

Een accompanyisg Notes which ane an integral past of the Financial 8 stemeats,
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At Dacember 51, 2018, nef gssels consisted of

1R000s, smocept shares and per-shafe amounts) Amaunt
Padhin Cepatal TEB14.418
Total Distnbutable Eamings (Loss) 18850, 258
Nat Assafs Sa.T0d 577
Investor Shares —Nef Assels

Applicable to 6406806 autstanding £001 par velue shares of

benefical inferast { unlimited suthorization) FEREIT
Nat Assaf Vielve Par Share —inveastor Sheres Frass
ETF Shares —Netf Assels

Applicable to 165673755 outstanding 2007 par velue shares of

beneficel interest {uniimited suthorization) FTAR1TE3
Neat Azzet Value Per Share—ETF Shares 16564
Admirsl Sharas —Net Assets

Applicatda to 534,018 8858 ouvistending 5007 par velue shares of

beneficial interest {unlimited suthanzetion) 42580448
Nt Azset Value Per Share—Admirs! Shares §70.37
instititianal Shares—Net Azsels

Applicatde to 218457 615 aulstanding R.007 par velue sharas of

beneficial interest {unlimited suthorization) 175368685
Nat Assat Vialue Par Share—Institutionsl Shares F70.37
Institutional Plus Shares —Nef Assefs

Applicable [0 38614833 audstanding S.001 par vaive shares of

banaficsl interast {unfimited authorizetion) B8e0.20d
Nat Asset Value Par Share —institutionsl Plus Shares 2008

Bew accompanyiag Nedes which ane an integral past of the Financial 8 staments.
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Smali-Cap Index Fund
Statement of Operations
Year Endesd ear Enced
Decamber31, 2000 Decamber 31, 2018
[$000) FE000)
Invastment Incomea
Incama
Dividends 1,284 685 1,225,778
Interest' 4,217 18,880
Secunties Lendng—Net 48,580 48,080
Tetsl lncome 1,238,081 1,364,538
Expenses
The Vanguard Group—hots B
Investrment Adviscry Services 3.200 4,818
hdanagement and Administrative—Investor Shares =01 3,530
hdanagement and Administrative—ETF Shares 10,870 B8535
hdanagement and Administrative—~Admira Shares 14,658 14,122
hanagement and Administrative—nstitutional Shares 4621 4 584
fanagement and Administrative—Institutional Plus Bhares 2,003 1,872
Marketing and Distribution—Investor Shares a2 8
harketing and Distribution—ETF Shares 1,254 1,220
hAark eting and Distribution—Admira Shares 2014 2,198
Mark eting and Destnbuticn—Instiubiona Shares 413 553
Mark eting and Distibuticn—Institutional Plus Shares 108 108
Custodan Faes 850 B
Awditing Feas 4 a1
Shareholders’ Reports—Investor Shares 1 34
Sharsholders' Reports—ETF Shares B30 838
Sharsholders' Repotts—Admeral Shares ebis] an
Shareholders’ Reports—Institutiona Shares 180 22
Shareholders’ Reports—institutional Plus Shares 7 g
Trustees' Fees and Expenses 5 47
Total Expenses 43,058 4l B;7
Met invastmeant Income 1206055 1348881
Reaiized Met Gain {Logs)
Investment Secunties Sod? 3,857,687 3301872
Futures Contracts {44, paa) 107,541
Swap Contracts 57005 15,201
Fealized Nat Gain {Loss) SEFaeFe 3514718
Change in Unreglized Apprecstion { Depreciation)
Inwestment Securities’ 13,088,338 168,260, 758
Futures Contracts 1312 30,73
Swap Contracts 3,713 8,200

Eee accompanying Mates, which are 2o irtegeal pan of 1he Finaecial Statements.
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Smail-Cap Index Fund

Statement of Operations (continued)

Year Ended Year Ended

Decamber 31, 2020 December 21, 2010

Change in Unrealized Apprecstion { Depracistion) 15,074 365 163165730
Neat Incragze [ Decragse) in Net Assats Resulting fram Operstions 18241575 Z1.180.176

1 For the year ended December 31, 2020, interest income, realized net gain 0oss), and change in
unrealized apprecation [deprecaniion] from an affilated company of the fundwere $4,034,000,
$219,000, and $159,000, respactively. Purchases and sales are for temporary cash investment
purposes. For the year endad Decernber 31, 2013, interest income, reahzed net gain 1oss), and
change n unrealized apprecation (deprecation] from an affiliated company of the fund were
$18, 782,000, $45,000, and $138,000, respactively. Purchases and sales are for temporary cash
INvestment purposes.,

2 For the years ended December 31, 2020, and December 31, 2019, includes $7,766.312,000 of nat
Earn floss) resulting from in-kind redemptions and $5 586, 773, 000 of net gain loss) resulting from in-

ind redemphons, respectively

Eee accompanying Mates, which are 2o irtegeal pan of 1he Finaecial Statements.
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Year Ended December 31,

i) T4
(B0 [S000)
Increase { Dacrasse) in Net Assels
Operations
Met Irmvestment Incoms 1. 290,033 13488
Realized Met Gam (Loss) 3,870 028 3,514,715
Change in Unrealized Apprecation [Degrecaton) 13.074 3% 18,315,730
Mat Increass [Decreass) n Net Assats Resultng from Operatons 18,241,325 21,180,128
D¥siributions?
Inwester Shares [B.214) [25.052)
ETF Shares 1413,815) Brese
Admiral Shares 1548,152) 1573, 17
Institutona Shanes 1223, 748) 1252 735
Institutional Plus Shares 12245 {127 &73)
Tota Distributions 11.3148483) [1,355 a63)
Capital Shere Transaciions
Inwestor Shares {147.445) (3,270 488
ETF Shares 4,228 1 1,083 &3
Adrmiral Shares (1.830.081) 2,881 2od
Institutiona Shares 11,14882%) |E08, 168
Institutional Plus Shares {141,850} [z e el=1]
Meat Increass [Decraass) from Capital Share Transactions 34T [1.007.218)
Total Ineresss (Deorenss) 17878313 18,817,215
Net Assels
Baginning of Pariod 0676 607 F70d7 462
End of Pariod 114,64 2,500 GE el axr

1 Certan prior-period numbers have been reclassitied to conform with the cwnentpeanod preseniation

Eee accompanying Mates, which are 2o irtegeal pan of 1he Finaecial Statements.

236/265



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

Smail-Cap Index Fund

Financial Highlights

Investor Shares

Fof a Share Outstanding Year Ended December 31,
Throughout Each Period 2020 2018 2018 2017 2018
Met Assat Value, Baginning of Period 376.55 £53.21 FFOFe 261.75 B3
Invasiment Oparations

Met Investment Income [=xf:1l il ==kl ara f= 1]
Met Redized and Unredized Gain (Loss) on

Imvestments 13897 |a3le (7.552) a0 ars
Totd from investment Operaions 14,875 17151 (8 585§ o BaT w577
Dvstributions

Diverchencs Trom et Investment Incamse {.675) (1.011) [ &a5) [ 877 [.BS7)
Dhstnbutions from Realized Cagxtal Gains - - — — —
Total Destributions {875 [1.o11) | B | 877 |.BS7
Met Asset Vialve, End of Period FRRI0 E.35 A Fare 41,75
Total Redurns 18.06% 27.22% F45% 18 10% 18.17%
Retias/Supplemental Deta

Met Assats, End of Peniod [Milkons) oop 55 B33z 345 40
Rafio of Totd Expenses to Average Net Assets 01T 017% 017% 0i7% 018%
Ratio of Met irvestment Income to

Average Net Assets 1.28% 1.14% 1.34% 136% 1.55%
Partfolio Tumover Rates 2% 18% 15% 15% 14%

1 Calewlated based on average sharesouistandng

2 Total returne do net nchide acceun service fees that may kave applied in the periods showen. Fund pro spectuses provide smlermaton
Haoul asy apphicable account sarvice fees.

3 Excludes thewadue of portlalio secunbies receved of delmered &5 aresull of indind purchases of redermpiions of the fund's capia
shanes, mcluding ETF Creation Linds,

Eee accompanying Mates, which are 2o irtegeal pan of 1he Finaecial Statements.
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Smail-Cap Index Fund

Financial Highlights

ETF Shares

For a Share Outstanding Year Ended December 31,
Throughout Each Penod 2020 20 e 2017 2018
Net Asset Value, Baginning of Period Fre5.6d Fr30.04 S147.71 12860 £rari
Invasiment Oparations

Met Investment Income 2280 2 2ed 223 2man | Bef
Met Redized and Unredized Gan (Loss] on

Invesimeants Bem 33,707 (15.808| ares 1821
Tota from investment Operations NS 39005 (13508 20805 20120
Distributions

Drvvrdencks Trorm et Investment Incomse [2.225] {2306 (2.201] 11,6865 11.8a0)
Crstnbutions from Realized Captal Gains — - — — —
Tota Distributions [2.225] {2308 {2.201) 11, 805) {1.630)
Met Asset Valve, End of Period FridGe Frengd Fr304 314771 12880
Tatal Return 18.08% 78T . 509 1624 % 18519
RetiassSupplemental Deta

Met Assets, End of Peniod [Milions) 87482 272 20014 521,605 18153
Ratio of Totd Expenses to

Average Met Assets 0.05% 05% 0.05% 0.05% D05%
Ratioof Met Investment Income 1o

Average Net Assets 147% 1 48% 1.45% 1.48% 1.87%
Portfeles Turniver Rates 2% 18% 159 15% 14%

1 Cadculated based of ametige shafesouistandng

2 Excludes thewaue of portolio pecurnties rece ed ordelmered 28 @ resull of indend purchases or redemplions of the fund’s capita
shares, ancluding ETF Creation Uiz,

Eee accompanying Mates, which are 2o irtegeal pan of 1he Finaecial Statements.
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Smail-Cap Index Fund

Financial Highlights

Admiral Shares

For a Share Outstanding ‘oo Encid Decemiber 31,
Throughout Each Penicd 2020 e 2018 M7 2018
Met Asset Vilue, Bagnning of Period FFESF L] iFOFE 26177 SEI05
Investment Operations

Met Investment Income o2 1108 1.0am g7 210
Met Redlized and Unredi2ed Gain (Loss) on

Investments 13.887 18,138 [7.583) Bea7 arna
Total from Investment Operatons 14.818 17,244 (Ba0a8) 887 el e
Disiributions

Dwidenits from Met Investment Income {1,006 1. 10a) 11.0854) | EE7) | B23)
Dhstibutions from Realzed Cagxtal Gains - - — — —
Total Dhstnbunions {1,003 {1, 104) [1.054) | &57) [ B23)
Net Asset Valve, End of Period §PRE2 ST HALF 078 FO1FF
Total Retuma MLITH  SFEFE G375 16.24% 15 505

Retios'Supplementsl Defa

Met Assets, End of Penod (Milions) 47213 2388 1382 3B $£27.778
Retio of Totd Expenses to Averags Net Assels 0.05% 0.05% Q0S% 0.05% 0.05%
Ramo of Mat Investment Income 1o

Byarage MNat AS5H15 1.40% 1.50% 1.48% 1468% 1.67%
Paortfolis Turnover Rates 3% 16% 15% 15% 14%

1 Calculated based on awefage sharesoutstandng.
2 Total rebuens do nel mchids accoun service fees that may Bave applied n 1he pericds showen. Fung pra meciuses pravide mletmaton
MBaul asy appinzable account sarvce lees.

3 Excludes thevalue of portfolio secunties rece ed o delmered 25 @ resull of indknd purchases of redemptions of the fund's capia
sharez. ncluding ETF Creation Linatz,

Eee accompanying Mates, which are 2o irtegeal pan of 1he Finaecial Statements.
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Smail-Cap Index Fund

Financial Highlights

Instifutiona Shares

For a Share Outstanding ‘oo Encid Decemiber 31,
Throughout Each Penicd 2020 e 2018 M7 2018
Met Asset Vilue, Bagnning of Period FFESF L= iFOFE 26177 SEI05
Investment Operations

Met Investment Income (RecEl 1101 107 = ag
Met Redlized and Unredi2ed Gain (Loss) on

Investments 13.880 19181 (7.575 5608 a7is
Total from investment Opefatons 14,823 17282 LR ET3 oD
Disiributions

Dwidenits from Met Investment Income {1.073] [1.112) 11081} | ee13) | B2E
Dhstibutions from Realzed Cagxtal Gains - - — — —
Total Dhstnbunions {1.073] {1.112) [1.031) | 3} [ B2e)
Net Asset Valve, End of Period §PRE2 ST FRIZ 078 FO1FF
Total Return MLIFE  SFA0 B3P 16.25% 18.52%

Retios'Supplementsl Defa

Met Assets, End of Penod (Milions) FIBESY  $17.37 #4454 $I3S2 $13,080
Retio of Totd Expenses to Averags Net Assels Q0% 0.0 % 0% 00e% 005%
Ramo of Net Investment Incomes 1o

Average Net Assels 1.41% 1.45% 1.47% 1 S5% 1.88%
Partfolio Turmover Rates 2% 18% 15% 15% 14%

1 Calculated basad on awefage sharesoutstandng
2 Excludes thev due of porifolio secunbies recen ed ordelmesed a5 a repul of inrkond purchages of redempbions o the fund™s capia
shares. mcluding ETF Creatoon Lnss,

Eee accompanying Mates, which are 2o irtegeal pan of 1he Finaecial Statements.
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Smail-Cap Index Fund

Financial Highlights

Instifutional Plus Shares

For a Share Outstanding Year Ended December 31,
Throughout Each Penod 2020 20 e 207 2018
Net Asset Value, Baginning of Period FERR.00 SrEZAG 520850 21768258 £16311
Invasiment Oparations

Met Investment Income 2. pesn 3183 303 2 a5 2880
Met Redized and Unredized Gan (Loss] on

Invesimeants 20111 4885 {21.82%5) 25880 nIn
Tota from investment Operations 43.0e0 A1 (18723) 8815 2ran
Disiributions

Devrdends Trom Met Investment Income (311g 3.231] [3.087) 2. 7B5) {2703}
Crstnbutions from Realized Captal Gains — - — — —
Tota Distributions (3118 [3.231) 13.087] 12 765) {2,708}
Met Asset Vielve, End of Period FEGROF Feae.0u FIEEA8 Qa3 21728
Tatal Return Ta.19% 2740% -0, 30% 16.27% 18580
RetiassSupplemental Deta

Met Assets, End of Peniod [Milions) 20172 mag iroa 0551 8080
Ratio of Totd Expenses to

Average Met Assets 0% TE% 0.08% 0.03% D02%
Ratioof Met Investment Income 1o

Average Net Assafs 1.41% 1 49% 1480 1.50% 135
Portfolio Turnower Rates 2% 18% 15% 15% 14%

1 Cadculated based of ametige shafesouistandng

2 Excludes thewaue of portolio pecurnties rece ed ordelmered 28 @ resull of indend purchases or redemplions of the fund’s capita
shares, ancluding ETF Creation Uiz,

Eee accompanying Mates, which are 2o irtegeal pan of 1he Finaecial Statements.
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Smeli-Cap Index Fund

Notes to Financial Statements

Vanguard Small-Cap Index Fund is registered under the Investment Company Act of 1240 as an
cpan-and imiestment comparty, o mutusl fund. The fund offers five casses of shares: Investor
Shares, ETF Shares, Admiral Shares, Institutional Shares, and Institutional Flus Shares. Each of the
share classes has different gigibility and minimiwem purchase requirements, and is designed for
different types of investors. ETF Shares are isted for trading on MYSE Arca; they can be purchased
and soldthroegh a broker,

hiarket dsruptions assoaated with the COVID-19 pandemic have had a global impact, and
uncertanty exists as to the keng-term implications. Swech dsruptions can adversely affect assets of
thafund and thus fund performance

A, The following significant accounting palices conform 10 generally accepted accounng
prinaples for US. investment companies. The fund consistently follows such paices in prepanng
its financial statements

1 Sacurity Valuation: Securties are valued as of the dose of trading on the Mew York Stock
Exchange igenerally 4 pm ., Eastem time) on the valuation date. Equity secunties are valued a1 the
latest quoted sales prices or offical dosing prices taken from the pnmery market in which each
secunity trades, sudh secunties not traded on the valuation date ane valued &t the mean of the
latest quoted bid and asked prices. Secunties for which market quotations are not readly available,
o whose values have besn materially affestad by events occwrring before the fund's piang time
but after the close of the securities’ pimary markets, are valuad by methods desmed by theboard
of trustess 1o reprasent far value. Investments in Vanguard Mark &1 Liguichity Fund are valsed at
that fund's net asset value. Temporary cash investments are valued using the latest bid pnces or
using valuations based on a matres System bvhich considers such factors as secunty prices, yelds,
matunties, and ratings), bath as fumished by indepsndent pricing services,

2 Futures Contracts: The fund uses index futures contracts to a imited extent, with the chyectves
of maintaining full exposure 1o the stock market, maintaining liquidty, and minimaeing ransaction
costs. The fund may purchase futures contracts 1o immedataly invest incoming cash in the

mark et, or &l futures in response 1o cash cutflows, thereby simulating a fully investad position In
the undenying indsex while maintaning a cash balance for liquidty. The primary nsks assoedated
with the use of futures confracts are imperfect comrelation between changas in market values of
stock s held by the fund and the prices of futures contracts, and the possitility of an dlicuid rmark et
Counterparty nsk involving futures 1s mitigated because a regulated deannghouse 15 the
coumerpary instead of the clearing broker. Tofurther mitigate counterpany nsk, the fund rades
futures contracts on an exchange, monitors the finanaal strength of its deanng brokers and
dearinghouse, and has entered inta dearing agresments with its deaning brokers. The
deannghouse IMposes inital margin requirements to secure the fund's performanos and requires
caily setfiernent of vanation margin representing changss in the market value of sach contract, any
secunties pledged as imtial marngin for open contracts are notad in the Schedule of Investments.

Futures contracts are valued at ther quoted daily settlement pnoss_ The notional amounts of the
contracts are not recorded in the Statement of Assets and Liatalities. Fluctuations in the value of
the contracts are recorded in the Statement of Assets and Liskdities as an asset (abilityl andin
the Staterment of Operations as unresiized appreciation |depreciation) until the contracts are
dosed when they are recorded as realized gains losses) on futures contracts
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Smeli-Cap Index Fund

Curng the years ended December 37, 2020, and December 31, 20019, the fund's average
investments 1N long and short futures contracts represented less than 1% and 0%,
respectively, andless than 1% and 0% of net assats, respactively, based on the average of
the noticnal amounts at each quarter-end duning the penod

3 Swap Contracts: The fund has enterad into equaly swap conTracts 1o <am The 1otal retum on
selected reference stocks in the fund's target index. Linder the terms of the swaps, the fund
recaves the 1otal retum on the referenced stodk, (e, reseiving the increase of paying the
decrease in value of the selected reference stock and recening the equivalent of any dwvidends in
respect of the selected referencad stock) over a specified period of Time, appliedto a notional
amuount that represents thevalue of a designated number of shares of the selected refarence
stock at the baginning of the equity swap contract. The fund also pays a fleating rate that is
based on short-term interest rates, applied to the notional amount. At the same time, the fund
generally imvests an amount aporaximating the notienal amaount of the swap in Mah-quality
tempaorary cash investments.

A nsk associated with all types of swaps i the possibility that a counterparty may default an its
chligation 1o pay net amounts due tothe fund The fund's madmun amount subject 1o
counterparty risk 15 the unrealized appreciation on the swap contract. The fund mitigates its
counterparty risk by entering into swaps only with a dverse group of prequalified counterparties,
monstonng thesr financial strength, entenng INto master netting arrangements withits
counterparties, and requiring its counterparties to wansfer collateral as secunty for their
performance. in the absence of a default, the collateral pledged or recened by the fund cannat be
repledged, resold, or rehypothecated. In the event of a counterparty’s dafault Including
bankruptey), the fund may TemInate any Swap contracts with that counterparty, determing thenet
amount cwed by aither party m acoordances with 115 master netting arrengements, and s&il of
retain any collateral hald up 1o the net amount owed to the fund under the master neting
arrangements The Swap Contracts contain provisions wherety a coumerparty may tefminate open
contracts if the fund's net assets deding below a certain level, Mggenng a payrment by the fund if
thie fundis in a net liability position at the tme of the termination. The payment amount would be
racisced by any collateral the fund has pledaed. Any secinties pladged as collateral for open
contracts are noted in the Schedule of Investments. The value of collateral receved or pledged is
compared daly to the value of the swap contracts exposure with each counterparty, and any
difference, it in excess of 8 specfied mimmum transfer amount, 15 adustad and settled within two
business days.

The noticnal amounts of swap contracts are nat reconded in the Statermeant of Assets and
Ligkalitiess. Swaps are valued daly based on market quotations receved from imdependent pnang
services of recognized dealers and the change in value is recorded in the Statermeant of Assets and
Ligbehties as an asset (kabdity] andin the Statement of Operations as unrealized appreaation
[deprecation) until periodc payments are made of the termination of the swap, at which time
realized gain (oss] 15 recorded.

During the years ended Decarmber 31, 2020, and December 31, 2019, the fund s average
amounts of Nnvestments in total retum swaps representad less than 1% of net assets and less
than 19 of net assets, respectively, based on the average of notional amounts at sach quarter-
end dunng the perod.

4 Federal Income Taxes: The fundimtends to continue to gualify as a regulated investment
company and dstnibute all of s taxable iIncome. The fund's tax retums are open 10 examinatisnby
therelevant tax authonties until expiration of the apphicable statute of imimtanons, which is
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Smeli-Cap Index Fund

generally three years after the filing of the 1ax retum. Management has analyzed the fund's 1ax
posttions taken for all open federal and state moome tax years, and has concudad that no
provision tor income tax is required in the fund’s financial statements,

5 Distrbutions: Distnbutions to shareholders are recorded on the ex-dvidend date, Distnbutions
are daterrmined on & 1ax basis at the fiscal yvear-end and may differ from nat investment income
and realized capital gains for financial reporting puUrposes

6 Securmies Lendng: Toeam adctonal income, the fund lends its secunties 1o qualified
institutional borrowers . Secunty loans are subject 1o terminaton by the fund at any tme, and are
recaared 1o be securad at all timas by collateral in an amount at least equal 1o the mark et value of
securties loaned. Daily market fluctuations could cause the value of loaned secunties to ba more
or less than the value of the collateral recaved . When this occurs, the collateral is adustedand
settied biefora the opening of the market on the nexdt business day. The fund further mitigates its
counterpamy nsk by entenng nto secunitiss lending transactions only with a diverse group of
prequalified counterparties, monitoring their financal strength, and entering INto Master secunties
lendng agreements with it counterpartiss. The master securifies lendng agreements provice
that, in the event of a counterparty’s default (nctudng bankruptoyl, the fund may terminate any
loans with that bomower, deterning the net amount owed, and sell or retain the collateral up 1o
thenet amount owed 1o the fund, howsver, such actions may be subjact to legal proceedngs.
Whila collateral mitgates counterparty nsk, in the event of a default, the fund may expenencs
delays and Costs in recovering the securitiss Icaned. The fund invesis cash collateral recswed in
Vanguard Market Liquidity Fund, and records a liability in the Staternant of Assets and Liabilities
for the retwrn of the collateral, dunng the penod the secunties are on lcan. Collateral investments
in Wanguard hMarket Liquickty Fundare subject 1o rmark et appreciation of depreaation, Securities
lendng income represents fess charged to borrowers plus iINcome earned on invastad cash
collateral, less expenses assocEted with the [can. Dunng the term of the loan, the fund s entitled
to all dstributions mads on or in respect of the loaned securities.

7 Credt Faciities and Interfund Lending Program: The fund and certain other funds managed by
The Vanguard Group ("vVanguard) participate ina 54 3 billion committed credt facality provided by a
syndicate of lenders pursuant toa credit agresment and an uncommitted credt facility provided by
Vanguard Both facilities may be reneswed annually. Each fund is indwicdually hatle for its
borrowings, if any, under the credt fadiities. Borowings may be utilized for temporary o
emergency purposas, subject 1o the fund's regquiatorny and contractual borrowing restrictions, With
respect 1o the committed credit fachity, the partapating funds are charged administratve fees and
an annual commutment fes of 0.10% of the undrawn committed amount of the facility; thesa feas
are allocated 1o the funds based &n a methed approved by the fund's board of rustess and
includedin Management and Administrative expenses on the fund's Statement of Operations. Any
borrowings under either faality bear interest at a rate based upon the higher of the ane-month
London Interbank Offered Rate (or an acoepiable alternate rate, if necessary), federal funds
effectvarate, or overnight bank funding rate plus an agreedupon spread, except that borrovangs
under the uncomimitted credt facility may bear interest based upon an alternative rate agreed 1o
by the fund and Vanguard

In accordance with an exemptive crder the " Order ™) from the SEC, the fund may paricpate in a
joint lendng and borrowing program that allows registered open-end Vanguard funds to borrow

rmongy from and lend money to each other for temporany ar emergency purposes (the " interfund
Lendng Program™), subject to complianos with the terms and condtons of the Order, and to the
extent permittad by the fund s investment cbjective and investment palices. Interfund Icans and
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barrowings normally extend overnight, but can have & maximurm duration of seven days  Leans
may be called on one business day's notice. The interest rate to be charged is govemned by the
condtions of the Order and internal procedures adopted by the board of rustess The board of
trustess 15 responsible for overseaing the Interdfund Lending Program.

Thi fund had no borrowings outstandng at Decembar 31, 2020, December 31, 2019, or at any time
dunng the penods then ended.

8 Other: Davidend income 15 recerded on the ex-dividend date. Non-cash dvidends induded in
dwvidendincome, if any, are recorded at the fair value of the secunties received. Interest income
includes meome dstributions recaived from Vanguard Market Liquidty Fund and is accnued daily
Framiums and discounts on debt securities are amortized and acoreted, respectively, tointerest
income over the Ives of the respective secunties, sxcept for premiums on certain callable deibt
secunties that are amortzed 1o the earliest call date. Sacunty fransactions are accounted for on
the date secunties ane bought or sold Costs used 1o determne réslized gans losses) an the sale
of Investment securities are those of the specific secunties sold.

Each dlass of shares has egual nghts as 10 assets and samings, except that sach class separately
boars cartain dass-spacific expenses related to mantenanos of shareholder accounts Includsd ;n
hManagement and Adminsstrative expensss) and shareholder reporting. Marketing and distnbaution
expenses are allocated to eadh class of shares based on a8 method approved by the board of
frusteas. Income, other non-class-specific expenses, and gains and losses oninvestments are
allocated 10 each class of shares based on s relative net asseats.

B. Inaccordance with the terms of a Funds’ Senvice Agreement (the “FaA”] betweean Vanguard
and the fund, Vanguard furnishes 1o the fund iInvestment adwvisory, corporate management,
administrative, marksting, and dstnbution services at Vanguard s cost of operations fas defined by
the F54). These costs of operations ane allocated 1o the fund based on methods and guidslines
approved by the board of rustess and are generally settled twics a manth

pon the request of Vanguard, the fund may imvest up to 0.40% of its net assets as capital in
Vanguard. For the years ended December 31, 2020 and December 21, 2012, the fund had
oontrinuted to Vanguard captal in the amount of $4, 190,000 and 54,286,000, respectivaly,
representing less than 0.01% of the fund's net assets at sach respective year-end, and 1.68% and
1.71%, respactivedy, of Yanguard's capital received pursuant tothe FSA. The fund's trustees and
officers are also drectors and employess, respectively. of Vanguard

C Various inputs may be used 10 determine the value of the fund s investmants and denvatives
These nputs are surmmanzed in three broad levels for financial statement purposes. The inputs or
methodaiogies used 1o value secunties arg not necsessarily an indicaton of the nsk associated with
nveEsting in those sacurities

Level I—CQuoted pricss in active markets for identical secunties

Lewval 2—Crher significant cbservatle inputs Including quoted prices for similar securities, inferest
rates, prepayment speeds, aedit nsk, st

Level 3—Significant uncheervable inputs (induding the fund s own assumptions usedto
determine the fair value of iInvestments). Any investments and denvatives valued with significant
uncbservable inputs are nated on the Schedule of Investments
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The tollowang tabile summan 284 the mark &t value of the fund's iInvestments and denvatives as of
Decamber 31, 2020, based on the mputs used tovalue them

Leswed 1 Lewed 2 Leved 3 Total
[S000 [=00) (200 (®000)

Investmaeanis
Assets
Commaon Stocks 14,0584 73 e 1,550 114 028382
Temporary Cash Investments 2230022 -— — 2230022
Tota 118283405 — 1,880 118288384
Derivativa Finandal Instrumants
Assats
Futures Contracts! 38382 — — 38382
Swap Contracts — b L) — 824
Total 38382 8028 - 44388
Liailrties
Swap Contracts — A1E —_ Ag

1 Represestis variadion margin an the last day of tha regorting period

The following Table sumiran 225 the mark et value of the fund's investrments and desivatives as of
Decamber 31, 2018, based on the mputs used to value them

Lerved 1 Lewved 2 Level 3 Teaal
[S00H [S000]) [2000) (5000)

Invasiments
Assats
Commaon Stocks ¥5,850.282 == 1134 BSEZAE
Termporary Cash Investments 2533430 M3 — 2 BET 038
Tt £8,373,708 33,813 2134 BBA0EATO
Derivativa Fnenasl nstruments
Asgets
Futuras Contracts 1,148 =) — 1,148
Swap Confracts = 3 5 — 3,8
Toital 1,148 3 A0 — 4 840

D Permanent dfferences between book-basis and tax-basis components of net assets are
reclassified among capital aceounts in the financial statements to reflest thar tax charaster These
reclassifications have no effect on net assets or net asset value per share, As of December 31,
2020, parmanent differences primarily: attritutable 10 the accounting 1or in-k ind redermplions,
passiva foreign investment companies. and swap agréesments were redassfied betwesn the
following acoounts

Armcunt

[S000)

Paickin Capita 7,771,088
Total Distributeble Eamings [Loss) [7,771,088)

246/265



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

Smeli-Cap Index Fund

Temporary diferences batween book-basis and tac-basis components of total dstnbutable
earmings (losses] anse when cartain items of iIncome, gain, or loss are recogmzed in differant
pericds Tor financial statement and tax purposes; these differences will reverse at some time in
the futre. The dfferences are pnimarnly redated to the deferral of losses from wash sales; the
recognition of unrealized gains or losses from certain dervatve contracts; the recsgnition of
unrealized gains from passive foreign investment companies; and the dassification of secunties
for tax purposes . As of Decemiber 31, 2020, the tax-basis comgonents of 1otal dstnbutable
earnings (osses] are detaledn the tabie as follows

Arncunt

{20000

Undistributed Ordnaty Inooms 2g7a2
Unglstributed Long Term Gains —
Capital Loss Camryforwards [{ife:E Ry
Oualified Late-Year Losses —
Met Unreg 20d Gaing | Losses) 38011 800

The tax character of distnibutions pad was as folows

Year Ended December 31,

2080 beluy

Amount Arnount

($000) [$000]

Ordinasy Ingomea® 1318483 1,356,868
Long Term Capital Gans — —
Teta 13184803 1,355,508

* Includes ehorl 4 capd al gaing, il any.

Az of Decombar 31, 2020, gross unrealized appreaation and depraciation for investments and
dervatives based on oost for LS, fecieral income tax purposss were as follows

Armcunt

(2000

Tax Cost B0, 278584
Gross Linrealiped Apprecation 423685528
Gross Lnrealiped Depreciation (@373, 728)
Met Unredi 2 Appreciation (Depreciation) 36,011 800

Perrmanent differences between Dok -basis and tax-basis components of net assets are redassified
among capital accounts in the inanaal statements 1o reflect thedr tax character. These
reclassifications have no effect on net assets of net asset value per share. As of December 31, 2019,
permanent diferences pnmanly attributable to the accounting for inkind redemplions, passive
foreign investment companies, and swap agreements were reclassified between the following

accounts
Arncnt
|B000)
PaicHin Capital 5,584,770
Total Distnibutable Eamings (Loss) [5,505,7 78
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Temporary dfferences betwesn book-basis and tex-basis componants of total dstnbutable samings
loss) ange when certan items of income, gain, of l0s$ are recognized in different penods for financial
statement and tax purpeses; thesa differences will reverse at some 1me n the future. The
differences are pamariy related to the tax deferral of lossas on wash sales and the realization of
unrealized gains of losses on certam futures contracts, swap agreements, and unreslized gains on
passive foreign investment companies. As of December 31, 2019 the tax-basis components of 1otal
distnbutable samings (loss] are detailed in the table as follows:

Arnount

$000)
Undstnbuted Ordinary Income 2805
Undstributed Long Term Gainsg —
Capstal Loss Carnyforwards (Mon-eaqinng) (3,182 4580
Met Unregized Gains [Losses) 23101411

Az of December 31, 2018, gross unrealized sppreaation and depreciation for investments and
denvatives based on cost for LS, faderal income tax purposes were as follows

Amount

[$000)
Tae Cost 78308045
Gross Unrealized Appreciation 30,178,782
Gross Unrealized Deprecation (7,077 381]
et Linrelized Appreciation {Depreciation) Ha04N

E. Dunng the years ended December 31, 2020 and December 31, 2019, purchases and sales of
nvestment securhiss, other than temporary cash investments wene:

[ B00) [ 000

Purchases Sdes

2020 34263027 32,784 378
20ne 23, Be0 480 13,887,700

The fund purchas ed securiies from and sold secunties 10 other Vanguard funds o accounts
rmanaged by Vanguardor its affiliates, in accordance with procedures adopted by the board of
trusteas in complianos with Rule 17&-7 of the Investment Company Act of 1940, For the year
ended Decernber 31, 2020, such purchases and sales were 55,500 249,000 and £2, 201,517,000,
respectvely; these amounts, other than temporary cash mvestments, are indudad in the
purchases and sales of Ivestment securnties noted above. For the year ended Decamber 31,
2018 such purchases and sales were 54,385 501,000 and 1,082 824,000, respectvely; these
amounts, ather than temporary cash imvestments, are induded in the purchases and sales of
Nvestment securmes noted above
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F. Dunng the yvear endad Decamber 31, 2020, and December 31, 2019, purchases and sakes, in
connestion with inkind purchases and sales of the fund s capital share were

[B00d) (0]

Purchases Sdles

2020 13,505,580 12,521,708
2010 7083307 £ 052 220

G. Capital share transactions for each ¢lass of shares were:

Year Ended December 31,
2020 2018
Amount Shares Amount Sharas
(3000 [ 0a00] klens] (0000
Invastor Shares
Issued 82,187 45 137 368 1,854
Iszued in Lisu of Cash Distributions 8,314 108 23,00 325
Redesmed |207,8E4) [2,748) (34318404 145,438
MNet Increass [Decreasel—Investor Shares (147 245) (1.884)  (3.270.480 43.217)
ETF Sharas
|ssuad 18201 828 108,168 10,768,850 38540
Issued in Lisu of Cash Distributions — == = —
Redeemed 12,083,156 (TA1200  (RT04.B47) {32,375
Met Increass [Decreassl—ETF Shares 4,228,786 27,048 1,040,808 7.185
Admiral Sharas
Issuad? 1.187,182 101,888 BEX 34 118825
Issued in Lisw of Cash Distributions ABEAZ4 G445 511,561 8,782
Redearmed @524 &87) (134,814} (BSE8501) |50.508)
Met Increase [Decreasel—Admira Shares [1.830.081) [28.501) 2,881,268 37.6570
Institutionsl Shares
I eged 3037842 a2 At 2,916,668 35,784
Issued in Liew of Cash Distributions 210863 27y [T 3.158
Redeamed [4,38557) (30,308 (3,05 B50) 148,122)
Wet Incresss [Decreasl—Instiutiona Shares (1,148 822) 15088 (B0A, 1604 (10,180)
Institutional Plus Shares
|55usd 1822548 g480 1,580 843 8,003
Issued in Ligw of Cash Distributions 122453 5z 127,873 585
Redeemed [2.082.851) (2851 (2304148 {11,075)
Met Increase [Decreasel—Instiutiona Plus Shares [141,850) [E08 | B, B2y 4,487

11 November 2018, 1he lead sanopsced changes te the seailabilty and minimos imrestment crtend of the livestor a6d Admatal share
dastes ke 8 result, all of the sul o anding Imeester Bhares astomatiealy comreried 1o Admirsd Shares beginning s dpnl 2010 with the
ewcegtion of these hetd by ¥anguard funds and e ain olfer institetional imestors. Imeestor Shares—A edeemed and Admiral Shares—
Iszoed include 39,565,000 and 38, 843000 shares, respectvely in the amount of $2 017,816,000 fram the comrerzion dunng the pear

ended December 31, 2008,

H. Management has determined that no events or transactons oocumed subseguent 1o
Decamber 31, 2020, that would recuire recogrition or dsclosure in these finanoal statements
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2021

137,730,559,827 15,002,989,882

2,031,295,129 221,268,978

135,699, 264,698 14,781,720,904

975,360,520
139.13 15,155
54,869,932,282
514,675,200

106.61
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The Vanguard Group, Inc.
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Teneo Partners 2009
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0.01
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Report of Independent Registered Public Accounting Firm

To the Board of Trustees of Vanguard Index Funds and Shareholders of Vanguard Small-Cap
Index Fund

Opinion on the Financial Statements

We have audited the accompanying statements of assets and liabilities, including the
schedules of investments, of Vanguard Small-Cap Index Fund (the “ Fund” ) as of December
31, 2020 and December 31, 2019, the related statements of operations and changes in net
assets for each of the two years in the period ended December 31, 2020, including the
related notes, and the financial highlights for each of the five years in the period ended
December 31, 2020 (collectively referred to as the “ financial statements” ). In our
opinion, the financial statements present fairly, in all material respects, the financial
position of the Fund as of December 31, 2020 and December 31, 2019, the results of its
operations and changes in its net assets for each of the two years in the period ended
December 31, 2020 and the financial highlights for each of the five years in the period
ended December 31, 2020 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of the Fund’ s management. Our
responsibility is to express an opinion on the Fund’ s financial statements based on our
audits. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to
the Fund in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of
the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement, whether
due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of
the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audits also included
evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statements. Our procedures
included confirmation of securities owned as of December 31, 2020 and December 31, 2019 by
correspondence with the custodian and brokers and by agreement to the underlying ownership
records of the transfer agent; when replies were not received from brokers, we performed
other auditing procedures. We believe that our audits provide a reasonable basis for our
opinion.

/s/PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
February 16, 2021

We have served as the auditor of one or more investment companies in The Vanguard Group of
Funds since 1975.
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