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PIMCO PIMCO
2021
499,579,265.91 29.90
140,115,061.75 8.39
90,852,572.20 5.44
89,783,977.72 5.37
65,847,142.59 3.94
64,243,499.81 3.84
54,737,587.76 3.28
48,996,780.09 2.93
46,492,620.08 2.78
40,576,617.32 2.43
19,941,238.49 1.19
19,365,225.00 1.16
11,482,821.38 0.69
11,239,085.82 0.67
9,146,377.70 0.55
7,571,015.00 0.45
5,970,741.00 0.36
5,367,526.95 0.32
5,263,869.10 0.32
4,164,720.00 0.25
2,792,650.50 0.17
2,002,370.28 0.12
43,381,409.00 2.60
43,311,909.50 2.59
21,364,709.50 1.28
11,213,330.58 0.67
7,987,636.80 0.48
5,635,651.30 0.34
4,561,287.50 0.27
3,200,968.67 0.19
153,583,216.23 9.19
14,014,293.65 0.84
10,296,000.00 0.62
9,092,508.00 0.54
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7,806,253.50 0.47
4,125,662.24 0.25
1,280,060.82 0.08
38,581,000.00 2.31
9,738,838.94 0.58
6,480,622.99 0.39
895,500.00 0.05
7,799,949.25 0.47
1,019,288.77 0.06
1,650,902,863.69 98.80
20,050,114.51 1.20
1,670,952,978.20 100.00
37,761,088.75 2.26
1,633,191,889.45
177,904 o774
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PIMCO PIMCO
2021
cr77)
vedanta Resources 8.000 | 2023/ /23 34,705 29,757 33,330 1.99
Finance PLC
Scenery Journey Ltd. 11.500 | 2022710724 23,700 22,466 22,574 1.35
Sri Lanka Governent 6.200 | 20277 /11 31,800 19,308 21,033 1.26
International Bond
ABJA Investnent Co. 5.450 | 2028/ /24 19,500 20,211 20,234 1.21
Pte. Ltd.
ﬁ;'e Group Holdings 7.875 | 2024/ /31 18,987 19,697 19,401 1.16
E:sa Group Holdings 9.750 | 2023/ /28 18,800 18,887 19,364 1.16
Lenovo Group Ltd. 5.875 | 2025/ /24 16,600 18,644 18,839 1.13
Pakistan Governnent 6.875 | 2027712/ 17,900 18,906 18,782 1.12
International Bond
TML Holdings Pte. Ltd. 5.500 | 2024/ / 18,100 18,439 18,720 1.12
10 | Bank Negara Indonesia 3.750 | 2026/ /30 18,500 18,500 18,684 1.12
Persero Thk PT
IMDB Global
1 Globa 4.400 | 20237 7 16,800 16,789 16,930 1.01
Investments Ltd.
12 ﬁ;sa Group Holdings 10.500 | 2025/ /15 16,800 16,501 16,758 1.00
13 f:gac China Holdings 5.950 | 20247 /26 16,400 16,451 16,614 0.99
14 | !ndonesia Governnent 8.375 | 2026/ /15 213,054,000 17,137 16,470 0.99
International Bond
15 | Periama Holdings LLC 5.950 | 2026/ /19 14,300 15,178 15,254 0.91
16 | Krung Thai Bank PCL 4.400 | 20267 /25 15,000 15,017 15,135 0.91
17 | Fortune Star BVI Ltd. 5.950 | 2025/10/19 14,100 14,464 14,688 0.88
1g | Shriran Transport 5.700 | 2002/ /27 14,500 14,587 14,654 0.88
Finance Co. Ltd.
19 | China Evergrande Group 9.500 | 2022/ /11 14,000 13,447 13,755 0.82
20 | 21vianet Group, Inc. 7.875 | 2021/10/15 13,421 13,504 13,572 0.81
21 | wynn Macau Ltd. 5.500 | 2026/ /15 12,244 12,489 12,887 0.77
22 ﬁ:jsa Group Holdings 11.950 | 2023/11/12 12,100 12,604 12,856 0.77
23 | China Evergrande Group 10.000 | 2023/ /11 13,800 12,883 12,765 0.76
24 | NUD Finance BVI Ltd. 4.800 | 2023/ 7 13,000 12,858 12,742 0.76
25 | Fortune Star BVI Ltd. 4.350 | 2023/ 7 10,156 12,282 12,331 0.74
26 | India Green Energy 5.375 | 20247 729 11,550 11,836 12,112 0.72
Holdings
a7 | CIF! Holdings Group 6.450 | 2024711/ 11,205 11,809 12,015 0.72
Co. Ltd.
28 | Petronas capital Ltd. 3.404 | 2061/ /28 11,500 11,500 11,239 0.67
2021
PIMCO Select Funds plc - PIMCO
US Dollar Short-Term Floating 14,921 996.1913 148,637 100.0009 148,638 8.90

NAV Fund
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2021

77

BNP Paribas S.A. 0.010 | 2021/ / 29,100 29,100 29,100 1.74

2021

2021
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PIMCO PIMCO
2019 12
255,881 27,873 226,380 24,660 10.46 1,139
2020 12
1,024,004 111,545| 890,928| 97,049 10.40 1,133 10.79] 1,175
2020 322,332 35,112 272,827 29,719 9.60 1,046
399,766 43,547| 353,164| 38,470 9.87 1,075
455,855 49,656 371,612| 40,480 10.10 1,100 10.28] 1,120
496,215 54,053 403,357| 43,938 10.30 1,122 10.51| 1,145
504,525| 54,958 423,635| 46,147 10.05 1,095 10.30| 1,122
10 541,102| 58,942 447,143| 48,707 9.98 1,087 10.28] 1,120
11 748,799| 81,567 570,084 62,099 10.25 1,117 10.60| 1,155
12 1,024,004 111,545| 890,928| 97,049 10.40 1,133 10.79| 1,175
2021 1,373,695 149,637|1,173,026| 127,778 10.34 1,126 10.76] 1,172
1,617,125 176,153|1,368,811| 149,105 10.34 1,126 10.81] 1,178
1,658,024 180,609|1,458,701| 158,896 10.31 1,123 10.81] 1,178
1,854,779 202,041|1,633,192| 177,904 10.37 1,130 10.92| 1,190
PIMCO PIMCO
2019 14 PIMCO
PIMCO 2019 14

2020

PIMCO
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2019 12 .41
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&

2020 12 .48
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10 .04

11 .04

12 .04

2021 .04

.04

.04

[N ol Holl Noll Noll HNoll Holl Noll Foll Fol Hol Noll Noll No]
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.04

PIMCO PIMCO

2019 12 8.70

2020 12 4.02 7.90

x 100

10.00
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1,000

1933

1933
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1997 12 10
1998 23
1999 14
1999 20
2002 11
2005

2006 26
2007 25
2007 12 19
2008 27
2009 28
2009 12
2010 25
2011 26
2012

2013

2014 22
2015 30
2016 31

2021

EMEA
APAC

PIMCO
PIMCO
V. Mangala Ananthanarayanan
PIMCO

PIMCO

PIMCO
PIMCO

EMEA PIMCO

PIMCO
PINMCO
Ryan Blute PIMCO
PINMCO

PIMCO
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PIMCO
PIMCO

PIMCO

PIMCO
John Bruton

EMEA

PIMCO
PIMCO
PIMCO

Craig A. Dawson PIMCO

PIMCO
PIMCO

AGF

PIMCO

PIMCO
M

David M. Kennedy PIMCO

PIMCO
TIUD

PIMCO
PIMCO

PIMCO
Frances Ruane

PIMCO

PricewaterhouseCoopers lIreland
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2014
UCITS 2009/65/EC UCITS
2011 2011 352
UCITS

2013 48

2015 UCITS

2014
2014 2014

UCITS

UCITS UCITS UCITS UCITS

UCITS
UCITS
UCITS UCITS
UCITS
UCITS
UCITS UCITS UCITS UCITS
UCITS
UCITS
UCITS
UCITS
UCITS UCITS
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UCITS

UCITS
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PIMCO

PIMCO

1,000 1,000

10,000

00
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1933
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1940
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2014

UCITS
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90

PIMCO 90

PIMCO
PIMCO

2017
90

2017
90
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UCITS
UCITS
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2020 12 13,295,255.94 14
23,835,866 26
1997 11 14
2021 1,206,732,099 1,314
92660
650 2021
2.16
1933 1934
1940 1940
SEC

1940 SEC
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PIMCO

PIMCO

PIMCO

PIMCO

PIMCO

PIMCO

PIMCO

PIMCO PIMCO

GDP

PIMCO

PIMCO

PIMCO
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2021
7,875,641 100
92660
PIMCO Global Advisors LLC
650
2021
79.1
92660
Allianz Asset Management 650
of America LP.
11.6
92660
Allianz Asset Management 650
of America LLC
2021

V. Mangala Ananthanarayanan

Ryan P. Blute

Craig A. Dawson

David M. Kennedy

John Bruton

Frances Ruane
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2021

CEO
Emmanuel Roman

EMEA
Craig Dawson

Daniel J. lvascyn

Kimberley Korinke
Stafford

Christian Stracke

Jerome Schneider

Marc Seidner

Candice Stack

Greg Hall

Geraldine Sundstrom

EMEA APAC
Mangala Ananthanarayanan
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UCITS
2011 61 EU
2021
238,188,791,707.26
92660
650
1933 1934
1940 1940
SEC 1940
SEC
State Street
Custodial Services Ireland Limited
2021 200,000 3,039
2021 30
151.95
1991 23
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5,000,000
200,000
State Street Fund
Services Ireland Limited
2021 350,000 5,318
1992 23
5,000,000 350,000
STT
2021 4,350 66

2000

2021 321
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131

PIMCO

PIMCO
PIMCO

23 103

2021 30
108.93
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PIMCO
PINCO

2020 12 31 2019 12 31
799,818 87,124 207,178 22,568
71,640 7,804 14,115 1,538
1,302 142 448 49
0 0 0 0
3,644 397 896 98
5,029 548 0 0
3,609 393 1,412 154
12,886 1,404 3,010 328
0 0 1,640 179
0 0 0 0
4,072 444 100 11
588 64 233 25
0 0 0 0
902,588 98,319 229,032 24,948
(2,294) (250) 1,222) (133)
0 0 0 0
(5,643) (615) (336) @37
0 0 0 0
(198) ©2) 0 0
(305) (33) (56) ®)
(1,523) (166) 0 0
0 0 0 0
4n ®) (©) 0
0 0 (1,035) (113)
0 0 0 0
0 0 0 0
(1,650) (180) 0 0
0 0 0 0
(11,660) (1,270) (2,652) (289)
890,928 97,049 226,380 24,660

28
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PIMCO

PIMCO
2019 14
2020 12 31 2019 12 31

23,493 2,559 7,261 791
0 0 0 0
(12,949) @1,411) 966 105
1,047 114 39 4
79 9 64 7
16,680 1,817 3,368 367
549 60 239 26
30 3 2 0
28,929 3,151 11,939 1,301
(1,374) (150) (255) (28)
(30) ®) 0 0
(€] () ®) @
19) © 0 0
(1,460) (159) (261) (28)
17 2 7 1
(1,443) (@157) (254) (28)
27,486 2,994 11,685 1,273
@ © (34) @

0 0 0 0
(4,206) (458) (794) (86)
616 67 95 10
(3,592) (391) (733) (80)
23,894 2,603 10,952 1,193
79 ® ) @
®) @ ) @
23,810 2,594 10,940 1,192
23,810 2,594 10,940 1,192
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PINCO
2019 14
2020 12 31 2019 12 31
226,380 24,660 0 0
763,905 83,212 223,896 24,389
541 59 71 8
(123,708) (13,476) (8,527) (929)
0 0 0 0
23,810 2,594 10,940 1,192
890,928 97,049 226,380 24,660
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2020 12 31
PIMCO
2014 276928
2011 2011
S.1. 352 UCITS
1997 12 10
GmbH
GmbH
PIMCO Asia Strategic Interest Bond Fund Commodity

Real Return Fund Diversified Income Fund Emerging Local Bond Fund Emerging Markets Bond Fund
Emerging Markets Short Term Local Currency Fund Global Bond Fund Global High Yield Bond Fund
Global Investment Grade Credit Fund Global Real Return Fund Income Fund Low Average Duration
Fund Total Return Bond Fund US High Yield Bond Fund

D02 HD32
78
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FRS 102
2014 UcIt
2020 12 31 Global Advantage Real Return
Fund PIMCO RAE Emerging Markets Fund PIMCO RAE Europe Fund PIMCO RAE Global Developed Fund
PIMCO RAE US Fund PIMCO RAFI Dynamic Multi-Factor Emerging Markets Equity Fund PIMCO RAFI
Dynamic Multi-Factor Europe Equity Fund PIMCO RAFI Dynamic Multi-Factor Global Developed Equity
Fund PIMCO RAFI Dynamic Multi-Factor U.S. Equity Fund

FRS 102
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1AS 39
FRS 102

IAS 39 2020 12 31
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FRS 102

PIMCO
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LIBOR

PIMCO

PIMCO

PIMCO

PIMCO
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PIMCO
PIMCO US Dollar Short-Term Floating NAV Fund PIMCO
US Dollar Short-Term Floating NAV Fund
PIMCO US Dollar Short-Term Floating NAV Fund
PIMCO
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ETF ETF

ETF

2020 12 31 2019 12 31
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CMo
Cmo
CMOo
SMBS
SMBS
SMBS
10 PO 10
10
PO
2019 FNMA FHLMC TBA
UMBS
TBA FNMA FHLMC
TBA
CDO CBO
CLO CBO CLO

CBO CLO
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CDO
CDO
CBO CLO CDO
CBO CLO CDO
PIK PIK
GNMA
FNMA
FNMA
FNMA
FNMA
PC
FHLMC
TBA

TBA
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REIT
REIT
REIT

REIT REIT
REIT REIT

2020 12 31
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0TC
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oTC

oTC
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2020 12 31 12,441,819

1,566,978 2019 12 31 81,178,685 1,632,754
2020 12 31

11,891,760 115,404,360 2019 12 31 2,601,572 217,007,735

2020 12 31

88,246 3,929,767 2019 12 31 124,010 18,342,106

1997
739
1997

2010
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M retail Class PIMCO Asia Strategic Interest Bond
Fund Euro Income Bond Fund Euro Short-Term Fund Income Fund Low Duration Income Fund
Mortgage Opportunities Fund US Short-Term Fund

G
Institutional G Retail E Class Income Q E Class Income Il Q Investor Income A Class

2020 12 31 2019 12 31
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10
MiFID

11

12

2020 11

LIBOR
CIBM
UCITS
2020 10 27
GmbH GmbH
2020 12 PIMCO
14
13

2.50

148/434



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooooood

PIMCO 1.55

2019
Institutional Retail Retail
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2020 12 31 180,000 2019 12 31 180,000
2020 12 31 2019 12 31
2020 12 31 2019 12 31
574,389 625,361
0 22,000
0 0
0 0
Investor
Administrative
1998 28
0.0049
36
0.0049

14
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13
0.00
2020 12 31
2020 12 31
Diversified Income Fund PIMCO
Diversified Income Duration Hedged Fund PIMCO
Dynamic Bond Fund PIMCO
Emerging Local Bond Fund PIMCO
Emerging Markets Bond Fund PIMCO
PIMCO Emerging Markets Opportunities Fund PIMCO
Global High Yield Bond Fund PIMCO
Global Investment Grade Credit Fund PIMCO
Global Libor Plus Bond Fund PIMCO
US High Yield Bond Fund PIMCO
US Investment Grade Corporate Bond Fund PIMCO
2019 12 31
2019 12 31
Diversified Income Fund PIMCO
Diversified Income Duration Hedged Fund PIMCO
Dynamic Bond Fund PIMCO
Emerging Markets Bond Fund PIMCO
Global High Yield Bond Fund PIMCO
Global Investment Grade Credit Fund PIMCO
Global Libor Plus Bond Fund PIMCO
US High Yield Bond Fund PIMCO
US Investment Grade Corporate Bond Fund PIMCO
PIMCO China Bond Fund PIMCO US Dollar Short-Term Floating NAV Fund
0.00
PIMCO Euro Short-Term High Yield Corporate Bond Index UCITS ETF PIMCO Euro
Short Maturity UCITS ETF PIMCO Sterling Short Maturity UCITS ETF PIMCO US Dollar Short

Maturity UCITS ETF
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2020 12 31 2019 12 31
2020 12 31
PIMCO 376,579 285,891
2019 12 31
PIMCO 88,743 71,250
2020 12 31 2019 12 31 20
2020 12 31 2019 12 31

PIMCO 39.07 60.64
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20 16
2020 12 31 2019 12 31
2020 12 31 2019 12 31
15
2020 12 31
0.81729 2019 12 31 0.89087 0.73156
2019 12 31 0.75486
2020 12 31
0.87772 2019 12 31 0.89340 0.78011
2019 12 31 0.78364
2020 12 31 ARS
68 2019 12 31 22
2020 12 31
UAE 3.67315
172.88760 141.30000
1.58563 1.77146 1.29592
6.35536 5.19420
1.55880 1.74149 1.27400
1.08156 0.88395
869.33221 710.50000
7.94898 8.88059 6.49665
8.00177 6.53980
3,420.50000
26.26197 21.46375
7.44347 8.31584 6.08350
58.14500

15.73000
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1.00000 1.11720 0.81729
0.89510 1.00000 0.73156
5.86500

9.48722 7.75385
362.68497 296.42025
17,190.87623 19,205.63839 14,050.00000
3.92857 3.21080
89.40173 73.06750
126.32541 141.13069 103.24500
109.20000

1,329.14227 1,086.30000
421.14000

24.37984 27.23715 19.92550
4.02250

394.75000

10.47597 11.70375 8.56195
1.69938 1.89854 1.38889
4.42595 3.61730
48.02350

4.55895 3.72600
3.97815

96.08000

90.49913 73.96440
10.04846 11.22614 8.21255
1.61710 1.80663 1.32165
29.96000

9.09403 10.15985 7.43250
34.37931 28.09800
28.33500

1.22355 1.36695 1.00000
42.47500

23,082.50000

17.97242 1468875
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2019 12 31
UAE 3.67315
81.94246 73.00000
1.59684 1.88456 1.42258
4.51548 4.02270
1.45560 1.71787 1.29675
1.08697 0.96835
751.95000
7.81838 9.22709 6.96515
7.81899 6.96570
3,683.48208 3,281.50000
25.41401 22.64055
7.47248 8.81887 6.65700
53.36000
16.05000
€ 1.00000 1.18018 0.89087
£ 0.84733 1.00000 0.75486
8.74629 7.79180
330.70985 294.61915
15,583.09920 13,882.50000
3.45400
80.12194 71.37815
121.98763 143.96728 108.67500
1,298.11454 1,156.45000
382.92500
21.19728 18.88400
4.09050
362.92000
9.86374 11.64098 8.78730
1.66382 1.96361 1.48225
3.31110
50.64500
4.25124 3.78730
4.26385
69.71985 62.11125
10.50777 9.36105
1.50937 1.78133 1.34465
29.95375
6.67999 7.88359 5.95100

33.64917 29.97700
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23.80800

1.12250 1.32475 1.00000
37.42500
23,172 .50000
15.69647 13.98350
16
VaR VaR
VaR VaR VaR
VaR
VaR VaR VaR
20 20
VaR
VaR
VaR
99

VaR
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VaR VaR 99
VaR
VaR
VaR VaR
2020 12 31 2019 12 31 VaR
2020 12 31
PIMCO JP Morgan JACI Non-
Investment Grade 85.79% 117.68% 99.76% 102.70%
2019 12 31
PIMCO JP Morgan JACI Non-
Investment Grade 92.83% 107.84% 98.77% 99.98%
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2020 12 31 2019 12 31
2020 12 31 2019 12 31
PIMCO 45 a4
2019 12 31
PIMCO
2020 12 31 2019 12 31
$ 71 $ 0 $ 71 $ 0 $ 4,502 $ 4,502

PIMCO RAE Emerging Markets Fund PIMCO RAE Europe Fund PIMCO RAE
Global Developed Fund PIMCO RAE US Fund PIMCO RAFI Dynamic Multi-Factor Emerging Markets Equity
Fund PIMCO RAFI Dynamic Multi-Factor Europe Equity Fund PIMCO RAFI Dynamic Multi-Factor Global
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Developed Equity Fund PIMCO RAFI Dynamic Multi-Factor U.S. Equity Fund

16 VaR

10
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20

14
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2020 12 31 2019 12 31

PIMCO
C 28.44 C

BBB/Baa2

0TC
oTC

PIMCO

PIMCO
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250,000
AAA
TBA
1SDA
0TC
1SDA
1SDA
1SDA
0TC
PIMCO
2020 12 31 2019 12 31
33 39
67 61
0 0
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100 100
2020 12 31 2019 12 31
UCITS
2020 12 31
AA 2019 12 31 AA
17
SFC
SFC SFC
2020 12 31 2019 12 31
2020 12 31 2019 12 31
PIMCO
$1,206,572 20.70 $531,424 25.59
2020 12 31 2019 12 31
2020 12 31 2019 12 31 SFC
14 2020 12 31 2019 12 31
13
2020 12 31 2019 12 31
SFC 20 14
13
2020 12 31 2019 12 31 SFC
13
SFC
SFC

18
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1.27 30,000
500,000,000,000 38,092
30,000
2020 12 31 2019 12 31
2020 12 31 2019 12 31
PIMCO
624
0
0
624
2,326 1,467
19 2
(1,373) €))
972 1,468
19
FRS 102
2020 2019 2018
12 31 12 31 12 31
PIMCO
$ 890,928  $ 226,380
$ 6,725
624

$ 10.79
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$ 25,374 $ 15,353
2,440 1,468
$ 10.40 $ 10.46
20
21.
Global High Yield Bond Fund US High Yield Bond Fund
22
SFTR SFT
SFT SFTR 11
[ ]
[ ]
[ ]
[ ]
SFT
2020 12 31 SFT
[ ]
[
[
2020 12 31 SFT
SFT 10 10
2020 12 31
PIMCO
DBL $ 103 0.01
SSB 1,302 0.15
BPS (1,523) (0.17)

2019 12 31 SFT
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2019 12 31 SFT
SFT 10 10
2019 12 31
PIMCO
SSB $ 448 0.20
2020 12 31 2019 12 31
2020 12 31 SFT 10
10
2020 12 31
PIMCO $ 1,328
2019 12 31 SFT 10
10
2019 12 31
PIMCO $ 457
2020 12 31 SFT
PIMCO

$ 1,328

AAA 3
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2019 12 31 SFT

PIMCO

$ 457 AAA
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2020
12 31 2019 12 31 SFT
1SDA
SFTR
2020 12 31 2019 12 31
2020 12 31 2019 12 31
2020 12 31 2019 12 31
2020 12 31 2019 12 31 SFT
2020 12 31
PIMCO
$ 6 $ 0 3 13 0 s 0 $ 08 0s 0
2019 12 31
PIMCO
$ 26 $ 0 $ 0 $ 323 0 $ 0$ 0 s 0
SFT
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23
2020 COVID-19
COVID-19
CoviD-19
2020 11
2020 10 27
24
2021 18 GmbH

Asia
Strategic Interest Bond Fund Commodity Real Return Fund Diversified Income Fund Emerging Local
Bond Fund Emerging Markets Bond Fund Emerging Markets Short-Term Local Currency Fund Global
Bond Fund Global High Yield Bond Fund Global Investment Grade Credit Fund Global Real Return

Fund Income Fund Low Average Duration Fund Total Return Bond Fund US High Yield Bond
Fund 2021 GmbH PIMCO Climate Bond
Fund Income Fund 11
2021 EU 2019/2088
( SFDR )
25
2021 28
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PIMCO
PIMCO
2020 12 31
Mineral Resources Ltd.
8.125 due 01/05/2027 $ 1,700 $ 1,885 0.21
Perenti Finance Pty. Ltd.
6.500 due 07/10/2025 2,800 2,985 0.34
Santos Finance Ltd.
5.250 due 13/03/2029 8,100 9,114 1.02
13,984 1.57

Star Energy Geothermal Darajat
4.850 due 14/10/2038 4,300 4,811 0.54
BRF S.A.
5.750 due 21/09/2050 2,100 2,340 0.26
China Evergrande Group
4.250 due 14/02/2023 HKD 63,000 8,011 0.90
21Vianet Group, Inc.
7.875  due 15/10/2021 $ 2,800 2,866 0.32
Agile Group Holdings Ltd.
6.875 due 07/03/2023 (d) 4,600 4,738 0.53
7.875 due 31/07/2024 (d) 10,487 11,093 1.25
Champion Sincerity Holdings Ltd.
8.125 due 08/02/2022 (d) 2,400 2,506 0.28
China Evergrande Group
8.250 due 23/03/2022 6,900 6,495 0.73
8.750 due 28/06/2025 9,600 7,968 0.89
9.500 due 11/04/2022 6,200 5,921 0.66
China SCE Group Holdings Ltd.
5.875 due 10/03/2022 1,600 1,628 0.18
7.000 due 02/05/2025 2,200 2,298 0.26
7.250 due 19/04/2023 600 630 0.07
CIFI Holdings Group Co. Ltd.
5.250 due 13/05/2026 3,000 3,125 0.35
5.375 due 28/02/2021 (d) 1,700 1,704 0.19
5.375 due 24/08/2022 (d) 1,700 1,730 0.19
5.500 due 23/01/2022 (g) 1,100 1,117 0.13
6.450 due 07/11/2024 6,800 7,352 0.83
6.550 due 28/03/2024 800 856 0.10
Country Garden Holdings Co. Ltd.
3.875 due 22/10/2030 4,300 4,446 0.50
7.250 due 08/04/2026 1,900 2,141 0.24
Fantasia Holdings Group Co. Ltd.
9.250 due 28/07/2023 6,700 6,784 0.76
15.000 due 18/12/2021 1,400 1,502 0.17
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PIMCO
PIMCO
2020 12 31

Greentown China Holdings Ltd.

4.700 due 29/04/2025 $ 4,600 $ 4,619 0.52

5.650 due 13/07/2025 300 312 0.03

Health & Happiness H&H International Holdings Ltd.

5.625 due 24/10/2024 2,600 2,724 0.31

Kaisa Group Holdings Ltd.

8.500 due 30/06/2022 4,400 4,510 0.51

9.375 due 30/06/2024 7,000 6,803 0.76

10.500 due 15/01/2025 10,000 10,028 1.13

11.950 due 22/10/2022 3,700 3,942 0.44

11.950 due 12/11/2023 7,600 8,075 0.91

KWG Group Holdings Ltd.

5.875 due 10/11/2024 4,000 4,120 0.46

6.000 due 11/01/2022 3,700 3,758 0.42

6.300 due 13/02/2026 5,500 5,600 0.63

7.400 due 05/03/2024 3,100 3,332 0.37

Melco Resorts Finance Ltd.

5.250 due 26/04/2026 3,500 3,666 0.41

5.625 due 17/07/2027 2,450 2,585 0.29

5.750 due 21/07/2028 2,000 2,134 0.24

MGM China Holdings Ltd.

5.250 due 18/06/2025 3,000 3,127 0.35

Powerlong Real Estate Holdings Ltd.

4.875 due 15/09/2021 800 804 0.09

5.950 due 30/04/2025 5,000 5,083 0.57

6.250 due 10/08/2024 6,100 6,390 0.72

Seazen Group Ltd.

6.000 due 12/08/2024 2,900 3,038 0.34

6.450 due 11/06/2022 5,500 5,672 0.64

Sunac China Holdings Ltd.

6.500 due 09/07/2023 7,500 7,786 0.87

6.500 due 10/01/2025 1,000 1,035 0.12

6.650 due 03/08/2024 6,200 6,471 0.73

7.000 due 09/07/2025 4,500 4,702 0.53

7.250 due 14/06/2022 3,900 4,031 0.45

7.950 due 11/10/2023 1,500 1,598 0.18

Times China Holdings Ltd.

5.750 due 26/04/2022 1,500 1,525 0.17

6.200 due 22/03/2026 3,800 3,957 0.44

VLL International, Inc.

5.750 due 28/11/2024 4,125 4,156 0.47

7.250 due 20/07/2027 1,600 1,662 0.19

Wynn Macau Ltd.

5.500 due 15/01/2026 14,500 15,098 1.69

5.625 due 26/08/2028 5,900 6,221 0.70

Yingde Gases Investment Ltd.

6.250 due 19/01/2023 3,000 3,101 0.35

Yuzhou Group Holdings Co. Ltd.

5.375 due 29/09/2022 (d) 4,000 3,948 0.44

7.375  due 13/01/2026 8,700 9,363 1.05

7.850 due 12/08/2026 1,750 1,873 0.21

Zhenro Properties Group Ltd.

8.350 due 10/03/2024 2,000 2,115 0.24

8.700 due 03/08/2022 7,000 7,359 0.83

9.150 due 08/03/2022 1,300 1,349 0.15

9.150 due 06/05/2023 1,200 1,281 0.14
255,853 28.72
263,864 29.62
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PIMCO
PIMCO
2020 12 31

China Yangtze Power International BVI Ltd.

0.000 due 09/11/2021 (b) € 3,400 4,127 0.46

Amipeace Ltd.

2.250 due 22/10/2030 $ 4,300 4,311 0.48

CFLD Cayman Investment Ltd.

8.050 due 13/01/2025 5,700 4,745 0.53

8.600 due 08/04/2024 4,000 3,468 0.39

Chalieco Hong Kong Corp. Ltd.

5.000 due 21/05/2023 (d) 1,700 1,733 0.19

China Huaneng Group Hong Kong Treasury

Management Holding Ltd.

3.080 due 09/12/2025 (d) 8,200 8,262 0.93

Contemporary Ruiding Development Ltd.

2.625 due 17/09/2030 4,000 4,070 0.46

Greenland Global Investment Ltd.

6.250 due 16/12/2022 5,600 5,516 0.62

6.750 due 25/06/2022 3,000 2,918 0.33

7.250 due 22/01/2025 8,500 7,969 0.89

Huaxin Cement International Finance Co. Ltd.

2.250 due 19/11/2025 4,500 4,507 0.51

New Metro Global Ltd.

4.800 due 15/12/2024 6,200 6,309 0.71

Overseas Chinese Town Asia Holdings Ltd.

4.500 due 15/07/2023 (d) 3,600 3,656 0.41

Radiance Capital Investments Ltd.

11.750 due 31/10/2021 700 734 0.08

Wens Foodstuffs Group Co. Ltd.

3.258  due 29/10/2030 2,100 2,052 0.23

Yango Justice International Ltd.

7.500 due 15/04/2024 2,900 2,994 0.34

8.250 due 25/11/2023 6,700 7,077 0.79

9.250 due 15/04/2023 900 957 0.11

Yunda Holding Investment Ltd.

2.250 due 19/08/2025 5,300 5,297 0.60

Zoomlion HK SPV Co. Ltd.

6.125 due 20/12/2022 2,500 2,625 0.29
79,200 8.89
83,327 9.35

AlA Group Ltd.

3.200 due 16/09/2040 2,400 2,520 0.28

CMB International Leasing Management Ltd.

2.750 due 12/08/2030 3,600 3,533 0.40

Far East Horizon Ltd.

4.350 due 14/06/2022 (d) 2,000 2,001 0.23

Fortune Star BVI Ltd.

4.350 due 06/05/2023 € 4,990 6,205 0.70

5.250 due 23/03/2022 $ 1,000 1,019 0.11

5.950 due 19/10/2025 10,700 11,243 1.26

Lenovo Group Ltd.

3.421  due 02/11/2030 5,700 5,998 0.67

5.875 due 24/04/2025 2,800 3,229 0.36
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PIMCO
PIMCO
2020 12 31

Yanlord Land HK Co. Ltd.

6.800 due 27/02/2024 $ 8,500 $ 8,978 1.01
44,726 5.02

Airport Authority Hong Kong

2.400 due 08/03/2028 (d) 300 307 0.03
45,033 5.05

Hungary Government International Bond

1.500 due 17/11/2050 € 4,000 4,968 0.56

Bharti Airtel Ltd.

1.500 due 17/02/2025 $ 2,900 3,359 0.37

Adani Renewable Energy RJ Ltd.

4.625 due 15/10/2039 959 997 0.11

Future Retail Ltd.

5.600 due 22/01/2025 4,700 3,977 0.45

JSW Steel Ltd.

5.250 due 13/04/2022 4,100 4,195 0.47

Muthoot Finance Ltd.

4.400 due 02/09/2023 3,300 3,369 0.38

Periama Holdings LLC

5.950 due 19/04/2026 12,600 13,429 1.51

ReNew Power Pvt Ltd.

5.875 due 05/03/2027 900 957 0.11

6.450 due 27/09/2022 6,550 6,820 0.77

ReNew Power Synthetic

6.670 due 12/03/2024 800 844 0.09

Shriram Transport Finance Co. Ltd.

5.700 due 27/02/2022 10,200 10,378 1.16

TML Holdings Pte. Ltd.

5.500 due 03/06/2024 9,200 9,396 1.05

Yes Bank Ifsc Banking Unit Branch

3.750 due 06/02/2023 600 593 0.07
54,955 6.17
58,314 6.54

LLPL Capital Pte. Ltd.

6.875 due 04/02/2039 751 889 0.10

Medco Oak Tree Pte. Ltd.

7.375  due 14/05/2026 1,700 1,832 0.20

Minejesa Capital BV

5.625 due 10/08/2037 2,400 2,645 0.30
5,366 0.60
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PIMCO
PIMCO
2020 12 31

Indonesia Government International Bond

8.125 due 15/05/2024 IDR 65,261,000 $ 5,105 0.57

8.375 due 15/09/2026 144,400,000 11,801 1.33
16,906 1.90
22,272 2.50

Leviathan Bond Ltd.

6.125 due 30/06/2025 $ 2,000 2,205 0.25

UniCredit SpA

7.500 due 03/06/2026 (d)(f) € 1,400 1,993 0.22

Asahi Mutual Life Insurance Co.

6.500 due 05/09/2023 (d) $ 900 968 0.11

Nissan Motor Co. Ltd.

4.810 due 17/09/2030 1,000 1,128 0.13
2,096 0.24

Cerah Capital Ltd.

0.000 due 08/08/2024 (b) 7,000 6,991 0.78

Azure Power Energy Ltd.

5.500 due 03/11/2022 1,700 1,747 0.20

Greenko Investment Co.

4.875 due 16/08/2023 3,600 3,690 0.41

Greenko Solar Mauritius Ltd.

5.950 due 29/07/2026 1,700 1,844 0.21

India Green Energy Holdings

5.375 due 29/04/2024 8,400 8,901 1.00
16,182 1.82

Mongolia Government International Bond

5.125 due 05/12/2022 7,137 7,441 0.83

5.625 due 01/05/2023 3,600 3,807 0.43
11,248 1.26

Prosus NV

3.832 due 08/02/2051 8,400 8,265 0.93
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PIMCO
PIMCO
2020 12 31

Third Pakistan International Sukuk Co. Ltd.

5.625 due 05/12/2022 $ 5,900 $ 6,062 0.68

Pakistan Government International Bond

6.875 due 05/12/2027 200 209 0.02

8.250 due 15/04/2024 6,500 7,107 0.80

8.250 due 30/09/2025 700 773 0.09
8,089 0.91
14,151 1.59

JGSH Phillippines Ltd.

4.125 due 09/07/2030 2,350 2,476 0.28

Jollibee Worldwide Pte. Ltd.

3.900 due 23/01/2025 (d) 400 385 0.04

4.750 due 24/06/2030 3,300 3,346 0.38

Megaworld Corp.

4.125 due 30/07/2027 4,999 5,255 0.59

Royal Capital BV

4.875 due 05/05/2024 (d) 2,000 2,045 0.23

5.000 due 05/02/2026 (d) 900 932 0.10

5.500 due 05/05/2021 (d) 800 808 0.09

5.875 due 05/05/2022 (d) 1,140 1,166 0.13

SMC Global Power Holdings Corp.

6.500 due 25/04/2024 (d) 1,800 1,832 0.21

7.000 due 21/10/2025 (d) 6,190 6,360 0.71
24,605 2.76

Romania Government International Bond

2.625 due 02/12/2040 € 4,500 5,880 0.66

Saudi Arabian 0Oil Co.

3.500 due 24/11/2070 $ 5,000 5,074 0.57

ABJA Investment Co. Pte. Ltd.

4.450 due 24/07/2023 800 819 0.09

5.450 due 24/01/2028 9,700 10,357 1.16

Alam Synergy Pte. Ltd.

6.625 due 24/04/2022 2,300 1,944 0.22

Eterna Capital Pte. Ltd. (8.000 Cash or 8.000 PIK)

8.000 due 11/12/2022 (a) 1,349 634 0.07

Global Prime Capital Pte. Ltd.

5.950 due 23/01/2025 4,300 4,402 0.49

Indika Energy Capital Pte. Ltd.

5.875 due 09/11/2024 1,300 1,339 0.15

8.250 due 22/10/2025 2,750 2,981 0.34
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PIMCO
PIMCO
2020 12 31

LMIRT Capital Pte. Ltd.

7.250 due 19/06/2024 $ 2,200 % 2,222 0.25

Medco Bell Pte. Ltd.

6.375 due 30/01/2027 1,300 1,333 0.15

Temasek Financial Ltd.

2.500 due 06/10/2070 2,100 2,115 0.24
28,146 3.16

KDB Life Insurance Co. Ltd.

7.500 due 21/05/2023 (d) 1,000 996 0.11

Kookmin Bank

2.500 due 04/11/2030 (f) 4,500 4,587 0.51

Tongyang Life Insurance Co. Ltd.

5.250 due 22/09/2025 (d) 4,200 4,338 0.49
9,921 1.11

Sri Lanka Government International Bond

5.750 due 18/04/2023 8,050 5,188 0.58

6.200 due 11/05/2027 17,700 10,169 1.14

6.850 due 03/11/2025 6,000 3,648 0.41

7.550 due 28/03/2030 7,350 4,244 0.48
23,249 2.61

Bangkok Bank PCL

3.733  due 25/09/2034 (f) 2,500 2,609 0.29

Kasikornbank PCL

5.275 due 14/10/2025 (d)(f) 4,000 4,133 0.47

PTT Treasury Center Co. Ltd.

3.700 due 16/07/2070 2,400 2,519 0.28
9,261 1.04

DAE Sukuk Difc Ltd.

3.750 due 15/02/2026 4,000 4,120 0.46

Barclays PLC

6.125 due 15/12/2025 (d)(f) 2,500 2,700 0.30

HSBC Holdings PLC

6.000 due 22/05/2027 (d)(f) 2,500 2,728 0.31

Jaguar Land Rover Automotive PLC

7.750 due 15/10/2025 3,000 3,238 0.37

Lloyds Banking Group PLC

7.875 due 27/06/2029 (d)(f) £ 1,900 3,221 0.36

Natwest Group PLC

8.000 due 10/08/2025 (d)(f) $ 1,400 1,634 0.18

Standard Chartered PLC

3.265 due 18/02/2036 4,700 4,925 0.55
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Vedanta Resources Finance PLC

8.000 due 23/04/2023 $ 13,605  $ 11,469 1.29

Vedanta Resources Ltd.

6.125 due 09/08/2024 1,960 1,416 0.16
31,331 3.52

Aviation Capital Group LLC

5.500 due 15/12/2024 900 997 0.11

Nissan Motor Acceptance Corp.

3.875  due 21/09/2023 1,100 1,175 0.13
2,172 0.24

U.S. Treasury Notes

2.500 due 15/02/2022 1,000 1,027 0.12
3,199 0.36

Vietnam Debt & Asset Trading Corp.

1.000 due 10/10/2025 3,800 3,306 0.37

Link CB Ltd.

1.600 due 03/04/2024 HKD 28,000 3,633 0.41

IMDB Global Investments Ltd.

4.400 due 09/03/2023 $ 9,200 9,377 1.05

Baoxin Auto Finance Ltd.

9.109 due 30/04/2021 (d) 600 465 0.05

Celestial Miles Ltd.

5.750 due 31/01/2024 (d) 3,800 4,021 0.45

Easy Tactic Ltd.

5.750 due 13/01/2022 1,600 1,512 0.17

5.875 due 13/02/2023 600 525 0.06

9.125 due 28/07/2022 2,000 1,925 0.22

12.375 due 18/11/2022 (h) 8,800 8,954 1.01

NWD Finance BVI Ltd.

4.800 due 09/09/2023 (d) 15,000 15,124 1.70

6.250 due 07/03/2024 (d) 4,400 4,653 0.52

NWD MTN Ltd.

4.125 due 18/07/2029 2,000 2,080 0.23

Peak RE BVI Holding Ltd.

5.350 due 28/10/2025 (d) 4,500 4,684 0.53

RKPF Overseas Ltd.

6.700 due 30/09/2024 1,800 1,904 0.21

Scenery Journey Ltd.

11.500 due 24/10/2022 9,400 8,804 0.99

Star Energy Geothermal Wayang Windu Ltd.

6.750 due 24/04/2033 3,719 4,218 0.47

Studio City Finance Ltd.

7.250 due 11/02/2024 9,600 10,048 1.13
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Wanda Properties International Co. Ltd.
7.250 due 29/01/2024 $ 900 $ 928 0.10
Wanda Properties Overseas Ltd.
6.950 due 05/12/2022 400 409 0.05
79,631 8.94
83,264 9.35
Fantasia Holdings Group Co. Ltd.
6.950 due 17/12/2021 3,500 3,518 0.39
0.079  due 14/01/2021 (b)(c) 2,900 2,900 0.33
6,418 0.72
$ 799,818 89.77
PIMCO Select Funds plc -
PIMCO US Dollar Short-Term Floating NAV Fund (e) 6,694,243 66,688 7.48
PIMCO ETFs plc -
PIMCO US Dollar Short Maturity UCITS ETF(e) 48,700 4,952 0.56
$ 71,640 8.04
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( ) o
SSB 0.000 31/12/2020  04/01/2021  $ 1,302 U.S. Treasury Notes 2.000 due 31/08/2021  $ (1,328) $ 1,302 $ 1,302 0.15
$ (1,328) $ 1,302 $1,302  0.15
@
*

*
Euro-Bobl March Futures Short 03/2021 20 $ 2 0.00
Euro-Bund 10-Year Bond March Futures Short 03/2021 47 1 0.00
Euro-Buxl 30-Year Bond March Futures Short 0372021 19 (10) 0.00
U.S. Treasury 5-Year Note March Futures Long 0372021 8 3 0.00
U.S. Treasury 10-Year Note March Futures Short 0372021 136 ®) 0.00
U.S. Treasury Ultra Long-Term Bond March Futures Short 03/2021 54 100 0.01
88 0.01
$ 88 0.01

( "
*
(€))
@
( )
Atlantia SpA 1.000 20/06/2025 € 200 $ 6 0.00
(¢ )

® 3-Month CNY-CNREPOFIX  2.803 17/03/2026 CNY 48,600 $ a4 0.00
3-Month USD-LIBOR 1.000 16/12/2030 $ 15,500 86 0.01
3-Month USD-LIBOR 1.000 16/12/2030 8,200 @ 0.00
3-Month USD-LIBOR 1.500 18/12/2029 2,200 (167) (0.02)
3-Month USD-LIBOR 2.230 15/05/2024 100 @ 0.00
3-Month USD-LIBOR 2.250 13/01/2050 100 (22) 0.00
3-Month USD-LIBOR 2.250 12/03/2050 3,700 27 0.00
3-Month USD-LIBOR 2.270 06/06/2024 200 1% 0.00
3-Month USD-LIBOR 2.290 15/05/2024 100 (@) 0.00
3-Month USD-LIBOR 2.300 22/05/2024 100 @) 0.00
3-Month USD-LIBOR 2.310 24/05/2024 100 @) 0.00
3-Month USD-LIBOR 2.320 21/05/2024 100 (@) 0.00
3-Month USD-LIBOR 2.330 20/05/2024 100 @ 0.00
3-Month USD-LIBOR 2.410 28/03/2024 100 () 0.00
3-Month USD-LIBOR 2.750 18/12/2029 2,300 (231) (0.03)
® 6-Month EUR-EURIBOR 0.500 16/06/2026 € 1,700 5 0.00
$ (329) (0.04)

$ (323) (0.04)
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@
&)
®
oTC ( * )
*
(€]
BOA Put - OTC USD versus INR INR 69.000 03/09/2021 2,250 $ 180 $ 107 0.01
Put - OTC USD versus INR 69.000 03/12/2021 6,000 330 334 0.04
$ 510 $ 441 0.05
@
(O]
( ) @ (
Alibaba Group Holding
BPS Ltd. (1.000) 20/12/2025 $ 22,900 $ (625) $ (26) $ (651) (0.07)
@
3
C ) ® (
China Government
BPS International Bond 1.000 20/12/2025 $ 22,900 $ 744 $ % 822 0.09
BRC Baidu, Inc. 1.000 20/12/2025 3,800 57 10 67 0.01
China Cinda Finance Ltd. 1.000 20/12/2025 3,800 34 0 34 0.01
Huarong Finance Co. Ltd. 1.000 20/12/2025 4,500 (58) 13 (45) (0.01)
Indonesia Asahan
Aluminium PT 1.000 20/12/2025 3,300 (65) 60 5) 0.00
Indonesia Government
International Bond 1.000 20/12/2025 500 8 0 8 0.00
Joy Treasure Assets
Holdings Inc. 1.000 20/12/2025 3,800 10 14 24 0.00
Pertamina Persero PT 1.000 20/12/2025 3,800 ®3) 40 37 0.01
PT Perusahaan Listrik
Negara 1.000 20/12/2025 3,800 ®) 40 32 0.00
Vanke Real Estate Hong
Kong Co. Ltd. 1.000 20/12/2025 3,800 8 13 21 0.00
Country Garden Holdings
GST Co. Ltd. 1.000 20/12/2021 4,500 (50) 7 (43) 0.00
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2020 12 31
@
&)
®
(¢ ) (

BOA 3-Month CNY-

CNREPOFIX 2.933 17/01/2025 CNY 4,900 $ 0 $ 10 $ 10 0.00
NGF 3-Month CNY-

CNREPOFIX 2.920 14/01/2025 5,000 0 9 9 0.00
SCX 3-Month CNY-

CNREPOFIX 2.650 05/03/2025 18,200 0 (70) (70) (0.01)

3-Month CNY-

CNREPOFIX 3.000 13/02/2025 8,000 0 13) (13) 0.00

3-Month CNY-

CNREPOFIX 3.250 23/09/2024 7,000 0 1 1 0.00

$ 0 $ (63) $ (63) (0.01)
/
(¢ ) C
DBL U.S. Treasury Inflation N/A 3-Month USD-LIBOR plus
Protected Securities a specified spread $ 7,329 08/03/2021 $ 0 $ 103 $ 103 0.01
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AZD 03/2021 HKD 7,705 $ 994  $ 0 $ 0 $ 0 0.00
BOA 01/2021 $ 445 ¥ 46,409 4 0 4 0.00
02/2021 3 309 $ 377 0 0) 0) 0.00
03/2021 HKD 138,860 17,913 1 0 1 0.00
BPS 02/2021 $ 895 ¥ 93,416 10 0 10 0.00
02/2021 1,503 RUB 117,642 0 ) ) 0.00
03/2021 HKD 16,013 $ 2,066 0 0 0 0.00
03/2021 TWD 124,942 4,462 14 0 14 0.00
BRC 03/2021 CNH 47,990 7,309 0 “2) “2) (0.01)
03/2021 $ 991  CNH 6,563 14 0 14 0.00
CBK 01/2021 ¥ 46,409 $ 448 0 ) @ 0.00
02/2021 € 15,107 18,105 8 407) (399) (0.04)
02/2021 $ 448 ¥ 46,409 2 0 2 0.00
03/2021 8,489 CNH 56,693 196 0 196 0.02
03/2021 344 INR 25,520 3 0 3 0.00
GLM 02/2021 1,351 RUB 102,990 37 0 37 0.00
03/2021 CNH 61,687 $ 9,346 0 107) 107) (0.01)
03/2021 THB 164,152 5,406 0 73) @3) (0.01)
03/2021 $ 7,298 CNH 48,000 55 0 55 0.01
03/2021 1,116 CNY 7,341 1 0 1 0.00
HUS 02/2021 3 3,480 $ 4,145 0 @) @a17) (0.01)
02/2021 £ 1,134 1,527 0 el @5 0.00
02/2021 $ 2,591 ¥ 271,8% 44 0 44 0.01
02/2021 4,320 RUB 321,876 26 (10) 16 0.00
03/2021 2,048 TWD 57,313 0 ) ) 0.00
IND 02/2021 1,315 ¥ 136,989 13 0 13 0.00
Myl 01/2021 3 430 $ 526 0 0 0 0.00
01/2021 SGD 13 10 0 0 0 0.00
02/2021 £ 1,254 1,688 0 @n @n 0.00
03/2021 THB 23,486 781 0 ®) ®) 0.00
RYL 03/2021 HKD 18,000 2,322 0 0 0 0.00
03/2021 $ 1,941  CNH 12,807 21 0 21 0.00
SCX 02/2021 1,007 ¥ 105,000 10 0 10 0.00
03/2021 129 IDR 1,856,313 2 0 2 0.00
SSB 02/2021 6,544 ¥ 673,965 0 13) 13) 0.00
UAG 02/2021 2,979 RUB 226,733 75 0 75 0.01
03/2021 HKD 6,867 $ 886 0 0 0 0.00
03/2021 TWD 19,086 689 10 0 10 0.00
$ 546 $ (843) $ (297) (0.03)
oTC $ 1,585 0.18
$ 874,110 98.11
$ 16,818 1.89
$ 890,928 100.00
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PIMCO
2020 12 31
( )
*
@
®)
©
@
Q)
@®
@
( ) ( )
CIFI Holdings Group Co. Ltd. 5.500 23/01/2022 20/09/2019 - 09/12/2019 $ 1,106 $ 1,117 0.13
() 2020 12 31
1,526
2020 12 31 3,447
1SDA 2020 12 31 162
(6))
2020 12 31
@
$ 0 $ 799,818 $ 0 $ 799,818
66,688 4,952 0 71,640
0 1,302 0 1,302
® 88 1,262 0 1,350
$ 66,776 $ 807,334 $ 0 $ 874,110
2019 12 31
@
$ 0 $ 207,178 $ 0 $ 207,178
14,115 0 0 14,115
0 448 0 448
® ® (318) 0 (326)
$ 14,107 $ 207,308 $ 0 $ 221,415
@
(@)
(©)]
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PIMCO
PIMCO
2020 12 31
2020 12 31
BPS (0.500) 18/12/2020 80 $(1,523) $  (1,523) 0.17)
1,523 ©.17)
(€))
0TC
2020 12 31 0TC
oTC ™
BOA 508 (590) s (8)
BPS 406 (270) 136
BRC 318 (370) (52)
CBK (90) 0 (90)
DBL 103 0 103
DUB 0 (180) (180)
oTC ™
GLM (80) 160 $ 80
GST (43) 0 (43)
HUS (34) 0 (34)
IND 13 0 13
MYl 64 2 66
NGF 79 0 79
RYL 21 0 21
SCx 185 (240) (55)
SSB 35 0 35
UAG 100 0 100
(€Y
16
2020 12 31
2020 12 31 () 2019 12 81 ( )
59.57 66.60
30.20 24.91
8.04 6.24
0.15 0.20
0.01 0.00
(0.04) 0.02
oTC 0.18 (0.16)
(0.17) N/A
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2020 12 31
2020 12 31 () 2019 12 31 ()
1.57 1.78
0.54 N/A
0.26 N/A
29.62 32.35
9.35 8.88
N/A 0.93
N/A 0.26
5.05 5.57
0.56 N/A
6.54 5.35
2.50 4.64
0.25 N/A
0.22 N/A
0.24 0.43
N/A 0.85
0.78 N/A
1.82 2.27
1.26 1.09
0.93 0.70
1.59 1.71
2.76 1.35
0.66 N/A
0.57 N/A
3.16 2.44
1.1 1.20
N/A 0.60
2.61 5.58
1.04 0.85
0.46 0.18
3.52 1.99
0.36 0.18
0.37 0.88
9.35 9.45
0.72 N/A
8.04 6.24
0.15 0.20
0.01 0.00
N/A 0.00
0.00 0.03
(0.04) (0.01)
oTC
0.05 0.02
N/A (0.01)
N/A 0.00
(0.07) (0.29)
- 0.11 0.09
(0.01) (0.02)
0.01 N/A
(0.03) 0.00
0.12 0.05
1.89 2.19
100.00 100.00
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AED UAE HKD PHP
ARS GHS PLN
AUD HUF RON
BRL IDR RSD
CAD ILS RUB
CHF INR SEK
cLp KES SGD
CNH JPYQ\) THB
CNY KRW TRY
coP KzT WD
CZK MXN UAH
DKK MYR USD($)
DOP NGN uvu
EGP NOK VND
EUR(E) NZD ZAR
GBP(E) PEN
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Statement of Assets and Liabilities

PIMCO Asia High Asla Strategic
Yield Bond Fund Intereat Bond Fund?
[Reresunts in thousands) s at A Bl As Al st
3N-Dac- 2020 H-Doc- 1% Do 220 H Do 2019

Current Assets:
Finanaal Assets at fir value through peafit or boss:

Trarsfer able secunines b1 1oels % 07,118 § 1436588 % 34375

Investment funds 71,640 14,115 16,097 3,404

Repurchase agreements 1302 A48 1299 184

Dreposits wath credit institutiors 0 0 0 0

Finanaal detivatres instruments 36544 286 ELY] 113
Cash ' 5,019 0 13 70
D prorsans wth counterpearty 3605 1,412 283 18
Incom & tevevable 12,885 3,000 1,741 ETE ]
Receivables for investments sald ) 1,640 198 0
Receivabbes for TBA investments sold 1] 0 0 1]
Receivables for Fund shares sold 4,072 100 88 8
Receivables for finanaal demvatives mangin SE8 33 180 n
Othes asgate 1] 0 0 1]
Total Current Assets GO0 LER 229,032 165, 108 BB
Current Liabilities:
Finanaal Liatibties ar G vale through profit of loss:

Finanaal desivative nstruments {2,254} {1.322) (245) 237)

Fair value of seaunites seld short 0 ] 0 0
Payable ko investments purchased (5,643) {326) {1.064) o
Payable for TBA investments purchasad 0 0 0 1]
Payable for Fund shares redesmed (18) 0 15} (30)
Payable for management fes {205} {36) {61} 143)
Payable for reverse repurchase agreements {1,523} 0 L] 1]
Payable for sale-buyback finandng bansadions [} 0 0 1]
Expénses payable 147} i3 & 1
Barlk overdraft 0 {1,035) 0 0
Drvidend paysble 0 0 0 0
Papable kot Enance denvitvis margin 0 0 0 0
Deposits from gpunitesparty {1,650 0 0 0
Othes hiabilibes 4] 0 0 1]
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders (11,6600 12,652) (13520 215)
Met Assets Attributable to Redeemable Participating Shareholders § 88092 § 226380 §  1EATE 4 3853

A paro bakinas may refect actunl amounts rounding 1 less than ong thousand.

W The Asia Sracege Interest Bond Fund dranged rame from e Emerging Asia Bond Fund on 18 August 2020,

2 The PMCO Climate Bond Fund launched on 23 Saptember 2020,

68  PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC
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PMCD Capital FIMCO Climate Commodity Real PIMCO Cradit
Sacur ties Fund Bond Fund® Return Fund Opportunities Bond Fund
Al AL o L | AL ol a ot Al fLE |
F1Doc-20H) I Dot W19 3 Do 20K N D X050 M-Dec 29 i -Doc XM Do 219

I Oamiye §F 7306388 § #egl f MO § TRATI O3 ia0Esz § 63502

771568 773,196 0 18 4077 8961 12,948
139,444 989,100 12,100 10,072 088 a5 848
0 0 0 0 0 0 0

50,083 97,126 1,083 14855 12,529 2,329 260
1,690 6,088 976 1,505 1563 15 157
119,668 169,072 m 5,718 7.031 3615 2648
76842 70,013 639 1332 2122 1,219 129
95,452 234915 0 i o 532 17
0 0 0 83,032 143,515 2,394 3,641

13,025 15,298 0 754 738 3 128
3175 1303 0 i 19 249 0

0 0 0 0 0 0 0
10,242,869 9,663,509 103,530 633222 974,493 150,655 157,757
(102,466) {108.777) {540} (7.441) (9.352) (&7} {11300
0 0 0 0 0 (515 0

0 1404,020) [rlij] a7 {40) (511) {1,135)

0 0 0 {136,640) (226.956) (3,238 (4.954)
{10,448) (8.528) 0 (245} {281) (17 {150}
{6175} (6.13%) (38) 261} {913) (126} {148)
12,130,472} (1,158,210 0 {153,550} {162 961) 0 0
0 0 i 0 0 0 0

(636) 1570 Q 13} {4 i) i

0 0 0 o 0 0 0
{1,655} 0 0 0 0 0 0
0 0 (16) @14} 0 0 {10}
{132633) (31,773) {160} (5,462) 19,085) (1,350} {360
0 0 0 0 0 0 0
{2,384,547) {1,713,118) {1.661) {208,113) 1410,092) (6443 BA50)

$ 795830 3 To444B3 3 ged % 335008 0§ 5401 5 14a512 § 14347

See Accomparying Notes Annual Repoat I 31 December 2020 69
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Statement of Assets and Liabilities (cont)

Diversified Diversified Income Duration
Incoms Fune Hedged Fund
(emaunts in thousands) s A s ] Aaal
Do 2020 31 Desc-201 5 A Doc- 2000 H-Doc- 2049

Current Assets:
Finanaal Assets at fir value through peafit or boss:

Trarufer able secunites } 16283838 Q820858 § 125§ 1095548

Investment funds 1,782,474 1,193,986 146,544 125,182

Repurchase agresments 46,261 1731635 39,170 135,908

Dreposits wath credit institutiors L] 1] [ 0

Finanaal daivatve instruments £21.412 246,139 49,160 36,554
Cah ' 48,380 6102 9,131 1592
[heporsins with counterparty 315,061 234503 52,976 3,267
Irvcom & receivablbe 16331 95,620 14871 12,030
Receivables for investments sold 1361 5713 8 633
Feceivables for TBA investments sold 1,431,057 21587310 147,221 147 068
Riegeivables for Fund shares sold 45168 43,232 el 1470
Receivables for finanaal demvatives margin ] Ei 1]
Cithes assats 1 0 1] 1]
Total Current Assets 2072510 16,595,568 1,688,728 1,587,330
Current Liabilities:
Finanaal Liatibties ar G vahe through profit of loss:

Finandal derivative nstruments (136,455 B7.91% {24,375} {12,657)

Fair value of seauntes seld short ] {1,088,744) ¥ 0
Payable ko investments purdhased {12.455) {1,203,847) 1532) 152,653
Payable for TBA investments purchased [1,427.406) {1,643.970) {146,306 (234510)
Payable for Fund shares redeemed (43.845) {15,483} 152 204)
Payable for management fies (15,4000 {10,852 {1,113} {1.010)
Pagble for reverse repurchase agreements 68,836) 31,008 (98d) ]
Payable for sale-buyback finandng ansadions 1 o o 0
Expengas payable {328 1551 124 {r2)
Barlk overdraft 0 1 1] 0
Dividend payable _8.808) R {2.24%) o
Papable kot Enance denviatvies margin LELRT (34,195 1] {2.024)
Deposits from countesparty (279,948 (34,303} 125,082} {13,997
Oighes izbilites 0 1] ¥ 1]
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders {2,093.343) {4,320981} {201,807} 317,393
Net Assets Attributable to Redeemable Participating Shareholders 18630861 12274587 § 1436931 §  0.289.937

A paro bakinas may refect actunl amounts reunding 1 less than ong thousand.

70 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC
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Dryramic Dyramic Emarging Local Emaerging Markets
Bond Fund Ml ti-Assat Fund Bond Fund Bond Fund
At Aot sl At s Asat s s o
Do 200 3-Doc- 2009 ELR H-Doc 219 Do M N-Dac 014 31-Doc- M2 3-Dec 1%

I ozsdeel §F 4440870 € 402l € 141058 §F 0 3173800 0§ 50RE4d 4040737 § 4054102

210368 381EN2 88,135 147,132 204721 189,274 381348 242,019
43513 2263 3w 1570 1] ] 338 0

0 0 0 0 0 0 0 0

69,574 878 64,095 5,105 29,287 180,714 8,738 86834
5368 4325 5,885 24812 12,592 17814 1,468 1664
59.256 64541 66,364 3937 20,548 M 20624 14517
18,791 2,143 3,080 2,959 54,506 53,172 61,707 9,764
131 NE 0 0 45,650 105,428 0 0
1,096,877 1,364,974 0 0 0 256,337 40878 357,268
5870 65212 59522 4175 4312 22,097 308% 6,342
48,533 1} 2424 4672 [ 1] 5,864 7.530

0 0 0 0 @ 0 0 0
5,653,243 £,601,242 5,200,037 1,733,397 3814296 4,440,852 5554646 4793,700
[F6674) (39.252) {22.032) (15.402) (193,45%) (105.273) (19.870) (26156)

0 0 0 0 0 0 0 {1,069)

{6:582) {100,004) (562) (87 388) (170,958) (110,538 {1,423) 0
{2,106,480) {2520,583) 0 0 o (629,240 (68.678) (504,478)
{1.479) {2.044) 5,205) {2758) {708} 321 (7.261) {21,.467)
{2537) .130) (5,035) {1.707) 2.206) 208 (ERETY (2.989)
{205,836) {4807} 0 (8545) {470,867) (740,763) (128,082) {94,853)
L L 0 & o i o 0
{192) {215) (19) ) {336) {533) (18 @239

0 0 0 ] 0 0 0 0
{1.427) 0 0 0 0 0 {£72). 0

0 {1,720} 0 o (45,161) L4 0 0
{47,175} (41,116} {#3,159) (12,720) {81,107) (a3,391) (51,020) (@0.227)

0 0 0 0 0 0 0 0
{2.448,383) 2.712.87) (80,111) {128,624) {965,012) {1.670,452) (201.631) (791,978)

1 304860 0§  3AERITI € SIIESHG € 160477 0§ JB4G4 §  0TRO00 3 50605 5 4000n

See Accomparying Notes Annual Repoat I 31 December 2020 T
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Statement of Assets and Liabilities (cont)

Emerging Markets Ermar farkets
Bond E5G Fund Eulporgt-r:gﬂund Fund
[Asrdunts in thousands) AL o st As, o haan
30-Doc FON I-Doc HAS -Da- 020 - Dec-F019

Current Assets:
Finanaal Assets at fir value through peafit or boss:

Transheeable securites § 1413297 § 783§ MM § 21w

Investment hunds 0 0 81 5,435

Repurchase agresments 138321 95,153 an 1012

Dreposits wath credit institutiors 0 0 0 0

Finanagal deivatre nsiruments 17,638 11,453 5453 3378
Cash ' 261 265 £l 926
D prorsans wnth counterparty 2,384 3375 658 3
Incom & receivable 16,955 10,282 3096 2608
Receivables for investments sald 0 0 0 0
Receivables for TEA investments sold 4,104 Lk & 1]
Recetvables for Fund shares sold 3547 1,133 54 m
Receivables for finanaal demvatives mangin 217 i 744 78
Oither assets [} 0 ] 0
Total Current Assats 1,556,964 885,174 174,852 229,505
Current Liabilities:
Fimancial Liabilities an fair valws through profit or loss:

Finanaal devatee mstruments {4.724) @sm) {1,805) 75)

Fair value of seauntes seld short 0 0 ] 0
Payable o investments purchased {50 0 1) (300
Payable for TEA investments purchased {7,531 (119.234) 1] 1]
Payable for Fund shares red eemed {247) un (147 )
Payable for management fes {1,073 {547} (275 242)
Pagble for reverse repurchase agreements {122,795) 233.571) (4,527 {1.862)
Payable for sale-buyback finandng bansadions 0 o 12,338 1]
Expenses payable i) 138 ] 0
Bark cverdraft 1] ] 0 1]
Drwdend payable (39) 0 0 0
Faryable kot Enance denviatvies margin 0 L 0 0
Dieposits from counteeparty {18,289) {7.681) £, 560% {1.553)
Othes liabilites 1 ] 0 1]
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders {155,507} (165,054) (13,656 {5,073)
Net Assets Attributable to Redeemable Participating Shareholders § 1441457 § i S 1 [ S N E

A paro bakinaes may refect achunl amounts rounding 1 less than ong thousand.
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PIMICO Emarging Markets Emarging Markets Short-Term Eura Euro
Opportunities Fund Lol Currency Fund Bond Fund Cradit Fund
As at Jeat Aot As o Asat e at s al Asat
A -Dec 00 N Doc 2014 H-Doc XM 3 -Doc- 2014 Do 0K N-Dec 2019 31-Doc- M0 31D BOES

§  WB%T § M2 § 093§ FLS4M € 32BBIS € 3005468 € 1080854 € 1005580

12672 14287 3168 6623 316,864 230,462 19,350 0
1.565 02 7136 178 147,655 18,200 16413 2166
0 0 0 501 0 0 0 0
14,108 5503 2073 2354 7M8 30,361 5942 5,741
2,447 M 0 70 2874 3,510 7545 595
3259 5745 21 EYE 33,030 27,655 2185 20377
3,082 1,530 159 680 3,707 10,548 8597 7,605
1,000 7.200 1,500 0 % 145 12 12
38617 68,540 0 0 683,449 260,50 56,681 102,325
105 44 3 16 4,099 2,003 416 581

0 0 378 201 0 11,427 4572 1,452

o 0 0 i [ 0 0 ]
306,423 286,301 31561 76,540 4,458,558 3.598,129 1,224227 1,167 864
{83900 (2.636) {1.751) (1317 (11,453) (29.937) {2.779) (5.950)
0 0 o 0 ] 0 0 0
3.224) (4,607) 228) 0 (18,385) 0 {6,091) 0
(61,775) 100,232) o 0 {1.161,584) {£35,292) (58.534) (196,335)
0 {15) (104) 0 {1.679) {1.,846) {318) (987}
{155) {104} (42) {73 {1,392} {1,306} {453) (4200
(3,770 {19,490) 0 0 0 0 0 (2129
0 0 0 0 Ll 0 0 0

() 0 0 0 (14} (19} 0 0

a 0 ] ] 1] 0 [ 0

0 0 [} 0 0 0 0 0
3,059) (1,141) o 0 {4,268} 0 0 0
{5,130 2.510) {#70) {861} {16,213) (16:879) {4502) (153}
({0} 0 0 0 0 0 0 0
#6.114) {130,795) {4.5%0) {2.251) {1,215,103) {585,273} (74,169) {206.413)

§ 20305 § 155506 3§ 325N § 74289 £ 3243455 € 303450 € 1150058 € 961445

See Accomparying Notes Annual Repoat I 31 December 2020 73
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Statement of Assets and Liabilities (cont)

Eura Incoms Eure Long Average
Bond Fund Duration Fund
[Rerunts in thouzands) Aaat Aol s ]
N-Dac- M0 3-Doc- 14 H-Dac X0 Do H18

Current Assets:
Finanaal Assets at fir value through peafit or boss:

Trarufe able seourines € 341431% € R46858 € IBT4N} € 168604

Investment funds 127,470 AT 10,189 3.000

Repurchase agresments 2512 4241 16 0

Dreposits wath credit institutons ] 0 0 0

Finanaal detvatre nstruments 36,025 26,179 1,650 1237
Cash ' 14,085 10,566 9,251 2008
D prorsans wnth counterparty 63,724 46,570 3.062 2,184
Incem & receivable 24,723 12425 %0 1135
Receivables for investments sald 41,013 1583 1 13
Receivables for TEA investments sold 643,118 G57,345 43373 11,054
Recetables for Fund share sod 5,807 26791 1 0
Receivables for finanaal demvatives mangin 1} ] 1} 629
Cicher assats 1] 0 i 1
Total Current Assets 4,373,146 4,260,277 156,156 150,915
Current Liabilities:
Finanaal Liatibties at fair valwe through profit of loss:

Finanaal davatie nstruments 4.722) (8061} G {2.443)

Fair value of seauntes seld short )] (143, 243) ] 0
Payable o investments purchased {17,168 {49,741} (5,637} {1.301)
Payable for TBA investments purchased 11,122,848) {589,196) 154,278) {22,182)
Payable for Fund shares redesmed 3,738 {1,774 ) &
Payable for management fiee 2,903 {2.813) 2] (3]
Pagmble for reverse repurchase agresements {2,600 {15, 286) (2.168) {2328
Payable for sale-buyback finandng bansadions 1] o 1 1]
Expiroas payible (50} 163} ¢ 0
Bank overdraft 0 0 1] 0
Dadend ayatle 0 0 0 0
Pirable for fnanoa! dereanves margin {6,715 (2,538) (748 0
Deposits flom countesparny {29,543 {12,445 250 {1209
Othes lighilites ] ] ] 1]
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders 11,190,279 {1,125,165) (736550 {28,437}
Net Assets Attributable to Redeemable Participating Shareholders € LIBEST €  ZI65112 € 182461 £ 162473

A paro bakirae may refect actunl amounts reunding 1 less than ong thousand.
& The FIMCO Europaan High Yield Bond Fund lundhed on 31 lanuary 5020,
W The FMCO Europsan Short-Term Opportunities Fund changad name from the Ewo Low Duraon Fund on 17 larery 2020,
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Ewro MMCO European High PIMCO European Short-Term Glabal
Shott-Term Fund Yiald Bond Fund Opportunities Fund® Advantage Fund

LU s, A ot s ot As, AL Adar
3-Doc: 1000 3D 2019 - Dec- 1-Doc: M0 31Dt 019 3 -Doc N 3 -Doc- 219
€ 738078 € 97,701 € 13103 € 358,007 € 330,083 § 78011 690,773
0 0 10,121 34007 32873 19,935 21,516
62.900 287 0 6,767 219 1.298 2818
0 1,417 0 0 552 Q 0
5508 47274 L 3085 1,623 18,435 16810
2,436 11,591 0,473 785 1,938 2132 2638
166 598 570 3360 1,158 7.359 1,335
4843 30563 1.3 1,251 2128 3,750 33596
i 0 0 1,408 o 657 15184
0 o 0 1,579 1} 445605 331,613
44,259 3838 0 1,440 19 80 13
119 1,139 i 0 pE] 1,054 31883
o 0 0 [ 0 ] 0
253,910 134,559 165,953 452,733 37 1,274,356 1,100,079
(3.904) (2.936) [42) (3.725) (1.058) {10,791} (21,216}
0 0 0 0 0 {44.324) ]
(42 651) {9,410 (330} 11,770 {500} (15,685} (18,267}
i 0 0 {133,809 i (609,061} {451,631}
{691 {544} 0 il 0 {157 0
{263) {443} 0 {58} (143} 1314 258}
{1,583) 0 1] {1,0200 {16,062) (47 &5 (81,574}
(i} 0 0 o ] (12,495) (17,611)
0 0 0 0 0 {78 {56}
0 0 0 0 ] 1] 0
0 0 0 0 0 1] 0
0 0 (20 {1,054} 0 0 0
i3.274) {540} (450 {azs) i5) {9,728 (10738
{¥] 0 0 0 0 1] 0
{52,378 (14,573 3.852) {141,573) (17,588 {750,072 141,581}
£ BO7.538 £ NO0me € 161061 £ 350749 £ 353038 § 524784 467 A%

See Accomparying Notes
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Statement of Assets and Liabilities (cont)

Global Advantage Raal Habal
Return Fund™ Bond Fund
[Rereiunts in thousands) As ol A g at g nl
Dt W20 H-Dac- 19 H-Doc- 2000 N -Doc- 2014

Current Assets:
Finanaal Assets at fir value through peafit or boss:

Tranisheeable securines i 0 3 55191 % PERT W R 19,178,565

Investment funds ] 1,407 1.349.25 1448378

Repurchase agreements 0 3 15233 147,307

Dreposits wath credit institutons 1 0 0 18,364

Finangal detivatree msiruments 1} 3754 0 BE2 357,902
Cash ' 5] 0 27,106 46,884
D prorsans wnth counterparty 1} 1,174 223417 232,357
Incom & receivable 0 183 95,785 2,008
Receivables for investments sald 0 82 20,073 343,350
Receivabbes for TBA investments sold 1} 13,481 10,237 484 3451.513
Receivables fo Fund shares old 0 0 5595 12,426
Receivables for finanaal demvatives mangin 1 0 0 s
Crther assats 0 0 0 o
Total Current Assets 3 75,407 36,821,439 25,372 504
Current Liabilities:
Finanaal Liatibties ar G valwe through profit of loss:

Finaaial devative nstuments 1 {1,148} {266,338) 330.260)

Fair value of seauntes seld short 1] 0 40,765,552 {68,103)
Payable o investments purchased ] {462 {0051 4) 338,713
Payable ko TBA investments purchased 0 {18.347) (15,129,756} 8544500}
Payable fon Fund shares redesmed (33) (253) (63,436) (55,903)
Payable for management fie o 125 {8526) {75800
Pagmble for reverse repurchase agresements 1} 117.368) {1,587.112) (768.374)
Payable for salebuyback fnandng bansadions 1] 0 (E8.111) o
Expenses payable ] 1} 235 {292
Barlk overdraft ] 18} 0 0
Drvidend paysble 0 0 (1477 0
Payable for Snanoe demativies margin 0 {1,254} (48,385 1]
Depasits from counteeparty 0 {290} 1155,383) 1157,500)
Othes lishilities 0 0 0 0
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders 133) 35,172} (20,519,130 A10,371,929)
Met Assets Attributable to Redeemable Participating Shareholders 3 0§ 36235 § 16302309 § 15000575

A paro bakirae may refect actunl amounts reunding 1 less than ong thousand.
B The Global Advantage Real Retun Fund imenated on 31 Bnury 2020,
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Global Bond Global Bond PIMCO Fobal Core Asset Global High Yield
E5G Fund Ex-LiS Fund Alloeation Fund Bond Fund
As ol s ol gt B ol s ol g wl o As at
F1:Doc- N N-Dec- 215 DoKX Dot 019 3Dt N -Dec- X019 3 -Doc 20X 3 -Doc A%

I LR0Sa64 § SETA5Y  f f4d86e1 §F 1L50B4Er  F 4N M2 F MEaS34 § 4ESe%6 0 3MLG

529 6,049 5,86 5,394 130921 245,043 1018 423,10
50,741 3.580 1.063 5,606 ] 0 i 233,300
0 [ [ 0 0 0 0 0
46290 7830 15,382 1753 27,505 31267 100,388 55,548
349 2651 351 5,580 5,681 T 1,821 2,122
18,942 7.082 13,267 20,578 39,251 16,076 27,005 11,613
7645 4,570 £570 8,020 2,000 1372 62,635 51,103
3716 19,485 15,641 23,754 2218 15,136 s 1,770
943,062 280,137 751,400 361,302 it 394,913 [ ]
454 95 =33 287 A 216 19,008 13,536

(i 1,449 2310 7,883 3887 0 0

15 0 [ 0 [ 0 0 0
3,169,423 1,343,180 2175535 2.014,754 734,207 1,197,259 5,545,052 4534134
{@2.a9m) (12,2500 (72.358) (20722) £.258) 13.712) (20.287) (9.242)
1123527} (5,957) 101,358} 0 0 (165,95 0 0
{44362) (19,632 (233,118} [22.437) {s13) 13.568) {7.551) {109,283
11,403,943} 1491 2600 {0,040, 528) (EE9,400) 33 (229,1600 0 0
{1,925) {103) rx) 166.527) {608} {513) (11,460 (5513
642 a0 (420} {582 (Te4} ®37) {z.087) {2.531)
{25.562) i34,081) {145,327) {122,750) 0 {33,017 {7.478) 112.703)
{5.461) 0 {7.510) 6110 0 ] 0 (13,508

) 0 (13) 3 31 (2 {155) {148

(i 0 0 [ 0 0 0 0
Kr:il) 0 ] 0 {85} 1] {5,379 o
2111} 0 0 0 7,733 0 {2,781 (4,658
{78,963} {17,033) {a,202) {3,569 {13,428 {30,035) {73,924) (29,642)
o o 0 0 0 ] 0 0
{1,659.829) 1580,746) {1,345,555) (522,456) (31,777 (482,905) {145,509) (192,826

§ 150053 3  TR2d34 0§ 520080 0§ 10822 0§ 12430 § 3143 § 540854 F 4340308

See Accomparying Notes Annual Report I 31 December 2020 77
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Statement of Assets and Liabilities (cont)

Global Imrestmant Global Imestment Grada
Grade Credit Fund Cradit E4G Fund
[Aeruints in thousands) LR | st A an Al
3 -Doc M0 H-Dac- M Do 20 H-Doc- 2019

Current Assets:
Finanaal Assets at fir value through peafit or boss:

Trarufe able seounites § A0 0§ 24658092 0§ 3ESMTE § E3N

Investment funsds 2,715,000 971,503 L ¢

Repurchase agresments 30,802 448,235 111 1,600

Dreposits wath credit ingttutons 0 0 0 0

Finangal desivatree mstruments 431,396 404,334 5477 1352
Cah ' 75,541 35,430 617 0
[hepersins with counterparty 357452 373,208 3458 1,540
Incom & receivable 213831 204,568 1,856 644
Receivables for investments sold %7 83 0 1%
Reveivables for TEA investments sold 1.154,055 1,743,937 21,087 671
Resetvables for Fund shares sold Ml 48,180 1578 L
Receivables for finanaal demvatives mangin 0 28,559 326 254
Oither assets 0 0 0 0
Total Current Assets 32,564,600 2992617 401 571 100,596
Current Liabilities:
Finanaal Latibties at G vale through profit of loss:

Finanaial darivatie nstruments {120,805} (202, 225) (3.824) s

Fair value of seaunites seld short {13,586) ] 0 0
Payable ot investments purchased (19,3000 (0,731 0 230)
Payable ke TEA investments purchased {3,523,79%) 15,659, 464) 142,397} {13,423
Payable for Fund shares redesmed (34,065 138,885 {95} {1
Payable for management fes (14,4550 111,402 157} (4]
Payable for reverse repurchase agreements (65,4050 {1.306,075) {1.276) 1]
Payable for salebuyback fnandng bansadions (66,740 (505,420 (13,658} {1.277)
Eipencas payable 01,0030 {213) {18} 0
Bank cverdraft 0 0 0 [rdt]
Divedend payabla (33.718) 0 {50} 1]
Fayable bt Enance denviativis margin (15,140 0 0 0
Dieposits from counteeparty (314.376) (222,689) (2683} {B60)
(ighes lishilities 0 0 &) 1]
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders 14,386,433 (7,988,321) R3E61 ) {16,7%)
Net Assets Attributable to Redeemable Participating Shareholders $ WBISIT0 3 NE839 § IR0 3 83800

A paro bakinae may refect actunl amounts reunding 1 less than ong thousand.
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Global Libor Plus Global Low Duration Real Global Real
Bond Fund Return Fund Ratwn Fund Incems Fund
As ol AL al Al Asat Aol A s Al
F1:Doc- N 3 -Dac201% 3-Doc- M I Dec 2019 3 Do 20 X A -Doc- 2014 3D 2020 H Doc- 219

1 Raaelk0d § 1348460 § 1015280 § 1330355 § 0 3634557 f 3715480 § S4NE06E §  OT56130

113,341 194207 41,757 1023 43,48 15,104 1521.206 1,769,800
20,967 14117 1551 1,584 %6 1277 14587 204,08

0 0 0 0 0 0 ] o
65,981 14012 19,143 26,037 46,975 37,308 1511526 1,633,764
4753 4312 4568 5 5,835 639 14966 124938
27% 36,665 9522 11022 29,865 30,834 1,445,737 591,379
11,308 9,466 2037 1840 L.620 6650 459,39 476,315
9 1,901 n = ) 3% 8273 546,701
554,369 645,723 173347 164,060 431340 406,309 24,805,267 14719,707
04 2,836 1473 244 1213 1523 182147 352147
25,254 6,435 ] 1,955 1,557 8,259 0 1371
0 0 0 0 0 0 ] ]
3760538 3315256 1.379.762 1,544,583 412842 3,241,189 126,361,734 118,415,000
(44,595) [22.451) (13,857 {16.282) {50,721) {50, 768} (B03,513) §1,153,388)
o 0 {1.240) 0 0 0 (318.991) {670,358}
(33,09) {1,094) 0 0 ] 0 (4747) {437,546)
{950.426) (1,226,302) (284,136) (223.367) (124177) (663,781) {43,788,331) {21,706245)
i (298) (631) (710) {2.344) (6,436) (105,878) {115,074)
{1,045} {756 (374 (489) 1,28 (1,029) (6071) (62,254)
a (31,167} ] 231,159) (769,368 {867,025} 18273703 (2382,273)

0 0 {279.761) 0 (1.770) 0 (44,153) {172,189}

L (] ) in (58) 148 {5.749) 7,764}

1] ] 1] ] [ i 0 1]
11,505} o (88) a 0 0 _(1.786) 0
0 ) (768) 0 0 0 (952,576) ]
{44,658} (24,367) {10,345) {5.108) (24745 {20,725} {1,200.906) {626,264}
0 0 0 0 ] 0 ] ]
{1,115.937) (1,307,041) (591,821) {847,119) {1,634781) (1,409,881} {55,086,423) {31.334.561)

§ 2644601 3 2005 §F TEIATT 0§ 90463 0 F  Z5TEOGr F 0 1831308 F 11LA3 N 8 BLOE045%

See Accomparying Notes Annual Report I 31 December 2020 79
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Statement of Assets and Liabilities (cont)

Inflation Low Average
Strategy Fund Duration Fund
[Aeruints in thousands) Ad Al LLE | Al Al
3-Dac- 2000 3-Dac- 2019 H-Doc- 01 H-Doc- 209

Current Assets:
Finanaal Assets at fir value through peafit or boss:

Trarufe able seounites 0 O%i81 § 94T O 1004487 § 199,088

Investment funds 5,897 51051 116,457 116,884

Repurchase agreements 571 584 B.I7S 51,556

Dreposits wath credit ingttutons 0 1} V] 2307

Finangal detivatree msiruments 3413 3028 4,387 2,061
Cash ' 310 16 965 8521
[reporsias with counterparty 1,435 1.452 6,350 10,822
Incom & teceivahle 177 na 3,128 4,665
Receivables for investments sold @ WLk 1 2488
Reveivables for TEA investments sold 32000 24,129 738,561 405,773
Recetables for Fund share sod & 9 266 612
Receivables for finanaal demvatives mangin 0 i} 35 219
Ciehes asgats 0 1] 1] 1}
Total Current Assets 138,108 139,576 1083942 1.815,754
Current Liabilities:
Finanaal Latibties at G vale through profit of loss:

Finanaial darivatie nstruments {1.791) (1.417 {5,199 (8.595)

Faer value of seauntes sold short 0 i {236,208} 1156,316)
Payable ot investments purchased {50) (681} {5,827} 1
Paable ko TBA investments purchased a8,931) {38,506 (647,980 {250,881)
Payable for Fund shares redesmed (3 {1 (T {5,030
Payable for management fis {64) 156 (550 516)
Pagble for reverse repurchase agreements 15,3600 {17,058} 1] {156,061)
Payable for sale-buyback finandng bansadions 0 1] o o
Exprenses payable 0 {5} 113 261)
Bark cverdraft 0 1} 1] 0
Dadend ayatle 0 0 (32 0
Piable for Snanos! dermatvis margin {1,807) (1,477) 0 0
Drepesits from countesparty {B0) (20 2,002} {11,074)
(ighes lishilities 0 1] 1] 1]
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders (65,07 6) {55,361} {500,525 1629, 534)
Net Assets Attributable to Redeemable Participating Shareholders §  J0m2 § oS 5 1183413 § 6186910

A paro bakinae may refect actunl amounts reunding 1 less than ong thousand.
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Lows Duration Glebal Investment Low Duration FIMCO MLP & Energy
Grade Credit Fund Incoma Fund Infrastructure Fund Meorigage Opportunities Funs
Mg at AS gl g, 1 e at g at A s Al
A -Dac- X030 EAR e B 3-Dac- MM 31 -Doc 08 3D 2020 H-DocdNS 31D 10D Do NS

I 63281 § 40650 1284313 § 0 ihedi4 § 0 TR I 24612 §F 360037 0§ 1BNENR

43112 12319 93313 46,349 225 2,045 94,493 164,187
2680 12,600 7,569 55829 0 0 1590 50,440

0 0 0 0 0 0 0 0
13218 10,861 77,557 12,430 320 4238 48,504 834
1177 510 1381 0 835 0 1548 1029
3285 4191 X630 4,560 440 0 13408 Naq
4255 3,905 5384 458 FH 20 4,254 462
1 10 130 34 Y 1,711 1237 A
67,252 56,084 658,061 162,116 1] 0 3436975 1,206,965
3184 rL 17 (] 4 FLl 30 1418
191 184 839 130 0 0 950 0

0 0 0 ] 1] 0 4] 0
761,536 661,581 L2736 846,077 81,918 20 7.138,446 5 365,078
14,578) {2917 (20.524) 16672 .48 (1.435) {27.245) 124.508)
(2,485) 0 0 0 0 0 {199,988) (262,313)
0 (1,294 (326} {1,435) {170) o 162,712) (21372)
(111,999) {88,118) {1,102,965) (349,285) 0 (] (4.528,220) (2878.763)
{414) (262} 0 0 (3497 (81} 2:2) (0,174
{27%) (219 (443} 232 () (135} Be4) (BET)

0 {39.385) 0 1] i} 0 0 (489.333)

0 {11.922) 0 0 0 0 2.229) 0

{n 0 {15} 0 ] &) 125 L]

0 0 0 {1,507) 0 (532) 0 0

0 0 0 0 {2 [ (32) )

0 0 0 0 4 0 ) 7.274)
{3,661 {7,140 127 408} {1.131) ] (2,103} (39.277) {15627
o 0 {24} (3 ] 0 1 0
{23,417 {151,257) {1,132.100 367.212) 14,288) (4,533) (5,261,439 (3620667

§ E3251% 0§ 510334 0§ 9mE0e3d § 47BE0S % TIEN £ 2337 § 1007 § 0 1A
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Statement of Assets and Liabilities (cont)

PIMCO RAE Emerging PIMCO RAE
Markats Fund'l Ewropa Fund’
[Aenounts in thouzands) s Asat sl Baat
- Dasc- 2020 HDac 2015 I-Doc- 2000 H-Doc- 2019

Current Assets:
Finanaal Assets at fir value through peafit or boss:

Transherable securines I 1§ 43 € 0 € 2330

Investment funsds ] 0 ] 4

Repurchase agreements 0 0 1] ]

Dreposits wath credit ingttutons ] 0 1} 0

Finanaal desnvatne msiruments a 1 1} 1]
Cash ' 51 365 0 E
D prorsans wnth counterpearty 0 0 0 1]
Incom & recevable 13 415 1] 3
Receivables for investments sald 0 155 0 0
Receivables for TEA investments sold 0 0 1] 1]
Riegeivables for Fund shares sold 0 2R 0 0
Receivables for finanaal demvatives mangin [i] 0 0 i]
Other assets 2 0 0 4]
Total Current Assets E7 115,562 0 22514
Current Liabilities:
Firanciad Liabilities a8 fair vale through profit ot loss;

Finanaal derivative nstruments 0 0 1] 1]

Fair value of seaunites seld short 0 0 0 0
Payable ot investments purchased 0 0 ] 0
Payable for TBA investments purchased 0 0 ] 0
Payable for Fund shares red eemed (661 (1)) 0 (33)
Payable for management fiee 0 (500 1] ()
Payable for reverse repurchase agreements 1] 0 i 1]
Payable for sale-buyback finandng bansadions 0 0 ] 1]
Expénses payable 0 205} 1] ]
Barik owardraft 0 ] [ 1]
Diwdend paysble 0 0 0 0
Fayable for Snanoe denativies margin 0 0 0 1]
Dreposits from countetparty ] ] 1] 4]
Othes lizbilites it 0 0 1]
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders {67} (332} ] {44)
Net Assets Attributable to Redeemable Participating Shareholders § 0 0§ nNs £ 0 £ 340

A paro bakinae may refect actunl amounts reunding 1 less than ong thousand.

B The PC0 RAE Emergng Markess Fund terminated on 23 Mowenber 2000, Refer to Nota 2 and MNote 16 for details of te arsferable secunty hdd anthe year end,
M The MO0 RAE Europe Fund terminated on 23 Movember 2020,

@ The PO RAE Globad Developed Fund teminamd on 23 Nevember 2070,

& The MO RAE US Fund terminated on 23 November 2020,

00 The PEMCO RaFI Dynamic Multi-Fackor Emesgng Markets Eqaty Fund terminated on 20 Movember 2000

0 The PIC0 RAF Dyramec Mult-Facior Europe Equity Fund terminated on 20 Newembar 2000,
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PIMCO RAE Global PIMCO RAE FIMCO RAFI ric Multi-Factor PIMCO RAFI Dyramic Multl-Factor
Daveloped Fund ™ UE Fund™ Emerging Markets Equity Fund? Europe Equity Fund™"
o As s Al [ s s ot Dot
A -Doc 00 3 -Doc- 215 3-Doc M0 H-Doc 20149 A -Doc: 0H N Dac- X015 Do 2 20 ¥ -Doc X019
3 0 § 55358 § © b 14112 3 0 { 11,245 € 0 € 5111
0 [} 0 0 0 o ] 0
0 0 o o 0 0 0 0
0 ] 0 ] L} 0 1] 0
0 1] 1] 0 0 0 0 il
0 411 0 54 & * o 9
0 0 0 ] 0 0 0 0
0 55 ] 13 1 44 i 7
0 0 0 0 i i 0 0
0 0 0 0 [} 0 0 0
0 i 0 0 0 0 0 0
0 0 0 0 0 0 0 0
7y 0 g ] 0 0 1] 0
3 55,829 g 14,183 7 11388 1 5,127
L] 4] 0 0 0 a 0 0
0 o 0 ] 0 0 0 0
0 0 ] ] 0 0 0 0
0 0 1] ] 0 0 1] 0
0 L) 0 ] 1] 1 0 0
0 {23} 0 12 0 3 0 &
0 1} 4] 0 0 Q 0 ]
0 1] 0 ] 0 0 1] 0
0 {1} 0 Q 0 {36} 0 0
@ 0 3 0 0 0 i 0
'] 0 0 a 0 1] 0 0
0 0 0 ] 0 0 0 0
0 4 4 0 0 0 0 il
0 0 0 0 {1} ! 0 0
2) {60} =) i) ) {41} i @2
i 0 § 55769 § 14083 i 0 § 11347 € 0 £ 5135
See Accomparying Notes Annual Report I 31 December 2020 83
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Statement of Assets and Liabilities (cont)

BIMCO RAF Dynamic Muli-Factar PIMCO RAR Dynamic
Global Devaloped Equity Fund™®  Mult-Factar U, Equity Fund'

(Rerounts in thousards) s ot A o s LT
D= 2020 0 -Doc- NS H-Doc- X ER T

Current Assets:
Finanaal Assets at fir value through peafit or boss:
Transherable securines i

Investment funds
Repurchase agreements
Dreposits wath credit ingttutons
Finangal detivaire nsiruments
Cash .
D prorsans wnth counterpearty
Incom & tevevable
Recsivables {ut imestments sold
Fecenvables for TEA investments sold
Riegeivables for Fund shares sold
Receivables for finanaal demvatives mangin
Othes asgats

¥ 5H6 i § 3404

oooooooooolo|olo
i
L= = A= =]

=28 SE—R~A0 -2~ —RL Ak —RL = N0 =0F— 8-
=

[=20=00 =¥ =3~ Sl = R = Y = = =]

ocloocoa-we

Total Current Asssts

(=1
ki
(%)

3,425

Current Liabilities:

Finanaal Latibties at G vale through profit of loss:
Finanaial derivative nstruments

Fair value of seaunites seld short
Payable for investments purchased
Payable for TBA investments purchasad
Payable for Fund shares red eemed
Payable for management fes
Payable for reverse repurchase agreements
Payable for sale-buyback finandng bansadions
Expirngas payable
Bark cverdraft
Diwdend paysble
Payable for Bnanced desrvatives margin
Deposits fom gounitesparty
Othes lizbilites

coocococolelonidele
— | O D (D

—

Eﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬁ:ﬂﬂ

oo o oo o DO

—

Total Current Liabilities encluding Net Assets Attributable to
Redeemable Participating Shareholders ] 134}

=
=
—

=

Met Assets Attributable to Redeemable Participating Shareholders i 0 § 5 G5 b 3 3424

A paro bakinae may refect actunl amounts reunding 1 less than ong thousand.
U2 The FhaC0) RAF Dyrarmic Multi-Facior Global Developad Equaty Fund termenated an 20 Rovmber 2000,
0% The PIMCO BRI Dyramic Multi-Factor U.S. Equity Fund terminated on 30 Rovember 3020,
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StocksPLUS™ FMC0 StocksPLUS™ Strategic Total Return
Fusnd AR Fund Incamm Fund Bond Fund

Mt Aot s ot At Asat A at Bt A
1-Doc-20H) Ti-Doc XS - Dot 20 M-Doc- 2019 3 -Dac- 2020 N -Dec- 29 -l 2020 EiR e Ok

I ORTNEN  §F  2MiMd f hKE® § 0 SERG § LME2AET § 1780088 f 6826141 § TAR1 4%

37877 296,063 B4 503 4768 BAE39 625.562 500,721
928,169 1,110,926 3089 %9 528 3181 136,163 94,132
o 8520 0 o 0 0 0 0
180,556 100,814 145 m 32307 26,856 75731 73,281
1,235 2263 12 2 4,985 4368 5308 5,656
87.47 AT, 006 55 13 19,904 9,636 74128 18835
430 Ba 16 17 5,503 4573 B0 25535
719402 3,798 e D an 70 1 14426
2BE5X0 512549 1553 2882 387767 299,612 2976253 228612
13,69 2,641 0 3 1235 2709 10,639 3,791
0 "0 0 3 11,635 43588 3402 16,068
0 ] ] 0 0 (] 0 0
4,617,604 4,417,121 12,181 10,709 1,723,820 1,720,240 10,864,315 10,478,355
20180 {26,231) (%3} (7 (23.835) {14718 {53.822) (74,093}
0 {222,857} 0 (145 0 0 (34310 {304,073}
{400,000 {500,000} ] o @) {1,588 {52,150 (528}
(431,918) {505,018 2.072 (4,274) {643,263) (526,037) (4,196,325) {3,858,903)
(14,921} (22.505) (1] 0 {1,594) {1,770 HERT] (4,523}
{1,727} (1,56 i5) {2 (935} {1.131) 4,233) (3,462}
a {3313 (i} 0 152,542} 0 0 (1,063,175}

0 1] ] o {2,865 0 0 0

& 2 ] o 126) 2 (308) @7

[ 0 0 0 o [ 0 0
0 0 ] 0 [} 0 (199) 0
{23,258} (3,550 o 0 0 0 0 0
(126,761} {122.318) fs07) {290y (23.830) {14873) {a8.237) {14,973)
0 0 0 0 1) i 0 0
{1,078.771) 1,407,270 (3,764} (4,732} {749,156} (560,3200 4,440,262) (5,338,967}

§ 3538833 3 3009881 3 B4 % S4TT O G466 F L1695 §  BAMOA3  § 513338

See Accomparying Notes Annual Report I 31 December 2020 85
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Statement of Assets and Liabilities (cont)

PIRCO TRENDS Managed UK Corporate
Futuras Strategy Fured Bond Fund
[Rereiunts in thousands) Asal s As o s At
H-Doc- XX N -Doc- 019 N -Das: 020 3 -Dec-H1d

Current Assets:
Fimandal Assets at fair value through peofit or boss:

Transher able securites § 6558 1654 £ LA £ 476700

Investment funds 3877 1560 36,128 54664

Repurchase agresments 13,645 5.141 46,150 TS

Dreposits wath credit institutons 0 0 0 0

Finangal detrvatree msiruments 5032 o 65 4,621 4438
Cash ' ' 363 EER) 2811 4886
D prorsans wnth counterparty 13237 1,250 11,310 13,270
Imcom & receivable b 54 1478 515
Receivables for investments sald 0 11 a9 0
Receivabbes for TBA investments sold 1] 0 ) 1]
Riegeivables for Fund shares sold 0 3 E1L s
Receivables for finanaal demvatives mangin 1] 0 2,863 1.212
Other assets 1] ] 0 1]
Total Current Assets 51,200 31,029 £26,241 588,584
Current Liabilities:
Fimanaal Liabilities a8 fair valwe through prot o loss:

Finaaial dervative nstuments {2,083) 2.530) (3.041) {2.685)

Fair value of seauntes seld short 0 0 ] 0
Payable for investments purchased 131} ] (2,038 {786
Payable for TBA investments purchased 0 0 [ 0
Payable for Fund shares redesmed 2} 193) 5T (34)
Payable for management fee (53} {40} (256) (147)
Payable for reverse repurchase sgreements 1] ] (50, 853) {26,663
Payable for sale-buyback finandng bansadions 1] 0 4 o
Eiprenciaes payable 0 0 Lk (2]
Bank cverdraft 0 0 4 0
Drvidend paysble 0 0 (3,108) 0
Fayable for Snanoe denativies margin 16500 B16) 0 1]
Deposits flom countesparty {1,140} 1) 2Ng {1132}
Othes hiabilibes 1] 0 0 1]
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders 3,975) (5312 (51,588 {31,516}
Net Assets Attributable to Redeemable Participating Shareholders 3 4N 717 E B4 F 557083

A paro bakirae may refect actual amounits rounding 1o less than ong thousand.
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UK Long Term Corporate U5 High Yield US Inwestment Grade
Eond Fund Bond Fund Corporate Bond Fund US Shert-Term Fund
s Lt e, ol A o Ad As Al e Al
A -Dec- 000 - Dec-F01H I-Doc 2020 Do WS 31-Doc: 030 BRG] H-Boc: 2000 I-Dac201%

£ &94Tl E 4B3064 1573857 0§ 20MENe3 § BAGNE05  § B3452 0§ x0eRM:  § LNETAN

6,808 4929 392,700 276,321 13,209 22513 378,292 212,140
5, 360 1319 20800 2,768 2587 51,949 213,234 1457
0 ] 0 0 ] 0 ] £.715
3,448 3,503 27,563 15,305 .02 17,150 11,782 LE5]
2120 5,681 420 796 1,487 1532 2484 1,587
8,610 9,591 2385 5774 5,334 14,050 26,464 15152
4,009 543 51,464 40,407 10,308 7135 8,457 12,418
0 0 1,597 8 B a7 B 31

0 0 0 0 141,154 101,750 ] 0

15 3 20,430 6,361 2704 457 5,501 4955

[ 124 0 0 1,077 i} 5,73 13437

0 T 13 % 0 0 0 0

439 762 515,970 4123886 1885, 50% 1,464 617 1,051,445 3,720,132 1B1 106
{4100 {2431} {2,005 1503 {2.552) (1.554) {16.685) (19.228)

0 0 0 [} o 0 0 0
{892) (170} 116,243) 21y 2.422) {1,341 {35,639) an

i 0 ] 0 (213835 (159,428) 0 0

] ] {7.524) [44.254) {1,382} @7 14,408 {1,022
{128 {152 {2.184) {1,570 (515) (326) {1,174 {786)
{70,444) {105,361} 115,262 (9,294) ] ] 0 (426,129)
0 ] 0 (18.576) {42 556) {51,383) ] ]

i ) {135 (105 0 0 i) ES

0 [1] 0 0 1] [} i] 0
mn o (1oe) o {3.592) o a L
{694) 0 {2,666) (1,433 i} (2190 0 0
{2,434) a0} 22512 (9,132 {17.563) {5211 {2.034) {3.364)
0 0 0 0 i} {5 1] 0
{75,131) {109,026) 58,954) (87,233) [254,462) {255,025) {65,947) (450,564)

E 354631 £ 406544  §  A0548T 3 2798016 180043 F  TIRAN0 § 3654085 5 1360042
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Statement of Assets and Liabilities (cont)

Company Toml*
[Aerunts in thousands) M ol LUE
H-Doc- 200 H-Doc- G

Current Assets:
Finanaal Assets at fair value through peofit or boss:

Trarsberable seurines § Mafineay § IS4 B3

Investment funds 12,955,358 9,478,261

Repurchase agreements 2,654,737 6795263

Deposits wath credit institutions 0 soan

Finangal davatre nsruments £.431,804 3.851,052
Cash ' 441352 455,409
D prorsats wath counterparty 3,568,575 2701833
Ingam ¢ receivable 1,517,743 13778%
Receivables for investments sald ) Sﬁ_ﬂlﬁ 1389, )
Receivables foc TBA investments sold 53,588, ISI 35,390,076
Recetables fos Fund share sod 502,922 435,362
Receivables for finanaal demvatives margin 183,032 298 135
Other assets B W
Total Current Assets 330,128,803 285,339,893
Current Liabilities:
Finanaal Liatihties at far valee through prolit of loss:

Finandal derivative nstruments (2.051,263) (2.556,218)

Faer vatlue of secuntes sold shart (2,543,146} 13,107,050
Payable o investments purchased {1,718, 585} 13,659,843)
Payable for TBA investments purchasad (BT 554, 380} (66,760, 468)
Payable for Fund shares redeemed {357.237) (463,603
Payable for management fes {148,207) 135,410
Payable for reverse repurchase agreements (14,485,046} (10345,046)
Payable for salabuyback fnandng bansactions (574,683} (802,659
Expiengas panable 19,755) {12.135)
Bark overdraft (e (2,752
Dividend payable M.336) {5.504)
Papable for inancad detnanvis margin (1,221,819 {ﬂﬂdll:r}
Deposits fom gpuritesparty (3,062,909 10,734,163
Ot haiites wn 26)
Total Current Liabilities encluding Net Assets Attributable to

Redeemable Participating Shareholders {114,178 326} (39,682 373)
Net Assets Attributable to Redeemable Participating Shareholders § N5950477  § 195857500

& 2aro babinoe may redect actual smounts rounding t less than one thousand.

* The Comparry Total 5 of 31 December 1020 and 31 Decamber 2019 has been adiisted o sccount for crogs imastrents and balandes in the rame of the Company, Plaise
eeler to bote 14 o the fmanoal statements for details of cross imvestments,

** The Comparry Total for 31 December 2009 has nat been adusted for the tmimaton of the IMCD RAE PLUS Emergng Marke s Fund, AINKZO RAE FLUS Global Daveloped
Furd and FIMCO RAE FLUS U5 Fund,

On behalf of e Boardad Directors:

Gyl
Doand M Kemsly

Drector; Davd M, Kennedy

Diate: 28 Aped 2021
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Statement of Operations

PIMCO Asia High Agda S trateqhc
Yigld Bord Fund Intarast Bond Fund!'!
[Rerunts in thouzands) Yoot Ended  Porodfrom  YoasEnded Yo Ended
3M-Dec-N20 Wheb-X091e  M-Dec N 21 -Doc 2019
H Dec 205

Imcome
Intiest and dnadend income § 14 i T § 1.5 ¥ les?
Ohee income ) & 0 0 0
Met realised ganiiloss) on mansterable securities, imvesment Ands, repurchase agresments and

deposits with gedi instinitions {12,249 b 983 T80
Net reslised ganiiloss) on financial dervative instruments 1047 b 482 345
Net realised gariiloss) on foreian curency 79 64 126 (28)
et change in uewealised appeeoationidepraciabion) on transferable secunites, investment funds,

repusthase aesments and depostswih zedit nsttutons 16,680 3368 4 2080
Met change in uredised appeeciationfdepeaciabion) on financial deriatve instuments 545 235 26 {22
Net change in urwedised appeeciationddepreciation) on foreign cutrency 30 1 0 1

Total Imvestment Incomsl{Lossh 5929 11.93% 43371 4,748
Qperating Expenses
Management fee {h.374) (255} (624} {5400
Senvice foe (] 0 0 0
Tead fe @7 (5] 0 0
Othes expenes (19 0 0 0

Total Expenses {1,4500 {261} 524} (540)

Reimbursament by investment Advisors 17 7 4 4

Met Cperating Expenzes 01,443} (254) 5200 (536}
Met Investment IncomeiLoss) 27,436 11,685 370 4213
Finance Costs
Inteest epense {2} (=4} {1} 18
Credit Fality wipense 0 0 0 0
Distiibutions o Redismable Paticpating Sharesholdiss 8, 206 (734} (1,137} {111
Me1 Equabsation Credits and (Charges) G616 5 k2] (151

Total Finance Costs 13.552) (733} (1,055} 11.124)
Profit/{Loss) for the Year before Tax 13,854 10,952 1600 34078
Withhaolding taes on diadends and ather investment income k] 6} {15} 1H
Capital Gains Tae {s) (3] ] i

ProfitiLoss) for the Year after Tax 13810 10,940 1585 3076
Increassi(Decraase)in Net Assets Attributable to

Redeemable Participating Shareholders from operaticns $ 23310 § 10540 § 2585 § 3476

A zerg balance may redect acthual amounts rounding to less than one thousand,
0 The Asia Swategic Interest Bond Fund cranged rame fom T Emerging Asa Bond Furd on 28 August 2020,
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PIMCO Capital MMCO Climate Commeodity Real FIMCO Cradit
§ecurities Fund Bond Fund Raturn Fund Opportunities Bond Fund
Yot Enidesd Yoot Ended Pt Trom Yisar Ended o Emikeil ear Ended Yioout Enied]
3 -Doc- X N-Dac N1 23 Sep WA th H-Doc- 2000 - Dee- H S F1-Doc- 2000 3 Dot 201 %
- D 2O
§ 334347 § 33557 f s i 453 § 14523 3 LB i 70w
2 4 O 0 & 0 0
190.724) 51,085 ] 11,578 3,126 {4,183) 21035
{103,180 (34741} 23 (66,527) (5.252) 5627 (6 365)
127,835 (&7 .664) 47 434 (2.054) (31) (02
476,087 18107 L1311 15,501 17730 4006 4985
(1817 4267 443 3,768 EENI 215 1420
(40.068) 1361 & (25 22 (13 24
692,100 1,004,445 1.954 {26,5591) 61,431 11,477 S.054
(65,870} (66,508} (48) 13,575} (5021} {1,543) (1,656}
(1,611} (16500 0 (25) (550 0 (]
1,741} (1,658} 0 0 ) 0 ]
(754) (657} ] 0 {1 n )
{73.97¢} (70,508} 143 (36000 15,077 11,5300 (1,597}
38 1073 1] 18 B4 ! 1
(71,685) (G835} 48 (3.582) 14,553 {1.543) (1696}
520411 6014 1,946 {30.273) 36,438 3.315 7358
{10621} (24113} 0 {1,008) 14,833) (5 L2
0 1] & 0 1 0 0
(16,776) 86,75} & 0 1 0 24
QA5E) ERcL 4 0 7 0 1
(20.260) {107, 540) 4 §1.005) {4,526} ] (52
530,149 218474 1,950 {31,263 51,612 3519 729
(200) 536 i 1] 17 (e 10
0 0 0 0 & 0 0
353547 325010 1.94% (31.283) 51555 3309 1286
§  Sk0a7 § X010 § 1545 § 131,283 $ 51595 3 8508 § 2%
See Accomparnying Notes Annual Report I 31 December 2020 @
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Statement of Operations {cent)

Drivarsified Diwarsified Income Duwm tion
Incoma Fund Hedged Fund
[Aenounts in thouzsnds) “Foar Ended Tear Ended Toar Inded  Yoar Ended
N -Dac- 0 0 H-Dac2H% NDac® 3 -DechNG
Ineome
Interest and dnadend income § ABGRI9 % HM7SeE § 4708 § 54435
Othet incom e ) ) . & 16 1] 1]
Net realised ganiiloss) on vanslerable seauntes, invesment hnds, repuichase agresments and
degosits with cedit instittions 16173 64,734 BI%0 15,245
et realised garvlloss) on hinancial dervative instruments 376,348 131,060 a11% {46,354)
et realised ganflloss) on foreign quimency 919 (62,207 563 {5,524}
Net dhange in urnedised méﬂahﬂd&ﬁrmhm}m ransherable secuwities, imvestment funds, - o -
tepurchase agrerments and deposits with oedit instiutons 713,742 448,568 45567 68,062
Net change in uredised appeedationfdeprecianon) on financial deriative insyuments 133382 125,756 £0 3|47
et change in unredlised appeeaationi{depreciation) on foresgn cunency (2.578) 169 24 205
Totad Irnvestment Iniemed (Lo ssh 1876674 1055882 110,561 124177
Qperating Expenses
Management fee 1163,119) Gaam g8 (12680)
Senvice fea (3712 (187) {26} {55)
Tral fes 01,044 {251 1] 0
(ither expenses (631} {614) {27 (6]
" Total Expenses (165,166) Gason) (223  (127%)
Heimbuzsenment by investment Adwsors 1,781 1,054 197 185
Net Operating Bxpenses (163.385) (33,856 fizos6 (126514
Met lnvestment Incomei{loss) 1,713,289 X016 88,525 111563
Finance Costs
Intesest epense {7,790} {15700 {36 Z14)
Credit faclity expenze _n 0 0 1]
Casmbutions 1o Redesmable Pauapatng Shareholders (186,056} (1453400 (10.836) {11,172
et Equabsation Credits and (Charges) 4,741 10,945 B2% 215
Total Finance Costs (185,135 (136, 367) {10,047} {11,701}
Profit!{Loss) for the Year before Tax 1,524,154 B25, 640 ERATE 95,862
Withholding taes on dividends and other investment income 188} 11 {5} 2
Copitd Gams Tax ) 206 134 %
Profiti{Loss) for the Year after Tax 1,524,225 #25,566 BEH07 99962
Inerease/Decrease)in Net Assets Attributable to
Redeernable Participating Shareholders from operations § 154025 % EQLBEE 5§ BERY 3 99960

& zero bakanoe may refect actal amounts rounding 1o less than one thousand,
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Dynamic Dynaméc Emerging Lol Ermserging Markets
Bond Fund Multi-fisset Fund Bond Fund Bond Furd

Yoo Enidiesd Toar Endod Toouiar Eniiesd Toowt Endind Tear Endied Youar Ended Yoar Endod Youat E i

3D 2000 -Doc- 2014 H-Doc M0N0 T Dac- 2019 F-Boc- 2030 I -Doc- X149 31-Doc- 000 iR O
§ 24n 11725 € 16100 £ 14738 ¥ 156375 ¥ 182878 § 196851 § 182082
0 0 0 ] 0 14 1] [}

112,593 34,450 83,743 5439 (144, 196) {52,061} 155,182 19,237
25,717 {135.665) (36,558) {16,645) (ra.511) 3668 135,548 (80,645
(1318 7,131} 11.B65) 7214 (=1,380) I:B,NE_‘} (E20 |7 585

1,203 85,768 41 2065 110,554 80,220 12,082 120, 400 167,654

(63,442} E1.172 28700 14,906 25,443 71,094 1233 24312

i 320 d {285) 6.723) {12515} N 818

283331 171,659 502,760 137,021 4,726 396,725 398,291 406,982
{30.865) 135,541) 31,298) 17,181 122.928) {23476 {37.254) (31,653)
215) (263) El 0 {56 198} (=8} an

{225 Qim 0 0 0 0 (153} 1133)

1156} 175} EhY {43 4 1) (LH {5
131,465 (36.262) (31,372) {17,223) (X2 556) {23,578} {37 405} (31,868)

47 470 476 160 I8 33 1] 0
{20.994) (35.792) (20,896 117,063) {22,968) (23,539 {37,448) (31,869
212337 135860 A71864 115,958 (18,243 373,186 A60.842 EERIER
(458 (1,081) {4EE) {305) (13829 (7465} (1,638} (747

0 0 0 0 0 0 0 0

{10,638) ¢I1_§d§b {3.548) 4y n{?&,ﬁiﬁl {60,763} {85,491} I?H,}Sﬂb
(200} 1.278 {2517 I {2173 (705} Byt 3739
{11.257) (11,452} (6.601) (721) 145,654) {68927} {58,354} (76,258

201,040 124,415 455,262 118,237 163.501) 304,249 303,488 JOEE15

0 {28} 2,708 {1.185) {983) (1178} (5 ]

0 1 0 0 {702) (e} Py s

201,040 124,388 452,561 118,062 165, 566) 302,422 302611 306,445

§ 201040 § 124388 £ 462560 € 113,052 § (B5.586) § 202402 § 302611 § 306,445
See Accomparnying Notes Annual Report I 31 December 2020 43
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Statement of Operations {cent)

Emerging Markets Emerging Markets
Bond ESG Furs Corporate Bond Fund
[Rerrpuints in thousands) Yot Ended Taar Endied Yoar | icosd Touwt Enedhind

N-Dec-200 3-Doc- 208 3-Dec-2020 3 Dec 2019

Imcome
Intesest and diadend income § BAM O 33505 § 12007 § 12005
Othes ingam e . 0 0 0 0
Met realised ganiiloss) on mansterable securities, imvesment Ands, repurchase agresments and
digrrsits wath gl ingtinations 3134 180 (12.857) 4109
Net reslised ganiiloss) on financial dervative instruments 35,595 4,214 13.592 7.180)
Met realised ganviless) on foreign curency 206 {1,004 48 {164)
et change in uewealised appeeoationidepraciabion) on transferable secunites, investment funds,
repuchase ageements and depasts with aedit insbutons a3 SI@s 14 9
Met change in uredised appeeciationfdepeaciabion) on financial deriatve instuments 1518 376 1,222 1,084
Net change in urwedised appeeciationddepreciation) on foreign cutrency 6 1 9 (20
Total Imvestment Incomsl{Lossh 134.279 14,570 17573 15,626
Qperating Expenses
Management fee (7,368} {5.813) (2,976 {2,714)
Senicefoe ® @ 0o
Teal e (5] 0 0 0
Othes expenses it it o o
Total Bapenses {7,930} 15.823) (2,976 2.714)
Reimbursament by investment Advisors 0 12 ] a
Met Cperating Expenzes (79800 {5811) are 2.4
et Investment IncomeiLoss) 136293 63,153 24,557 16312
Finance Costs
Inteest epense (655} {255} {25) {141)
Credit Fality wipense 0 0 0 i}
Diswibustions 1o Fedesmable Panapating Shareholders (5.105) {7.607) {1 (332)
Met Equabsation Credits and (Tharges) 289 402 0 (a7)
Totd Finance Costs (5471) {7450} 28 {520)
Profit/{Loss) for the Year before Tax 10828 61,699 2451 16,352
Withhaolding taes on diadends and ather investment income {17} 15 {5 (14
Capital Gans T S 141 0 0
ProfitLoss) for the Year after Tax 130,849 61,831 24,566 16,373

Inereass/[Decreass)in Net Assets Attributable to
Redeemable Participating Shareholders from operations f 120349 § e18: 0§ M8 § 163M

A zerg balance may redect acthual amounts rounding to less than one thousand,

94 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC

213/434



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
OoooooooooooboooOn

PIRICO Emerging Markets Ermerging Markets Short-Term Ewrao Ewo
Opportunities Fund Lecal Currency Fund Bond Fund Credit Fund
Yourr Fndod Podiad ltom Yoarr Endod Yoo Endod Yoar Endied Youur Enedod Year Endod Yoo Endied
H-Doc- 2000 d-lun-2015 1 Do NN -Dec-0th 3 -Dac 2020 3 -Doc- XA H-Doc- 2000 I Dot 19
FDec X019
i I § 4187 3 1417 § 3088 £ 4540 € 1130 € 16366 € 15418
4] 0 L] 0 4 9 ] g
S50 11.129) (3,558} (59%) 112,375 39,172 1,285 10632
10,731 @BI! Elj_lﬁ} 70 TS,N} 45,727 11,547 {1470
(1.207) @0 (300 (BT T 1,189 10644 2335
7.101 2162 370 893 3,05 a2 {6985 30479
655 2,536 (785} 1083 14,556 (28259 1178 716}
21 (154) 17 10 11,408 3.837 (3.014) 1108
21614 7599 (2,885} 4613 158,859 157,033 32,087 58384
{1.528) (B0 (306} (244} (15.475) {13,623 {4,933 14675)
0 0 0 0 1% (1000 0 1]
4] 0 0 0 26 (@23) 0 ]
L] 0 0 1] (£} L] i i
(1,537} {E50) (B0&} [B44) (16.623) {13,756 {4.534) (£ E800
12 17 5 3 224 254 166 183
{1.525) 16330 () (831} 115,759 12,90 {4,768) (4457
26,145 1366 (3,656} 3.782 143,100 144,131 17.318 53897
{2500 (95) ) (29) {192) (435) {127 {65)
1] 0 0 0 0 1} ] 1]
L) 0 0 (F1} (1,929 {1,297} 1.578) (2.014)
¢ 0 2 0 {10 21 63 97
{2500 (55) i} (1o 2,131 {1,761} {1,588 (1,985
25.55% 121 {3,693} 3852 140,569 142,370 28,717 51,5905
e {5} (10} (8} rrl] (223 ¥ )
n 0 2} 0 0 { ] ]
25,588 1265 (3,705} 3666 140347 142,047 15,725 51913
§ 25588 3 1265 § (3,705} § 3666 £ 140547 € 142147 € 25725 £ 51913

See Accomparnying Notes Annual Report I 31 December 2020 95
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Statement of Operations {cent)

Eure Incoms Euro Long Average
Bond Fund Duration Fund
[Rerrpuints in thousands) Yauar Ended Yoor Ended Yo e Youut Enedhind

Do 20N 3-Doc28 2 -Dec MM 3 -Dec 2019

I nicome
Intiest and dnadend income € 6908 € M3 € 1.3 € 341
Oithet income ] 0 0 ] ]
Met realised ganiiloss) on mansterable securities, imvesment Ands, repurchase agresments and
diposits wath bl instintons {20,167} 32935 £355 13,430
Net reslised ganiiloss) on financial dervative instruments (2.854) (42,579) &627 20,040
Net realised gariiloss) on foreian curency 48,153 1.256 213 {681}
et change in uewealised appeeoationidepraciabion) on transferable secunites, investment funds,
tepurchase agreements and depoatewith geditinsttutions @3.171 12,556 4832 5,191
Met change in uredised appeeciationfdepeaciabion) on financial deriatve instuments 11,565 13,500 1814 13952)
Met change in unredised appeeciationt|depraciation) on foregn urency 13,339 213 626 118
Total Imvestment Incomsl{Lossh 80633 135800 18,668 a3
Operating Expenses
Management fee {34, 504) {25,762 {77 {1,204)
Senvicefer B 0 0
Trad fee 1] i ] ]
Other expanses (248} {205) 0 0
Total Expenses (4835  (000) {779 {1.204)
Reimbursament by investment Advisors a7 616 9 5
Met Cperating Expenzes (34.358) 125,345} (TS0 {1.152)
et Investment IncomeiLoss) 46,175 110,456 17918 46,567
Finance Costs
Inteest epense (251} {778 1) fa2)
Credit Fality wipense T 0 0 0
Distibutions o Fedssmable Patapating Shaseholders 21,810 (2817 ] 0
Met Equabsation Credits and (Chargas) (571} 5 0 1]
Totd Finance Costs Q2632 (28.929) {n (42)
ProfitiLoss) for the Year before Tax 23,643 81,527 1797 45,525
Withhaolding taes on diadends and ather investment income (45} {4 6 T
Capital Gans T 0 0 0 0
FrofitiLoss) for the Year after Tax 13,584 81,583 17,923 46,515

Increassi(Decraase)in Net Assets Attributable to
Redeemable Participating Shareholders from operaticns € 13504 € 8153 € 17922 £ 45513

A zerg balance may redect acthual amounts rounding to less than one thousand,
@ The FIMCO Europaan Short-Tarm Opportunities Fund chiangad name from the Euro Lew Dur®on Furd on 17 Januany 2020.

96 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC

215/434



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
OoooooooooooboooOn

Eura PIMCO Ewopean High PIMCO Ewopaan Short-Tearm Global
Shoti-Term Fund Yigld Bond Fund Opportunities Fund= Advantage Fursd
Wit Endod Yol Emidid Potiad fiom Yoot Emdosd Woar Endesd oot Endod Yoor Emdiond
H-Doc- 2000 3 -Dac-201% 31-Jan- 200 10 H-Doc- 2000 -Bet- 1019 H-Dec- MY 3 -Dec 2014
31-Doc- 200
£ 1720 £ 114 € 3,719 € 2447 € 1338 § 12626 § 4752
1} 1] ] 0 0 0 1]
9 {1.348) {2,400 7424} 12% 5648 12,812
1,672 14,056) 2,031 987 1.443 11,701 (24.354)
(344) 872 185) w7 Ef:H] 1,140 (2,055
(8174 3,69 3,794 2830 165 24,867 FLAAES
B4 2514 38 15 325 1.287 9576
(142} (80 4 1,485 {25) (283) (L.071)
(E35) 3,780 7241 473 4838 53,386 46,744
ﬂiﬂ_g_ﬂll {_5.3?5_! 4_1":‘:! :I,]B-ill t_! ,?@H-} {_3.361# I{S.3ﬁ?_ll
0 0 0 0 0 0 0
1] 1] 0 1] o 0 0
{1 {1) 0 0 0 {16 @5
(3,489 {5,375) 3 i1.184) {1,704} {3,277 15.242)
0 o 15 a3 & 1] 7
(3,495 15,376) 6 (141} (1.617} 123170 (5335
(3,934 {1.596) 7247 {168 3221 56008 41,406
(270} (218) 59 {34) {15} {294) (1,585)
0 0 0 0 0 0 0
] 0 0 ] 0 12.943) (2285
0 g 0 0 0 [ a1
[0 {218) 8 {34} {15} 13,236 14559
(. 204) 11.814) 7,188 §202) 3.206 §.7713 36,450
1} 0 0 0 i (35) {155
0 0 0 0 0 3 o)
[, 70} {1.314) 7,188 (203} 3200 5706 36,241
€ 434 £ {1.814) € 7188 € (X3 € 3200 § 52706 § a2
See Accomparnying Notes Annual Report I 31 December 2020 97

216/434



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
OoooooooooooboooOn

Statement of Operations {cent)

Global Advantage Real Global
Raburn Fund Bond Furd
(AeraUns in thousards) Pobed fiom  Yoor Ended  Yeor Ended Yoo Ended
0-ban-20M e 3-DecMS 3-Der- )M 31 D201
He-lan 2000

Imcome
Intiest and dnadend income i n i 33§ 3037 § 33600
(ehet ingome ) 5 i 251 240
Met realised ganiiloss) on mansterable securities, imvesment Ands, repurchase agresments and

deposits with gedt instintions ) (3872) 310931 56,542
Net reslised ganiiloss) on financial dervative instruments 1211 (30%) 167,162 9,587
Net realised gan/(loss) on foreign currency 5% 76 92172 (154,031)
et change in uewealised appeeoationidepraciabion) on transferable secunites, investment funds,

repurchase agreements and depoatswith cedit insttutions 14 7515 165,012 437408
Met change in uredised appeeciationfdepeaciabion) on financial deriatve instuments (2,120 1,546 SE5TR 71,965
Net change in urwedised appeeciationddepreciation) on foreign cutrency L LFE] _B2365) 5912)

Total Imvestment Incomsl{Lossh {124} 6514 1,731,588 876413
Qperating Expenses
Management fee {29 1545 {96,720} {82.775)
Senicefes 0 0 (2.082) (2652)
Tead fe 0 0 {7 i61)
Other expanses 0 0 225} {158)

Total Fpenzes {29 1549} (39,101} {85,717}

Reimbursament by investment Advisors a B 31% B30

Met Cperating Expenzes (23 (4% (95,805) 182.887)
Met Investment IncomeiLoss) {153) 5.965 1635783 793,525
Finance Costs
Interest expense {7} {414} {8261} {7.802)
Credit Fality wipense o 0 ] 0
Drsmibutions 1o Redesmable Pauapating Shareholdars 0 1313 @630 146,332)
Met Equaksation Credits and (Charges) 0 {44} (220 1,225

Total Finance Costs i (71} {21,503} {53.5M1)
ProfitiLoss) for the Year before Tax {1ea) 5,154 1,593,830 739,955
Withhaolding taes on diadends and ather investment income i {7 i1, 268) {247)
Capital Gans T T 5 ] 1

ProfitiLoss) for the Year after Tax {152) 5,192 1,592,512 739,653
Imereassi(Decrease]in Net Assets Attributable to

Redeemable Participating Shareholders from operaticns $ 058 % 515 § 1382612 3§ 73065

A zerg balance may redect acthual amounts rounding to less than one thousand,
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Global Bond Global Bond PIMCO Slobal Core Assat Global High Yiddd
ESG Fund Ex-L¥S Fund Allecation Fund Bond Fund
Yot Enedisd Yeow Emthod Your Enided Yo Emiihod Yoo Ended Yoar Endod Yoar Endod Tear Endod
3 -Doc- X 3-Dac-201% N -Dec M2 H-Davc- 2014 3 -Doc- 00X -Das- M9 Do XK H-Doc- A%
I K064 $ 155%% § 23338 § 227 § 14018 § 124 § 26026 § 183520
0 ] 0 1 0 1] 0 il
58,256 3918 3,206 12,967 3,48T) 40.372 {57,660} L2805
41,449 (24,708} (37.195) 16,074 50,749 16,081 sa.823 (42616)
1,249 {5727} 3462 (8103} {2.133) (0,468 (2,168} 825
50561 24,001 40,915 35,285 1353 14519 139,558 32291
8436 FER FL] 899 (5,514) £.685 20,540 267 K406
{1,032} (878} (2618) (2,675) 25) 91 415 1123
158,583 36,155 60,008 74,510 48,560 112567 518,674 475018
{5.439) {3.325) 15,7 56} 6ETS 18,586} (10,401} {24,478 (28.311)
(1) 12} {53} 145} (23 28 {53} 52
L] ] {500 {31} 0 0 (352 {381}
i . &) iy {n @ (192} {153
(34500 13.336) 1270 [6,987) B.E18) (10.431) {235.005) (28.500)
0 ] 2 10 114 S04 156 553
{54500 (3.335) (38700 (6377} (B.402) 9.927) {34,913} §28,356)
153,533 EFR-EE] 54,138 67,533 40,158 102640 483 761 430,658
{109} (437} (358} (1.473) {369) () (180 {Ra5)
0 0 0 0 0 b (15} {747
(2045} {4,275} (2,266 3,73] (2.26T) (2,398 {65,193} (73.880)
163 373 {50} i 134 () 2 155
4,581} 14,343) (2114 (5,263} (2.402) 4N {65,385 {72477
143,542 28510 51,424 B2 2T 27,756 97,721 18176 372,181
{21} ] a7 {1001 {1,734) 1825} 2 (3%}
0 0 0 0 1 0 0 34
143,511 28510 51451 62,170 860203 96,916 418,178 I a
§ i $ 28510 § 51450 3 82.1% § 86023 I 9a3é 3 N8I7E § 3TR182
See Accomparnying Notes Annual Report I 31 December 2020 99
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Statement of Operations {cent)

Global Imestmaent Glabal Irvestment
Grade Credit Fund Grade Credit ESG Fund
[Aenounts in thouzsnds) Yaar Endesd Yoar Ended Yoar Ended Yoo Ended
3-Daoc- X N -Dec 2015 N-Doc N 2 Dec 2018
Ineome
Interest and dnadend income § TaEET § TMMZ § 407 % 1060
Othes income _ _ 7 n 0 0
Net realised ganiiloss) on vanslerable seauntes, invesment hnds, repuichase agresments and
deposits with gedit instiubons %7558 177,108 3,305 1677
Net realized gariiless) on hrancial dervatve instruments o343 {58,277} 408 11.333)
Net realised ganilloss) en foresgn cutrency 77801 65,229 1,404 (64)
Met change in unredissd appeenationt{depreciaton) on transferable securities, imvestment Runds,
tepurchase agrerments and deposits with oedit instiutons 0B 1,245,382 i, 3,566
Net change in uredised appeedationfdeprecianon) on financial deriative insyuments 11794 155 804 1,102 533
et change in unredlised appeeaationi{depreciation) on foresgn cunency {10,095} 1130 19 9
Total Investment Incomed Loss) 2,593,767 2204862 31,81 5,445
Qperating Expenses
Management fee {151,210) (120.238) {385) 320)
Senice foa {6.716) 16.308) 0 0
Tral fes {3.048) ALT5T) X 0
(ither expenses {300} {177 % €3]
" Total Expenses (161274) (1284800 (1,066 (323)
Heimbuzsenment by investment Adwsors 918 916 1] 0
Mt Oparating Expenses {160,356) 127,564 (1.068) (323}
Met Investment IncomeiLoss) PREERAN 2077256 30415 6.12%
Finance Costs
Intetest epense {11,007} {25.847) {5 (21
Credit faclity expenze B otk ) @
Casmbutions 1o Redesmable Pauapatng Shareholders (236,204) (220,700} (BT (FER]
Net Equakzation Credits and (Char ges) 8,243 5627 130 {10
Total Finance Costs (238.972) (244.571) N (253}
Profit/Loss) for the Year before Tax 2,154,438 1832377 26,702 5882
Withholding taes on dividends and other investment income 487 (855 % i5)
Copid Gams T 0 10 0 0
Profiti{Loss) for the Year after Tax 2,193,957 1,832,300 19,654 5857

Inerease/[Decrease)in Net Assets Attributable to
Redeernable Participating Shareholders from operations § 2019295 % 1322300 0§ 20604 § LAy

& zero bakanoe may refect actal amounts rounding 1o less than one thousand,
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Global Libar Plus GFobal Low Duration Real Global Real
Bond Fund Raturn Fund Raturn Fund Incoms Fund
Yoo Enidiesd Yoo Envdied ocsr Endad Tt Enidod Yoo Emdesd Woar Ended Toar Endesd Yoar Endad
31 Do A0 31 Do-HN9 - Desc M2 3-Doc- 019 31D 220 ¥l -Doc- 019 3-Doc- M) 3-Dac- M9
§ 43,208 $ 44572 § 8280 ¥ 2633 1_ 15,600 § 41,406 S 2,553,465 ] 1528042
0 0 14 0 1] 0 3,293 %
.501 13,545 16,928 111,588) 38,667 LR 853,444 509816
M1 {25,795 (L0 22,517) (43,535 {15,505} (0. 778.308) (844535
1,234 (3,323} 1,282 113,205 FLAT AF5E5%5) 107,554 [188.240)
61,806 43,045 43955 47,355 Ta0,85% 136,630 20738 1,240,244
(I{IL??S_? 40,792 5,077 14,367 9.203 IG.52{5_} 1246845 455,316
{83) 83 L2715 {1,233} 101 (2,725} (40,667 (16.5654)
167391 113521 66,155 Ekl] 00530 152,913 5181542 5114200
_“ﬁuﬂ} I?A'_;B |_]' £, 363 {5,460) _!!3.31_‘;1.'I {13,125} I:Edd.?i_lf’] (B56,858)
(44) (36 {15 (23 (259 (357} {17,765 (6676
0 ] ] 0 {294 (325 (32,437) [34.238)
&) 13_]- {n ()] {2 12} {5,467) 16,065
(10311} (16700 (4,278 16,483} (13,875) {13,713} (To0.651) (113837
218 il 0 0 L] 0 1,030 1028
(10,003) (74530 (4378 6,483) (12875 {13,713} (E95.621) (12809
157,298 106,469 61817 32,886 I88,655 139,200 4421911 4,401 400
162} {331} {1574 {8.933) 13,248 {11,583} B2,6H) (108.303)
0 0 0 0 0 0 0 0
A7) (9,365 (715 {2,204) 1 (2,633) {1, 340,040 (1,350,655
120 1,060 121 ¥ {208) [t:1] 14,923 20640
7.118) (8,640} 2173 11,137) {2517 {14,684} 11, 427.574) (1,428337)
143,579 97,828 55,645 21,743 285,138 124,516 3.064,337 19734078
3 E) 0 o 0] (a7 012,848 (3.354)
0 1 0 0 0 1 %5 o
145,582 97827 58,645 21,7463 185,132 124,500 3041760 1970085
§ 145582 $ O7E17 § L0545 1 21,743 1 215132 § 124,500 § 2041760 § 1970085
See Accomparnying Notes Annual Report I 31 December 2020 104
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Statement of Operations {cent)

Inflation Low Average
Strategy Fund Duration Fund
[Rerwuints in thousards) YearEnded  Yoor Ended  YoasEmded Yoo Ended
-Dec- XN N-Dec2OS 3M-DeckM 3Dec X019

Ineome
Interest and dnadend income § 1174 § 24§ N0 7 A4S
Othes income _ _ 0 0 448 0
Net realised ganiiloss) on vanslerable seauntes, invesment hnds, repuichase agresments and

deposits with aedit instinibons 1,774 iCh 7978 .983)
et realised ganiiloss on financial dervative instruments {2,087} AL 7,076 {15,585
Mt realised ganilloss on forengn curmency &% 56 414 §73
Net dhange in urnedised méﬂahﬂd&ﬁrmhm} on ansferable secieities, investment funds, . . .

tepurchase agrerments and deposits with oedit instiutons 3033 5716 3,355 25,055
Net change in uredised appeedationfdeprecianon) on financial deriative insyuments 53 155 (1278 1682
et change in unredlised appeeaationi{depreciation) on foresgn cunency B {4} e 157

Totad Ireestment IreemeLossh 3953 EEL 38,061 G
Qperating Expenses
Management fee 718) {280) (6098 (6.168)
Senice foa 1] a (125} {331}
Tral fee 0 0 B0 (&1
Ot epenses 0 () (1) {1
" Total Expenses (718) B61) (6314 (E4R1)

Heimbuzsenment by investment Adwsors 0 0 131 60

et Operating Expenses 718) @) (6123 fG2n)
et Investment Incomei{Loss) ERE &501 I1B3E 5404
Finance Costs
Inteest expense {115} (386} 1433 {E.0E4)
Credit faclity expenze 0 0 1] 1}
Drsmnbutions 1o Redeemable Fanapatng Shareholdars 2 {15} (37T 2.453)
Net Equakzation Credits and (Char ges) 1 H i {557

Totad Finance Costs {122) 255 (732 15,080
Profit/Loss) for the Year before Tax 3,153 8,105 31,056 43,344
Withholding taes on dividends and other investment income f150) 11565} 1] 14l
Capitd Gams Tax T B8 4

Profiti{Loss) for the Year after Tax 3,007 7.950 3.7 13344
Inerease/Decrease)in Net Assets Attributable to

Redeernable Participating Shareholders from operations § 2,007 § 7930 § 0204 § 4334

& zero bakanoe may refect actal amounts rounding 1o less than one thousand,
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Lows Duration Global Investment Lows Guration FIMCO MLP & Eneray
Grade Credit Fund Incoma Fund Infrastructure Funsd Mortgage Oppor tuni fies Fund
Toar Endosd Yoo Endad Yoot Emdesd Yo Endind Yoour Emded oo Ended Yoo Endoid Yoout Emdiosd
F-Doc- 2000 31-Doc- 7019 3 -Dost- 2020 3 -Doc-H14 31-Dec- 2020 N -Doc- 1% ELR ] 31D 01 %
§ 12504 § 1784 f 18887 § 16861 §  1E5% ¥ oaf § el § 82200
1] 0 1] 0 [t} 1] 0 0
@6 18 14255 5,378 {23.554) (486t) 71,153 12,968
28,146 {24,583} 52,967 (14,0000 {30,970} (1.482) 24,593 (77.940)
682 {1.347) 475 W 403 424 1,159 168
20,768 13,792 3,298 4.6 {38130 BT [206) 34,455
51 8,200 1315 5.508 5,279 12864 15735 41,864
55 & {107) (58] 4 1 52 52
6, 284 15,189 113,920 18323 (61,1600 11854 151,050 4,517
(2,959 (2,627} 40 12.340) {1,124) (2.358) 8,794 (11,652
] 0 ] ] {12) 25 (138) &1
1] 0 L] 0 0 0 3 {4
n n 20 [n 0 1] (12} [{RH
{2,960 (2628 04,058 (2.361) {1,136) 12383) 9,552 (11,758
o 0 L] 0 1} [+] 0 0
(2.9600 (2.628) 14,038) 12.361) {1,136) (2.383) 9.952) (11,798
59,324 12,561 115,882 15,967 {62,256} 19471 141,088 83,009
{54) (1.622) 44) (56) (8} 28 {1,798} (12575
Q 0 20 0 0 L] 0 0
0 0 (] (129) 14.690) (6:344) ,084) (15,698)
0 0 E (1} (B0} ok} 633 EL
(54) (1,623} 1138 Qa6 {5,301} 16.679) {10,133} (30,637}
S8.270 10,929 115,743 15,736 {67,537} 12752 120,859 52,350
3 ) {13 [Pl (206) {s5) 0 [E
0 0 0 0 0 0 0 0
58293 10,324 115,730 15,734 (&7, 852) 12238 120,859 ]
§ 9203 310934 1 15730 § 15734 3§ [E7.853) § 12238 § 120,899 §  52:Ae
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Statement of Operations {cent)

PIMCO RAE Emarging PIMCO RAE
Markets Fund Ewropa Fund
(AeraUns in thousards) Pogied from Yo Ended  Porid from  Toor Ended
0-lan-20M e MDecd0lS  M-Lan-J0R b6 31 Dec 2019
23 Hev N0 3Hey- BN

Imcome
Intiest and dnadend income § 1508 % 480 € s € 480
(ehet ingome ) 0 0 0 0
Met realised ganiiloss) on mansterable securities, imvesment Ands, repurchase agresments and

deposits wath gedt institations (12,546) 1.853) (5178 (345}
Net reslised ganiiloss) on financial dervative instruments 1 14 {2 3
et realised gani{less) on foreign currency {209 (56} E ]
et change in uewealised appeecationidepraciabion) en transferable secunibes, investment funds,

repuichase ageements and depostswith aedit instiuions (5037 15,136 (973 1
et change in uredised appeediationfdepeaciabion) on financial deriatve instuments {1} 1 i} ]
Net change in unwedised appeeciationddepreciation) on foreign cutrency ) 1 0 0

Total Irvestment IncomedLossh (21,488) 11,830 (5.6200 1339
Qperating Expenses
Management fee {314) (551} o] (78)
Service fee 0 0 0 0
Trad fee 0 0 0 0
Othes expenes 0 i) 0 0

Total Bxpenzes (314 (552} L] (72

Reimbursament by investment Advisors 0 0 o 0

Met Cperating Expenzes LELEY (5521 33 (78}
Het Investment IncomeifLoss) 121,503) 1,278 (3715 1.361
Finance Costs
Inteest epense 0 0 & i
Credit Fality wipense 0 0 0 0
Desmibutions to Redsmable Panapating Shareholdics 0 0 o 0
Met Equaksation Credits and (Charges) 0 0 ] 1]

Total Finance Casts 0 0 1 0
ProfitiLoss) for the Year before Tax {21,803} 11,275 1519 2,261
Withhaolding taes on diadends and ather investment income {251) 1645} 3 (32)
Capital Gams Tae 188 (210} 0 0

ProfitiLoss) for the Year after Tax (21,906 10,420 (5,782) 1,11
Imereassi(Decrease]in Net Assets Attributable to

Redeemable Participating Shareholders from operaticns § hso6 § 10420 € (378 € .18

A zerg balance may redect acthual amounts rounding to less than one thousand,
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FIMCO RAE Global FIKICO RAE PIMCO RAFI Dyramic Mult-Factor PIRCO RAFI Dynamic Ml t-Factor
Davaloped Fund U5 Fund Emarging Markets Equity Fund Euwropa Equity Fund
Poriod from Yoo Endod Paitad Tram Yot Enidod Pediod from Yot | ndod Poriod [ron Yoorr Endied
07 -Ran-2000 v A -Doc- 2019 0 Ran- 0 1o H-Dac-H1H 01 Lan- B0t H-Doc- 2019 01 lan- 2000 1o 1 Do 2079
13- KV ED I3 Moy 000 20 How- 2020 H-How- 108
$ 108 3 1830 i i $ 257 § 25 3 3% € Iz € 1M
0 0 1] 0 0 1} 1] 0
(2,500} 11,126 1830 96 1,208 {5 128 110
i} @) 1] 0 L ] 1] 0
45 Fy 3 {n il (11} 0 I
{3,250} 7,170 {1.7485) 1,354 (1053 .16 {535) 768
0 0 0 0 0 0 ] 0
3} 3 0 & L i} ] 0
(4,548} 2470 161D 1916 30 1605 255) 1.056
=15 {544} (80 56 @) (32} (16 {18}
[ ] 1] 0 L] 1} 1] 0
0 ] 1] 0 0 0 0 0
0 m 0 o 0 {1 0 0
(=15} {345} () [l ad) 53) (15 {18}
1] 0 1] 1] 0 1] 4] 0
(219} {345) [§-20]] (66 ad) (53] (16} {18}
(4867} 1515 1,530 LB 0 276 1,352 311) 1038
0 in 1] ] 0 0 1] o
0 ] 1] 0 L] 0 1] [
0 0 '] 0 ] 0 1] 0
0 ] 1] 1] L (1] 0 0
0 i ] 1] Lt 0 1] 0
{4,867} 1524 1,530 2850 276 1,552 Gi1) 1,038
(227} B16) {154) (101} (25) (54) (14) {17}
0 0 1] 0 1 (=0 0 0
(5,084} 1608 1,376 LT3 232 1,453 G 1.0
§ 5084} § 7608 3 137 $ 2148 § 352 § 1458 £ (325 € 1.0
See Accomparying Notes Annual Report I 31 December 2020 105
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Statement of Operations {cent)

PIMCO RAF Dymamnic MultFactor PIM CO RAFI Dyramic
Global Developed Equity Fund  Multi-Factor LS, Equity Fund
Ghermunis in thousaeds) Patiad from Yo Endod Pestiod Trom ot Endod
01-Lan-202 1= H-Doc- M5 -ban 20Xt M-Doc- 219
H-How- 2020 H-How- Nk

Imcome
Intiest and diadend income i 114 156 § o101 I ™
Qiehes incam e ] 0 0 o 0
Met realised ganilloss) on mansferable secunities, imesment fnds, repurchass agresments

and deposits with credhi inati tutiong 645 % an £
Net reslised ganiiloss) on financial dervative instruments 1] 0 0 0
et realised gani{loss) on foreign currency 2 0 0 0
Net change in urwedlised appeeaationidepreciabion) en ransferable secunibes, investment

funds, repurchase agreements and depostswith aeditinsgutions 412 £41 (264 612
Net change in uredised appeeciationfdepeaciaion) on financial deriatve instuments o 1] [i] 0
Met change in unredised appeeciationt|depraciation) on foregn currency 1] 0 o 0

Total Investment Incomeal(Lossh 285 1,053 148 730
Qperating Expenses
Management fee {18) (200 (13 {5}
Semvice fee 0 0 0 1]
Teal e 0 1] o 0
Other expences 0 0 0 0

Total Expenses 18 20 {13) (e)]

Heimbursament by Investment Advisors 0 0 1] 0

Met Cperating Expenzes {18 20 (13) 5
Met Investment IncomeiLoss) 267 1073 135 i
Finance Costs
Inteest spense 1] 1] i} [4]
Credit Fadility wpense 0 0 ] 0
Destibutions to Redsmable Panapating Shareholdics ) 0 0 0
Net Equaksation Credits and (Charges) o 0 ] o

Total Finance Costs 0 0 1] 0
Profit/{Loss) for the Year before Tax 7 1,073 135 b
Withholding taes on diadends and ather investment income {23) 0 (33) {24}
Capita Gans Ta 0 0 4 0

ProfitLoss) for the Year after Tax 244 1,043 107 657
Increase/Decranse)in Net Ascets Attributable to

Redeemable Participating Shareholders from operations § 2 § L4z $ 10 § 657

A zero balance may tedect achual amounts rounding to less than one thousand,
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StocksPLUS™ MMCO StocksPLUS™ Strategic Toal Retwrn
Fund AR Fund Incoma Fund Bond Fund
Yoowr Enidiesd Yoowr Envdod Yoo Endod Poriod from Yoot Enediosd Wauar Endod Yoar Ended Tear Endiod
31-Doc- 200 31 Do 3 -Doc- N 0 H-farch- 2% 16 3Dt WM 1 -Doc- 219 30 Do 0N -Doc- M09
31 Do XN G
§ 3 6h) § TS H a § 13 § 3655 3 4270 £ 141,10 § 174827
0 0 ] 0 4] L] 1] 0
33208 11,855 74 61 EL711) 2230 156,47 61,53
3.1"13?1_'_ 3,408 1,462 3 48320 [z F_'.!':I 108,163 306
466 {1.654) 3 1] {1640 {TE8) 19,173 {12.649)
: !5,195_ 45,400 119 63 48472 5&_183 07 206 184,667
87 847 FEIA (284) 45 (8,023 11.61% 14,862 1816
38} {26 ] ] (617} (83 1559 {1.240)
433617 761,704 1,47 929 90,895 11,649 644,770 372481
(18,413} 17.857) (5] (28 {12,088} (2.758) (46,123} 141,154
(38) (28) 4] 1] 1] 0 (2 245) {1,973}
0 0 1] 1] 0 0 (250 11.028)
{10 M 1] 1] (g {181) 157} 50
(18,461) (17.852) (43) 28 (12236 (12.979) (49,475} {44,247)
0 0 1 1 1] 0 1,157 1,155
(12,461} 117,252) (&7 (27 {12.236) 112979 (48,218 143,050
451,156 743,812 1,424 92 78663 SEETD 556,452 325389
ﬂ!!_l_ll {1,3[!1_! ] 12‘} {163} 1[3?43 {2,893) ﬂ!!,':f??:l
0 0 (] 0 1] L] 1] 0
0 {1?_1; 0 1] (5335 {l‘iﬂ_ﬂ:l (16,080 (0,563)
4 0 ] 1 {7 243 2 216
12500 {1.4!’_2! 4] 2 15,655 {&Hﬁ'ﬁ! (18,371} 133,156}
A8 406 742,350 1,424 S10 73004 51,681 578,081 296033
(i} 3 1] i I:_?,Ilﬂ {1,783 [t | {1186}
0 0 (] 0 2 ] 4] 3
450,505 142,353 1,424 910 10373 43857 511597 296,120
§ 230905 § T42383 140 f 50 § roans § 49857 § STAM § 2%.14
See Accomparying Notes Annual Report I 31 December 2020 107
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Statement of Operations {cent)

MMCO TRENDS BManaged UK Corporate
Futures Strategy Fund Bond Fund
[Aerounts in thouzaeds) YoarEnded  Yoor Ended  Yous Enfed Yoo Ended
Do XA N-Doc9 3N-Dec M 3 -Dec X9
Ineome
Intesest and dnadend income $ 32 § 97 F t6X0 £ 126M
Othes income _ _ ' 0 0 0 0
Net realised ganiiloss) on vanslerable seauntes, invesment hnds, repuichase agresments and
deposits with gedit instiubons (24) A 1763 4,045
Net realised gariiless) on hrancial dervatvs instruments 1,481 {22} {6, 406) 50175
et realised ganilloss) on foreign cutrency 39) {102} 33 @)
Met change in unredissd appeenationt{depreciation) on transferable securities, imvestment Runds,
tepurchase agrerments and depositswith aedit insbiutons 12 188 30,506 prAg]
Net change in urweaised appredationtdzpreciatont on .ﬁnaruclai derivative insTuments 1,744 {1,589) (g 3110
et change in uriealised appeecationi{depreciation) on foregn cunnency {24} 15 4y (25)
Total Imestment Incomed (Lo ssh 3,452 {524} &ni 47,248
Qperating Expenses
Management fee 457) (574) (PRl R W7
Senace fos 0 {1} 1] 1]
Tral fee 0 0 1] 1]
Oither epenses 0 0 @ 2
 Total Expenses (457) (575) (27133 (L7)
Heimbuzsement by nvestmant Adwsors 3 7 150 112
Ner Opsrating Expenses (449) 673 sy (en)
et Investment Incomei{Loss) 3,008 {1,057} 46,145 5618
Finance Costs
Inteest epense {15} {25} {143} 14
Credit Facility espense 0 0 o o
Casmnbutions 1o Redesmable Patapating Shareholders 0 {19} (0,605 16,533
et Equakization Credits and (Charges) 0 2 105 4
Total Finance Costs (15) {46) {00,543 15.543)
Profit!(Loss) for the Year before Tax 2988 i1,143) 35502 38,985
Withholding taes on dividends and other investment income 1] {1} 0 {1
Capitd Gans Tax _ 0 0 0 0
ProfitiLoss) for the Year after Tax 298 {1,144} 35,483 38,054

Inerease/[Decrease)in Net Assets Attributable to
Redeemnpble Paiticipating Shareholders from operations § 21988 § (.144) E 35433 £ Bopd

& zero balanoe may refect actual smounts rounding 1o less than ons thousand,
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UK Long Tesm Corporate US High Yield US Imves tment Grada
Bond Fund Bond Fund Corporate Bond Fund U5 Short-Tesm Fund

Toar Endosd Toour Emdard Yo Ended Yoxur Emdod Toar Endesd Tioowt Endisd Toar Endod Toar Ended
F-Doc- 2000 - Doc- 1 & H-Dae- 2000 N-Doc- 019 H-Dec 2020 H-Doc M1 H-Dac: 2000 M-Doc 219
E 11,554 £ 1561 § 18318 § 65848 ¥ 08 § 14565 § 47807 § B3l
1] 1] 4 0 0 1] 0 0

216 10,308 (54,847 {5.7564) 20,610 7,354 25,542 TR
(o183 2,064 12576 (26,488 36,806 {568 (22,524) 151,518}

71 70 1031 {185 12.616) {437) 1519 T

2,001 33,968 110,239 NE? 5012 18,163 15,250 5%
1,943 1,830 10,561 16,245 3383 16,703 8,248 {1807}
s 57 50 2 224) 2 (877 1
28032 63,680 260,037 P TE 150,699 543 84,320 61,148
!:I.l51$!l I!I_,ﬂ}il'_ §21,1300 (18,1800 15,735 {18500 11,218 (9.455)

0 0 718) {80) 0 0 (e 132)

1] 0 ] Q 0 0 0 0

{2 i {5:5 Lk (8 {n ; {5 {3 E3]

(16200 (1,588 {21.505) (19, 208) 15,726) {1,855 111,338 (9.630)

) Fii] 0 0 0 0 542 138

{1.611) {1,268 {21.505) (19,208) {5,726) (1.855) {10,797} (3.491)
26,441 GLET 238,132 341,573 144578 PER LERTE 67
1506 {85 {137} 753 {175 11015 {1.224) 15057)

O 0 {3560 ~{528) 0 0 B 0 0

{1,638 1-!,243}! 127.175) (39,418 {18,260) {5, 50%) lf1_3_d$_‘§|:l _ﬂ?!jﬁ}l

= EH 1) 253) 200 360 112 130 &
(2,528 (5,3040) (28,2610 33258 {18.755) {6,145 (14,583) §27.414)
23,853 6,453 20881 301,605 126,178 7242 58540 24,043

{1 4] 3 {11} (24) 12 {141} {13

0 o 0 I 0 0 0 0

23,882 56,453 205874 70,664 126,154 47,840 8,799 24,230

£ 2380 £ L6403 § 200874 § 200,664 § 126,154 § 47840 5 58799 § 24230
See Accomparying Notes Annual Report I 31 December 2020 109
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Statement of Operations {cent)

Company Tatal®
(Aeraunts in thouzands) Yoo Ended Yo Ended
31 Do 020 31 Do BT 5% *

I ncome
Intiest and diadend income 6210760 § 6611045
(ehet ingome ) 4,745 561
Met realised ganilloss) on mansterable securities, imvestment Ands, repurchase agresments and
deposits with aedt instilutions 1,765,446 1151752
Net reslised ganiiloss) on financial dervative instruments (32.130) 1576,007)
Net realised ganiiloss) on foreian curmency 615,713 1653, 702)
Net change in urwealised apprecationidepreciabion) en transferable secunibes, investment funds,
repurchase agieements and depostswith gedit nstitutons 1,124,888 7452235
Mt change in uniealised apprecationddepracation) on Anancial derivatve insrumants 1,885,362 B.645,504
Ne-t.dmge'm uredised zq:pleaa‘um'u'lldepmuaﬁm}m hragnm:m:y. {107.773) ) (34,108)
Tota Imvestment incomelLoss) ATLZE 15271510
Qperating Expenses
Management fee 11,588,176 11,437,924
Senicefes {33.167) {32,133)
Tral fese {40,580) 140,321)
Othes expanses ,526) 18805)
Total Expenses {1,670,445) {1,519,193)
Heimbursament by Investment Advisors 15,087 1407
Men COperating Expenses 1655360 11,505, 168)
et Investment IncomeiLoss) 15,815,866 13772343
Finance Costs
Inteest spense {149, 762) (264, 202}
Credit faclity expense {1.391) {1,275)
Dismibutions 1 Fedesmable Panapating Shareheldas (2,209,701} (2.174,75%)
Net Equaksation Credits and (Charges) {1,783) 61462
Total inance Costs (2362637 12477773
Profit/{Loss) for the Year before Tax 13453229 11,294,569
Withholding taes on diadends and ather investment income {24,850) {11,736)
Capitd Gans Tax 500 7688
ProfitLoss) for the Year after Tax 13,428,879 19,280,521

Inerease/[Decreass)in Net Assets Attributable to
Redeemable Participating Shareholders from operaticns $ 13428879 % 102%05N

* T Comnparry Total for the inanaal yvear ended 31 Dacember 2020 and franaal yeas ended 31 December 7019 has been adjusted to acoount $or cross insesments and
Balaread in the rame of the Compary. Phease rafar ta Mot 14 1o e Rrandas] s temants e datail of o invistment,

** The Compary Total for 31 December 201% has not beenadusted for the reminabon of the FMCO RAE PLUS Emergng Markets Fund, MMCD RAE PLUS Global Developed
Fund aned PINKCO RAE PLUS US Fund,
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Statement of Changes in Net Assets

PIMCO Asia High hisia Stratagic PIMEO Capial
Yield Bond Fund Interast Bond Fund!! Securities Fund
[Aerdunts in thousands) Your Endod Pastiod Irom Youur Ended Year Emded Yiocar Emdisd Yoor Endesd
3Det- WM M-Fb-A9ts 3 -Dec XA N-Doc- 215 N -Deoc- X020 H-Dec 2019
3-Dec- J014
Met Assets at the Beginning of the Year § %30 3 0 § 33513 § 33569 § Toad483 § 559878
Froceeds hiom shares isued and offsets 763,905 123.%%6 128,510 14,369 3.713.285 3. 256,641
Proceeds from revestment of distibutions 41 71 12 14 8,179 8,565
P aynents on shares redeemed {133, 708) 18.527) (10910 W3.015) 14,242,576) 12,148, 462)
Motional eachange rate adpstment 0 ] ] 0 0 0
Incresaged (e ease) in net asets atmibutable 1 redesmabils
participating sharcholders from opetations 23810 10,340 2,585 3076 SE5a7 B19,010
Met Assets at the End of the Year § BS0928 § 1630 0§ 16716 3|N3 f T9MIr § To4q.483
Divarsified Income Duration mic Ciymarmic
Hadged Furd Bond Fund Multi-Assgt Fund
Youf Ended Yoai Endod Yaaur Endod Year Eadad Y E sl Yoo Endad
31-De-WH 3 -Dec- W9 3 Do X XD H-Dec- 215 3 -Des- 020 3 -Dec 20149
Met Assets at the Beginning of the Year § 1263937 10,073910  § 3REEOMI § 3087745 € 1604773 € 1,187,564
Proceeds fom shares issued and offsets 572 447 359,502 105,926 1,606,244 4377411 749,651
Proceeds from senvestment of distribubions 110 20 24N 4 484 2 L]
Pagments on shares redeemed 444 3200 (463,641) {1, 592798} 1933 550 {1,315.821) {450, 804)
Metionsl exhange rate adpstment /] 0 0 0 0 0
Inrease/Deqease) in net assets attnbutabde to redesmabile
prarticipating shareholders from apetaticas B2.607 99,962 300,040 124388 462,561 118,052
Mt Assets at the End of the Year § 1485931 % 1,060937 f 3004860 f IEEROV € 50MHE £ 16MT73
PIKCO Emerging Markets Emerging Markets Short-Term Eura
Opportunities Fund Local Cutrancy Fund Bond Fund
Yoor Ended Period from Yoar Ended Yoar Endad Yoaur Emdod Voar Ended
NDec- i Odm2iSte 30-Dec X H-Dec- 219 3 -Dec 020 3 -Dec 2019
F-Dec- A1 9
Met Assets at the Beginning of the Year § 155506 % 0 § Tame § 51799 £ 30013450 € 1978840
Proceeds rom shares issued and offsets 52,040 149,285 28,685 41,145 1017245 1,425,942
Proceeds from renvestment of distrbutbons 0 ) ) 0 0 0
Paygnents on shates redeamed {12,125) {1.045) {7,102 prierdl] fFR e {547,075
Motional exchange rate adpstment 1] {0 0 0 0 0
Inrease!Demeass) in net assets attributabde o redesmable
participating sharcholders from opesations 5888 7,265 {2,705 35 180,547 142,147
Met Assets at the End of the Year § 220309 § 155806 0§ 32511 0§ 748 £ IJL.455 £ 3,013,450

A zarg bakinoe may sabect acius! amounts rounding 1o less than ons thiwusand,
0 The Asia Srategic Interest Bond Fund changed rame Fom e Emerging Asa Bond Furd on 28 August 2020,

112 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC

230/434



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
OoooooooooooboooOn

PIMCO Climate Commodity Raal MM CO Credit Diversified
Bond Fund Return Fund Opportunities Bond Fund Incoma Fund
Pediad from Yoar Endod Yoo Ended Yoo Endod Yoow Endod Yoo Ended Your Endod
S3-5ap 200 1o 3-Doc- WK F-Dec-019 HDoo NN e N-Dec-X H-Doc- 201%
- Dec M6
§ 0 §  S64.40 § 511082 § 149347 $ 141,588 § 12274587 § 6819035
58,520 155,580 168,516 30,799 FERFI) 10,147,417 1,162 385
] 0 0 0 4 15866 18,041
] 1403583 {176,802 {45, 54%) {23.061) 15,320,224} {2652, 244)
] !} 0 0 i 0 [V}
1543 {31,283) 51,595 5,509 1,286 1,524,225 B25 8655
§ 101869 § 35,109 § 564401 § 144502 § 145347 § 18,641 861 § 12374587
Emerging Local Emerging Markets Emerging Markets Ermerging Markets
Bond Fund Bord Fund Bond E5G Fund Corporate Bond Fund
Yoo Ended Yoou Endod Yaar Endod Yoo Endod Yool Endlod Yoar Endod Yoor Ended Yourl Endod
3 -Dec- Mk H Dec X015 H-Doc Mk 3 -Dec kil HDec XX Dol H-Dec KX 3 -Doc X415
§ 2772000 § 2,181,384 § 4001722 § 2.428.290 i TN § 548383 § 14422 3 1saEe
1,908,965 1,195,523 4133234 3,055,096 983,631 217,768 148,458 106,222
A bl 4,081 7602 8358 11 1 0 161
11, 768,217) {1,001, 4100 13.182,154) (1,796,367} {387,154} {103, BE0) {136,220} (91,937}
0 ] 9 i il i} i} i}
165,586 300,422 02611 206,445 120549 61,831 24,566 16378
§ 249,284 § 272000 § 5263015 § 4001722 3 1.441,457 § 74100 § 261236 3 X432
Euro Euro Imcome Ewro Long Average Euro
Cradit Fund Bond Fund Duration Furd Short-Tetm Fund
Yoar Ended oiw Endod Year Ended Yoow Endod Yoo Enddlod Yoo Endad Yoor Ended Yoar Ended
31-Doc- M HDec 2019 3-Doc WM 3 -Deckid Do X020 31-Dec X019 H-Dechk 3 -Dec- 1%
€ 961445 € 42088 £ 3.165.112 € 1487543 € 162478 € J53.9%4 £ TI00% £ 715089
Te0E07 TEEES 1143868 2483351 G4 216 74,765 781,047 312218
72 ] 1,561 1,014 0 0 0 0
{598,191} {613,1958) {1,151,288) (384, 719} 62, 156} 212, 800) (685,321 {375.417)
0 ] 0 0 0 0 0 1}
15705 1913 23,594 81,523 17,923 46,518 {4, 704} {1814
€ 1150058 € 561,445 £ 3182867 € 2,165,112 € 181461 € 162,478 £ 853 € 10026

See Accomparying Notes
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Statement of Changes in Net Assets ety
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PIMCO European High PIMCO Ewropean Short-Tarm Global
Yield Bond Fund Dpportunities Fund® Advantage Fund
[Aerdunts in thousands) Paoiod from Yoo Emdisd Yoar Enidod Year Endod Yoo Endod
-lan- 2020 16 H-Dac- 20X 3 -Doc XS H-Dec- 20X H:Dec- 2019
-Dec 2070
Met Assets at the Beginning of the Year £ 0 € 353135 € 3% 3 4674 § T3
Froceeds hiom shares isued and offsets 154,273 21450 158855 71,609 161,333
Pioceeds from remvesment of distrbutons 0 0 1] 1519 3284
P aynents on shares redeemed 0 1234, 734) (123,765 (65, 058} {465,211}
Motional eachange rate adpstment 0 0 0 ] 0
InoreasedDeoease) in net asets atmibutable t redesmabls
participating sharcholders from opetations 1188 {202) 3207 52,706 35241
Met Assets at the End of the Year £ 162,061 € 350049 € 353.03% § SMP% § 467 4W
PIMCO Global Core Assat Global High Yield Global Investment
Allocation Furd Bond Fund Grade Credit Fund
Youf Ended Youud Ennilindd Yoo Endad Yasai Enediod Yeuar Ended Your Endod
31D H0A) 3 Dec- X019 H-Dec- DX 3 -Dec- X% 3 - D XD 3-Doc- 2014
Met Assets at the Beginning of the Year § 814353 §  RS0423 § 4341308 § 3,153872 § 21538356 § 17244135
Proceeds fom shares issued and offsets 127,045 B30 4113590 250,732 18,616,350 12920278
Proceeds from senvestment of distribubions 11 12 1804 6,266 13,032 1023
Pagments on shares redeemed {325,003) (749388) (3472427  (L7E3744) (14582605 (10079210}
Metionsl exhange rate adpstment o 1] 0 L) i} 0
Inrease/Deqease) in net assets attnbutabde to redesmabile
prarticipating shareholders from apetaticas B6.023 96,916 418178 378,182 2,152,957 1,832.301
Mt Assets at the End of the Year § 02430 3 B1434 § 5403543 f 4341308 § MATEAN $ 21538306
Infiation Low Average
Incorma Fund Stratagy Fund Duration Fund
Yoo Endod Yot Endod foar Emdad Yoar Ended Yoar Ended Yoar Endad
31-Dec- 2020 3 Dec- 2018 HbecX  HDec X% 3 -Doc- X 3 3-Doc- 2019
Met Assets at the Beginning of the Year § 3080450 § SEONE &0 § TS J6.081 3 LIB9ON ¥ 131,290
Proceads friom shares wsued and offsers 40,097 345 51,733,270 8650 24.63% S07 546 E58511
Proceeds from eervestment nfdr_stnbuhnns. 87,566 74,248 i) 0 178 319
Payments on shares redvemed 53031823 (2061273 1,640 (38.755) {545,525} {773,844)
Notional aahange rate adustment 0 1] 0 0 0 0
Ineasel{Demease)in net amets atmibutable to vedesmakile
participating shareholders flom opetations 3,040,780 2.570,085 3007 7.950 31,294 43344
Met Assets at the End of the Year § 1275310 § BIOB0.4M §F TRl § 0015 § 1183413 § 1189930

& zero bakanoe may refect actual amounts rounding 1o less than ons thousand,

2 The FIMCO Ecropean Short-Term Opportunities Fund dhanged name from the Euro Low Duraton Fund on 17 lanusry 2030

114 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC

232/434



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
OoooooooooooboooOn

Global Advantage Real Global Glebal Bond Global Bond
Return Fund Bond Fund E4G Fund Ex-U5 Fuirdd
Poslod Trom Yoar Ended Yoot Lowdd Yocur E e Toar Ended Yourd Endesd Yoot Enchiid Yoo Ended
u;mmmmio 31:Doc- 14 3D M2 3 -Dec- A1 % 3 -Doo 20A 3-Des- X149 3 -Dec M -Dec-hol
§ 36235 § 87854 315,000,575 §.10.900.009 § 762434 § 506382 § 109229 § 963325
4] 1333 7,042 866 1472073 1,007 056 325,270 179,153 535863
0 172 1.53% 11.066 1,488 1122 1,561 1206
BaRz) 154,316} (7241 674 (4,122,233 (405.935) (38,8500 {494,453} {471,265}
0 ] ] ] 0 1] 1] 0
{154 5,192 1,592,612 139659 148,511 28,510 51,451 62,170
] 0 § 35 § 16,202,209 3 15.000.575 § 1,508,554 §  Thi43a § 929980 § 1092798
Global Investmant Global Libor Plus Global Lywr Duration Real Global Real
Grade Cradit 56 Fund Bond Fund Raturn Fund Return Fumnd
Yoar Ended Yoad Ended Yoot Londd Yocur Enubed Yoar Endod Yoard Erdod Yevi Eadod Yoor Endod
H-Dec X2 H-Dec- ol H-Dec- 2020 3 -Dec- 218 H-Dec 205 Do M0 Do XX 3 -Decho10
§ S3800 § 423 3 201,215 3 1085438 § 997483 § 1154274 5 1.831308 § 1547570
1662 55,470 786,571 1,453,550 202 368 368112 1,585,912 135,707
1 0 32 1,206 0 (3] 1% (2]
143148 {20,258) (305,079 (SEDBEE) AR RH (546,737} 1,124,305} {971,130}
[+] ] ] ] ] 4] i} i
29654 5857 148582 97 827 58645 20,745 185,132 124,500
§ 332010 § B3RO0 § 2544600 3 201.H5 § TETET § ST 4ED § 2,578,062 § 1531308
Lowy Duration Global Investment Lowr Duration FMCO ML & Energy
Grade Cradit Fund Incomu Fund Infrastructurs Fund 1ol or g g Op peor tumsiti ¢ Fund
Yoo Endad Yoor Ended Yoar Endad Yo Eoded Foar Ended Yoar Ended Yoo Ended Yoar Endad
3 -Dec B30 31-Dec- 1 -Dec 2020 3 -Dec B01% N Dec 2020 3 - Do X189 3 -Dec 20X 3 -Dec ki
§ 510,334 § 526200 § 4TRROS i 377768 § BT i MEI% § 1LEFSIN1 § L8302
TR 9,751 384,256 144,082 41,302 182680 1,215,655 21h:m
0 0 17 24 4 423 1EH 3140
(154.542) {118,551} {12.165) 158,803) (133,552 (303, 440) 11,047 245} (1,442,774}
0 0 0 0 0 Q 1] 0
R FES 10,924 115,730 15.734 (57.853) 12238 130,859 52359
§ 622513 § 51034 § 960639 § 478805 §  T1LE3 § RN § 1,577.008 § L6510

See Accomparying Notes
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Statement of Changes in Net Assets ety

PIMCO RAE Emerging PIMCO RAE PIMCO RAE Gobal
Markets Fund Europa Fund Developed Fund
[Aenounts in thouzands) Porisd Trem Yoar Endod Poriad from Yot Endod Poriad from Yoar Ended
01k M 16 I-Dec 19 OLLin220te  M-Dec-21%  01-Lan-J0M0e 3 -Doec2019
13- M- 2020 BHow-Jx0 13 How- X020
Met Assets at the Beginning of the Year § 1520 3 8470 € 0 2340 € BI125 5§ 55768 0§ 31839
Froceeds from shares ssued and offsets 35,350 113066 16,977 13891 31,133 40,276
Procesds fam semvestment of distributons 1] 1] 1 0 0 0
Payments on shares redeemed 1128,674) {101,996 [34.665) {5775 81, 208) 124,054)
Motional eachange rate adpstment 0 ] ] ) 0 0
InoreasedDeoease) in net asets atmibutable t redesmabls
participating sharcholders from opetations 121,906} 10,420 15,782 218 {5,054) 7606
Met Assets at the End of the Year b 0§ 530 € 0 € 23470 % 0 § 55769
FIMEO RAFI Dynamic StocksPLUS™ PIMCO StodesPLUS™
M ulti-Factor U5, Equity Fund Fund AR Fund
Pl Ticm Yoar Ended Yoo Endod Your Endad Yoar Ended Period from
Ol 0210 WDl HOecXH  HDec2d HN-Dec 220 20March 019 16
H0-Mowy- 2030 Do M 14
Met Assets at the Beginning of the Year § 34M $ 217 % 3008851 % 2099903 % 5977 % 0
Proceeds fom shares ssued and offssts 28 1] 2156611 1.758522 1,175 5,067
Proceeds from renvestment of distributions i} 1} i) 114 'l:l_ 0
Paments on ;liae_sredeane_vd {5,425) _l.‘,ll_ I{I,?UE,.E-_H:I (1,790,777 {15@ ]
Motional exchange rate adjstment ) ¢ 0 0 0 0
InareagedDeoease) in net assets atmbutabl e wo redesmable
participating shareholders from aperations a7 a7 480,905 142353 1414 10
Met Assets at the End of the Year 1 0 1 344 4 353533 f 3009851 f ga17  §  son
UK Long Term Corporate Us High Yield US Investment Grade
Eond Fund Bond Fund Conporate Bond Fund
Yoar Ended Toar Ended Yoar Ended Toar Ended Yo Emebesd Yoar Ended
DN H-DecNd  MDecXX  HDec201% N-Dec X 3 -Dec201d
Met Assets at the Beginning of the Year £ 406,944 £ 372630 % 119RMe % % 496,328 $ TeAN)  § 178737
Proceeds rom shares issued and offsets 35,327 51,181 3.420.232 1,39385 835,044 682,740
Proceeds from renvestment of distrbutbons 1,163 1,338 7645 11,468 10,196 300
Payments on shaes redeemed {102, 700 74,798 (2,390,940 (1,405, 255) (547 BEE) {115, 582)
Motional exchange rate adpstment 1] 1] 0 0 0 ]
Inrease!Demeass) in net assets attributabde o redesmable
participating sharcholders from opesations 73,852 56,493 109,874 301,564 126154 47 240
Met Assets at the End of the Year £ 36460 £ A06S44  § 4054937 % 2798116 § 108004 § 796420

A zarg bakinoe may sabect acius! amounts rounding 1o less than ons thiwusand,

* The Compary Total for the bnangal wear ended 31 Dacembar 2020 and finanaal yeae ended 31 December 7019 has besn adusted toacoount for ross inses ments 3nd
kalsncesin the name of the Compary. Please rafer to Mote 14 to the nanoal statements for detaiks of o imvestments,

** The Comparry Tofal for 31 Dacember 2019 has not beenadusted for the teminaton of the IMCO RAE PLUS Emerging Markets Furd, FIMCO RAE FLUS Global Developed
Fund and PIMCO RAE FLUS US Fund,

115 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC

234/434



EDINETOOOO

O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)

OoooooooooooboooOn

MO RAE PIMCO RAF Dymamic Mult-Factor PIMCO RAF Dynamic Mult-Factor  FMCO RAR ¢ Multi-Factor
U5 Fund Emerging Markets Equity Fund Europe Equity Fund Global Developad Equity Fund
Poslod Trom Yoar Ended Poriod liom Your Ended Podbad Trom Yoar Ended Pariod from Yoo Endod
0-kan-JoM 16 EAR o E O1-lan- 20020 10 MN-Dec- M9 01 -Ban- 0020 10 M -Dac- 2019 01-lan- 20 20 e 3M-Doc- 2019
13-Hov- X030 H-How- 2000 KMoy 000 X Hov- X020
§ 14183 S Y+ b 11,347 i 9,885 € 5115 £ 4,104 § 5666 § A6
18,074 969 7 0 1] '] 0 0
0 0 0 0 0 /] 0 0
{33.633) (1,060} (10,608 0 {4,800 L)) {5510 i}
0 0 0 1] 1] 0 ] [V}
1376 2745 252 1,458 {325) 1,021 144 1,043
3 0 i 14,183 ] [t} i 11,347 £ 1] € 5115 i 0 § 5668
Strateglc Total Return PIMCO TRENDS Managed UK Corporate
Ingems Fund Band Fund Futures Stratagy Fund Bond Fund
Yoar Ended Yoar Ended Yoari Ended Year Eadod Yoai Eadod Yoar Lndod Yoo Endod Yo Eadod
H-Dec X2 Do HA 0 e WX H-Dec-¥H % H Do X H Do 2018 H- D200 H-Dec- 2014
§ 1185520 § B93132 5139388 § 4899730 $ 25717 § 51342 £ 557,068 £ 05586
112,016 376,180 173470 1,468,212 38750 9,808 338,934 376,530
9 1 B.407 10,367 0 n 10 2]
1279, 160) {155,200 (2,035,330 (1,535,101) {20,234) (34,8509 {167,196) (245,335)
0 0 0 0 '] 0 ] ]
MErS 49897 STTAT? HE1H0 2983 {1,144) 35483 32,984
{1 OT4854 § 1169920 § 6424053 § 5139368 3 4110 $ BM7 £ T6d.359 £ 557068
U5 Short-Term Fund Company Total*
Yot Emebed Yoar Ended Yoar Endied Year Ended
- Dee- X020 31D HA Y 31 Dec WA HDec- X150
§ 2361047 § 1650419 § 195,657,500 § 144323640
3273122 1,758,162 123,338417 256701
12,658 348 199,587 27133
(2,061,436 2054117 {118,078,323) {12 662,685)
0 1] 1,404,257 (78, 106)
58,799 24230 13,428,879 11,2905
§ 3,554,185 § 23610472 § 215950477 § 195,657,520

See Accomparying Notes
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1. GENERAL INFORMATION

Each of the funds (hercinafter refiesred toindiidually 35 a "Furd ™ and
collecuvely as the “Funds™) discussed in this repoet is & sub-fund of PIMCO
Funds: Global Ivestors Sesnes ple (the “Cornpany™), an umbrella type open-
ended investment. company with varizble capatal and with segegated
liabality between Funds incorporated wath limited hability in reland ender the
Companies Act 2014 with registration mumiber 276528 and authonised by
the Central Bank of Weland {the "Cental Bank ™) pursuant 1o the Eurcgsan
Comemamnities (Undertakings for Collective Investmint in Transherable
Securities) Reguiatons 2011 (5.0, No 352 of 2011}, a5 amended (the "UCTS
Requlations™), The Company is an umbialla fype company consisting of
different Funds each compriging one or mone dasses of shares, Moe than
one dass of shares ("Class™) may. at the disoetion of the Board of Diectas
(the “Board” or “Directors™), be issued i relation 1o a Fund. A separate
portfolio of assets s maintaned for each Fund and 15 invested in accoedance
with thi: inwestrment objechves and palioes applcable to such Fund,
Addiional Funds may be created from time to time by the Bogrd with the
prior waitten approval of the Central Bank. Addional Classes may bo
created from fime 1o time by the Board in accordance with the requirernents
of the Central Bank. The Company was incorporated on 10 December 1597

As proweded for i the Prospectus of the Company, Paofic Investment
Management Comgany LLC, FIMCO Evrope Ltd and PEMCD Europs GmibH
(each an “Iinvestrment Advisor™) have been appainted as investment adwsor
to varioys Funds of e Company. PIMCO Asig Lmited and PIMCO Aza Ple
Ltd. feach an investment advisor) are deared by the Central Bank to act 25
an investment adwisor 1o kish funds.

In gcordamce wath the Frospectus of the Company, eadh Investment Adwisor
may detegate the disgetonary investmant management of the Funds 1o one
o rrore sub-imvestment adasors, subsect to all applcable legal and
requlatory requiremants, Where 2n investment Advisor s appointed to 3
specifc Fund, the Investment Advisar has apponted each of the other
Investment Advisors, PIMCO As2 Umited and PIMCO Asia Pie Lid, a5 sub-
imvestment advicas in fesgect of the paiticul Fund of Funds, with the
excepton of the following funds for which PIMCO Eurcpe GrioH has not
been appointed a5 3 subammstment zdwscr; FIMOO Asia Hgh Yeeld Bond
Fund, Asia Stratepc interest Bond Fund, Commodity Real Return Fund,
Diversified: Incomsz Fund, Emerging Local Bond Fund, Emening Markets
Bond Fund, Emeraing Markets Short Term Local Currency Fund, Global Bond
Fund, Global High Yeedd Bond Fund, Global investment Grade Credit Fund,
Global Real Retunn Fund, Inoome Fund, Loy Aserade Do ation Fund, Total
Retuen Bond Fund and US High Yiel Bond Fund. The fees of eadh sub-
investment advisor 50 appointed shall be paid by PIMCO Global Adwsors
(retand) Led. {the “Manager” to the Company), or by the Imestment
Advisors on behall of the Manages, from the Management fee.

Up until the termination of the FIMCO RAE Emerging Markets Fund, PIMCO
RAE Europe Fund, PIMCO RAE Global Developed Fund and PIMCO RAE U5
Fund dunng the finandal yea, Paramemic Portfolio Assodates, LLC had been
appointed 19 assist with implernenting the investment policy of thiose Funds
and had limi bed investment disqenon. in this regard, Patametrnic Portfolio
Assnciates, LLC had discretionary power s sbject o testain pa armaters and
resirictions &5 agread wath the Investment Adwiscrs and Research Affliates,
LLE, Reseqrch Affiliates, LLC had been appointed a5 @ sub-imestment
advigor with disretonaty powers n fespect of the alfrementioned Funds,
up unil thelr termination, Parametic Porticlo Assogates, LLC shall continue
1o prosade the Strategsd Income Fund wath disoatonary advisaly Sevies in
relation to the equity deewe of the Sateqic income Fund (subject to cetain
par anetess and restrichions 36 agiesd with the kvestrment Advisors and
Research Affilates, LLCh. Resaarch Affliates, LLC shall contnue toact as a
subrinvestiment adwsor with disoeticnary powers in respect of he equity
sleeve of the Strateqic Income Fund.

Up until the termination of the PIMCO RAF Dynamic Mult-Facton Emerging
Markets Equity Fund, PIMCO RAFI Dynamic Mul i-Factor Europe Equety Fund,
PIMCO RAFI Dynarmed Multi-Factor Global Developed Equity Fund and
PEMCO RAR Dymarec Multi-Factee U5, Equaty Fund during the financial year,
Farametric Portfolio Assocates, LLC had been appointed 35 3 sub-
imvestment advises with discrebonary poweds in degpect of those Funds and
hizd Emited investment discation,

TI8 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC

The reqgistercd office of the Company is T8 % John Rogedson’s Quay,
Dubdin 2, 002 HOEZ, Ireland,

2. SIGNIFICANT ACCOUNTING POUICIES

The follcwdng is a summary of the significant accounting podicikes and
estirmation techniques adopted by the Company and appied in the
prepatation of these finandal statements:

{a) Basis of Preparation

The financial statements are prepared in accordance wath Finanaal Reporting
Standard 102 ("FRS 1027) "The Finanaal Reporting Standard applscablein
the United Kingdom and Republic of ieland” ssued by the Financal
Repoeting Coundl, the Campanies Act 2014 and the UCTS Regulatons. The
finandal staterments are prepared on a going concemn basis for all Funds
except for the Global Advantage Real Retun Fund, PIMCO RAE Emetqing
Markets Fund, PIMCO RAE Burope Fund, PIMCO RAE Global Develuped
Fund, FIMCC RAE LIS Fund, FIMCO RAFI Dynarree Multi-Factor Emerging
Miarkets Equity Fund, PIMCO RAE Bynamic Mull-Eactor Ewope Equity Fund,
FIMCO RAFT Dynamic Mult-Factor Global Developed Equity Fund and
FIMICO Al Dynamic Mult-Factor LS, Equity Fund, whose shares were fully
redeemed during the finanoal year ended 31 December 2020, Consequently,
the nancal statements for the afrermanioned Funds are prepared on a
ngn-poing concen bass,

Asat 21 Decernber 2020, the PIMCO RAE Emerging Mazkets Fund, which
terminated on 23 November 2020, held a resdual transferable sequnity
poation. The position was fully sold by the Fund on 04 lanuary 202 1. The
pastion is reflected as Transferable Secunnes in the Statement of Assers and
Liabulines. Refer 1o Mote 16 for furdver details.

The information requered o benclsded in the Statement of Total
Recognised Gaine and Losses and 3 Recondliation of Movemants in
Sharehodders Funds, 15, in the opinecn of the Directons, contaired in the
Staternant of Operations and the Statement of Changes in Mat Assets,

The Company has availed of the soemption svailable (o open-ended
inwvestrent funds that hold a substantal peopor tion of Righly liquid and Far
valued mvestments under Section 7 of FRS 102 and is ot peesenting 3 <azh
flowwy statemiant.

The finanoal statements are prepared under the Rstoncal cost comvenBon a5
madified by the revaluation of finanoal assets and liabilities hedd at fair
value through poofit o loss.

The Compary maintains sepa ate acoounts for each Fund, Shares are issued by
the Comgany and allocated to whichewer Fund is selectad by the shareh cider,
The procesds of isue and the income arging thereon are credited to each
Class of each Fund in proporton 1o te total waluation of eadh Class. Upon
redemption, shareholders are cnly enntled to their pornon of the net assels
hedd in the Fund in respect of which shares have been issued 10 them,

The Company has adopted US Dol 25 the presentation anrendy. The
finanaal statements of eadh Fund are pepared in the functional currency
of the respective Fund. The Corpany totals of the Funds, requited wndes
¥sh Company law, are presentad in US Dollar, which is the primary
ecenamic emvronment of the Company. All amounts are in US Doflar unless
otherwsse indicated. The Bnanoa statements of the indvdual Funds are
irandated into US Dollar and accumdated for preparation of the Company's
finangial statermants.

The Company’s Statement of Assets and Liabilities 15 randated using
exihange rates 3t the finandad year end and the Company's Statement of
Operanons and Staternent of Changes in Net Assets are ranstated ar an
average rate (a5 an approomate of actual rates) ower the Anancal e Fo
inclusion i the Compary's fnancal staternsnts.

The cunlenoy gain of loss on e conversion of B Company's opening et
assets, and the average rate difference anang on the tandation of the
Company's Staterment of Oparations and Staternent of Chianges in Met
Asgars, s induded in the Company's Statement of Changes in Met Assets,
This ranslation adjustment doss not impadt the net assels allocated to the
individual Funds.
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31 Drecembar 2020

A amoints have beon rownded to tie nearost thousand, unless
othervase indicated,

{b) Determination of Net Asset Value

The Nat Asset Walws (the “Nav") of sach Fund andfor each Class wil be
calodlated as of the dose of reqular tading on each Dealing Day as
disclosed in the Company’s most tecent Prospecius of the

relevant wupplament.

The Company has chogen 0 apply the tecognition and measuement
prosisions of internationa Accountng Standard (T1A57) 39 Anandd
Insturnents: Recognition and aasurement, and the disdosure and
presentation requirements of FRS 102 to account for its finanaal
insturments. In accordance wath 145 39, Fund sequnites and other assets are
valued at the last traded peice on the 31 December 2020 (o datermine the
Mt Azets Alibyutadle o Redesmabie Parbopanng Hhareholders

(" Met Assets”),

{c) Securities Tramsactions and Irvestment Income

Setunities transachions are iecoeded a2 of the rade date for finandal
reparting puposes. Sequnities purchased or sold on 2 when-isued o
delayed-delivery basic may be settled beyond a standaid sattiement period
for the sequrity after the rade date. Redised gans and losses from sountes
sold ae recorded on the sdentified cost baus. Didend inome & recorded
on the ex-dividend date, except gertain dimdends from foreign secunties
where the ex-dividend date may have passed, which are recolded & soon-as
the Fund 15 informed of the ex-dividend date. Interest incorme, adjusted foe
the acoretion of discounts and amortisation of premiums, & recorded on the
aooual basis from setdemant date and caloulated uang an effective interest
methadalogy, with the exception of securities with 2 forwand starting
effective date, where interest income is recorded on the acaus basis fiom
effective date. For convertible securities, premiurms atfributabla 1o the
conversion feature are not amorassd. Faydown gains (osses) on mi igage
redated and other asset-badoed sequrities, if any, are recorded a5
components of interest income cn the Staterment of Opsations.

Debt obhgations may be placed on non-acoual status and related interest
income may be reduced by ceagng qurrent acouals and waitng off interest
recarvable when the collection of all o a portion of interest has beome
doubitful based on the consstently applied procedures. A dabt obdgaton is
remiwed fom non-acoual status when the issuer resumes intarest payments
of when collectabiliny of interest is probabie.

Income 5 accunted for qross of any non-redaimablebrecoverabla
withholding taces and net of any tax gedits, The withholding tax is shown
sepazately mn the Staterent of Opetations, The Funds may be subgedt o
taves imposad by certain counfies on capital gains on the sale of
inwestmints, Capital gains taes are accounted for on an scouals bass and
are shown sepa ately in the Statement of Operations.

{d) Multi-Class Allocations and Hedge Share Classes

Each Class of 3 Fund offesed by the Company has equal rights, unless
athérwdze specifiad, 1 azsets and voling pinileges (sdept that sharehalders
of a Class have excdusve voling rights regasding any matter redatng solely to
that Class). within each Class of each Fund, the Company may isase sither
or all Income Shates (shates which distibute income), Acommaulabion Shares
(shares which acoumulate moome) and oame 1 Shates (dhares which seck
o distribute an enhanced vield). The mulople Class stuchwe pemits an
investon 1o choose the method of purchasing shares that is most benefiaal to
the Sharehalder, given the amount of the purchase, the length of trme the
shareholder expects to hold the shares, and ofhar oroumstances, Where
thera are shares of 2 different Class o type m issue, the NAY per thare
amaongst Chasses may differ to refiect the Bact that income has been
accumulated or distributed, ¢o may have differing feas and expensas.
Bealised and uniea¥sed capital gams and fosses of each Fund ae allocated
daily to each Class of shanes based on the relative net assets of each Class of
the fespective Fumd.

With respect to the hedged share dagses (the “Hedged Classes™), the
Comgany intends 10 hedge gainst movements of tha cemency
denorminations of e Hedged Classes versus othes currencies subyect to the
requlations. and interpretations promulgated by the Central Bank from time
ti i, The Hedged Classes shall not be liveraged as 3 result of hese

fransactions. While the Company will attempt to hedge anrency risk, there
can ba no guasantes that it will be successiul in doing 5o, Hedging
transactons will be dearly amibutable 10 3 speahc Clas. All costs and
qaing{fomes) of such hedging ansactions shall substantially kmit
shareholders in the relévant Hedged Clags from benefiting if the Class
cumency falls against the functional amrency andior the aseency in whidh
some of all of the assers of the relevant Fund ae denominated in and
hiedged to other uerenaes

(&) Foreign Currency Transactions

The finanaal statements of eadh Fund are presented using the currency of
the pramacy econdemic enronment in which it operates (the " funcuonal
cumency” ). The Funds m the Company have the same functiona and
presentaon Qurency.

Thia Company tatals of the Funds, required under Insh Company law, are
presented in WS Dollar, which is the prmary economic ensronment of

the Company.

Thi far valises of boreign secunties, cumendy holdings and other 2ssts and
[iabilities are ranslated into the unctional currency of each Fund based on
the current exchange rates fod each business day. Auchuations o the value of
currency holdings and other aseets and liabiities resulting from dhanges in
exihange rates are recorded as unrealised gains of |0sses on

foreign aerendes,

The unrezfised gams of losses asng fom the translation of secunbes
denominated in 2 foreign currendy are induded in Net dhange in unrealised
appedanonfidepreaation) on transferable secuities, investment funds,
repurchase agreerrsents and deposits with gedit institutions and unteatised
gans of bosses arising fom the randation of inanoal demative nstumeants
denominated in a foreign curency are induded in Net change in unrealised
appeedaionidepreaation) on finanoal detivative instiuments in e
Staterment of Opsrabons,

Ciprency gains and losses arsing fom sale of securities dencennated in 3
foreign aumiency are induded in Met redhised qami(loss) on bansfeable
sequrities, investment funds, repurchase agreermants and deposits wath oredit
instituteons @nd quirency gains of losges ansing from the sale of finanoal
detivative insruments denceinated in a foreign Currendy are induded in Nat
realised ganfloss) on fnendal derivative instruments in the Statement

of Opetanons.

Reatised gains and losses ansing between the ransaction and setlement
dates on purchases and sales of foreign currency denominated securities and
finandcial desivative istruments are incdlsded in Met reaksed ganifioss) on
fioretgn cutency in the Statement of Operaions.

Certann Funds havng a hedged dass (the "Hedged Classes™) entef into
forward foreion curmency contracts designed toofiet the effect of hedging at
the Find leved in order o leave the fundional curency with 2n exposure to
cunmendes offer than the fmctional qurency.

{f) Transaction Costs

Tearsaction codts &e oosts incumed o acquire finandal assats and Babilities
at fair value through profit oe boss, They indude fess and commissons paid
10 agents, advisors, brokers and dedfers. Transaction costs e indudad on
the Statement of Operanons withen Net realised gain/(loss) and Net change
in unrealised apprecationddepreciation] on iransterabie secusities,
investrent funds, repurchass agreaments and deposits with aredit
Instititions and Met realised gain'{loss) and Met dhange in urrealised
appeetationfidepreciation) on finandal denivative instruments. For foied
ingome secunties and certan derivatives, Tansachon Costs are not separately
identifiabla fom the purchass price of the sequrity and therefore cannot be
disdosed separately.

{g) Equalisation

The Company follows the acoounting practice known as inmme
equalisation. The moome equalisaton 3djustrment shsurss moomse dictributad
10 the shareholders immstng in the Income and Income |1 share dasses isin
proporticn 00 the tme of ownership in the distribution period. A aim equal
1o that part of the issued price per Share which reflects net mgoeme (if any)
acTued but undistributed up to the date of issue of te Shares will be
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deemad 1o be an equalisstion paynent and Deated as repaid 1o the relevant
Sharehodder on (i) the redempton of sudy Shares prior 1o the payment of the
first dividand thereon or (i) the payment of the first dividend 10 which the
Shareholder was entided in the same accoonting pereod as that n which the
shates are issued. The payment of any dividends subssquent 1o the payment
of the first dividend thereon or he redemption of such Shares subsequent to
the payment of the first dadend wall be deemed o indude net incoms (if
any) acoued but unpaid up to e date of the relevant 1 edemption o
dedaation of dvidend

{h) Critical Accounting Estimates and Judgments

The pregaraton of the finanoa statements n conformity wath FRS 102
requires the Doectors to make judgments, estimates and assumptions that
effect the application of acoounting polides and the repor ted amounts of
assets, liaklines, moome and expenses. Actual results may duffer from thess
estimates, Eshmates and undedying assumptions are reviewsd on an
ongoing bass. Revisions i) aC0unting estimates e recogrised in the
period in which the estimates are revised and in any future pesiods affected.

3. INVESTMENTS AT FAIR VALUE AND FAIR
VALUE HIERARCHY

This categary has two sub-categosies: financal assets and habilities
designated by management at fair value through peofit o Less at nception,
and those held for rading. Ananaal assats and liablities designated at fair
value throwgh profit o loss at inception are finandal instruments that are
not dassified as held for trading but are managed, and ther performande is
evaluatad on 3 faif value basis in accondance with the Fund's documentad
investment strategy. Finanoal assets o habilites held for rading ane
aoquired of incurred princpally for the purpose of selling o repurchaang in
the short term. Dervatives ate cateqonsed a3 held for rading.

{a) Imrestrent Valuation Policies The Funds' policy requires Investmeant
Advisors (or “PIMCO ™) and the Directoss to evaluate the infrmation sbout
these finanaal assats and lablities on a fae valie bags waether with othel
refated finanoal information,

Gairs and fosses ansng fioen dhanges in the fair value of finanaal asers
and hatilihes at fair value thropgh proft o loss aeeindieded on the
Staterment of Opes ations in the inanaal year dn whach they arise.

Fund sacutities and othes assets for which masket quotes ane readily
available are valued at far value, Fair value is generally determined on the
basis of |ast repoeted sales prices, or if no sales ane reported, based on
quates obtained from a quotanon teposting system, establshed market
makers, oo pricing senices.,

Imrestments initially valued in currencees other than the funcional currency
of the Fund are comverted using exchange 1 ates obtaned from prigng
services. As a result, the NAY of the Fund's shares may be affecied by
changes in the wvalue of cunenoss in telation 1o the Fund's functional
amrency. The valee of seowities raded in foreign markets o denominated in
cirences other than the Fund’s functional amendy may be affecied
significantly on a day that the rebevant stodk exchange is desed and the NAV
may change on days when an inwestor is not able o purndase, redesm or
exchange dhares.

If the valee of a security that is solely traded on 3 foreign exchange has
matengly changed after the dose of the seamity’s primary exchange o
prinapal market but befoes the dose of the dealing day, the secunty will be
valued at fair value based on procedures established and approved by the
Board, Sequimes that do not rade when 3 Fund 15 open are also valued 3t
fair vaue. A Fund may detsnmine the fair value of investments bagsd on
information provided by pricing serice prowidens and other thisd party
vendors, whech may tecommend fain value poces o adjustmsnts with
reference to ofer securities, indices or assets. In considering whather fir
walue pricing is requited and in detetrmining fair values, a Fund may, among
athet things, conader 9areficant events (which may be conadered to indude
changesin the valee of sequnbes o secunities indices) that ocour after the
close of the relevant market and bafode the doce of the dealing day. A Fund
may uilize modefing tools provided by thind party vendors to determing fai
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values of secunites impacted by siqnificant events, Foreign exchanges may
petmat trading in foreign securities on days when the Company is not open
fior bwsiness, which oy resultin a Fund's portfolio of investrents being
affected when the Fund is unable to buy or sell shares. The Funds have
retained a pricing service 1o asastin determining the far value of foreign
seawities. This service utilises statstics and progeamemes Based on histor ical
performance of matkets and other economic data to asust in makng fair
value estimates. Far value estimates used by a Fund for foreign secunines
rmay differ from the value realsed from the sale of those saqunties and the
difference could be matatial to the finanaal statements. Fair valwe pricing
iy require subjective determinations about the value of 3 sequrity or othes
assat, and fair values used to detarmine a fund's MAY may differ from
quoted o published prices, or from preces that are used by others, for the
same investments. In additon, the use of fa value prang may not ahways
tesult in adjustments 1o the plices of ceaurities of other assels held by

2 Fund.

(b} Fair Value Hierarchy The Company is required to disclose the fair
walue heesarchy in which fair value measurements are cateqomsed for assets
and lighilities, The disdosures are based on  three-level Fair value hisarchy
for the inputs ugsd in valuation techniques bo measure fair value.

Fair value iz defined 35 the amount for which an asset could be exdhanged, a
liability setthed, or an equity instrurment granted could be exdhanged,
between knowdedgeable, valling parties in an arm's length Tansaction,
Dischosure of a fair valwe hierarchy 15 required separately for each majo
category of asgets and liabiities that ceqreqates far value meaturements
intcr [evels (Lewels 1, 2, and 3). The inputs o methodology used for valuing
sequtities ane not necessaily an indicaticn of the ngk assodated with
investing in those securities, Levels 1, 2, and 3 of the fair value hierarchy are
defined as follows:

& Levol | — Quoted peices i active markets of exchanges for identcal
assels and hizbilities.

& Lewol 2 — Significant other observable mputs, which may ndude, but
ate ot limited to, quoted prices for smila assets of liabilines in markets
that are adive, quated prices fo identcal of amila assots o liakdites in
makets that are not active, inputs cther than guoted prices that are
anbservatile for the assats or liabiitees (such as interest rates, wetd curves,
violatdities, prepayment speeds, Toss severines, aedit risks and default
rates) of other market conoborated inputs.

& Levol 2 — Significant uncbsenable inputs based on the bestinfamation
available in the areumstances, to the extent obsarvable inputs are
not availabie, whach may indude assumptions made by the Boand o
persons actng at their direction that are uséd in determirang the fir
value of investrants,

{c) Valuation Technigues and the Fair Value Hierarchy The valuabon
techniques and signbcant inputs used in determining the fair values of
finanaal instuments dasafied as Level 1 and Level 2 of the fai valus
histanchy are as follows:

Fied income securities induding cofporate, convertibde and muniopal bonds
and mobes, US government agendes, US ey obligations, sovereign
isaues, bank loans, conves bble preforred seourites and non-US bonds are
normally vaiued By pidang serace providans that use broker dealsr
quotations, reported trades or valuation estimates from ther intemal pricing
models. The seraoe provders’ mteonal models use inputs that are absenvable
such 25 isswer detais, mierest rates, yield curves, prepayment geeds, aedit
nisksrspreads, defaultrates and quoted pries for similar assets. Sequntes
thiat wee Smila valuation techniques and inputs 25 desaribed abowe are
categorised as Lewel 2 of the far value esardhy,

Fied incoene securities purchased on a defayed-delivery basis are marked to
rmarkat daily untl settement at the forvward setdement date. These sequnties
are cateqosed 5 Level 2 of the Fair value hisiarchy,

Mortgageelated and asset-backed securities are usually msued a5 separate
trandhes, or dasses, of sequnities within each deal. Thess sequrities are also
normally vabued Dy pricng senice prowders that use broker dealer
quatations o valuation estimates from their internal pricing models. The
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pricing models for these seamities usually consider franche-Jeved atiributes,
cuirent matket data, estimated cash flows and market-based yield spreads
foa each tranche, and incorporates deal collatesal parformance, a3 available,
Moetgage-related and asset-badked securities that use similar valuation
techniques and inputs as desaribed above are categerised a5 Level 3 of the
faw value hierarchy.

Cormmuon focks, ETFs, exchange-traded notes and financal deaimative
instuments, such a5 Rufures contracts, fghts wanants, of opiions on futures
that are traded on a national secunities exchange, are staed at the last
reported sale o setlement price on the day of valuation. To the exent these
secunies ae actvely raded and valuabon adjustments e not apolied, tey
ame categorsed a5 Level 1 of the fir value hierardhy,

Valuateon adjustrments may be applied to caftain socunbes that are solaly
traded on @ foreign exchangs to account for the market movement betwaen
the dose of the foreign matket and the NYSE dosa. These sequrities are
valued using Pricing Senaces that conader the correlation of the rading
pattens of the foreign secunty o the niraday wading in U35, markets for
inwestments. Secuntes wang thess valuation adjustments are catégorised 25
Lewel 2 of the far vals hierarchy, Preferred securities and other equities
traded on inactve matkets o valued by reference to simila instruments are
also categanised 35 Level 2 of the ki valug hiesarchy,

Imvesaments in registesed open-end investment companies (other than ETFs)
will b= vaheed based wpon the NAYS of such investments and ane categonissd
a5 Lewel 1 of the fair value hierarchy, Investments in inregistered open-end
investment companies will be calodated based upon the MAVE of uch
imvestments and ate conside od Lewel 1 provided that the MAVs are
observable, calculated daily and are the value at which both purchases and
sales wall b2 conducted, investments in privately held investment funds wath
significant restrictions on redernption where the inputs to the MAVS are
obsevable will be valued based upon the MNaYs of such investments and ae
categorised a5 Lewed 2 of the fair value hierardhy.

Short-term debt instrements (sudh as commer dal papst) having 3 remaining
ratuity of 60 days of less may be valued a1 amornsed cost, 2o long as the
amar bsed cost value of such shot-term debt instruments i5 approgmately
the same as the fair value of the insirument as determined wathout the use
of amonised ost valuation. These sequities ane cateqonsed as Level 3 or
Level 3 of the f2# valus hierarchy depending on the saurce of the base price,

Ower-the-counter firanaal denivative instruments, adh as feewand foreign
UM &Ny CONTACIS, OPUONS CONMTACS, of Swap agieemants, derive Mair value
from undedying asset prices, indices, 1eference rates, and other nputs o 2
combination of these faciors. These contracs are nosnally valued on the
bagis of broker dealer quotations of pricng sevice providers. Depending on
the product and the tames of the fransaction, the value of the demative
contracts can be estmated by @ priang sendoe provder uging a seeies of
inputs that are observed from actively quoted markets wwch as issuer details,
indices, spreads, interest rates, aurves, dnadends and exchange 1ates.
Derivatives that ute amilar valuation techniques and inputs a5 descibed
above e categorised a3 Level I of the fair value hisrarchy,

Centrally deared swaps bsted or waded on 2 multdatesal or trade faalty
plathonm, sudh as a registeted exchange ae valued at the daly settlernant
price determined by the respective exchangs. ko centrally deared cradit
default swaps the dearing faality requires its members to proside actionable
[evels across complete team shuctures. These levels Along with externa thind
par by prices are used B0 producs dly sattlement prates. These secunties ae
categorised as Lewel 2 of the fair value hierarchy. Centrally deared interest
rate swaps are valued usng a pricing meodel that referances the undartying
rates induding the cvernight index swap rate and LIBOR forward rate. These
secunties ae categorited 38 Level 2 of the fn valua hiesarchy.

Level 3 trading assets and trading liabilities, at fair value When 3
fair valuation methad 15 applied by PIMCO that usés sgnificant uncbsenvable
inputs, investments will be priced by 3 method that the Board or persons
acting at ther direction befieve reflacts fan vakie and are categorised as
Level 3 of the far value herardhy. The valuation techniques and significant
inputs used in determirang the far valwes of Fund asets and financal
insturments dassified as Level 3 of the far value hierarchy are 35 follows:

Frosey priong peocedunes set the base peice of 3 Axed income seanty and
sutsequently adust the prce proportonally to far valee dhanges of a pre-
detesrraned secutity deemed (0 be comparable in duration, genssally a U5
Treasury or sowereign noke Based on country of issuance, The base prce may
b 3 broker-dealer quote, transacuon price, o 2n intenal value as derivad
by analysis of market data. The base piece of the sequnty may be resst on 3
periodic bass based on the avalability of rarket data and procedures
appeoved by the PIMCO's Vatuation Ovarsight Cormmittes. Significant
changes m the unobservatle inputs of the peoy priang progess (the bage
price) would result in direct and propar tional changes in tha fai value of
the security. These secunifies ame categorised as Level 2 of tha far

walue hied archy.

If thard-pasty evaluated vendaor priang 15 not available or not deemed 1o b
indicatve of fir value, PIMCO may slect o cbtain Broker Quates directly
from the brokerdealer o passad through from 3 thind-party vendor, In the
event that fair value is based upon a angle sourced Broker Cuote, hose
seCurities ane categonised as Lewel 3 of the fair value hierarchy. Brokes
Cuotes are typically received from established matket partopants. Although
independently received, PIMCO does not have the Sansparendy to view the
underying irputs which suppart the matket quotation, Sgnficant dhanges
the Broker Quote would have duect and peopostional dhanges in the fair
value of the security,

Reterence instument valuation estimates fair value by uiilizng the
cofrelation of the seqeity (o one of more broad Dased seqnties, market
indices, andror other inandal instiaments, whose ptidang information is
readily avalable. Uncbeenabile inputs may indude tose used in 2lgorithm
formudas based on percentage change in the reforence nstruments andiar
weights of each teference instrument. Significant changes in the
unobservabie inputs would result in divect and propotional changes i the
fait value of the security. These seourifies are categorised as Level 3 of the
fair value hieardhy.

Fundamental analyss valuation esimates fair value by uang 2 intanal
model that utilises finandal statements of the von-pubiic undetlying
company. Significant changes in the uobservable inputs would sesult in
direct and proporonal changes in the far value of the sequnity, Thess
seurities ane caneqonsed as Level 3 of the fair value hietarchy.

4, SECURITIES AND OTHER INVESTMENTS

{a) Cash Cash is valued at faoe value with interest acoued, where
apphicable. All cash a1 bank balances are held either by Stare Sueet Bank
and Trust Couor diractly wath 3 sub-depasi tary.

(b} Investments in Central Funds Certain Funds may alsoimestin the
FIMCO US Dolkar Short-Tesm Foating MAY Fund, 3 sub-fund of PilCO
Select Funds ple, in connection with their cash management activties, The
mmiain investments of Se PIMCO US Dollar Short-Tesrn Hoating NAV Fund e
ey market instruments and short matunty foed mcome isruments, The
PIMICO US Dolkar Short-Term Aoating MAY Fumd may incur expenses related
10 1S investment activities, but the PIMCO Funds only imvest in the £ Class
and thus no Management Fees ae mcurmed.

(¢} Investments in Securities The Funds may uthse the mvesimeants
and strategies descnbed below to thee extent peamitted by the Funds’
invesiment polices.

Delayed-Delivery Transactions Cettain Funds may purchase o sell
seutities on 3 deltayed-gelivery bags. Those transactions involve @
commitrnent by @ Fund 10 purchase or sell secuities for 3 pradetermined
price of yeld, with payment and defivery taking place beyend the ustomary
settlement period, When delayed-delivery I ansachons e outstanding, a
Fund will dessgnate of receive as callateral hquid assets in an amount
sufficient to meet the purchase price of respedtae ablbgations, When
purchasng a security on 3 delayed-delivery bags, a Fund asssmes the rights
and risks of cwnesship of the ssoanty, induding the rig: of price and yield
fluctrations, and takes such fuctiations into atcount when determining its
Mavs & Fund may depose of of renegotiate 3 delayed-deldvery ransacion
affter 1t 1% entered intd, which may result i 2 iéalised gain or boss, When 3
Fund has sold 3 security an 3 delayed-delivery bass, the Fund does not
partidpate i fute gaing and loases with regpect to the security.
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Exthange-Traded Funds Certain Funds may imast in exchange-oaded
funds ("ETFs"), which typcally ate index-based investment companias that
Fcdid subsstantially Al of their assats in securities represanting their speafic
index, but may aso be actively-managed irvestiment companies. Shares of
ETFs trade throughout the day on an exchange and represent an investment
in a portficho of securibies and assets. As a shazeholder of anothes
investment company, 2 Fund would bear 5 pro-iata portion of the other
investment compsny's expenses, induding adweory fees, n addinon to the
expenses 3 Fund bears directly in connection wath its own oparalions.

Inflation-indexed Bonds Certzin Funds may invest m inflation-ndexed
bonds. infation-ndexed bonds ate fixed income secunibes whass pind pal
value is pencdically adpsted to the rate of inflation. The interest rate on
these bonds is generally freed a1 isuance atarate kower than typical bonds.
Owet the life of an inflanon-endexed bond, however, intetest wall Be paid
based on @ principal valus, which is adusted for inflation, Any naease o
decrease i the prindpal amownt of an inflaton-ndesed bond will be
included a5 nterest incoms on the Statement of Opesations, even though
investons do nof recenve teair prnapal until matunty.

Loan Participations and Assignments Certain Funds may invest in diregt
debt instuments whach 6@ interests in amounts owed 1o lemdees o lending
syndicates by corporate, govemnmental, or other borowers, A Fund's
imaestments in lo@ns may be in the form of parbapatons in loans of
asignments of all or 2 portion of loans from third parties. A loan is often
adrmanistered by @ bank of other fmanaal mstunon (the “lender™) that acs
2 agent for all Rolders. The agent administer the terms of the loan, as
specifed in the [oan agreement. A Fund may invest in multiple ssries o
tranches of 3 loan, which may have varying teems and carry different
assocated isks. When a Fund purchases sssgnments fom lenders it
aoquires direct nights against the borrower of the loans. These loans may
include parnapatons in “bridge leans™, which are loans taken out by
biorriverrs fon @ shoet period (tvpecally bess than one year) pending
anangerment of more permanent Anandng teough, for example, te
issuance of bonds, frequenty high el bonds issued for the purpose

of acquisitions.

The types of loans and related investments n whidh 3 Fund may invast
include, among othets, senior loans, subordinated loans (nduding second
lien |oans, B-Notes and mezzamne loansh, while loans, comeneraal real
estate and other commerdal loans and structurad boans, In the case of
subardinated koans, there may be sgnificant indebtedness ranking ashead of
the borrowser's obligation 1o the hadder of such 2 loan, induding in the event
of the borrower's insolvency. Mezzanine loans ae typically secured by a
pledge of 3n equity interest in the mortgage borowsr that owns the rea
estate rather than an interestin a marigage.

Fnwestments in loans may indude unfimded loan commitmien s, whidh aie
contractual obligations for funding. Unfunded loan aomimitments may
include revoling aedst fadlities, which may obligate the Funds o supply
additional cash 1o the borrower on dernand, Unfunded loan commsrments
represent a furie obligation in full, even though 2 percentage of the
committed améunt may nat be utilised by the Bomower . When investing in a
loan parbopation, a Fund has te night (o eceve payments of prinopal,
interest and any feas to which it is entitled only fom the lender eling the
loan ageeement and only upon receipt of payrents by the lender from the
bonawer. A Fund may receive 3 commitment fee based on the undtawn
portion of the undeilying line of aedit portiion of a Acatng 1ate loan. n
certain Grourmetandes, 2 Fund may receve 2 penaily fee upon the
prepayrent of a Noatng rate loan by 3 borrewes. Fees aarned o pad ane
recorded a5 a component of interest Ingome of inferest expense, respechvely,
on the Staterment of Opesations.

A5 0f 31 Decemiber 2070 and 31 Decamber 2019, the Funds had no
unfunded loan commitments cutstanding

Mortgage Related and Other Asset-Backed Securities Caitain Funds
may invest in moetgage related and other asset-baded sequrities that
directly of indhrecily reprecent & parbapation in, of e sacuted by and
payatie from, loans on real property, Mortgage related sequnties are aeated
from poots of ressdential or cornmerdal mootgage foans, induding mortgags
loans made by savings and loan mstitulions, morgage bankers, commeraa
banks and others, These sequniies provide a monthiy payment which
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conssts of both interest and prinapal. Interest may be determined by fied

of adjustable rates, The rate of prepayments on undeslying mortgages wall
affect the price and volatlity of amerigage related security, and rmay have
the effect of shortening or extending the affecive duration of the seourity
refative 1o what weas antiapated at the time of purchase. The timely payment
of pinapal and interest of cer ki mortgage related securities is guarantesd
wath the full faith and aedit of the US Govesnment. Pools created and
quaranteed by non-goveinmantal isswers, indiding gaverament-gponcosed
Conporations, may be supported by vanious forms of insurance of guaaniees,
bt theere can be o assurance that private inQirers of Quarantors can maet
thieir cbligations under the isurance polices o guaranies amangemenls.
Many of the nsks of investing i mortgage related seourities sequred by
commendal morigage toans reflect the effects of local @nd other econcmic
condions on real estate markets, the ability of tenants 1o make [ease
payenents, and the ability of 3 property 10 attract and retain tenants. Theos
sequnities may be less liquid snd may edhibit grestér prce volanhity than
other types of mortgage 1alated of ofer ase-bacdked secunmes. Other
aset-badeed securities are eated from many types of assets, induding auto
lovans, aedit card receivables, home equity loans, and student loans.

Collateralised Mortgage Obligations ("CMOs") are debt obligations of
3 legal entity that are collator alised by whole mortgage loans of private
rmortgage bonds and divided into dasses, CMOS are structured into multipls
dassos, oftan referred to as “tandes”, with each dacs bearing a different
stated maturity and entitled 1o 3 different schedule fon payrments of prindpal
and interest, nduding prepayments. CMOs may be less liguid and may
enchabat qreater peice wolandity than cthier types of mortgage related or asset-
badked securities.

Stripped Mortgage-Backed Securities | “SMBS") are dervative multe
dass mortgage seaw itees, SMES are usually struchursd with two dasses that
receve different proportions of the interest and prinapal distributions on a
podl of morigage assets. A SMES will have one dass that wall receve a3l of
the interest (e interest-ondy or "K" dass), while the othes dass wall recaive
the entie panapal (the pnnapal-only o “PO" dassh. Payrments recaived for
105 e indwded in interest income on the Statement of Oparations. Because
no prindpal will be received at the maturity of an 10, adustments aie made
1o the cost of the sacurity on 3 monthly basis untl maturity. Thess
adustrments are included in interest income on the Statement of Operatons.
Payenients received B FOS are teated as reductions to the oot and par
value of He secmibes.

Uniform Mortgage-Backed Securities {"UMES™) In June 2013, undar
the Single Security inivatve, FNMA and FHUMC started issuing Unifoem
Mortgage-Badced Secunbes in place of ther qurrent offerings of TRA-eligible
seurities. The Single Seouity initatve seeks 10 support the overall liguidity
of the TEA market and aligns the charadenstics of FNMA and FHLMC
certificates. The affects that the Sngle Seaurity Initiative may have on the
rmarkat for TRA and other mortgage-tadked secunties are uncertain.

Collateralised Debt Obligations {“C00s") indude Collateralised Bond
Obligasons ("CROs™), Collaterabsed Loan Ctfigatons {"CLOs™) and other
similarly shuctured secunties, CBOS and CLOS are types of aset-backed
sequrities. A CBO s a st which is badeed by a diversified pol of high risk,
beldow investment grade fived income seamities, A CLO 5 3 tust typically
collateralised by @ pool of loans, which may indude, among others, domesic
and foreign senior secured loans, senion unsacured loans, and swubordinate
conporate loans, induding leans tat may be rated below investment prade
or equivalent unrated loans, The risks of an nvestment in a CDO depend
largely on the type of the collateral secunbes and the dass of the COO in
withichi the Fund imvests. In additicn to e normal nisks asscdated with froed
income securities discuesed elsewhere in his repon and the Company’s
Frospectys and statement of additonal informaton {e.q., prepayment risk,
credit tigk, loquidity risk, ratket sk, strectural nisk, legal risk and interest
rate sk hwhich may be exacerbated iT the interest rate payable on a
stuctured finanang changes based on multiples of changes in interest rates
o ifwerely 10 chianges in interest rates)), CROS, CLOS and other CDOS Gy
addinonal risks induding, but not lmited to, (1) the possbility that
distributions from collateral secuntas will not be adequate to make nkeec
or other payments, (i) the quality of the collateral may dedine in value o
defaull, (i) 2 Fund may investin CBOs, CLOS, of other COOS that e
suboedinate to othes dasses, and (i) the complex structure of the security
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meay not be fully understood at the tirme of imaestment and miay poduce
disputes with the issuer or unepected immsimeant results.

Payment In-Kind 3 ecurities Certain Funds may invest in payment in-kind
securites (TPIES™). PIES mzy give the issuser the opion at each interest
payment date of making inberest payments in «ifher cash and/or additiona
debn securines. Those addmonal debr sscuntes usuly have the same terms,
including matunty dates and interest rates, and ascodaned risks as the
onginal bonds, The daly market quotations of the onginal bonds may
indluda the accrusd interest feferred to a5 a “dirty price”™) which is reflecied
35 3 companent of Anandal Assets at fa value throwgh profit or foss on
Transferabls Sequities on the Statement of Assets and Liabilines.

US Government Agencies or Government-Sponsored Enterprises
Cettain Funds may imvest in secunties of US Govesnment agenaes of
Quvemment-sponsored enteprises. US Govemment securites are abligations
of and, in cestain cases, guaranteed by, the LS Government, its agendes of
insturmentzlitios. Some US Government securities, auch as Treasumy bills,
niotes and bonds, and sequrities quaramteed by the Government Mational
Mortpage Assoaation (" GNMA" o “Ginnie Mas"™), are supported by the full
faith and credit of the U5 Government; others, such 5 those of the Federd
Home Loan Banks, are suppodted by the right of te issuer to bormow hom
the US Department of the Treasury (the *US Treasury”); and others, such

35 those of the Fedesal Mational Mortgage Assodation [“FNMA™ ar “Fannie
Mae"), are sapported by the discretionary authority of the US Govemment
10 put chase the agency’s obligations. US Gowernment secuntes may indede
Fero Coupen Securities. Zero Coupon secunties do notl distibute interest

o a cunent bags and tend to be swbgedt to 3 greater nsk than inlerest-
paying sequritios,

Gowernment-related quarantors {.e., not backed by the full fith and codit of
the U3 Government) indude FUMA and the Federal Home Loan Mortgage
Cotporation " FHLMC o "Freddle Mac™), FNMA Is 3 govenmen t-sponsoned
corpiation. FNMA purdhases aonventions? §.e., not insured o quaantesd by
any gaverrenent agencyh resdential mortgages from a ket of approved selleaf
senacers wiich indude state and foderaly dhartesed sawvngs and loan
assocratens, mutual Sxings banks, commercial tanks and dedit unons and
muortgage bankers. Pass-thiough seourites issued by FMMA are quatantesd as
to timely payment of prirdipal and interest by FBIA, but are not badeed by
the full fanh and gedin of the US Govemment. FHLMC issues Parbapation
Cartificates ("PCs"), which are pass-through securities, sach representing an
undidded intere in a pood of regdential mortgages. FHLMC quarantees the
timely payment of interest and ultimate aollection of prncipa, but PCs are not
backed by the full faith and cedit of te US Government,

A Fund may engadge in strategies where it seeks fo extend the expiration of
ratenty of a poaton, sudh as @ To Be Announced {"TBA ") sequnty on an
underlying aszat, by dosing cut the postion befone expiration and opening 3
e posion with respect o the same undsilyng asset wath a later
piration date, TRA secunties purchased o old are reflected on the
Statemsent of Assats and Liabilines as an asset or Bability, respecoely.

Real Estate Investment Trusts (*REM:") are pocled inwstment vehides
that o, and typically opsrate, income-produng real estate. If 3 RET
Mesks Certain requitements, inchuding dismbuting 1o shareholders
substantialy all of its taable income (other than net capital gans), then itis
not taed on the income destributed to shareholders, Distrdutions receved
from REITs meay be dharactenised as income, capiial gain of a retun of
capital. A return of capital is recorded by the Fund as a reduction to the st
brais of it investrment in the RET. REMS are subject to management fees
and ather expenses, and so the Funds thatinvestn RETS will bear theis
propartionate thare of the oosts of the REME aperations.

Restricbed Securities Certain Funds may invest in securities that are
subject to legal or contractual restricions on resale. These sequnties may be
sold provately, but aoe requined to e reqistersd of exempted fom sud
fegistiation before being sold o the public. Pivate placement seciilies are
qenesaily considesed o be restricted, Disposal of resticted sedurities may
irvilve ime-consuming neqatations and expensec, and prompt sale atan
aoceptable paroe may be difoult to chieve, Resticted seauities hald by the
Fundsan 31 Decernber 2020 are disdosed in the Motes 1o Schadule

of imvestrments.

Equity-Linked Securities Certain Funds may purchiase squty-linked
sequrities, also known 35 parbdpation notes, squity swaps, and Zero suke
calls and wartants. Bquitydinked securities ate primarily wsed by a Fund as
an alternative means to mone efficently and efectvely acess what is
qenarally an emerging securities market. A Fund depaosits cash with its
depositary (or broker, if legally pearmitted] in an amount rear or equal to the
seling peice of the underlying secunity in exchange for an equitydinked
secutity. Upon sale, a Fuend receives cach from the beoker o depositary aqual
10 the value of the underfying seourity. Aside from matket sk of the
undafiying securities, thereic a nsk of default by thie countespar by to the
transaction. in the event of insoivency of the counterparty @ Fund might ba
unabde 10 obtain 15 expected benefit. in addibon, while 3 Fund wall seek o
enter into such transachons only with parties that are capable of entenng
into dogng ransactions with & Fund, there can be no assurance that the
Fund will ba able to dose out sudh 3 transaction with the counteparty of
obtain an cffsetting position with any counterparty, at any ime prior to the
end of the term of the undeaikying agresment. This may mpair a fund's
abulity to enter into othes ransachions 31 3 time when doing 5o might

be advaniageous.

YWhen-Issued Transactions Certain Funds may purchase of sl sequntias
on 3 when-issued bags, These fransacions are made conditionally because
a secunty, although authorized, has not yet been isaued in the market, A
commitrment is made by a Fund to purchase o sell these securities for @
predetermined price of yield, with payment and delivery taking place beyond
the customary settlerment period. A Fund may sell when+4sased seqmibes
befiore they e delivered, which ey result in 3 realissd gain or boss.

Perpetual Bonds are fooed income securites with no maturity date but pay
a coupon in perpetaty (with no speafied ending or maturity date), Unkke
typical Sxed income sequnties, thare is no obigation for perpeital bonds to
repay prindpal. The coupon payments, howeves, are mandatory, While
pespetual bonds have no mansity date, they may have a callable date in
wihich the pespetuity is eliminated and the issuer may retuin the paindpal
tecenved on the spedfied call date, Additienally, a perperual bond may have
addiional features, such as interest rate ng eases at poriodic dates or an
increase as of a predatermined point in the future.

5. BORROWINGS AND OTHER FINANCING TRANSACTIONS

The Funds may enter into the borrgwings and other inanang ransacions
desgibed below 10 the exdent permitted by the Funds’ imvestment poliges.

The followang disdosures contan information on the Fends” atality to bend o
borrowy cash of Sedurities to the under the Act, edent peemitted by the
investrment chjectives and palicies of the Funds and subject ta the limits set
dowm by the Contral Eank from time to ime and to the provasions of the
Prospectus, which may be wewad as borrowng or finanang ransactions by
the Funds. The locaton of thase instumsnts in the Funds fnandal
statements is desaibed below,

{a) Repurchase Agreements Cetain Funds may engage in repurchase
agresmnents. Under the terms of a typical epurchase agresment, a Fund
takes possession of an undeslying debt cbligation (“oollateral”™) sebject 1 an
obligation of the seller to repuschase, and a Fund to resell, the cbligation at
an agreed-upon price and time. The fair valie of the collateral must be agual
10 o excend the total amount of the repurchase obligations, mduding
interest. Repurchase agreemeants, induding acoued intarest, ane induded on
thie Statemint of Assets and Lizbelities, Interest eamed is recorded 353
component of interest income on the Statement of Cperabons, In periods of
inreasod dermand for collateral, a Fund may pay @ fee for receipt of
collateral, which may resull in interest expense to the Fund.

{b) Reverse Repurchase Agreements Certain Funds may entér into
reserse repurchase agresments. In a reverse repurchase agreement, a Fund
delivers 3 secuity in exchange for cash to 3 fnanadal institution, the
counterparty, with a simiEtaneous agreament 10 repurdhase the sams of
sutstantially the same secunty at an ageeod upon price and date. A Fund is
entitled to recenve principal and interest payments, if any, made on the
seut ity delivered to the counterparty durning te term of the agreement.
Cash recened in exchange for securities delivered plus a0cued interest
payments to e made by a Fund to counterpartes e reflectad as a liability

Annual Repoat I 31 December 2020 T23

241/434



EDINETOOOO

O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
OoooooooooooboooOn

Notes to Financial Statements (cont)

on the Staternent of Assets and Liabiltees, Intesest payrmeonits made by a Fund
0 Coun terpat s ate recorded as a component of inteeest expense on the
Staternent of Opesations. In penods of ncreaged dernand for the seounity, a
Fund may receive 3 fee fior use of the sequrity by the counterparty, which
rcay result in interest icome 80 a Fund. A Fund will ssgreqate assets
determined o be liquid by the Investment Advisors or will ctherwise cover its
obligations under reverse repurchase agresments.

(<) Short Sales Certain Funds may enter into short sales fransachons, A
short safe € a transaction in which 2 Fund sefs sequnties it may not own in
anbdpation of a dedine in the fair value of the seouities. Sewrities zold in
short sade mansachons and the interest payable on such secunnes, of any, are
reflected 25 3 libility on the Statement of Assets and Liabibes. & Fund is
obligated to deliver seountes at the rade poge at the tme e shor posion
i5 coverad. Possibile |osses from shoet sales may be unlimited, whereas loses
from purchases cannot exceed the 1ial amount imvested,

{d) Sale-Buybacks Certzn Funds may enter into financing transactions
referred o as “sale-buybacks’. A sale-buybad: ransacton conasts of a sale
of @ secunty by a Fund to 2 fnangal mstitution, the counterparty, with 3
simultaneous agreement to epurdhase the same or aubstantially the same
security at an agreed-upon price and date. A Fund is not entitled to recene
pringpal and interest payrments, if any, made on the security sold 10 the
couneparty during the term of the agreement. The agreed-upon proceeds
for securities to be repurchased by a Fund are redected as a liabiity on the
Statement of Assats and Liabilities. A Fund wall recogrese net income
repregented by the price differential Between the piice eceived for the
transietred sequty and the agresd-upon repurchase price. This 5 commonly
refeirad to as the ‘peice drog’. A price diop conssts of (i) te foregone
interest and infiationary income adjustments, if any, 2 Fund would have
othervaze recaned had e secunty not boen sold and (i) the negotiated
financing terms between a Fund and counterparty. Foregone interest and
infiatonary mcome adjustments, if any, ane recceded as components of
interest income on the Statement of Oped ations, Inteest payments based
upon negobated financng ferrns made by a Fund 1o countaparties are
recorded 35 3 component of interest expense on the Statement of

Opet ations. In peniods of inceased demand for the secunity, a Fund may
receve 3 fee for usa of the seawity by the counterpasty, which may result i
interest incanme to a Fund, & Fund will seqregate assets determined to be
ligued by the Investment Advisors of will ctherwise cover its obligations
under sale-baybade bansactions.

6. FINANCIAL DERIVATIVE INSTRUMENTS

The foflowing discosures contain mfoimation on how and why the Funds
use finanaal desivative ingtruments and how finandal demative mstuments
affect the Funds’ finandal positions, reslis of oparations and Gash flowes.
The financia derivative instuments cutstandeng as of finandal year end as
dischosed in the Schedule of investrments and the armoun s of reaised and
changes in unrealised gans and losses on finandal denvative instruments
duting the financal year, a5 disdased in the Statement of Operations, Seve
35 indicatoes of the wodume of finanoal desivative activity for the Funds,

(a) Forward Foreign Currency Contracts Certain Funds may enter nto
forward foreign ourrency confracts in connection with setfling planned
purchases of sales of sequnnes, tohedie the uirency exposiee assodated
with some o 3l of 2 Fund's secunities of 35 3 part of an investrnent strategy.
A forward foreign currency contract is an agresment betwesn o partes 1o
by 2nd sefl 2 cumency at 3 ot pncs on 2 future date, The fair value of 3
forward foreign currency contract fuctuates with changes in foretgn currency
emchange rates. Forward foreign cuendy contracts ane marked bo matkoet
daily, and the dhange in value is secorded by a Fund a3 an unrealised gain or
loss. Realised gains of losses are equal to the difference between the value
of the contract at the time it was apened and the value at the time it was
cosed and are recorded wpon dedvery o receipt of the currency, Thess
contracts may involve marked risk in excess of the unsealised gain o loss
reflected on the Statement of Amets and Labilities. In addition, 3 Fund could
b exposed o rigk of the countorpartes are unable o meat the tems of the
contracts or if the valies of the curency changes unfavourably 1o the
funchional curtency. To mitgate sudh risk, cash o sequnties may be
exchanged ag collaterdl puisuant 1o the terms of the underlying contracts,
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Cortaen Funds having a hedged dass enter into fonward foeeign ourendgy
contracts designied to offsel the effect of hedgng at the Fund level in order
ti deave the hedged dass with an expaire 1o cutrendies ather than the
functional aurrency. These can be no quarantes that these dass speafic
fonveatd foraign currency contracts will be successhd.

For Clags bevel hedges the realsed and unrealised gains of losws are
aliocated solaly to the relevant share dasses. The unrealised gains of o
are reflected as a component of finandal denvative instruments on the
Staternent of Assets and Liabdlites. in connection with these conracts,
seCut Ities mray be denbified a5 collatersl in acoordanca wath the terms of the
respective mniract.

{b) Futures Contracts Certain Funds may enter info futures mnbadts. A
Fund ray use fulures CONACTS 10 manage i15 exposure 10 the seqities
markats of to Towements in interest rates and currency valses. The prinary
risks associated with e use of ftures contracts ate the impssfect
conelation botween the change in fair value of the ssourities held by a Fund
ardd the priges of futures contiacts and the possibility of 2n diiquid market.
Futures contracts are vakued based upon thesr quoted daily sattement prices.
Upon entering into a futures confract, 3 Fund 15 required fo depost with its
futuses buokcer an amiount of cash, US Goveinment and Agency Obiliga tions,
of sedect soved eign debd, in accordance with the indtial masgin requirements
of the broker o exchange, Futures contracts are marked to market daily 2nd
based on such moverments i the price of the contracts, an appopiate
payable or recervable for the change in value may be pasted or oollected by
the Fend (" Anancal Dematives Margin™). Gans of ksses ate recognised
but not conadered reafised unbl e conbiacts expite or dose, Futures
conmacts involve, to varying degrees, risk of loss in excess of the Finanaal
Denvatives Matgin induded on the Statement of Assets and Liabilibes,

(c) Options Contracts Cortan Funds may wiite o purchase opions o
enhance retims o 10 hedge 3n edsting peston of huture imvestment, A
Fund may wiite sale {"call™) and purdhase | "put”™) oplions on secunbes and
finanaal desivative instruments they own o in which they may invest,
Writing put aptions tends to indease a Fund's edqposure to the undabeng
instrument, Writing Gl options tends to degease 3 Fund's exposure to the
underiving irstrument. When a Fund writes a call or put, an amount equal o
the pramism receved 5 recorded a5 a liabdity and subsequently marked (o
rrarkat to reflect the current value of tha oplion wiitten, These labilites are
induded on the Statement of Assets and Liabdities, Premiums received from
watiting aplions which expare are teated 35 realied gaing. Premiums recsived
from writing options which are sxenosed or dosed are added to the
procesds o offset aganst amounts paid on the underhing futures, swap,
SECUHty Of cuirendy ransaction o deterrmine the realised gain or logs.
Cartain opions may be written with premiums to be determined on a futre
date. The peerrnims bor thete opteons e basad upon implied volstlin
paramaters at specified terms, A Fund as 3 wiiter of an option has ne controd
et whethal the underlying instrument oy be a call or putand a5 a reault
bears the market nisk of an unfavourable dvange in the price of the
instrument undeslying the weitten option, There is the risk a Fund may nat be
able toenter mto a doang fansaction because of an iliquid market.

A Fund may also purchase putand call optiens. Purchasing call options
tends 1o increase a Fund's eeposure 1o the underlyng instument. Purchasing
put options tends o dedease 3 Fund's exposure 1o the underlying
instroment. & Fund pays a peemium which 15 induded a5 an asset on the
Staterment of Assets and Liabdlities and subsequently marked to market to
teflect the current valie of the aption. Premiums paid for purchaging options
wehilch expire are treated as realised losses, Certain options may be
purchased with premiums bo be determned on 3 future date. The premiurms
for these options are based upon implied voliatility pae ameters at speafied
terme. The sk associated with purchasing put and cal options it rmated to
i peemium pasd. Premiums pasd for purdhasng options which are exercsed
or dosed are added 1o the amounts paid or offset against the proceeds on
the undelying investment ransaction 1o determing the raaksed qain oo boss
when the underdyng ransacion is exeuted,

Credit Default Svaptions Caitain Funds may white of pul dhase oedit
default swaptions 1o hedge exposwe 1o the credit nsk of an investment
wathout making 3 commitment to the undarhing instrument. A aadit default
SWapBon 15 an option to sell or buy cedit protection 10 3 speahc refeence
ﬁb&fe::teumg into 3 pre-defned swap agresnment by some specified date n

@ Buture.
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Foreign Currency Optiens Certain Funds may wiite of purchase foeeign
cHrendy options, Writing o purchaang foreign qurendy oplions gives &
Fund the tight, Butnot the abligaton to buy or sdl the speafied amounts of
amrency at a rate of exchange that may be eerdsed by a ceetzin date.
These options may be used as a shortor long hedge against possible
vatiations in foreign exchange rates or to gain exposiEe fo

foreign culrendes.

Inflation-Capped Options Certain Furds may wiite o purchase inflation-
capped options fo enhance retums of for hedgng opporturities. When 3
Furnd writes an inflanon-capped option, an amount equal to the prermum
received is recorded as a liability and subsequently marked 1o market to
reflect the autrent value of the option witien. When a Fund purchasas an
infiztion-capped opfion, the Fund pays a premium which is recorded as an
amet and mbsequently maked to market to reflect the cument value of tha
opbon. The puipose of purdhasing inflaton-capped options is to protect a
Fund Fominflabion enosion abaove 3 certain 1ate on 3 given national
exposure. A foor can be used to gave downside protection 10 investments in
inflaton-linked products.

Interest Rate-Capped Options Certan Funds may wiite of purchase
interest rate-capped opUONS 1 enfiand: tetins of for hadging opporunities.
When a Fund writes an inter gt rate-capped option, an amount equal 1o the
pramiurm fecaived S ecoeded a< a balility and subsequently matked 1o
market toreflect the curent value of the opton written. When a Fund
purdhases an mterest fate-capped option, the Fund pays a premium which is
recorded a5 an asset and subsequently marked to matket toreflect the
curtent vlue of the option, The purpose of purchasng interest rate-cappad
ophions |5 toproted a Fund froem Roating rate nsk above 3 certain rate o a
given notional exposure, A flooe can be used 10 give downside protection 1o
investments in intenact rate finked products.

Options on Exchange-Traded Futures Contracts Certain Funds may
write of purchase options on exdange-traded futees contacts | Fumres
Option ™) to hedge an ensting position of fulne investment, for speculative
plipoees o o manag e expaiune 1o maikel movements, A Fuluies Oplan &
an opteon contract in which the underhang instrement is a single

futures contract.

Options on Commodity Futures Contracts Cortan Funds may weite of
purchase options on commodity futures contracts {“Cormmadity Option™)
The underlyirg ingtrument e the Commodity Option i not the cormmadity
itself, bt rather 3 futures contradt for that commiodity. The exeecise for a
Correniodity Option wall not indude physcal delivery of the underlying
commodity but will rather sattle the amaount of fe diffeence Dotween e
current fair value of the underying futwies contract and the strike price
directly into a Fund's depostary account. For an option that & in-Hhe-money,
3 Fund wall normally offset its position eather tham exescise the opiion to
reLain any renmanng tme value.

Barrier Options Certan Funds may waite of purchase a variety of opbons
with ron-standard payout sudtunes of othel featuret (" Bamier Ophons™),
Bamier Optons e generally raded OTC, A Fund may imvest in vanous types
of Barnier Options induding down-and-in and up-andsn options. Down-and-
in and up-and-n opitions are Smilar o standard options, except that the
opGon wpires worthlhess bo the puschaser of the option if the price of the
underlying insy ument does, or doss nod reach a speafic barner price level
priod to the option’s expiration date.

Interest Rate Swaptions Certain Funds may write of purchage interest
rate swaptions which 2e opbons o entat into a pre-defined swap
agraemant by some speafied datein the futuee, The wiiter of the swaption
becomes the countar party (0 the Swap if the buyer exerases. The intarest
rate swaption agresment will specfy whether the buyer of the swaption wil
b & fimad-rate received of a fived-rate payer upon exerase,

Options on Securities Certan Funds may wiite or purdhase opfions on
secuntes, An oplion uses 2 spechied secunity as the underhing Instrument
for the option contract. & Fund may winte of purchass oplons 10 enhancs
returns o bo hedge an edsting position o futue investment,

Straddie Options Cartain Funds may enter into differing foims of straddle
options (“Staddle”). A Swaddle is an imvestment st ategy that uses

combenations of aptions tat allow 3 Fund to pofit based on the Riture poice
mewements of the undsking secunty, regardless of the direction of those
rgwemnents A waitten Straddle mvolves simultaneousy witng acall option
and & put option on the same seourity with the same strike prace and
extpuration date. The written Staddle increases in valee when the underying
seaunity price has hitthe volatility before the expiration date. A purdhased
Stradde imoolves simultaneoudy parchasing a call option and 3 put option
on the same saqunty wath the same strike price and expiration date. The
purchaged Straddle ingeases i value when the undelying sequity peige has
high wolatdity, tegardiess of direction, befoda the axpiration date.

{d) Swap Agreaments Certain FUNdS miay ivest in Swap agreemen (s, Swap
agreements are bilaterally negoliated agreements betwesn 3 Fund and a
countesparty 10 exchange of swap investrent cash flows, assets, forelgn
cunencies of makatdinked retrns at speafed, future internvals. Swap
AgIeRMenEs are priva tety neqoiatid in the over-the-counter market {"0TC
swaps ") or may B eecuted i @ roultlateal o other trade facikty platfonm,
such as a registered exchangs (“centrally deared swaps™). A Fund may enter
intoassel, crect defaull, Cross-Cunmency, mterest rate, total retumn, vananie
and offver fonrms Of swap agreements bo meanage its exposue 10 gedit,
curency, interest rate, commadity, equity and inflation rigk. In connection with
these aqresmonts, seouities of cash may be identfied as collateral o mangin
in accordance with the tems of the respective swap agreements 10 provide
assats of value and tecourse in the event of default o banknuptoyfinschency.

Centally deared swaps are marked fo market daily based upon valuatons
a3 determined from the undedlying contract or i acctrdance with the
requiremients of the central counterpanty of derivatives dearing organisation,
Changes in fair value, if any, ae reflected a5 2 compament of net change in
unreglised appreciation/{depreaation) on the Staternent of Operations. Daily
changes n valuation of centafly deared swaps (™ Swap Vanation Margin™),
if ary, are recorded a¢ a receivable or payable for the change m value as
appropriate on the Statement of Assets and Liabilities. OTC swap payments
recenved of paid at the beginning of e moasurement potiod are induded on
the Statement of Assets and Liabdities and represent premums paid o
reCenved upon entesing into e swap agresmant to compensate fior
differences betwean the stated terms of the swap agreement and prevailing
rmarkat conditions (Tedit spreads, aurendy exchange rates, nierest 1ates,
and othes relevant factors). Upfront premiums received (paid) are mitally
recorded as habilines (assans) and subsequently marked o market 1o reflect
the current value of the swap. Thiese upfront premeums are recorded as
realised qains o losses on the Statement of Operations Upon teemMINANGN o
rmatrity of the swap, A liguidation payment recened of made at the
tetmmnation of the swap s recorded as realised gan of loss on the Statement
of Operations, Net pertodic payments received or paad by 2 Fund are
induded as part of realised gans of losses on the Statement of Operabons.

For purposes of apphing certain of the Fund"s investment policies and
[ESUIChoNs, Swap ageeements hke other daivative instruments, may be
valued by the Fund 2t far value, notiona value or Bl exposure value. In the
case of a aedit default swap (see below), however, in apphying certain of the
Fund's investment palicies and resictions, the Fund will value the credit
default swp at its rotional valus or 15 full expogure value .6, the sum of
the notional amount for the conract plus the fair value), but may value te
credit default swap at fair value for purposes of appiing certain of the
Fund's other investment polioies and restniciions. For example, a Fund may
value aedit default swaps at full exposure value for pusposes of the Fund's
aedit quality quidelines {if any) because such value reflects the Fund's actug
etonamic exposure during the term of the credit default fwap agreement. in
this context, both the notional amount 3nd the fair valee may be podtive of
negatve depending on whether the Fund 15 sslling o buying peotection
threagh the aedit default swap. The manner in which certain sequities or
ofher mstuments are valued by the Fund for purposes of appdeng
investment policies and restictions rray differ frorm the rannee in which
thiose imvestments ate valued by other types of investors.

Eriteding inta thess ageaments involves, tovardng degress, elements of
imterest, aedit, market and documentation nisk in ecess of the amounts
recogrised on the Statement of Assets and Liabilities. Such nisks invalwe the
possibility that there wall be no liquid market foe fhese agresments, that the
countesparty 1o the ageaments rmay default on it obigaton to perfam o
disagrea as to the meaning of contractua tesms in the sgresments and that
there may be unfavourable dhanges in interest rates.
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A Fund's masarmism eisk of loss fioen counterpaty edit nisk is the discounted
net value of the cash Rows to be receeved from the counterpasty oves the
contract's remairang life, (o the extent that amount is positive. The risk i
mitigated by having a master netting arangement between 3 Fund and the
counterparty and by the posting of collateral i a Fund to cover a Fund's
exposiEe {0 the counberparty.

Caorrelation Swap Agreements Certain Funds may enter into conrelaton
SWED agresments 1o gan of mitgate expoaune 1o the undedpng reference
assets. Correlamon Swap 3 eaments invehe Do pariies agreaing to
eochange cash flows based on the mezsured comalation of spedfed
underlying assets. One parny agrees 1o exchange a “fowed rate™ o srike rate
payment for the “Roating rate” or realised price coerefation on the
underlying assetwath respect to the notional amount. Atinception, the strike
rae is generally chosen such that the fai value of the Swap is Zero. At the
matutity date, 3 net cash Aow is exchanged, where the payolf amount is
equivalent to the daffetence between the realised price correfation of the
underlymg asset and the stidke rate multphed by the notional amount. As 3
recenver of the fived stke rate price cormalation, the Fund would receive the
payoff amount when the realised price comslation of the indelying aset is
less than the strike rate and would ows the payolf amount when the
cofrelation 15 groates than the strike. As 3 payer of the fxed skike rate price
comelation, the Fund would owe the payoff amount when the realised price
cotrelanon of the underbng asset is less than the strike rate and would
receve the payolf amount when the corelation is greater than the strike.
This type of agreement is essentialy a forward contract on the futwe
redliged price corelation of the undeslyng asser

Cradit Default Swap Agreements Cartain Funds may use gedit default
SWaps on O0Iporate, [oan, soverenn, US munigpal of US Treasury rssues 10
prosde 3 magsune of protection aganst defaults of the ssuers (e, o
reduce risk whete a Fund owns or has expasure 10 the referenced obiligation)
of i take an actve long of short positon with respect 1o the likebhood of a
pear culan issuer’s default, Credit default swap agreements invoh'e one party
miaking & stiearn of payrnents feferred 1o a3 the “buyer of pratection ) 1o
another party (the “seller of protection™) in exchange for the right 1o recsve
a specified return in the event thar the referenced ennity, ablganon of index,
35 pedfied in the swap agreement, undergoes a certan dedt event, A5 3
seller of protection on credit default swap agreements, the Fund will
qgenedally receive from the buyer of protection a ficed rate of inooms
theoughout the term of he swap provided that there is no oedit event, As
the seller, a Fund would effectively add leverage 1o ats pectiollo bacause, in
addition 1o its tola net assets, the Fund would be subgect to investmant
exposura on the notonal amaunt of te swap.

if the Fured 15 a selles of protection and & aedit event ocours, as defined
under the terms of that patticula swap agreement, the Fund will eathar

(i) pay to the buyer of protection an amount equal 1 the notional amount of
the swap and take delivery of the referenced cbbigation, other defiverable
obligations or undalying secwities comprising the referenced mdex or

{ii) pay a met settlement amount in the foem of cash o sequrities equal to the
notonal amount of the sweap less the recovery value of the reterenced
obligation o underying secunties comgrising the referenced indest. If the
Fund 15 & buyer of protecton and a agedit event ocours, as defined under he
terrres of that parbcular swap agreement, the Fund will either (1) receive from
the seller of protection @n amount equal ko the notional amount of he swap
and deliver the relerenced obligation, ather deliverable cbiligations o
underlyng securities compriang the referenced ndeot o (i) receive a net
setternent amount in the form of Cash o securities aqual to the notonal
amount of the swap 58 the redowery value of the referenced abbgation o
underhang sequrities comprising the referenced index. Recovery values are
estirnated by market makers conadering either industry standard recovery
rabes o entity speafic factons and considerations untl @ aedit event oors,
If & credit event has ocourred, the recomery value is deterrmined by 2
faalitated auction whereby a minimum numbes of allowabde brokes bids,
together with a speafied valuation method, are uzed to cakoulate the
settlermnant value. The ability 10 defiver athes obligations may resltin a
cheapest-to-defiver option (the buyer of protection’s right to dhoose the
deliverable abligation wath the kwest value folloving 3 cedit evant).

Credit default swap agresments on aedit indices invoive one party making 3

stream of payments to another party in exdhange for the right to receve 3
specified retun in the ewent of 3 write-down, prindpal shortfall, interest

T35 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC

shoetfall on default of 3l oo part of the reforenced entites comprising the
aedit index, A geditindex i3 3 basket of gedit instuments of exposures
desigried 1o be1epresentativa of some part of the cedit market 25 3 whola.
These indices are made up of refence aedits that are judged by 3 poll of
dealess 1o be the most quid entities in the credt default swap rmarkar based
on the sector of the index. Components of the indices may indude, but are
riot lirvited to, investment grade securities, high yield secutiies, asset
bracked sequrities, emerging markets, and! of vaous o edit ratings wathin
eadh sechor, Credit indices are traded wsing aredit default swaps with
standardisad terms indudeng 3 fved spread and standard maturity dates, An
indax gedit dafault swap references 2l the names in e index, and if thare
i a default, the credit event is settled based on that name’s weightin the
imdex. The compostion of the indices thanges penodically, usually every six
maths, and for most indces, each name has an equal weaght in the index.
The Fund may uss credit default swaps on aedit indsces to hedge a portfolio
of credit default saps o bonds, which is less expensive than it would be to
by reany oredit dafault swaps to achieve a simelar effect. Credit default
swaps on indices are insruments for protecting investors owning bonds
against default, and raders wwe them to speculate on changes in

aredit quality.

Impliod gedit speeads, represented in absolute terms, utilised in determining
the fair valug of aedit default swap agresments on corporate, loan,
sowereiqn of US municopal ssues a5 of yea end ane disdosed in the Sdhedule
of Investments. They serve 25 an indicator of the urrent status of the
panrran Uper foemance sisk and represent the lkelihood of ns of default for
the referenced entity, The implied aedit spread of 3 paetona rofierenced
entity raflects the cost of buyingiselling protection and may inchuda upfont
payments taquired (o be made toenter nto te agreament. Wider aedit
spreads represent a deter ionation of the relrenced entity's aedit soundness
and a greater likelinood of rige of default or other Tadit event ooouning a5
defined undes the terms of the agreement. For aedit default swap
agreaments on asset-badeed securities and ceditindices, the quoted markat
prices and resulting values sorve a5 the indicator of the Qunent status of ta
paymentiper formance ok, Increaang fair values, in absodute terms when
compared o the notional amaount of the swap, tepresent a deterioration of
the referenced entity’s cedit soundness and a greater ikelihood oo rige of
defauitor ather cadit event ocourring as defned under the terms of

the agreement.

The maxirmum potential amognt of Riture payments {undiscounted) that 3
Fund a5 a sallerfbuyes of protecton could be reguired to make under a aedil
default swap agreament equals the notional amount of the agreement.
Rotional amounts of each individual oedit default swap agresment
outstanding as of 31 December 2020 for which the Fund is the sellenbuye
of protection are disclosad in the Schedule of Investments, These potenial
armounts would B2 parbally offsst by any recovery values of the respective
referenced obligations, uphont payments receneed upon entering into te
agreement, of net amounts receved from the sattlement of buy protecton
cridit default swap agresments enteted into by the Fund for the same

refes enced entity of enfities,

Cross-Cumrency Swap Agreements Certain Funds may enter into cross-
QUITency Swap agreements 10 galn of mabgate eXposure o qurendy risk.
Crgss-CUtrency Swap geements involve two parties sxchanging two
difierent cunencees with an agresment to reverse the exchange at a later
date at speafied exchange rates. The exchange of curencies at the inception
date of the contraa takes place at the asrent spot tate, The re-exchange at
rratuity may take place at the same exchange rate, a speahied rate, of the
then current spateate, Riterest payments, if applicable, are made between
the parties based on inferest rates avallable n e two arendies at the
ingeption of the contract. The terms of crods-Cunancy Seap Contracts may
extend for many petiods, Cross-cumency swaps ate usually negobated with
commercial and investment banks. Some G oss-0Urrency SWapS may nol
provide for ecchanging prinopal cash flows, but only for exchanging interest
cadh flows. The exdhange of curenaes at He incephon date will be
sepanately ieflected 0n a gross bass with the nobonal prnapal curendy
amount as a receivable and payabile, as appropaiate for the fixed o floating
lag, on the Staternent of Agcats and Liabilines,

Foe Clags bevel hadges the realsed and unrealised gains of s ane
allocated solely fo the relevant share dasses. The unrealised gaing o losses
are reflected in finandal denivative instruments on the Statemant of Assets
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and Lizbilities, In connection with these confracts, sequlibes may bi
identified 35 coliateral in accordance wath the terms of the
fespective CoNTacts.

Interest Rate Swap Agreements Certan Funds ae subyect o nteras
rate risk exposure in the nomal course of pursung their mvestment
objectves. Becauss a Fund holds fived sate bonds, the value of thesa bonds
ray decrease if missest 1ates nise. To help hedge against this g and m
maintain its ability 10 genesate income at prevalling market rates, a Fund
Fivay enler N0 inted est Fate SWap BQeements, Intarest 1ale swap agreements
inwolve the exchange by the Fund with anothes party fior their respedive
COmMITMent 10 pay of regene inteest on the nooonal amaunt of prinapal.
Cestain forms of interest rate swap agresments may indude: (1) inberest rate
caps, under which, in retunn for a presmem, one party agrees to make
paymants to the other o the extent thiat interest 1aes excesd 3 gpeafied
rate, or “cap”, (i) interest rate floors, wnder which, in retum for 3 premium,
Ofe pal ty 30rees 10 make payments (o the other to the extent that inlefest
rates fall below a spefied rate, or “foor”, (a) interest rate collars, under
whech a party sefls a cap and purchases a floor o woe versa in an attempt 1o
pratect itself against interest rate mavernents exdeeding given minkmum o
i mum kevels, (v} callable interest rate swaps, under which the buyer pays
an upfront fee in consideraton for the nght toeatly terminate the Swap
transaction in whole, 3t 2ero cost and at 3 predetermined date and tme
prior 1o the matunty date, (v) spreadiocks, which allow e intesest rate
swap users 1o lodk in the forward differential (o spread) between the
interest rate swap rate and a spedfed benchmark, o W) baas swaps, under
whath twa parties can exchange variabls inferest rates bated on diferent
segments of money markets

Tatal Retumn Swap Agreements Certain Funds may enter nto total
return swap agreements. Total retuen swap agresments on commodities
irolve commitments where cash flows are exchanged bated on the price of
3 commadity ® retumn for either 3 fooed or floating price or rate, One party
wiould receive paynents based on the fervalue of the commmaodity imeolved
and pay a fieed amount. Total return Swap agreements on ndices Mvalve
commitments 0 pay inteest in exchange for @ marketdinked ratum. One
counterparty pays out the total retun of a speafic reference asset, which
may be an equity, index, o bond, and i rekun receives 3 regular strezem of
payments. To the extent the total retuin of the secunty of index underying
the rangacton exceeds o falls short of the offeatting mterest rate
obligation, the Fund wil receive 3 payment fom of make 3 payment 1o

the countarparty.

Cestain Funds sy imvest in total return equity Swaps | “equity swaps™).
Equity awaps can be used (o secun 3 profit o avoid a loss by referance to
fluciuatons in Be vakie of price of equities or finanaal insiruments of in an
index of such equines or inanoal nsouments. An equaty Swap & 3 denvabve
instument designed to replicate the economic performance and the cash
flows of a conventional share imeestment.

The rigks inherent in equaty swaps are dependent on the possion tat a Fund
may take in the bansacton: by uikigng equity swaps, 3 Fund may pul inselt
in & bong position on the underhing walue, in which case the Fund wil profit
from any incease n he value of the underdying stodk, and suffer from any
dereass. The rigks inherent in 2 long positon ang identical to the nisks
inhiegentin the purchase of the underlying stock, Comversely, 3 Fund may put
itselfin 2 thort position on the value of the undalying wock, in which case
the Fund wall profit from anmy deceass in the underlying stod, and suffer
from any indease, The risks inherent in 3 shoet position e greater than
thoze of & long postion: while there it 3 ceiling 16 3 mzarmim logs in 3 long
poston if the underhing stod & valued a3t zeo, the maomum foss of a
short poation 15 tat of the increase i the undardying stodk, an increase
that, in theory, i unfimited,

Bt shauld be noted that @ hang of shoft equity swap poaton s based on the
Emvestment Advisoes’ opinicn of the futiee direction of the underiying
security, The position could have 3 negative impact on the

Fund's porfoarmanda.

Volatility Swap Agreements are atso known as forwand wolatiliny
agreernents and wolatlity swaps, and ae agreerments in which the
CoUMeparies oree to make payments in connection with dhanges in the
valanlity (2., the magnitude of change over 3 specfied period of tme) of an

undebying reforenced instrument, sudh 35 3 Qumendy. rate, inde, seourity or
other ingnaal instument. Volatility swaps permit the parfies to attempt o
hed ge wolatility rsk andios take positions on the projected future volatiling of
an undarlying referenced instument. For examphe, the Fund may enter into a
volatiity swap in order 1o take the pomnon that the feferenced nstument’s
volatiity wall increase oves 3 particular pesiod of teme. If the referenced
instrument’s volaulity does increase ower the spedified urme, the Fund will
recenve payment fiom 18 counteiparty based upon the amount by which the
referanced instument’s nealised volatility level seads a volatility kved
agreed upan by the partes. I the referenced instiumen 'S volatlity does not
imrease over the spedied time, the Fund will make a payment to the
countergarty based upon the amount by which the refetenced instiument's
realised volatility level falls below the valatility level agreed upon by the
parties. At the maturity date, a net cash flow 1S exchanged, where the payoff
arnount s equivalant to the difference batween the reaiised poce valatkty of
the referencad instiument and the strike muitiplied by the notional amount.
A5 a recener of the reaksed prce volathty, Be Fund would 1ecee the
payoft amount when the realised price volatlity of the referenced insrument
1% greates than the stike and would owe the payolf amount when te
wolatiity is less than e shike, As 3 payer of the realised price volatility, the
Fund would gwe the payalf amount when the realesed prce volatility of the
teferenced instursant is greater than the suike and would recone the payolf
amcunt when the volatiity is less than the strike. Fayments on a wolatility
swap will e greater of they are based upon the mathemabcal square of
wolatiity e, the measured volatility multiphed by itsell, whidh i referred to
as “varlance”), Thas type of volatility swapis fequently refered toas a
Valiance swap,

7. EFFICIENT PORTFOLIO MANAGEMENT

Tioy thea enetent perratted by the investment objactives and polices of the
Funds and subject to the limits set down by the Central Bank from times to
tirme and to the provsions of the Progpechus, utihsation of finanaal
derivative imstruments and investment techniques shall be employed for
efficient porifolio management pueiposes by all the Funds, The Funds may
use these finanoal devative insturments and imvestment techiniques to
hedge agains changes in interest rates, non-fundiona cuirendy exchange
tates Of SECNBes prices of a5 paet of thelr ovedall investment strategy.

The total interest incometexpense) arsing Fom Repurchase
Agresments during the financial year ended 31 Decernber 2020 was
FI2. 841819051, 565.978) (31 Dacernber 2019 §51,175,685($ 1,632, 754))

The tofal interest incomedexpense) arising fom Reverse Repurchass
Agresments during the fingncial year ended 31 Decernbes 2020 was
F11,8901, 76005 115,404, 360) (31 Decemnber 2019
$2,601,5T30(5217.007.735)).

The 1ol interest incomefenpense) arming fom Sale-Buyback
Teansactions dunng the finandal year ended 31 Decerber H020 was
$38.246053,929,767) (31 December 2013 §124,01005 18,342, 106)).

B. TAXATION

Under current law and practice the Company qualibes as an investment
undartaking &5 defined in Section 7398 of the Taxes Consalidation Act,
1997, 35 amended, 50 long 35 it & resdentin Feland. On that bass, ILis mot
chiaegeabile to irish tec on 188 Inconne of ans However, Widh L3 ray ange
on the happening of 3 “chargeable event”. & chargeable event indudes any
distbution paymants tg Shareholders or any encashment, redempticn,
cancellation, transher o deemned disposa (3 deemed @sposal wall eoour at
the expiration of a Relevant Period) of Shares oo the appropmation o
cancellation of Shates of a Shareholder by the Company for the purposes of
meating the amount of tax payable on 3 gain ansing on a ransfer,

He Irish tax will arse on the Fund in respect of dhargeable events n
respect of:

{3} A shareholdes wiho is neithes an hish resdent nor ordinarily resident in
beland for tax purpeses, at the time of the chargaable event, promded
approprizte vahid dedarations in accordance with the provisons of the Tames
Consolidaton Act, 1937, a5 amended, ane held by the Fund and prowded
the Fund is not in possesson of any information which would ressonably
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suggest that the infamation contained thereen 15 no longer materizly
codredt, of the Fund has been authonsed by the hish Revenue to make gross
payments in the abeence of appropriate dedarations;

(b Cer tain exermpted hiish tax resident shareholders who have provided the
Fund with the necessary signed statutory dedaranons,

{ich Any transachions in refation o shates held in 3 recogrised dearing system
as desgnated by order of the Revanue Commussones;

{4y An exchange of shares representrng one sub-fund for another sub-fund of
the Fund;

() An exchange of shares arigng on 2 qualifing amalgamation of o
reconstruction of the Fund vath anothes fund; and

{f} Certain exchange of shares between spouses and former spouses,

I the sbsence of the approprate dedaration, the Fund will be lable to kish
fax on the cooerence of 3 chargeable event,

The Finance At 2010 provides that the Revenue Cormissioners may grant
approval for mvestment funds marketed cutside of ireland to make payments
to non-resident shareholders wathout deducnon of rish tax whete mo relevant
declaration is in piace, subgedt to meatng the “equivalent maasures”. & Fund
wighing 1o receive approval must appdy in waiting to the Revenue
Comemisacners, confinmng compiizne with the redevant condibons,

Dividends, interest and capital gains §f any} which the Company recaves
with respact 10 it imvestments (other than secunities of Irish isuers) may be
subject 1o taxes, induding vithhading taxes, in the ountries in which the
issueas of mvestments are located. 1N antiapated that the Company may
it b able to benedit from reduced rates of wathhol ding 2 in double
taation agreernants between reland and such countes. If this position
changes in the Rlire and the apphication of a lower ate reults in 3
repayment to the Company the Met Asset Valye will not be re-stated and the
benaft wall be allocated to the exsong Sharsholders rateably at the time of

the repayment,

In accondance with the reporting fund regime introduced by the United
Eingdorn HM Resvenue and Customs, each shase dass will be viewed a5 &
separate "oflfshore fund” for UK tax purposes. The reporting regime permits
an offshore fund to seok advance spproval from HM Revenue and Customs
to be treated as & “reporting fund”, Once an offshore fund has been granted
reporting fund status it wall maintan tat status for 50 long as it conbnues o
satisfy the conditions fo be 3 reporting fund without a requarement to apply
fo fur ther certification by HM Revenue and Customs. Each Share Class in
the Company is eated 25 2 reparting fund, This has bean spproved by HM
Revenue and Customs,

9. DIVIDEND DISTRIBUTION POLICY

As set outin the relevant Fund Supplerment, dnadend distibutions may be
dedared out of:

0} Netinvestment moome which consists of interest and dvdends.

{14} Reatised peofits on the dsposal of investments less realised and
unrealised losses induding fees and epensas), In he event that the
reedlised profits on the digeocal of investments less tealized and
unrealised losses ae negatie the Funds may stil pay dividands out
of net investment income and/fon capital,

{im) Oeher funds (induding capital) as may be lawiully distibuted from
thee relevant Fund or Share Class of the relevant Fund,

Management fees and other fees, or a pormon thereof, may be charged o
capital and a3 areslt capital may be saoded and income may be adueved
by keegoing the potential for future capital growth. This cyde may continue
untl all capital is depleted. The rationale for chatging to @pital is to
maamise the amount distributable o shareholders,

in the case of the income Il share dass the Drecties may, at their disgenon,

pay fees out of capital 35 well 33 13ke into account the yield diffesential
between the relevant hedged Share Class and the base Shate Class {which
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constitutes & distiebution fom capital). The vield differcntial can be positive
of megative and is coulated taking imto account the contnbution of the
Share Class hedging angng from the hedged Classes,

i the cage of the M Retal Classes, the PIMCO Asia High Yield Bond Fund,
433 Strabegdc Inferest Bond Fund, Ewro Income Bond Fund, Euro Short-Term
Fund, Income Fund, Low Duration income Fund, Merigage Opportuniies
Fund arsd US Shoet-Teim Fund, except for the G Insonutional, & Retad, £
Class ingome Q, E Class income 1| G and investor ingome A Classes (where
appdicable) of the afoementoned Funds, dwdend disributons will be
dedtared monthly and, depending on the shareholdir's election, paid in cash
of teinvested in addinonal shares monthly.

In the case of the G Instutonal, G Retail and Imvestor noome A Classes,
divtdends wall be dedared annually and depending upon the sharehoider's
election, paid in cash or reinvestad in additional shares on an annya bags

In the case of 3l other Funds with Income Class Shares, daidends
distributions will be dedared quartely and, depending upon the
shaseholder's election, paid mn cash o renvisted in addibonal shares
after declaation,

Dridend disributions to holders of redesrmabie shares are dasafied a5
finanoe costs on the Statement of Operations. The mooma of gains allocated
1o Accumulation Shares will neither be dedared or distributed but the HAV
pet share of Acumulation Shanes will be indeased to take account of such
ingome of gains. Dividend distributions not reinvested in shares will be paid
1o the shareholder by way of bank transfer. Any dividend distnbuteon
undlaemed afted a poriod of oo years from the date of dedaation of such
dividend distnbution shall ba forfeited and shal revert to the account of the
retevant Fund. Shareholders can eled to remest doidend distributions in
additional shares o have the diadend distributions paid in Gsh by tidong
the @ppropriate box on the Application Form,

A pornon of dividend detnbubons per the Staterment of Opsianions was paid
out of capital for the below Funds (amounts in thousands);

oar ended foar ended
Fur] H-Dec 20 3doc A9
PIMCO Capital Securities Fund $ ET2 S el
Divarsified Income Duration Hedged Fund Fi ¢
Cymiamit Bored Fund ET4 L
Cryrvaerec Mult-Aase tFund € 5512 € 0
Ewro Incame Bond Fund 2 4,576
Globsl Bord E5G Fund ) § 9 S
PIMGCD Glabal Core Asset Allogation Fund 2105 2307
Global Libsor Plus Bond Fund 1,003 L1}
Global Low Duration Real Retun Fund .2 0
Ingame Furd 33 &
UK, Carporate Borsd Fund £ 1430 £ 0
10, SOFT COMMISSIONS

The Company of its vestment Advisor may effect ransactions on behalf of
the Fands with o through the agency of exeaution brokers, which may,
addition o routing cedes exeoution, from tims to ime, provida 1o o procure
fior the Company of it5 delegates” goods, Services of other benefits such as
research and advisory senvices. The Company of it iInvestment Advisor may
pay thess brokers Rull-service brokerage 1ates part of which may be apglied
in the prowision of permetted qoods of senioes. Those Imvestment Advisss
wihich aré MIFID investrient firris shall pay for any thind party reseanth which
it purchases refating &0 the management of the assets of eadh Fund directly
out of it own resources.

11. SEGREGATED LIABILITY

The Company is 3 umbiella type open-ended imvesiment Company with
vanzble capital and segregated lizkility batween sub-hunds. Accordingly, sny
liability on behalf of or atributable o any Fund of the Company shall be
discharged sakly out of the assets of that Fund, and nether the Company
nor any Duector, recetver, examner, liqudatee, pronasonal ligudator o
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other porson shall apply, nor be cbliged to apply, the assets of any such
Fund in satisfaction of any lability inourred on behalf of o attnibutable (o
any other Fund of the Company, irrespective of when such liabiaty

was inoutred,

12. CHANGES TO THE PROSPECTUS AND TO THE
MEMORANDUM AND ARTICLES OF ASSOCIATION

On OF lanuary 2020, the PIMCO European High Yield Bond Fund was
approved by the Cenral Bank and the Supplement for this Fund was
inconporated into the consolidated Prospectus.

On 17 Januagy 2020, the Euro Lowe Duration Fund was renamad te PIMCO
European Short-Tesn Opportunities Fund and 3 number of other thanges o
the Supplement were noted by the Cental Bank, induding:

®  The Fund will measure 15 performiance against the Buno Short-Term
Fiate ("ESTER™):

*  The duration of the Fund wall nowe vary betwesn 0-5 years,

+  The aurrency denamination of the Foed Indems Insbuments in which
the Fund will mvest 3t least two thinds of it assets will change from
Eura to Fan-European (meaning the vareous canendces of Europe):

*  Thelimiton the Fund's investmentin high weld investment grade
SOCUN Bes 5 10 Indease fom 10% o 20% of the Fund's net assets; and

*  Theintoduction of 3 Management Fee waives agozs all share classes
10 be affectve for three years from the date of noting of the revsed
Supptement {and which was subsequently amended),

On 24 February 2020, the Supplement for the Diversifed Income Duraton
Hedged Fund was updated 1o disdose more details on the benchmark,

On 01 May 2020, the Supplerment for the PIMCO European Shont-Term
Opparturaties Fund was updated for the fes waiver disdosure,

On 1 July 2020, the Supplernant for the UK Corporate Bond Fund was
updated 1o disdose that the management fee waivers wall no konger apply
and the Supplemnant for the Euro Credit Fund was updated to disdose that
the annual management fee waiver ronewal will no longer apply far the
fnsntutional share dass and that the annual managenment fee waiver for the
H Insutubonal Class was extendad to 01 July 2021,

On 17 August 2020, the revized Prospectus of the Company was noted by
the Centrd Bank, including:

+  Establishment of 3 new W Class of Shares which will be offered
theough inteimediaies who sansfy cestain aitenia.

& [hsdosure has been inclsded in the Prospectus in respect of epadaemic
and pandermic refared risks, settdement nigks, Depostary tisk and LIBOR
phase out risk,

*  Disclosure in respect of investing in Chinese sequities and imvesting va
the China Inter-Bank Bond Malket ("CIEM™) has been updated
following advice Eom Chinese counsel.

& Inacordance wath UCITS reguirements, each of the Fund Supplemants
has besn updated to indude addiional dsdosues on the uge of
benchmatks for durabion measurement, caboulating the global exposure
of the Fund andfor for performance companison purposes.

0On 28 August 2020, the Emetging Asia Bond Fund was renamed the Aga
Strateqic Interest Bond Fund and 2 nurmber of other changes 1o the
Supplement were noted by the Central Bank, indwdng:

*  The ptimary imvestment objective was amended to prowede that e
Fund shall seek to generate atractive and stabie income. Long-term
capital apgrenation shall be a secondary oy ective.

+  The Fund shall be subject to a lemat of 50% of its total assetsm high
yeeld fieed imcome secunbes.

*  The duration of the Fund wall now wary from 2 10 8 years based on the
Imvestment Advisor's forecast for interest rates and wall no longss be
measured wath respect ta the IPMorgan A=a Credit Inder

*  The Fund shall invest at least two thirds of its total asets in bands and
ot fixed ncome mstaments in Asia «-lapan but may invest up 1o
ane thind of its total assate in bonds and other fiked incorme
instruments oulside ASE ex-kapan,

& The Fund may mwest up to 20% of total assets in securnites
denominated i local querency wathin the Asia ex-Japan region {.e.
ron-USD). However, throwgh quency hedging, the non-USD curency
erposure of the Fund will be limited to 20% of total assets.

*  The aggregate it of one-third of the Fund’s total assets on combined
investmants in ) seamities that are convertible into equaty seauities,
() equity s2cunhes tmdudm? warrants), () cerbficates of deposit, and
() bankers” aoceptances will be ramowed.

*  The geditranng of the fived income instruments which the Fund
irvests in wil no longer apply.

On 02 September 2020, the PIMCO Chmate Bond Fund was approved by the
Contal Bank and tha Supplement for this Fund was incoporated into the
consolidated Prospeciss.

n 27 Octeder 2020, the Frospectus for the Company was updated and
noted by the Central Bank, induding:

& The use of slectionic Sgnatenes in subscipbon!
redemption docurnentation,

+  The narme change of one of the Invvestment Adwsors from FMCO
Deutechland GrobsH to FIMCO Ewtope GrmbH,

#  The Supplensent for the Drwessified income Fund was updated for the
rew W Retall share dasses.

On (09 Dacernber 2020, the Supplemants for the PIMCO Asta High Yield
Bond Fund, Commodity Real Return Fund, Daversified Income Fund,
Ermerging Local Bond Fund, Ererging Markeas Bond Fund, Emerging
Markets Thort-Term Local Currency Fund, PIMCD European High Yield Bond
Fund, Glebal Bond Fund, Global High Yield Bond Fund, Global vestment
Grade Credit Fund, Global Real Retum Fund, Low Average Duration Fund,
Total Retwsn Bond Fund and LS High Yield Bond Fund were updated o
provade that dividends may be pasd out of the capital of the GEF Income
Share Classes, and were noted by the Cenral Bank. This is to bring the
four teer Funds in line wath the ather Funds of the Company.

On 10 December 2020, the Supplemnent for the Low Duration income Fund
was armended to extend the edsting managament fee waiver 10 01 Bnuary
2023 for 3l dasses

On 11 Decernber 2020, the Supplernent for the Diversified Income Fund was
updated toindude that N Retall Classes are also 10 be offered through other
enftifies who have agresments with a sub-agent engaged by the Dismbina,

0n 18 Decernber 2020, the Income Fund 11 was appeoved by the Central
Bank and the Supplement for Bas Fund was incorpoeated into the
conslidated Prospecius.

0n 23 Decemnber 2020, the Supplements for the Emerging Markets Bond
E%G Fund, Global Bond E3G Fund and Global Investment Grade Credit ESG
Fund were updated 1o include amendments 1o the investment policies to
provade for further darification on the Ervironmental, So0al and Corporate
Gowernanoe {TESG") soeening process and exdusion lists theem.

The Mernorandum and Articles of Asseaatan of the Company have not been
amended duing the inanaal year.

13. FEES AND EXPENSES

{a) Fees Payable to the Manager
The fiees payatie to the Manager as set out w the Prospectus thall nat
exceed 250% per znnum of the NAY of sadh Fund,

(b} Management Fee

The Manager, in respect of each Fund and a5 desaibed in the Frospectus,
provades of produres mvestment advisony, dministranon, depositany and
other services in return for which each Fund pays a single management e
1o the Manager, The Management Fee (35 defined in the Frozpectus) for
eadh Find 5 acaued on eadh Deaing Dy (35 defined in the relevant Fund's
Supplement) and 15 payabile monthly in ameas, The Manzger may pay he
Managament Feein full or m part to the Invastmant Advisors in order to pay
for the investment advisory and other senices provided by the Imvestment
Advisoes and in order for the nvestment Adviss o pay for administaton,
depositary and ofher services procured fior the Funds by the Manager.
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The Management Feo for each diass of eadh Fund (eqressed a5 3 per annum
percentage of It NAV) i as follows:

PiheC0 Asia High Yield

Bord Fund
Bsia fma Intes st
BandFo
PENACE Capital
Seqdnes Fund
PiMCD Climate
_ BendFurd
Commadity Raal
Rt Fund
PN Credit

Daversifiad Incoms Fuand
Dwvarsified Ingoms
Diration
Hedigad Fund
Dymiami; Bond Fund
Dynamic Muls-
_ AgmtFund
Eme Local
Bandring
Emargng Markets
Bond Fund

i

Emergng Markats
Conpor Burd Forg

PINCO Emergang
Markats
Opporiunifies Fund!

Emargng Markets
Shoet-Tesrn Lecal
Cuirency Fured

Eura Bond Fund

Buro Crechit Fund®

Eura Income Bond Fund

Euro Long Average
Duration Fund

Furo Thoet-Term Fund

PMCO European High
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PIMECO Eropean
Short-Term

__ Opportunifies Fund®

Gletal Adeantage Fund

Global Advantage Real
Feturn Funsd

lobal Bond E5G Fund
Ghobal Bond Ex-U5 fund
PIMCO Global Core
Assat Allocation Fund
Glokal High vield
Bond Fund

Global Investment Grade
_ Credt Fund

Global Imvestmant Grade

Crecht E5G Fund
Glokal Libeor Plus
Bond Fund
CGlobal Low [uration
Rl Rleturn Fund
Glotal Real Returm Fund
Inuoeni Fured
Inflaton Sategy Fund

[N
Inst’|, I,
Adimin

e,
065
(RS
0.9
052
074

0.50
0£3

069
090
035
0.8%.
0.9
029

095

05§
0.49
052
0.49
.49
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0.55
0.90

WA

hia
hiA
L}

L]

NA
1.07

1.02

MiA

035

i, LS

MiA
0.65
0.72

M

E Clans,
G Rintail

M Batail

M Retail
1

158
1.50
169
142
164

150
1,59

1,59
1.80
1.85%
.85
169
1.74

185
WA

1.76
136
136
1.38

WA
L5

MIA

b2

138

1.3%
142
1.38
15
145%
138
142
1.0

1.38
139
14%
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A
A
093
A
N

WA
A

1A
094
WA
L
A
HA

A
A

hA
A
WA
WA

A
WA

W&

080
0.7
it
i L
)
0.76

280
s

WA

)

L]

L]

MR

I

055

Nia

BUA

]

[T

MiA
BA

LY

[T

hA
MR

A

BlA

MR
L)

)

WA

A

BUA

A

NA

MR

039

B

A

[T
[T
M
[

O,
Il G G Raail
Test'L by, M Retadl
Adeen H N Retail k w
(haisin lnst’l 1 s Class s
Loy Avaraga
Cisr o Fiind 046 063 1.36 075 A
Low Buration Global
Irmees ment Grade
Creit Fund 045 MA 1.3 HA WA
Loy Duration
Incoema Fund® 0.5% 0.7 145 WA WA
FINICO MLP & Energy
Inifis pucture Fund 099 MA .10 Nk WA
Morigage
OpportnitesFund 068 086 159 WA NA
HMGMEEmHgm
Market Fund 0.9% A 1.0 MiA WA
PINCO RAE
__ Europe Fund® 0,55 WA 140 WA A
FIMCO RAE Giobal
Dewloped Fund® 0.60 NA 145 WA NA
BINCO RAE U Funds? 0,50 A 135 WA WA
FINICO RAF Erynamic
Miuli-Factor Emenging
Markets Equity Fund 045 MA W HA N
PIRMCO RAR i
Mun-Facter Eunope
EqutyFund 039 NA NA  NA NA
FINCO RAR Cynamic
MUl -Factor Global
Developed
Equaty Fund 0.3 MA N NA WA
FINCO RAR Dynamic
Muli-Factor U5,
Equty Fund 039 WA NA  NA NA
ShoschsPLL S™ Fund Q5% 0.72 145 A MA
FINCO StocksPLUG™
AR Fund 0.69 WA 1.59 WA NS
Shrategic Income Fund 0.8% MA LTS M WA
Total Retuen Bond Furd 0.50 0ET 140 0T A
PINCO TRENDS
Managad Fulses
Strategy Fund® 140 MA 150 A LG
UK, Conparate
Baond Fund® 046 083 M 075 HA
LIKHI‘;:ETermtmporabt
Furid 046 MA HiA WA A
15 High Yield Bond Fund 0.5% 0z 145 0.50 WA
U5 Irestment Grade
CoporateBondfund 049 NA 139 WA NA
15 Sheat Tarm Fund® 0.4% {1F) 085 WA NA
W Fee all Classes lexospt R Chass, £ Class, M Retd, and T Clags) the figurs takes
Fopount of & Tes weaoer by the Mandger a1t ate of 0.10% p.3. The fet waker

will expite fom 001 Aprd 2021 and the Supphementwill be updated at the next
available opportursty following expiny of the fee wanaer,

@ The H Instituboral Class rate tkes it socounta G waives by $he Manager at

the rate of 0.25% p.a. The dae wanar will ectend unol 30 June 2021 and wil
axpire from 01 Jly 2021, A fad waner o Irstitugionl Class of 0.06% pa. wis
applied until 30 June 020, The fea wawmer expired from 01 July 2030, The figure
shown in the chartis notinchusie of the (ee waser,

A, fae evaiver for Insatutional and H institioral diasses wias apphed at the rate of
0.14% p.a. (0.00% poa. up 1o 30 Apel 20200, The E Class rate takes sccount of a
fee wanver by the Marager at the rate of 0.59% p.a. (0.50% p.a. up %o 30 Apnl
2020). The fee waiver will expite from 18 laruaey 2023

Fue all Classes the figurs takes acoount of a fes warser by the Manages at the
rate of 0.05% pa. The fee waiver for all classes will extend o 31 December
20237 andwill evpire from 01 fanuary 2023

For all Classes, a fee waives of 0.20% pa. was applied untl 31 Ociober 2020,
The: lae waniers expued from 01 November 3020, The figures shown n he chart
are mot indusive of e fe wamer.

For all Clagses, a fee waneer of 0.10°% pus. was appliad untl 31 Ociober 2020,
The: fae waners expited from 01 bovember 2020. The figures shown in he chart
are mot indusve of e fe waiver.

A fee waner o00.15% p.a, was applid toall Classes by e Maragas untl

31 Mdy 2020, The fee wanwe @xpead on 07 August 2020, The figuee shownan
the chart 15 notinclusive of e fee wanwr.
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0 A fee waieer for institubonal and H insgtutional Classes was applied at the rate
of 0,05% and 0.24% p.a., respectively, wil 30 Jure J020, The e waners
wrpitad froen 01 fuly 2020, The figures showeman the chart are notindusive of the
fiee i,

@ The £ Class, G Retail and M Retsl rates takes imlo stoount 3 fae water by the
Branager at e rate of 0.30% p.a, The R Class rate takes aocount of a fes wanar
By the Managar at the rate of 0.18% p.a, The fes waness will axtérd until such
time a% the Marager, on prior writkn otz o shanshodders n e Fund, detdes
o decontnue of dsagoly this Tee o W raduce it for sy futwe period

The Management Fees for 2l Funds wera unchanged fom 31 Deember
2019 with the axception of ke waiver amendments noted above,

The Giobal Advantage Real Retuin Fund, PIMCO RAE Emerqing Markets
Fund, PIMCO RAE Europe Fund, PIMCO RAE Global Developed Fund, PIMCO
RAE US Fund, PIMCO RAFI Dynamac Multi-Factor Emerging Markets Equity
Furid, PIMCO RAFI Dynarnic Multi-Factor Eurape Equaty Fund, PIMCO RAR
Dymamic Multi-Factor Global Developed Equity Fund and FIMCO RAF
Dynarmic Multi-Factor LS. Equity Fund terminated ding the fnandal yes,
with no remaining shareholders and no fusther ubsripions being nvested
into the Fumds,

The FIMCO Climate Bond Fund and PIMCO European High Yield Bond Fund
launched during the finanaal year.

The Management Fee attributatie to the H mstitutional, E Class, G Retal,

M Fetail and T Class share dasses 15 generally higher than the Management
Fei atibutabie 1o the other share dasees, From this higher fea the Managar
may pay for the expense of distbation, intermediary and other semces
rendered 1o Sharehclders in these share dasses of the Funds directly o

indi ectly by distiibutons or brokes dealers, banks, inandal intermediaries, or
other intermedianies. Given the fixed nature of the Management Fee, the
Manager, and nol Shadeholders, takes the nisk of any price inceases in the
costof the serices covered by the Management Fee and takes the nsk of
expense leveds relating 1o such senvices inredng above the Management
Fee a5 a result of a deaease in net assets. Conversely, the Manager, and not
Shiareholders, woubd beneRit fom any price decease in the st of services
etvered by the Management Fee, induding decreased expenta levals, a3 a
percentage of net assets, resulting fom an indease in net assais,

Due to the nature of the I Class affering there i5 no Management Fes
dischosed on the Staterment of Operations {the 7 Class is offered prmarily for
other Funds of the Company o for disect investmant by institutional
invesions who have entered into an inestment management or ofer
agreernant with the viestment Advisors of a PIMCO affsliata) and in an
eftort o avoid the duplcation of fees, the Management Fee for the

T Class wall b 5ot ae 0.00% ped annum.

{c) Imvestment Advisory Services

in behalt of the Company, the Manager provides andfor proqures
Inwestment advisery sennces. Sudh services indude the investment and
reamcestment of the assets of each Fund. The fess of he Ivestment Adwsos
(together wath VAT, if any thereanh e paid by the Manager from the
Management Fee.

{d) Administration, Depositary Services and Other Services

On behialf of the Compary, the Manager provdes andion produzes
adrminigration, depesitary and other serviges. Such services indude
admanestration, transfer agency, find accounting, depositary and sub-ostody
inrespect of each Fund, The fees and expenses of the Administator and
Depostary (together wath VAT, if any thereon) are paid by the Manager from
the Management Fee, or by the Investment Adwisrs.

Un behalf of the Company, the Manager provides andion prooures certan
ofher serces These may indude ising sponsor services, paying agent and
othar local reprosentative services, sccountng, audit, legal and othe
professional advisor senaces, Company secretanal seivices, printing,
pubkshing and trandation senices, and the provesion and co-ordination of
certain supesvisonial, administratve and shareholder services necessary for
operation of the Funds Fess and any ardinany sxpenses in redation 10 these
services (bogather wath VAT, if any thereon) are paid by the Manager, o by
the Investment Adwisors on behall of the Manages, from the

Managamant Fee

The Funds will bear other expenses related to thelr opesation that ae not
covered by the Management Fee which may vary and affect the total lews of
enpenies within the Funds incuding, but not imited 19, tawes and
guvernmental fees, brokerage fees, commissions and ofher tansaction
expenises finduding, but not Brmited to, fees and expenses ralated to dua
dilsgence on investments and potenbal investments andlor related fo
neqotiatons of such ransactions), costs of barawing monsy indwedng
intesest expanges, ectablichment costs, extracedinany expenses (wich x5
libgaton and indernnification expenses) and fees and expensas of the
Company's independent Directons. and their coundgel

The Company paid the Independent Directors fees of €180,000 during the
finanaa] year ended 31 Decernbes 2000 (31 Decernber 2015 €130,0000. In
addinon, eadh independent Director s resmbursed for any reasonable out-of-
pockat akpenses. Mon-ndegendent Directars are nol entited to sepatate
renurmaration boe their directorship in the Funds, Directors” fees ane a
component of "Other expenses™ on tee Statement of Operatons,

The followang table sets cut the fees the Company was charged by
the statutory auditors during the finandal years endied 31 Decernber 2020
and 31 December 2019

Auditors” B mlon Do DX 3 Do Ha
Auditof entty frandal statements € 574388 € 625361
Qther asaurance senvoes L) 22,000
Tax advisory senvices (] 0
Qe norrausd 3o (] 0

Service Fee The Service Fee which applies fo the Investor Classes only is
pand o the Manager and may be used to reimburse broker-dealers, finanaal
intesrnadiaries, of other intermediaries that provde senaces in connection
with the distribafion and marketing of shares andios the provision of cer tain
shareholder senvices of the admenistration of plans or programmes that use
Fund shares as thair funding medsum, and to reimiourse other related
enpeiiied (a5 defined in the felevant Fund's Supplement). The senices afe
provaded diredtly by the Manager of indiecty throwgh broker-dealers,
finandial intesmadiries, or other intermedianies o all thareholders of thi
Inwestor Classes. The same senices apply 1o all shareholders of the Imestoe
Classes for the fees levied, These services may indude responding o
shareholder mnquiries about the Funds and their perfarmance; asasnng
shareholders wath purchases, redemptions and exchanges of shanes;
rantaning ndmdualised account infeemation and providing account
statements for shareholders, and masntaining other records ralevant wa
shazeholder™s investrnent in the Funds.

Plans o programemes Mat use Fund shares a5 ther funding medwm may
indude unitdinked irsurance products and pension, retirement o savngs
plans maintained by employers, Al shareholders in e Investor Clagses will
receive Sences PErEIEnt 1o agreements enterad into with Enandial
intetrmediaries with whom those shareholders have a servidng relatonship,
The Sarvice Fea is cakulated on the basis of 0.25% per annum of the NAY
of each Fund attsibutable 1o the Investor Classes. The Serace Fees were
unchanged from 31 Decerriber 2019, The Service Fee is paid out of the Ay
attbutable to the Investor Classes of the NAY of those Funds, The Serace
Fee for eaxch Fund i$ acoued on gach Deakng Day and is payabie monthly
in aereans. The Managar ray retsn o its own beneht in whole or in part
any Sendoa Fee not payable o boker deders, fnanoa intermedianes or
other mermedianies.

Trail Fea The Trad Fes which applies to Adrmenistatve share dasses is paid
1o the Eastributor for personal seraoes rendered o shazeholders of the Funds
and the maintenance of shareholder acounts; nduding compensation 1o,
and expenses Gnduding telaphone and overhead expentes) of, finanoal
consultants or ciher employess of partiapating of miroduang brokers,
ceftain banks and other finanaal intermediaries who asgstin the progesting
of purdhase or redemplion requests or the processing of dividend payments,
who promda infiaermation panicdically o shareholders showing their positions
ift @ Fund’s shates, who forwaid communications Fom the Company to
shareholdirs, who rendir ongoing advice concerning the suitabiity of
Pl investment oppostuntes offerad by tha Funds in light of the
shareholders’ needs, who respond to inquinies from shareholders relating to
sudh sqvices, of who fran parsonnel i te provison of sudh senicas.
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The services ano prowided directly by e Dsmibutor of indinecty theaugh
broker deglers, banks, finanoa intermadiares, or other inter mediaies to all
shareholders of Admmnistrative share dasses. The Trail Fee is caloulated o
the bags of 3 percentage of the Met Asset Value of the relevant Fund
armbutable to the appkcable Classes of such Fund & wall be sat cutan the
Prospecius, The Trail Fee for eadh Fund is acaued on each Dealing Day and
15 payable monthly in arrears. The Dismibuton may retain for it own benedin
i whole o im pat any Trall Fes nol payable to beoker dealers, banks,
finanoa intermedianes or other intermedaries.

Thie Trail Fee of each Fund (sxpressed as 3 per annum parcentage of its
BLAY), wath e exception of the StocksPLUS™ Fund, 15 0.50% per amnurm of
the MAV atinbutable to the Administrative dasses. The Trail Fee of the
StocksPLUS™ Fund (expeessed as a per annum parcentage of its NAV) i5
0.75% pot annum of the MAY atributabie to te Adremnst ative dases.

The Trail Feet were unchanged from 31 Decembee 2019,

(e} Distribution Fee
The Distibution Fee which spphies to T Clags share dasses 13 paid to the
Distributor for services rendered 1o sharehildens of the Funds,

The services are provided directly by the Distribuice o indirectly through
broker-dealess, banks, Bnanaal mntermediaries, of other mtermedianies to all
shareholders of T Class shae dasses. The Distribution Fes is caloulated on
the bass of 0.40% pee annum of the MAY of each Fund attributable to the
T Chass thare dasses, excepl in relabon i the PIMC0 AZa High Yield Bond
Furd, PIMCO Credit Opportunities Bond Fund, Dynare: Bond Fund, Eurg
Bond Furd, Global Bond Fund, Global EBond ESG Fund, Global Bond Ex-U%
Fund, Global Libor Plus Band Fund, Global Low Duration Real Retwn Fund,
Globa Real Retumn Fund, PIMCO MLP & Enorgy Infrastrecture Fund and
Total Return Bond Fund which attracta Distribution Fee of §.30% par
annum of the MaY of the Fund attributable to the T Class shate dassas.

The Distibutee Fee for each Fund 15 accoued on each Dealing Day and is
payabie monthly in arrezes. The Disributor may retain for its own benebit in
whale of in part any Dismbubon Fee ot payable to broker-dealess, banks,
finanaa! intermedianes o oiher intermediaries.

(f) Expense Limitation (including Management Fee Waiver

and Recoupment)

The Manager has agreed with the Company, pursuant 10 the Management
Agreemant between the Company and the Manager dated as of 28 lanuary
1998, as amended, to manage total annual fund operanng expenses for any
Class of Fund, by waning, reduagng or reimbursing 2l o any portion of its
Management Fee, 1o the extent that (and for such period of ime that) sudh
operatng expenses would exceed, due 10 the payment of establishment
costs and prorata Directors” Fees, the sumof sudh Class of such Fund's
Management Fee (prior 1o the spplication of any applicable Management
Fee waiver), any Senace of Trail Fees, 35 applicable, and ather expensas
bome by swch Fund’s share Class ot coveted by the Managemeant Fes a5
described above (other than establishment oosts and poo 1313 Diectons
fees), plus 0.0049% per annum (calculated on a daily basis based on the
BAY of the Fund).

in any month in which the Management Sgqreement is in effect, the Manager
ey recoup Bom 3 Fund any portien of the Managemant Fee waived,
reduced of reimbursed pursuant to te Management Ageement {the
*Reimburserment Amaunt”) during the prevous 36 months, provided that
such amount paid 1o the Manager will not 1) exceed 0.004%% per annurn of
the Class of the applicable Fund's average net assets (alulated on a daly
basis); 2) exceed the total Reimbursement Amount; 3) indude any amounts
previoudy reimibgrsed 1o the Manager; o 4) cause any Class of 2 Fund to
rhaintain @ net negative yield.

The Management Fee as disdosad i the Statement of Operations 15
recogmised qioss of the refavant management fee waives whae apphicable,
Mananement foe waneers are recognized within Reimbursement by
Imrestment Advisors in the Statement of Operations. Tha Management Fee i
paid to the Manager net of the waiver,
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14. RELATED PARTY TRANSACTIONS

Thae Manager, Irvestment Adwisors, Distibators and Directoes arevelated
patees, Fees payable to thete par tes e disdosed in Naote 13,

where applicable.

A3 December 2020, he Manaar held 2,472,397 (31 December 2019:
2,894 313) shares of the US Short-Term Fund,

Crtain Funds hold aoss umbrella investments in the 7 Class Shares of other
Funds in the Company, Due 10 the nature of the 2 Clags offenng and in an
effort o avod te duplication of fees, the Management Fee for the 7 Class
of these Funds is se1 a1 0.00% per annum.

The following Funds held @oss umbeella imvestments for the finandal year
ended 31 Dewember 2020, Thesa investments have been eiminated for the
presentation purposes of the Company total of the Funds.

31 bec. 200
Diwersifind Income Fure PIMCO Asts High Yiekd Bond Fund
Dot sified Ineeem Fund Aty Sratepe Inbr st Bored Fund
Diwersifiad Income Fund PIMCD Eurapean High Yield Bond Fund
Dreersifed Income Furd U3 Shom-Term Fund
Dnersied Income Duraton Hedged Fund _ FIMCO Asa High Yield Band Fund
Disersified Income Duration Hedged Fund  Asia Strateqic Interest Bond Fund
Dregrsified Inceme Duraton HedgedFund - AIMCO Eurapean High Yield Bond fund
Diversified Income Duration Hedged Fund U5 Short-Term Fund )
Dyrimic Bond Fund PIRCD Asia High Yield Band Fund
Dryewmic Bond Fund Aty Saratee Interest Bond Fund
Dy Bond Furd _ V5 Shoit Term Fund
Doy AUl Assat Fund PIMIC D Captaf Sacunities Fund
Dryramic MR- Assit Fund Ircome Fued
Emerging Local Bond Fund PIMC0 Asia High Yiskd Bond Fund
Emargng Local Bend Fund Agia Suratecsc Entgr st Bord Fund
Emarging Mackets Bord Fund PIRCD Asia Hich Yield Band Fund
Emarging Markets Bond Fund A523 Stratenic bnbarest Borsd Fund
FIMCO Emergng Matkas PIMEC Asia High Yield Bond Fund

Opportunities Furd )
Euro Income Bond Fund PIRCD Euncpean High Yield Bond Fund
Eues Income Bond Fund 115 Short-Term Fund
Global Bond Fund PIMCC Eurcpean High ield Bond Fund
chal Bond Furd Global Band Ex-U5 Fund
Giobal Bond Fund UK, Corparate Bend fund
Gobal Bond Furd U5 Short-Term Fund
Global Bond E3G Fund (hobal Invesmment Grade Credit

B 56 Fund
FMCE Global Core Assat Moy f

Alucann B
Global High Yied Bond Furd PIMCD Asia High field Bond Fund
ohal High Yield Bond Fund PIMC O Eritopean High Yield Bond Fund

_Global imvestment Grade CredtFund _PIMCO Asia High Yield Bond Fund
Global Imstment Gade Cradifund  Assa Stratige Interest Bord Fund
Global imeestment Grade CredtFund  PIMKCO Eurgpean Hegh Yield Bond Fund
Global Liber Phus Bond Fund PIMCD Asis High Yiskd Bond Fund
Gobal Libee Plus Bond Fund Asia Siratenic interest Bond Fund
Low Fverage Duraton Fund U5 Short-Term Fund
Total Retum Band Furd UishotTemPund
LS. High ield Bond Fund PIMCO Asia High Yield Bond Fund
L5 Irvesament Grade Corporate FIRACD Asin High Yield Bond Fund

Bond Fund
L5 Investment Grade Coparate s Stratagic Intarest Bord Fund

Eond fund
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The foflowing Funds keld cross umbrella investments for the financal yvear
ended 31 December 2019, Thesa immstments have been cimnated for the
prasentation purposes of the comparative Company tonal of the Funds,

3 Dhec UG
_Fund Cross Umbeedla Inves imont
Dinarsifiad Incoms Fund PIMCO: Aicia High Yield Bond Furnd
Divargdied Income Fund 5 Sheat-Term Fund
Dovmrarbed Encome Duraton Hedged Fund — FINCO Aea High Yield Bond Furd
Dverssied income Duraton Hedged Fund LS Sheat-Term Fund
[ynamic Bond Fund PIMCO Asia High Yield Bend Fund
Cyriamic Bond Fund U5 Shodt-Tarm Fund
[rymaemi Mudb-Agsel Fund PMICO Cagutal Securitess Fund
Enyriamic Mulg-Asset Fund Incgme Furd
nyriamic Mus-Asset Fund _Muetgage Oppeetunites Fund
Emerging Markats Bord Fund PIMCO Asia High Yield Bond Fund
Glotiad Bond Fund Globsl Bond ExUU5 Fund
Global Bord Fund UK, Corperate Bond Fund
Global Bend Fund L5 Shear-Tenm Furd
Global Bond ESG Fund (Hobal Imeestment Grade Credt
. ESG Fund
FMCO Glebial Coee Agsan ol Advantge Real Rewrn Fund
__ Allcation Fund S
PIMCO Gledal Coee Assat Incgme Fund
Allocatin Fund o
PIMCO Global Cose Assat Wortgage Opportunites Fund
Alloxation Fund
Glebal High YiddBond Fund MO Asna High Yiekd Bond Fund
Clobal imvestmant Gradz CreﬁtFmd FIMCD Asea High Yield Bond Fund
Global Libor Pius Bond Fund PIMCD Asea High Yield Bond Fund
Low Avtrage Duration Fund L5 Shoat-Tiarm Fured
Tom! Retumn Bond Furd LIS Sheodt-Tarm Furd
US High Yield Bond Fund _PIMCO Rsia High Yield Bond Fund
US High Yield Bond Fund US Short-Term Fund
US Imstenend Grade Corporate PANCO: Asaa High Yield Bored Fund
Bond Furd

Certain Funds invest in the 7 Class of the PIMCO China Bond Fund and
PIRCO U5 Dnollar Shor tTeom Floating NAY Fund which are considered 1o be
affiliated with the Company. Due 10 the natwe of the Z Class effaing and n
an efiort to avoid the duplication of fees, the Management Fea for the

I Class ofbath funds is 58t 3t 0.00% per annum.

Certain Funds imvest into the PIMCO- Euro Short-Term High Yield Corporate
Bond Index UCITS ETF, FIMCO Eurg Short Matuity UCITS ETF, FIMCO
Sterling Short Matsity UCITS ETF and PIMCO US Doflar Short Mataney
UEMS ETE, and these @ considered to be affliated wath the Company.
Since these Funds do not offer a Zero Re share dass, Management Fees are
patd by both the Fend investing and e undalwng affliated Fund,
Therefore, an Investment Adwsory Fee Waiver 15 offset price f0 payment by
the invasting Fund to the Manager, whadh is sccounted for on the Statement
of Operatigns withen Resmbursernent by Invesiment Advisors.

Duing the finanoal years ended 31 Decemiber 2000 and 31 December 2013,
the Furds below engaged m purdhases and sakes of securities among affliated

Fumds, purchases and salesrelatng to o oss-insestments and purchases and
sales of investments into affikated Funds [amounts in thowsands):
N -Doc X0
Figndd Parchases Sk
PO Asia High Field Bond Furd § IS B IESEN
Asia ST atege Inteest Bond Fund 50,196 3436
HMCO Capital Securties Fund 616,59 944906
Commedity Real Retan Fund 1,282 13,626
PIMCO Credit Opposturiiaes Bond Fund 20,114 57452
Dwversified Incoms Fund 4‘3@0 m 3056779
Dnersifiedincoms DuatonMedged Fund 278,062 339012
Dryraamk; Bond Fund TB0N32 41596
Eyreamic Mulg-Asset Furd dE3dEs 189319
Emangnig Local Bord Fund IB17 832 261315

21 Decembear 1070
3-hesc- 2D

Fueedl Purchanes. Sakes
EmergngMarketsBondFund 26063 § LMLER
Emerging Markets Bond £5 Fund MM 125,659
Emeiging Markets Cor porate Bond Furd 03,151 109301
FINICO Emerging Matkets Opgorturities Fund 158,345 155,830
Emarging Markets Shost-Tenm Local

Curancy Fund 36,695 48,068
Euro Band Fund 440424 45012
Euro CreditFund 321590 - FB9.5ED
Eurd Income Bond Fund 388,643 436418
Euro Long Average Durabon Fund 8587 20,593
Euro Short-Taim Fund 161,074 10,398
PIMCO Ewopean High Yield Bond Fund 00 31482
PIMCO Eurapean ShortTeim Oppottunits Fund 103,726 116,631
Global Advantage Fund 148,508 136,964
Global Advantage Real Return Fund 3,500 5,574
Glotal Bond Fund 2A%.T60  1E00E1E
Globa| Bond E5G Fund 92,262 55,026
Global Bond £ U5 Fund 161,083 100,908
PIMCO Global Core Asset Allocation Fund GEE,ME E82,448
Glcdal High Yield Bond Furd 1,049,733 1109016
Glchal investment Geade CredtFund bk I AL
Glotsl Ineestmen t Gerade Cradin E5G Fund 39,170 4173
Glotal Libee Phus Bord Fund 520,580 582,347
Global Low Duration Real Return Fund 354813 9,108
Global Real Renen Fund 481,270 380,508
Incamd Furd ISTEE1 33,5893
Indation $ vategy fund q8696 4610
Law Avarage Digaton Fund 293,075 116,565
Lo Duration Global Imvestment Geadk

Cradit Furdd 331.79% 21816
Lo Duraticn Incomé Fund L
PIMCD MUP & Erveny Infr astiuchurs Furd 50,706 12,400
Mangage Oppoiuntes fund LA18512 1496871
StodsHLUS™ Furd 800,124 750,383
PIMICO S10cksPLLE ™ AR Furd &1 ]
Sateget Income Fund 537532 636,116
Total Reruen Bond Fund WeRdy 1211888
PIMCO TRENGS Managed Futures Swategy Fund 6401 3182
UK Corparabe Bard Fund BA09S 743
UK, Long Term Corporate Bond Fund 77,04 147,209
U5 High Yeeld Boed Fund 83330 573,388
U5 Irrvestment Glade Cotporate Bond Fund _anam B 801
U5 Sheat-Term Fund 1878128 2139577

31D 214

Fumd Purchases Sakes
FIMICO Asta High Tield Band Fund 5 @M s 71250
Agia Seategic rteidt Bond Fund 18,721 17,468
PINGCO Capiial Seqaites Fund 1,482,190 F79410
Commodity Real Rietum Furd (] 1349
PIMCD Credit Opperfunites Bond Fund S0 BRI
Diversified Income Fund um E-ii 104,507
Diversified Income Duration Hedged Fund 70,345 8,075
Drymaemed. Bond Fund 391,172 131,893
Dymasmic Mults-Asse tFuned mger 181002
Emergeng Local Bond Fund 2456687 2689311
Emerging Markeis Eond Fund 2,250,004 1,150,580
Emerging Markets Bond £55 Fund 313811 385,584
Emerging Markets Corporats Bond fund 134 750 122,705
PIMCO Emegirg Marka®s Opgoruritizs Fund #9874 0,035
Emenging Markats Shoat Term Local

Cinriency Furd 51,157 13,938
Euro Bond Fund MO8 175332
Euro Cradit Fured 345, T8 318,503
Euey Incom Bond Fund 608,838 141,563
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Fand Purchases Sales
Euray Lo Awera g Dutation Fund Lo L
Eura Short-Term Fund 41715 17464
PO Enropeean Short-Tem

Opportunsies Fund 113,007 13
Global Adcantage Fund ) 351,083 440,478
Global Advantage Real Retuen Fund 42,514 42850
Global Bond Fund 4,786,101 3,613,904
Global Bond ESG Fund oA 1483
Global Bond XU Fund 416,577 375,138
PN Glolal Cone Assat Alocation Fund 643172 176,148
Global High field Bond Fund EFT| 131,449
Glokal Investment Grade Credit fund BAILIG 7895851
Global Imvestment Grade Credit £95 Fund 5068 147
Global Libos Plus Bond Fund BO2I53 743,901
Global Low Duration Rest Ratum Fund £45.B10 LTS
Global Real Return Fund 613464 661,932
Inceens Fund BA13A52 25,206,704
Inflanan Srategy Fund 35,004 36043
Lew Awirage Duration Fund 157,606 126,359
Low Duration Global Imsestmant Grads

Crackt Fund 172312 132815
Lo Duraion Income Fund 30,930 38188
PIMACO MLP & Emeagy Infrasiuctiie Fund 10,370 11,250
Maitgage Oppoetunines Fud 1,162,513 1,022,083
StpckaPLLIS™ Fund 365,306 6T
FIMICO SrocksPLUS™ AR Fund B8 £
AN Wt A il o
Toml Rretun Bond Fund 614,153 794,293
FIMICO TRENDS Managed Fubres

Shavegyfund B0 BERd
UIF, Covpiorate Bond Fund 21205 135,342
LI, Long Term Carparats Band Fund 122450 116,458
U5 High Yield Bond Fund 507,069 422486
S Innestent Gea g Corporate Band Fund 487,651 41,110
U5 Shaser- Tetem Fund 1,395,930 LET 2084

The foflowing table reflacts the value of the outstanding shates owned by
the Allianz Group, Funds of the Company, Funds affiliated wath the Company
and ernployess of the Investment Advisors, as related parbes of the
Company, aver 20% of Net Asets of the Fund, 35 a1 31 December 2020 and
31 Decembir 2013,

NbecXX  Hbec2Nd
fuand % Duened o Qumed
PANCE) Asia High Wield Bond Fund 3907 BG4
Asia Suateg: Intsest Bond Fund 6.2 541
PO Climate Bond Fund 1161 MiA
Emargng Local Bond fund A 3293
Emargng Markets Bord Fund 355 Hal
Emerging Markets Bond E3G Fured : L HEL
FIMCO Emerggng Markets Opportunibes fund 6826 B
Emengng Markats Shote-Tem Local
Curgency Fund 44.78 A
FIMCO European High Yield Bond Fund $9.91 s
Globa! Bord E5G Fund WA 050
GlobalBond ExifiFund A PEE
PO Global Core Assat Allocation Fured 518 40.72
Maitgage Opportuninies Fund WA B35
PIMCO RAE Emarging Markets Fund Hih Taa4
PIMICO RAE Europa Fund WA §2.32
PIMCO RAE Global Developed Fund NA EERLN
FIMCO RAE U5 Fund ha 4269
PIMACD RAF Dryrvaemic Multi-Facior Emenging
Meatkats E quity Furd L 100.09
PIMECD RAF Doy Mulb-Facior Eurcpe
Equity Fund ) L 100,00
PiMECO RAFI Drynaerec Mulb-Fackor Global
Devalopad Equity Fund WA 100,00
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31 -Ded- 2020 31 De- M9
Fueed % Owmad % Orermitd
FIMCO RAR Crnamic Mut-Facker U5,

Equuty Fund 7 100.00
PINCO StodesPLLES ™ AR Fund a7 10000
3uaegic income Fund 218 4554
PIMCO TRENDS Managed Futures

Shategy Fund hua )
U5 Sheat-Term Fund g 3368

Funds where Shareholders, ﬂmdlﬂg the Allianz Growp, Funds of the
Company, Funds affiliated with the Company and employess of the
Investrnent Advisas, own more than 20% of the Met Assets of the Fund, are
sepanately disclosed in Mote 16,

During the fnandial year ended 31 Decernber 2020, the Income Fund sold
securities of USE153,126 (31 December 2013 USE2,120,695) to Repadk
Bond Collateral Ltd. (the “Enfity™), an exempted company inooporated wath
limitad liabéity under the laws of the Cayman Bands, which is a related
party of the Fvestirment Adwsor. There are no fess paid 1o the Imvesiment
Advisces by the Entity, At 31 Decermber 2020, the Income Fund held 15,128
Motes (31 December 2019; 11,606 Motes) of BNP Fanbas kuance BY.,
witvich 15 sequred by nobes issued by the Entity. Buring the inandal year,

the Ennty patd the Inoome Fund total distibobons of 15545,808

(31 December 2019: UST46,400) and drawdowns of US§ 246,261

{21 Drecember 2019; USE124 396),

Directors’ and Secretary’s Interests in Shares and Contracts

A131 December 2020, V. Mangala Ananthanarayanan held 8,757 87

121 December 201%; 8,757 27) shares of the Dynamic Mubt-Asset Fund,
7,990,584 (31 Decermbsr 201%; 7,761,45) shares of the Global Investment
Grade Credit Fund and 21,154.35 (31 December 2019: 20,3482.32) shares of
the Income Fund, all Funds of the Company,

A131 December 2020, Craig A Daweon held 18, 11823 (31 Degomber
2019; Mil) shares of the PIMCO Capital Seqnities Fund, 32,850.51

151 December 2019: 92.850.51) shares of the Global Libor Fus Bond Bund
and 97.370.93 (31 December 2019; 97,370.98) shares of the Low Duration
Ineome Fund, 3l Funds of the Cormpany.

A131 December 2000, David M. Kennedy held 5,026.09 (31 December
2019 5,341,79) shares of the Emerging Matkets Bond Fund and 16,786.73
121 December 2019: 16,736.79) shares of the PIMCO Global Cose Asset
Allocaton Fund, both Funds of the Company.

Mo other Dractors held inteest in the shares of te Company duning the
finanaal vears ended 31 Decomber 2020 and 31 Decernbel 2019,

The Secretary held no interest in the shares of the Company during the
financial years ended 3 | Dacember 2020 and 21 Decernbsar 2019,

15. EXCHAMGE RATES

For the puiposes of combining the inandal statements of fe Funds, t
arnwe a1 Cormpany figures (required under hish Compary [aw), the amounts
o the Statement of Assets and Liabdines have been bansated 31 the
exdhanga rate riling at 31 December 2020 fiom Euro to US Dollar (USIMEUR
081725043 1 Decamber 2013: USDIEYR 0.85087) and from Enbsh

Pound Sterling to US Dollar (USDIGEP 0731560 (3 | December 2019 USDY
GEF u.rﬁaaﬁ?. The amcunts on the Statement of Operations 204 the
Staternent of Changes in Net Assets have been trandated at an average
exdhange rate for the finandal ended 31 Decembe 2020 from Ewao to
U% Dolar (USVEUR DLETTT2) (31 Decermber 2019: USDVELR 0:89240) and
from Brish Found Sterling to US Dollar (USDYGER 6.73011) (31 Decernber
2005 WSDRGER 0.753364),

The followang table refiects the exchange rates used to conwett to British
Pound Sterling, Euro and US Dollar, the funchional cumenaes of Funds of the
Company, the investments and other assets and abilines denominated s
cunenaes othes than each Fund's functional currency.

The exchange rates for Argentine Peso ("ARS™)at3 1 December 2020 are
inclusnee of 3 65% discount (31 Decermber 201%: 22%), dus toa gap
betwosn Argentna’s ofical and unofical exdhange tates.

H-Doe- 2020
Foresgn Prezaation Corresy
Cumency ELE GBR (111
AED R 3567315
ARG 1T2BETED WA 14130000
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31 Drecembar HI70
I Do F0 A Do ANS
Forolgn Prasntation Curroney Foreign Prasontation Carmncy
iy EUR GEP [iL11] Cimey Uk GEP sty
AD 158563 177146 139507 HID BT4ED WA 7791
bR £.33535 M 515400 HUF 330.7058% e, IME1915
Cap 1.55880 1.74149 1.27400 iR 15,583.00520 WA TEESD 0000
CHF 102156 A 088395 ILs i W 345400
ce 8683310 — 710.30000 IR S0l WA 7127815
OhH 794898 852059 6 ASEES FY {ox %) 12198763 14396718 10867500
CHY ooy A £.53980 ERW 1.298.11454 NI 115645000
P A WA 34720.50000 L L] A 3291300
Cx AL () 346375 N 21.19718 i 12.22400
LikE 744347 8.31584 £03350 MYR A A 405050
boe hEA A 52.14500 NN L L 362.52000
. _MA A 15.73000 Ok, 986314 1164098 8.75730
EUR {or &) 100000 111720 08172 b lg6382 1396361 148123
GEP for £ 089510 1,00000 0.73158 PEN [T N 33100
GHS HA A 585500 FHP HiA A £0,64500
HED 948112 MR T.75385 PLN 42514 A ATETH
HUF 36268497 A HWEANIS RON i, hah A.2638%
DR 1719087623 1520063839 14,050.00000 LU B9.71585 L) L1125
LS 392857 B 321080 SEK 10.50777 i, 936105
Bk 8940173 N 7208750 s 1.50937 178133 138485
FY dor ¥) 12632541 14113069 103.24500 THE A A M9.55375
KES WA MR 104, 20000 TRY BETHIG T B35S SA5100
KRW 133914307 s 1,085, 30000 Twh 3384917 Wi 157700
=] N M 42114000 UAH i s, 3,20800
i ITaR I7.183715 19.52550 WISD [or §) 112250 13M75% 10000
MR L) A 407250 un A () 3742500
NGH A iR 364.75000 VHD i ) WA 2317250000
hOk 10475497 1170375 2.56155 ZAR 1564647 A 13.58350
Ln 165938 1.89854 135889
FEN 44258 ) 261730
PP N [T 4202350 16. FINANCIAL RISKS
PN 4.55855 MA 372600 The main eisks anang from the Company's finanoal instuments ae market
] A M ERETH price, foreign currency, interest rate, liguidity, credit and counterpanty rigks.
RiD _NA _MA SE.05000
RUB 80 45913 [3TY 7206440 {a) Market Price Risk
5K, 1004846 11.22614 EH15E Marketrik ases mainly fom uncertainty sbout future prices of inandal
G e {EDEER 137165 instruments hedd, it represents the potential loss the Fund might suffer
b T M 7995000 thicugh holdng market positions in the face of adverse price mowements.
Y "9 09403 1015955 743250 The Investment Advisors congder the st allocaton of mg porticlio in
L e L 705800 afder b minmise the rok azocated with particular countries o industry
T e o %3350 sectors whilst continuing fo foilow the Funds” imeestment obyjedtives.
LSD o B} 1.2235% 138655 1.00000 The Investment Adwisors use a nurnber of quantitative techniques 1o assess
un A s 0.8 4147500 the impact of market 1isks induding dedit events, changes in niesest rates,
WD Ne MR 2308750000 credit spreads and recovery values on the Funds' imvestment portfolio.
e 1747242 i 1463875
The Investiment Adwvsods use Vatue at Risk {"VaR"hanalysis, 3 tethnigue
3 -Doec- 2019 wadely used by fnanaal msttubons 1o quantfy, assess, and reparl markat
Foteign Presentation Curmeny risk. VaR is 3 statistical framewark that supports the quantification of market
Cirrodny EUR GEP 50 fisk weithin a porfelio at aspedfied confidence interval over a defined
AED LG} M ERTELRS holding period, Cersain Funds may use the Felative VaR model oo Absolute
ARS B4 ME s 7300000 Vah model, Whete the Relative VaR model is used, the Vaitof a Fund's
AU 155654 15845 142258 portfilio will not excesd fwice the Vak on 3 comparable benchmark portfolio
BRL 451548 iR 402270 of teference portfoho (.6 a amilar peetadio with no derivanes) which will
CAD 145560 171787 129675 reflect @ Fund's interded investment styde. Where the Absolute Vall madel i
oHE 105657 A 096535 usid, the Vak of 3 Fund's portfolio may not exceed 20% of the Nat Assel
ar A MR 75195000 Value of a Fund and the holding period shall be 20 days and the length of
ch 788 4 72700 EAEEIL thie data hestory shall not be less than one year . VakR seeks to quanbly the
Ny 781399 e £96570 expected minimum, madmum and average dollar losses that may |es_m_h feom
0P -3,5#‘:".-1'32133' NA 3 m'-m- the interactive behaviour of 3l material market prices, gueads, volatlites,
o e e rates and other risks induding foreign exchange, interest rate, emenging
Co 241401 - 224055 et ket and comexaty risk based on the histoncally cbsenved relationships
D, TATE 81887 B30 betwesn these markets,
Lop A MR 5336000
_EGF MA WA 1605000 Although the wse of deratives may give rise 10 2n addinonal leveraged
EUR for €} 1,00s500 118018 0.8%087 exposige, any sedr additional exposure will be covered and will be sk
GEF for £) 084733 1.00000 075488 managed usng the Vak methodalogy in accoedande with the Cenmal Bank’s
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Notes to Financial Statements (cont)

requirernonts, The rvestment Adwsors momitor poetfolio rigk using market
factor exposures on a daily basis. Potental matkat risk & aloulated usng
the parameic delta-normal o factor model approadh, Vak is calaulated and
reported automabcally each day using the dosng prices and market
informanon of the mast recent business day, Depending on the application
of the nsk stabshos, various confidence levels (such s 99%) and tme
hovizons (weeks o months) might be sslected.

Stress tests alao are conducted relating to the Vak madel for each Fund on 2
monthly bagc, The PIMCO Risk Group aversses. the compoaaon of srets
fests and makes sppropriate adjustments when market conditions o fund
COMpositons make that appropriate. The sess tesls estimate pofenhial
gains of losses fiom shocks To financisl vaniables induding nomenal
sovereign rates, nominal swap rates, real rates, cedt spreads, squity
valuatons, commodity values, curency exchange rates, and implied
valanilities, In addition to the monthly stress testing, theee addinonal types of
stess ests ale akso conducted, some of which are used daily and some of
which ane used for analysis imteractively, The first are scenano duration tests
that measure what happens (o the value of te portfolio if unegpedctsd
mavernents in yields acour m the market, These duraions are caloulsted
every business day. The second testinvolves 3 database of histonical crisis
scenaios that can be executed fo test reactions 1o these mises. The historical
CTigs SCRnAncs Contain many unexpedtied dhanges in madke condition; and
cotrelaton matmces. The thied test involves comelation mamices whidh can
be manipulated manuaiy to reflect conditions that may happen in the futwe
but have not happened so far

Caulations genesally are done by using automa ted simulation
methodologies, Howsewer, there are 3o methodologes to manually dhed
what changes in the correlaton mattices would have a kg negatve impact
1o the por tholios. These comedations changes @n then be analysed and
possible real wiorld events that could bring about such changes can

be assigned.

Of courss, it cannot be ubsd out that actual econceme sesults vl differ
significantly from manually and automated scenarios,

Tha daily Vaf measures are an estimate of the portiolio loss over the next
one month permd that would not be excesded 99% of the nme, relative 1o
the ssaumptions of the Vak modal.

Mot all riges b which the poetfadio may be expoted are intended 1o be
captured by VaR and, in particular, the famework doss not seek to capture
Iequidity sk, counterpaety cedit sk, o extreme cedit events such as an
issuer default. in practice, the actual rading results will ditfer from the Vakt
and may not peosde 3 meaningful indscation of profits and losses in sressed
rraarket condifions. To determing the reliability of the Vak models, actual
outcomes are monitored 1o test the validity of the azsumptions and
pararmeters used in the Vak calofaton. Market risk postions are also
subyect 10 reqular stress tests to enswre that each Fund would wathstand an
exeme matkel event.

The foflowing tabdes set out the rinimum, maamum, average and year end VaR of each Fund as 38 31 December 2020 and 31 Decerribet 20139,

3-Doc- 020
Fund Methecdoligy benchmark _Mm Max Averge  Yoarknd
PIMCO Asia High Yield Eond Fund Fielative ¥ Morgan 171 Non-vestment Grade BRTH%  11768%  9476%  10270%
Hsia Stratage: Interast Bond Fund Frafatireg Fiorgan Asia Credh Index BOAI%  12295% 10675%  104.70%
FIMCO Capital Sequnties Fund Atsolate L AT0%  3103%  1085%  1.51%
FIMCO Chmane Bond Fund Absolute H ) LT1%  306%  231%  158%
Commodty Real Retum Fund Feelatie Blocemiberg Commadity Indax Taks Retim BESE% 14308% 114.21% 111.78%
PIRAC D Cracdit Opgariund ties Bond Fund Absohae A ) B 149% 15AI%  S3I% IEI%
Diwersi ed Income Fund Relatre 13 eachrBloomberg Bardays Global
Aqipeqane Creditax Emerging Markets, 5D
Hedged; ICE BofA Menll Lynch BB-B Rated
Developed Markets High Yield Constrained
Indiex, WD Hedged, and IFdosgan ENEI
. B : Glabal, USD §1.20% 11037% 9631% 101.08%
Divetsified Income uration Hedged Fund Abslut A 346 3663 1090%  TE0%
Dyriarie: Bord Fund Absohsta HiA 14% 999% 463% 303%
Drymamic Mati-Asse1F und Absoluts L (3a¥% BO¥R S31%  GETR
Emerging Lol Bond Fund Relatime Fiorgan Govemment Bond index-Emerging
Markets Global Diversified index {Unhadged) 10821%  124.28% 11348%  110.66%
Emrgineg Markets Bond Fund Rrelative BEtorgan Emenging Matkets Bond Index
{EMET} Global T0LET%  11400%  T0E36%  110.74%
Emargang Markets Bond E5G Fund Falative Fhergan E5G Emerging Markes Bond Index
{EMBT} Globial Diversafied 100.08%  11951% 10751%  I04.555%
Emergineg Markets Conpovate Band Fund Reelatve Frdorgan Corpocate Emerging Markets Bond
: ) Wi e roified (CEMEZ) $9.40% 12B68% MIM%  11E18%
FiC 0 Emergng Markets Opporiunities Fund Relative 50% PMorgan EMBI Global Index 150%
Fhdorgan Government Bond index-Emerging
Mharkets Global Divesafied Index
{USD) Urhedged 4132%.  T14%k  SHOE%  TO81%
Ermaraang Mackets Short-Term Local Curmency Furd  Relati Floegan Emdrgng Local Markets Index
s ik ﬁmtw 10356%  176.53% 1065 11701%
Eutes Bond Fund Ralative FTSE Euro Eroad Irwestment Grace Index B441% 12079% 10B5E%  10215%
Eurt Credit Fund Fitlat Bloomibeng Bardays Euro-Ageragate
Credit Index 91.21% 16063% 106.27%  S8.32%
Euite income fond Furd Absohate r, LI5%  1476%  SE0%  3E5%
Euro Long Average Duration Fund Falative Blocemiberg B ardays Euro Governmant (Gemarny,
: France, Mathedands) over 15 yeads Index 95.00% 10768% 10106% 100.26%
Ewn $hort-Teem Fund Aibsoluta WA ) D29 547%  L1Me 060%
PARAC D B 1 High Yosld Bord Fund Fielative KE Bald Memdl Lynch BE-B Europaan Cu
o Yl Costaedindec 0 T63T% 10236% 9307% 894%%
PIMCO European Shart Term Opportntes Fund _ Absolute hA DIk T2 266%  193%
Clobal Advantags Fund Rl FIRECO Global Advantage Bond index (GLAD)
(Londion Close) 109.00%  14545% 127009  12377%
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21 Decembear 1070
Do 2020
Fund Blothedolsgy Banchumark Min Rlax Awocane  Yoar End
Global Band Fund Rttt Mﬂgﬁl‘d&ﬁﬁ Qckal Aggregam (U0
. Hedoed) Indax OT4%  17795% 116T74%  114.77%
Global Band E5G Fund Flativg Mﬁgﬁadaﬁ Global Agaragate (UED
o N Hedoed) Indax BT.IT% N638R% 120.5%% 10B.10%
(obal Bond Ex-U5 Fund™® Relatve mahagﬂardays dotal #ggregatac-mﬂ
{30 Hadged) Idex B531% M453% 1471%  196.00%
FIBACD Global Core Asset Allocanon Fund Filathet B M5CH AN Courtry Workd Indaxid 0%
Bloomberg Bardays Global Aggregate
L0 Hadaed 106.07%  13201% 171 13301%
Global High Yield Bond Fund Ritlatie KE Bols Memd Lynch BE-B Rated Daveloped
Itarkats High Yeeld Comstained Indéx Hedgad
b LISE 10.15% 13900% 9240%  3430%
Clobal Investment Grade Credt Fund Relate Bloomberg Bardays Gobal Aggregate-Credit
v {UISD) Hedged) ITAI%  ETEI%  WT0I%  I0STI%
obal Investment Grade Credt ESG Fund Rralative Bloombeig Bardays G obal Aggregate-Cradit
. S - Indax {LSD Hedged) B3N 1ITBE% N0ITIE 10IEIN
Global Libar Plus Bord Fund Absohute. A 083%  TSN%  183%  175%
Global Low Duration Real Return Fund Relatme Blocemberg Bardays World Govemimant
Inflason-Linked Bored 1-5 Year ndax
S B (S0 Hadged) 109500 159.54% 13234% 117.76%
Ghobal Real Return Fund Relatme Blocemberg Bardays Workd Government
- — inflatsan-Linked Bord USD Hedged Index S3.20% N7A0% 10681 §05.2%
Income Fund Absolute e 135%  1BSE%  703%  S15%
Infiation  Fategy Fundl! Absohuts 1A 483%  40.3%  1303%  1031%
Low fverage Duration Fund Atsolute His D5T%  4.20%  10%%  05TR
Low Duration Global Invstmant Grade Felative Bloomberg Bardays Gobal Aggregate Credit 1.5
_ reditFund? Years Index (V5D Hedged) 3BT I3 133 140.79%
Low Duration Income Fund  Absolute WA L% 10E%  4BE%  410%
PIRMCO MLF & Energy infrastriscture Fund Relatig Roarian MLP Indax B9ATH  STE%  BOSE%  SEEI%
Mestgage Cpportunities Fund Absohute A 099  10.27%  481% 6%
SwcksPLUS™Fund Rtlativ 5P SO0 Index (Natof dradand w thholding tax) G4.78% 11797% 10282%  100.59%
PIMCO StocksPLUS™ AR Fund Relativ SEP 500 Index {1t of dradensd wi thholding tax) ST96% 12031% 10633%  104.07%
Stategic Income Fundt Rielative 5% Bloomberg Bardays Global Aggregate USD
Hedos & 15% MG World Walus indax 1431%  111.33% 166.26%  1T8.95%
Total Return Bond Fund Relating Blocembeig Bardays LS. Aggregate Index T144% 166.61% 105.43%  95.10%
PIMCO TRENDS Minaged Futises Strategy Fund  Absolute i 2% 191% ST¥% 5.06%
LE Corporate Bord Fund Relative KE Bola Memdl Lynch Steiling Non- Gl Inde ST5I%  15T60% 11243%  110.05%
LK Long Term Coepoeate Bond Fund Falative ICE Bl Memil Lynch Steding Mon- Gl
104 Index ST3I% 119005 105.05% 103E0%
15 Begh Yield Borvd Fund Retalive KCE Bala Meril Lynch U5 High Yield
Constrained Index 0.04% 120.06%  O0339% 1100
U3 Imvestment Gr ade Cosposate Bond Fund PRalatve Bloomberg Bardays L5, Creditindex 36059 15045% 10003%  SB9R%
15 Short-Term Furd Absohuta A 043% 1188%  L7I%  0.40%
3 -Dec 219
Fund Blethedol ity Benchimark Min Mha Year Endd
PHACD Asia High Yiekd Bond Fund Rlative JF Morgan JACK Mon-rvastment Grade 9IR3% 107TB4%  9ETT%R  99.9B%
Fusia Stratagec Interest Bond Fund Rlative HPhargan Asia Creddt Indes BN 11576% 10565%  101.73%
PIMCD Capinal Saunities Fund Alsohate 1A - 404%  BEI%  551% @ 404%
Commodity Real Retum Fund Ralative Blocenberg Commodity indax Total Retun 9240% 113405 10901% 107.01%
PIRACD Crackt Opgortuni ties Bond Fund Absoluta ) L2050 RS 13T
Diwvesifad Income Fund Falatne 113 sach-Bloomberg Bardays Global Aggragate
Credit ex Emerging Markets, USD Hedged; ICE
Bl Mel] Lyrch B8-6 Rated Developed
Mearkets High Yald Comstained bndee, USD
Hedoed: and IPMorgan EMET Global,
UISD Hedged BE.26% 11186% 9B36%  924T%
Diversified Income Duration Hedged Fund Atsohute 1A 3% BEEW  491%  340%
Dymamic Bondfund Aty i D96%  TAB% 1A% 1.09%
Cymamic Multi-Asse tFund Absolut A, I181%  EM%  420% S4S%
Emsriing Local Bond Fund Relative Fhdorgan Govemmient Bond index-Emerging
Markets Global Diurscfied Indes {Unhadged) OZO7%  114.01% T0E1T%  107.82%
Ermwerging Markets Bond Fund Fielative #ndorgan Emergng Matkets Bond Index
(EnaBtj Globidl 9836%  1093%% 105.50%  106.25%
Erveariing Marksts Bord E5G Fund Rafative Fhorgan E5G Emergng Markets Bond Indax
{ENABH} Globil Drversified SEA4%  109.20% 105.21%  10251%
Emerging Markets Conposate Band Fund Feelative Frdorgan Corporate Emargng Markets Bond
e Dhog roifhed (CEMEE) W2EM 1273%  1433%  115.07%
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Notes to Financial Statements (cont)

-Dec- 19

Fund Blothedalsgy Banchmark Min ey Aworage  ‘Year Ened
PIMCO Emergng Markets Cipporiunities Fund Rielatrve S0% IPMorgan EMBI Global Index  50%
Frdorgan Govemment Bond index-Emergng
Bharkets Global Diversfied Indax
(U0 Wrhedged AL56% 1217%%  S5.01%  41.14%
Emsriing Markats Short-Teem Local Curency Fund  Relative Fhdorgan Eme Local Markets Inde
Pl (e i I4.06% 11261% T0B92% 111.00%
Eurg Bond Fund Felative FT5E Euro Ercad Investment-Geads index B1OT% 10663 94908 105.73%
Euite CreditFund Ralatvg Bloomberg Bardays Euro-Aggregqat
Cradit Index S2.27% 10754% 9E90% 10L77%
Euo income Bond Fund Absolute ) L20%  25%  18X%  1.29%
Eura Lorg Averaga Duration Furd Frelative Bloomiberg Bardays Euno Government [G2many,
Franoe, Mathed ands) over 15 years Indax S436% 10443%  99.16%  97.90%
EwoshotTemfund Absolute oA 036%  057%  04T%  0.36%
PIMCO European ShortTerm Oppartunities Fund  Absoluts WA D56%  103%  O7%  0.92%
Ghobal Advartag Furd Rualativg PIMICO) Globad Advantage Bond index (GLADY
{London Chose) 10336%  119.76% 110014%  11533%
Clobal Advantzge Real Retun Fund Relative PIMCO Clobal Advantzge Infation-Linked Bond
I (U501 Unbacled) 100.27%  12.16%  107.96%  110.08%
@obal Bond Fund Fialative Blocenberg Bardays Globsl Aggregate
: {USD Hedged) Indux TLA% 113IE%  9337% MUK
@iobal Bond ESG Fund Rielative Blocerberg Bardays Gobal Aggregate
{USD Hedged) index 43T 110.70%  SBR0%  92.30%
Global Bond Exl15 Fund Relate Bloomberg Bardays Gobal Aggregane axdfiD
_ {USD Hadged) index o BEISHE  11006% OR00E S4.06%
PIMCD Globid Core Agset Allacaton Fund Rl B0 MSCHAN Counitry Workd Indaid s
Bloomberg Bardays Global Aggregate
U3 Hidged BATE% 11275%  9072%  116.29%
ciobal High Tigkd Bond Fund Rtlative KCE Bol Marmil Lynch BE-E Rated Dawlopad
Barkets High Yaeld Constained Index Hedged
o UsD BOT% 11290%  9561%  @50%
Global Investment Grade Credit Fund Rrelative Blovmiberg Bardays Ghobal Agaregate-Cradit
Indiax {USD Hedged) .2 10534 9EITR  103.30%
Global Irvestment Grade CradtE5G Fund Rtlatia Blovenberg Bardays Clobal Agaregam-Cradit
e {LISD Hecdged) 97.26%  110:33% 10208%  103.76%
Global Liber Plus Bond Fund Abgohat B D34%  Li%  10I%  0.85%
Clobal Low Duration fteal Ratun Fund Relative Bloomierg Bardays World Govermmeant
Inflavon-Linked Bond 1-5 Year indx
R . (USD Hedged) : 104.10%  13083% 11631%  134.52%
(obal Real Retun Fund Relative Bloomberg Bardays Workd Government
Inflatan-Lirked Bond S0 Hedged Index 9031 10300% 97E1%  9953%
Incoms Fund Absoluts WA 139% 206% 169 139%
Infiation § rateqy Fund Absoluta WA 4840 SO0% 53 499%
Low Auesaige Duration Fund Absolute Hi4 05E%  175% 136% 1A%
Low Deration Global Imestment Grade CreditFund  Relative Bloomberg Bardays Globsl te Cradit -5
naﬂmmpﬁm hadic 99.26%  133.29% 11763%  130.86%
Low Duration Income Fund Absolute A an 1.50% 1.24% 1.26%
FIMC O MLF & Energy infiistructure Fund Relative Adarian MLP Indax BT4% 102AT%  96.0%%  S0.5R%
Muoatgage Opportunities Fund Absoluta A o0%  151%  1.11% 1.6%
SwksPLUS™Fund Rislatise S5P 500 Indiee (heat of Dvidersd wathhal ding tiee) 9L13% 108.54% 100.58% 101.06%
PIMCO StadisPLUS™ AR Fund Relative S0P 500 Index et of ddend witholdng tax}  99.83%  11153% 10387%  105.07%
Stategic Income Furd Relative 75% Blogmbeerg Bardays Global Aggregate USD
e mw:sﬁmmﬁﬂm%_m 101.85% 12817% 1I716%  128.07%
Total Return Bond Fund Felative Blocenberg B ardays LS. Aggregate Index BE.23%  1TEOE% 1047 109.53%
PIMCD TREMDS Msnaged Futures Srateqy Fund  Absolute A 306%  96T%  STM% S.05%
LK. Corparate Bond Fund Rielative KE Bola Memil Lynch Sterling Mon-Gilts Index 9543%  106.04% 1013%%  9831%
LIE. Long Term Coeporate Bond Fund FRlata KCE Bola Memil Lynch Steding Mom Gl
10+ Index 51 10277%  9B30% 9TU%
U5 Fegh vidd Bond Fund Ftlani IE Barla Memdl Lynch LS High Yiekd
S — Comstminedindex BLTI% ELH%E 4% EITI%
U5 Imestment Grade Coeporate Bond Fund Felatwe Bloomberg Bardays U5, Credit index 9160% 10607% 9863% SB.12%
U5 Short-Term Fund Absohuta WA 074% LM% LM% 0T4%

0 Ay Vak breaches during the Snandal year ended 31 Decemnbssr 2020 outhied in the above tbia wene temporary, in e consxtof wmusually high marketwolatity tat
resulted from the coconavins event. Since the end of May H020, 2l Funds remairied within Var limits.

The PIMCC RAE Eurape Fund, PIMCO RAE Glabal Developed Fund, PIMCO [rymamic Multi-Factoe U5, Equity Fund all tesrinated during the inancial
RAE US Fund, PIMCO RAF) Dynamec Mula-Factor Emerging Matkets Equity year, therafore 3 sensitivity analyas 1s not applicable in relation to fhese

Fund, PIMCO RAFI Dynamic Muln-Factor Eusopa Equity Fund, PIMCO RAFI Funds & at 31 Decernber 2620,
Drynamic Multi-Fackor Globs| Developed Equity Fund and PIMCO RAH
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31 Drecembear HI70
The foflowing Sen sitivity anafysis is in relation to the aforementionad Funds Fumd IDoc- 00 32019
a5 at 31 Decemiber 2019, and asumes a change in the fair value of Emerging Markets Corporate Bond Fund 9% %
investments whila holding all other vamables constant. A131 December FIMCO Emenging Martkes
2019, had the Fair value peice of investments inTeased of deoeased by 5% Oppror turwties Furd 321% 127942
with 2 ather variables held constant, thes would have increased of Emenging Markets Short-Term Local
decreased Mat Assets Attibutsble to Holders of Redeemable Partidpating Cumandy Fund % 199%
Shareholders fiom operanans, respectively by appaodmately the amounts Euro Bond Fund pak 5%
Below (amounts in thousands): Euro Cradit Furd 1205 120%
Euro Income Bor'dimd 143% 137%
e Lo R Euro Long Average Duraton Fund 3345 7%
_Eurg Shert-Term Fund 455 L%
_Fuaned Mroase Decrodng e —— e e ——
"PMCO RAE Euroge Fund €169 €1 IMOOEucpun righ YiddBend Fund il L
PIMCO RAE Glabial Developed Fund 5 2768 § (1769) P'“ﬁmFﬂ”“’“ o e
PMCO RAE U% Furd ?ﬂﬁ (P06} Global Advantage Fund. 3-‘3?% *lﬂﬂ.-.
Hk::qaﬁﬂwgmcmnam Emargng S § % § [y Glodal Advansige Real Heu.mhnd A 446%
FIMICO AP Dyrastec Mulb-Facior Europe Giskal Bond Fund EEr S 4:1%
Exquity Fund € I% € (%) Glots] Bond ESG Fund 1% 9%
PIMYCEY RAFT et Mult-Factor Glokal Develaped Global Bond ErUS fund 3% 435%
Equity Fund F omr f (W3 PIMCO Glabal Care Asset Allocabon Fund 304% 497%
AN RAF) Dryrasmc Mult-Factor U 5. Equity Fund 170 7 Global High Yield Bond Fund % 0%
Global Investmant Grade CredtFund % 123%
The PIMCO RAE Emerging Maikets Fund terminated on 23 Novermber 2020, _Glctal Investment Geade CredtESGFund % 6%
At 31 December 2020, this Fund held 2 residual holding of 1,335 shares in Gl Libsoe s Bond Fund 110% 110%
China Life Insurance Co, Lid., with 2 far value of USS1.057 (31 December Glotal Low Duration Real Renn Fund 18% 5%
2015: 292,000 shares with a fair value of U5§243,503). This holding vwas 2 Global Real Reaben Fund 2479, L0
Chifiess commimon stack position in the finandaals industly sector and was Encome Fund 1475, 1365
damifed as Lewel 1353t 31 December 2020 and 31 Decemiber 2012, The bdation o e 9% o0,
positon was sold on 04 lanuary 2021, o gy et
Low Average Dwatonfund 114% 1%
Prior to the Fund’s termination, it sed he commitment approadh. The Lovey Dmaticn Global Irnigstment Geady
fodlewng tabile sats out the minrmuem, madmun, average and periodiyaar Credit Fund i 8%
end exposure of the Fund for the financal period ended 23 November Loww Dugation income Fund 1335 143%
2020 {erminaton date of te Fund) and the financal year ended PIMCO MLP & Enengy Infastiucture Fund T6% B0k
31 December 2013: Mortgage Opparturites Fund H01% 460%
PIMCO RAE Emis gng Markam Fund N _me
bt PortodestEnd . SupcksPLUS™ Fund &% 6%
23-Nov-2020 000% 10.57% 437% 0.0% FINCD StocksPLUS ™ AR Fund 2% 167512
3 Dec-2019 am 245%  08T% FECL Strategic Income Fund 15% 13%
S ek i B o - Total Return Bond Furd 133% 755
& Cent requites that all Funds di a measire of leverage PO T i
o o i By il T _wn
i i5 caboulated using the sum of ute value of notionas o ‘
derivatives (which is deemed 1o indude certan forward settling trades), asis 5: fﬁpﬁ::n?ﬂﬂ::amﬁw :ﬁ :::
required by the Central Bank and as such does not take into acoount any s H‘j;?mm B:ﬂuﬂ % 75
netting and hedging aitangements that the Furd has in place at any bme, US Invéstment Grade l:mpm-a-bu BendFund o T
1% i | - 4
The use of derivatives (whather for hedging or imvestment purposes) may VS Sheat Term Ford 100% 8%

qive rise 10 a higher gross notional exposure. The Funds” gross notional
exposure 5 expeced 1o indease 10 the highet levels, fir example, at emes
whien the Investment Advisas dearn it most sppropriate to use dervative
insturments to alter the Funds” intarest rate, qurrency of dedil exposuee.

The fotlowang tables st out the average level of gross notional exposwre fior
the Funds bes the finanaal years ended 31 December 2020 and
31 December 2019:

Fised Nolec DA 31Doc2019°
PR Asta High Yield Bond Fund 45% 44%2
Asia SEategic Inteest Bond Fund 41% 4%
FIMGCO Capital Securities Fund 0% 92%
FIMCO) Climate Band Fund SG% A
Commodity el Reten Fund ane% 350%
PIMCO Credit Opportunities Bond Fund 135% 105%
Dnvarsified Ingoms Fund ) 107% 130%
Dwvarsifiad Ingoms D!.Imonlr!bﬂg:d Fund 140% 142%
Dyramic Bond Fund 116% 1%
Dyamic Mut-Asset Fund 135% 142%
Emargng Local Bond qu:l 436% %
Ermanging Markats Bord Fund 6% %
Emerging Markets Bond E5G Furd 4% 1%

0 The Funds launchad dunng e finencal year ended 31 December 2020,

rﬂ The Funds launched dung te finendal year ended 31 Decembar J01%,
Mote there are no figures mdudad for the following Funds: FICO RAE Europs
Fuend, FinC0 RAE Global Developed Fund, FIMCO RAE LIS Fund, PINCO RAR
Ciymeamic hiuln £ acton Emer?ng Markats Equity Fund, PIMCO BT Dynamic
Multi-Factos Europs Equity Fund, PIMCO RAFT Dynama: Mull-Faco Global
Deneloped Equity Fund and PIMCO RAFI Dynamic Muit-Factos LS, Equity Fund
% ey did not hald OTC linaral dersvatis insiuments,

(b} Foreign Currency Risk

if the Funds invest deectlyin foreign curencies of in securities that trade in,
and redeive revenues in, foreign qurtenoes, of in finanaal derivatives that
prowde expodue b foreign currendes, it wil be wbject to the risk that
those qurences waill deding in walue relatve 1o the funcional Qurrency of
the Fends, or, in the case of hedgng pomticns, tat the Funds’ functional
currency vl decling in value relative to the Qurency beang hedged, Cutrency
rates in foreign countries may Auctuane Sgnidcanty over shoet periods of
tirne for & rurriber of reasons, induding changes in interest rates,
intervention {or the failure to inteevene) by US of foresgn govemnments,
central banks o cupranational entities aich & the kMitenabonal Monetary
Fund, or by the impoation of qurency controls or other polincal
devalopments in the United States oo abroad. As 2 result, the Funds’
Inwestments in foreign quirency denominated secuniies may (educe the
returns of the Funds.
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The FIMCO Climate Bond Fend, Low Duration Income Fand, Mo tgage Opportunities Fund, SodesPLUS™ Fand and PIMCO StodesPLUS™ AR Fund had no
materia foresgn quirency exposwee at 31 December 2020 or 31 [recernber 2019, The following tadies setout the tota exposura to foreign quirendy risk in
curendes where forgign cunency axpasure is deamed rmatenal (1. where, all other variables being equal, the impact of a reasonabiy posable movementin the
foreigm exnchange rate would result in 3 sanificant movement in the net 3sets) (amounts in thousands)

FIMCO Aska High Yield Bond Fund

At 31 Do 202D A 3 Dec- 2019
Tl Heciaing et Total Hedgng et
Al ralan Dalla 3 n £ 0 3 il 3 0 3 4,557 455
Ao at 30 -Doc- 20X A at M Dec- 2019
Lol Hedgng et Total Hedyng Het
A ialian Dalla ¥ 1,759 1 [1,722) ¥ 37 ¥ 19 ¥ 154 3 [Ed
Indonezan Fupiah 1393 (3 1409 o 1] 1]
¥ 5,152 5 [1,706) ¥ Fad6 ¥ 1% ¥ 158 b3 I7
PRI CO Capital Securities Fund
Ao an 20 -Doc HOMD A an M Do 2019
fonl Hoclgien et Tatal Hidyng Lt
Eurg 44018 ¥ (5775868) ¥ {1,571,745) § 3086653 § (3010857} P 1505
Commadity Real Return Fund
As ot 31 -Doc-20X0 i ot 3 e 19
Tl Feckging hen Toul Hedgng bt
Eura £ 111052 § (214 625) §(I03633) § IMENS 1132437 1 ienn
PIMCO Credit Opportunities Bond Fund
_dapanesa Yen b3 17 1 1,383 3 1400 b3 55 ¥ 4,151 }oam7
Divarsified Incomse Fund
As &t 31 Doc-J0X e al 31 D 2019
T by hi Tetal ez et
Euro B 3558610 §(7.162574) T {3569 964) § 2014477 § (2002218 ]
Diversified Incorme Duration Hedged Fund
A ot 30 Do B0 iz at 3 D MO
Fod Heckpeg Het Totsl Feching Bt
Eurae £ 312E6E § (61 809) ¥ (314,141} f 116 £ (2374600 404
A 3 31 Do 200 A 3 D218
Tl Hedang het Tedsl Hedng et
Chinssz Benminbt (Mainland) § 0 Tastd ¥ 1 ¥ Td. 504 i 1] ] 1] i 1]
Chirsse Renminbi (Dffshom) ] {15,502 {75,502} o ] 1]
Eure Jog 302 TR [ 389,355) 3830 (356, 128) 1124.358)
} 383 6 §(753759) § (3T0463) ¥ 131830 §(356.278) B {134,358)
Drynamic Multi-Asset Fund
 AsalDec)OR s a1 31 Dec 3010
ot Hecipng Ht Total iy Bigt
Branhan Real € ] € [a7) € (97} € 1] €  BZLB0E € G2B08
Brish Pound Starling 43011 (16E,054) (124,083} 12,730 (15,5480 1182
Chilean Peso ] 118,611 116611 ] ] ]
Horig Fong Dodar 434217 (230,287) 204,030 [ R {50.855) 13604
lapanass Yen LT (513.872) 144,755 134,173 (202,544) [68.311)
South Korean Won TEda2 Mn4 113,158 1] (1,083} 11,083}
Seredish Knona 31,893 (06ET) 1.1 ] 46,305 46,305
Tarevan Dellar 141,487 (2646 1388410 1] {622} {2680
Linited States Dollar 1,837,155 3.48%,003) {1,647 248) BEET51 [£30,125) Kb
€ 3135930 € 4, 283,341) £ {1,047 409) € 972163 € (393.7685) € 78397
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21 Decembear 1070
As a1 31 Dec- 2000 As ot 31-Dee 2019
Foral Helng Bt Total Hedprg et
Brazilian Real § 140605 § 83802 LR § 150,007 § 10,190 § 260352
Chilean Paso 92, 18 {14,585} 1130 130,006 {31,971} B8 045
Chinese Renminbi (Mainlznd) ¥3395% 6,185 0,140 dE 550 18.714) 37845
Chirese Renminks (Cfishore) o {30,221} {%0,221) 0 (48,262} He.8e2)
Colombian Paso 199,563 31,063 FEIEEr 134,336 (68,599) 165,737
Ceech Konuna 81,720 97.036 178,756 M TL1T6 106927
Hursgaian Forind 155,795 {1349%) 142,304 02,584 98,385 306,959
Indonesan Rupeah 37,173 {54,533} 6], 540 170,676 W0175 40,851
Malaysan Ringgit 178,506 13,168 201,774 97,575 E7,814 165,369
Mexican Pesis 196,563 187,890 4453 03077 &4 486 187563
Pensaan Musvs 5ol 161,650 184,247} T7403 177,361 (64, 583) 112,773
Pelish Bany 143,205 24,100 117,509 147,059 25,000 462,099
Feomarsan Liu E854T 15873 806 19,197 51499 10656
Forssian Ruble Hse12 26,508 FEFR 158,950 4177 W3.067
South Afican Rand FE1ELS 49,103 381,716 171,35 (68,5820 203,774
Thai Baht 167,142 76,083 243,205 199,358 13780 57,164

§ 2754308 B 41930 § 3713635 § 1460158 ¥ E00517 ¥ 3060,705

Emerging Markets Bond Fund

Mo at M Dot 2000 As al 31-Doc 2014
fotal Hhcizng R Totil tackang tat
Eurg ¥ 3161 £ 434.726) ¥ (157.060) F M58 (237,150 ¥ 1.968
Emerging Markets Bond ESG Fund
A at ] D 200K As at 31-Doc X019
Total Hasng Bt Toll g hiot
_Euro F 113485 £ (211358} § [47E73) £ £330 § (51544} i 15
Emerging Markets Corporate Bond Fund
A i 31 D200 As at 31:Doc W19
Total Heciyng Rt Tokl Hicking [
_Eura R £ (04530 § (12.2%) H 2638 B3 i 153}
FIFCO Emerging Markats Opportunitias Fund
al 3 > As at 31-Dec 2014
Joa tectng B loai tecigog "
Brazalian Real ¥ 3028 FO501S ¥ 83 3 1,630 ¥ 1] b4 2630
Chiness Renminks (Mainland) 4,504 ] 4,508 [26) 1] {260
Dominican Faso B9I6 (4,586} 2,040 4,116 1] 4,116
Euro 15,702 16,96} 8,740 L 431 {5,534} [103)
Hursgarian Foring 4,561 [E1} 4,500 4,300 (334 958
Ingeomezan Fupiah o 1510 1510 0 5316 5376
Mgican Pt 10,010 [2.543) TAE7 19,589 {16,368} 2,561
Fussian Fubla 4,281 351 8,195 3ATE [F14] 34439

§ dad17 § BT § 51504 P 39456 §(20,49%) P 1B9E1

Emef ging Markéts Shoit-Term Local Curréncy Fund

Asan 4 Doc 200 Asat 31-Doc 14
Tokal I-Enq L] Tnﬁl Erq IEI
Brazilian Real ¥ 3 T 1404 3 AL 3 2,140 F 1461 f ER1
Chilean Paso 1465 (36T} 02 1,386 m 1487
Chinesz Renmirkd (Manlznd) &g 1,249 1657 455 ] 1035
Chiresz Renminbi (Dlfshore) 1] 1375 1,315 L1 (141} [141)
Colombaan Paso 1,07% (64} 1,011 353 (2845 689
Crech Koauna 1] 1,27% 1,274 L] 1746 2,146
Eqypian Pourd 96 {368) {&) 5 14497 1,502
Hunigarian Forint 1% Tie a1 3055 {1,256) 1.1%
Irudian Fupss 1] 1,745 2,145 0 5817 5017
Indonesan Rupiah ] 1,273 1,473 ] 402 3402
Miataysian Ringait (] 1,602 1,602 1 3365 3,366
Mtican Pt 1933 2181 5 0E4 3782 3113 7.508
Palish Baby T 1,695 1,702 i JEN 380
Fssian Rubla 50 a3 1,374 i 4577 5474
sngapore Didkas o 1464 2454 0 5,645 5649
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MNotes to Financial Statements cont)

Emétging Markets Short-Term Local Currency Fund (continued)

As a1 31 Dec 020 B an 30 Dok
Totsl Packpsny ] Tetal tadopiy M
South Akican Rand ¥ 1,532 ¥ [548) ] LE| b ki ¥ 524) ¥ 31
South Koredn Won il 3348 3348 L] T AdE 7448
Taswian Dollar 1 1,892 1,832 0 413 44513
Then Baht 0 1,637 1,637 0 36T0 3600
TwkishLira i 1,331 1,331 [ 2801 LM

AL 2598 B 35,064 B 16,001 ¥ 58413 § 11404

Ewo Bond Fund

B at 31 -Doc XX Ja at 31 Dec- 219
Teagl Hackgng L] Touad Hackoring Her
Uinited Seats Dallat € 750,502 € {6%9,559) £ FAEIG € 681081 € (432.758) £ 245,093
As at 21 Dec X020 Ha at 30 -Doc X009
Total Heckyng gt Total Hackopsy Yo
United Seates Dallar € 0881 £ {3541 £ (730,801} € 31181 € (224 10) E_ 964971
s at 31 -Dec- X020 e Al 3 Dec-KNS
Tetal vkt et Tals Ierkyt Yigd
United States Dollar € 1118116 £ (1,519 305) £ {401 18%) £ 1,100 162 E (T74453) E 345668
Eiro J..-:ln-:_| Hwera ge Dusation Fund
it 51-Dioc- 020 Ji ot 3 -Doc-H1%
Total Hackgog ] Fotal Hadageg High
Linited Seates Dollar £ I1BEST £ [(143M) £ 14,536 £ k44T € {I7.130) € 5317
Euro Short=Term Fund
A a1 31-Doac 2070 fs at 3 -Doc W09
Total Heckging el Total Hackopn Hol
Linited States Dallar € GE161 £ (100039 £ [52578) £ 454% £ {51.927) £ (64T
FIMCO Europaan HI-|_:|I1 Yiedd Bond Fund
e ot 31-Dioc- A0M B at 3 -Dac- A%
Total Hicaing it Tolal Hedgig Hot
Ubnited States Dellae [ 5538 O € 7mn £ PUA £ el £ HE
PIMCO Eurepean Short-Term Opportunities Fund
Ba at 31 -Doc- 03 B at 31 -Dec- NS
Total Huckging Hat Total Hadoeg Yt
Linited Seates Dollar £ 7190 £ (90403 £ .53 £ 14467 € (19.565) € 4758
Global Advantage Fund
B ol 31 -Dac- X020 H an M Do FNS
Teial Hackes L Toinl Hachcpag LT
Auralan Dolla $ I S 15,181) 1358 Bo1008 12859 § B
Brazilian Real 4,350 13,293 17,643 5,375 10,452 15827
British Pound Sterling 4685 (134300 33458 45,141 [5,087) 40,054
Canadsan Dollal 3117 10,450 13,577 1E1T 9,454 12171
Chiness Renmirgs (Mainland) 9,287 ET5 9517 12,030 5,326 17,356
Chinese Renminks (Dfshore) 1} 7972 187 L1 {17,154) {17.154)
Eurg 123,581 4,756 128,301 96,743 5813 124,556
Irefian Flupes L] 14,486 14,486 0 11,528 11,578
lzpanasa Yen 18,636 34,580 53,216 11,531 0,004 41,538
Whgican Peso a7 6,142 b, 4% 1417 8413 5840
Russizn Fubla 5932 4,595 10,634 1.7 3941 11,655
South Korean Won 4,282 9482 13,764 o e 3,38 1.392
M4t i g1an § 332566 § 7758 90922 § 105680
fis a1 31 Doc 220 e 8t 30 -Doc-HN e
Tetsl ichops et Tetad Vmckpiy Yo
A alan Dolle § 711,355 § 331.014) § 380,141 £ M40 § 13005 § 317845
Britsh Pound Sterling 1,536,038 [1,355.723) 10313 1,237 408 (B30,450) 306,018
Chinese Benminti (Mainland) 1077372 (37,505 1,039,867 £19.526 45,367 654,893
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31 Dacembar 2020

Global Bond Fund {cantinued)

Ao at 31 Do KRN Ao ait 31 Do A 9
Totad ki Mgt Tatyl Hedrg Figt
Chinese Renminki (Cdfshane) 3 1] §(%03.313) §[903313) ¥ i § (103977 ¥ (703972}
Eura 3,458,905 {5,815,438) (2.376,527) 3393,294 {3,538 BET) {143,373}

BETRIETZ B (A343100) F (1579510) B S4RdfiE  § (412731 5 551910

A @il 3D X0 Ao ot 30D MM S
Teish Hedyty M Totsl Hadgng it
Austalian Dolle F ELME F O O(M62N) 1 EoR ] FIE08] 1 {279) ' o578
Britsh Pound Sterhing 127181 (102 282} M1 62,510 WL 0083
Chinese Benminki (Mainland) L] (10,547} 83673 31 0 31,139
Chiness Renmirks (Okhore) o 77517 {77,017} 1] 31.820) (31.822)
Euroe Fa7.60 [B23.337) [Z85.543) 170,136 (144, 045) 26081

b G25343 P o(e0543)  F (NG600) B 279836 POMEITH % B1463

Global Bond Ex-US Fund

As 21 31- Do X020 A 1 31 Do 219
Tt Heing M Tetal Hedjony e
Australian Dolla WM F BIBY § 11,558 S ] L] | S L]
Britizh Pound Sterling 93,510 (65,170} 5,740 58,578 65055) 33,521
Chiness Renminby (Mainland) 103,965 (21,723} 82,043 71,548 2a01 13949
Chinese Renminks (Offchona) 1] (79,247} (19,847) L] {0534} (B0.524)
Eurg MiEh (258,050 {24, 1300 288,14 (236, 389) 1,035

§ 40G4RE  § [4ETE0Z)  §  mBAd £ 4BOSE1  f GIRESS) 5 100908

PIMCO Jobal Core Aiset Allocation Fund

A il 31-Dat- X320 At 3 -Dher- AM 9
Total Hecipag Het Total Hedgng Pint
Auspalian Dolla 43 132 ¥ 05% O § B5e §F gles) 3 (17370}
Chinese Renmirbi (Mainland) 62,500 (36,247) 16,650 [1] n7 7
Chingss Renmirbs (Offhong) 1] (26,752} [26,752) 0 {126) [726)
Euro 24,000 41,987 115,987 26,800 {2251 4,033
lpanaia Yen 34 963 1381 43,774 106,820 {B9013) 17,807
Mgxican Peso (1. 778k gad 6,436 L 445 21.230
Seredish Krona ] 6915 6,564 43 1.3 .6

§ 120857 § 65 § 189399 § 155348 § (108455) §  468%0

Global High Yield Bond Fund

s ail 30D NEHD A ol 3 Dhec- N1 &
Totsd Hacking Mt Total Hackyry et
_Euro § 1,006,545 § (2.366.501) £ (5,160,356) § 455408 o @s1471) 3937
Global Invéstment Grade Credit Fund
A a1 3 -Dioc 2030 A a1 31 -Dor A1 4
Tt Hetya Nt Total Hadhing et
Eure f 4452519 § (5,096, 564) § (ea40a5) £ 1836734 £ {2510617) L (73.883)
lapanesa Yen 54653 165,847 175,316 1,124 B16,3%) 27504

§ 4461 388 £ 4.850.,117) {36270 § 1E47858 § {224,200 5 L5363

Global Imsestment Grode Cradit ESG Fund

ds . 31-Dec- HHD A il 31 Do AV 9
Totsd Hendping et Tekal Hisckpeg Pt
Euroe 0B FEZ §(i96.229 £ &7 547 £ 18,877 b 19,501 3 624
Globad Libor Plus Bond Fund
A gt 30 Do N0 do @t 30 her- MM 9
Toisk ety Ml Taksl ek hint
Chinese Renminbi (Mainland) ¥ E0OST ¥ ] ] EOOST 3 0 ] 1] ¥ 1]
Chiness Renminbd (Cffshare) ] (50,430 (60,4300 1] 1] 0
Euroe 300,392 [t 2,035} (341,647) 211,947 (272819) [BOBTZ)

§ 0445 §  ([T02.465) § [Mz0m) § N7 § (272819) § [60ETY
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MNotes to Financial Statements cont)

Global Low Duration Real Retwn Fund

Fo at 31-Dac- MK As at 31 Dec 019
Total Rk Yt Tty Heckig it
Euro 3 65016 b [515176) § (2500500 § 2564108 3 (175,586} ¥  BOA32
Global Real Retwrn Fund
A at 31 -Dec M) o at - Doe- 2014
Tokal Huxriging Yl 10|_I' EE‘d:rq b
_Bura PR ETET] £ (1,4220558) § {630 245) [EEINCE § [(348.505) 92143
Bo at 31 Do MONY Aaat 31 Do 2019
Total Hadorig Nt Total Hecyng tad
Mtican Paso 537505 § 1,790,610 § 1 E2ES § 80035 §sB4N § 1044447
Russian Rable E55000 2141 1506414 0 1963103 1963, 103

F 02508 § 2R320M  §333%599  f G003 § A0dICIA § 3007580

Inflation Strategy Fund

s at 31-Doc 0K Asai 31 Dec 2014
Tatal Hakeprg et Tesl Hedgea bl
Brazihian Real LRI ¥ 3433 | 5143 § 158 § 3838 § 5 ABE
Matican Pese 1499 T2 2211 Al 1,246 3,260

§ 3308 0§ al4s g 734§ xoaz  §  GERd  §  gim

Lowr .ﬂ.'.'qr.;lf;q Cuiration Fund

A at 31-Doc 00 Aaal 3-Doc- 2018
Total Hiciging Hat Tt Hecieg o

Chinese Renminbt (Dffshore) H [ H 0 $ 0 H i $ (0838  F (30838

lapanesa Yen 9591 (96,522) {593} 1,255 36,174 31429

$ 9598 P 86510 % (93 §F 125 I

Lowé Duration Global |nvestment Grade Credit Fund

Fe at 31 Doc- 0K s at 31-Doc 2019
fetil Hedgrg L. Total g L

Euro $ 157630 § (299055 § (041,395 § ETIN ¥ (BaE) ] {1,060)

lapanase Yen 356 5318 5574 44 14,546 14,650

§ 157988 (3T § (135.72%) § 87745 5 (74165 £ 13630

PIMCO MLP & Ener gy Infrastructure Fund

Fo at 31 -Dac-JON Aaat 31-Dec 2019
Tokal Harding Bt Total Hegngy et
Canadian Dollar B Li6E  § (Lo % [T T T e I

Brazmhan Real 3 1] 3 1] § ] ] ¥ B0z
Haorwg Eonig Do 1] 1] ] i3 1] 1343
Indonegan Rupiah 0 1] i} 44 0 44
Fussian Rubla 0 0 1] 618 o 633
Souh AFican Rand 0 a ] 45 1] 453
“outh Korean Won a 1] 1] 1182 1] 1,788
Tasevan Doflar 453 a 453 1400 1 1400
Thai Baht 1] a (1] i 1] p]

¥ 453 ] a 5 453 f 7410 § i § 1410

Strategic Incomse Fund
B at 31-Dec- A at M- Dec 2014
Tkl Hucdoging Bt Todad Hocgea ]

A halian Dolle ¥ o2nad ¥ 1 25088 F 8312 5 (245} ] BABZ
Eurer 26570 (122 48T} (26217} 103,981 148,281} 55,100
lapanesa Yen 3142 (756} 31,666 47443 2218} 45,530

§ 151336 § (120907 § 04 § 205,761 < P I AL E]

Total Return Bond Fund

Fo at 31 Doc- 0K Asal 31 Do 2019
Tokal Heordong Yt Total Hechje Hiod
Chirsse Renminks (Ofishare) 3 0 ¥ a § '] ] o § (1085000 B 08600
Euro 267847 (1, 730,834) (262987} E4Z 03T (564,634} 17403
lapanase Yen 1,187 WH.r13) [ L35 144 550 146 635

3 BT063 B (1,735,547} §(EE913) § E23072 § [518.564) § 15408
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31 Dacembar 2020

PIMCO TRENDS Managed Futures Strategy Fund

A at 31-Doc- X0 Ao at 31-Doc- 29
Toul badigng tat Tl Hachyrg Hist,
Austalan Dolla ¥ 18 oL ¥ a2 ] 9 ¥ 168 ¥ 1
Brazihan Real i} EL9] T 24} E4p [#]
British Pound Sbérhing 258 2511 2,869 15 E14 L]
Canadian Dollar 152 3148 3,398 i 132 1,365
Chilean Paso a1 156 Ta7 ] (545 [548)
Colombaan Peso 53 853 M6 0 103 103
Hurygarian Forint 12 K] 335 (176) [354) [530)
Irdian Flupes it LT 435 0 §78 I
Indaneésan Rupah (] 352 352 o E51 651
laganesa Yen 79 3,043 161 1,289 .970) 11.681)
Mexican Piso 49 B2 B (33) 572 440
Wew Zealand Dollar 1 2068 1 0B9 1] 1418 1418
Weorevagian Fiona (] 1,144 1,084 ] BEE BER
Philippine Peso ] 3 e ] B17 627
Fossian Rubds (] 431 431 ] 556 5886
Smgapore Dollar k2 538 5713 106 465 571
Swedish Kiona I 2,150 251 1 [251) (250}
Sevrss Frame 1 1,166 067 o ] 1]
Thai Baht 12 036 248 1] 542 B3
¥ 737 FomaT § 1508 ¥ 115 P 5118 P B3
UK Corporate Bond Fund
As at M -Doc- X020 A ot 3-Dec X9
Total Hedon bt Tt Hedking tiet
Uinited States Dallar E 71303 BT A3 {15,115} 54,216 [LEREE] {14, 3230
UK Long Term Corporate Bond Fund
s at 3 -Dec X0 Asat 31 -Dec 209
Toial Hedgag tat Teisl Heching Hat
Linited Seates Diollar E 41,755 £ 50560 E [3.3d1) E 41,053 £ (52 55) £ (118013
LS High Yield Bond Fund
A at 3o 020 A at 31D X009
Tatal e st Tatal ke it
Fura 1 80568 £ (172006} 1 {83,048} § §[25.053) P 417
S Imvestment Grade Corporate Bond Fund
s at 31 Do 2020 At Mooy
Total Hadkyng fint Totad Heclang Yk
_lapaneia Yen PR | § BIS2 5 B356 ¥ 81 § 21,350 § 214372
LIS Shoft-Term Fund
Az an 31-Doc- X030 Ao at 31-Doc X9
Tiotal FHedpng tint Tt Haclpng Har
Euro §E15M B (1154600 § {57.926) ¥ 12332 § (59,205) b (47.473)
Japanass Yen (] 57178 87,175 6,555 43,504 50,159
B OE15H 5 I62I85) 5 (5 § 18587 B [16.301) §16EE

The Funds fisted in tble below tenminated dutrg the finanaal vear ended
31 Detemnber 2020 and had no materizl foreign agrency nsk exposure at the
financial year end, with the exception of FIMCO RAF Dynamec Mul-Factor
Emerging Matkets Equity Fund. As 3t 31 Decermiber 2020 and 31 December
2018, had the respective base amrendaes of the Funds strengthened by 5%
in retation 1o all ather currendcies held by tha Funds, wath all othes variables
hetd constant, Net Assets Attibutabds to Redesmable Partiopating
Shareholders and the Inoeasa’((eaease) in Met Assets Atibutable o
Redeerrabie Farvopanng Sharehodes from operations per the Sratement of
Oper ations would have ingeassd/degeased 35 outlined in the tabe below.

Atal W Duc 2000 Acaf 310ec 2000

FIMCO RAE Emargng Markets Fund A §LTH
Fid 20 eE Europe Fund Hia £ 1,184
MM O RAE Global Developed Fund A, ¥ 1768
FiMC O ReaFT Dymami Ml 8-Factor

Emerging Markets Equity Fund ¥ 562
PAM O RAFI Drymiamic MultFactor Eunopa

Equity Fund Hita € Fi
FIMCO ReAF) Dy Mul§-Faclor (obal

Drawel ciped Equity Fund i §

A 5% weakening of the base curenoes aqainst all other curmences hald by

the Fends would have resulted in an equal but cppaosite effect on the abowe

finanazl staternent amounts 1o the amounts shown above, on the basis that
all other vaniables remain constant.

The PEMCO RAE U5 Fund and the PIMCO RAFI Dynamic Mult-Facior U5,
Equity Fund also terrminated during the financal year ended 31 December
2020, Priox 1o thee Terrmination of thete Funds, teir imestments were
acipuied in e functonal asiandy of the Funds, thas there was no forgn
cunrency exposure 35 3131 December 2020 and 31 December 2019

{c) Interest Rate Risk

ntesest rate nsk i3 the risk hat hxed income sequnties will dechine m valuse
becawse of changes in interest 1ates. As norminal intereet rates rise, the value
of e tain fived income seourites held by the Funds ae likely to decease, &
nominal interest rate can be described as the sem of 3 real mterest rate and
an expected infation rate, Fued indome securities with longer durations tend
10 b2 e 5ansi v t0 changes in interest rates, usually making them more
wolatite than secuities with shorter durahons. Duration is useful priranly as
a mieasyre of the sensitmaty of a foed moome’s manke? e 10 interest rate
{i.2. yeold) mowements.
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Notes to Financial Statements (cont)

Prior 10 their tarmination duting the finankial year, the majerity of the
financial assets and Nabilites held by the PIMCO RAE Emenqing Markets
Fund, PIMCO BAE Europe Fund, PIMCO RAE Global Fumd, PEMCO
RAE LS Fund, PIMCO Rkl Dynamec Multi-Factos Emerging Markets Equity
Fund, FIMCO RAFI Dynamic Multi-Factor Ewope Equaty Fund, PIMCO RAR
Dymamic Multi-Factor Global Deweloped Equity Fund and FIMCO RAFI
Dymamic Multi-Factor LS, Equity Fund were non-interest bearing, As 2
result, these Funds were not subgect to significant amaunts of risk due to
Fisctuatons in the prevailing levels of market integest atos. A offver Funds
inested primandy in fieed income instuments and thesefore @e exposed to
the msks assodated weth the effects of luchuations in the prevaling levels of
market interest rates on thew finanoal position and cash fows. These
investments are disdosed in the Schedule of Investments. Any exgess cach
and cash equivalents ares imvested at short-tanm markal inferest rates.

The sansitraty of the Company’s expasure to interest rate nsk is induded in
the overall VaR Glculations disdosed in Mote 16 (),

{d) Liquidity Risk

A Fund's exposure 1o Rquidity risk 1 prmarily affected by the redemption of
Shares. Partidpating Shasehobders may redeern some or 3l of their
autstanding Shaes in aceordance with the Prospectus, Redeemabile Shares
are redeemed at the Sharehclders demand and ate induded on the
Statement of Assets and Liabilities. The Fund's assets are primatily comgrised
of readily realiszble seamities, which can be readily sold to satisfy
Shareholder redemptions in aooordance with the Prospectus. Liquadity sk
exiots whei par oulal investiments afe dfficult 1o puidhase of sell. Also,
illeguid seturities ey begorme harder to value espeaially in changing
markets. & Fund's investmients i liquid secibes may reduce returns of 3
Furd because it may be unable to sdl the ibiguid seourities at an
advantagecus time of price. Funds with pnnopal investment strategies that
inwolve foreign securities, derivatives, or securities with subetantial maket
andior credit risk tend to have the greatest exposure 10 liquidity risk,

Additionally, the market for cartain investments may becoms illiqued under
adverse market o economad wond)tions independent of any spedific adverse
changes i the conditions of 3 partiqular issuer, In such cases, a Fund, due to
lirranations on investrrents iniliqud secutes and the difficulty in purchasng
and salling auch sacurities of instruments, may be unabie 1o achiere it degired
lewsel of exposure B0 & Caftaen Sactol. To the eiment that a Fund's prinopsl
InvEstrment strategies imeolve securines of companies with smaller market
capitaisations, foreign securites, quid sectors of fxed in0ome soqanbes, o
securities with substantial market andfor medit risk, the Fund wall tend to have
the greatest exposure to liquedity sk, Further, fied income seaunties wath
Igrger durations untd ma ity e heightened levels of quidity risk a2
compared to fed income securities with shorter durations until matity,

Finally. hquadity 1k afso refers to the risk of unusually high redemption

requests o other unussal market conditons that may make o difficult fo a
Furd 1o fully honder redemplion requests within the sllowabla tene period.
Meetng sudh redemprion requasts could require a Furd 1o sel seountes at

reduced peices of under unfavourable conditions, which would reduca the
value of the Fund. It may also be the case that other markiet paticipants
ey e @t tempting 10 hquidate fired inoome holdings at the sanme tirs as
3 Fund, causing increased supply in the market and contributng to
liquidity risk and downward pricng pressure.

For all Funds, tve Companyis entitled tolimit the nurmiber of Shares of any
Fund redesmed on any Dealing Day to 10% of the total number of Shares of
that Fund indssue. In this svent, te Cormpany shall reduce prorata any
requests for redemption on that Dealing Day and shall teat the redemption
requests a5 of they were recenved on each subsequent Dedling Day uniti all
the Shates to which the criginal requet relaned have been redeemned.

The: Company's Artdes of Assodation contan spedal promsions whean 3
redemption request receved froma Shareholder would result in more Bian
5% of the Net Azset Valua of Shares of any Fund being redesmed by the
Company on any Dealing Cay. in such a case the Compary, 31 its sole
disgretion {unless otherwise outined in the relevant Fund Supplerment), may
satsfy the redemption fequest by the transfe in specie (n kind) 1o e
Shareholder of assets of the relevant Fund having a value equal to the
redemption price for the Shaves redeemed as if the redermption prodesds
wire paid in cash less any redemplion charge and othe: expentes of the
tranzer prowided that such a distributicn would not be prejudical to the
intesests of the remaning Shareholders of hat Rund. Whete the Shasehalder
requesting such redemption redenes notice of the Company's intention to
elect 1o sabsly the redemphion request by such a distribution of assets, that
Shareholder may require e Company, instead of transferring thosa assets,
1o arange for theer sale and the payment of the proceeds of sale to that
Shareholder, the cost of which shall be bome by the relevant Sharehiol der,

The cument known habiliees for the Funds ane listed on the Statement of
Azgets and Lizkilinies and the majerity of thase habilines are payable within
three menths with the exception of fnanaal dewvative ingrument liabilities
ard tecwilias s0id shoet, The earliest contractual matunity dates for finandgal
dedivative istrument [abilites are disdosed on the sdhedide of ifvastiments.

Finandal derivative instruments consist of the fir valee of forward foreign
CUMEnCY Contracts, futisres contracts, Option contracts and swap aqreements
as at the finanoal year end. Finandal damvative instruments are finanaal
assats and liatehties that are held for trading, and & e acquited prncipally for
the purposs of salling in the shart teem, A3 the iNsBuments e not expedted
0 b2 hedd 10 matieney of termination, the current fair value represents the
estimated cash flow that may be required 10 dispose of the pasitions, Future
cash flows of the Funds and realised liabilities may difler from cument
eabilities based on changes in markat conditions.

The Investment Adwsods manage hquidity nigk by rmonaboning the portiokos
and considering investments deemed fo be ifiqued o not readiby and easily
sold, to ensure there are wiffioent liguid atsats 1o cover the cutstanding
[eabilities of the Funds.

Cortan Fumds may have 3 oncentrated Shaseholder base whet o latge institusonal tpe Sharehoidess hold & significant podtion of the net zsa1s of 3 Fund . This
enposes offver Shareholders in the Fund to certan rsks. These risks mdude the nisk that a Barge portion of the assets of a Fund may be redesmed on any day which
could impact the oveaall viabality of the Fund or could impact te ablity of othes Sharehoddess, who have not submitted redemption requests on that day, fo
redesm fom the Fund e.g. whete it may bo necessary bo mmpose 3 iedemption gate. The bebow Funds ane exposed to significant concentzabion risk as they have
Shareholders who cwn more than 20% of the Net Assets of the Fund. Such concentration of Sharsholders interests could have a material effect on the Fund in the
event this Shareholder requests the withdr awal of subsrantal amounts of capital, Shareholding percentage amounts owned by the Alkanz Group, Funds of the
Corrpany, Funds affilated wath the Company and employees of the Investment Advisors ae not declosed below as these are separately disdosed in Note 14,

Do 102 Do AHS
Fiad Mamia ShamhoklotMame  Sharchiodling % Sharchekdor Hamo  Shatchiekling %
FIMCO Asia High Yield Bond Fund Shareholder C a4 Shareholoer € i
Commadity Real Rewin Fund Sharehalder £ L]  Shareholder € 16
Emerging Markets Bond E5G Fund Shareholdsr & A Sharehakder & 3047
Emerging Markats Corpeate BondFund Sharsholder O a8.17 Sharsholder O 297
FIMCO Emergng Markats Oppostunities Fund Sharsholder ¥ I Shaeholdsr ¥ A
Emarging Markats Short-Temm Local Curmency Fund Sharshaldes G in Shasehalder G 3591
Eurty Craht Fund Shiar ehedder M A Sharehaldar M il
Euroincoms Bond Fund Shareholder 0 .50 Shareholder a0l
Eurc Long fwerage Daation Fund _Shaisholdsr | 533 __Sharehelds | .13
Furo Shoet. Term Fand _ Shareholder W %51 Sharehlder W A
FIMICD Eurcpean Short-Tam Opportunihes Fund Shaisholdar F 357 Shareholder F e
Hobal Adeantage Fund Sharehakder N ok Sharshalder N 033
Global Bend ESG Fund Sharehokder T HiA Shareholder T 162
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31 Drecembear HI70
M -Doc- 08 3 Doc- AN 9
Fuand llams __Shawhabdor Hame m % Skarchelder Hame  Sharehekding %
Glokial Imvestmant Gradk Cradit E5G Fund " Shareholder U ‘Shareholder U 75T
Global lmvestment Grade Credit £3G Fund shareholdar C 1_-1 9_? HHM( ; 039
Inflation $trategy Fund Sharehaldes K B Shaehddek n.am
Irélation Srateqy Fund Sharshobdes L 0% Sharsholder L 237
Low Duramon Global Irvestment Geade Cradit Fund Sharﬂuuui (2 Shareholder | T80
Low Duration Income Fured  Shareholder | 7459 Sharsholder | 1236
Lo Duration Income Fund Shasehwlder & Hnas Shareheldsr 5 bi frld
FIMCO MLP & Energy Infras pucie Fund Sharefwlider P 3553 _ Sharehalder P .50
Wil 1gag2 Oppodwnities Fund Sharehakder v 583 Staneholder ¥ A
Mortgags Oppertinitas Fund Sharahildes C A Sharholdr € 1236
PIMCO RAE Global t-mmw Fhareholdar Q A Sharehoides a7
Stk PLUS™ Fund Sharsholdes B N4 Sharsholder B 1258
PIMCO TRENDS Marsiged Futuins Strategy Fund Shathalder £ 4735 Shareholder X [T
LH"..Lu)gTum(mpcr_r.abe Bond Fund Shareholder H 3145- Shareholdar H 3022
LIS Irmestment Grade Corporate Bond Fund Sharsholder B HiA shassholder R 3551
U5 Imeestment Grade Corporate Bond Fund Sharcholder 7 s Shareholder 7 L)

{e} Credit and Counterparty Risks

The Funds wall be eaposed to credit risk 1o partes wath whom they Bade and
will also bear the rigk of sattfernent defaut. The Funds tade vath
counterparties which at the present ime have minemum 1ang of BE&/Baa],
The Funds menimese concentrations of credit risk by undertaking ransachons
with alarge nurrber of customers and counterpanties on recognised and
reputable sxchanges, where appiicable. OTC derivative transactions. are
sibyect to Ma risk that & counteipaity to the wansacton will aot flfl s
contracisd obigatons to the other party, a5 many of the protectons
afforded to cenirally deared deeivative Tansadions might not be available for
OTC dersvanive wansactions, For financial derivatives instiurnants raded on
exchanges o dearinghouses, the primary aedit risk is e creditwoathiness of
the Fund's dearing broker or the exthange o dearinghouse itelf, The Funds
could hose money IF e is3ue of guaranton of a foed incoms seanity, of the
coufiterpaiey 10 3 financal denivalives natiummea s conlract, repulchats
agreament of a loan of portiolie secunties, is unabie or unwiling to rmake
timely prindipal andfor interest peyments, o to athenwize honour its
obbkganons. Secunties and fimancial derivatve instuments ane subject o
vamying degrees of oredit sk, which are often reflacted in credet ratings,

Simila o aredit ik, the Funds may be exposed to counterparty Tisk, of the
rigk ehat am irsttuton of other ennity wath which the Fands have unsetfed of
open transacions will default, FIMCO, as the investmen Advsors, menimiss
counterparty fisks 10 the Fund theough 2 numiber of waye, Prior 1o entering
into ransactions with a new counterparty, the PIMCO Counterparty Risk
Comemittes condicts an extensive credit reviews of sudh Countesparty and
st approve the use of such coun terparty. Furthermede, puesuant to e
teirms of the underlying contract, 1o e extent that unpaid amounts cwed 10
a Fund exceed a predetermined threshald, such counterpar ty shall advance
collatesal to the Fund in the form of cash or seamsties equal in valee to the
unpaid amount owed 103 Fund. The Fands may imvest such collateral in
securnibies of otver instuments and will typically pay interest 1o the
counteparty on the collateral received. If the urpand amount owed 1o eadh
Fund subsequently degeases, the Fund would ba sequred toeiun to the
counterparty all or 3 potion of the collatesal previously advanced,

All franzachions i listed securities are setfed/pand for upon delivery using
approved counterpaties. The nge of defaultis conadered minimal, a5 delivery
of securities sold is orly made once the Funds have received payment.
Payment is made on & purchase once the seounities have been delivered by
fhe counte party. The trade wall fail if either paety fails to meetits cbigation.

Master Netting Arrangerments Certain Funds may be subject to various
netting arangements (" Mater Agreements ) wath selected countrparties.
Baster Agreements govern the teems of certain transacuons, and reduce the
countedparty nisk assodated with redevant ransacions by speafying aedit
pratection mechaniams and provding standadisation that improves legal
cef tanty. Eadh type of Matter Agresment qoverns certam tpes of
transactions, Different types of transactions may be baded out of differént
legal entities o affiliates of a parpaular organisation, resuleng in the need
for mulbple agreemsents wath a single unterparty. As the Maste
Agreemonts are spedfic to unique operatons of different asset types, they
allow the Funds to dose out and net its total exposure 10 2 counterparty in

the event of 3 default with respect 10 28 the ransactions governed under 2
single Master Agreament with a countesparty. For finandal reporting
purposes, the Statement of Assats and Labilities genarally prasents
detivative assets and liabilities on 2 gross bags, which redects the full ks
and exposures priol to neting.

Master Agreaments can also help hmit counter paity sk by geafng
collateral posting arangements 31 pre-ananged axpoure levele Undes most
Master Agreaments, collatesal is routinely vanshered if the total net
exposune o ceftain wansactions (net of easting colatesal already in place)
qowerned under e relevant Master Agreementwith a counterpanty in a
given gooount exceeds 3 speafied threshold, whidh typically ranges from
zeiy b0 $250,000 degending cn the counterparty and the type of Masta
Agresment. United States Treasury Bils and US Dolar cash are genenally the
preferred forms of collateral, sithough ofer foemg of AAA-rated paper ol
SOveretgn securities may be wsed depending on the terms ouiined in the
appdicable Master Agresmsnt, Securities and cash pledged a5 collateral are
reflected as assels on the Staterrent of Assels and Labelites as elihes a
component of Finandal Azsets at fai value trough profit o foss
{Transferabla securities) o Deposis wiih counterparty (cash). Cash collateral
recedved is not typically held in 3 seqreqated acoount and as such is reflected
a5 aliabiity on the Staternant of Assets and Labilities as Deposits fom
counterparty. The fair valwe of any sequriies received as calaterd is not
reflected a5 3 component of MAY. The Funds’ overdl eposure to
countesparty rise can change substantially wathin a short period, as i1 is
afiected by each transaction subject to the relevant Mastes Agresment.

Master Repurchase Agreements and Glotal Mastes Repurchase Agreements
(indnedually and coflectively “Master Bepo Agresments”) govern repurdhase,
reverse repurchase, and sabe-buvbadk ranzactions between the Funds and
select counteapaties, Master Repo Agreements maintain prowsdons for,
amondg othes things, initiaton, imoome payments, events of default, and
rraintenance of goltateral. The fair value of mansactons under the Master
Ropo Aqresment, mllateral pledged oo recoived, and the net eposure by
counterparty as of fingnazl year end are disdosed in the Notes to Sthedule
of Investrents.

Miaster Sefurities Forward Transaction Agreements (" Mastes Forward
Agreements”] govern certan foeward settling tansacions, sudh as To-fe-
Announced sequities, delayed delivery o sale-bunvbad: transactions by and
between the Funds and select counterparties. The Master Forward
Agresments maintan prowsions for, among othes tangs, initation and
confirmaton, payment 2nd tandber, events of default, terrrenanion, and
maintenanoe of collateral. The fair value of forward settling transaciions,
collateral pledged or recaived, and the net exposure by counter party a5 of
finandal year end 15 disdosed in the Notes to Schedule of vestments,

nternanonal Swaps and Dernalives Assocahon, Inc. Maste Agizaments
and Credit Suppont Annexes {150 Master Agreements”) govern bilateral
OTC defivatne Tansachons entered mibo by the Fumds with selact
counterpartes, DA Master Agresments maintan prowaons for general
oblhgations, representatons, agreements, colateral and events of default or
termmation, Events of termination mclude conditions that may entitke
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Notes to Financial Statements (cont)

CoLniedpal ias [0 ededt bo teerminate oaly and cause satthement of all finanaal yeat end are disdosed in the Motes to Sthedule of rvestrents, The
outstanding ansadions under the spplcabie 1504 Master Ageament, Any Investment Advisos conduct extenave research and analyas to wentify and
elaction to terminate sarly could be materal to the finanaal statemsnts. n quantfy credit risk wathin the Funds. Credit exposure wathin the Funds is
limeted aroumstanages, the 1504 Master Agreerment may contain addinonal rewiewed froquenty by the Invesiment Advisors bo generate retumms either
prowisions that add ooumter party pratechon beyond coverage of existing daily thincagh investrments made or awcaded . Securines are subject 10 varang
expostre if the counterparty has a deckne in aedt quality below 3 degeess of aedit risk, whidh are often refecied in gedit ratings. The tables
predefined kevel. These ameounts, if any, may be seqregated with 2 thisd becow summanise the creditrating comgpasnon for each of the Fund’s

par by depositary. The fair value of OTC firanaal desivative inatrumsnts, Met Asats,

codlates 3l recesved or pledged, and net exposure by counterparty a5 of

FMCH Kna High Yesd A Sy ket
ool Fysgd_ BovoiFasg DIRSCE Unprtas e i g,
3 -De 1000 30 -Dec-D0B 3 -Dec-000  31-Dec-2000 IDec-2030 30 -Dec-2000
Investment Grade 3% I%% 3% 7848 0k B4%
hori-Irwastmant Grada 6T% 61% % 5% 305 6%
Hat Rated 0% % % i 0% 0%
100% 10056 1009 1 1003 1001
PR Creclt Dippofinn s
PRACH Chewate Bond Fund _Comenexity Rl Rt m Fard Bond Fund
3 e 2030 3 Dec-2AS 3 Do 3o 070 Do 203 30.Dec X010
Irvesmment Grade % MA 5% 5% A% S0
Nervestment Grade 16% M % % % s
hal Rated 0% HA 5% [ % 153
100% L 100% 100% 100% 100°%
Dweriifed incone (hewion
e g ) iy P ] s Sy (] e T
Do) 31 -Dec-008 SfDec-2000 31-Dec-J000 3 -Dec-2000 30 Dec-2010
invesmment Gaade % 15% £1% 11% Bi% B
oy Irvastmant Grade 3% 5% 3% 5% 19% 15%
Mot Ratad 0% [ % % 0% %
100% 1005 1005 110 S 100r%
Dy Muit-Aspt Fusd Eresscgan) Local Boacd Fend Empacpng Markey Bond Fend
51Be- 2000 3 Dec-DAS It -Dec-2020 31 -Dec-2039 31 Dec- 2030 316 Dec-A110
Inwesament Grade % 9% T6% B0R% G0 4%
horr-lrwastmant Grade 4% ¥k 4% piis 0% 3%
hat Raned 0% [ i) % 0% 0%
100% 1007 100% 100 1005% 100%
Emergrng Markets Boad Emrigungy blarkets Corpoadie o (0 Emrgeny ok et
£54 Fend Ben Funel Dppontis e husd
Lo 3100 31Oec 020 3O N0N0 Alpcd00  30.0ec: 2018
Inwestment Grade 555 Bk 6% 5% GE% 9%
Hor-lrastment Grads 45% 4066 44% 41% 3% %
Mot Fiated 0% by 0% 0% 0% [
100% 100°% 100% 100°% 100% 100%
Emeagpag Mkt Short-Term
Local £ yrmncy Fused forp Boadfaud By Crochd Fusdl
51 D000 50ec-200 3 Dee- 2000 31Dec. 2010 3 Dee- 2020 18-Dee-2010
Invesament Grade 7% 8% 9% 9T 9% 5%
Mort-Imvastmant Grada pi; 3 1% % ] % 1%
heat Rated 0% % 0% % 3% %
100% 10 11005 10r% 100% 100%
Fam Long Amnce
Eato |sosae Boed Fund Dugtion Fusd Euro Bon Tarm Fusd
N0 200 31-Docd0N HDw-0X 31 Dee 000 Ilec220 30.Dec. 000
Inwestment Grade 7% BE% 9% 4% 93% 96%
hanirastment Grada % 14% 1% 1% 7% 4%
hiot Rated 0% (ri % % 0 5
100% 10076 1009% 1100 1009 10015
P 0 Ewsopenn High Tekd PRE00 Emopean
Bond Fusd $hort T Opportasi it Gilhal Fasad
_51-De 2000 302018 BLee- 2000 310ee-2010 3 Do 2000 D018
Investment Grade 5% HA wH 9 9% o1%
horrirvestment Grade §T% & 5% % i ¥
Hat Rated 0% MA % [ 9 {15
100% MR 100% 100°% 100% 100%
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31 Dacembar 2020
Gibotbarl Acheastige ool Retuia Fend (intnl Boad Fead Globnd Boad E36 Faed
37 Dec 2000 31 Lae - 2040 31 Due-2000 34 Dec-2000 3 Dee-2000  38-Dec- 2000
Ivesiment Grade (5123 9% 6% 6% 6% 6%
Non:Irvastmant Grada BUA % 4% 4% 4% 4%
ot Fated A e 0% 1] ¥ 0%
A 1005 100% 1005 100% 100%

PR Globd Do Aot

Globurl s fxA5 fusdd Albsition Fosd (Gbul High Yekd Boad Fend
31D 2000 31 Lec-J015 3 Dec-2030  30Der-2019 @m 3D 30118
Invesament Grade 45 554 9% 45% 17% Fiy )
Non-rvestmant Grada % b % T Bi% T
ot Rated % % % % % %
101 100 100% 1008 1003 10086
et v et (e Glohal Besiment Gosckel it
Crecdt Fund E46 Fund Globul Lot Plas Bond Pl
31D -2000 31 Dec-3015 B Dee-00 3002010 3 Pec-2000 39-Des- 2019
Invesiment Grade a0 3% 9% pis Q0% 3%
horyIrmeastmant Grads 11% % % % 10% %
ot Rated % 1% % ] % (ri,
100% 1061% 100% 1001 1005% 100%
Gleybal Low Earatacn Baal
Fetuie Fond kbl Pl Petem Fyacd Eons Fyad
31Dt 2000 31 L2010 3D 20 30D 2000 3 Jee- 2030 30D 2010
InwiEsamnt Grade 5% %% 5% 9% TE% %
MarvIrwastmant Grads 1% 1% % % 1% 7%,
Mot Rated % % 0% % 0% %
10019 100% 100% 1005 100% 100
Lo [Patation Globad
Infintioes Sratecy Fusd Low Aweracge Dtation P Iivistimenl Grade Coacit Fuid
#1-Dac- 2000 1 L3010 a0 3 fer-2000 -Dec-J030  0-Dex- 010
Investment Grade 92 iy ] Q0% 10 93% 4T%
Nervlrweestment Grade % 1% 1% e % %
Mot Rated 0% 1% % % 0% %
| OaEr e 100 100% 1108 106 1006
PRS00 MILP & Enery
o s I Initen cima il P Mononce Oooonunins Fand
31D 2000 3 Dee-J0H 5 3 Dee-030 38D 010 M ee-2000  30-Der- 2010
Irwestment Grade 79% B4% 100% 100% 6% 3%
Moy st Grads 1% 16% 0% (% 14% 17%
ot Rated 1% ] 13 % e k)
H% 100% 1005% 100% 100% 100%
PRCO RAE Glabal
FRACH FAT £ margie lndwi s fusd PRACE PAE Gusopm Fand Doniehs ot
31D 2020 1 L2018 3 Dec-2000 30 Jec-2010 31-Dec 0 30.Des-2010
IMwesament Grade MiA 100 WA 1000 A 100%
Won-Irvestment Grade MR (1% WA % HA %
Mot Raned B 1% WA (] A (%
M 100% A 100 A 1005
P AR Exmami Mishs
Factor Emrgpang Madets PRMCO RER Dyname Mighi-
FIMCO RAE LF Fand — FEosiyFand Factor Buinge Egady Fead
31Dt - 000 51 L2018 102000 31 Qe 200 31-Dec-J020  38-Dec-2010
Imiesiment Grade 18 10009 WA 100 A 1009
Meri-Irnastmant Grada MR ] WA 0 A 5]
Mot Rated ia 0% WA i o %
MiA 100% A 100% HiA 100%
M) PR Erpands Wialt) Sacior PO RAR Damamic Wialer
it Devtoped fouty Fungl =ty oty Feed b
Do MDec-3018 SDec- 300 30Deca00 Ul 2030 30.Dec 315
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Notes to Financial Statements (cont)

P00 SockPLIST™ AR Fynd

Stmiegi |acons Fend

Tokal Ratisrm Bond Fasdl

HDw-lon  i-Des i w0 3 Dec009 3tDe0N  38De-N19
Invesment Grade [y 5% 8% Birk W% 9%
hor-Irvastmant Grade E% 14% 17% I 5% 5
heot Fiated 0% i ) 1] % 0%
100% 100% 100% 100% 100% 100%
PHACH TRENDS Masaged LK. Loy Term Covpoeate

Fitums ey Fosd LI, Corpuorsite Hoac Farel Funcd

L2000 30 4Dec- 2018 IhDec-32 30Dea2009 310ec 200 38Dec: 2018
Invesament Grade % 97% 95% 45% 95% 4%
MonInvestmant Grada 1% % 55 T L0 E%
ot Rated % % % % % %
1005 100 100% 1005 1003 100%

1S bt Gl
L5 Hligh Yieit Bonc Fandl Cotposate Boved Fard LIS Shot Tem Fand

BlOec000 3iDec- i BDe-20X  §-Dec 2000 Do §1De 279
Investment Grade 19% 18% a1% P 205 05
Reory s tmant Grade B1% 8% % % 1% 1%
ot Rated [ (rk [ % 0% (%
100% 100% 100% 100% 100% 100%

substantally all of the Company's ransfatable securites a5 of 31 Decamber
200 and 31 Decemiber 2019 are held on 3 fduoay bass by State Street
Custodial Services (keland) Limited (the " Depoatary™) These assets ane held
in seqeeqated acoounts of eadh Fund Jn accordance wath Central Bank
UCITS Requlations), teduang the aredit msk of holding the assats in
safelceeping. The Company will however be exposed to the credit sk of a
credit sty on halding its depoats,

The lomg term gedit 1ating of State Steet Corporaton, the Depostany's
ultimate parent, asof 31 Decernbar 2020 was AA- (31 December 2019; A4
a5 issued by Ritch rating agendcy.

17. TRANSACTIONS WITH CONNECTED PERSONS FOR THE
FUNDS DISTRIBUTED IN HONG KONG

Connected Parsons of the Manager, the imvestment Advisors andfor Sub-
Invettment Advisers, the Dapoatary and the Dwectons of the Company afe
thise as defined in the Code on Urit Trests and Mutsal Funds ssued by the
Securities and Futenes Commission of Hong Kong ({the “SFC Code”™), All
Transactons entered intoduring the inancal year between the Funds
authonisid by the SFC {™SFC-authonised Funds”), as outlined in the general
charactensies section of the anmual repolt, and the Manager, the ivestment
Advesors and/or Sub-Inwestment Advisars, the Depositary and the Dreciors of
the Compamy and ther reqpective Connected Parsons wess camtied autin the
ordnary course of busivess and on narmal commerdal terms,

Transactions executed theaunh a broker who s a Connected Person of the Manager, the Investment Adwisors andiior Sub-nvestment Advisors, the Depostary
and the Directors of the Company wese as follows for the finandal years ended 31 [ecember 2020 and 31 Degember 2019:

oo 020 - Dec. 2019
Tadal % of Tootal %ol
[ chacies, Tatal Pundfuros and Tetal
and Saks Prugchersis Rahis. P chiaciis:
_funt adiaks  (000) and takes
AMICO Asa High Yield Bond Fund § LMESTZ M B OS34n 559
Asia Sanegic Intérest Bond Fund 5602 WA 108, 3065 2108
Commodity Real Redan Fund B O E11,576 218
Dwarsified Incomea Fund 18637752 241 12,755,390 1.93
Emetgng Local Burd Fund 196845 319 1761432 .19
Emerging Markets Bond Fund 1180400 397 1,589,867 6§43
Ernangrg Markats ShortTam Local Curiéncy Furd 253553 EO7 185,145 440
Global Bond Fund 0035083 3R 12,068,196 247
Global High Yield Bond Fund 1,060,534 1.22 1,736,881 140
Global lmvestment Gradis Credit Fund 11,204,541 134 (6,043 656 g
Global Real Return Fund 4,18 359 338 LMLEN0 308
Incoen Fund ) ITOR0EED 17 46,364,144 316
Low Araige Duranon Fund B39 15 5,508 1.36
Total Bietun Bond Fund 4AIB963 156 3,074,203 158
15 High Yield Bord Fund 1680657 A0 1,506,252 1.30

Thete was no commession charged on the Tansacnons in the above table foe
the finandial years ended 31 Decermber 2000 and 31 December 2019,

Details of shares held in SFC-authonsed Funds by Directors of the Cormpany
for the finanaal years ended 31 December 2020 and 31 Decernbsr 2019 2
disdosed in Mote 14. Detals of fees paid to Mrections of the Company for the
financial years ended 31 December 2020 and 31 Decemiber 2013 are
dischosed in Moke 13.

Detals of the value of the outstanding shares owned by Connected Persons
of the Manager, tha Investment Aduisars andfior Sub-nvetiment Advisors

750 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC

owed 2% of Met Assets of SFC-authonsed Funds as at31 December 2020
and 31 Decemiber 2019 e disdosed in Mote 14, Details of fes paid 1o the
Manager, the Investment Advisors and'or Sub-lnvestment Adwsors are
disdosed in Nate 13 and in the Statemant of Opaiations,

Directors and Officers of the Deposstary did not hold shares in any of the
SFC-authonised Funds for the financial years ended 31 December 2020 and
31 December 20013, A5 @sdosed in Note 13, the fees and expenses of the
Depositary are paid by the Manager from the Maragernent Fes, o by the
Investment Advisors. As disdosed iv Note 4, all Gsh at bank balances of the
SFC-autharised Furids are held either by State Street Bank and Trust Co., 35
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31 Dacembar 2020

As 81 31-Doc- X0

agent fior the Depositary, o deecty with 2 sub-depositary. nterest may be s it 31-Dec- 29

earned of chaged to fhe SFC-authanised Funds by the Depoatary on tese gh Yield Band
cash balances.
I stes ALID: {Hadgad):
Inceme
18. SHARE CAPITAL Issued and offse s # WA
{a} Authorised Shares Fsued from reinvestment
The autharsed share capital of the Coenpany is €38,082 divided into 30,000 o8 s Mty iiogs . Ll
subscriber shares at €127 each and 500,000,000,000 shares at no par Redesmed during e year g NiA
value intally desgnated as undasshed shares EL i
: meston EUR (Hedged):
(b} Subscriber Shares m',m
Al but seven of the origingl 30,000 subsciber shares have tean redesmed, Fssued and aifoats 12 A
The subsaiber shares do not fern part of the NAV of the Company and ara RS il s——
thus disdosed in the finanaal statements by way of this nota only. In the of distribustione 0 WA
Opinion ¢-frlhe Bioand, this dsdosure reflects the nature of the Company’s Redetmd dug fe vear 0 i
busness a5 an investment fund. n WA
(¢} Redeemable Participating Shares bmestor RME (Hedoed]:
The issued participating share capital is atall tmes equal to the NAY of the Ingoene
funds. fedesmable paridpatng shares are redeemable at the shaseholders’ tssued and offses #1 A
opton and are dazafied a5 fnanoal liabilines. The movementin the number Fssuied from reinvesment
of patticipatng shares for the finandal years ending 31 December 2020 and of distributions o bt
31 Decembier 2009 ane 25 follows (amaunts are in thousands): Redesmad during he yaar 1] i
81 i
Asal 5” - ﬂ'mm“ Tima st SISDIEHengd'I
PIMCO Asla High Yield Bond Fund Inoene
instibsonal: Tssued and offs s 115 Il
A ida o Issed from reineesment
tisised and offses FAP] 3,654 of distibutinns 1] huiA
}sm:.d&gﬂ reimiestmant 5 - Radesmud during f year 0 MR
af dutributons
115 Tl
Focamed dunng T year 41413 593} AR T aten:
19,583 3061 Income
income Fesued and ot 121 572
lssused and offsets 3,883 285 Issued from reinvesmment
hm:dd;rmimm : ) of distribustions 0 0
af st Redeemed dung e year (1) 0
Redeemed dunng the vear 3;%;:] B'J_;} 1,203 £77
E E Class:
h’“ﬂfmf,m {Hedged): Acoumulagan
sb s L] Fisued and affeats (2] A
E:ﬁ :‘;ﬂﬂ‘:;mm 86 = Issuied fram renesmant
o st butions a A
"Mﬂdm T 3 ﬁ: Buedeermad dusg f yeat o hA
S (2] (L)
5B A bt
Ircoend
Income
i and i . A Fssued and offeis 1316 1 46T
Fssued from reineestment
Issisad from réimvestmant of disti bt 15 2
o ekl : R Redeemed dunng e year {1373) i
Redeemed dunng the year 0 NiA S e T
83 i | - 4
nstitmonal EUR Hedged) EC o CH “:‘nd#n di:
Aoawridaton Fogued and alfoets ] S
el pdofset 20 WA Fssued from resmeestment
tswed from reimvestment
of distribisions 0 ™ of distibutions 0 NiA
Recasrned dunng the year {1.315) NA Receemed during e yeor : Mwi
3,662 [
Irceen
income
tssused and offsets 1,128 WA 'im ?ﬁd offsets E hA
tsswed from reivesiment bautd from randesmmnt
of dustribugions 0 hiA of st butinms o heia
fadesmed dunng the year {5 N Redesrmad durmg fie year a )
1,140 A 3 WA
TR E Class ELR (Hedgad)
Iricome Acrulaton
lsad and olloets £.506 WA Fsswed and affsets 1,938 1l
lsswed from reinvestmeant Issued from resnvesnant
of distributions 0 R of distn butions 1] )
Racksamed duning the year 0 WA Redeemad dung the year [t} M
5,506 [ 1,938 hiA
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MNotes to Financial Statements (cont)

A A1 51-Doc- 2D A0 s &l 51-De 2009
Aska 5 rategic Interest Bond
income Insiutonal 568 Hedged):
tssisad and oilses 9 WA Ircceme
tssusad froen peinvastment tssued andoffsats a1 A
of distributians 0 W Issued from reinvesment
Radeemied dunng the year 0 hy of distnbutions 0 A
94 NIA Redeemed dumg the year [1] A
E Class HED (Unhedged] anz N
Income E Class:
Issuad and offsets il 197 Acoumutaton
lsued from pHmvastmant Fssued and offsets 1 MR
of distributions 1] 1] Issued from reincestment
Redaemed dunng the year {34) i of distnbutions 1] A
a7 197 Fedesmed dunng fie yaar [ MR
E Class 36D (Hedged): ] Nk
Income Inicome
liswad and ollsets 1,725 743 Fssued and alfsets 1,035 523
ksuad from reimuesiment Issuied Tram resneestment
of distributions 14 3 of distibutions ki b
Redzamed duning the vear {1, 036) {178} Radeemad dung he year 2] (B35
£ LGE 65 1310)
M Ratail: E Class EUR {Unhedgad):
Income B Acoumulagon
tisad and ollses 315 417 Fssued and affss 531 478
lsued from reimvestmant Issued lram renvastmant
of drributions i3 i of distri butions ] 0
Redaemed dunng the year (187 f Redeemad dung fe year {2600 {111}
a1 47 m 367
M Raral HED (Unhadged): E Class HED (Unhadged]
Income i Incoeme
Hsuad and oilsets M5 2 Fogud and alfsts g A
Kswed from rhimvastmant Fssued lram renvastmant
of deiribuians 1 1 of distnbustions L] MiA
Redaemed dunng the year {101} ] Redesmed during fie vear [1] MR
144 2 8 A
WA Bt 550 (Hedgad): E Clags 360 (Hedgud):
Ircome I Incoeme
hsued and oflses S 33 Issued and offsts £ A
isised from pemastmant Issuied Trom resneasmant
of ditribusions £ 1 of distnbudions [1] 1%
Fdemed dunng the year (1331 () Redeemad dung fie vear 0 MR
302 316 35 A
Ilass: M Reatan] HED {Unhedgad]:
Agnamulaton Incoms
kssued and offsets 18,701 13673 Issued and alfsers 761 1828
issused from peinvastmant Issuied from reinssment
of distribubions {1 1] of distnbutions [1] L1
Hedeemed dunng the year 13, 5600 {68} Bedeemad durng the year (1,641} (4,229
15441 13,605 RE0) {1,401
T Class:
Accumulafon
wstinmanal: Issued and offsets 11,220 L)
Aoauema e Fssued from reinsgstment
ksued and offsels A fi of distnbuhions [1] MR
ksuad from reinvestmant Hedesmed durng fe year 1] M
of dutributsans WA 0 11,250 MiA
_Radsemed during the year A [Z)
e {2 PIMCO Coplitnl Securities Fund
ncome Ensbiutonal;
tsuad and offsets 362 Wi Acoumulagon
kswed from reinvestmant Issued and offsets 6,162 51,52
of detributions 0 Wi Issued [rom rensestmant
Redeemed duning the year 0 hiA of st butiong 1] L]
7 A Recitrmntd dumg e wiar 19.518) {30,991}
Institunonal EUR (Unhadged]: 18,644 30,538
Acoumidaon Incoame
ksued and offsets W 1] Fssued and offse s 0464 52,636
Tsswed from reimvestment Fssued from resmigstment
of destributions R a o diskibutions [ 5
Redaemed dunng the year L) {2y Redesrntd durmg e year (60,7500 (5,963
i) Fi] {30,280) 41578

752 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC
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31 Drecembear 270
Ao a1 3 -Doc- N9 A a1 31-Doc- X0 s at 31-De e 2009
Ital Securites PMMECO F-Il'..'l'. Lacurities
Fund {continuied)
insuituonal BRL (Fedged): Irmet st ALID {Hadged)
Mo ulation Inen
hsued and oflsen 154 254 Fssed and offsets 1.138 958
ksued from reimvestment Fssued from reineestment
of distributons 1] ] of distnbustions ] 1]
Rtdaemed dunng the year {54) {173 Fledesrmtd durmng e viar {283 1]
T8 B2 455 G936
nstibutianal CHF Hadged): Bmvston CAD (Hedgadl
Mg dation Imoend
lssisad and eflsets 1,359 552 Issued and affsets L T}
ksuad from reinvestmant Fssued from resmegsimant
of distribusions 0 i] of distnbustions 1 1
Raceamed dunng g year (7521 {516) Fredeermad duing e year )] L)
55 {54} 1 B
institutional EUR (H4edged): e stod EUR (Hedged):
Mmuam&h@ o Acumulaton
tosied and offsets £6.437 48656 bssued and offses 1,952 Te
Issued from reimvestment
S : - : :
Redeemed duing the year [81,542) {48.281) Redeemad during the year 1928) (1422)
115,205) 1235) 102 [oe)
[ Emvestor GEF (Hedgad):
tisued and offsels 5,593 5412 oy PO i iy
kit nu_n.reslrnent Fssued from reinvestment
shdsubulon, z 2 of distnbutions o NiA
Radeamed during the year 15.313) (744} Be 1 durng B year o R
— 1 4680 i NA
THThE
tysused and offsets 430 1,236 "“‘Imm (Hedged]:
tssued ficen invesimant Issued and offsets 5 Bag
Sl el e a i Fssured from reinvestment
Racheanid during the year 14,931) [317) ﬂ*gmhmm_ 1 1
14,5010 219 Redeemad dung e year @ 7d) {7
Wrstitutional GBF (Hadged): [462) 779
Agnemulaton "
tssued and offset 382 1115 Wk v iedgek
bsuad from reirvastmant Issped and offs s 116 72
of distributions 4 a Issued from reincestmeant
Riadgarned dun th year (753 {1633} of distri butiones i} i
401] 1518) Hedeemsad dung he yaar {14} {11}
Income ] £
bisued and offsels 3809 4117 Admiristratie:
tssued from reimvestmant Booumianan
of distributons &4 32 Fisued and offsets 5458 4453
fradesmed dunng the year {34E7) 0,796} Fssued [rom remestment
406 2353 of distribustions 1] 1]
instinmonal 50 (Hedgedy Redeamad durng te vear {5,291} [3.350)
Income § (833 1,103
Issued and oflset WA 1] Incoene
kssued from reimvestment lssuadand-:-l'ﬁ_uu 1a50 3,755
ol distribugions ) 0 Tssued from renestment
Radeemed during the year WA {76} of distributions 3 3
WA (T8} Redeamed during $e vear WAty (2207}
Freesion {2018} 1,551
Beaumulation Admirestrative EUR (Hedgad)
isssed and oflsets £,726 1661 Acoumulaton
ksuad from reinvestmant Issued and offsets 455 Fi]
of disteibifang 0 1] Fosuied lvam Peanvesmant
Redsemed dunng the year {7,530) BA%) of distsi butions a 1
(B0} 4837 Redesmad duing the year [BBT) {722}
Ingime (392 451
lssued and oflsets 1,735 B.5H Al atue SEE (Hedged):
Acoumulagan
il o W gmT: . - issued and offies MiA 0
y Issued from remestment
Redeamed curng the year ﬁgg E‘;g of distibistions m o
e - Radesmed during the vaar hA 35)
s 3%)

Annual Report I 31 December 2020 753
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Ao &) 31 -Daoc-X19
pltal Securites

Funad {comtinued)

As 81 31-Doc- X0

As al 31-De A9

PMECO I.'::F-Il'..'l'. Sacurities

EClass: R Chass GEP (Mediged):
fcoumulabon Incoeme
isued and oilse 13,078 BT Issued and affs s B2 3
tsued from reimvestment Fssued lrom resmeestment
of disribusbons L] 0 o diskibutions T 7
Redesmed dunng the year (13,504} {B041) Redesrnd during fe year (51} HET)
(226) 136 33 {151}
Income T Qass:
kswad and offses 1,378 1244 Incoeme
tsued from reimvestment Fssued and alfots 3te 32
of distributions 5 15 Fssued from reimeestment
Redeemed dunng the year {3,787) {2552) of distiibustions 5 4
{2.484) 707 Racisrntd dureg e wiar {261} {188)
E Class CHF (Hedgad): 130 138
Acoumulation T Jass EUR (Hedgad):
sued and offsets 157 138 Aooumuladion
teswad from reirvestmant Isgued and offsets 1,110 1648
of destributsons 0 ] Fssued from reinvestment
Redsemed duning the year LI70) {350) of distibutions o |
[TEET) {113 Radetmad during the year {2.595) (1370
E Class EUR (Hedgad]: {1ATS) LM
Aonamuaton I Class:
hsped and oflset 10,725 BAIT Ingene
Issuad froen reinvestmant Tssued and offs s 51 2114
of distribunons [1] 1] Issied from reineesment
Redsemed during the year {17.552) {15,200 of distbistiars 264 3
{6,827 {7873 Redesmad dumg ta year FA405) (14241
Income {3,090} 1,074
tsswad and offsets 1,17 2547 Z Class AUD {Hedged):
lsued froen reirwestmant Income
off destribusions (1] 1] Fesued and alfots 13 4,788
Rideerned during the year 14,164) {z.001) Issiued from reiniesament
12.493) 1B of distribustions 475 356
M Ratal Fedesmad durng e year {2,178} (X))
Income I
isied and ollses 6,656 10,058
lsusad from reimastmant PIMCO Climate Bond Fund
of distribuons 3 ? Instiutional:
Rradaarmed dunng the yedr {11,353) {18422 Accumulat an
{id,554) [TEFE Issued and affsais &4% i
- Fssued [rom reinvesmmant
]
m‘:.t:m::“[' L of st bustions ] i
tssuad and oflsets 0 1,13 Redeemed dumg fie year 0 A
kswad from reinvestment 445 A
of distributians L 1] Inststioral CHF (Hedoed):
Rdeermed dunng the year {1.028) {13800 Accurmulat on
{1038 1157 Fssued and offses FE] A
2 Issuied [ram Feineasmmant
MR::;EE"[: tHedond: of diseibutions o hA
trsued and offsens 3,700 1015 Redesmad duing e year a hiii
Issued from ranestmant i A
of destributons 13 iz Inststional ELEL {Hedgadk
Redaamed dunng the year {1,536 1LBTE) Acoumulaton
R 851} Fsseied and offsats 156 L)
R Clags: Fssued from resmvestment
lm:-u'r-t of distributions 1] L)
tssued and offsets 154 1118 Redeered duma he vear ] hiA
bsiad froem phinastmEnt 1646 Ty
of distributians [ 1] Incoeme
Redeemed during the year (813) R4y Fssued and affsts 54497 A
{24} 478 Issued from reincesiment
R Class EUR [Hedgadil. M'dlibltﬂ'lm_fri Q A
Trome Bedeemd dung fe vear 1] A
tisuad and offsels 114 an L‘:‘ID? N.T_A
I from eeiminstmant
of distribubons L] 1]
Radsemed dunng the year (1,689 {364
{575 {43)

754 PIMCO FUNDG: GLOBAL INVESTORS SERIES PLC
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31 Dacembar 2030

A 31 3 Doc- 0 Ao i) 31 -Daoc-X19
FIMCO Climate Bond

As 81 31-Doc- X0 As al 31-De A9

{l:rrnwdlrr' Raal Retirn

institusional GEF (Hedged):

Fund {continued)

E Class EUR {Hediged):

Booamulanon Acoumulaton
seued and olfset 159 WA Isswed and affsets 2097 1,545
Fssued from resneestment
il o K of distbutions 0 0
e deimed i B v o NiA Redeemad dumng e yeat (2195 (2,015)
168 A {58} {370
E Class EUR (HedgedT G Inls:mrral EUR: iHadgad):
Agcmudation Issued and offsets 0 g
tisud and offsets L] N Issuied from reinvestment
Ksuad Fom reinvestment of distributions i] 1]
of destribuson: 0 A Bedesmd durng fis year [44] L£4]
Roadzamaed duning the yaar 0 ey ] £}
5 L]
7 Class: MMCO Credit Opportunities
Booumulanon Bond Fund
ksiad and ollses 1 A InsEhtional:
Aooumuladon
7o 0 s Isuedand offes 521 961
et oo o . I R n c.
L M Bisceemad dung e year {753) ag3)
n - {235) 452
Commodity Real Return Fund TnsvLstonal CHF (Hedgedl;
insrimonl: Acoumulaiion
Accurmuaton Issued and offsets ] il
lisuad and oflsets 16,915 04931 Fssused from reameestment
Isuad from edinuestment of distn butions a L1}
of dustribusons 0 ] Redeemed dumg e year (1] )
Redeemed duning the year 158 Jet) 116779 i) {53)
{42,350) 4,152 Inshiutional ELR fHedgad):
mstituonal EUR (Hedged): 1. ACYENEN G
frauiaio ssued and offsets 1,258 162
tsized and ollsen 5,175 3 ssued Irom reiniesment
Isuad from peiruestmant of dsbatons 4 g
of distribis o a Fedeemad durng fe year [:mr {158}
Redesmed during the year 637 E17) 52 L)
4538 582) 'pcame B
| Issued and offse s 0 a8
Instituonal GEP (Hedged): Issued from reinvesment
Acoznidanen of distri butiorns 0 1
trsuad and offsets 3083 1460 Redeemed during hie year 78) (15)
tsued from reinvestmant 78 33
of drtribumans 0 a W
Redeemed during the year {3 0753 {63 Acoumuladon
8 497 Issued and offseis Wi 1]
: Issued (rom resneestment
o of ditibistions N 0
tssued and offsets 1587 22 Fedesmad durng e yar hiA 1}]
tssued from reirumstmant N ]
of detributsans 0 1] Incoame
Redeemed duning the year {1.916) {2,145} Bisued and affoets N o
Issuied Trom reinvesmant
(319) {1,854) of distabestions NiA 0
EClass:
Aecumudanon Reghenad drviq be yes! ﬂ: E:::::
suad and offsets 3,000 LT T
tyswad from reimvestmant - Y shon
ol ditribusons g 0 itk Eﬂ‘iﬁ‘;fs 552 BEil
Fradaemed dunng the year {3,500} {6277} Isswed from reinvestment
(900) 14,5000 of distributions ] ]
come Fedeemed durng fhe year {1,107} {725
ksuad and ollsets 0 107 {555) {175}
lsswad from reimvestmant E Class EUR {Hedgad):
of distribuisons 0 1] Rooumilagon
Redeemed during the year {483) (176} :::-'-'3 mﬂﬁs — 149 143
483) & unf disty bltions a a
Redeemad dueng T wiat (1,224) 14)
{1,075} {271}
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Ad w3 Doc-F0 A A 1 30 -Daoc-XNS A &1 31-Doc- AN s &t 51-De 2009
PIMCD Cradit l'.'.lpp-:-r tunitias Boand Diversified Incoma Pund (continusd)
Fund {continued) Instnonsl MO (Hedged)
T Class EUR (Hedged): Aecurmulat on
fcamulation Fssued and offsets 53 A
Issed and oilsets ] n Tssued from reinestmant
tsued from reimvestment of distnbutions 0 [ 1]
of distribisons L] 0 Redesmad dumng fie year 0 M
Rk during the: year (803) far} 53 T
(103} L) Insational SEK, (Hedgedl
Acoumulaton
sified Incoma Fund Fssued and offse s 0 1]
institutional Fssued fram resnvestment
Bgomilabon o dlistzibutions 0 1]
tsued and offsets 14,180 EIRE: Radeemed durng e vaar {1} 331}
Hsu:dd':ccn PRSI . . {1} {331}
of distribusions insytona :
Fadaamed dunng the year 123,931 {13,303) “hn:nn 50 Higed
ik 17888 Issued and offszbs 2593 852
Income Fssued from renvestment
issisad and offsets 37,046 13155 of distributions 1 1]
lssuad from reinvastmant FRedesmad dumnig the year {506} {
of distributions 187 ] 1082 s
Hadesmed dunng the vear {13.554) (365 Irmaaston:
3,729 21257 Atcumulatan
instinuonal CAD (Hedgad): bisued and offsats 2an 1,705
Accumiudation Fssued from rednvestment
hised and oifses .50 &,580 of distribustions 1] ]
tssued from reinvestmant Redeemad dung the year {1,337} (584)
of distribusans b 1] 1,540 [AFL
Fradeemed duning the yer 13,830 (0,045) e —
0620 553 Issued and offsets 3635 1,524
insututional CHF (Hedged): Issuned fram renvesmant
Aocumulation of distributions [3 L
tssused and oifsets 1,058 106 Fotcdeamad durandg i year (458) 17
ksuad froem reimvestment 1,183 1112
of destribumons 1] 0 i stoe EUR, [Hedgad):
Redeamed during the year {1,030 {164 Aroumulation
16 542 Fegued and alfses L TS
Ingome Issued from reincesment
tsued and offsets 1,739 591 of s b bastions 1] 1]
tesuad from reinvastment Badeernd dumg i year 559) 1200}
of distributons (1] 1] 452 L
_Radesméd dunng B vesr (453] (72} e
1,086 513 Issued and affw s 451 1581
Instintional ELUR (Hedged]: Fssued from reineesment
Aorumidaton of distnbutions a 0
ksued and offsets B0, T nET Fecdeamed durang fie yaat 1] B3
bsswed from reimvastment 461 7]
of distribusons 1] i] oy e—
Radaemeéd dunng the year |28 BIE) {17.953) Ficoms
.82 1L Issued and affe s BE00 5312
Income Fssued from resmeesmant
iesed and oflset 50 36579 of distn bustions 16 1]
bswed from reimvestment Redeemed durmng the year {2817} [ ]
of distributions 331 L] (A 4.7
Redaemed during the yair (52,066) (2,04) Admirstratva ALD Hedgadk
{£,551) 35154 Income
institubonal GEF (Hedged): bisued and offsats 439 2
Bonamidation Fssued from resmeestment
ssisad and effsets 40,584 13354 of distsi bustion 2! i
ksued from reinvestmant Redesmed dumng fie year {30} {
of destribusions 1] 1] an 2
Radeemed durng the year {4,599 {17031} Admirsstrative EUR Hedged)
36,085 FETT) Acoumuladon
[oe— Issued and offst 532 478
ksued and offsets 63879 FrAk: Fssued from reineestment
tssized from reinvestment of distibistions o ]
of distribusons 520 637 Redeemed during e vear (281} {126}
Redzemed dunng the year 179.325) {506} 151 351
35,074 13787
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31 Decembear 2070
Ad 1 3 Doc- DAk A 1 30 -Daoc-XNS A &1 31-Doc- AN s &t 51-De 2009
Diversifiad Income Fund (continued) Diversified Incoma Pund (continusd)
Admirniziative GEP (Hadged): Icoems
Income Fssuied and alfoats 2 &
sued and offsets 174 134 Fssued fram remcestment
kssuad from reinvestment of distributions i A
of distributions 0 a Fedeemed dung fe yaar 1] A
Redzemed dunng the year (87) {62} 1 M
687 il [T m“ﬂ:
Admirsiyative SEF, (Hedgad: Income
Agasmdation Fssued and affsets eI 3,637
ksued and offses 1 ] Tssed [rom reinvesment
teswad from reinvestment of distnbutions 95 75
of diiributians /] L Bedeamad dirng fie vaar {21.319) {14,739)
H.ed!emtiddmm the year 0 A {601} 19,973
! L] e i
Admiresative SG0 Hedged): Issued and offsets &1,100 39,193
Income Tssued Trom reineestment
ksued and offsets 11,708 4,202 of distni bustinne e 10
fssued from reinvestmant
e " Y Redearmad during te yaar 113;!_;:1331;23 1;":?&]
Radeaméd dunng the yaar ”|93.-I':| E-ﬂll i el ALID Mﬁd@'ﬂ
8,735 1956 —
E«Cla;:&: " Fsued and offsets 12034 1952
curmdaton I I
ssued and offset 43,951 2,142 g e 8 8
fssued from reimvestmant Redeemad durng tie year 4,873 (34447
of distributions 4 o 7,075 4516
Radaemed during the year (25 445) 1B E3E) M Eemd:
2,506 1T 104 Fiecene bl
Income Issued and offsats 1 1Y
tssued and offsets 43,063 SOUEA Fsswed from renvestment
Ksuad froem phmvastmnt _of distnbustiord [i] A
of destributions 135 168 Redesmed durng fie year i Mi&
Rinchearmad during the year [37.336) fa0411) 1 &
10,812 10,399 B
E Class CHF [Hedged): ncoeme
Agnemulabon Isspied and offsats (01 0
isied and ollses e 178 Issued [ram reinvestmant
ksuad from reinvestmant of distri bustiore P& 0
of distributions o a Fedeemed durng fe vear A {154)
Rradaarmoed dunng the vear (1913 1] [Ty {159)
543 L= T Chiss
E Class EUR (Hedgad) Acoumulalion
Accumudabion Issued and offsrs 1467 1,154
kesued and allsets 58,936 36,891 Issued from reineestment
lsswed from reinvestmant of distyi butions 1] 0
of dstributians L] a Bedeamed duing te yaat 68 {195
Redssmed dunng the year (31,558 {8,710) T54 95g
188 18181 Wicca
Income Issued and offsels £ 136
issued and offse 6540 [EALY] Issued Tram Feineastmant
bsued from reinvestmant of s tri bustiors C] 1
ol distribigions 6 _8 Rediearmad dumg B war (1] (53]
Radzemed duning Ehe year {23.405) {10 217) 478 1358
13,150 £1.942 T Chass EUR (Hedged):
E Class 90D (Hadged): Acoumulatan
Income Fssued and offseis 2078 1,798
lssisad and offsets 8,140 1022 T from remvestment
bsued from reinvestmant of distibutions 1] L]
of disteibutians 0 1] FRdearred dumg the year {345 iti]
Radeemed dunng the year {1, 7d) ] 1,133 1,346
6,415 1022 T
H Im;muul}alt:m Issued and offsis 948 187
rumula I fromr
ssued and oflet 32,25 39,165 el o 0
ksued from relmvestmant
i : P S m—
Radaemd during the yesr .20, 6E0) {4,183}
11,536 35002
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MNotes to Financial Statements (cont)

Ad il 3 Doc-F0 A A 1 30 -Daoc-XNS A &1 51-Doc- A A0 s &t 51-De 2009
Diversified Incame Funs Diveesified Income Duration
W Clams: Hadged Fund
Actimidaton s brutional
tsswed and offsets 4,534 hiA Acoumulagon
tesusad froen reirnastimeant Fosuied and alffts 1003 LT
of destributans o Hih, Fssued from resnvestment
Redzemed duning the year 21} Wi of disributions 0 ]
4453 A Redeamad durng e vear [5.807) [7.247)
Income {37540 [4.451)
ksuad and ollsets 3817 A Incoene
fesusad Fom relnvestment Issued and offse s ] B
of detribumans ] HiA Issued [rom reinvestment
fiadzemed during the year i) ML of distrbutions 0 1]
3858 A FRedesmed durng the year [E2) 313}
W Class CAD (Hedged: ] 1227
Aeoamudabon Enshiuational EUR {Hedged)
ksuad and oflsets 1 i Accumulatan
ksuad fom reinvastmant Issued and offsets 4,591 36H
of dstributians ] A Fssued from renvestment
fedeemed dunng the year o [ of distibutions a a
1 WA FRedesmad dumnig the year {4,045) 3171
W Class CHF (Hedged): 43 458
Ronamulahon Incoeme il
lssuad and ollsek 1,240 LS Iss:.ladgndnﬁ'uti 622 4,339
Issued from pemvesTmant Issued Trom risniesamant
of destribusons ] LS of distnbutions 0 0
Redeamed dunng th year {11 ik Redesrnid dusmng S vear (2,933} {8.126)
1,224 HA, (1,311} [Z.88T)
Ircime Instinstionsl GBF {Hadgad:
lssued and offsets i L1 Bcoumulaton
sued from reifvesTment Issued and offsers 9,536 4,521
of demibissans ] A Fssued lram renvastmant
Redeemed duning the year (] A of distributions a a
] [ R duing fa year (7.745) {1,761}
W Clags EUR (Hedoed): 1.787 2160
Agaamulation Incoms
swed and offsets 1,047 L Issued and offsats na4ars 47
lssuad froen reinvestmant Ieswed from reanvestmant
of deributians ] A of distributions 1] ]
Fadzamed dunng the year {14} Hih Redesmed durng e vaar (430) (1.32)
1,028 A k] (1,082)
I R e
tsuad and offsels 157 Hia Aeoumulagion
iosised from reimasimant Issued and offse s 368 b
of distribusons ] ik Fssued from reinvestment
Hinhaanved during the year {1 Hin of distn butions 0 i
756 [ Redeemad dung e yaar 57} (B49)
W Class GBP (Hedged Ell] {134)
Actumidaton Ircoeme
tssuad and offsets 4l HiA Issued and offsels 1] 51
lssisad from reirmesiment Issued from resnvesiment
of desiributons o ot of s tri bustiors 0 7
Radaamed dunng the year b ey Redeamsd durmng e vear {25} {1ET)
40 A [#5) {134)
Income E Class:
tsiad and ollset % A Accumulaton
fsswad froen reinvestment Fssued and offseis 1633 150
of deritutians 0 HaA Fssued from reinvestmant
fiadzamed duning the year ] Wi of sk butions 0 a
75 A Rdwermed durmng tie yaar {0,160 {1,755}
W Class 560 (redged: an [1.008)
Income Iniome
lssiad and oflsets 330 M Fssued and offsats 180 4%
tisuad from reimuestment Issued from reindesment
of dustribugsans o A of distributions 12 13
Radeemed dunng the year 1] L Fiedeamad durng the year (1,151} 1988
330 A 1a54) (5110
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Ad w3 Doc-H0 A A a1 30 -Daoc-XNS
Diveriifad Incams Dwration H pdgpd
Fuand {¢
E Class EUR (Hedged):
Ao idahon
lisued and offzes 5408 116
Issued from reinvestment
of dstritumans 0 a
Radeemied duning the year {7 458) {8847}
{2.030) 831}
Income
tyswad and offsets 441 1231
bssusad from reinvestmant
of detributions 0 a
Rizdzamed duning the year 12 134) {08400
{1.693) (E04)
R Class
Irdmg
lsuad and offsets A ]
tyswad from reimvestmant
of distribusans WA 1]
Roadeamaed diming th yaar hA {155}
L) {1550
T Class:
Acnamudabon
lesuad and oilzets 0 185
issused from reimvestment
of distributions 1] 1]
Radsamed duning the yaar {307} {142
{307} 43
Dvynamic Bond Fund
Istitutional :
Agtumidanen
Isswed and oifsers 7,803 10095
Issued from reinvestmeant
of destribumans 0 1]
Riadzamed during the yesr 140,858 114.047)
[33,065) 5,998
Income
tsuad and offsets 1,546 404
tsswed from reimvestmant
of detribusans td !
Radeemed duning the vear {3,503 (58}
{1,549) 34933
Instibubional CAD (Hedged):
Agdumidahon
lsssed and offsets 3 3
tyswad from reimvestmant
of distribusans 0 1]
Redzemed dunng the year {258) [iL)]
(255) 17}
Instintional CHE (Hedged):
Moumuiation
tssued and ollset 35 3%
lssed from reinvestment
of disributions (1] 1]
Radsemed during fhe year {1543 {143}
[1149) 155
instimonal EUR (Hedged):
Ao i on
tzsped and offsets 9,596 RIS
kssisad from reimvestmant
of ditiri (1] Q
Redzemed during the year 130,520 {23377
1.0.924) 9,388
Income
ksuad and oflsets 519 fits]
ks From eeiniestment
of detributions 1] 1]
Radzemed dunng the year {1,583 (Bik)
{1,064) %5}

31 Docembar 2020
A a1 51-Doc- AN s &t 51-De 209
I'_'l:r-n.'lrri ¢ Bond Fund {continued)
Inshistional GRF {Hadged):
Aecurmulat on
Fssued and offsets 19615 .15
Issued from resnvasiment
of distnbutions 1] 0
Redesrmed dumng fie year (21637} 11,312
(2032} 10,524
noome
Issued and affsets 1,893 07
Issuied from resneesiment
of distributions 11 31
Fledeamed duging fie vaat 713 {13
1,291 11625
Insurubonal NOK (Hedged
Aourmislat on
Fssued and alfoets 91 1511
Issued from resnesmant
of distributions ] 0
Badeemad dung fie year {34 (7, 243)
3 RET
Insttutorsal SEK Hedged):
BAcumulaion
Issued and offsets 162 B4
Issued Trom risniesamant
of distnbutions 0 L
Redermad dumng it year (364 i
1202 £3
[ R
Acoumulaton
Issued and offsers £an 1068
Foed from rencasmant
of distributions 1] i
Fadeemad dumng fie year [2.178) (1,805
[1.581) 3
coms
Isspied and offsats 42 i
Ieswed from reanvestmant
of distributions 4 1
Redeemsd dung fie year [FERI] | 1)
{141) E5
bweg st EUR (Hedgad):
Acoumulaion
Issued and offsrs 40 k]
Fssued from reinvestment
of distnbustions 1] 0
Bledeemed durmng fie vaat {2137 {113)
168 {250)
Admineirate
Acoumuladon
Issued and offse s 570 T3
Fssued from resmeesmant
of distri bustions 0 0
Redeemed dumng fhe vear {5000 {SE8)
i {195)
Admirestratve EUR Hedged)
Acoumulaion
Issued and offse s 3 A7z
Fssued from resmeestment
of st butions 1] 0
Hedeemed dumnig the year [kl (kR
1853 36
Admiristraive S8 (Hedoed):
Acoumulaton
Issued and affun b1 [z
Fssued from reineestment
of distn bustiang 0 0
Redesmed during fie year {177 [380)
1147) {33
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MNotes to Financial Statements (cont)

g a1 3 -Doc- 200 As a1 31-Doc- X9 s a1 31-Doc- 220 s at 31-Dec- 2019
D:I'I'L:l mic Bond Fund {cont rued) I'_'l:r-n.'lrri ¢ Bond Fund {continued)
E Class: 2 Class AUD [Hedged):
Aoomulaton come
tsswed and offsets 1,004 38N Fssued and offsels 1,160 156
ksuad from reinvestmant Fsgued Trom remvesment
of destributans a o of distnbutions 12 181
Redzemed dunng the year {2.847) {2.759) Redeemad dung he year [2,104) [2405)
§1,943) 1,070 {E13) 1428
Incoms
ksued and ollsels 75 1,310 Dynamic Mul8-Asset Fund
Issisad from reinvestment bns piutional
of detribumans 7 11 Accumulaton
fradzamed duging the year {1163 (238} Fssued and offse s 133848 17,841
(821 486 lswﬂeglfmmment . 3
: g il
s G i Redesmed dumg i year 25.987) {23.066)
ksuad and oflsets 43 B2 107851 110,225
bsad from reimnvestmant income Bl
of distributions 1] 1] Fesuied and offsets 17,503 714
Redeemed dunng the year (306} (208} tssued from reinvesmant
@j EE' of diskibutions 0 {1
 Chass EUR (Hedgad); Redetrmad during fie yiar (1.463) (326)
Meqmudation 1,041 3B
lssused and offses 1,740 3481 instuational CHE [Hedged):
Issued from pemvesTmant Accurmulaton
of detributons 0 1] Fssued and offsats FrE] 0
Roachearmed during the year {5, 236) {6.434) Fssued from resmvesmmant
{34%E5) {2.453) of distnbutions i i
E Class GBP {Hadged) Redetrmad dumg e ydar L 0
Sgnunulaton prk] 0
tssued and offsets 53 ] Jns8tonal GBP {Hedged):
lswed from rhimvastmant Accuriladon
of destribusions (] ] Issued and offsais 251 1 21
Radeemad during the year 149 (213} Issued lram renastmant
44 58] of distributions i 1]
G Rlatail EUR (Hadgad): Radetrad duing e vair (T.815) {507)
Income 714 14,174
lsuad and olfset FE 56 T
kesuad from reirvastmant sued and affe s 4% 1
of distribuons 0 ] Issued from rencestment '
Rradaarmed dunng the yedr {1,683 {46} of distribustions i !
{1,680 (480} Fedesmsd dureng e yaar i1 0
H Irstitbutionsl: 47 1
Aciumulanodn :
lesed and oflsets 12 116 '“‘:‘mf;‘iﬁ;”“’ﬂ‘ *
kssued from reinvestmant Fssued and offsets 9,561 1,103
of distributions 0 0 Issuied from reinestment
Redsamed dunng the year (389) 0 of distibustions 0 0
in 116 Redesrmed durng e yeat {940] [2.384)
Income E621 [1.281)
issised and offsels 1 hh st
tssuad from reimvestmeant Acmulagon
of disteibigsans 0 WA Fssuied and affats 589 A
Radaemed duning the year 0 WA Fssued from resnvestment
1 [Ty o diskibustions 0 MR
R Clase: Redeemad duing he year L A
Rgnamulahon 534 MR
bsued and offsets &l a6 E Class:
bswad from reimvestmant BAooumuladon
of diteibigsng 0 1] Fosuied and alfts 145,155 2634
fiadzemed dunng the year {162 {187} Issued from reinvestment
{55 {141} of distributions L L
e Redeemad dumg e yar (52,579) [2.159)
lsued and offsets [T 1] BEETE 16,775
lswed from reinvestmant o
of distributans A 0 Issued and affseis i 153
Redzamed duning the year e, {4 Issued from reinvestment
WA 43 of distriburtions 0 0
Redesmed duing B year {137} {17}
{137) 136
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31 Dacembar 2030

As 81 31-Doc- X0

As al 31-De A9

Emerging Local Bond

Income Instiutionsl CHF [Unhadged)
tsiad and ollsets 97 Il Acoumulagon
tssued froen reimvestmant Fosuied and alffts il 35
of distributions a (L] Fssied from resmesment
Fadaamed duning the vear 0 NI o diskibutions [i] L1}
47 NiA Recdetrmad durng e wiar [24) {11,142}
E Class USD (Hedged): i4) {i1.107)
Aciurmidation Insttutons EUR {Urbedged):
ksuad and oflsets 17,846 176 Acoumulagon
issued from reinvestmant Fssued and alfots 5404 £424
of destributions 1] 1 Issued Trom reinvestment
Roadaamed dunng the year {8,270} () of distribustions ] 0
B.576 137 Redeermad dung fid vaar %ﬁ: gg;;;
Income a o
tsuad and ollsets WA 1] Iriene
Kauad from minvestment Issued and offsels 13664 ERA L
of distributions ha 0 Issued Irom reinvesmment
Radzemed during the year WA {1} of distrbutions 37 43
N {1} Redesmed dummg te year {11,845 116, 354)
H lmhmul:awSD [Hudged) 5945 (7,356}
Aposnlation institutional GBS {Unhedgad):
tssued and offsets 1073 NiA AR Ot (rliirh
issisad from reinvestment Issued and alfseis i 1,651
of distributions o Mt Issued from reinvestmant
Redaemed duning the year (575} hity of distri bustions i 0
A% o) Redeemad during tha vaar [3.855) (1.895)
Mﬂ:_l::;m S&:I: [Hedged): 3767} 113
Rrowsz shoa
i e : - Aeiniagon
¢ [} ff 1 ]
of dsrbusons v IS ::ﬁ ;:l:"nnre:kiiunmt o o
fradeemed during the year L WA o it bt 0 0
o) oA Fedeemad dumng the year (1 A54) [2.144)
M Ratall ISD Hedged ) i3 544
income B T
ksuad and ffsels 13,890 Y I!rm;.b:a e dzd)
tisiwsad from reinvestmeant Ised ,,,d,,?,}j‘g i 3
of dstyibusions : . Fssued lrom resmeestment
fadzemed during the year (EA33) hitA of distabutions g 0
1457 NiA Redeemed durng he year {121} )
T Class: {121} (2]
Bnmidaton _—
tssused and offsets 4,187 37 im;.w Ema[:.mrdgwk
tosised een peirwestment T
of digtribassons 0 D "ﬂ ‘r"‘d"'"’*“ . &=
Redeemed during he year E17) {535} Hiseled) oo redneesm
3670 (155) of distnbistions 1] 0
Hedeemed dung the year {338} i
I Class: {3 [
Bgosmidaton
tssued and offsets 1,955 5188 Acoumulagan
HSu:dd:m PRSI :‘m ‘F‘“’d""*“ f— it £
of dite i 1] ssued from reinsesmen
Radzemed during the year {202} (&7} __ o diskibustions i} 0
1,153 5 101 Redesmed dumng te year 1] {117
2 [38)
Emerging Local Bond Fund E Class: .
Instinonal ; Acoumulaton
At tisn Isswed and affsets 1,064 1,444
Issisad and oifsets 10128 4958 lss«.?dd;mm rianiestment 5 5
tssusad from reimvestment of distbumans
of distribusions 1] 1} Redeemad dumg the year [1,183) [1,365)
Radeemd during the year {133 {36,195} {115) il
3779 18763 Income
Ircome Issued and offu s 560 750
Bsuad and oiises 1937 743 Fasuied Tram reinvesment
Hsisad freen reirwestment of distribustions 1 3
of distribusons a a Redeemead dumg e year (23] {714}
Redaemed dunng the year {1035} {1,133} {104) s
902 (350}
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Ag 31 3 Do H0LXD As &1 31-Doc- X119 s 51 30-Doc-X) 0 s it 31-Dec- 29
Ermessd |_;i|1q Local Band Enwrglr..g Markats Bond
Fundd {comtinued) Fund [continued)
E Class EUR (Unhadged]: Instiutionsl GBP {Hedgad):
Aoumidanon Acoumulagon
ksuad and offsets 1,645 301 Fosuied and alffts 130 03
bssued from reinvestment Fssied from resmesment
of drtribubang 0 0 of distributions ] 0
Radaemed duning the year {2.375) {2706} Redeemad during he year (543} [Fiki]
{730) 315 @13 126
Income Inoens
ksued and oilsern 3 4 Issued and offsets 4,570 7.524
tssued from reimvestmeant Fssued rom rencestment
of ds tributions 0 a of distributions 152 154
Redesmed dunng the year {25 (300 Redesmed dumng he vear {2019 i.301)
{22} (26) 4,157) 1437
T Class EUR [Unhedged): Enshistonal 5G0 (Hadged):
Agiumidaton Aceumulagan
tesued and oflsen K 0 Issuied and offsets 1116 483
tswad from reimvestment Fssued from et
af destributions heA a "otdskilutons 0 0
Redaemed dunng the yea s LE]] Redesmed dumng e year {293 ()
WA (13} Bi3 415
2 Class: st
Income )
Acoumulation
Esmj ?dc-ffw:: — 1] 19 tsued and offss 49 45
Slbeed WO, PRI E ST Issued from reinvestment
edeemed during the year L] {1.214) Redeemed duing he year 43) (39)
143 {715) & 5
Income i
Issued and olfsets MR 0
stibutional Foed from rencasmant
Moy uila on
issued and offsets 2,155 13973 : “”"”;b“m"n“ ;m ﬂ It';]
Hsu:dd;m r RSN e [y Ed-i!:l
of distribuons 0 0
Redzemed duning the year {17,230) [BE51) Iinpastor EUR (Hedgad);
1192 5321 tsandangoleg 0 s
Income
Fssued Trom resmvesiment
wodmione___ w0 s : :
of desibusons £3 0 Radesrnd diswg i yiar [53) 0
Radeemed dunng the pear {1.521) {2,204) - 45 o
981 (4] coumulalion
I nd o A
Fisuora CHF Dded) e ” 3
Income
tssued and offses 1,114 kL) of distbustiars 0 0
Isswed from reinvestment Redeamad dirng te yaat {51 42
aof drtribugians 0 0 344 1
Radaemed dunng the year {146] {242) Admiretratve:
968 [T Aooumulad on
stitmonal EUR Hedged) Visued and oflae's b L
Acoandaton Essued from resnvestment
ksuad and ollses 12811 21004 of distnbastions 1] 0
tssued from reimvestment Redeemed durng the year [78) )
of deiiribigsansg 0 1] B3 4
Radaamid dunng the year {12,660 {12657} E Class:
[ER] B30T Acoumiulaion
prer— Issued and offse s 1817 1,917
tsuad and oflset 32,305 41532 Fssuied from reinvestment
kswad from reinvestment of distn bistio s 1] 0
of distributions 44l 12 Redeemed durmnig fe year [1,536) fn
Redssmed dunng the year {77,536 {4.604) 1,291 e
[d4, 72T 37,340 Inceene
isangmanal E'.rh.lit.lrhmgad] Issuied and offsats s 16,513
Agcismdabon Fsswed from ranvestment
Kauad and ellses 3,00 10,200 of distributions % 83
bsuad from reimvestment Redesmed dumg te vear {19,174} (15,110)
of dutributions (1] 1] 3577 [_3‘51.53
Redaemed dunng the year {3,118) {1852}
197) B.843
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31 Decembear 2070
s 51 30-Doc- X} 0 s it 31-Dec- 29
Ermafging Markets Bond ESG
(continued)
£ Class EUR (Hedged): Income

Ao bon Issued and affsets 1,505 1
sued and offsets 1135 EALL Isgued from resnsesment
issisad from reimiestment of distnbutions 1] ]

of drtributions L a Redesmed duing he year (i i
Redsemed dunng the yasr {2,236) (1.848) 1805 1
{1at) 1,163
Insuiutional EUR {Hedgad):
E Class 96D (Hadged): Acoumulagan %

Accumuation Issed and offsets 3612 £653

tsyed and offsen 131 181
Fssued rom rencestment

bswad from reimestment

of disnibuion: 0 o of s i butions 0 1]
e s P 7o (104 g Deeesidigiie L) 516

1 121}
Inene

H Iretibutional:

AncamidaBon Fssured and affeets 8,564 Ef48
tsuad and ollsets 9458 1618 ls::uﬁdrrgm TS ANt : ;
sued from reinvestment of distibutiors

of distributions [ i} Redeenad durng te yéar {14,238 i
Redzemed dunng the year 14, 724) {1.375) [L'EEG:I &Eﬂ]‘
174 1243 Insbtutona GBP {Hadged):

Income Income
tesised and offsets | M Issued and offsets 335 L]
lsuad froen ranvestmant Fssuid Trom ranvestment

of driribugions (1] Y of distnbutions 1 o
Fadeemed during Ehe year i Tl Radeermad dumg St vear {14} 1]
| ] 322 (]

M Ratak Instnations GEF {Unhadged)

Income Income
sy and oifoets 1,159 178 Issued and offsers 1 A
Ksuad froem phmvasimnt Fogued Tram reanvastmant

of drsteibigsans 14 16 of distributions ] Pdia
Redzemed during the yasr {1,195 1B12) Recwrad dumng ha yiar 0 )
78 [ L] 1 A

Income 1 Ring sl NOK {Hedgad):
ks and ollsety FERbE; 15,30 Acoumulation
Hsuad from mnstment Fegued and alfs n 18

of drsribugians 1 1 Issued from reinsestment
Padaemd dunng the vear 122,718 {15,261} of distnbutions ] ]
457 41 Radesrnd durg e war L)) )]
M Retail AUD (Hedged); (8 El

Income
tsswsd and offsets 878 1,53 s i e
tssuad from reimvesment Issued and affsets 155 05
ol disiribusons 3 5 Issied from reimvesmment
Rackamed dunng the year (537 {1,409) of dlistsi butions 1 0

] 130 Redeered durmg fie year {158 {207
Hssed and offses NI i M“;Lm“"‘”:;m
Ak bl e " . Issued and olfses 11 1
Fosued from resnvésiment
Radeemed dunng the year ﬁ: }ﬁ " of distributiors ] 0
Redesmed dumng te year 1] 1]
T Class: T ]

Iricome
lsuad and ollsets ] 13 Income
lssuad froen neirnestmant bisued and offsats a7 1

of detribusans M 40 Fssuied from reinvestment
fadeemed dunng the year o {459) of st butions 1] 1]

7] {318} Redesmed dumng fie year [1] ]
17 1
£ Clags Ei.nillél-ledgldk
Ao on

hsumbam Fogud and affser E,751 787
sued and offsets 1d, 500 3054 Fssed from reimvesment
Isswed from reinvestmeant of distnbistions 0 1]

of distributions ] ] Fedesmed during fi yaar {E) 13}
Radaemed dunng the year {5,594 {1,548) ES515 s

10,506 1,506
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MNotes to Financial Statements (cont)

AL 31 3 Do 0D As &1 31 -Doc- K19 As 81 31-Doc- X0 As al 31-De A9

E mirging Markats i:ﬂI:FUI..'ItE FIMCO Emarging Markats

Bond Fund Opportunities Fund {continuad)
Isutumonal Instiutionsl EUR {Parbally Hadged):
Mcamulabon Acumuladon
isued and oilse 110 120 Issued and ol 341 12,700
tsued from reimvestment Fssued lrom resmeestment
of disribusbons 1] 1] o diskibutions 0 i
Roechaemd during the year {3407 {2481} Fedeemad duing he year {747) 23]
11,257) 368 1BT5 12,634
Institutanal EUR (e dgad);
Bonamidation Emarging Markets Short-Term Local
lssisad and eflsets £950 1337 Currency Fund
tiswad from reimvestment Insbistionial
of distribusions 0 1] Acoumulaion
Radeamed dunng s year {3.618) {1.482) Isiued and offsets 0 3
2312 B5L Fssued from reinestment
instiuonal GBF [Hedged) ofdiyibuions : 3
Income Redeemed during fhe year (B4 {578)
tswad and ollset 0 4 1) {195
kssuad from reinvastment Instihonal EUR {Urbedged):
of distribusons 0 ] Aeoumulaton
Rachaamid during e year () {5800 Issued and ol 2004 1,575
{8 (578} Issued from reinvesment
Adrmirishative: of distnbutions 0 0
ngpme Fiedeemad duning fhe year [38H) {155)
ksued and ollsen L1 ] [1.625) 1450
bsuwed from reinvestment E Class
of des ributians A ] Atcumulagan
Radeemed dunng the year A {£2) Issued and alfsats #1 138
[ (5] Issued from resmiestment
£ Clase: of distn butons 0 0
Accumidanon Fedesmad during fe year {150} {30
ksuad and oflset 463 121 [543} [54)
lssued from reinvestment Inomie
of distribusans 0 i iwswad and oflsat 1] 190
fadeemed dunng the year [402) {248} Fssued from resnvesimant
&7 a7t of s bri bastions 1] 0
£ Chass CHE 0 2 Radesrmad duning he yaar 1271} 1149)
Acoznidanen 2 41
tssued and offsen 3 55 E Class EUR (Unhedoed):
s from pemestmant Arsmulagon
of destributons 0 0 Issued and alfsk 74 543
Fozdeemed dunng the year {173 (352) Issued lrom resmvesamant
E Class EUR (Hedgad): Redesmed duning the wear {335) {517)
Aeomidaton [E1) %
lssuad and offsets 432 LEN
s e s
of distribugions 0 i st tiens:
Rodhaarmed dunneg thi year (731 (553) Arcumulat an
{30} e Fssued and offseis 1708 34 348
7 Clyes: Fssued from resncestment
Iricome of distrbutions 1] 0
tswad and offsets (17 92 Redesmed during Tie year 124.081) {18,064)
Issisad from reimvestment 3022 16, 124
of distribusons el 1% Fcoene
Fradaemed dunng the year A (426} Issued and ol 1233 0,076
A (314} Fssued Trom reimeesment
of distnbutions 0 L1
PIMCO Ermairging Markats Fiedearrd dusineg S yaar [7.753) (2,144)
rtunditias Fund {554) 17.831
Instipanal: Ingtttionsl CHF [Hedged):
Bonamudabon Acoumulaton
Issisad and oilsets 1,070 1333 Fosued and alfats 1,034 1,151
kswad from reimvestmant Fssued fram resmeestment
of distribusions {1 ] of distnbumons i} 0
Rademed dunng the year [413) {28 Rechetrmued during tha year [1.588) (796)
557 557 1554) 355
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31 Decembear 2070
Ad il 3 Doc-H0 A A a1 30 -Daoc-XNS A &1 51-Doc- XD A0 s &t 51-De 2009
Euro Credit Fund {continuad)
raraston: Inaome Al
Accumul aton Issuad and ofisets 1,454 9,187
tesuad and offsers 523 anr tssued from reinvestment
bibed hom reesment mmmm.;ﬁmm mﬂagﬁ ( én::J
of destyibusons ] 0 JHedeamed dumng e year 1)
Redeemed during the year 1275) {36T) [1.852) E.1e3
e 550
P Eura Incoma Bond Fund
tisuad and olfses 1 k] Insbisbonal:
isswed from reinvestment Acoumolagon
ol denibisions 0 o tssued and offets 37618 E1672
Redeermed dunng the (4] {15} Fssued from reinvesment
et e = of distnbutions o 0
T Receerrd during S vear 13;,-]1;: 1;;.;;;?
At o ' L
ivsised and offsets B3 173 Incoeme
tssued from reimvestment Issued and offsets 5880 18,697
of distributions 0 1] Fssued from ranvestment
Radzemed dunng the year {81} {145} of s in butions 144 a1
7 £ Redesmed during te vear {13453} (2685
EClass: 2459 1, 103
A fon InsBiutional S0 {Hadgedy:
ksued and oflsets 4613 1568 Acoumulaton o
Isswad from reimvestmant Fssued and affsats A 0
of difributians 0 1] Issued from reinvestment
Radzemed dunng the year {3,351) {8833 of distnbutions A L
1,762 [RED Redeamad during te yaar ME {5, 0:249)
Incme A [6.079)
tssued and offsets 1,918 2a02 Irrvaston
Issisad from reimvestment Accurmidaton
of disiribumans 0 0 Tssued and alfar =1 1
fradzemed duning the year {1,980 (794} Fssued from reimiestment
{E4] Lo of st butiore 1] 0
T Class: Hedeemad dirng e year {59} [
Boosmulation 614 1
tswed and offsels W 1] re—
tssued from reinuesiment ;
privhs A a Tssued and offsals LER 1440
i Fssuied Trom rianvestment
Fradzemed during She year WA {107} of distsi butions 1 1
Gy (07} Redesmed durng the year (B8 (53]
e 1239) 1,358
Euifo Credit Fund £ Class:
Instibuonal Benumulagon
ufjmuarw Issued and offsets 13,738 67,401
Issuad and olfsets 31,269 15,851 R e
Keuad froen renvestmant of s butions il 0
of distributons L] 1]
Redesmed durng e year {21.458) {18.957)
Radeamed dunng m'l‘ﬂf (15,386) HE..E-I‘U} 2277 45 444
15 B33 [clE]] I
Incomie I I i¥ 1 ;
tsued and offses 10,066 1524 ::::3 ?:;nﬂr e 5,919 32,162
lssuad from reimvestmant H
ol gty M o o s b bustiooned 1 0
: " Redesmad durng fe 1,251 120
Redzemed duning the year {1,624) {.187) A ﬁ,;;: {N'EJ
TAEE {7663} :
e ()
E Class: Issued and offse s agh 1
Agoamulaton tesued |
tisised and offssts 8as 2317 e pieeh TemeEIIRAE - o
irsued from reinvestmant Betiesed dainath i 0
of distribusions ] ] LELIANG B {26)
Redsamed during the year {6,611) {2107 i L
{5.716) 210 'ﬂ:ﬂ: |
1 coumulay on
H |r5;"r-l'f“°‘l'r;h Issued and offsets 980 1513
s e e ; ;
tssusd from reinvestmant ;
ddﬁm'::i 0 iy Redesmed during the year (BB M
Redtsamd dunng the year (12,800) (2:391) L 1084
{2.850) 17951
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Ad i 3 Doc-F0 A A 1 30 -Daoc-XNS A &1 31-Doc- XD A0 s &t 51-De 2009
Euro Incoma Bond Fund {continued) PIMCD European Short-Term

Income Opportunites Fund {continued)
tswed and offsets 693 1.2 H Institutional:
ksusad from reinvestmant Acoumulaton

of distribisians 0 i Issued and offsets 18455 MR
Radeemed d the 487 5 Fssued from resneestment
it : = ‘:55? of distibutions 0 NiA
Radeemad dung the vear (2.955) MR
BASE A
nmmlljﬂboﬂ Global Advantage Fund
ks and oflsety 1,080 704 tnsbga‘uﬂrd.
tswed froem reimvastment coumulaton
af distribimans 0 i} Iiﬂ.lﬁdal?dl:lﬁﬁlli 16 135
lSi e .23 e 0 0
el 4415
s Rt during the yaar {20} {130)
Eura Shart-Term Fund (] G5
istitgional: Ingtinstionsl CHF [Pantialy Hadged)

Agnmudation :55,_.;%.;"545 5 3.0
sued and offsets B4,333 1247 Sl -
tsuwed from reimvestment : nfdﬁﬁh.wmm[ 145, 307

ol dsrbisions 2 8 Redeamad during he yeat 3 (i)
R e (31,855) {24,455) Bl 47 538
11468 (20300 -
1 Enstistional DEK (Pasmally Hedged):

Income : Aoourmilaton
usm: :n-.iu W A 1] Issued and offsais A i
ksued from reinvestment I f

of distribusons NiA o et bt i 0
Radzemed dunng the hiA 1o Redesmead duning fie yaar Il {54, J68)
WA (1) W& {54, 28

EClass: Instiutionsl LR {Partially Hadged):

Agnumidabon Atumulaton
Iesuwed and offzets 1,741 1788 Issued and offsets 4,388 7401
tsuad from reimvestment Fesubd Tram rendesmment

of destribussons 0 ] mdlsmtt:'uon; ] 0
Radsemed dunng the yaar LI AD4) (7317} Redeamad during e year f4.043) {21,526)
{26.663) {3.539) EEy] {14, 125)
a Inshhustiend GBP {Partally Hedged):
FIMCO European High Yield BAecumulaton
Bond Fund Issued and affuars a s
insunaonal: Fssued lrom renvesmmant

Acomudaten of digtributions 1 0
tsued and offsets 418 Wi Badesrmad dusing he year i (2,562
bswad from reimvestment i} (2,780

of distribubions L] Tl =
Inssastiona i Hedgad):
Redeemed dunng the year [ NI uﬁMMr:;:mpq oy
318 W& Fssued and offsels ldd 5
L Class: Fssied from reimvesment

Bnmidabon of distnbustiors 1] LI}
ksued and offzets 14,501 Wi Fredeamed during fie yaar 1] 0
tswed from relmvestment 1dd L

of distribugions o NI E Class:
Reduamed dunng the yer 0 KA " Actumulaton
Fssued and offsets [1] M
Fssued lrom resnvasgnant
PIMCO Europaan Short-Term of distrbutions 0 [
Opportunities Fund Racdeemad duning e yaat {264) (158)
Frstinmonal: {264) {129)

Auenidaben Fiecent
issised and offzet 9,106 13152 Issutd and offuts A 0
tssuad from reimvestmant Foowed from rencastmant

of destribuang 0 1] of distrbubions Y i
Radeamed during the year {15,743 {10,135 Rtdeerndd during e yeat L) {13
{£,517) 1018 A 12

E Class: E Class EUR {Partialty Fadged]:

Acumidahen Accurmilaton
ksused and offsets 4 a7 Issived and offsems A0 n7
lssuzad from reinvestmant Fssused from resniestment

of detribusans 0 1] of distri butions ] 0
Radamed during the year {1,595) 231} Redeemed duning fe year 1158 {136)
{1 AE6) 146 {112 (19}
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31 Drecembar HI70
Ag 31 3 Do H0LX As &1 31-Doc- X119 s 51 31-Doc- X} 0 s it 31-Dec- 29
Global .ﬁ.ll.':n'l.:.gq Raal Aetum Fund Global Bond Fund {oontinued)
nstimonal Income
Agoumudaton Fssuied and alfoats 118 £,342
lssuad and offsets ] 11 tasued from remeestment
hsﬁummestmem ; - o st bustiosres M 43
i o Bedeemad during e year [3.354) (2459
Redamed during th yeir :gg E;gg 1514 3006
Engbiutionsl (Cuandy Expasure);
hshmnﬂdﬂﬁﬁalhﬂy Hedged) Aooumulaton i
a Fssued and affets 611 4,703
Esui: Earnl;i offsets 0 14 P T
o e o o . of distibutions 0 0
vy it i fan Badeamad dureg e yaar [E.363) 14,589)
1755) (77 — e 14
““ﬁiﬁbﬂw s Issued and offsa s 40 1,214
tsisad and ollset 0 1,945 Issied from reimnvestment
Isgused freen reiovastmant of distibutions 0 0
of detributians 0 i} Redesrnad durng e year {160 {722
Radaamed dunng the year {96) 3511) 240 431
136) {1,966} insthutional CA5 Hedged)
Income Acoumutatan
lssised and offsets [ 1401 Fssued and offszts 5749 4
lsuad from reinvestmant tsgued from reinegsimant
of datributians 0 ] of dist bubons i} 0
Radesmid dunng the year {24) {1,1700 FRedeemed dung fie year AT [1,551)
{24) (1,030) {357} (1,582
isuntonal GBF [Parnally Redaged): :m:.:m CHF (Hedged):
Incomi cumulagon
lsued and oflsets 0 ¥ Issued and offsets 2125 4,332
ﬁsu:-ii;rm reimestment Issﬁﬂ fram resmestment
of detieibissans 0 1] st bustiored 0 0
Rademed dunng the year (444) f1oE) Redesrmad durng the year [3,189) (2000
(444) HE) (1044} 2,320
E Class: Fnene
Acoumuiaton Fesuied and affsets B 1,TeE
tesed and offsets 0 n Fssued from repvesmant
Hﬁﬁdd_g;‘" reimestment . . of distributions 55 126
bussons Bedeemed durng te year [1.018) E8)
Hedaarmed dunng the year E;::; }géi; 1160y 250
Institutionsl EUR {0 HELIH
Eﬂaﬁiiil.ﬂuﬁ'alualh'ﬂedgﬁd; s it endy Bepasiee]
iy muﬁﬂ g W+ Issued and affsets 7536 12,950
Foinied Tramm reaneesment
hsﬁddg;n reimvestmant . . of dhssi i o
Redkemed dunng the year 1.222) (74) s e e
{1.222) 38) = AJE
& Imsbtatenal EUR (Parnally Fedged): bbb o
nome coumlan on
keswad BﬂdD"‘&EE 0 1 :iﬂ?mﬂﬁﬂﬁ = 53,‘3?8 5‘,553
I Fofm Fenesimen
h’ﬁﬂﬁmhmmmm A . - of distibutions o 0
Redsemed dunng the yesr 53 i5) Radearrd durmg i yaar {TE172) (38,229)
{5) {5} {1d, 158 16,378
2 Class. come
IrCome Issuid and ol 1310 14,991
tssued and offsets ] ] Issued lrom reinvestment
lssiad from reimvestmeant of distnbutions i %
af detribusans 0 i Hedeamed diuging tie yaar [4,518) (1,057
Rachaemed dunng the year {13 {1,512 3,058 14,170
i {1,430) ol
- Issued and affsets ] 613
Global Bond Fund Fssued Trom remvestment
institutional : of distnbustions 1] 0
Esﬁm:ﬁm S i Fsdesmad during the year [42) {720
. {42 {167)
bswed from reimvestment
of distribusans ] ]
Hadeemed during &he year {33 BT6) 22.335)
11,847 15,004
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Notes to Financial Statements (cont)

Ad 31 3 Doc- T X A 1 30 -Daoc-XNS A &1 31-Doc- A A0 s &t 51-De 2009
Global Bond Fund {continuad) Global Bond Fund {continuad)
institusional GEP (Cumency Exposure): Imaston (Cigrency Expasurel
Acturmidahon Accumulat on
tsswed and offsets 178 178 Fssued and offsets 3 M
kssuad from reinvestment Issued from resnvasiment
of destributans 0 o of distnbutions a 0
Redzemed dunng the year (242) L2718} Redeemad dumng te year [£9) “hn
{E4) (100} [35) {18)
instingional GEP (Hedged): Frmeston CHF (Hedged)
Aotumudation Actumutaton
kswad and offses 3.7Es 1461 Fssued and offse s 1,261 1,532
tsswad from reimvestmeant Issued [rom reinvestment
of distributions L] ] o dlistzibutions 0 i
H.ed!emeddmm ghe year {4,347) {1.416) Redesrmed durng the year 12,292) {2, 2013)
[582) 1,045 [2031) 1671)
Irome Emsstod EUR (Hedgad):
ksuad and offsen 7 A4E1 B.%4E Acoumulaton
tssused o reinvestmant Issued and affsets 1g07 LEs
of dstributians 21 i3 Fssued from renvestment
Radeamied duning the year 137.266) 58100 of distri bustions i) i
(19,784) 4,762 Redesmed dumg e year {572) {505
insuhunonal IL5 Hedged: 1,035 34
Ronamulahon Imeaston GBF (Hedgad):
lssuad and ollsek 1 12 Accumulaton
Fsuad froem penvsIment Fssued and affsets 135 115
of distribusscns 0 i Fssued from rednvestment
Redeamed duning the yedr {121 {53 of distsi butions i 0
{113 419 Redesmad dung e yéar 153} {147
instituional NOK (Hedged): 3% Bl
Bgoumulaton brwvesto WO, {Hedged):
Issued and olfsets 1454 4 280 Acoumulation
lesued froem reimvastment Issuied and offsets 8 1,143
of distribusons 1] i} Fssued from reinvesment
Ridermed during the year {6.281) {3,645 o distnbustions g ¢
{4,733) B35 Redesmad dumg the year 1141} [1. 267
\nstimonal MZD Hedged (B3 [24)
InCome Administrabve;
isied and ollses 1423 L6 Accurmulatan
ksuad from reinvestmant Issued and affs s 449 &0
of distributsans £ 50 Fssued from resnvestment
Redeamed dunna the year {1082 {23) of digtiibutiong g 0
171 7143 Redesmed dung e year [35) | 248)
nstituanal SEK {Hedged): 364 {168)
Bmulaton Admiresratve EUR (Hedged)
lsued and ollse £ 1706 Arcurmulatan
lssued from reimvestment Issued and affsa s i 3
of distributions L] 1] Fssued from reimeestment
Radaemed duning the year {2.413) i} of distn bustions 1] 0
{2313 L1068 Hedeemad diring fe year ] )
Institutional S50 Hedged 1] i
Acnamidanon Admirestratie GEP (Hedged):
kswad and ollsets 4,31 1,093 Ficoeme
tssused from resmvesment Fsued and offsets A 0
of destributons 0 0 Fssued from reinvestment
Redsemed duning the year (743) {68) of distiibustions hiA Ll
5578 1025 Redeemead dumng e year V] [16)
Ireersion: [ [15)
Agoumudabon E Class:
liswad and offsets 1,138 1,872 Acumutaton
ksuad froem penvasiment Fssued and offsets 10,121 10,001
of distributions 1] i] Issued from reincestment
Redaamed during the yesr {2.113) {9,304) of st bustiainss 0 0
25 (7438 Bedeemad duing the year [&120) [d, 047
Income N 2001 5,454
ksuad and oilsets M1 206 Ko
ksuad from relmvestmant Fssued and offsets 1417 17481
of dsiribuians 1 1 Issued from resncesnant
Redeemed during the year (719) (284} o distributions 13 43
{476) {76} Redesmed dumg te year {10,018} {23,523)
[2,576) {12,009)
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31 Drecembar HI70
Ad il 3 Doc-F0 A A 1 30 -Daoc-XNS A &1 31-Doc- A A0 s &t 51-De 2009
Global Bond Fund Global Bond Fund {continued)
E Class {Currendy Exposuee): 4 Frattanl
Aotinidahon Incoeme il
tsswed and offsets 2486 1848 Fssued and offseis 13 2405
kssuad from reinvestment Issued from resnvasiment
of destributans 0 a of distnbutions a 1]
Redzemed dunng the year {1.541) BT Hedeenad during the year {1.074) (1,373}
G5 17 (943} 1034
Income B Rzl HED (Unbedged):
ksuad and ollsets 700 B2 inoene B
Hssisad from relnvestment Fssped and offse s 0 3332
of detribumans 0 0 Issued [rom reinvestment
fradeemed dunng the year (328 {226) o distn butions i] i]
312 31 Redesrmed durng he year {1.375) {2.534)
E Class CHF (Hedgad): {1375} 753
Agoumuaon R s
ksuad and oflsets 119 160 Acumulatan
bsad from rnvestmant Issued and affsets ] 23
of dstributians [} i} Fssued from renvestment
Radeamied duning the year {0 {21} of distri bustions i} a
T4 1318 FRedesmad dumnig the year 156) 15}
E Class EUR (Hedgad): {56} 4
Ronamulahon R Class {Currancy Exposure):
lssuad and ollsek %, TS 01 Accumulaton
Fsuad froem penvsIment Fssued and affsets Wi ]
of distribusscns 0 i Fssued from rednvestment
Redeamed duning the yedr (20, 266) {9,653} of distribtions hi o
5019 12,361 Fieduermad diring the yéar Y {21}
Income WA 21
lssued and offsets 1,586 17 R Chass EUR (Hedged):
lswed from reimvestmant Acoumulaton
of deiributsans 0 i Issued and offs s 3m 459
Radeemed dunng &he year {1.423) {550} Fssued lrom reinvestment
1163 1167 of distnbutions 1] ]
E Class GBF (Findged) : Redeemed dung the year 71} (248)
Income [E51) 210
kswed and offsets (%3 83 R Clarss GEP (Hedged):
lssuad froen reinvestmant et
af dstribusons 0 0 Iagued and offsats 0 a7
Fradeemed dunng the year [136) 84) Fssued from reinvestment
{173} ] 9{‘jl5ulmn§ 1] )
Fedeemed dung e vear 1426} {213
G Rkl ELIR (Hediged): it Ll | L
Income b [46) 67
ksued and oflsets 1,270 513 R (R SEK {Hedged)
isswad from reimvestmant Araumulatan
of distribiutons 0 i} Fssued and offeis ] i
fradeemed dunng the year 12,329 3.370) Fssued from reineestment
{1,054) {2847} of distn bumons 1] 1]
T — Hedeemed dung the year 0 1]
Agtumudation 1] 0
issued and oflse 2,158 300035 T Jass:
kssued from reinvastmeant Acoumulaton
of distribigians 0 i} Issued and alfses 1,381 2004
Radeamed during the year {33, 784) Fssued from reinvestment
11526) 21,142 of diseibutions 0 0
e Redeemead dumng e year (B30} {203}
ksuad and offsels LY ] 561 1,801
tesisd from reinvastment ingoene
of distributions MiA i Isswed and offsets 17 51
Radasmed dunng the year A {1 Fsguied lom Peaniestment
T e Py E1; of distr butions 1 i
Redesmad dumig ta year i138) {51}
Income
tsuad and offsets 13 oy {0} 151
kspad from retmvestment T Hass EUR (Hedged):
of distribugions 0 M Acgumlatan
Redeemed duning the year i) HUA Issued and offsats 1316 167
s R Issued from resncesnant
o distnbutions 1] 1]
Redesmed dumg te year 1452 1501}
S 166
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MNotes to Financial Statements (cont)

AL 31 3 Do 0 As &1 31 -Doc- K19 As 81 31-Doc- X0 As al 31-De A9

Global Bond Fund Global Bond Fund {oontinued)
W Class: W Class SEK (Hedged):
Agcuamidation Aeagmulaton
lsswed and offsets 2,076 A Fssuid and alfsa s ! 4L}
kesuad from reirvastmant Issued rom reinvestment
of distributions ] i, of distributions 0 Y
Redzemed dunng the year {5} [ Recearad durmg S war 0 A
1070 L) 1 A
Income
ksuad and ollsets 1,366 A al Bond ESG Fund
Issu:ui:run reinvastment Insbiutional;
of destribusans ] HA Aocumulaton
fradesmed during the year () i :smz: :md affsts — 10,314 ., 745
1.3‘5‘ [ SEL) O e megs amen|
W Class (Cuency Exposural of dswbutions . -
Pl Redermad dunig e yias (3313) (1.345)
ksuad and offsets 1 11 £.951 4400
bsad from ranvestmant Income
of distributions ] HiA Issued and alfse s 1,950 MiA
Hadaemed duning the year ] [T l:sl.;ﬁ[mm remeesment : o
1 [T 15 8 bustionres
e Redeemed durmg the vaar {124) MR
issued and offsets 1 it L8 A
E!'”i'i:ﬂ reimgasiment I!rl‘.i!:'.lhbrd CHF (Hedged):
of driributians ] A oM ag o
AR : e e - b
I L '
of distnbustions i 0
WEE::“Hja?;@Ed]! Bedeamed during fe year {185 1)
tssued and offsets 3547 [T LA bl
T i
of desribissans 0 [y
soenesgery e D e a8
- =i = of distibustions 0 0
01
ksused and ollsets 1 A Sl s 1:? f%:‘ [;;;-;;J
h:su:d from reimuesImANT e s ’
of detribusans /] A
Radeemed during the e ] A ::ﬂ ‘:'::n'::r:fh:mw 2 L
: — of distibutions 0 0
W Class EUR (Hedged): Redesmed duing fe vear B3 [2643)
Ao hon 1056 Lz
bsued and offses 1,454 A L
tossed from reiswestmant ‘““:’("'-"ﬂi‘ G::;H!@ﬁ'
sl chenbilony; g L Issued and affsets 1,288 m
0wl B v (10) e Fssuid from ranvestment
1444 N of distribustions 0 N
Incifie Redeemad during the year b Y
lsisad and ollsets 172 M -l ] ;m:l A
lssuad froem reinvestmant :
of disribusons . = Issued and offsets 3,240 2638
Redeemed dunng the year 1] bl Fesiadl o reaRTBarE
L L] of disibistiors k| 1
Wi Class GBP {Hedpd) Fedeemad dumng fe year {1770} (316)
Accummulaton 1473 1320
bsuad and oflsets 14 A - -
sused froe reinvestment FMDEE;: GBE {Unhedged):
of detribusons 0 L) Iz and ot ! N
Radeemed during the year 0 L Fssied from resmegsment
14 i) of distributions L] MR
Income Rachitrmnd durmng e yaar 1] A
liswad and oflsets BE3 A 1 MR
s from reimuastment - _
ol b 0 o nshjl.;t..mord r:;:r: r:r'ledgetﬂl.
Redeemed duning the year o L) issued and offsats 171,843 5
B53 i Fssuied from reindestment
of distn bistiofs 0 0
Hedeemed dung te year (3780 {30, 270
163,181 BAE3
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31 Docembar 2020
Ad il 3 Doc-F0 A A 1 30 -Daoc-XNS A A1 51-Doc- AN s &t 51-De 2009
Global Bond ESG Fund |;|:unl:lnu:_--.'|'| Global Bond Ex-LS Pund {(continuad)
institusional BED (Hedged): Inshiustiona GRF {Hadged):
Income Income
tisisad and oilses 1,34 0 Issued and offsets 1] 0
bsisad roen reimes TRt Issued from resnvasiment
of deitributsons 2 o of diskibutionss i 0
Radaamed during the yesr 1] 0 Hedesrmzd during the year 1] 1]
1402 & il N
Frniecshor: o stoa:
Aecurmidaben Accumulaton
lsswad and offsets 1,845 Fi:3 Tosued and offsats HE 380
tsguad from reinvastmant Fssued fram resnvestment
ol distribuans 0 0 of distibustions i i
Foedeemed during the yeic [325) 0 Ruedeemad dung he year (83) f57)
1,521 Kt EE- 73
Adminishative; Admirisrate:
Mm“?rm Acourmulaion
:533 :‘-‘“ bl 0 ! ssued and affsets g9 %
¥ W W T Fssued Irom resneestment
"‘d"*:d'l';:”!hﬁ 3 g of diswibustions 0 0
Redaam: ] BN dar
Lol Redesmad during thea vear (&) f45)
0 1
2 13
Ircome .
tswed and offsets 1] 1 E Clahssl;;ﬂ!
Issuad froen reimvestmant I nd o
of disribusions ¢ 0 ::ﬂ ?romnre:i:mnt e i
Redharmed during the year ] 0 of distsi butions % 51
— ] : Redeemad dumng fe year [3.347) [BETS)
o (6433 [2.306)
Iricome
issued and oifsets 527 a1 E Class {Curency Bxposure):
mfmﬁﬂlﬁoﬂsmw 0 o Issued and offse s 7% 372
Issued from reincestment
Radaamed during the yesr ﬁr';] 1;;] ol dishibutions j 3
T T Fedeemad dumng the year [1.315) [1454)
.diimuam ' {555 (1,111}
tssused and ollsets 3,555 218 H Insttutionat:
Hsu:ddrf;m.h proidibich 0 o Ism:d and n?!::; AT 40901
of distribusions 2
Redsamed dunng the year 11.263) 1503} Fssuied ftom retnvestment
: .14 38 of distnbubors 0 0
Redeemed dung f 1627 325
2 Class AUD (Hedged): TeroeNeT (LTNH) e Yesit [1623) (3325
Trcome 4841 1,576
kisued and offsets 5807 1539 Z Class:
isswad from reinvestmant Ariumulagan
of distribumans 124 (1] bssued and aftuts g 15,001
fiadeemed during the year [958 {333 Fssued from reimeestment
£ 065 1368 of st bt 1] L]
Hedeemed dung the year {1,950 [1]
Global Bond Ex-U% Fund {1,952 15,001
Instibgional:
Agnamudaton
tssued and oflsets 4,108 3572
trswad from réinvestmant Inststonal:
of dstributans 0 0 Acumulaion
Rredzsmed duning the year {E013) {3,520 Fssued and offsets 175 130
{1,804) {5,548) lssuﬂfe:ij I'r;rnt‘:;ruﬂuneﬂt B =
is i
Incomie
tssised and olfsets 108 367 Fedeened dumg the year {10,018} 5411}
st from reimvastment [5.843) [4.681)
of distributians = a3 Ingttutional EUR {Hedged:
Radaamed during the year [3%0) 461} Actumuladon
(] {45 bszeied and offsats 3612 1,180
- : Issued from reinvestment
SRR ER Mt of dishibutiors 0 0
tsued and offets 2131 6555 Redesmid during the year (2,170} [4,75%6)
lesuad Fom reinvestment 1,360 (3 626)
ol detribusons 1] o
foadzamed duning the year {£.959) {2,330
{4, BOE) 4,225
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MNotes to Financial Statements (cont)

A ot 30-Dioc- A A0 st 51-Dec- 2009
Glohal High Yiald

Fund {continued)
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Income Incoeme
tsswed and offsets L] ] Fssued and offseis 11,615 19,211
tssued froen reimvestmant Fssued from ramnestment
of daribuang 0 1] of dhsti bustions i 378
Redzemed dunng the year [ ] 30} Redeemad dumng te year [1.918) (5477
{32) ] 3770 14,062
insuimonal GEP (Hedged): Inseuonal CHF {Hedoed):
Bgrumulabon Acoumulaton
Fsuad and ollsen WA 0 Fssued and offse s 7o 522
kswed froem reinvestmeant Fssued [rom reineestment
of distributons WA 1] of distsbutions 1 0
Rademed duning the year A {7 Redesrmed durng the year i8] {14}
W {17} 2 508
Income Inceme
lsyed and oflzel 0 a Issured and affsets 1,000 335
tsswad from reirvestment Issuied from resmeesomant
of destribugsans 0 1] of distribitions 1] 0
Redeemed dunng the year 114} {130} Fedesrmad dusing fie wéar HEN {331
{14] {130} 37 154
Freesion: Insttutona EUR {Hedgad)
Actumidanod Acoumulaton
ksued and olfsets 0 4 Fisued and offsats 4E 963 0,056
Issued from rmestment Issued Trom risniesamant
of de tribwtans 0 1] of distnbutions ] 0
Redeamed during the year {18 47} Radearmad during te vear 34,374 {13,501)
{18) {143} 12688 E,555
E Class: Ircome
Auemidaten Issued and olffsets 1,908 1,452
issued and oflsets i pE] Fssuied [rorm renvesment
lssuad from reinvestmant of distn butors &1 T8
of dstribiions L g Redeemed dung e year [8,875) (3,179)
Redaemed duning the yaar [558) HE3) [7.858) (249
(287) f43) Inso0sb0nal GEF (Fadged:
InComig Actumidalion
ksued and offsets (RE] b bssped and offszis Fuuich ] s
bsied from reinvesTmant Issued Iram reinvestmant
of dstribusians [ 1 of distribustions ] 0
Fadzemed dunng the year (138) {136} Fedesmad durng fie vear (15118} {226)
{18) ) 5261 [58)
£ Class EUR (Hedged): I
Aatumidaton Issued and offsets 40,753 Fa.047
lssisad and allsets 1,504 3435 Fssted Trom FanAE IRt
kswad from reinvestmant of distributions e 53
of drsiribigsand 0 1]
Radesmad dureg S year {24,983} {VE646)
Redesmed during the year {3.404) {1,830 e 11,349
i
11,50 16 bty
Income Aceumulagon
kswed and olfsets 1,087 1,850 Issued and offsets ] .26
bsuad from reinvastmant Fosued Tram reinvestment
of distributians 0 1] of distributions [ 0
Redeamed dunng the year {1.493) 37 Redeamad durg Bt waar {228) fB2e)
[T 1,213 {139 {358
Il Trmeston EUR [Hedgad):
Aooumidation rm.fa.Lr.l.lrl'r«.;lalr:u'- 4
Issid and offsets 1] 0 Issued and offsets 117 P
ksued from peinastment Fssued from reinvestmant
of distribugions ] a of dlistsi bustions 0 a
Redaamed dusing the year {1,608) 0 Rutdeemed dumg fe year [53) {300)
{1,608) 0 58 {12)
e . Bdmirisirative;
i
Institutional : Issued and offsets 153 3T
Bequmiudaten Fssued (rom renvestment
bsued and offsets 31,243 18,210 of distributions 1] 0
tswed from reinvestmant Redesrmed dumg e vear 1585 T
of destribumons [ 1] N (110}
Radzemed duning Ehe year (73 543 1138250
8,700 4 385
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31 Drecembar HI70
Ad i 3 Doc-H0 X A 1 30 -Daoc-XNS A &1 31-Doc- AN s &t 51-De 2009
Glohal High Yiald Bo
Fund {continued)
Income Irvcoeme
lsswed and offsets 1,782 365 Fssuid and ol B 135
ksuad from reinvestmant Fssued from resnsestment
of destributans 0 1] o distributions 2 3
Redzemed dunng the year (796) (330} Redeemed dung fe year [2,355) [1,051)
G865 35 {1.455) 1,306
Admirshative EUR Hadgad): M Ratal:
Frcomie Intoime
keuad and olfsets £ 63 Issued and affsets 176 1,301
tsswad from reimvastmant Issutd from reimaesiment
of distributions i 1 of dismbutions i i
Radeemed duning the year {473 {75} Redearnad durmng e year [1,254) [1475)
- 13 3 454) {148)
Admirasiatve GEP Hedged): Income
Ko Issued and offsts 35,368 18,726
lsued and offsets 1] fi Fssued from reineestment
lssuad from reinvestmant of distributions 3 1
of destributions 0 1] Redeemad dumg te year {37,500 {26,604)
Redzemed duning the wear {8 {15} (1,129} L1
(&) {15} R (Ryss:
£ Qass: Acoumuladon
e Fssued and offsets 4,362 m
tssped and olifsets 4 506 4,185 Tsued from Fancesmant
tseuad from reimvestment of detn 0 0
of distribusions 0 o Redesmed dumng fie yéar [96) {210}
Redesrmed during the year {4815) (3.630) 41055 L
{2019 53t R Chits GEP Medioad):
Income i
tssued and offsers nIM 0432 S s o s g L
Issued from resneestment
tesued froen reimestmant of distri bustions 0 4
of distribusions 57 B3 Radesmad dumg e vear [135) {129
Redesmed during the yeir (21.815) (21.821) 1155 73
985 {1336} 10
E Class EUR (Hedged): Acomulaton
Aopamuaton Issuedand offse s 190 m
lsuad and offsets 5816 G335 tes0ed lrom FEneament
Issisad from reinvestment of distributions 0 o
of distribusons a o Riedesmad dumg he year {249) {126)
Radaarmed dund the year {5.830) 46340 [ a5
{14) 1701 —
Income Issued and lfsets m 124
tsued and offsets 421 1832 Issuied from reinvestment
tyswad from reimvestmant of distributions L] L]
of distributons 1 1] Recesrmd dureng S year {126 {135)
fradeamed duning the year {1.633) (10500 [55) {11}
311 182 T Class EUR (Hedogd):
E Class GBP (Hedged) Booumuladon
Income Issued and offsats 96 41
issued and oflsels 33 13 Issiied fram reanvestment
lsswad from reinvestmeant of distnbutions 0 1
of destribuons 0 ] _Redesmad duing he year 28) 147)
Radzemed duning Ehe year (324} {149} [ {100
{359 (249}
E Class 36D (Hadged: Global Investment Grade
Income Credit Fund
s and oflset 783 £79 Insuntion
lsswad from reinvestmeant Acoumilat on
af ditribimens 1 3 Issued and affsets 141,187 133,387
Redzemed dunng the year {516) {358) Issued from reincestment
T 37 of dtstn bustions 0 L1}
Bedeemad duing the year 1134,315) {B23TT)
H Irstitugonsd:
e £.831 51,010
Euad and ol 9,750 5,783 Inczemne
ksued froem reinvestmant Fssued and offse s 57,047 31,626
of dsiribuians 0 ] tssu:-:ijrmmh;;mmn: o ;
Radzemed duning the year {9,503 {1523) of distribustions i 19
48 7954 Radesmad dumig the vear 1.801) (23,5700
5450 9,148
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A A1 51-Doc- AN s &t 51-De 2009
Global Investrment Grade Cradit
Fund (continued)
stiutional (Curmency Expasuré): IFicoem
Acrumulation Issued 2nd offsets 137,307 61424
ksued and oflsets 1937 2381 Hecued Tro rreas BhenE
g7 el 0 0 ofhsrbutons % 2
0
Rededmad durnag the yaar 149,606 1.07
Radeemed dunng the year (1,566} 01.919) e = seast
i = Insutional HUF {Hedgedk :
Income Iryoneme
'}:"S‘L‘:‘j :“;n":";i;mm 315 L Issutd and ofsets 1,918 1,531
Fssued from reineestment
M"”“"'“ dL'I"“' = 53:} " n‘:‘ﬁ of distbustiors 6 31,590
duamed during b yeir 1:?55 i Redesmad durmg e year 0 0
= T — - 30,5512 4,181
u:::me MHedged: I!nu:'.murd IL: {Hedged]:
tssued and offsets 19,038 hA toumulagon
bssuad from reirestment ::z:j ?r:lfnurts:n:imnt 544 112
of distributions (] W
Redasmed dunne the year (1.522) NIA of dsuibutions . =
17513 A Fedesmed durng fie yéar (2,113 {583)
instingonal CHF (Hedged); : rev T (.169) @il
Acomulaton AL L{1H
ssved and offsets 13013 9656 Apmuaton
Issuid froem reirvestmant :Sﬁ:ﬁdn L g a4 &
ol destributions 1] 1] H rom remeestman
; vy : i distnbutions L] o
Roedaamed dunng the vear [9.351) 11,7300 ¥
3761 2074 Ruedeerd durmg e year (183) £ 4500
Ircome 121 (3,193)
tssued and offsets 2901 107 fnﬂlmwd FLN {Hedged):
tssused from retmvastmant ity
of disipibugions 3 o Fssuied and affsets 1,514 1,540
Rizdzemed during the yaar [1,204) () Issued from reancestmant
1.09% RIE of distributiong 0 0
nsttumonal C2X [Fedged): Redetrad dumg Bt vear [2.036) {1,107}
Ingome {523 1,833
lssuad and offset 10,503 BE0A ln&n::mﬂzl;ﬂledgm
lssued from rimnvestment .
af distribumans 1393 31778 ssued and offsels 43,621 1475
Redaemed dunng the year 5300 {1.083) lsyﬁfmr&:;mﬂuneﬂl 2 4
13.266 10504 ks W DSUOTES
institumonal ELR (Currency Exposurel Rideutnd Quin s plar 4;:.&] 1%;1]
Auemulaen A 4
tsued and offsets 253 1,403 Inshitutionsl 560 Hedged):
ksuad froem retovestmant Inceend
af destributions o o Issued and offs2is 4,092 887
Radzemed during the year (2. T06) E78) Figuied lram resnvéstmant
228 135 of distn bustians 0 [
Institutional EUR (Hedged): Redeemed dumng e year [1,407) [359)
Boumidation 2,185 1,503
ksuad and offsets 157,691 84,267 Irmsested:
lssiad from reinvestment Acumulatan
of di tribwtions ] 1] Issuid and ol 138138 129411
Redzemed dunng the year (114,729 (75,635} Issued from reinvestment
43467 BE61 of distibution 0 0
Income Redeemed dumg the year {125,655) {111,001)
ksusad and offsets 19,78% 14,508 2443 18,310
tswed from rervestment Inioeme
of distribusions 344 830 Issued and offsets 14,380 1580
Redaemed dunng the year ‘25.433] ‘13,3'4['; becnied from reansesment
(5. 3400 2085 of distnbutions % %
Imstibugional GEP (Hedged): Redeamed durmg fhe year (7. 256) (2,128)
Honamidaton 1.100 5478
tsuad and offses 12315 12066
tyswad from reinvestmant
of distribusons ] 1]
Radaamed during the yaar 130 054} {32830
[7,739) 110,756
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31 Decembear 2070
A 31 3 -Dec- 020 A a1 31 -Doc- N9 A a1 31-Doc- X0 s at 31-De - A0H9
Global Investrment Grade Cradit
Fund {continued)
Ireestor AUD [Hedged): Irweent
Incomi Issued and affsen 15,638 9,148
:sﬁ :nd ol 84 569 lsw%fmmu;;whﬂmt : :
s froen rdnwestment of distri bustions
of distribuions 0 ! Reddeemed dumg e yaar 7.735) (L0ET)
Redzemed dunng the year [148) {38) 7,408 T
= L Adminsiratve CHF (Hedged):
Imeesior CAD (Hadgad): Acoumlaian
Incoms Issued and alfsets 1 10
lssisad and ollsets 18 E Tssued from rencesmmant
suad froen ntinvestmant of disti butions 0 i
of dtribiusons ] ! Redeemed dung e year 0 29)
Redzemed dunng the year 1] ] I T 18y
] 37
Admirestratie EUR [H I
imeesion CHF (Hadged): Acoumulaton -
Bt abon
Fsgued and alfrs 626 410
Eﬂ frm:ﬂnrﬁriinmm = 5 Ptk it
of s bri bustiones 0 0
of dsiribissons 0 i
Redesmed duing [ 172
Redzemed during the year (2,163) (3 —i et "‘: ﬁ] ! mJ
11,779 1,076
Income
oMY Fssued and offsets 943 1,069
bsued and offsets Hi B4 i
tssued froem reinvestmant lsﬂmlgmh;mﬁmmt P 0
of distribussons [/ i
Badeamad dur 1,451 144
Reeemed dusing the year (565) (224) g e year { ﬁs: ‘m?
[455) 160
rvestor EUR (Radged): FNTHE R SO Wetgai:
Booumidaton
tssued and offsers 4,493 5,560 Issued and alfsets m L
suad froem reimvestment lsﬂﬂ[r;ru:lmuunent 1 1
of distribusons 0 ] AR
fedeemed dunng the year {4, 108) {3709 Redeermtd dumg $ie vear B52 LR
= 1551 317} {158}
Income ﬂﬂﬂmtratrueﬁr-ﬂ (Urhedged):
laleeer .
et ind e ik 120 Issued and offiers 1,385 1M
tisued franh M‘nmm“mm Issied fram reinvesimant
h:e;:;jf::idm e year i vsja m;} of s butions FEd L
R e s Redtemed dung e year (2.859) (21828)
[1441) 4,356
Ivestor GEP (H :
E;'mmne L -ﬂ-ﬂ'ﬂ:'l‘i-ll'i[fut SER, (Hedged):
s and oflsets 240 %8 coumulzion
st s ., B e 8
of disty
Radeemed during the vear {51 {361} of distn butions L] L]
150 ) Redesmed dung e year {72,303 {50,313)
investor RMB (Hedged): 2 L
Incnme Admiristratve 560 (Hedged):
tssued and offsets 52 9 e
fesised froem reimvesmant Issued and offsets 2963 1,143
of distribiumans 0 1 Fssued Tram resnvesment
fedeemed dunng the year [THH o of distribistione i 0
i1 i Redeamed during e yaar {803) (i
imvestor 560 Hedoedy 1,060 1,143
Income E Class:
lssued and offsets R 1,260 Acoumulanan
lssued froen reirmistmant Issied and offe s 45467 30,904
of distributians 1 i Issued from reincestment
Roesdaamied duning the year [214) (117 of distbastions 0 0
745 1,143 Redeemed duing fe yaar {32,233) {43,900)
Admirishate; 16,244 17004
Accumulation Income
ksuad and offsets E63 1,492 Fogued and alfoars 49,648 51,34
tsiwsad from reinvestment Issued from reanvestment
of drtribumsans 0 ] of distributions 120 153
Radasmed dunng the yaar [aTE) {1,814) Radearmad durmg e year {52458) 44377
5663 178 (2658 710
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As 81 31-Doc- X0

As il 31-De A9

Global Investrment Grade Cradit

Fund (c

ontinued)

E Class CHF (Hedged): W Ratail HED (Unhedgad):
Biecamidaten Iryemd
lssued and offsets 1,632 2384 Fosuied and affats 3542 2154
lsswed from renvestment Fosued Iram reanvestment
of demibissang 0 1] of drstn butons 1] 0
Redeemed duning the year {1,230) [ 854) Redeemed durng te year {2,036) [1.774)
333 {6, 500} 1512 1415
E (Class EUR (Currency Exposure): "-(Tii
Income courmuligon
tsswed and offsets 143 i} Issued ?nd alffst 1,707 667
Ksuad o reinvestment Fssued from resncestment
of distributions 0 ] of distnbistions ] ]
Redeamed duning the year [ i] Redeemed durng he year (E41) {348)
143 1] 1066 314
E Class EUR (Hedgad): Ingeme
Benmudation Fssued and offsats 417 57
hsued and oflsel 483 13643 lsmml'mm reanestmeant . .
lsswed from reinvestment of digtnbistions
of distributsons 1] ] Redeemsd dunng e yéar {240} {139)
Radaemed dunng the year {19,837} {3,708) 177 138
10,571 193% R Ol EUR (Madgedy:
|Fieme
fngome .
sued and offset £.504 B39 :“‘-': ?Wjﬂ"ﬂﬁ — E1% L2
lssued from reimvestmant Tt 1P Teslhees W
of distri butions 1] 1]
of dutribugions 3 il
Radsemed dunng the year {5.369) a43) e L e
1,138 1.6
E Class GBP (Hedged) RCRE R Ml
Income
tsued and offsets 1,19 1% :’ﬂ ?”j""’“‘ L2 1530
tssued froe reinvestmant # -J-T-du':1m rehwesNTIEnt o 1
of distribusons 3 5
Reckemed dunng the year (742) {743) Redesmed dung e year ""‘;:ii' ':;;‘;:'
] 5 — !
£ E'ﬁjﬂj Hedged) Acumulaton
issuad and offses 7414 4,905 :::"uﬁ ‘;'r:fn“r'l“:ﬁmm 2302 2107
lsswed froem reimvestment burtione
of dutribumans 12 ] of s g g
Radeemed dunng the pear {5.389) {2.784) Redoamid during dw year gﬁ’ Ii;;’
fLEx 2140 —- —
" & T (hass EUR (Hedged):
il Acoumulaton
g Issued and offszis M
ssoed and offsets 17,448 10,274 e 354 2
”F::dd:mfgﬁ“!m . : of distibutions ] 0
Fedeemed dung he year 1290} {234)
Riedzerned during the year {13 448) 4,589) 3] [
2998 5‘-5’35 WiClass:
Income Actumuladon
lssued and oflsets 2255 1,253 Issued and offsets G858 PTA
kesuad from reiewastment Fssued from renvestmant
of drstribiting i 16 of distriburtions ] A
Redeemed during the year {2 406) 39 Redeemad dung te year (15} A
L) 1230 G843 )
M Retail: Incoms
LitL] Issued and offsets T A
tsyed and offsets 10,034 8% Tssued from remvestment
bsued from reinvastmant of disn butions i] M
of destributions & 5 Redeerd dung he year 1] R
Radzemed during the year {5,754 {8,260} 1996 MA
£.346 1570 W Class CHF (Hedgad),
Income I Aooumiladan
Ksuad and ol 43,119 £1,909 Fssued and offszts IETZ i
lsswed from reinvestmant Fsgued fram ranvdstment
of distributians 8 ) of distn buhors ] A
Radaamed dunng the year (47 486 43 445) Flacetrratd durmng $ie wiat {81} A
£l 549 1547 huA
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31 Dacembar 2030

AL 31 3 Do 0D As &1 31 -Doc- X9 As 81 31-Doc- X0 As al 31-De A9

Global Investment Grade Credit Global Investment Grade Credit ESG

Fund {continued) Fund (continued)

Wi Class EUR (Hedged): Insbiutional EUR {Hedgadk
Mo ulabion Aucoumulaton
ksuad and ollsets 1371 A Issued and offsets 4,561 195
isswad froem resnvestmant Fssued Iom renvestment
of distribusions 1] W of s bri burtions 0 0
Redaemed dunng the year ) L) Redesrned dumg e year (524} (26}
1,367 Wi 4,067 189
__Income Income
Bsptd and aifsets 403 W Fssued and offsets 1843 L]
kssued froem reinvestmant Fowed from rencasmant
of drsiribigsng ] A of distributions i A
Redzemed dunng the year 1 ik Recwrrad dumng ha yiar a M
407 [ 143 hiA
W Class GBP {Hadgad) Ingttstiones! GRP {Hadged):
AggumUiaton Actumutanon
sued and offsets I A Fssued and offsers 1,363 L1
kswad from rnvestment Fssued from resmegstment
of distribusans 0 WA of distribastions i} ]
Riadasmid during the yesr ] A FRedesmed durmng fie yaar {522 ]
I A a1 Al
Irwcomie Inpene
ksued and offsels 1,523 e Issued and offse s FLLS 1,152
ksuad from reirvectmant Fsswed Irom ranvestment
of distribubions o e of diskriburtions i] [1]
Redszerned duning the year [P WA Redesmed durng fie year ) {1151
1541 WA 914 1
W Clarss SGD [Hadged): Admiresiratve SEF, (Hedoed):
Income Acoumulafon
tosutd and effsets 1 et Issued and offsets 3399 1
isswad from reimvestment Fssued Trom remvesment
of distributians ] (L of distnbutions i [1]
Radeamed during the year ] hiih Radearmad durng tis year f150) ]
| WA 3.49 15
E Class
Global Investment Grade Cradit Acoumnulaton
ESG Fund Issued and offse s 1,234 A
institumonal: Fssued Irom renvestment
Agiiamiidatoh of distriburtions i} A
tswed and offsets 2,900 154 Redesrned dumg e vear (233} MR
tsswad from reinvestmant 1411 M
of destributsans 0 o IHcene
Radeemed dunng the yesr (703 {38) Issued and affsets 350 huA
2,197 ne It fram renvesemant
Income of s tri butions o -]
ksued and allset 1.602 1,542 Redeemtd dumng $ie year {11} A
tiswad from reinvastmant 338 s
of destributions /] i} E Class CHF (Hedgad):
Redeemed dunng the year [423) 115} Acoumulatan
107% 1527 ssed 2nd offse s 18% A
institutional CHF Hedged]: Issued fram resmeestment
Aocumidabon of distnbutions i Y
tssusad and offses 2,086 781 Ruedeemad dumg e year 8 hA
tssuiad from reirwastmant 189 A
of distributons o ] Inoen
Radeemed during :Mw_@_f [305) (344} Issued and offse s 3 A
1,181 437 Fsswed from renvestment
Kicmie of digtbubors 0 hA
tssued and offsets 19 WA Redeemed dorirn e wear 8 NI
Isuwad from remvestmant 3 M
of distribusans 1] [0 E Class EUR {Hedged)
Redtamed dunng the year ] WA Atoumulaton
1% [ Issued and affsts £61 )
Fssued Trom remvesiment
of distributions 1] A
Redeemed durng fie wear {15} MIA
[H A
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AL 31 3 Do 0D

As &1 30 -Doc- K19

Global Investrnent Grade Credit ESG

Funed {ocortinued)

As 81 31-Doc- X0

As al 31-De A9

Glabal Libor Plus Bosnd

Fund (continued)

Income Erms ston
Ksuad and offvet 5% S Acoumuladon
ksued froem relnvestment ssued and offses MR 0
of distributsons i W Issed fram Fandestment
Radaamed cring the year L1 N of distri bustions A L1
55 L) Redesmad dumg $e wear MR n
£ Class GEP (Hadged): L) {1
Acaumulation hrme ston EUR: (Hedgad): )
tyswad and offses 51 W& Acumulan on
tssuad from reirmvestmant
o : et Mo
Recksmed dunng the year 5? ﬂ: of distr bustions 0 g
- Radeermad dumg the yeat {564) {B75)
nme
{270) 1,260
issisad and ollsets % i E Class EUR [Hedgedy =
Ksuad froen reinvestmant A
of distribimans 0 KA coumulaton
Redeemed duning the year {15) m Issed and offses 13 L.
T A Fssued Trom reinegstment
e of distr butiong 1] 0
P Redeermid dumng fie vear {318) {932)
bisued and oflsets 0 580 AL e
bsused from reinvestment - . -
ol distibaions 0 a Global Low Duration Real
Redsarmed durine the year 0 o Raturn Fund
InsBhutional:
0 580 5
R an
al Libor Plus Bond Fund Issued and offsets 113 B0
Fretinmonal: Issued fram reinsestment
Aoaamidaton o st butions 1] 0
tssused and offsets 1,219 11,069 Redeemed dung the year B.070) B.602)
bsued from reimvestment 187 B.550)
of distribusions 0 1] Irwcen
Radaemed during the yair 14,3810 {29300 Issued and affsets P& 0
{3,161 133 Issued from reincestmeant
Income of distn butions [Ty [
tssuad and oflsen 781 2807 Redsmtd durng w yeat HiA Q)
kswad froen reimvestmant L m__
af destribussans 0 1] Insitstionsl CHF [Hedged):
fadzemed dunng the vear {1,838) (9.00) Accumulagon
11,057) 1,887 Issued and affsis 3 34
institutional EUR (Hedged]: Fssued from resnvestment
Heaumidabon of distr butions 1] 0
tssused and oflsets 3,156 4,234 Redesmed dumg fhe year {14E) 3]
hswad from reinvestment 152 il
of distributions 0 0 instnstional ELR {Hediped)
Redzemed duning the year 13, B04) {352 Aceurmitation
(548 3892 Issiied 2nd offsats 11,545 14415
Ircome Fssued Trom resmeestment
tssuzd and offsets g 1189 of distributions 0 ]
K”-‘:ii“ﬂ redmesiment & Redeemed durmng the year {31.639) {32 464)
Ll mibUfans 9 & {10,053 [2049)
Ruachaarmind duting e year L] (73) e
L] LAl Issused and affsets 1131 2,551
”“ﬁ";m“u‘wp Hedged): Fsswed from ranstsiment
tumiLilatcn of distibutions [1] 0
tssued and offsets 0,835 54,718 Redesmad duma e year (1015} (2317
s from remiesTRanT 115 1M
of drfribumans 0 1] rFe—
Fl:ediemaddmjg fhe year {5, 6E5) 32131} Hsued 2nd affsans i 151
33,270 22,587 “”,,?d i s
Ircnme s i bt 0 i
lsud and offsaty 13,035 3340 Bedeerned dusng fe year {270) {185)
bswed from reimvestment
of distribusions i 57 Ledlh 2l
Rzchaemed duning the year {7.391) (%307}
5,644 13,050
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31 Decembear 2070
As a1 31 -Doc- A As &1 31-Doc-ANS A &t 31-Doc- XA s il 31-Dec- 2009
Global Loy Duration Raal Global Real Return Fund (continued)
Return Fund {continued) Instinstional CHF (Hedged):
ngututionl GEP (Hadged) Atumulaton
Doamidabon ) Issued and alfsats 515 i
lssued and olfsets 811 1,161 Issued from reincestment
ks o ehndastment of dhista bigtions i 1]
of distributions 0 o Redeemsd durmg he year {141) {554)
Racaamed duning the year (2410 {8049} 374 {354}
402 112 pEr—
Ircome Fssued and alfsets 101 158
tssued and olloets 1624 TA53 tssued from reinesment
kssued froem reinvestmant of s bri bustions 1] 0
of dstributsons 0 & Redesmed duing he vear {140 (1.353)
Radaamed during the year {12,754) {575} {33 (1,754}
{1,160) 153 Instistional EUR fHedgedy
Irveshor:  Acoumula on
Ao ton Iszued and affsets 17463 5,274
tosised and offset 5 ] Issued fram resnegstment
ksuad from reinvestment of st bustions a 0
of distribusions 0 a Redetmad duing he year [3,653) [7.232)
Roedeemed duning ghe year (13 faa0) 17,210 1042
1ol 74} T
Imeitor EUR (Hadged]: Issued and alffuts A4 1,954
Agcimidanon Fssued Trom reanvestment
tssued and offsets M ] of distribustiors 1 ]
swad from remnsiment Redesrad dureng e year 3.111) {1,691}
of detribusions WA 1] 2310 2_92
Radeamid duning the vear A 4] Ingttutionsl GBP {Hadaged):
Wl {1} Acoumulaton
E Class: Fssured and affeets LME 112
Agomidaton Fssued from rencesmant
tssised and offsets 114 an of distnbutions g 0
bsued from reinvestment Fedeemed durng the yaar {1980 1143
of defribusans 0 1] 1078 {14}
Redzemed dunng the year [B43) {2147} Income
{5.24) {0.770) Issued and offsts 1,589 1404
1 . Essued from reinvestment
f t-ﬂuﬁgﬁdl. of distei butions 0 5
issid and offsets 848 &1 Redeesed doriiq the yesr A7) B855)
suad from reimvestment (568) [L445)
of drsiribumans 0 ] Enshiutional SEF, (Hedged)
Hadzemed during the year 13 308) 4, 283) Acoumilatan
{2480) 3.1 Issued and affsets Y 0
Fssued Trom reanvestment
Glokal Real R eturn Fund of dist butions iR a
instibsional: Radeamad durng e vaar WA {21}
AoaEmudaten btk L1}
tsswad and offsets 11,639 12843 Instustional SGO (Hedged):
Issusad From reinvastment Acoumulagan
of destributions 1] i] Fssued and offsets 158 461
Radaamed dunng the year {17,649 {18,283) Fssued from reanvestmant
{,010) [5.840) of distributions 1] L1}
Income Redeemed dung fe year [ sa) {18}
tsuad and ollset gaz 1,153 &) 43
sused froe reinvestment ez stioa:
of desiribigsans Ll 1] Acumulagan
adaemed during she year [553) {168T) Issued and offsets 1,331 31
5% (4] Issued from reinsestment
Frstinmanal (Curency Exposuse): of distn butions a a
Aecumidation _Reddeamed during e year iB0d) {1,674)
tssuad and ollsers 135 pEt] L1i8 {333
tesigad from reinvestment Incoems
of dsiribisscns 0 1] Fssuied and alfoats 1,205 175
Redaarmed during the year {2,794) 12116} Fssued from reincestmant
{2,008) {1.994) of st butions 1] 1]
Recledmad dureg the vear 1245) 1207)
4i (T
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Ad il 3 Doc- T A A 1 30 -Daoc-XNS A A1 31-Doc- A A0 s &t 51-De 2009
Global Real Retum Fund (continted) Global Real Return Fund (continued)
¥reeesbor CHF {Hadged): Rl
Incom Acoumulatan
issised and ollses &l 11 Issued and ol 43 124
kswad from reimvestmant Fssued from reincestment
of desiributians 0 i of distributions 0 0
Radeamed durng the yvear L] 143 Redetmad dumg i vaar {I78) 3]
28 {33 {135 19
Imvesior EUR (Hedged): F Chass EUR (Hedged):
Mgnamudaton Acumuladon
lisued and oflsets Sl 8% Issued and offsets 1] i3
Ksued from reinvestmant Issued [ram reinvestmant
of destribigsons 0 0 of distribustions 0 0
foadzamed duning the year [ {57) Redesmed durmng e year 00 87]
T3 B [0 %)
income R Chass GEP (Hediged):
bsiad and ollsets a 58 Beeumulagon
tisstd from peirwastment Issued and alfsets 363 430
of distribugions 0 0 Igiied Toom pemvestmant
Radaarmed dund the yes [264) (123} of distsi bustions 0 o
[ 264) 165) Redesmed durng te yaar {5100 (B 1)
Admirishatve: {147} 21
Agaumudabon IAcomE
lsued and offsets 478 316 Fssued and affsets MR 0
tswad from reimvestment Issued from reincestment
of desributians 0 ] of distn bustions MR ]
Radaemed during the yasr [TE2) (241 Fedeamed durnag the yaar A {25)
[334) (536} M {25)
E Cass: T Jass EUR (Hedged):
Bgcumuiabon Bcoumuladon
lssued and offsets 1338 AN Fsswed and affsets A 0
Issued from reinvestmeant Fssued from reimeesment
of drfribution; 0 a of distnbutions M 0
Rechaemed during the year {5.878) 313 Redeemad duing he year WA {171
1458 11.502) A {17)
ingome & Clags AUD [Hedged):
lsuad and ollsek 958 82 [[Ree—
lsswed from reinvestmeant Issued and i A 7
of distribusions 0 0 Issued from reniesenent
_Radeemed during the year (6113 355} of disti bustions Mk g
i 677} Redeemed during the year [y {1,084)
E Class EUR (Hedged): A (318)
Agnmmudaton
issued and offsets 4955 1,207
lsswad from reimvestment Enshiubona:
of destributsons 0 ] Aceumulaton
Radeamed dunne the yea AL 12,855) tssued and alfsets 358,313 411,802
LI1Eg {1.859) Issued from resnvesement
£ Class GEP {Hedged) of distnbutions 0 0
Irnme Redesmed dureng the year (12,1060 1234 571)
ksued and offsets k- 45 {53,757 176 B31
s from reimiesTmant IFcoeme
of detributsans 0 0 Issued and offse s 174,045 157,116
Radeemed during the year {E1) {58) Issued from reinvestment
[FE (i) of st butions 1,758 1,007
H Iretitutionsd: Ftcdesmad dureng T year (163, 249) {73,830)
Acomudation 1200 134,108
besused and offsets 4,862 r4m Instinstional AUD {Hadged):
teswad froen reimestmant Acumulagon
of distributions 0 i Issued and affse s 1474 1,596
Foadaerived dunng the year 14,9771 {1.312) Fssued from renvestment
{115 1,165 of distn bustions L] 1]
Redeemad durendg fis vaar (G, 186) (53]
{00 2,903
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31 Decembear 2070
Ag 31 3 Do H0LX As 51 31-Doc- X119 s 51 31-Doc- X} 0 s it 31-Dec- 29
Incoma Fund {continued)
institusional BAL (Hedged): Inshiutional HED (Lnhedged:
Aoyl ion Incoene
isieed and offsets 9,169 1468 Issudand offsas Ak 189,252
lsswad from reinvestmant Fssuid Trom rinvestment
of detribusons o 1] of distri burtions 12 4T
Redeemed duning the year 14,513} (3454} Radearmad durng i wear {153, 308) {1.24,305)
4556 (6. 5BE) A153/068) £4,%64
institutional CAD (Hedged): Enshiutional IPY [Hedged):
Accamulaticn Adtumulagan
hswad and affpets LTS 1,044 Isued andoffes i 1,251
lsswed froen reimvestmant Fssued from rencesmant
of distribusians 0 1] of distributions 1] [}
Radaamed dunng the year &2871) [1,373) Redeenad diurng the year (2,102) o
(7.808) (33) (2,070) 1,251
Ircome Ens biutional NOK {Hadged),
tssued and offsets GE49 S Acaumilagon
bsuad from reimvestment Issued and alfsets .20 5484
of destribusians 49 0 Issused from rismvestmant
Radeaméd dunng th yaar {212} {34} of distn butions 0 L]
G485 526 Redeemad dumg the vear (1.4 (2,076
rstngnonal CHF (Fedged): Rz 1408
Aeoumulaton :mmmsm {Hedged]:
st and ol 4,798 7.5 A anon
S o s e . -
of dutribumans 0 0 5
of distnbustions 0 iR
hedeemed during the year (3,538) (4,070) Bedeemad duning fe year 8) BlA
1,260 3688
N B
Inome ey
E:ﬁ: mﬂit:ﬂmw = e Issued and offses 10,723 I
o shsirfusons Y : e £3 8
Radzemed during the yesr (7451} (1711} Reckemed daing e peat {11,278) (2.304)
g12 AL [LEH] 15,196
institutional ELIR (Hedgad); e
Aiamida toh Accumulagon
trswed and offsets 199,103 861,070 bsued and offse s 50,596 112691
tsued from reinvestmeant s rom reimeesement
of distributsans 0 0 of dlistn bustions 0 0
Redsemed during the yasr (1,136,271} 612,079} Redesmed duing fe vear {710, 70} {35,333
{337,168} 247,931 {30, 154) 77358
Income IFimemve
lsswad and offsets 32,5410 43,13 Tssued and offsats 44 871 80,379
Kisusad from reirwastmant Issued lrom reimcestment
of destributons 468 306 of distn bustions 164 3
Radeamaed dunng the year {67,503 117,335} Fedeamad durng fie year {57.103) [ 143)
| 34,404) 16702 (7.067) 51,570
Ingome B Irmston ALID {Hedged):
bswed and offsets I,56% 147 Imcoeme
ksuad from reinvestmant Fssued and offses 2113 164
of dustribigsan: 12 M Fegued from remvesment
fradzamed duing the year [958} (3,774} o distsibutions i 0
517 11.103) FRedeemad duing fie year (336) 125)
institumonal GEP (Hedged) 1,718 1559
Boomuation o ’M;ma':ﬁﬂﬂ'ﬂ:
::u"'":; :;“L’;"’;smm 1 1581 ssued and offoets 446,751 461,765
of dsiribigsons i ] lssmlfgmﬁhnmt a o
Redesed during e eor (1.575) 396) Redetrmnd dung fe year (542,208) {291,213)
— {115 1,371 195,457) 170,643
T
:’““; ;““"’“‘”" — 182 18,261 W o 2,007 3,152
S O redmasime
o dians 7 i T 1 ;
H.edeemtddm!g H‘E]E {H..ﬂ.-l'-” LB.JE-?]' Mwmhe“ar [1.553] {gsg.]
E:T.Et?ﬂi ?M 41 1.295
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A a1 3 -Doc- 00 As a1 31-Doc- X9
Ingome &
Issisad and ollsets 375 381
Kswad froen remvestmant
of distributions o 1]
Roaidearmed dunng the year {753 (0]
— {578) {225)
Irviestor GEP (Hedoged):
Income
tswad and ollsen i )
ssiged from reinvestment
of dsiribigscns ) A
Radsemed during the year o A
0 A
Trreecsbor RME (Hedged):
Accumulaton
tswed and offsets B 1,558
tsswad from reinvestmant
of dustribiumsan: ] 1]
fradzamed dunng the year {500 {1}
5EG 1.557
irrvestor 560 (Hedged):
Agrumulabon
kesuad and offsets 19 Wi
kssisad from reinvestmant
of distribusons o Il
Radzemed curing She year {07 i
12 i
Ingom
tssued and oflses 3316 3805
tssued from reinvestment
of distribusons ] 1]
H.edeemaddmm e year 14,045) 140E)
{733) 339
Admiristratiee;
i uia tion
ksuad and offsets 4,744 30,509
bsuad from rnvestmant
of distributions ] 1]
Radzemed during the year {25,543} (5.735)
{799 15,714
Income
tsswed and oflses 16 165 130,088
Issisad from peimsestment
of distributons ] 464
Redeemed during the year (170, 266) 32476
tE&?H‘] 93081
Admirishative A0 (Hedged):
ncome
Ksuad and ollsen 1818 4,102
bsued from reinvestment
of distributions 58 36
Fecheamed during the year {14,443} (2883}
5,567} 11,256
Admiresiraties EUR Hedged)
At anon
sued and oflsets 11,227 16,568
tsued from reimvestmant
of disiriblasang ] 0
Radeamed during the year {114, 030) {1,220}
{2,803 15,346
Income
ksuad and offsets 13,764 3k
Tssued from reinvestment
af destribusans ] 1]
Redeemed dunng the year {46,777} 13,517)
{33.013) 18803

782 PIMCO FUNDG: GLOBAL INVESTORS SERIES PLC

s 51 31-Doc- X} 0 s it 31-Dec- 29
Admirestrative GBP (Hedged):
|nooene:
Issued and alfs s 118 8114
Tesuid [ram rasmvesmant
of distri bumions 47 35
Hedesmed diring the year (£, 540 {1,198)
[4,600) 7.551
Admirsstrats HED (Unkedged)
Iwsene
Issued and affsets 33,587 601,395
Issied from reinvestment
of distnbastions &2 a7
Redeamad dumng he vear 06 86, 126) {333,049)
(576, 562) FLrE]
Admiristrabve 360 Hedged):
Ineerve
Issued and affs 18,1 34
Fssued Trom remestment
of distributions 06 50
Redesrmad during the yaar (37,453 (17,6200
{15,063) 15,784
E Class
Acoumulagon
Fssued and affsets 107,342 110,740
Tssued Trom reinvesment
of distibutions L ]
Fledeamed during fie yaat [156,565) [35.617)
149,223 15,123
Ireeme
Fssued and affats 250451 377,680
Fsguied lom Panvestment
of distri bustions 1,518 1,316
_Redeemad dumng fa yéar [300.403) 1218, 383)
{58434) 150,593
Irtisetve O
Issued and offsets 145 1
Fssued from reimvesmant
of distnbustions [} L]
Redeemad durmg fie wat {16 0
iT4 I
£ Class AUD (Hedgad):
Irceene
Issued and olfse s 0,237 61,338
Fosuied fromm rencasment
of s tri burtiors 1 154
Redeamed during the vear {17.367) (13,234)
(5, 846) 39,158
E Class CHF (Hedged):
Acoumuladon
Issued and offsets 1,114 1072
Fssuied [vam reanvestment
of distn bustions 0 0
Redetmed dumng e year {1.380) {1,606
1241) A6
IFicitvd
Fssued and alfsts 3,580 6,560
Fssuied [ram resnestmant
of st burtions 0 2
Redeemied diring the year [3,341) (2.364)
148 3,707
E Class EUR {Hedged):
Acoumuladon
Fisued and offsats 137,327 185,877
oo from rencasmant
of distn butons [1] 0
Recetmad dung e viar {185421) {139,681
(48 ) 46,195
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31 Decembear 2070
A 31 3 Doc-H0 20 A a1 31 -Doc- N9 A a1 31-Doc- X0 s at 31-De - A0H9
Income H Institutional:
Issisad and ollsets 76,500 195,007 Accumulatan
ksued from reimvastmeant Issued and offses 48,132 35,314
of drstribissans £5 12 Fsgued Trom remvesment
Fadzamed duning the vear [M2758) {114,155 of distnbutions i il
{136.192) 0,904 Redesrmed dumng fie year {33,288) [3,264)
Irome B 14,844 33050
Isswed and ollsets 4,793 9928 Incoeme
ksuad from reinvestmant Issued and affsets %137 8833
of disfribusons ] 1] Issused from resmvestment
Redeamed during the year (4424 {1,454} of distributions I 4
L) B4 Redeamad during e yaae (5,974 [1.4%6)
Incomee 11 18471 7621
Issised and oilses 35928 1 H Institutional EUR {Hedged):
ksued froen reinvestmant Bcoumilaon
of distribusans o i Fssured and affeets 11 443
Fhadaamed dunng the {43 ] Issued from resnesmant
e - ] of distribitions il i
2405 Badeemad dumng he year 963 {241)
tseised and olfsel 1113 22,745 R ﬂiﬂ:ﬁ: -
Hiz:dd:tmsmw % 0 Issued and offsets 3,058 45
Fssuid Trom ranvestment
Hizdaarmed dunng the year {10.408) {16,528) of dicbibutions - .
L2 P Redesrnid dusmng S vear (L Q
E Daw:smlﬁf [Unhadgedy 2847 45
tssued and offsets 35,854 81 Ircime
ls::d &mnmg:mmn[ = Issued and offeets 2157 0%
of distributions 190 i Iss:;ﬁj[mm réinaesmment
st buors 41 ¥
Radeemed duning the year (454,582 (714.171) : -
1458541 167951 Redesmed durng fhe yaar [3,749) [1,201)
- - 1951) 290
EClass PY (Hadgedy:
nfimlmm R Chas EUR (Hedged):
tsued and offsets 247 302 Income
esad frcen invastment bssued and offsats 510 69
of distributians o o IESLI?-T] fram reincesmant
: of distri bustions 4 1
Radeamed duning the 1,005 {175} ;
nq the year {] 3?;] = Redeemed dung fie year {128) (k4]
. 186 523
E Class RME (Hedged):
n:mg et R Clts GBP (Hediged):
tssused and offses 170 2,238 I
tssusad frem reimvestment ssued and offse s 615 876
of distriblons 13 F Fssued from reineesment
of distributions ] L]
Radaemed during the year W5 35 :
:??D 1‘9;} Redeamad dirng te yaat [2.045) 857
- 1441 179
E Class G0 Hedged: {1.441)
Income T '-?":‘5 ?
lssisad and offsets E8518 14142 coumulad on
fssuad from reirvestmant Issued and offiats 9,193 14441
af distributans 1,001 710 Essued from resnvestment
Radsamed duning the year (107,714} {38,021} of distrbutions 0 o
1321950 104,128 Redeemad durng the year [7.397) {3353)
: - 1,75 11,088
G Retail ELR (Medoed):
Irgome Iriccene
lssued and oflzets 1,443 1,850 Issued and offsets 3773 LEDE
tswad fr tmant Fsgued fram resnvdstment
e " - of dieibatons & &
Redesmed duning the yesr {1,650 {516} Redesmad dumg e year 04 [1.466)
{208) 1.374 Tag 3707
G Betal EUR (Unhe I T Jass EUR {Hediged):
Ircom i Acoumulag on
tssued and offsets 108 H Issued and offsets 290 197
fssued b tmant Fsswed from ranvestment
ﬂ;dﬁmﬁ ol o of diskributions [i] [i]
Redsamed dunng the year {100) F Redesrmsd dumg fie year [2.877) [1.351)
] 11 [5.950) 571
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As 3 31 -Doc- A As &1 31-Doc-ANS A &t 31-Doc- KA s il 31-Dec- 2009
Incoma Fund {continued) Lver ;c'..'n?f.'-:[rﬂ_' Diwra ton Fund
Ingome Instiitional:
issued and olfsets 3814 5487 Aceumulatan
tsued from reinvestmant Fssued and offsets i 15,1
o dusteibifasng 0 ] Fsgued Trom remvesment
Roackeamed during Ghe: year {1.387) {1317 of distri bustions o 0
{3,573) 1ET0 Redeamad dumng fe year (26 AEE) {233,753)
TClass: 1648 1,541
Agoumudation Income
Hﬁ :“ﬂ offsts L L1 Issued and alfsets 4,452 783
I O PHmasTmant Issused from reinvesmant
of disteibissons o 0 of digtributionss 7 1
Hedzemed dunng the year {5427) {3614} Bedeemad duing he yaar 4,408) BAT)
{5427} {6888} 51 [7,679)
7 Elﬁﬁlﬂhdgtdr Inswhational ALD (Hadqed)
fsued and offses 0,278 49,254 B 4 " ,
tsued from reinvestmant
of destribusans 3411 1M """'ﬂ?ddlr:gf" IR ik )
Bessenet duvg e ver (73 SH) G due i s g
; ] P& (1]
. Inflation §trategy Fund th‘ﬂ::.::ljﬂl"lﬂ E:";:I:HMWH
institutional. Issued and offsets £,230 11,62
m”ﬂﬂﬂﬁﬂ 178 3308 Fssued Trom resnvesmment
Hsisd freen rvastmant o of dstafstioas 0 g
of ditribusions [ i Redearmad duing e wear {14.478) {15,834)
Redsemed dunng the year (405) (337) {2.248) (. 205)
{27} 052 Income
rutaonal EUR (Partially Hedged) Issued and offsats 1472 Té
Aol non Issued from reinvestment
tesisad and offsels 340 ] of distnbutions 1 i
lssuad from reimvestment Hedesmed dirng S year {1,228 {528
of dustribisans 0 i 44 451
Redearmed dunng the year (341) 12.345) Insnutionl GBP {Hadgad)
{1} (231} Accumulaon
stitusional GEP [Partally Hedgad): ‘T_:: ?"j“"f*“ 243 4,503
Adommulaton Is rodT reimeesmant
ssued and ollsets 0 i} of distributions ] 0
ksuad from reievestmant Redeemed durng fe year [4,565) {130
of distribubons L3 1] 4,322} 4,366
Radeemed dunng the year (61 {85} | Frcceng
] {BS) Issued and offsats an1 1460
E Class: ssuied Tram remeesmant
Acammulaton of distributions ] 3
EZL':S :1; "rf:imm el 1) Rtcemad dung e year (1472) {823
{1,059} Bl
of destributions 0 a
Inshtutional ILS Hedged):
Rradaamed dung the year (133) M4 Acnrilaton
182) (2 Issued and offses ] 0
Incomie Fssued Trom renvestment
tsised and offsets M 1] of distributions i} 0
Hsfd:m‘:‘m’“ " ; Radeamad durng B yaar i [E3)
Redaemed dunng the year WA {121} B Eﬂj
e = Irmae st
WA (121} Accumulagion
F'.'l.iuisilﬂdﬂ";:l:a||'rﬁtdﬂﬁd:l Fssued and offses 261 557
sr Issued from reimessimant
:::j ::nnr:::em nt = > ofdse ¢ @
i -
Racesrmtd durmg T year 76 (3,127
of dspibigsang 0 0 -
Radeemed dunng the year {137} {287) | s [2.570)
IO
pev— L = Fssued and offsats GOE FLE]
tosuad and offsets 2 M ""-‘ﬂ’d frorm reinvestment
ksuad from reimeastment el : !
of dustribusions 0 0 Redeemad dung hie year @i {156)
fadeemed during the year {148) 1238) 197 *
[104) [Fiixi]
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31 Dacembar 2030

AL 31 3 Do 0D As &1 31 -Doc- K19 As 81 31-Doc- X0 As al 31-De A9

¢ Duraton Glabal Invés tment

Lives Asdier age Duration

Funad {comtinued)

Grade Credit Fund (continued)

Admirishatie: Inshiutonal CHF (Hedged):
Mcamulabion Acumulagon
isued and oilse 25 203 Issued and ol 0 [
tsued from reimvestment Fssued lrom resmeestment
of disribusbons i 1] o diskibutions 1] [1]
Roechaemd during the year 5330 341} Fedeemad duing he year L) 5
136) [138) (X} {3
E Class: Enshtutional EUR {Hedgedk
Bonamidation BAooumuladon
hisuad and offsets B84 1.83% Issud and offsets 10,350 1
tiswad from reimvestment Fssued from reimeestment
of distribusions i 1] of distributions 1] 0
Hedeamed duning e wear 15,521 {1574 Redeermad dung fid vaar (£.830) [1.658)
1463 (735} 1 460 4T
Income Instmtionsl GEF {Hadgedy:
lsued and offsets 1% 148 Acoumuladon
lssuzad from reinvestmant Issued and offse s 1,380 1,065
of destributsons 1 2 Fssued from reinvestment
Redeemed duning the year [228) (285) of distrbutions o o
4 11381 Reddomad during ha year (655} i102)
E {lass EUR iHedgad): 14 ELE]
Aeoamdaton IngEtubona NOK (Hedged),
hsped and oflset 1,071 493 Sooumulaton
tssuad from reinvesimant Fssued and ol 3 4,362
of distribusons {1 1] Issued from resmcestment
Redesmed during the year {1,036} (20E) of st bustiares 0 0
3 {313} Redesrnd dusmg T year (1,231} (4,758
H Irstibufional: (1.22) a6
Agoamulabon E Class EUR {Hedged):
lssused and oflses 12118 1581 Aooumulaon
fecuad from reinvestmant Fesued and alfts 1,280 a4
of drtribusions 0 0 Issued from resnvesmment
Redzemed during the year 12,212) fEs) of distrbustians a a
3,506 1,930 Fedeemad durng e year i738) {572
Ircome 43 (148)
isied and ollses 1,347 6
lsusad from reimastmant Low Duration Incoma Fund
of distributions 5 1] Instbiutional:
Rradaarmed dunng the yedr (7421 0 Arcumulat an
3T I Isswed and offsets 128 313
Fssued [rom reinvesmmant
R cﬁsﬁmuam of st bustions 1] 1]
s and oilses 390 87 Redeemed duning e year 58) [3.264)
ks from relmvestment 1530) [1.134)
of distributions i 1] ncoeme
Rdeermed dunng the year (386 {132} Issued and ol 12 1€
4 1585 Fssued Trom reincesment
R Class LR Hedged? of distibutions ! 1
Aeagnudaben Bedeemed dunng the year [E5) {148}
kswad and ollsets WA ] 45} 1131}
lssued from renvestmant Insunutions CHF (Hedosd):
of destributions A i} Acoumulaion
Radzemed duning the year A {115} Issued and alfsts 17 150
Fssuied from reineestment
of distributians 1] 0
Radeemad dumng he year 0 {150}
i7 1]
Insaigonal: incoene
Agoamuation Fssued and alfsets ] [
sued and olfsets B892 1,161 Issued from reinvestmeant
Issised from reimvestment of distr butions 1] 1]
of dstritutions 0 o Redesmed duing e year i ]
Redeemed duning the year {4,668) {2,133 1 1]
4.4 {1873
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Irstiusional EUR (Hedged]):

AL 31 3 Do 0D

Lows Duration Income

Fundd {comtinued)

As &1 30 -Doc- K19

E Class EUR (Hedged)

As 81 31-Doc- X0

Loy Duration Income

As al 31-De A9

Mcrmulabion Acoumulagon
isued and oilse 17389 229 Issued and affs s T8 13
tsued from reimvestment Fssued lrom resmeestment
of disribusbons i ] o diskibutions 0 i
Roechaemd during the year {716) {4} Fedeemad duing he year {2} f12)
11,173 Te% X 101
nstitutonal GBF (Hedged) Inoenee
Bonamidation Fssued and offse s 14 23
bisstd and offsets 6548 1485 Issued [rom reinvestment
tiswad from reimvestment o dlistzibutions 0 i
of distribusons g o Redeemed durng te year (33) a
Fadesmed dunng the year {34) ] (33} [
EE14 1489 £ Class 560 (radgedy:
Income Incime
lsued and offsets L1 1] Issued and offsets L1} 25
lssuad from reimvestmant Fssued Irom resneestment
of destributsons 0 0 of distribustions 1 1
Redaemed dunng the year L1 1] Redesmed dummg te year [1] 0
i ] 11 25
Institutional SGD [Hedged) H Institutional:
Agoamulabon Acoumulaton
hsped and oflset 4 M Issuied and offse s 1 171
Issuad froen reinvestmant Fssued from rednvestment
of distribusons [ helt of distributions [1] [
Radaemed during the year L] i) Redesmad dung e yéar ] A
57 HA 1 MiA
Ireestor EUR (Hadged): 2 Class EUR {Hedgad):
Meiumiahon Aoomulaton
lssused and oflses 0 o Issued and offses 1 MR
tyswad from reimvestmant Issued from reincestment
of drribigsans 0 o of distnbutions 1] MR
Radzemed dunng Ehe year i i] Redeemad dumng e year [1] Y
0 0 1 A
Income
lsuad and olfset 0 0 PIMCO MLP & Enargy
lsusad from reimastmant Imfrastructurs Fund
of distributions 0 ] Instiutional:
Rradaarmed dunng the yedr 0 ] Accumulat an
0 o Isswed and offsets 1,875 £,511
- Fssued [rom reinvesmmant
€ cl:fmmm of st bustions 1] 0
Jsuad and el 17 162 Redeemed durng te year (5660 (3153
lsswad from reinvestment [3,785) 3,758
of distributions i ] Incoene
Redsamed during the year {1463 &} Fsguied and alfots a7 8,050
[134) 156 Fssued Trom reincesment
e of st btons i 2
ksued and ollsets 101 o Bedeemed dunng the year {11,619) [, 134)
ksswad from reimestment [, 200} 3858
ol distributsians 0 o Insniutional EUR {Hedgad):
Redzemed dunng the vear L1 ] Acrumiulad on
T 01 o Issued and affsats 1,805 kR
- Fssued from reinvestment
k mﬁ&;m o) of distributians 0 0
tssid and offsets [ i Redeemid durng te year [2.044) {15,760
tssuad from reimvestmant 1238) {12658
of ditribusans 0 ] Incoene
Redzemed dunng the year I ] Fssued and alfsets 4 173
[ o Issued from reineestment
Income of distibutians | 0
sued and offsets 0 3 Redesmed dung fe yéar 31) {603)
tssued from reiumstmant {367} HE)
of distributons 0 0
Redeamed dunng the year (3 0
3 3

86 PIMCO FUNDG: GLOBAL INVESTORS SERIES PLC
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31 Dacembar 2030

As 81 31-Doc- X0 As al 31-De A9

FIMCO MLP & Ensrgy Inkra swructir e

insuiuonal GBF (Hedged) R Chass GEP (Mediged):

Mcoumuiation Acoumulagon
hsused and oflsen T4 1647 Fssued and offtets [l i
bsswed from reinvestmant Fssuied fram reanvesmant

of distributions L1} 0 of s i butions IR L1}
Redesmed dunng the year {24%3) {8) Redesrnd during fe year NI {1}

12.354) 1539 MR i1

Income Inooeme
ksuad and olfsets &0 1,797 Fogued and alffoets ) 0
bsued from reimvestment Fssued from reimvestment

of distributions 1] 33 o dfistribustions L] 1]
Radsemed dunng the year 12.592) {1,789) Fledesrd durmg the year A i1l

| 2083) 513 i) i1
brrvsion I Class:

AciunLiation Acoumulanon
lssused and offsets 1 il Fssued and offsats 75 743
lssuad from reimvestmant Fssued from resrvestment

of destribubions 0 ] of distibutions 0 0
Redeemed dunng the year [549) 0 Recdesmad durag the yaar 1] 0

{544 1} 75 143

Income
lssuad and ollsek {1 1] Fortgagse Opportunities Fund
Fsuad froem penvsIment Ens Biustiona

of detributians Li] 1} Acoumulaton
Receam e dunng the year [i 0 Issued and affsats 18,905 35,856

[ i Fssued from b._:-.:,wmm
of distni e [i] 0
krvestor EUR (Hadged)

oo Redeemed durng e yea (35.861) {23,084)
lssued and oflsels 3 i} [E.962) 4803
Ksuad froem phmvastmnt Income

of distribusons (i i} Fssued and alfseis .08 1.7
R during the year 1] [ Fssuied (rom reinvestment

= 0 of dhistn bistio s 2% )
E Class: Redeamad dung i year {14.328) 31852

Aooumidaton 13,169 {4, 221)
bsuad and olltets A ] Iricimme i
ksuad from reinvestmant Issued and offsats ] [

of distribugions A 0 Fssued [rom reinestment
Radsermed dunng the yaar WA {55) of dists bustiore ] 0

[ {55) Redesrmrd dumng e yaar 1] [il]

Income 3] 5
kisued and offsets 1456 £ Insphutionsl BRL (Hedged):
tsued from reinvestmant Acoumulagon

of distributans i 5 Fsued and affsars 1] 0
fradeamed duning the year {1,277 (183} Fosued from reameesiment

149 45e of distributions i 0

Moot § Rtcdeermued durg T vear 75 3
issued and offsets fi i} 475 3
bssisad from reinvasimant Inzttutionsl CHF [Hedged):

of destributsans 0 (] Agouemulagon
Redesmed dunng the yea ) (129 Evedang il 1202 3600

() 1184} Fesued from reanvestmant
- of distr butipns 0 L]
R Redsemad durmg e year (7.558) (2322)
tswad and offsels [T ] &, 385) 178
tssised from reimvestment Insthstional ELR Hedied)

of destributions [T i} Acoomutaton

Racemed dunng the jear WA 1126} Fisued and ofse s 33,284 16,304
[ 135} Fssued from reimcestment
o of distnbustions [ 0
ITiE
. . _. 5 Bedeamed during fa yaar {1;..:;5? E:aﬂ:'
ksued froen retewestment A S0
of distribugions A 0 Incemmt
h:edaemaddl.umq d‘it'f\ﬁr A ':1‘15} Fssuied and offsems 05 113
WA {145 Issued from reinvesment
of distnbutions 1] 0
Redesmad dung e yaar {185) {555)
il Han
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AL 31 3 Do 0D

As &1 31 -Doc- K19

P tgage D|'.-|:-|:-r'|l.|r|.i tet

Fund {continued)

As 81 31-Doc- X0

Mar tgage Opportuni e

(continued)

As al 31-De A9

insuiuonal GBF (Hedged) E Class EUR (Hedged)
Mcmulation Acoumulagon
isued and oilse 435 474 Issued and affs s 183 555
tsued from reimvestment Fssued lrom resmeestment
of distributions 1] 1] of distibutions ] i
Roechaemd during the year [557) {165} Recdetrmad durng e wiar {2a1d) {5,748}
[1E62) 309 {2,783} [3,153)
Income Intome
kswad and offses 636 1 Fssued and offse s 0 d4i
teswad from reinvestment Fssued fram resnvestment
of distributions 4 T o dlistzibutions 0 L1}
H.ed-.erntildl.mq he year [241] (792 Redeemed durmng e year {31} (1,0549)
399 {511} (31} [1,0%3)
vt E Class HED (Unhidged)
Agtumulation Bcoumulaton
lsued and offsets 2,903 6T Issued and offsets M i
tssuad from reinvestmant Fssued from renvestment
of dstribubions 1] 1] of distributions Wi Li}
Redaamed duning the year [343) (268) FRedesmad dumnig the year A i
1,560 AH iy [
Income E Class 56D (Hedgad:
lssuad and ollsek 463 i Acoumulaton
trsised from reiwsmant Issuedand offsats 0 0
of distribusscns [ {[1] Fssued from rednvestment
Redeamid durine the year [565) {182) of distibutians o L
A 362 Redeemad during the vear (&) {308)
¥restor ELR, Hadged): (8 L205)
Booumulabon Income
tswed and offsets (Y ] Isswed and olfsets i
lswed from rhimvastmant Fssued lram renvastmant
of distributions A f of distributiors 1 1
Rircheared during hi year A (10} Fadeemad dumng fie year 443) [Fili]
A {10y 1442} {215)
Admireshative: H Institubonal:
Income fucoumulation
isied and ollses 0 5 Tssued and affses 1 iR
Issisad from reinvestment Issued from resnvasiment
of distributsans 0 a of distnbutions a [
Radsermed dunng the yaar 1290 1] Radesrd dusng tha wear 1] [
)] 5 1 A
Admirisirative S0 Hedged): M Ratanl HED {Unhedgad):
Irgome Income
lsued and ollse A 1] Fssued and alfss WA 0
kswad from relmvesiment Issued from reinegstment
of distributions A 0 of distzibutions L] L1}
Rdeermed dunng the year i) 1) Redeermed durng te year hiA ()
A 1) Wi i
E Class: T Jarss EUR [Hedwged):
Acunidaben Acoumulazon
kswad and ollsets 1,245 2064 Fssued and alfsets (] )
lssued from renvestmant Fssused from resmiesmment
of deiribusans 0 0 __of distributions 0 1]
Redeemed duning the year {2.776) {10,955 Redesmed dumg e year 125} [14)
{1,551} {£.935) (15} (12
Income I Class:
ks and offsets 167 30 Agumulat on
kswad from reinvestmant Isswed and affsets i 10,958
of ditribusans 3 ) Fssuied lvom Peanvesmant
fadzemed dunng the [EE)] {1.4%4) of distnbustions i} P
(263 {1,103 Redeemad dumg the year {3876} 48)
E Class CHF [Hedged): 13,536 10,548
Income 2 Clags EUR {Hedgad):
ksuad and oilsets 0 3 Aculaton
ksuad froem reinvestment Fsswed and affsets Tl 1]
of dsiribuians 0 1] Issued from resncesnant
Redeemed during the year [€) (33} of distn butions (i 1]
15 {16} Redesmed dumg te year Wi [E.505)
W [5.505)
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31 Dacembar 2030

A 31 3 Doc- 0N Ao il 31 -Doc-X19
Pl tgage D|'.-|:-|:-r1l.|r|.i tat

As ot 31-Doc- AN Ml 31D 209
PIMCO RAE Emerging Markats

Fund {continued) Fund (continued)

I Class GBP {Hedged) Z Class EUR {Unhedge d):
Mcoumulation Acoumuladon
isuad and oflset 11,80 0 Foguied and ol LN [=E]
tsued from reinvestment Fssued from resmeesmant
of distributons 0 o of dis i bustions 1] 0
Radaemed dunng the year 0 ] Redetrmad durng tie yiar {B21) {100}
11,55 0 {5,100} 548
PIMICO RAE Europa Fund
Institutional Insatutional:
Mg idaton Aooumuladon
lsued and offsets 14 218 Issued and offsals 1638 1,566
Bsuad from remstment Fsgud Trom resnvestment
of destributions L] i} of s i bustions 1] 1]
Fradaamed dunng the year (430} (468} Redesrmd dumg e yiar {3035) {301}
{4165 {2500 {306} I, 265
Instibutional EUR (Unhedged): Instiutionsl GRP {Unhedged):
Bonemulabon Aonumuladon
tswad and oflsets 1,588 5,591 Fssued and affsets i 1]
lesuad froen renvestment Fssued Trom resrvestmant
of distributons Li] i} of s i butions iy 1]
Radeamed during the year {7.834) 16,787) Rechesmnad during the vear L] {1}
(246} {1,136 WA (1)
institutional GEP [Unhedged): Insttutionsl U0 {Unhedged):
Agoamudaton Agoumulaton
ksued and oflsets 6 4 Fsswed and affsats 40 40
Isswad brom peinvestment Fssued from reincesment
of distribuions 4 o of dismibutions ] g
Radaamed dunnag th yaar {32} {13 Redesred durmig the yaar 372 1157}
{26) 3 {333} {17
E Class: E Class:
Acomidabon Acumulaton
ksued and olfsels 12 57 Issued and affsats 113 107
tiswad froen ranvestment Fssued Trom reanvestment
of detribwsons 1] o of s b bustions 1] 1]
Radzemed dunng the year (2000 {18) FAedesmed during the waar (44) {78
[128) 39 321} B
E Class EUR {Unhedged]: E Class USD {Unhedged):
Aiccurnidabon Accumulatan
tsued and oflses bl 1,853 Fisued and offsats a 5
Fesiaad froem pHmsImant Fssuied [ram resnestmant
of digteibigacns 0 i of distribastions 1] a
Radzemed dunng the year {1.569) (a1d) Fedesmed durng te year [5) {1}
{1.858) 1,438 f&) 4
k Clags GEP (Unhedgad): B Chass GEF (Unkedged)
Aeoumudaton Accumulaton
bswed and offses [ 0 Fssued and offse s ] 0
Kauad froem rinvadtmant Fygused lrom Fesmrddtimant
of distributions s i} of distri bustions M o]
Redaemed dunng the year R (1 Redeemad dumg fe year Wi 1}
A {1} ] {1}
T Class: T Jass:
Agcumidaton Acumulatan
tsuad and offsets R i} Fssued and offsets I 8]
Issisad from reimastmant Fssuied Irom resnvestment
of distributons M i} of s tri burtiors A 1]
Radsemed camng the year A {253 Flecdesrmd durmg $ia year Wi {15}
WA {2%) I {16}
T Class EUR [Unhadged): T Cass UED (Unhedgad):
st ton Acoumutagon
tssued and offsets h i} ssed and offse s NI 1]
ksuad from reimvestmant Issued from resrvestment
of dutribusions W i} of st bustions A 1]
Radeameéd dunng th year L) 151 Redesmad durmg the yaar L L] {1}
b {51) hA i1
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Notes to Financial Statements (cont)

Ad w1 31 Do T X A 1 30 -Dac-XNS A &1 31-Doc- A0 s &l 31-De 2009
FPIMCO RAE Global Developed Fund FIMCO RAE U5 Fumd (continued)
Institussonal: Insiutional EUEL {Unhedged):
Accumilaten Accurmulaton
bsswed and offsets 47 178 Fssued and offsels Hk 1]
bsued from reinvasimeant Issued from resnvasment
of distributons 1] 1] of distnbutions HaR 1]
Redzemed dunng the year [4%0) 1T6) Redeemad duing fe year ik {1}
[403) 100 A {1}
imstinional EUR (Unhadged): insanmional GEP {Unhedged):
Atummulahon Acoumulaton
kswad and offses 160 958 Fssued and offse s R ]
tswad from reinvestment Fssued from reanvestment
of distributions 1] 1] o distbutions ha (1]
Redssmed dunng the year {3,276 {1,351 _Redesrmed durmg the year WA (1]
[672) (307} A {1}
Institutonal GEP [Unbedged): E Class
Actumulation Acoumulaton
lswed and offsets 1] 9 Issued and offsets 1] M
lssuzed from peinvestmant Issued [rom resnvestment
of distribubions 1] ] of dlistribustions 1] ]
Redeemed duning the year 124 [T} Redesmed dumg te year {29} 13
{H) i 125) 15
Elass: E Class EUR {Unhedged):
Agaamulabon Acoumulaton
ksped and oflsets 17 ] tssued and offsers ] 49
lssuad froe reinvestmant Fssued from renvestment
of destributions (1 il of distributions i 0
Radaemed during the year {26) {109 Redesmad dung tha yéar [145) [35)
] {1 195} 14
£ Class EUR Unhedged]: R Chyss GEP (Unhedged):
Mot ulahon Aooumutaton
isied and offsets (] 1837 Issued and offsts e 0
tyswad from reimvestmant Issued from reinvestment
of detribusons ] 0 of distnbutions e 0
Redzemed dunnag the year {2 B55) (311} Fedesmed dung e yaar o {1}
{L171) 1,566 WA {1}
R Clags GEP [Unhedged): T Jass:
Aotumidatod Accurmulatan
isused and oflse LU 0 Issued and affe e A 0
tswed from reimvestment Fssued lrom reameestment
of distribumians A 0 of disti butions R o
_Redzemed dunng the year A {11 Redeemed dumng fhe year A {31)
L [1] A (31)

T Class: T Qs EUR (Unhedged]

Lt EL Aotumutaton
hssued and effsets A ] Issued and offseis WA ]
tiswad from reimvestment Fssued from reineestment

of drribusang A 0 of st bustions WA 0
Redzemed dunng the year i [4) Hedeemed dung te year ik 13)
A [4) WA {3)

T Class EUR: (Unhwedgad):

Agaamulabon Il ti-Factor
tswed and offsen 4 0 Equity Fund
Teswad from retmvestment Instistonal:

of desiribuans A 1] Acturmulaton
Redeemed during the year L2 1200 Fssued and offsels ] ]
A {200 Fssuied Irom resnvestment
of distnbutions 1] ]
PIMCO BAE US Fund Fedeerned dung the year (598} i
knstisianal: (a8} o

Beoamulation Insbiutona EUR {Unhedged):
lisued and oflset 1479 i Accumulatan
tsused from reimvestment Fssued and offse s o ]

of des rituans 0 0 Issued from resmvestment
fredaemed dunng the yaar {230 i of distribustions o 0
[B43) [ Redesmed dung te year 11} 0
{1} 0

730 PIMCO FUNDG: GLOBAL IMVESTORS SERIES PLC
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31 Dacembar 2030

A 31 3 Doc- 0N Ao il 31 -Doc-X19
PR CO RAF Dynamic Multi-Factos

As ot 31-Dioc- AN Mt 31D 209
FIBIC O RAFI Dr'rruni-: Mul B-Factor

Emerging Markets Equity U.5. Equity Fund {continued)

Fund {continuad)

309/434

Ensbiutional GRP {Unhedged):
Institutonal GBF (Unhedged); Acoumulagon
A ben Issuied and i L] 0
fssused and offsets 0 g Fssued from resnvestment
bisuad from reirvestmant o diskibutions 0 i
of distribuans i 1] Bedesrmad duing te year {1} [1]
Redzemved during the year {1} a {1} 0
{1} 1]
MM CO RAFI E:-ylun'lh; Multi-Factos Insbttions
Europe Equity Fund Boumulaion
Institutional: Fssued and offsets 42,953 40,820
Aooumidabon Fssued from resmesmant
ksued and ollsets 1] i of distribustions i 0
tisised freem reimvestment Fledeemed duing e year {55,286 TR RAE]
ﬂ‘dﬁu’lh{mﬂS [¥] 1} [E EB:' |:3 agz:l
Roedaemed duning the year {434) D Income
(434) ] Issuied and offseis 7 Ell
Irstitutional UE0 (Unkedged): Fssued [rom reinvestment
Actumida ion of ditstri bustione 0 4
fsed 0 offaet g 4 Redesmed dung e year (36) (51)
bsiadd froen renwastmant [7ai) (22
of sl busons 2 g nsttutional EUR {Hedged)
Receemed dunng the yesr A g B caumulagian
il 0 Issued and offsts 68 5,968
Issued mment
Fl?1 CO RAF| Dynamic Multi-Factor ’”;{dﬂr;mr::s e . ’
Global Developed Equity Fund Redesmed dung Bie year [3;353’ 315
nsunmianal: 11,910 {347
Morumudation I
tssiad and ofisets 1] 1] o
tsswed from reimvestmant Fisued and offsets 7 100
of distributions o 1] Fssued from resneestmeant
Redaemed dusing the year {498} 0 of distributions 0 0
(402) a Redeemed dumg the year T2 [riid]
rstitsonal ER (Urhedged) {65) (128)
Booumulabon [ shoa:
isiad and oflses 1] 0 Acourmulatan
lssued from relmnvestmant Issued and ofises a3y &1
of distribusions a 1] Fssued lrom resnegstment
Radeamed dunng the yaar i) 0 of distibustiors 9 0
i i Redeemed during the wear | 20E) [l
nstitsonal GEF [Unhedged): 2 LE0)
Bnemidation E Class:
Beuad and ollses 1] i Accurmulat on
tssuzd fom reimvestment Issued and offsets 1,568 1127
of deiribumans i} ] Fssued from reincestment
Redaamed dunng the yaar i) 0 of distribistions 4 0
i 0 Redeemed diging the year [2445) [1423)
1847} 544
PIMCO RAFI Dynamic Multi-Factor E Class EUR {Hedged)
U5, Equity Fund Acoumilaton
Frstintianal: Fssued and offseis 1871 10,558
Acaumulaton Fogued lrom Feredtiment
tosued and offseis 0 0 of distiibustions | L
bsised froen reinvestment Redesmad dumng fie year {21,717} {7
of desiribitions a 1] {18 848) 9829
fedzsmed dunng the year {548} 1] H Insbibutional;
{258} 0 Acoumulatan
hsummﬂ ELIR'JJI‘M-Sgtde Essuadarxlnl’fseti .!'LH!E! PR
Accumudaton Issued lrom resnvestment
kswad and offsets i} f of i tn butiong [1} MR
ksad from retmesiment Bedeemed dumig fhe year (% 714) BA
of dustribigsans a0 1] 16,101 LY
Rradeemed dunng the year 11} 1]
{1} 1]
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MNotes to Financial Statements (cont)

AL 31 3 Do 0D As 81 31 -Doc- K19 As 81 31-Doc- X0 As &l 31-De A9

StockdPLUS™ Fund (continued) 'St'.'l'lwgi: Incoma Fund {conti nued)

T Clags: E Clags EUR (Hedged)
Agcamidaton Beoumulaton
tswed and offsets 116 1) Issued and offses 41 6,160
bssuad hom rinvestmant Fsguied Trom resmvestment
of distribusons [1] 0 of s bri bastiones i} 0
Redzemed dunng the year {51) {60} Redeemad duing fe year [£.959) [2.6T3)
65 T [5,018) 3487
2 Class: o fi
Ircome Fssued and affets 1,258 6,557
ksuad and offsets A 1} Issuied from reinvesment
tswad from reinvestment of distnbutions 1] 0
of distributians hia a Bedeamad duging the yaar [, 008) [L.074)
Redsemed dunng the year A [} (2757} 4453
hs n T Class EUR (Hedied):
Acumylagon
™ AR Fund Fssured and affeets 53 SE8
brstinanal; Issused from remigsimant
Agdurmnuiation of dfis ki butione ] 0
Issied and offsets 8 0% Fecdesmad duseng fie wéar 1) (587)
tswad from reinvestmant 1671} 1
of destribiusang 0 i e
Rrdeemed during the year {13) 1 issued and offsets &7 38
) 05 Fssued from resnvesimant
rstinsonal EUR (Hedged): of distr butions 0 0
Aooamudaton Fedeemed dunng the year (k)] [ERES]
hsped and oifzet Fi WA {161} 0
tssued from reinvestment
af distribusions ] hA Tot| Return Bond Fund
Radaemed dunnag the year 0 W
23 NA e
Bcoumilagon
EClags: Fosiied and affats 053 25401
Bgoumuiabon Fssued from reineestment
ksud and offsels 0 1 of dist butions [ 0
issuad from reinvestment Redesmad dureng e year {21,690 {14, 504
of drlribimans 0 0 4363 10897
Radesmed during he year [ i : :
L ] Issuied and offsets 1,931 410
Fssuied Trom rianvéstment
Strateqic Incoms Furd of distsi bistions 1% [}
hsnumrsalljz Redeemed dumng the yaar (1,077 (2472
Agosmulabon 959 [1.858)
Ksuad and ellset 7% 4
= )
bswsed from reimvestmant tmhm bl
of distributions 0 o Issued and affsets GBS 42
Redsemed dunng the year {1141} 13} Tsawid from rensestmant
1347 631 of distributiorss 3 4
institutonal ELR (Hedgedl: Redeemed durmg the year {715 (186)
usmﬁmﬂﬁﬁ 4,548 12,504 - =
. £ Insthons CHF (H ;
issued from reinvestmant n“ﬂ.mmdgauf o
of deitribusons 0 o tssued and affsets 4 131
Redesmed during the year (05,5207 i) Lgused Tram Fewastment
110,630 7193 of distrbustions o 0
Elass: Redearmad during ta viar ] AR
Agoumulaben 368 0
4
lisuad and offsets e 1392 Insuiutional EUR {Hedigadk
ksuad froem peimiastment Acoumulagan
of dtribussans g g Issuied and offsets 11975 5,407
Fiedeemed during the yesr 1.009) £24) tssuied fram reineestment
(634) 8628 of distributions 0 L
Tricome | Radesrmad durng the year [, 205} {11, 5604)
hswed and oilsets LTS 244 % 760 {157
tssued froen reinvestment
Income
of distribusons ! i betused 3l affeets 3,68 2461
Radsemed during the year (659 [38E) Issuied from reineesimant
(395) 459 of distribistiors %0 ma
Bedeermed duing te year [1.989) {1,303
1,536 1,551

732 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC
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31 Decembar 2070
Ad w1 31 Do T X A 1 3 -Doc-XNS A &1 31-Doc- A A0 s &l 31-De 209
Total Return Bond Fund {continued) Total Return Bond Fund {continusd)
institutional EUR (Unhadged): Emuestor GEP (Hadgad):
Adturmidanon Accumulaton
bsswed and offsets T4 Fri Fssued and offsels 1} &5
bsued from reinvasimeant Issued from resnvasment
of distributons 1] 1] of distnbutions 1] 0
Redzemed dunng the year (410} (£33} Redeemad duing fe year {117 {180
564 411} {117} {1015
instional GEP (Hedged): Admirsirative:
Atummulaton Actumulagon
kswad and offses 150 B Fssued and offse s b 1] 1,110
tswad from reinvestment Fssued from reanvestment
of distributions 1] ] o distbutions 1] i
Redsemed dunng the year [541) {35) _H._gém-edwmﬁewar (1762 {2,308)
[391) 4% {793) (1,159)
Inome Admirestratve EUR Hedgedy
ksuad and offsen 17 450 Acoumulagon
fsad fom reimnvastmant Issued and offsets 146 L1
of destributians 18 Fi:3 Issued [rom resnvestment
Redzemed duning the year ] {1,337 of distriburtions ] 0
T0 1253) FRedesmad durmng tha year 46} (51
mstitabonal 1L (Hadged): od 51
Mgnamulahon E Class:
Hsued and ollset L2 L] Acoumulaton
tsused from relmeestmant Issued and affs s 11,647 L0353
of distribusscns 0 i Fssued from renvestment
Radeamed duning the year [159) {26) of distributions i i
(147 [E) Redesmad durng tha yaar 19617} [, T9E)
wstinonal IPY Madged): 2030 LE]]
Bgoumulaton Income
Issued and olfsets A 13 Issuadart:loﬁ_ul: 5188 1.152
lsued from phimastmnt Fssued Trom renvasmmant
of destribusions [0 ] of distributiors 107 171
Redannisd diring the year [T (201} Ftcdearmad durandg e year 4053) [4,081)
A (185} 5,244 [1.658)
Wrstitutonal 5560 Hedged E Class CHF (Hedged):
Agnemuaton fucoumulation
Issised and ollset T 4 Tssued and offss %7 Ll
kssisad from reinvestment Issued from resnvasiment
of destributans a o of distnbutions 1 0
Redeamed dunng the year {4 {1.187) Redearrad during tha vaar {113} {123)
75 {1.193) 148 [52)
Frveston: E Class EUR [Hedgad]:
Aciumulanon Acoumulaton
lsued and ollse 9,843 4,164 Fssued and alfs 1515 3086
kswad from relmvesiment Issued from reinegstment
of dstributions 1] 1] o distbutions 1] i
Redsemed dunng the year {7.900) 14,500 _Redesrmad during e year T510) 110,021}
1,043 (436} {55} [£,955)
Income Income
irsued and oflset 4593 B57 Issued and offes 1,208 946
ksuad from raimvestment Fssued from resmeesment
o distribigsons 3 10 of distnbustions 1] 0
Radeemed during the year {1057} (235} Radeemiad durng the year B 0y {212)
3645 [258) L] [1,165)
Irrvestor CHF {Hadgedy: E Class HED (U nhadged)
Rgnamulahon Bcoumuladon
isiead and offsets &3 3 Issuedand offsa s 1t 24
bswad from reimvestmant Fssuied from resneestment
of ditributsans 0 0 of st bustiong 0 0
Redzemed duning the year {%0) {154} Redeemed during the year {61} {566
{37} &) fad) [P
Iviesior EUR, (Hedged): E Class 56D (Hadgedy:
Borumulabion Bcoumulaton
Huad and ol il 133 Fogud and affst S 169
tssuad froem retmvestmant Fssued from reineestment
of deiributians 0 i of distn butians 1] 0
Redeemed duning the year 42 [375) Redeemad durng o year BE1) {B16)
[138) [FEH] 43 [47)
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Notes to Financial Statements (cont)

Ag 31 3 Do HOLXD As 51 30-Doc- X119 s 51 31-Doc-X) 0 s il 31-Dec- 29
Total Raturn Bond Fund {f PIMCO TRENDS Maraged Futuras
Ingime 1
Issisad and ollsets 0 P} Fns blutional
kswad from reimvestment Acumulagon
of dutributians 0 i} Issued and affe e FAL 3 £
fredeamed duning the year [114) ) Fssued from reinvestment
[114) 1) o diskibutions ] )
H Intiaticnal: Redesmad during e year (320} {720}
Bocumulamon 1236 (3
ksuad and oflsets 9,273 653 incoeme
tssiged from reinvestment Fssued and offse s M [1]
of destribitsans 0 i Fssued from reanvestment
Predeemed dunng the year {4,519) {82%) of distributions ey fl
4,704 128 Redesmed dumng e year hiA i
Income ] i1
tswad and olfsets 1,143 393 Enshiuational CHF [Heditd):
tswad from reimvestmant BAcoumidagon
of detribusans 1 3 Issued and offsels i i)
Rzdzemed duming the year (15 {B4) Issued from reincestment
1.007 i of dlistribustions 1] 1]
M Betal HED (Unhe dged): Redesmed dumg e year (3] 470)
Irscame & A
kiswad and offsels 1] 16,578 Insfistional EUR {Hedgad)
tisisad from reinvastment Actumulaton
of drstribusons ] 0 Issued and offsts 1023 72
Radeemed duning the year [7124) 118 Fssued from reincestment
Sl [724) %a'ﬁaj_ of distibutions i ]
R Class: - Redesmad during e year @) (1,664}
Aceumudanon &1 (1.502)
lsued and offsets L1} 32 Income
tesued hom reimvastmant Issued and offsets WA 41
of demibussans 0 0 Fssued Trom renvasmmant
Hadzemed dunng the year {258 0 of distributions Wi ]
[258) 32 Redeerd dung $ia year N 1)
ncome W [15)
ksuad and ollset 0 i i Btstions GRP {Hadged):
issuad from reimvestment ingome
of distribussans i 0 Tssued and offses 0 [
Foadeamed durng the year i il Fssued Trom reinvesiment
Al E }.'B:B: o of distnbustions a 1
R Class EUR (Hadged] Radirrad durng e year (25} 45)
Bocumidaten (25) (38
ksued and offsets 164 436 frmestor
Wsused from pmastmant Acoumulagon
of destributiang 0 o Fssued and alfs i} ]
Redeemed dusing the 434 463 Issued from reinvestment
L Ei"-"ﬂ::: 33} o distbutions ] 1]
R Clase GEP (Hedgad): Ruedeermd durg e year {21} 13}
Indome ' {21) {13)
tswad and offsets it a Income
Issisad from reirvesimant Issued and offes WA 1]
of destributons L a Essued from resnvestment
Redaamed dunna the year i 1) of distributions KA 0
i i) Fedeemed duing the year ) {18}
Ttass: W {18)
Aooamudatbon Imeastod EUR (Hedgadh;
kswad and offsels 13717 ME BAcoumuladon
kswad from peinvastmant Issued and offse s WA [
of dstribubions i a Fssuied from resneestment
Radsemed dunng the year (378) {210} of st bt A i}
fe] % Redeemed dureg fie vear A ()
T Class EUR (Hedged): WA {4}
Bocmidaten E Clags:
lsued and oflsets 421 L] Acoumuladon
ksuad fom reimestmant Issued and affiats i 50
of distributions 1] 1] Fssued from reineestment
Redaamed dunnag the year {54) {53} of distnbistions il i
337 £ Redeemed duging te year {117} [174)
107 {34}

T34 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC
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21 Docembar 2070
Ad @1 31 Do T X A a1 3 -Doc-XHS A a1 31-Doc- A A0 s &l 31-De 209
PIMCO TREMDS n.'lﬂc-il Fiitures UK Corporate Bond Fund
Strategy Furd {continued) Inststiona:
Income Aecurmulat on
bswed and offsets A L Fssued and offsets 3148 ins
bssusad from reinvestment Issued from resnvasment
of distributons i L] of distnbutions 1] 0
Redzemed dunng the year Mk (12 Redeemad dung e year [2.095) Ny
[ (13 52 (3,954)
£ Class CHF [Hedged): Ingeme
Actmudahon Fssued and affsets %503 0T
ksuad and ollsets ik 0 Issused from reanvestment
tsswad from reimvestmeant of distributions i 0
of distributions MiA 0 Bedeamad duging the yaar [&.145) 7539
Redsamed dunng the year A (1) 17,385 12433
A A} H Instinonal: B B
£ Class EUR (Hedgad): ncome
Aciunudation Fssued and alfoets 1] 1
lssied and offsets 132 3 Issued from rencesmment
lisuad from reimvestmant of distributions 1] 0
of distributions 0 0 Bedeermed dusing te year ] L
Redeemed dunng the yaar 1952} (75} 1] 1
{810} [at) R Class:
Income BAoumulaion
teswed and offsets 1Y i Fssuied and offsets [ 40
ssued from pemvesTMAnT Issued Trom risnvestmant
of desribusions A 0 o distributiong 0 L
Radesmied duing the year i [ Radesrrd durng S war {103 (31)
iR (17} {103} [E1)
EClass GBP (Hadged) Ficome
Income Issued and offse s M 0
Issued and olfsets iR 0 Fesued [ram redmeestment
lsued from renvastmant of distn busdors & 0
of destribusions Pt L Redesrd durng e year ) i
Richearid during hi year M (&) ) (4]
L] ] 7 Clags:
R Clasgs: Attumulaian
Agnamudaton Issued and offsets 1] &, 715
Issised and ollset HiA 0 Iesued from reinvestmant
kssisad from reinvestment of distributions i 0
of distribusons i 0 Fedeemed dunng fie vear (1.000) 0
Redaamed dunng the yesr MiA 1] {1,000) BIIS
i {1}
R Class EUR (Hadged) UK Long Term {
Agiumulanodn
lsued and ollse HiA 0 :mrmmn
swed from reinvesiment Issued and offse s 1,211 1,958
of distributions i a Fssued from reinvestment
Radeermed dunng the year [} 4) of distnbutions 1] 0
[ {4} Rledeemed dureng fue yaar [1,675) (1,858
R Class GEP [Hedged); {6 120
Inimig
lesuad and offsets MR o lsm::I?;:Toﬁmls 138 Tl
lssued from remvestmant Issuied fram renvastmant
of dstribusons L} A of distibutions 7 B
aceemed duning the year MfA 6} Rudbemad dumg B year [4.025) [1.702)
ik {E} [3.816) {1479
I lass: 4
Bgtumidaton 1] field Bo
tssued andoffsers A 0 s idn b i
lsued fom pHnvastmant Acumulaton
of deribusions .. 0 Issued and affse s £4,507 18,0596
Redeemed during the year NI i Fssued from resnvestment
A [ of distributions 0 :
FRedeemed durmg fie yaar W3774) {17,388
0,733 714
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As a1 31 -Doc- WD As &l 31-Doc-AMS As &t 31-Doc- KA s al 31-Dec- 2009
s H.|5h ¥ield Bond Fund (continued) us High Yield Band Fund (contenusd)
Ingome Incoeme
lssued and ollsels 14671 10,9594 Issued and offszts 5474 4 B0k
lsswad froem reinvestmant Fegued from renvestment
of deributian: an 358 of st bustione: (7 75
Redeemed during the vear {6,247} 14 B00) Redeemed durnig the year [T 605} {10, 308)
8745 6,552 1441 {631)
institunonal CHF iedged): E Clag EUR {Hediged):
Agcuenudaton Accummulagon
st and offsets 265 MiA tssuedand offsets 983 1,321
bsised from reinvestment Fssied from reineesment
of destribusions [ M of distn bustions 1] 0
fradzamed during the year {47) Wi Radeernad dung S year {1,384) {752)
218 MiA 1335) 564
i i : H Insinutionz:
su'g‘ﬁr?‘ﬂ;uitﬂmﬂﬁaﬂ Acoumuladon
suad and offsets 7461 1914 :S:iu:: ?nd alfsats 5189 1,324
spad from reimvestment Siuied Iram reneasmant
of detribusans 0 o of distibutions 0 0
Redeemed dunng the year {3.087) {2311} Resesmed kit e yet £.855) {1,246)
4374 e 1,330 6T
— e ——— =
Incoms lss:..uled and offsats 0 (31
ksued and offsets T50 B398 R s S—
Esﬁli:m:nn";esmnl 299 450 of distnbustions 1] MR
Radesmed during the year {8830 {i2.121) Redetroed dumg e yiar :;:' m
{7.843) 5.263) T
T oo
Fogued and alfsets B312 1,44
lsued and offsets 513 1,508 Tirud from rEnsTant
tasized ﬁbz-n reinuestment of of st btionss 2 3
distnbainong L] 1]
Redesmed dung he B 03T 1,656
Radeemed dunng the year o {2.340) B J;s?: L Hm:
407 1430 R
ncome Aecurmulaton
ksued and ollzets L4e 338 esued and offsets 1189 a7
Iisuad from renwesmant Fssued from reinvestment
of distribigans 0 1] of distn butions 1] 0
Radeamd duning the vear {3,780 kL] Radeemad durng fe war 81} {5}
{3172 {B5) 38 43
knvesioe: Incoens
Heocumida e Fsgued and alfoats i 0
bsued and offses 5 g7 TE0S Yesued rom reimcesmnant
Iosuad from reimvasimant of digtnbutiong i 0
of detribitions 0 o Redeemed dumg f2 year hiA 3]
Hndheared durning the year {2.970) {4.018) MiA 35
2122 {1413) R Cass GEP Medged)
Incime IPecene
bsised and alfses 1,700 LN Issued and offszts L) [/
bsuad from reinvestment Fssied from reimeesment
of drstribigsand 15 106 of dhistn bistiofs WA 0
Redeemed during the yesr {2,750) (1,144} Radetrmad durmg S yiar T nn
{75) 1,233 ik {117
It EUR (Hedged): I Class:
Acomulaton Acaumiulagon
bsuad and ollsets 123 FES Issued and offses i 0
jssisad fom reinvestmant Fssuied fram resneestment
of destribitiang 0 ] of distni butions 1] 0
fadzamed duning the year {130 om Redesmed dueg the vear {l 11,375)
i a5 8 11,375)
3 ""I:'r:;muam S Investmant Grad
isswad and oflzets 1EN 1007
ksed froen refnvesiment !Mh:JuW =
of dustribigsans 0 0 CRNTHEA RO
Radeemed during the year {1.148) {1 384) Fssued and affsets 14,087 11,370
83 e Fssued Trom remvéstment
of dist bustions 4] 1]
Redesrmad durag ti yaar 15.530) [2.080)
4,557 2,310
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21 Docembar 2070
A &1 31-Doc- A A0 s &l 31-De 209
Corporats S Investment Grade Corporate
Bond Fund {continued)
Income income
bswed and offsets 1.595 4,548 Fssued and offsels 1S L1
bsued from reinvasimeant Issued from resnvasment
of distributons [ 4 of distnbutions MR 0
Redzemed dunng the year 15,846) (1,027} Redesmed during te year A i1
1,755 TR MIA {1
Insutuonal CHF iHedgad):
Aoaumulabon WS Short-Term Fund
ksuad and offsets N 1] Insnhstions
tsswad from reimvestmeant Accumulatan
of distributians hila 0 Issued and offsels 169,853 95,548
Radaemed dunng the year L) 124} Fssued from resnvestment
A (24} of distnbutions 0 0
instinonal EUR (Hedged); Fedeemed during the year 1110,655) %1, 148)
Actunuation 549,178 3,802
lswed and offsets iR k] 15,283 P —
lssuzed from peinvestmant Fssued and affoets 0,758 A
of destributions ﬂ'_ 0 Fssued fram reinvesmment
Redzemed dunng the year (13.071) 15.516) of distributions 15 M
£,08] 9367 Radesrmad dusing te year (1,370 s
Income 19,443 Y
tssued and offsets Ll o Insthational ELR iHedgedk
ssued from pemvesTMAnT Accumulaton
of ditribusans Ws 1] Fssued and offse s 1n.r 14,952
Radsamid dunng the year A 3 Issued from reinvestmant
WA aa) of distnbutions 0 0
nstitutonal GBF [Hedged): Recdeermtd duging te war {E4,074) {53.847)
Income I 2,157 142 845)
tisuzd and offsets 13I% 15438 Img st
lsued from phimastmnt Aceuriaton
of destribusions el 133 Issued and offsais 1,120 L1627
Riddaried during the year (07,965) (758} Issued from resmcesmmant
£.056 M013 of distributions 0 1]
EChass: Redeemad during $a vaar [3.136) 4424
Bequmudation {2016) i
lisued and oflset 3,533 1 E Class:
kssisad from reinvestment Acoumylaton
of destribusions 0 0 Issued and offsets 38,107 41,474
Riacbearniind dunn the el {1,031} 0 Issued from reimvestment
1.502 1 of distn butions 0 0
Ko _Rradesrmad duing e waar 32,893 {235,952
trsused and offsets 1,587 81 5,315 15,487
tsuwed from reinvastmant E Class EUR (Hedged):
of distributians ] 0 Acpumulazon
Tadeamed dunng the year {197 {104} Fssied and offse s 1,146 1,083
1,050 {23} Fssued from resnvestment
E Class EUR: (Hedged) o dlistn burtions 0 1]
Accmuation Redesmed during te year {543 (1,847
irsued and oflset WA ] £ii3 (764)
tssued from reimvestmant of H Instituhonal;
dustaibait ong h 0 Acoumulazon
fredzemed during the year M4 {15) Issued and offsats 1581 P
MR {13} Fssued [rom redmrestment
Toma of distributions 0 0
ksuad and offsels his i HRedesmed during e year 57 0
tsusad froen reirestmant 1M i3]
of distributions el o Z Class:
Redaemed dunng the year WA {11} Ficeent
A [T} Fssued and affsets 42,504 2,597
" Issued from reineestment
e of distnbutors 1,235 1112
ksued and oflsets Ty ] Redesmed during the yaar (33.414) (1,330
tssused froen reimvestmant A1 a.am
of distribusons Ns ]
Redesmed dunng the year (L) {1}
A {1} 19. MET ASSET VALUES

Each Fund's net assets atnbutable (o redeemable parnopatng sharehokfers,
shares issued and outstanding and NAV per share for the last three finandial
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Notes to Financial Statements (cont)

i, Al i at

yoars are &5 follows (amounts are in Brousands, exceqt por share amountsh.
The NAY per share disdosad in these inanos statements may indude
adjustmentsiequired by FRS 102, which may cause sharsholdare’ NaVs o
totd retuns to difter from those disdosed in these finanoal statements. Net

AL Al
M-Dot- 2018

MDoc- 202 M-Dac- 2019
PIMCO Asla High Yield

Fund (continwsd)

Assats divided by shares issued and cutstanding may not aqual the MAY par Inpme CHF 3 MR A
share due to,mun,jmg.; Shares issued andmmandmg 3 A I
NAW par share CHF 1033 MR A
2 Deedi20 MDee a9 Mbuesig  E CUH EUR (Hedged):
razm s Agoamulagon £ 0, a6 R LY
bt ARl Shares issued and outstanding 1,938 NA A
Hat Aasets §  B90OIB £ B0 MA NAV per share £ 1045 i R
mn:::mumn:i.ﬁaum § GSB20 F 3TTES  NAA Income LA FLF i} hiA
Shares sed and eutstinding 15,044 3061 A Shates issued and outstanding a9 [ M
PUAY pes share g 1154 5 1087 NA& AW par share € 13 WA A
-
;’:'"“ P_AiIM 3 M NA B MED 2458 KD 2041 m
ris | saded and autstinding 4,163 855 M
NAY per share £ 040 5 1046 il Shates issued and outstanding 130 187 i
vewtonal OHF (hedged: NAW par ghare HED  T0L2R HED 1038 A
hecuulation ' oF 6108 WA A E Class 56D (Hedged):
Sharas issued and gutstanding 526 B M i SRR B N
NAV pes share OF 1043 NA NA Shates rsued and outitanding 1,211 568 M
NAW per share SGh 1039 SGh 104 M
incoma [ WA WA e
Sharasissued and gutstanding £3 L (Ficoene il 5 12308 § 4,831 A
MY pes shars aF 0.2t A A Shatgs fssued andoutitinding 1,119 473 hiA
Instinutional EUR (Hadged): MAW par share ¥ 1010 5 1032 [
Bocumaation € B A A "
Shanes issued and cutstanding 3662 MM NA oo et WD 1567 HD 85 NA
PLAY e share € 1047 MA MR Shates issusd and utstanding 1 8 hi
Irgoma £ 11,559 WA NR MNAY par sharg HED 958 HED 100 MR
Sharesissued and outstanding 1120 BEA N M Ratiel S50 Hedged)
MAV per share (3 10.32 MR MNA Irncimet 1 0 7080 SGD 3042 L]
Freeshor: Shares issued and outstanding T8 318 i
Irsgomsa ¥ 66,319 BA A MNAW par dhare G0 1000 S50 1007 M
Sharas issued and outstanding £,506 B4 MR 7 Class:
MMAV pet shara i 19.19 ML MG Agnmulaton § 33431 % 150,164 Hia
investor AUD [Hedged): Shares issued and outstanding 79,046 13,60% T
Instoma AUl 366 MA WA MV pbi thate £ 1164 § 11.04 NI
Shares 13aued and utstanding 35 BA A
M&V pet share AUD 1034 BiA MR Asia StrateglcInterest Bond Fund
Irreesior EUR (Hadged]: Bet Assals £ 161716 § 385135 33569
Irecisme € 1% A WA Instnstonal:
Shares issued and cutstnding 2 Y Acumulaton Hih 3 ] 18
MAY per shara € 1011 WA MR Shates ssued and outstanding A, MR 7
Freestor FIME {Hadgady: AN par drare Mk ML § 1084
Ingoms ONH 3387 L Income 1] 3652 HiA Tl
Sharas ivased and outstanding ] WA A ‘Skuates issued and otstanding 82 WA A
MAY pet share CHH  103.59 Hid M MY por share § 10.10 M A
Imestor SG0 {Hedged): Inskistional EUR finhsedged):
Incoma 60 1,175 MA N Acnumulaton it W€ M
Shares isaied and atstinding 15 LT Shates issued and outstanding Bl Bl 3
MaV per share b 1009 WA MIA AW per dhare [T MR € 147
Admini sratme; Insensional 560 (Hedged):
Income ) H 184% F 5084 NG Ingime S b 4.3 B NI
Shares issued and eutsanding 1175 i1 WA Shares issued and outstanding 412 A A
MAV pes chara i 1040 § 1046  MNA NAW par dhare b7 R [ A i
E (Rass: E Class:
Hotumulation 3 E,725% M M fcomulation i 10 B i
Fhares issued and outstanding 624 LS Shaes issued and outstanding 1 MR Wi
AV per shara i 10.749 A M MAW par share £ 10,19 (1 i
I i 15374 § 15353 M@ Incoma ) 3,579 § 19,700 § 20,730
Shares isaued and outstanding 2440 1468 MR Shates issued and outstanding 1,505 Lua 3,550
BIAV pe share 3 1040 £ 1048  NA MAY par share £ 505 § 880 § 8.3
E Class CHF (Hedgad): E Clags EUR (Unhedged):
Aecurmulation W 2 A N Aoimulation € I4IME 10485 € 4385
Shares isased and autstnding 4 L Shares issued and sutstanding 476 L] 31
MAV per share O 1041 MA MNIA NAN pér shard € 1460 € MET € 12597
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31 Drecembar 70
s at s As a1 s ot s As &t
1 -Dac- T X Mkt XS H-Desc- 2018 3-Doc- XX M-Dec- B9 M -Dec- 2018
Asla Strategic Interast Bond al §ecurities
antinued)

[ Class HED [Unhadgedk Inststional SG0{Hadged):
rims HiD 79 L) A Inpme i A s SG0 731
Sharesisand Shares issued and outstanding A ) 18

and gutsanding 8 A Ll MW per share M Wb 3G 962
MAY per share HED 10,10 N [ [rem—

E Class S0 Hadiged) Acomulation § BTAME BN E 7006
Inonimi Sal 355 A L) Shates isued and outitanding 16,481 17,285 FFART)
ﬂw;slﬂwfﬁ . MY per share 1 1440 % 1360 % 1152
g — mji 5 e Income T 10325 441§ TGAR

ey ':m e Shanas issued and outstanding 17,730 15,271 15415
L] g
ntome WD 49317 KD 54990 MDD 60513 ”’“*’J;‘;’:;m §_nas 2§ 98
Sharas | lmastor A 4

m;;g.:dmm a8 2178 3579 Py AUD JE1E6 AUD 1E0NE AUD 45979
PLAY per share HED 183 HED 164 HED 7.0 Shates issued and outstanding 1467 1,812 LY.

7 ks NAY par thare AUD  10E2 AUD  10.59 ALRD 247
Becurmaation 13 193,208 M [0 Irrvgs e CAD (Hedged):

Thares izaed Income CAD M6 CAD 526 CAD 3

and oufstanding 11,220 A (17 Shates issued and outstanding %0 49 k* ]

AV per share ¥ 10009 Wi A NAY per sharg CAD 1089 CAD 10,75 CAD 959
Imaston EUR (Hadgad);

PIMICO Capital Securities Fund Aroamulagon € 37,573 € 13166 € 18307

Hat Assers $OTA583IrE ToM4B3 § S9N TR Shates issued and qutstanding 1848 1821 2507

s bituorsl: MW pear thare € 1319 € 1271 € 1.0
Bocurmidabon § 1983831 % 14097815 %5 760,598 Imston GEF (Hudgud):

Shares isaued Income £ 1056 WA N
and outstanding 54,195 15651 45013 skt issued and outstinding m WA M

MEV per shara 1 2104 5 19.50 § 16.86 hLW per share E 447 Y NIk

Inoma $ 43005 TEZE §  Iigar Irrvstos RME Hedged)

Sharesised Irome CHH 37405 CNH 87434 CNH 1,580
and QUi andng 351 68,272 15,534 Shatas issued and outitanding 327 a8 18

BAY per share 14 1145 § 1117 § LR AW per share CHH 11426 CNH 17003 CNH 9703

Imstitutional BRL (Hedged]: Imvastor SG0 (Hedgad)

Actumuiation £ 5385 % BAR§ 5,591 Ircome SG0 4,776 56D 4489 56D 583

Shares lsued Shates ssued and outstanding 43 473 3]

N::’M;“d'“ﬂ : 1-}?:—;‘ ‘”‘; ; 3”*; N par share 60 1078 56 1051 %60 944
a2l - i 2 Adminestratve:

Irvstatusonal CHF {Hedgedy: Acnmulagon §1934B90F  198EM F 155194
E""“-"::‘:; Dol SRS RORIANEE Shates issued and outstanding 4,574 10,407 8304

Fa5 15
and outstanding 3.084 2457 2531 il Bl L §_nnd | ITE e
MAY pes share o 1681 CHF 620 OF 4.1 IFvceme § 137606 F  1B4S46F 104914

e | ELR, (Fedgedy Shares issued and outstanding 5038 10,956 Ga0t
Aiecumulation € 1gE17BLE 137031 € 1,5673M MAW gt shat L R S O S
Shares isaued sdministrative EUR (Hedged)

and outsEnding 110,786 12549 125726 Accumilation € 0,551 € MEE1D € 30343
AV pat share 3 1507 € 1448 € 1270 Shates ssued and outstanding 1,150 1,542 195
Income £ 481378 € 480,568 € 335130 MAY per chare € 1787 € 1726 € 15.22
Sharas i saed Admirestrateg SEF, Hedged]:

and outstanding 39,195 38808 34128 Aroumlation iR WA SER 3757
PAY pt share € 1243 € 1238 € 1.8 Shuies igsued and outstanding A A 38
Income I €  IATIE 69301 € %6089 HEV par dce o el AL
Shares isaued E Class:

and outs anding 1780 L2161 6341 Agumulaton ) § a06038 F ZERTW R 315061
DAY pes share £ 9,59 € 963 € 854 Shares issued and outstanding FIAKY! 17,35 A ]

Tnsttusonal GEP (Hedged): M per dharg § 14.97 § 1431 ¥ 124
Accurmulahon £ 37,603 £ 41076 £ 43,130 Incnme: i B F 110369 F 0,552
Shares ismed Shates sued and outitanding TA% 2919 &, 203

and outstanding 2455 1836 3,314 MAV par share 1 1141 § 11.13 % 984
MY pe share £ 1837 £ 1473 £ 1278 T Pedeed)

Incoma E 171,74 £ 135178 E E3.017 Acomulaiion CHF 9397 CHF 10436 CHF 10,407
Shdresisoud Shates wiued and autitinding 1% S0 1,021

and oursanding 9513 8467 1004 AV per share CHE 1181 CHE AR CHE 100

PLAV pét share 3 12594 £ 12,97 E .68
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MNotes to Financial Statements (cont)

s at s at A ot LT A s at
HDac2020  H-Doc- 819 M -Doc M2 M-Doc- M 3 -Dec 2019 31 Doc- M18
apital Securities C
tirse) I Phcreme

E Class EUR (Hedged); Shaes sued and outstanding
Aogumedaton € M651I5 € 53904 € 567,001 AW per hare
Shares isaued and outstanding 965 41,792 49,555

Insthsnonal GBP {Hedged):
PAY per share £ 1330 € 1290 € 1142 Batdald £ 1717 BB hin
Irinme € G105 E 931 € T80 Shatts ssued and alstitanding 169 BIA M
Shates isased and wistanding B,145 8,139 8593 NAY per share £ 105 B MR
LAY per share 3 10.23 € 10.19 € 9.H E Class EUR {Hedged):

M Rletail Acumulaton € 7 A L)
Trscoma 1 f 284 E 0 MLTIZ R X137 Shares issued and outstanding 0 BA N
Shares isaed and cutstanding 10,758 25481 06,504 MAY per share £ 10,11 MIA A
MaY per share b1 10.51 § 1043 £ 938 7 Class:

M Blatal H D (Unbedged): fgnmilation § 10 BUA WA
rim WD 33,025 WD 33862 HED 32309 Shares issued and dutstinding ] [T A
Sharas isaued and outstnding 1148 EAFLS 3433 PAY per share b1 1018 BIA MiA
PUAY pet share WD EQ.ET BED 1060 HED 841

M Betail 530 {Hedged): Commodity Raal Return Fund
frecome || 00 BTEBE G0 Q522 36D 48913 st Aszate £ 300 F 4401 5 520092
Sharas isased and wistanding 6,532 4,353 521 ncrnional:

LAY pet share Eb 1036 36D 1037 WGD 933 fcoumulation § 161906 § 4335M0 F  3EEANT

R Class: Sk issued and outstanding METT BT0IT 187G
Inimi 3 5313 § 12768 § 6,551 MAW par dhare 3 650 % £47 § LBE
Sharasissued and autstanding Lid 1,138 [=21] InsEhstioral EUR Hedged)

MAY pes share § 1151 § 1.3 § .53 Agtusmilation € IMaE 1,232 € 4,766

R Clasgs EUR [Hudged) hares issued and outstanding 4,723 185 767
I £ G966 € 15311 € 17,587 MAY per share £ 663 € EEL € (375
Shares isnaed and cutssnding a7 1,945 1,568 Inskhational GAP {Hadged)

BlAY per share € 4947 € 49453 € 408 funamulation £ 14663 £ 14684 £ 9338

R Class GEP [Hedged): Shares issued and outstanding 1,597 1,589 1,092
Ingome £ 6,265 £ 5847 £ LA AW par share £ 9.8 £ 3.0 £ 8,55
Sharas istued and utstanding 2] H] 715 [

&Y pes share £ 1035 E 1037 £ 9.4 Agoumulanen § wems 1M 3 0509

T Class; Shares issued and qutstanding 1,851 1170 403
I § 10,970 § 9313 § 6,544 MAW par dhire § 573 § BB § 512
Fhares issued and qutstinding 432 813 £85 £ Class
AV pe share £ 11.75 § 1147 % 1014 Aosmulaton P BETTS 70T BGARS

T Class EUR {Hedged); Shanes issued and outstanding 12411 1331 1781
B aton € GEENE  BMAXIE 491076 AN pei shatk § 537 % 531 % 486
Shares issued and cutssanding ELTE] 7,142 4,574 InComR M § 1785 § 1263
LAY pid shane € 1213 € 11.81 € 1050 Shates issued and outstanding MiA a5 57

ks ¢ MAW per share Hin % 369 338
inma 41 1502 § 108140 B3952 -

£ Class EUR (Hedged):
Shares isased and gutstanding 5,708 8198 1.7 Bt [,|1E‘.q:i-,g;l € HNTIE  AEE 130
AV pes share £ 1260 § 121 % 1087 Shares ssued and outstanding 4,304 4,307 4571
T Class ALD (Hadged): TS 7 Rl P4 AN AT NAY par share (3 5.6 € LI E 453
Ireoms ] 1134 B
& Imsatusonal EUR {Hedged):
Sharas issied and outsmnding 15181 10,682 6420 Incoms % M € '~ 4 7
NAY pes share AUD 1120 AUD VIIS AW 939 Shares issued and outstanding A 7 9
Y per share Wil 9.1 E E62
PIMCO Climate Bond Fund

hat Assers 100868 hea HiA PIMCO Cradit Opportunities

Insfitutional | Bond Fund
Acaumulation B 4568 A M bag Assets § M4SIZE ME3T S 141586
Shares issued and outstanding a9 MNiA il Instnsmonal:

PLAY per share § 1047 HiA L) Accumulaton § 4503 F A6 % B0

wstiusanal CHF (Hedged) Shates issued and outstanding 3308 156 3054
Acumulation CHF 23 HiA LS MY par share ¥ 13491 § 1347 § 1247
Shares isaued and cutstinding i) A A Insthshonsl CHF (Hedged):

PAV pret share CHF  10.06 i L Agrumulation CHF 2375 CHF 22653 CHF 32233

Institubonal EUR Hadged): Shares ssued and outstanding 2,064 2107 1160
Agcurmilation £ 16568 A L MAW par share CHE 1090 CHF 1075 CHF 1039
Sharasizsed and autstanding 1,645 MR [0S
AW pes share £ 10.14 iR iR
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31 Drecembar 70
s at s &l A s & M Al el
M Doc- 00 M Dot MG 31-Doc- A& 3-Dac K0 H-Doc- 2019 31-Dec- 2018
PMMCO Credit Opportunities Diversified Income Fund {continued)
ond Fund {comtinued) Income € 9B E  SITM4E S85918
Irstibutional EUR (Hadged): Shanes red
Aegurmaanon € 41,397 € IL570 € 31461 and cutstanding 40,802 41,353 61,199
Shares isued MAY per share 3 10.28 € 10.04 € 941
and outsandng 3300 1662 1658 Tnsistional GBF (Hadgedk
AN pr shure £ 144 & Lok I Acumlaton £ IEI3041 E 1006549 £ 43787
Imgoma |1 WA E (3 313 Shates issued
Shares istaed and outstanding 105,382 £9,297 12574
and outsanding ik T8 45 MNAW par share E 1540 € 1453 £ 1293
MAY pes share N € 23 € a3 Income £ 10M0019 £ TH0% £ 35651
sl Shaes isiued
Acourmulation s, [0 1 10 and gutstanding 133,743 95669 4,542
Fhares s MAW per share £ 163 E 744 E (2]
and gutstanding M hiA 1 Insthetionssl MY (Hedged):
MAV per shara L M § 10.30 Acoamlation LUk 5341 WA L1
Irtiime A N § 0 Shanes isdued
Shares igaed and ourstanding 43 N& hit
and outsandsng WA [T 1 MNAW per share MM 10113 WA Wi
MAY per shara [0 (L 952 Insenonal SEK (Hedgedl
b Atcuulaton SEK  258BA55 SER 144,650 SEK 774,671
Aocurmlal i, 1 Shates ssued
e emﬂ $ Bask b 21 % 232 ard outstanding 1325 135 1657
and outstanding 136 1381 14% NAV per share SEK 19503 SEX 18453 SEK 16579
AV per share b3 11.70 § 1143 % 1067 Insinsbonal 560 {Hadged):
E Class EUR (edgadl Isntnm? 6D 30880 56D BET Wi
Aecumulanen £ 1173 € 1138 € M35 hates issued
Sharesisaed ] Ut 209 L A
and outsBrding 1078 2150 1471 MAY per thare e 1047 56D 1011 Gy
MAV pes share £ 1048 € 1040 € 10,060 'M:Iﬂ': ; : :
T Class EUR (Hedged): s:ﬂ”;:"ﬁ:ﬁ L S B I L
Accrmudibon AL 104 € iHEa arh:fm:standﬂg 4,440 2850 1,75
Shares issued -
and outstnding A 103 1T MNAW par share ¥ 1436 % 1336 § 11.73
PAV pes share W€ 10.06 € a0 Irvnme 3 43,507 % 16863 § £,579
Share issued
e red cutstandin 3926 1,803 a1
i ctsocing -
MNAW par sh 109 1046 ]
Hat lssats $ 12641 5 1ZIMMSET B 6819035 Lokl ! 052 3 £ a8
Instinstional- Irmaston EUR (Hadged):
Agourmialabon b 1,066,263 § 351517 5 33272 Sh::;:s“u:::z . sl e
Shares issued ;
and outstanding ) 1518 1,168 £61
and outs ding 317 32634 14,769 NAY per share £ 1004 € 702€ 1548
MAY pée shara 13 513 § %08 5 1181 I = e —
incoms $  Ba3%IS 4655 75080 oo \ . 3
Sharesissued sm,:f Im;,ddm 5 76
ansd outs g 50 44
and outsanding 51,315 171,576 5319 NAY per dhare F 970 € 945 € 890
AV pes shar i 16.18 § 1551 § 14.11 e
instititianal CAD (Hedged): Income 5 144,552 § 63700 F 14506
Becumulaton CAD 4235393 CAD 60,544 L [ e—
Shares ised and cutstinding 12153 £.054 1,393
N:;mﬁ:ﬂlﬂ T 3‘15-:;; = :';:; ﬁi NAY per hare g 154§ 1144 § 1041
ot ' : Admisatve AUD (Hedged:
instrtutonal CHF {Hedged: Irvma AUD 4404 ALD I M
Ayl aon CHF 19,775 CHF 18520 CHF 9800 ©hse igued
Shares 1saued and outstanding 413 2 i
and outstanding 1312 1305 TEd NAW per share AUD 1065 AUD 1037 KA
NAY pes share SHE _ T4S6 CHF WL CHE 1183 S stve EUR (Hedged
Ingome CHF 149,593 CHF BAET CHF 1,902 Acomulaion £ 12496 € 7553 € 1,576
Sharas isaed Shares issued
and outsanding 2014 118 15 and outstanding a7 458 104
MAV per shara CHF 963 CHF 943 CHF 887 MNAY par share (3 1767 € 16.50 € 151
institumanal EUR (Hedged): Administratve GEP (Hedged):
Rocurnulabion £ 1687,782 € 1036450 € TR I E 11,6599 £ 3930 £ I9
Fhares isued Shanes sued
and outsanding 59,784 57,956 45,235 and outstandsg 1,048 361 290
LAY pet shara £ 18491 € 1758 € 1611 WA par share £ 117 E 1089 £ 10,09
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MNotes to Financial Statements (cont)

M At e al e it s al

M -Dot- 200

M -ioc- 20149

AL ol
11 flo- MHE

Diiversl fied Income Fund (conti nued)

N-loc-0H 3 -Docd19 M-Doc-XiE

Diversified Incoms Fund {(continued)

Admini srative SEK, (Hedged): R Chass:

Bcourmidation SEE 85 RA i, Incomsa A NA§ 1,538
Shares s Shates sued and ounstanding MiA MiA 159

and ausstanding ! HiA K NAY per hare Hia M S 96E
MAV per shara SEK 10008 A L T s

Admini wrate 360 Hadged): Arumlaton ¥ 31960 § 17487 § 4,786

:':BP’“‘ o G0 136614 6D 41,068 L L Shates ssued and outstanding 1382 133 41
2s 1%

and outstarding 12691 195 NIE AW par share ¥ 1341 % 1260 § 1147

NAV pes share SGD 1076 56D 1039 [ Ingme 5. 33655 ais 1889

E Chin: Shates issued and outstanding 27 kK] 201
Rocumation FONLMSTAO5 F  TATETI R 35573 MY per share 3 1134 § 1087 5§ 9.89
Shares isased T Chass EUR (Hedoed):

and outs tamdig 59,0649 34563 17455 Agoumulaiion E SRLITE  A11% € 13651
PLAY p share £ MET § 5085 20.37 Shares insued and autitanding 4,752 3613 1173
e 3 BOG596 § 675100 § 437360 AW par share € 1190 € 1140 € 10,40
Shares isased Income € 5099 €  35.2% £ 16,283

and outstanding 35578 45,168 EL Shates. ssued and autitirding 3,500 3,587 1,171
HAV per share ¥ 1444 § 1384 % 1160 MA per share £ 10.03 £ 450 € 918

E Class CHF (Hedged): Wl
Acaurmedaton CHE 7607 CHF 1734 WA prosiieeoy § 45301 N o
5?&?:&%@ = i e Shates issued and suttanding 4,453 MiA NiA

pt i A "
MAY pes share CHE 1055 CHF 1009 NiA | dadil. : 35':';;': ﬂﬁ :rn
[ 1eE i3 b

£ Class EUR (Medgad):

Acurmul ation € LTSI E  1MI061 € T35 Shares issued and outstanding 3,555 NI A

'ﬂ'ﬂre“;g_wj N-I’-'I'Iltl dharg 5 “:'.1?3 L] W
and outs anding 108,656 15408 50,227 W Class Calx (Hadgad):

PLAY pes share € 1687 € 16,05 € 14,63 Acoumulaton CAD 14 L] ]

Ingoms € 1EHTN € 145093 € 65038 Shates issued and outstanding ! A hA

Sharas icased MAY per sharg CAD 10,33 L WA
and omtanirg 139,927 1360797 B3E3% W lass CHF IIHbdged]

PRV per shara £ 1171 € 1144 € 10,73 Acoumulaton CHE 1271 A W

E Class S0 (Hedged: Shares issued and outstanding [Frry] A MR
I 60 83189 SGD 10,273 L) MY per shard CHF 10,35 WA L
Shares isased [T HF 1 M T

and outstarding 7971 1022 Nt Kome d o
NAY pes share SED 1043 560 100 P Shates issued and outstanding 1 A A

T WA par dhard CHF 10,23 A L]
Aceuralation £ 130783 80513 memos W Clas EUR Hedged)

F— Agourmilation € 10643 A MIA
and outsanding E1420 a93M 14222 Shates issued and sutstanding 1028 NiA hiA
MAY pes share 3 NMs 1977 % 17.33 NAW per share € 10.3% 1Y WA
IRcoma [3 7 MiA [Ty IFiome € 1733 A MR
Sharas icased Shaes issued and outstanding 156 L) WA
and outsanding 2 MiA L) NAY per shars £ 10,23 L] A
MAV per shara 5 1.4 HiA A W Class GEP [Hedged)

M Retal Automulaiion £ Ch] A A
I b3 HME505 § MIAR§ 95,646 Shates issued and outstanding 40 A N
Shaeas isied MY por dhars £ 10.38 M s
D T Tam - ———

L ' ; Shates issied and autstanding 7% NIA A
;rr.::r:: "md B 4526145 16B2M S 18M3 NAY per share i 10,26 WA WA
[LE r

and outsanding 44,700 16,884 1904 WCliss G0 Hedged)

PV per share 3 10.24 % 9.9 % 821 Inosme 56D 3397 M A

R ; Shates issued and outstanding 330 LA W&
B H-Id-?d H
Incoms RUD 148786 AUD 65,064 AUD 13,063 fRAN o Srein L, i i
Shares s = -

and sutstanding 12851 £ 778 1380 Diversified Income Duration
MV per shars A0 NISEAUD 1127 AD 1037 Hadged Fund

M Betail: ek Asgats F 14BE931 § 1269937 £ 1.373910
Ioim || ] 0 ik Hin Ingtnztional:

Shatesisaed Aoumulanon 3 035 5 BLE1F 136181

and outstanding 1 NiA [ Shates issued and sutstanding 2073 5851 1348
MAV pes sham |3 1048 A [T WAW par dhare i 1463 § 1455 § 1318

B0Z PIMCO FUNDG: GLOBAL IMVESTORS SERIES PLC
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31 Dacembar 2030
e at @t Aot ] s a4 Aot
I31-Doc-2000 31 -Dac- 2000 M e 2018 M-Doc- 200 MDet 018 Mo X018

Diversified Incoma Dura Bon Hedged

Dynamic Bond Fund (co

ntinued)

Fund (continusd) Inskbabonal CAD '{H!‘d?-‘dk
Ingome ¥ LB F 3004 % 568 Acoumlation CAD 17,931 CAD 19688 CAD 13088
Shates iased and autstnding 212 4 <01 Shates issued and outstanding 1,635 1,850 1307
LAY pes shane ¥ 1065 § 10.95 % [k WA par share CAD 1056 CAD 1042 CAD 10N
istibutional EUR (Hedged): Insttutional CHF [Hedged):
Agcurmalation € G612 € HMOE  TAIN Aeoumilation CHF 71,980 CHF 10581 (HF 66943
Shares isasd and eutstanding 1,219 E677 6,219 Shares issued and outstanding E448 [ £312
LAY pri Shane £ 1332 E 1352 € 1259 WAW pai share CH - 1106 CHE 10075 CWF 1081
I |1 € 4123 E 55604 € B1ETS Insnstional EUR (Hedgady
Shares isued and eutstanding 5145 6,356 10,243 Accumulation € 4610 E  TMBIE € 55054
LAY Pt Shiara £ BN E BT € 256 Shaees issued and outstanding 35,168 56,191 a6, Bk
Institusional CBF (Hedgad): P par share £ 13,0 € 1371 € 12,50
Agcumaation E 443536 E 4AX3TI3 £ 3535 income £ 1018 € MBI E BN
Sharas istued and outstinding 31,048 1,261 26,501 Shares issued and outstanding 474 1038 1133
PRV pir share £ 14.30 £ 1448 £ 1354 MAY per share € 10.29 € 10,12 € 10.26
Incoms £ IBEETE S1730 f 59,864 Instutional GEP (Hedged]:
Sharas isaued and outstanding % E10 1Ty 6544 Agmulaion E 82X0M £ BISIIZE  BSTISE
AV pes-shara £ 897 E 939 F an Shates issued and outstanding 61,634 54,656 53,732
Esii: WA par share £ 1320 £ 1261 £ 12.4
Agcurmlaton w27 E 6872 15159 P £ MLIBZE 25002 £ 5,135
Shares issued and outstanding &R0 SE4 1,363 Shates issued and outstanding 24,507 P il i
LAY per shan § 1218 § 1225 § 112 WA per hare £ 958 £ Y £ 9.70
Ingoma L ] M1 % 1458 Inshstonal NOK, {Hedged):
Sharas isaed and cutstanding A % 154 Agoumailaton HOE 137483 NOK. 130,919 NOK 182987
MV pet shara WA S 948 £ 940 Shates issued and outstanding 10,428 10,391 1518
E Cars: MY per hare WOE 1308 NOK. 1280 NOE 1217
Apcumuiation § BI33E 31517 % 40860 Insthurtionat SEK Hedged):
Sharasissued and outssanding 3,145 1671 3,678 Aogumulatien SEK. SOR097 SEK 501616 GEK 485338
&Y per shar 1t 213 ¢ 12417 % 11.11 Shaes issued and outstanding 4,161 4,963 4,400
oo § 1829% WwmEt 41784 AW per share SEK. 10547 SEE 10107 SER. 990
Sharas issued and outstanding 1785 N 4,255 Imrseston:
MAY pes share § 1013F 041§ 98 ?;W;::“;mmw i ifﬂ § Eﬁﬂ § ‘i’:ﬁ
. 185 sy ing |, %
Hmmm € IE5MBE D616 € I4ATS AW par share H 1153 § 1% 5 1140
Shares issued and outstanding 14,335 17,026 17,847 Income § LI% § 4,308 5 L]
MY pis shark € 1241€ 1Z70€ 1194 shates issued and outstanding 231 433 £
Tnome € 0500 € 56500 € 60007 MAW par shane § 1027 § 956§ 9.0
Sharas issed and cutstanding 4578 6371 6,580 Irwwaston EUR (Hedgad):
MAY per shars £ B4E € 237 € 261 Accumilaton € 3 e 1412 € 4405
Yo Shates ssued and outstanding 58 128 4049
lmm WA WA § 1468 MNAW par share (3 N E 1083 € 10.77
Bdminis tra the
e m N Adaamulatn S SMES  BMSS 007
T Shates issued and outstanding 1,447 1172 1367
Shares isned and outstandi WA 07 164 Adminsstratve EUR (Hedged:
i = R S Acaumulanen € alse  1058€ 990
Shates issued and outstanding T 872 836
WAW par share € 1154 € 1201 € 11.95

Dynamic Bond Fund

HatAdsats § 3,204,260 § 3882271 § 3087045

Instimutianal :
Bpcumuation P 533654 B 965957 § BEGH
Sharas isaued and outstanding 36,253 59,318 62,320
MAY et shara ¥ Mi1% 139 d 1kl
Ircoma § wEss s f 1138
Sharas izased and outstanding 441 5978 1045
MAY pet share ¥ 1148 § 193 § 1045

Admirdstrative SEE Hedoed]:
Agoemilaton SEE 06,200 GER 108853 GEE 140014
Shases issued and outstanding B3 925 1,267
AW par dhare SR NATT SRR 11053 SER 10887
E Class
Acoamulaton § 14125 § 93374 17913
Shares issued and outstanding £052 8,035 365
AW par dhane 3 1217 % 16 % 11,19
Ircome H 19,575 § ms s Pr Y]
Shates issued and outstanding 1,868 1,747 |
MAY par hare 5 1044 § 1017 § 10,01
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MNotes to Financial Statements (cont)

L]
31 Doc- 2020

s at L]
Mdloc- M09 31-Doc- MR

ond Fund (continued)

AL al A s al
MDoe 2000 31 -Doc X9 M-Doc-XME

Dynamic Drynamic Mult-Asset Fund {continus

E Class CHF (Medgedy: Incima ] EI0 £ a WA
Booumulation CHF 11,815 CHF 14,082 CHF 16,233 Shares issued and outstanding 48 i 1
Shares isaed and MAY pat dhare £ 1263 £ 10.78 WA

outstandng 1,164 1427 168 — : e
A s 2R CHE A5G AR OHE G Kaumulatian § II2B5 BIME  SEED

EClass EUR (Medged): Shanes ssued and outstanding 11,398 L 4058
Bourridation E 104 278 € 142 78 € 175,105 NAY per share 5 1537 % 1287 § 1149
aresissued and Nt

outstand B 148 12,74 15,197 r
Nav Hﬂ:gre € 1199 € 1162 € 1152 forfaten £ Sl s i
T GEp:fH g : - Shates issued and outstanding 4] iy iy
i #
ficumulation £ 3847 £ 3,304 E 4378 Ec:'w’”’m“ k 105 M o
o
ﬂ;ﬁ:;ﬁfﬂm 38 o 200 Acqumulaten € 1985483 € T2815 € 497,206
MAV per shara £ 1116 € 1133 F 11.10 Shares insued and autitanding 150,907 B4,131 47 458

 Retal EUR [Hedged, AW par share [ 1316 € 1.2 € 1048
Incoma [ 10.79% € LEEE 30,455 Intome: [ 1372 € 2
Shares isaed Shares ssued and autitinding MR 137 1

and gutstanding 1174 184 334 i par share Wi € 1001 € 9.3
PLAY per share € 5.0 € 404 € .06 Incime € 1,063 M A

H Iratitutional : shanes ssued and sutitanding 1 A WA

:-::W*::: § 4568 5 115§ 14 WA per share £ 10:54 MiA Ty
LT3 b

E Clags LS {Hedoedk

h:; o::::rg 5 1:;? 5 w'l; 5 ma; Aaomfatu P LBES__LGLE._o

E - - - Shases aued and outstanding 9,795 e B2

'S":ﬂ“’“" — 8 " WA NA NV per dhare $ BMS NWE 1000
Ea5 15

and outs inding 1 ML B Incoms A hia § i

PV pes share g 1032 WA s Shares ssued and outstanding MR iR 1

" PN pir hare B WA S 1010
Aqcumuaton 5 8,296 § 83945 10062 Hnstiumond USD (Hedged:

Shares itaued Avoumalalion § 10,265 A WA
and sutsEnding £89 724 435 Skt isdued and autitanding £,492 A s

MEV pes share £ 1202 § 1140 € 10249 MAY per share 5 10.81 iR Wi

Irkna A NA S 404 M Ratzel 360 Hedgedy:

Shares isaed Income [ SGEh 3E A W
and outsanding A (Y 42 Shates issued and outstanding £ A MR

P&V pet share his WA § 430 AW par dhare G 1018 MiA i

2 Chass AT (Hadged) M Fostee] LS (Hedged)
incoma AUD  B44BE AUD 42,104 AUD 56431 Irvcome 11 § B4,157 hA A
Sharas isased shates isued and outitanding 1457 L} hes

and outstanding 3,176 4,04 5522 NAW per share b1 1.5 1] A
PAV pet Share AUD D53 AND 109 AUD 1022 Tl

Acoumlation £ SEITLE BN E 1213

Drymamic Multi-Asset Fund abaas ssued and outtanding 4 805 BE5 1,100

Hat gsers € L1892 € 160477 E 1,187 5964 MAY par share £ 124 E 10 € 383

rrstifuticnal : 7 Class:

Bocumulation € 129405 € S40LBE6 € BOT E51 Acomilaton £ 16639 € 51645 A
Shares isaued Shates squed and outstnding £.254 S0 )
and outstanding 153,874 46,013 6,248 MY per share £ 15€ 03 hain
AV pet share € 1384 € 11.75 € 10,80
Ingoma || (3 151480 € BT E 71 Ernerging Lol Bond Fund
Shatas |ssued Met Assats § 2345284 F 2772000 § 2381384
and outstanding 13,963 2922 11
HAY per share € 13.26 € 1147 € 1063 Acoumalaton F154R5%4 1342180 5 B03263
Institumional CHF (Fedgedy: Shates Bsued and auttanding 132,00 94 430 &5 66T
ation CHE 4483 CWF 1538 CHF 1413 NAW per share 5 M5S 5 WAF  1LB
Sharas isaed
and outsanding mn 150 150 'STQ“"’ o : ?‘;'m : ‘I”;'*Ti ’ ?‘:'i:g
MV per shars OF  1204.CF 1006 CHF 946 s SEUT NG ool 4 : ;
MAN per share | 82§ 1.59 % 7.31
stitusanal GBF (Hedged):
Mcgurmilation E 1623 £ 174,768 £ 1,600
Shared ised
and outsanding 15,034 14,320 146
MY pit shara £ 1438 £ 1220 £ 11.09

B04 PIMCO FUNDSE: GLOBAL IMVESTORS SERIES PLC
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31 Drecembear 2070
A i Ant o Bt e i e s Al
3-Doc- 220 31-DocP09 3 Dec- X018 2-Doc- M) M Dot H19 H-Doc-XHE
Emerging Lo Emerging Markets Bond Fund
Instinusonal CHF {Unhadgad) et Asgats £ OSMA0MS T 40017225 24100
Acumulation CHF 491 CHF 560 CHF 59,114 sk tional-
Shates iased and autstnding ) &1 55 11,962 Adeualten £ 1855635 % 199012 § 451 590
P pet share CHFE 556 CHF 1014 CHE 8.5 Shares ssued
Institusonal EUR (rhedged): and ousstanding 33081 15371 10,050
Aciumadanon € 165027 € 13BTEN € 141560 AW par Share £ PRER 5198 % 44,54
Shares isased and cutstanding 12458 4,53 12,001 Inome 5 1545 § 56677 § 61,887
PV per shara € 13.25 € 1347 € 1180 Shates sued
ncoma € 88525 € 720464 € 703,795 and quistanding 3.964 3083 3517
ghﬂl‘ﬂili&.ﬂd and Illi!ﬂlﬂ.llg 39’1?9 33.-13'1 95.52‘“ mh’pel shane 5 1995 § 1941 % 1760
BB ik £ da:3 AL el Im‘lmw I CHF 101,703 CHF 81,805 CHF T4, 264
Tstnmonal GBF (Unhedged) s’:f:: o s .
n‘:’»:':m ms:ﬂ and outstandi : 2.511;3 E Bi,;i: : Til?ﬁ ond (Ui 200 A5 5821
# ; L ; : AW par thare (HF .36 CHF 0,15 CHF 18.94
MaV per share £ HIE NS E 18.97
e Insthsbonal EUR {Hedgad) ; . :
3 A L0 ] n " "
Beoumaation £ M0e% 0T 13004 E;ﬂ-ﬂ-ﬂm “5:'&& € TNT € EBEEEE E 289,177
Sharas issued and cutstanding PR 1,936 1,362 and w“umm 16,095 15 846 7544
NAY pes share LS 110 SO [ F 335 NAW per dhare 3 4507 € 4207 € 3838
imiastor CHF (Unhedged), Irictme € 763610 € 1189920 € 780,440
Acdumidation WA CHF 1340 CHF 1,481 S e : )
Shares {sted nd uislgading hA 121 153 and outstanding 80,34 125,183 97,843
PAY et share N CHF 1104 CHF 971 AV per share € 955 € R 282
irvestir EUR (Urhadged): Insthstionsl EUR (Unhadged):
Acaumdation NAE 46€ 4005 heasmulaton €  BEMOE 1399 €  4nm
Shares issued and outstanding BA 328 363 Shtes moued and i
MAV per chan WA € 1301 € 11.03 outsanding 12,858 12,993 4045
Acqurredahon L3 30 € B33 [T MY per dhare E 1201 € 1231 € 1045
Shares issued and outstanding 325 63 L Instutional GBF {Hadgad):
MAV pet share € 547 € 1002 L) Acoumulaton £ 13,006 £ 231908 £ 16476
£ Class: Shares issued
Aecurmlaion T & % I S L | and cutstnding 44l 855 %)
Shares isaed arv:lwcsl:arﬂurg 4.'3?'3 ":13? 4,”:'5 Mﬂ'l'p&l hane £ A3 £ 498 £ B3
MAY pes shara b1 1304 § 124 § 11.08 Incoma: £ 67,185 £ B6 6 £ T3ERT
Sharies ssued
Irscumis 5 21053 § 1305 % 21,045 and cursianding 13,088 18,185 16,748
Shutes| saaee and vt indig 331t 3118 31T NAY per chare £ 450 £ 476 E 440
MAY pes shara ¥ 731 % 148 ¥ 634 | o:ai e o - - -
SN (Hadged:
E (3t EUR (Unhedged): "
Biccumulation € 102405 € 120481 €  9BE42 f:am 3D 16330 M50 0B
Sharas iseued and dutstinding 6974 7,7 7,339 T ki i e e 5
NAY per share € WEEE 1iME 133 NAY per dhare S0 1223560 1149 560 1001
Incoma € 1018 € 1403 € 2,503 re—
Sharas isuid and autstinding 202 24 50 Acamulation 11 7681 § 6,869 % 5710
PLAY pas sharg € M€ 1112€ 1002 Sheates fisued
T lass EUR {Unhedgedy, and cutstanding 147 141 135
Aeccurmulation L] W £ %7 MNAW par share ] 5211 % 4887 ¥ 4141
Sharas isued and eutsanding MK L o] Irvcimat A A § 4%
MaV per share 111 el € 9.3 S hates issued
708 and cuzstanding WA M 43
Ingoma £ 533 % 205934 § 25427 MNAW per share WA M § 1152
Shares isued and outstanding 1331 1,188 1503 Iimeaston ELR: (Hedgadh;
PAY pes share £ 937 % 9.57 § 8.7 Agoumailagon A £ 3750 € 37
Shares issued
and cutstandmng A 93 91
MNAW par share WA € 40.3% € x0
Acatulaton £ 4086 € 459 i
Shates soued
and ouistanding 350 A8 WA
AW par share € 1048 € 1003 A
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MNotes to Financial Statements (cont)

As 1 g an AL ol
Dot 0M  Hbec X9 3 -Doc- N2

Lt i &l s al

M-Doc 2020 31-Doc- 20019 3-Doc- N8
Emerging Markets Bond ESG

Emerging Markets Bond Fund {continued)

Fund {continusd)

Bclmini Srative:
Bcourmidaten § 3306 § 1,151 % 25,135 Incnme b3 18,561 § 10 M
Shares s Shates sued and ounstanding 1,806 1 L
and outstanding 670 607 E03 MY per share % 1050 § 10,14 hiA
MAV per shara 3 L3 el 4754 § 4170 [E——— a
E sy Accurmilaton € SE6M3E 3% E D3
::HWE § 185606 § 115,206 § 64,370 Shates issued and outstanding 43501 19078 18,201
2s 1%
and outstarding 3793 2502 1602 AW par share £ 1280 € 1228 € 11.02
HAY pes share 5 4393 8 46055 4018 's":ﬂ“ — £ ”1-;‘” - '5;-3” LS 1AL
Ineame $  ISL156 5 1051655 122,046 m*.lfs “:‘:‘“ outtnding - ! 9; : : :3; < "’:g
Shares isaud per share : ; F
and guts Endng 12514 59497 11,511 Instnstanal GBP (Hadgadk
P&V per share H 1207 § 1169 § 10060 Income £ 3403 € 197 haia
E class EUR ﬁ'l'b:l'gl!lﬂi Shaes issued and 'ﬂlﬂﬁmdlng 31 1% M
Accurmadation £ 195834 € 19285 € 130551 AW par share E 10,26 £ 10,13 Wi
Sharas isased Inshstional GRP {Unhedged):
and outstanding 4947 5048 3,785 Inome i 7 A s
PRV per shara L4 3955 € B E .15 Shtes issued and outstanding (1) NI
[ Chass S0 (Hedgedi AW par sharg £ 9,76 A WA
Agruredlation S60 12715 56D 10302 560 1025 TGy
Shares igued Adeumalaton MOK 7502 NOK 8594 HOK 6553
and outstanding 183 138 177 Shates issued and outstanding 58 [+ 57
BAY P Sharne SG0 B9.62 SGD EE.0G SGD S8.00 M per dare MNOK - 136.26 NOE 13041 MNOE 11556
Hirstitutional:
lrmastod SEK (Hedged)
m;":j‘ Podbigsr ¥ NigEE 41097 Atcusmulaten SEK 12623 SEK 12347 SEK 10777
and autstanding 73N 2147 54 Shares issued and outstanding 100 103 00
MAY pes shars 3 450 § w051 % 2410 AW per shand SER 12587 SEK. 10027 SEK 10806
Adminisiratieg;
'ﬁ';‘“"t:‘:l — § e A TER Acaumulatan 1N 10 NiA
and outs anding i WA [ hares iisued and outitinding 103 1 hs
MAV per shane 3 10,12 A F MAW par share {3 1104 § 1032 WA
™ et Income § 23§ 10 Mk
I $ 14913 § 13690 § 18,302 Shares issued and outtinding B 1 M
Shares isaed NAW per share 1] 10050 § 10,14 WA
and outsanding 1319 1,301 1,912 E Class EUR (Hedged):
MaV per share 3 I0g2 § s a5 fucnemulaion £ 23479 £ 8555 € a4
Irtorria || i BL3E § 205 1681 Shares sued and outitanding 7,294 115 4
Sharasisased AW par share i 1145 € 109% € 9.95
and outstanding 693 13 195
MAY per shara L 244 § 334 % 851 Emerging Markets Corporate
WA Blatail ALD [Hedged): Bond Fund
Incoma AUD 930 AUD 5835 ALD. 4,171 Met Assats § OWILIBE  IMAIE 13508
Sharasisased Insthstional
and sutstanding 9% 581 462 Agoumulation P OW3M6F 4SS 33N
MAV per shara g S50 BN 985 AUD 903 Shates sgued and outstanding 1128 145 08T
TClass EUR (Hedgadh: MUY per share b3 1801 § 1715 § 151
”f;": ”S:Lb:; o L b 3 tutonal EUR edgedr
Shatasi Acoumulaiion € IMENE  SB09 € eh0nd
and ouss landing 1l A ]
DA bes s e NIA WA € % Shanes issued and outstanding BAEE L1 4999
T Lo : NAY par share £ 155 € 150% € 1380
85
ircoma H BAAZ S s981 5 gaoe  Insbustional GBR {Hedgd)
Er—" Incivme: WA E L3 5112
and outstanding &85 462 178 Shanes rsued and outitanding L b LB
BV per share 5 1365 1295 1.7 NAV par shar WA E BARE 8%
Administrative:
Emarging Markets Bond ESG Fund L L) Mk § 473
Hat hssars FO1AMAST 5 TMIN F S4B shates isued and autstanding i MiA X
rsttutional N-m!'jll!' share A 1Y i S04
Agdurmlation 3 482367 §  MES091 F  NEEDD E Class:
Shares isased Acimlaion b 12172 § 20,512 § 13718
and autstanding 8R4 15,738 14,337 Shatis issued and outitinding 1,807 1540 1,065
MAY pes share ¥ I8.10 % 16.84 % 14.67 hAY per share ¥ 1386 § 13328 1186

BOG FIMCO FUNDS
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31 Drecembear 2070
As At s al A M at A il s al
HleoXNX  3Doc-W19  31-Doc-AE et X020 Mo 2019 31-Doc- X8
Emirging Markets Corporate Bond Euro Bond Fund {con
L Instrtional CHF (Hedged):
E Class CHF (Hedged): Agoumulaton CHF 307434 CHF 304,038 (HF 134938
Accumulation CHF 16710 CHF 18023 CHF 19568 Shares Haued '
'Shaﬁzim.wlili T e {852 and outstanding 8.3 a.7a7 gad2
Lkl / s AV et 7.30 CHF 70 CHF 7
MiaV per share (HF 1185 (HF 11.62 CHF 1T e e P 2 AL S0 M
E Class EUR (Hedged; Reemmilat € 330 € 0IBE 1666l
Acaumilatin € ®WIE  wI0e 3588 o ' : 2
Shanes s 1
and ousarehng 2612 293 1858 Nlr:d SO ;:?‘; ;f;‘; : ?""gz
NAV pes share € 1388 € 1353 € 1255 P Shiie . i b :
70k Ircinma: L ETS € T34 € E10
Incoms A M § 3 hates issued
Shates iz and outstanding & 48 a4
and outstanding Mia M kil MNAW par share € 16497 € 1627 € 1542
MAV ] shane & M § 10.08 A dmiristry e
Acoumulation € LB € 5004 € 3965
FIKCO Emerging Market Shanes issued
Opportunities Fund and cutstanding 15 113 179
Hat Assets ¥ T20.30% § 155,508 A NAY per sharé € M4 € 1344 € 3T
nstitutonal: E Class:
iprumulation b3 13910 § Land [ Boamulation ¥ 4155 € 203722 € €930
Sharas iisued . Shares issued
afd gutstrding 1214 557 L) and wistandng 10,200 5,938 3,200
DAY o L S Ui NE. NBV par hare £ 7368 € 127 £ 2164
hs?p%::l;c:ﬁajll fltl;(qul: Irucom € 58,502 € 57,386 € 19,048
At aticn € IGEEBEE 133268 A Shates tisued
Sharas isaed and pustanding 4,596 4,650 3,552
and outstanding 15, Bl 12634 L) WAW par dhard € 1XM £ 1131 € 1.1
PRV pet shaire € 1102 € 10,55 LG T Chass:
Acoumailation [ WA € 11k
Emarging Markets Short-Tenm Local Shares issued
Currency Fund and outstanding A WA 07
et Assets § 32510 % 429§ 51,799 NAY par Share A WA € 1045
Inssitusanal
Mcumuiation b § 139 § 12043 § 13,268 Euro Credit Fund
Shares isaued
and outs @Ending 10 251 1,006 ﬁiif;ﬁ:; : € L1500 € 961445 € TaR0sE
”"”F'TE’U':r;m : it AL T Acoumulaton € 44 € SEISE 540,002
Instihtong li;édl. Shares issued
;:Ew:m € 1115 € 058 E 9,837 ﬂl‘-l:;sliillﬂlalﬂﬂg 45,448 33,565 33984
Ea5 |5 -
and outsEnding g 2163 743 MNAW per share € 1728 € 16491 € 1589
P&V per share £ 1321 € .11 € 1298 Iyt 1 € 10581 € KATE € 10737
£t Shares issued
Aecurmalation 5 6144 § 453 § 7,719 and outstanding 9831 1383 10023
e NAY per share € 1.2 € 11.20 € 10.71
and ous inding 474 13 B37 F Clasg
PLAY pret share £ 1257 § 1261 § 1212 Acosmulanen € 24907 € 107,646 € i )
Inoms i § R 2252 Shares issued
Shares lsued and cutstanding 1,502 1518 1308
and outstandng L] Fag] 30 AW par Sare € 1281 € 1365 € 12.56
MY per shara Wi g 10.08 § 478 H Instingtional;
E Class ELR nhadged) Acoumutation £ 156,377 £ 182,334 A
Agdumistahon € 14,356 € 16,311 € 14,832 Shares issued
Shares isaed and tutstandmng 15,036 17,926 W
and oustanding 1,126 1,187 1,161 MY par dhane € 1040 € 1017 M
MY et share £ 1276 € 13.75 € 1378 Income I 3354 € BLAED Toh
Shaes sued
Ewro Bond Fund and w“tandng 331 5,183 B
al Agsats € I MIANSE  30134%0 € 19TE440 MAY par hare E 1016 € 1008 NIA
Institutional -
womdion & imitle omise 9B
and outstanding B2LAT 75,585 E30T1 et Agsaty € 3IBIEET € L1B5,111 € 1487843
MAY pes sharg [ 0T € 15,81 € .30 Inshstional
o z THEB E STI40T € X, Mwlum £ LI E 161411 € 137,269
Miipesiznnd e 55,950 44,782 9,484
and ousanding A8 1477 4145 200 i : Y
NAY pes share E \TEE & 1695 & 16 NAW per thare [ 1577 € 15.42 € 1443
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MNotes to Financial Statements (cont)

] s A
M-loc- 2020 11 -Dec- 019 31 -Doc- 12

Euro Income Bond Fund
wad)

€ 715485 € 250061 € 136430

s s At

M at
3-Doc 0 MAec M9 M Dec- X018

FIMCO European 5hort-Tarm

Oppor tunities Fund

g Bet Assats € 009 € 3N3IN € 313aa2

Sharesisaued and autsanding 19471 22,900 12,797 InsBRston

MAY per shar € 1107 € 1105 € 10%7 Agnumulaton € 185542 € 332406 € H4EN
Istitutional USD (Hedged): Shates issued and outstanding 11487 1,004 15,988

Bocumulation it WA F B1102 AW par sharg € 154 € 1146 € 134

Shares isaued and autitanding M WA 5009 E Class

PLAV pet shara R LU T Accummlaton € BT E B2 € 15331
oSt Shates issued and outstanding 6i3 2089 1,843

Acoumulanon € 6,8 € 3 L] AW par share (3 951 € 5497 € 995

Shares isued and outstanding 1% ! A H Institutional:

LAY pt share € IME 10M W& Acumulation 3 B4,950 MR WA

Income € 19215 € 460 € 7453 shanas issued and outstanding A% A M

Sharas isaued and cutstnding 1206 2065 707 MAW per share € 10.05 A NI

AW per share € 1036 € W0E £ 10

Global Advantage Fund

E Chass:
Rooumulation €1,76397F €1.214.532 € 457 3% Bek Assets § SHMIF  46TASB R TIIGME
Shares issued and quistanding 81,5406 B%.3149 36875 I8 atisnal:
P&V pes share € MAZE MM E 1340 Acoumlanon § 3718 % 31601 5 11082
Irstime € THES? € 551,868 € 631047 Shares issued and outstanding 2070 1,260 1 B85
Sharesissued and autstnding TIELS B2.988 63,836 MAW par hare 3 1581 § 1443 § 1334
AV pas share £ 10T E 1004 € 489 Inswanonal CHE (Pamaly Hadgad)
Irsgeme £ 4485 € [} A Income CHF 136,133 CHF 132762 (HF 94 831
Sharasissued and outstanding 455 1 MiA ahates issued and outstanding 12,809 12651 9333
MV pest share £ 486 € 958 ey MNAW pear share CHF 1063 CHF 1049 CHF 1018
T Class: Insttutional DEK (Partially Hedged):
Borumiation € 41015 € 39540 € 1550 Agoumulation I A DEK 584772
Sharesissued and autstnding 3663 3,565 1481 Shees issued and outstanding L] MR 54, 168
PRV par share € NMNmeE 1104 E 055 MO pér dharg I WA DEE 1078
Income € 17586 € 18311 € 93 Insknsbonal EUR (Parbaly Hedgedl
Sharas ignsed and sutstanding 1,998 1,192 1,036 Agoumulaton € TINEB0E  J0GITT € 36939
P&V per share £ G000 € 900 € &9l Skt isdued and autitanding 15,249 14,510 26035
MUY per share (3 1414 £ 1363 € 1271
Inststonal GBF (Partialy Hedoed):
Mat fissets E 120461 € 162478 € 23304 Acnamulaton € 161 £ 159 £ 17380
irrstiutonal Shates issued and outstanding 12 12 1,264
Mcoumidation £ 187461 € 162478 € 293504 MAY par dhare E 1345 £ 12714 E s
Sharas issued and outstanding 5 E5E LE3E 10,071 Insnstional ROK
FIAY pd share € 3% E WEIE B2 [Patialy Medgad):
Aucozmulaion MOE 526,754 NOK 477 185 NOK 438760
Shares isued and srttanding 3462 3318 3313
Hatdssers € BOT 538 € TI0026 € 775039 M par sharg RO 15006 NOK 14381 NOK 13242
Irrstitutecnal E Class:
Acurmul aton € 729495 € 401800 € 475,520 Acrumlaton MNiE § 3009 % 4,179
Sharasizased and outstanding 65,192 333N 35,354 Shates isiued and outstanding A *4 0%
MAV pes-shara € 1100 € 1206 € 1105 AW par share Wi § 139 % 10,64
Inoma B ha, WA E- 100 Incoms M HA § 118
Srares isaed and m!!ﬂfﬂl@ R WA 0 Shaies .|55,.|¢d aﬁd¢u'|.;u|r"j.mg [T A 12
PRV prs share A NA €& 913 NAV par share NiA N 985
EClass: -
Aggumuilanon E_18030 € 308206 € 349010 “‘li’ui‘r;'hi";’éﬁ“’”"“ﬂ““ €  OM4E€  I0BME 10473
Shares snued and autsunding 1613 %341 31881 Shates issued and outstanding 164 876 295
N.ﬂ".l'p&' share £ 1074 € WE E 1045 m|.|1:|er mau ] !21”‘ € 11.‘| E 11.70

FIMCO qu:up sn H-:|_'|'h Tigld

Global Advantage Real Return Fund

Bond Fund
st Assets € 162,061 WA N, Metdses NS 625 8784
FrsEbsonal ' Ins§hstional:
et e € 8El WA WA Acoumulanon MiA § 5335 § 11,357
Shares 1ssed and cutsmanding alg A Nt Shanes issued and outstanding Y 538 1,137
PV pee share £ 1046 WA A MAW par dhare MR B 952 % .10
7 e Inswunonsal CHF (Parialy Hadgad)
Beumuiation € 152451 WA A Acoumulation M CHF 7922 CHF 9152
':-J'IBPEHSW and M!!mfﬂ['l_} . 1'“-.541 i\.nl.:. (0T SEpes aed a_l'td 'ﬂllmmg IR 155 93’2
LAY pes share i 10,51 WA A NAW par share iR CHF 1050 CHF 82

BOB PIMCO FUNDG: GLOBAL IMVESTORS SERIES PLC
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31 Dcemtoar 2030
i al s an s al As al A A &l
Mbec MM MbecdN9  3Doc X8 M2 3Dec MY 3.Doc X8
Global Advantage Real Return Fund {continued) 3lobal Bond Fund {oo
Instinssonal EUR Inswnsnonal CHF (Hedoed):
{Fartially Hedged): Atoumalation CHF 464,413 CHF 474485 CHF 377,748
Bccurmsation L € 1,14 € 12,069 Skates fdukd
Sharesisand and cutstanding 13054 14098 11,768
and ousanding Y % 1082 P per share CHF 3558 CHF ILEE (HF 3210
NAV pur share A € 1167 10.71 Income CHF 213078 CHF 08,45 OF 152310
Imgoma NA E FiER 8477 Shares ssued
Shares isaed and outstanding 5,953 10,113 7,589
and outsEnding ik i 1054 MAY per share CHF 41 CHF 0,55 CHF nar
DAY pet share WA € 57 € 205 e m———
instinonal GBF [Currency Exporare):
{Fartally Hedgad): Accumulaton €  163M2E  157%%7 € 24,430
roma Min £ 4,776 £ 4,509 Shares Haued
Sharas isaed and outstanding 11,624 11466 6,700
and outsandsng A 444 430 AW par share [ 1403 € 1374 € 1260
R s share R AEE 52 nsanmonal EUR (Hedgedk
sy Acoumulaion € 2AUI08T € 1747431 € 15074506
Boourmlano [T 1 2145 % 1,50 Sketes issued
Sharas issued aned cutstanding 83802 a7 9% 11668
and outs Gning HiA 443 =11 WAV par share £ 175 € B € 6kl
DU per shae L .18 3.10 Income €  T6e6TB € GIBSET € a0nMe
E ?;;inihﬂ Shares issued
riially Hedgad): and outstanding 39612 36,554 11384
:‘r:‘:‘"m MA S USRS LU NAV per share € 1935 € 1856 € 1201
£kl
and outsEarding [T} 122 1,260 'sf:aW*" = LLRS 456 € 2057
m i ! 185 i55u
PAY pes share Wia € 973 € 207 i et A % 21
Gmﬂ;ﬁ":&gg 0 NAV per thare N € 380 € 55k
ot WA € 51 € 55 Iﬂsltcu:w EEF .
Shares isased ANTefiy CIpoawey
and auts anding WA 5 10 Agiumulagon 3 448 £ 4207 £ 5736
MAY pes share Nt € 966 € 407 Shares issued
T = and cutstanding an 41 1]
H:m NA S 0% 11041 Y per thare £ 175 § 1090 £ 10,59
Sheres isand ' Inshustional GBP (Hedgedk
o s nciog A i A1 Acautalaten 0075 € IEINME 109958
: ' eV Shates issued
PAY per sha i 700 740
kL 5 - and cusstanding 5703 7,185 5,140
Global Bond Fund NAY per share £ 1388 E 238 E Pk
Hat Agsets §  IE302309 5 15000575 § 10900009 Lt AR S S A o S
Institusonal: Shanes issued
hecumdaton §  ATEIB49F 402955 % 2042707 S st ] A4 alie 21808
Sharas ised MAW per dhare £ 1459 € 1390 £ 133
and guts andsng 131,859 130,012 4,758 Insttstional L3 (Hedged):
MAY pir share 5 5.2 § 1165 § 3106 Acomulation IL% 331 LS 474 L5 1078
e issued
I;:ﬂm — M1431 5 197475 § 1019, 166 and auttanding % 3 =
an‘;:li‘suning e 0351 - NAW per thare s 17.09 IL5 1599 115 1507
PV pes share 5 055 § 19.52 § 1839 Insthatonal NOK. {Hedged):
Accumulaiion NOK 3,542:383 MOK 4,375,270 MOK 3,950,754
Institusional
ey Esponure) S:ﬂ:s o ‘ﬂd 14,946 1972 19,09
Aggurmalanon { 413915 § 06595 § 306,876 cutstanding ; , 0
i NAV per share NOK 23101 NOK 22180 NOK_ 0687
and outstanding 11412 12,164 12,050 Insttstonsl MID [Hadged):
LAY pes share § %.27 % 3260 § 13 Income NITF - 25080T MNID 2MTEE-NAD 117,082
A istued
noom § M08 35054 § MAT3 and ousstanding 5,230 4353 2710
and tuestinding 1248 Yo Tt NAY par hare NID 4796 NZD 4540 NID 4320
Ao pu i : S bl Ag WU o6 176,107 SEK. 1,604,480 EK 966311
instiusanal CAD 4 £
F?Hadged}m Shares issued
Biccismislation CAD  BIERS CAD BT CAD 923N ad ouistanding 518 Tl 4,735
Shates isasd MAW pr dhare B IN.N SEK 21560 5K MMLIE
and outstanding .13 1610 9,193
DAY pet share CAD 11,60 CAD 1081 CAD 10,04
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Notes to Financial Statements (cont)

Instinusonal 550 Hedged):

Asal g an AL ol
MDec- 2000 H-Doc-M1S - M -Doc- NHE

Global Bond Fund |

E Class EUR (Hedged:

AL 3 Ly
31 -Doc- 2019 3 -Daoc- 018

31 Dot 020

L]

Global Bond Fund {continued)

Becumulabon 6D 176007 560 98535 SGD 73583 Acoumalalon € 1,1eB85M E 982122 E ELIER
Shates iased and autstnding 2960 5,382 4,357 Shates oued and autitinding 44 554 35,935 PR
P pet share SG0 1964 G0 183 SGD 1698 AW per share £ 1545 € MME B

Irreeshor: Income £ El 263 € 46925 € 14,100
Boomalanon F 195058 8 IBIQ4E R 383013 Shanes ssued and outstanding 5 765 4,506 1439
Sharas isaued and witsanding 5801 5178 13,208 NAY per share €  10EXE€ 1019€ 988
PV per shara ;) 3362 8 i 29.00 E Class GOF {Hedgedk
Irvcnma £ 9,885 § 17,154 § 17,335 Ircomme A E 1A35 £ 1353
Shares issued and outstanding 570 1,048 1,122 Shates issued and outstanding i 173 174
MEV pes shara i) 1735 § 1639 § 1545 AW par share N E 1408 £ 1349

Inwesint (Curnency Exposure): G Ratail EUR (Hedged):

Boaumilahon b3 LA § 6003 6,154 Income 3 10505 £ 145501 € 169,990
shares isaued and outstanding 158 1 Fi i shares issued and outstinding 13,167 14,126 17,073
MaV per share b1 M3 e 096 £ 2501 AW par share € 10.70 € 10.2% € 998

Imeestor CHF {Hadged): H Institutional:

Acrumulabon CHF 383165 CHF 205384 CHF 291017 Agomulation f M8asiS E at00n9 § 257460
Sharas issued and cutstanding 20,545 11578 13537 Shates issued and outstanding FIAK) 965 ELld
PRV pist share CHF 1378 CHF 1308 CHF 1252 AW par sharg ] 3518 § 3174 & .

Imeesior EUR (Hedged): Inome A WA i
Accurmulabon £ #3112 € 50,144 € 40,383 Shates issued and outstanding MIA WA 1
Shares isaued and eutstanding 1a58 1,933 1,554 AW per hare NI NA 1043
LAY pet share £ #A0 € .60 € 1534 Income ] 3 805 M A

imestor GEP [Hedged): Shaes igsued and outstanding 375 [y Gy
Accurnudation E BOES £ 4,964 £ 5305 NBV pér hare g 1047 A A
Shares issued and outstanding 265 133 %5 W Rt
MV per share £ NEIE NBE 00 Ao § 28095 124455 1468

imvesion NG (Hedged): Shates e and outstnding %0 1,703 169
Aecurmulation NOK 32011 NOK 47,640 NOK 49,198 NAY per share 5 10808 10355 98
Sharas izaed and cutstanding 142 15 45 W Retel HED 1) o
MY per share NOK 22022 NOK 21151 NOK 14798 ioel o WO 1166 HID 15429 HID 16,480

Athini 3t Shares issued and owtstanding 1,681 74% 1,652
Acomilition P 53008 10:0TF 14387 NAY per hare MO 1076 HD 1036 WID 994
Sharasissued and autstanding Ti0 e 514 R Gl
N pur e b ME HsiF 81 Accummilation NAS  LISTS 101

Administrative EUR (Hedgad); hares isued ind oulitanding hei ] 9
S mil o) A & 35 33 MAW per share NAS 13055 1206
Shares issed and outstanding A ] 10 T, z =
MY pes share NAE  105TE 1008 o i e o

Adminisrathie GBP (Hedged): Sharas issued and outstanding A MA b
Inooms L WA E M3 MAY par share iR NA 1043
Shares issued and outstanding Il HiA 15 =
BAV e $hafd bk A E 1485 R Class EUR {Hadged):

b - Acomlaten € LI E  G5SRE BTN

EClass: Shats Bsued and outstinding 415 Biog 596
Acturmulition B SHOTS3E  MSETIS 8 280347 HLAY par share € 1151 E 1IBE€ NE
Shares issed and gutstanding 17372 15,37 9417 5
MY per shars f  NI0§  WmI1E MBS Mnfnsimﬁf Gladgec: NKE  AGHE 166
Irening I MiSERF TR S TR Shates issued and outstanding hiA 4% 153
Sharas isased and quistanding 13,511 16,087 18,0196 MAY per Stare M E 1093 f 1048
MAV per shara f 1492 § 14,00 § 1318 R Chiss SEK (Hedged]

E Cluss (Currency Bxposise): Acoummulation SEX, 100 SEK, 54 SER 90
Aeumulation P B0 f E3EE S 11488 Shates issued and outstanding 1 1 1
Sharas isaed and sutstanding 5609 4,754 1783 NAY per share SEK 11131 SEK 10496 SER 99065
AV p share 5 WIS 138s 126 To-

Incoma ] 19,10 § 13687 % 4478 Admulaton £ 42315 F 33RO 11305
Sharesissued and outstanding 1545 1172 251 Shares sued and outstaniding 3306 2,835 1,034
LAY pet sharm § 1276 § 1167 % 1113 MNAW pai share ] 1246 § 11,72 & 10,93

E Class CHF {Hedged): Irweme ] SdME SNIE 1B
Aonamaudanion CHF 2635 OHF 1,685 CHF 260 Shares issued and autstanding 443 463 i
Shares isased and cutstanding 244 185 % MAY pir dhane [; 1155 5 11,3 % 10,59
MAV pes shara (HF 1078 (HF  10.79 CHF 950
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31 Drecembar 70
s ot At Jos it s at s s 3
I-Doc-XpA  31-Doc- b9 M -Dec-2018 M-[hat- 2020 2D AHS M -Doc- 2018
Global Bond Fund (continuad) Global Bond E5G Fund {co
T Class EUR (Hedged): Insenanonal GBP {Hadged):
Accyrmailation L 15635 £ 15,650 € 12,296 Acoumalalion E 13,241 M i
Shars isased and outstnding 1ms 1461 1,195 St uied
P&V pee share 3 MA2E  WNE X and cutstanding 1264 hA hain
W s NAW per thare £ 1048 [ N
Bocumulabon ) 21,207 e, HiR Incnme E 43178 £ 26,518 £ 1A13
Shaaras aued and outstnding PALH] Hn A Shates issued
PLAV pet shara § 10.2% L L) and outstanding 4037 2,564 244
I ime [ 13}33 [T [T MAY par dhane £ 1084 E 1034 E 3]
Sharas isaued and outstanding 1,345 A Hn Instistional GEP {Urhedged):
PRV per shara ¥ 10,17 i, iR Ingime 7 M heia
W Qass (Cuency Exposure) Shaies issued
fccumulabon £ 10 [ [ and putitinding ! HA s
Sharas issued and outstanding 1 A [Ty AW pear share £ 2.70 MR L
PRV per share b3 1048 L L Insbstonal NOK {Hedged):
[Evw— 3 10 o A Accurmlaton NOK 4,228645 MOK 2,1T0859 ROK 1,920,247
= Shates issued
rﬁ::;es;w;:ﬁahd tutstanding - 1l:u|: x: ﬁﬁ and cutstanding 360,891 197,730 158,267
o CpHFl}f > MAW per share W, 11.72 MOK 1098 WOK 1n
¥ edged):
AoomAagen 35760 A Ny e et & asmn us D %
Shares issued and outstanding 3,508 Hl i SEBI;S o 6 6% il
MV pet share CHF 10.20 L L and cutstanding EdTa 4576 4582
Irme CHE 3 1A, HA AW per thare WID 0130 MZD 1071 MED 1013
Sharas isaied and outstanding 1 A L rem———
MAV pes share CHE 1042 1 H AtcLemlaten $ 18,708 § 855 § 10
W s EUR (Hedged): Shares issyed
Agcurmulalon L 14,731 T A and cutstanding 1,500 79 1
Shares issued and ouistanding 1,444 b L MW par share % 1163 § 1091 % 1007
MaV pet share 10,20 iy L A raate:
Irstame € 1,740 A L Aciumulaion ¥ 1§ 4] A
Sharasizased and outstanding 172 hn LS Shares issued
AV pat share £ 10,14 L) R and outstanding 1 1 B
W Cass GBP (Hedged) NN par dhare ] 1.4 % 1060 oy
Accumilanon E 13% htd, L] o] 4 1§ 4] W
Shares issued and outstanding 14 {1 L) Shates issued
PV pet share £ 10.23 ik HiA and putstanding 1 1 il
Incime [ BT A [T MNAW per shard 43 .09 § 1046 WA
Sharasissued and outstanding 263 A L E Class:
A per shars i 10,16 [Ty (1771 Intnma b 5,261 § 405 % 15
W Ol SEK Hadged): Shaes ns_mu
Accumation 58K 91 i [ and outstanding 565 3 1
Sharas isased and outstanding 1 A [T AN pir Srarg $ 11.08 § 1046 § 10,15
AW pes share SER 10220 it ik E Class EUR (Hedged):
Accumulaion L3 LM E 185930 € 15004
Global Bond ESG Fund 5:1_:;5 Iﬁ::d"jﬂﬂ e i e
out
1 4 . r
:::;::al B \S0asdnch Te2ovk SN AW per share £ 10.76 € 10.25 € .80
Rocurmulation § 153820 § £3,95% § 13,011 I Class AUD (Hadgedy:
Sharesisased and outsanding 12,540 564 1,249 Incoms AL 9B5EE AUD 33014 AUD 13067
P&V pet share i 127 % 13T 1042 5:*::5 ﬁruﬁfd i S e
L T ng A A
I b3 19,510 A L
A 1.3 A 10,74 10,1
Shares issued and utstanding 1526 e Py pér hare AUl 3 AW 0,74 AUD 0.19
MAV pe sha [T T3
- DT:;FIL.; - ALl = Global Bond Ex-US Fund
L mihﬂf’l dgle : CHF 16793 OHF 4460 CHF 1303 Par Assels 1] 9194980 § 1,002,108 § 63105
Sharas issued and sutstanding 1,53 430 3. msvutonal:
MAY pes share CHE 1084 OF 1037 CGHF 957 ;‘:ﬁ:’:‘:ﬁﬂﬁ L R
Institutional EUR (Hadged):
Accumulation € IIEIBE 144191 € 113612 N:T;:T;:“g e 1§ffg = IL:E : Iiﬁi
Sharas isaued and wisanding 2851 13787 11435 - .
NAY p share € 112€  1050€ 395 '5’:_2“‘:““ 3 NGO0NET WIS 8N
] I
Income € 653N € 1415 € 61993 nd cutsedeig 2552 2856 2801
Sharas issued and gutstanding 15.81% 14,75% T NEW par hare ] 1735 % 1670 § 1586
AV pes shara £ 1046 € 1002 € 464
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MNotes to Financial Statements (cont)

e a1 s AL A As al AL

M-Doc- 2020 3 Dot 2019t 31Dt X018

insutuonal EUR (Hedged):

M -Dec 2020 M Dot 2009 31 Dot H1E

E Class EUR [Hedged):

FIMCO Global Core Asset Allocation

Fund {continued)

Accumulabon € 35,120 € 115058 € 42179 Acoumulanon € 53T E 000 € 180748

Sharas isased and cutstanding 1,548 B, 70 1481 Shates issued and outstanding 12,338 13,815 13,209

AV pit share € 1850 € 176 € 1700 MW per share £ 1666 € 15.19 € 1368

hwlml GBF (Hedged): ¢ 20 € 0 NGA Income £ 41548 € 44056 € 0T

Shares ssued and owtstanding 434} 4,744 18N

shares issued and autsunding 10 Lol s FAY par dhare T e 380 € 930 € T2
PUAY pt share E 105 E 1003 MW T -

et

o § 21037 5 16817 § 10M08 Agoumulaion § 1595% 8 148077 5 127.0%0

Shares issued and autstanding &80 E A3 Shates. [ssued and sititaring 3320 10,328 10928

PR pes share $ 38 % 281 % 16 MW per share ¥ 1566 § 1356 § 1162

Aadmani s ate; & "

T e $ 1054 % 10066 & 9153 Global HI-E||'| Yield Bond Fund
Shares isased and ml;and.rg 458 458 a4 ek Aszals f SA03%43 F 4347308 § 3153872
MAY pet shara P39 0% 0S5 081 Inssnonal:

s Agnmulaiion F OLO0G53RA B TRSEIS T ROME
- $ 46597 % 149,150 F 177505 Skares isued and outstanding 174 19474 15083
Shatas issued and outstanding 1766 518 1155 N par share L an s E5 3 PEAE]
AV per share P O16B 3 16X F 1540 Income § O MaBasF 305771 % 131,874

[ Class [Currency Exposure): Shates issued and outstanding =57 FLEL) 11675
Ingomsa § OS6R47 FOSTNZ F BE30Y AW par share i 1147 £ 1144 § 10,40
Sharasissued and autstanding 53 L7568 6879 InsEhstionssl CHE [Hedged):

MW pet share gl § 850 F 964 Actmulation CHF 40,240 CHF 38337 OWF 27363

H Insutunonal: Shates issued and oultanding 1,165 2,163 1,755
Aegurmulation oM % 16973 8 10 B per share CHF 1778 CHF 1738 CHF 1558
:m‘-‘:zf;"" wisknding = fl“;g = :Ef‘;; — ﬂ; Income CHF 13304 CF 18347 OF 15902

— P : Shares issued and outstanding 1019 1981 1528
§5.

o — § 128,962 § 150,400 NI | Ni.ln':;l:;r;éd — CHF 508 CHF 9.3 CHF 2

Shares issued and cutstanding 13,049 15000 M gl g¢

NAV per share § 1065 5 1003 M Apnamalaion € 1149182 € BISOTI € STHT
Shanes aued and outitanding 46571 33mE3 T35
MAY per share £ MEE € 406 € 21,50
Incoma € 1978V E 563 € 195406

Hat fzsats I0IA30 F 814354 F BRO423 Shanes Haued and outitanding 9,253 (FA R 17360

Institutianal MNAW per share £ 1186 € 1207 € 3
Boourmulahon P o45298 F 22348 F 9419 Ins¥ustional GBF {Hedged)

Shares issued and outstanding 2118 11454 16,640 Aonmlaton £ o307 £ 11655 £ 11,240
PAY per share S AL S 18715 1619 Shares issued and outstanding £,007 146 814
hsunr:mrral Eﬁﬂﬂ'ﬂdgm: R e P& par share £ 1605 £ 15.63 £ 1381
curmila " s
Shares isaued and outsmnding £.460 L 10 §.745 Income £ G425 £ SRLME B 458504
Shares issued and outstanding 108 465 44,145 81796
RO e e RS R MW per share £ 587 £ 598 F 6.5
Ingomea hh € Wl € a7 - -
mvesbod;
it ool ety B B Accmulion § 04175 1353BS 1ER
m“mfal s ; Shuates ssued and outstanding 340 1,069 1307
MAW par hare § 130§ 1266 § 11.03
Agumudation it WA E g0
Sharas isaed and cutstanding [T [T 17 Imvastor EUR (Hedged):
P&V pes share Hn WA E L8 Acoumalaton £ 3311 € 1890 € 1943
oot T 405 £ 39% £ a2 Shares issued and outstanding 138 &1 5]
Shares saued and utsanding 349 e 103 MAY pat thare £ 1383 & 1331 £ 05
MAY pes share £ 1055 E I0B4 £ 994 Adminestratve:

e Adumulaton b 41,182 § 56,290 § L1aa2
Accumilaton $ 9158 §F 5176 § 897 Shanes rsued -1I"d¢li1mlﬂg 1.&13 ?,234 1344
erili.-md and sutstanding L73 51 i T34 MAY per share 5 .M 5 2519 % Har
MAV pet sharg P o159 ¢ MM o§ 1237 Intome ] 1675 § 12,547 ¥ 16,519

£ Css: Skates issued and outanding 144 1,658 1613
Aogumidatnn b S L P& per share ¥ 11.22 11.19. % 1018
Shares isaed and cutstinding 1,806 1,153 1481 Administrats EUR [Hedgedk
LAY pt share $ 1866 5 1650 £ 1446 P £ L. € 2110 € 1615
rgome 800 5 THI0 B 6336 Shates issued and outstanding 3 g 172
Sharesisased and outstanding 749 167 E98 MAW par dhare € 985 € 1003 € 940
PV pe share P 1081 % 985 B 407
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31 Drecembar 70
e &l el s at As ot A il s al
H-lae- 000 3 -Doc- 215 M -Doc-0E M -Doc- 20 20 Mo 2019 3 -Doc- 2008
Global High Yield Bond Goebal Investment Grade Cradit Fund
Fund foontinmd) hat Assats £ BATEITO S 11933396 % 17244138
Badmini stratree GEF Hadged): Inshhstional:
Insum E 1475 € 1,581 § 1,625 Acoumalaten §  SABIOTE S SDN3005 5 3ANREM
Shares issued and outstnding 140 143 163 Shates issued
PUAY et share E 033§  10JIE 943 and outstanding 44,529 237,707 126,647
EChss A per share % M5 i § 18,74
Rocurmidation § 0078 8 MTI0LF 10496 IFvcomE £ LITEIM S BO5411 § BITAI0
Shares ised and outstanding 8,558 B.T6T 8132 Shates sued
AV per share ' MAS % EE % nn ansd outstanding 8,159 £1,729 51481
Incoma § MMM E IMIE NTELD P par share ¥ 1365 ¥ 13.26 % 1213
Shares isaed and outstanding 15913 18,548 0,284 Inskbstonal
ME&V pes share - nNHs 1.5 5 10,24 [Currangy Expossel:
- Acomulanen £ 1308 1 110,353 § 9310
EasELR Hedged) Skares issued
Apgurralanen € IBE005 € MBL0W € TG ks 7905 6434 EAT2
Shares issued and autstanding 11,812 11888 10,187 NAY per ﬂar: 3 5 T T s
MAY pet share £ M€ DHE  NE - - -
Ineme 48,307 TE i
income € 4505 € S8 € ALAeE . 5 T e
Sharas issued and cutstanding 4 460 5371 o, 584 and w“umm 4350 7084 1E0
PLAY pas shard £ 370 € JE1 € 3.5 AW per hare 5 1064 § 013 § 540
£ Class GBF (Hedgad) Insensonal ALD {Hedgedy:
Insome E 158 £ 10,588 £ 10,150 Iricome " AUD 193408 WA A
Shares issued and outstanding 583 842 BN Shaes fued
MAY pet share E 123 £ 1257 £ 1155 and cutstanding 17,513 s L
E Class S0 (Hedged: AW per share D 1104 WA MR
Irecoma S0 9093 G0 BT G0 15N inststional CHF [Hbdgbd:li
Shares issued and outstanding B0 585 59 Agomulaion CHF 1,033,114 CHF 928,041 CHF EE7.817
MAV per chan 560 1057 SGD 106D SGD 472 Shares ssued
T —— and outstanding 5E.019 82,257 £4. 331
Betumulahon § OMO3M0E 213605 B 16,371 WAW par share CHF 1844 CHF 17.T8 (HF 1634
Shares isaued and outstanding 5934 586 7a2 I CHE  B4959 CHF 54,070 CHF 41485
MAY pes shara L nME 1137 Shates ssued
[ T 5 24,587 § 10,308 and cutstanding 6EET 5,763 4 650
Shares isaed arv:lwcsl:arﬂurg 968 1453 1.1 17 Mﬂ'l'p&l hane CHF 946 CHF 938 (HF 242
MAY pes shara 4 1047 £ 10.14 § 413 Insihstional CIK Hedgedt
T Incoms CD 2321368 OB 2,153,600 CIW 1,298,560
Irscon 1 38412 bl Shates fssued
ore B 5 SAILE BT and cutstanding 22,003 18,737 207,933
Sharas isaued and outstanding 2,136 3150 1338 HAY par 413 o T 985 CIK. 813
NAY pes share § 145 1105 1000 =L '
income I § 4963 GOMEE 31741 '"‘ﬁ:ﬂmiﬁﬁm‘,
Shuras 1sed and sutstanding 5358 6AST 4363 Acosmulation £ 19426 € 16,347 € 5360
AW per share ¥ 2.% § 9.3 § 265 shans saed
R Class: and gutstanding 1,383 1,155 430
Accurmlation i 13682 & 10,517 & 8,367 NAY par share £ M € 14.16 € 1246
Shares isaued and autstinding 4,319 Tz B8 Insthztional EUR (Hedgad
MaV per share i 1542 & 1476 § 1184 Aonmulaton E 900877 £ 1ABEIIO6 € 247707
R Class GBP (Hedged); ahates issued
Ingoma MiA £ 1335 £ 1816 and outstanding 187485 144,023 133361
Shares issued and outstanding N 135 08 NAW per hatk € 021 € 000 € 1830
BAY pes share N £ 9.81 £ 9.15 Irvcime € 740,139 € 197,13 € TI051
T Class: Shanes ssued
Acturmulabion 3 7892 § B35 6304 and ousstanding 9,770 B5,110 £3.075
Sharasissued and quisanding L 658 L MNAY par share £ 1238 € 1224 € 11.59
MAV pes shara 5 1318 § 1275 § 1.1 Insttutionsl GEP {Hadged):
oo I’ 2705 § 3071 3081 ?:ﬂmmlim; |3 243590 £ 552,954 £ 47,232
Sharas issued and sutstanding 57 32 EFE] . “_';i::;:mg focas 11784 040
r ”"";f: :&:m 10528 wasd 85 MaV per share £ 271 € NI E 1964
Class ( ]
AecrsAution & 1Ee wie 1617 Isr;::::ssm £ 308795 £ 27061 £ 2708905
I
S0 40 S 0 acing Lk dn i and cutstanding 774,380 196,631 175.211
NN pwr share £ _URE  T0me 98 NAW per hare £ 1435 € 1403 £ 13.12
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Irrstitutional HUF (Hedged):
e

L]
31 Doc- 2020

s sl
2 lo- X0 S

Y]
31-Doc- M1

Global Imves ment Grade Cradit

Fund

{comtinuad)

HUF 9,580,031 HUF 9489650 HUF 2618175

Shares izaed
and outsandng 535,298 464, T06 530, 585
PUAY pet share HUF 589 HUF 924 HUF 9.8
Instibutional ILS (Hedged):
Accurmulation L5 1,70 18 45,506 IL5 FoLA
Srares isaied
and outstanding 13304 15,563 16,034
AV per share [[&3 1730 ILS 1645 1S5 14.97
Irstitusonal MO (Hedged
Aoourmulabion WOFE 452970 MNOK 404,051 NOE  BOBEIG
Shares isaued
and outstandng 1.79% 1607 5,795
LAY per share ROK  1B2AT MOK 15530 MOE 13058
inssituonal PLN (Hedgad)
Ingom PIM  ME6T AN 006E PLN 9489
Sharas isaued
and outstanding 257 2Ty B
AV per share PLM 1102 FLN 1082 PLN 10003
Irestihutonal SEK {Hedged)
Accurmulanon SEK 4033636 SEK 3319651 SEK 3011711
Sharesisaed
and outstanding 128,550 156,170 195,165
MaV per share SEK 1762 SEK 1691 SEK 1543
Institusional SG0 Hedged):
N G0 h3E8% 3GD BT 56D 1,156
Shares issued
and outs Ending 4237 2642 1%
PLAV pet shara 56D 1116 5GD 1091 560 10.08
Imeesos:
Agcurmulahon £ 15463 F 1SRG L 1,019,291
Shares isaed
and outsanding EO.5981 67538 49,178
AW per share ¥ M50 131 8 0.7
Ingoms 5 ITrau0 § 154568 & 20,242
Fhares s
and outstanding 18,766 11,666 6,158
AV i shane i 1452 § 14.11 % 12,57
Irmwesior ALD (Hedged):
L AUk BERT ALD 6,026 AUD 332
Shares isaued
and outstanding &02 SE6 ko
PLAV pe share ] 1083 ALD 104 AUD 2489
Ineesior CAD (Hadged]:
Ircoms CAD 3211 Chlv Tel CAD 331
Shares isied
and outstanding 300 A 3
MAY pet than oD 1085 Cap 10064 CAD 9.86
Inestor CHF {Hedged:
Ageurmulahon (HF 8313 (HF 31 A5 CHF 15,548
Shares isad
and oltstanding El1 2,390 1314
PIAY pest share HF 1360 CHF 13.16 CHF 17,04
I CHF 10070 CHF 1557B CHF 12571
Shares issued
and outsnding 23 1,280 112
MaV per share (HF 1219 CHF 120% CHF 1148
Freestor EUR (Hadged):
Agcumulabion £ 71993 € EAOTE € 4,506
Sharesisaed
and outstandng JEA3 3,156 1405
MAY per shara € 19.76 € 1906 € 1751

s ot s A At
M- 02 M-Det X109 M-Dec X018
Gobal Investment Grade Credit

Income L3 16,447 € 13,383 € 15012

Shates sued

and cutsanding 1,306 1,743 1,135

AW per share [ 1258 € 1284 € 1215
lewastos GEP Hedgad):

Income: E B £ L6 £ 572

Shanes sued

and outstanding 612 413 516

MY per tharg E 1381 £ 1361 £ 1213
Irres o RME (Hedged)

Income ChH T4 CNH 2832 (NH 1613

Shaes tsued

ansd cutstanding 7] %6 13

WAV par share ChH 11376 CNH - I0BSE CNH 9978
Terastion S0 (Hadgad)

Income SGO 20558 S5GD 12,184 55D 14

Sheries issued

aned cutstanding 1,889 1,44 1

MAY par thars G0 1089 560 1063 36D 984
Admimsiraie;

Aoumulation ] M1A43F O MS9S1T R 100378

Shares issued

and outstanding 11465 5805 5627

MNAW per share § 2105 § 1958 § 1784

Irctms f 9030 F  1MaE3 1 SBT3

Shares lssued

and cutstanding 0,679 12,17 4,684

MAW per share ¥ 1404 1364 % 1254
Bdminss tratve CHF (Hedged):

Aciumulaion CHF 1,583 CHF 1406 CHF 1,501

Shares tssued

and cutstanding 132 121 140

MO par share CHF 12,01 CHF 1163 CHF 10,14
Adrministra hee EUR (Hedged)

Adeualten € TR € 12,154 € 12,598

Shares ssued

and cutstandng 1,165 1,006 158

AW per share 3 1872 € 1§.08 € 1663

Indoma € 13,726 € M3 E B4z

Shaes ssued

and outstanding 1,055 1,643 Fa k]

AW par drare € 1153 € 1239 € 11.73
Admirsstratve GEP (Hedged):

Irwctms E 9571 £ 14,530 £ 16,059

Shanes ssued

and outstanding %6 1,073 1,27

AW pai shard 13 1375 £ 1354 £ 1266
Admirastrities HED (Unhedged)

Ircnma HED: 40,874 HED 55,036 HED 545

Shanes tssued

and autstanding 3837 5278 g2

AW per dharg HED 1068 HED 1043 HED 963
Admirestratve SEE (Hedoad):

Agoumulation SEE 1,214,895 SEE BIVM4B SEE S42.860

ahanes isued

and ouistanding U6, 543 BE BOS B, THS

AW par share SR, 1258 5Bk 1204 3B 1013
Adminetrative SG0 Hedged):

Income: W60 48256 SGD ME0N4 SGD 132N

Shares nsued

and ouistanding 4,557 1,537 1354

MAW pr dhare SGD 10.50 560 10035 SGD 948

B14 PIMCO FUNDG: GLOBAL IMVESTORS SERIES PLC
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31 Decembar 2070
LA s 8 A At s it A it s At
3 -Doc B0 Mo X5 31-Doc-XME N Dec 02 3 -Doc W19 3o N1E
rade Credit
d)

Global Imeestmen

£ Class: T Chass:
Aourenlaton § 13 M1F  WISTE S 55184B Acoumulznen $  G1567 % ALTHE 185N
Fhares issued and outstanding EL526 40 2 iname Shares issued and outstanding 4310 3536 1,708
DAY pet share 5 006 § WILE 173 MY per share § 1264 % 12095 1088
Ircams $  BISSST S GIL033 5 491,748 T Cliss EUR (Hedged):
Sharas isaed and cutstanding 41586 A4 774 TR Acomulaiion € TSRS € BT E 6440
MAY pes share ] 1481 § 4395 1303 Shates issued and outstarking fE9 £O7 69
E lass CHF IHbnglﬂl: MAY par dhane & 1134 € 1104 € 10,13
Rcoumlation CHE B85 CHF  BOW11 CHF 147361 W Class:
Shares issued and outsanding 7,007 6514 13,114 Agoumulanen §  oses A WA
DAY pet share CHE 1250 O 1206 OF 1117 Shates issued and outstanding 6843 WA Nt
E Class EUR (Cumency Exposure) MAY per shard 3 10.32 WA Wi
ngoma 3 dET1 € 3IME 29 e T 05 WA I
Shares isaed and autssanding 441 o] 298 Shates issued and outstanding 1046 WA WA
BAY pes share € W5 E 0S8 € 10 NAY per are 5w A WA
E lags EUR (Hedgad); W Clmss CFF
Accurmuilaton € T61585 € SSIETS € 450702 i CIF sl ar wis e i
Shares issued and l:..l“ﬂﬂjlﬁ} ‘2.!29 3 .553 23.513 'ﬂ'ﬂlﬁs I!wtd Ji'idﬂl.t'litil"ﬂflﬂg 35‘92 A M
BIAY pet share £ 1B22€ 17T € &N NAY per dhare oF w0 T A
Irvnima € I4KTE€ I E IR0 -
W lass EUR (He ;
Sharas ssed and autstnding 33081 31043 AT n(mudeJed] € 14,50 WA M
AW pes sharg € 1048 € 1.5 € 10,00 Shates issued and outstanding 1,367 Y h,
E Class GEP (Hedgad) MW par thare € ws WA hiA
Ircomsa : MEE W/HITE 3172 e . 0 - A
Shares issaed and outstnding 3,090 2533 1478 iy = e o .
P&V pet share £ 1436 £ 1494 § 13.21 NAV par hare ot T il i i
£ Chass S50 (Hedged) - -
income o 56D #7560 60535 36D Mze W E:‘jiﬁﬂ" Tﬂﬁsﬂi : . " i
Shares issued and outstinding 1,583 5 46 3406 Shar z o p——— : WA MK
MY per shars SG0 117 SGD 1091 56D 100W m:’::‘;‘m: Lt L — - =
H Irstituional -
Acaurmulanen § MBS 10517 E 113366 Irstome £ 155H A NA
Shatas issued and sutstanding 15,358 11,360 5,775 aharas issued and sutstanding 151 L hA
MAY pet share $ B3 % 7205 § 1963 NAW per share £ 1030 WA WA
incoma f 12638 13053 % 74 W s 360 Hedged)
Shares ivad and eutstinding 1,113 1,237 1 Income W0 14 A WA
BV pis shary § WOLE 1071 % 9.85 :::1;‘“ "5;*“ vl U ing T ?é ﬂ: m
par dharg L
M Betail:
Ingoms ¥ 120,020 % A7 485 § 7,931 = = -
Shares issued and outstnding 10,705 4,350 2,789 S TSI M btk
P&V per share 5 2§ 1085 100 R T £ am T
4 58 J F ¥
I s I eane - - / Agoumulation FO4LBA 5 135005 1108
NAY per share ¥ 10435 1007 % 9.5 Shates issued and otstanding 34% 1,14 1113
MRFFB:J"F:DNWEQN? e e e M&V per share 4 1333 % 13§ 10m
Sharas issued and sutstanding 5,264 3,752 2337 'S"J::;!m“ oo 5 192:;; 3 i?:?: E:
BV pis shars HKD 1068 HKD 1043 HKD 963 : N '
Y per share ] 1091 5 1021 i
it Clasgs:
Aocurmulabon 5 BIBE  NTET S 15554 Insgutional CHF (Hedged):
Shares issued and outsanding 16T 1613 1,254 Acqumulaten O 51442 OF 35,105 CHF 30654
NAY pes share § 4% 13495 1202 Shirss Byl i ot ey - L g ]
—— = T N per hare CHF 1157 (HF 1034 CHF 992
Sharas isaed and outstnding 746 9 441 Income CHE 200 i 1
MY pe share § TRTIE 1080 § a2 Shates issued and outstanding 14 A W
W Class EUR FHedand) M per share OHF 0.4 WA hin
frnme € 9645 € 14783 € NBE Insknztional EUR (Hedgady
Sharas isaued and outsanding 8 1,449 1,174 Acoumulation € 4863 € a0 € 13
M&V pet share £ 597 € 986 € 933 Shares insued and autitanding 4,157 150 i
R Class GEP [Hedgtd); MNAW par share € 1MET € 1090 € 954
Irama £ U E B34 E 16553 Incime £ 1 WA K
Shares isased and cutstanding 148% 1,552 1,115 Shates issued and outstanding 2.3 WA WA
BlAY pet share £ 1048 £ 1032 £ 955 MW per hare £ w0 WA hiA
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MNotes to Financial Statements (cont)

L] Al At s & Mo A1 o Bt
NDoc- M 31 -Dac-20S 3 e 2018 Nec- W M-Dechid
Global Investment Gra dit E5G Global Libor Plus Bond

Fund {contin Insthstional P {Hedgedk:

Institusional GEF (Hedged): Acoumulaion £ 1417913 £ 1 MT4E9 E 743317
Argumidaton £ 15049 £ 4651 £ 190 Shates issued
Shenes isased and eutstnding 1264 433 149 and autstanding 126,635 93,369 10,782
PAY pes share £ 1100 E 1106 £ 947 AW per share £ 11.20 £ 10.90 E 10.51
r— £ 1003 1 A I £ BIZME 192330 N
Shares isaued and outstand 31 1 n e insued
NAY pes share 1 1096 1037 NiA 3nd cubianding 21 ol L

NAY par share £ 10,14 £ 10,05 W

Budrmani strateee SEK, (Hedged): [remrre—

Borumidabion SEK 349,070 2458 L X

Accumlanen A MiA % 10
Sharas issued and utstanding 3,274 15 HiA e
MaY per share SEE 10881 9942 L) and outstanding s MIA 1

EClass: MY par thirg 1, Ma % 1007
Ragumutabon £ 10 WA N irwastor EUR (Hedged):

Sharesizued and mutsianding 1o WA Hia Acoumlaton € 10512 € 13,043 € 457
PRV pet share £ 1047 A L] 'imr:;s |s§uedrd
e T 3831 A P and outstanding 1,036 1,306 46
Shares isaued and outstnding 330 NIA (T CIMZ$It§$;¢ N s
BA 355 H t

¥ put share PN A L Rkl €  sesse  GEinE g7

E Class CHF [Fedged) Shates issued '
Acoumulahon CHF 1953 A L and cutstanding e ] 277
Shares isased and wutstanding 189 A L NAY per share 3 1001 € 987 € 5,70
PUSY pest share CHF 1031 M [T
Ircoime CHF i A L Glabal Lew Duration Real Return Fund
Shares issued and autstanding k) NA L Mat Asiats b1 TeTEN § 7465 5 101840014
MAY pit share CHF 10,13 L LS Inssnstional:

E Class ELR (Hedged) s-‘lllfﬁtl.lﬂ'mIai-:l: i 121,782 § 16913 5 1474957
RoarmAybon el WA A i ktandn 10530 10717 14,219
Shares issued and outsianding §42 NA NA e : S e —
DAY pes chare € 1032 A [ - g — e =
Lt < gL L o hanes issued
Sharas issued and outstanding 5% MA L and cutstanding M M 1
DAY pit share £ 10.15 L [ NBW par share M WA § 985

£ (lass GEP (Hedged) Insanstonal CHF (Hedoed):

Agcumulahon £ L3 A LS Agnemulanon CHF 10894 CHF BT10 CHF 6059

Shares isaued and outstanding 5 L) L L] Siaes issned

KAV pes share £ 10,37 hi Hik and cutstanding 10a7 503 £61

T £ A A A WAY par share CHF 993 CHF 342 CHF 47

Shares isaed and qutstanding " LY e, Ins§iutional ELR (Hedged):

NAV ps share ] 1018 WA MR Acrumulation IE0EES E A4B.568 € 517,285
Shares issued

AL H and outstanding 3520 45314 53,363

::ﬁmm;ﬁ ey L] ‘-’:; ¥ 5-% ::: NAW par hare £ 0.5 € 390 € 959
ras (9 and outsanding
: Incom £ 0096 € 918 £
PLAY pidt share £ 1143 % 043 WA sr;‘f:flssued - e
and outstanding 4 o 3887 IEB3
Global Libor Fus Bond Fund MNAY par share £ 915 € 4951 € 41

Bt Aisats £ 2e4800 % 101115 F 1,050 498 (Frcome B WL € 1476 £ 1685

Imstrutional : Shares rsued
Aoyl abon £ 96048 § 119 f  3347E and cutstanding A i 1%
Sharasissued and outstanding 8,110 11,272 3,133 MEW par thare WA E 919 £ 912
PLAV pe share £ 1186 § 1144 % 1084 Instiishonal GEP {Hadged):

[ £ BEOE S 19181 [T Actumulation 33 £ 26,240 £ 4 857

Shares isaued and utstanding 230 1827 (7% Shates issued

NAV pis share % 1037 % 10,06 A and cutstanding 3015 1613 LN
AW par share £ 1066 £ 10.23 E 990

biskbakrnl ELR Hedged): [ £ 3I5E I9EBE 133866
Accurmul ation € L4549 € 60136 € 19002 L) : S8 -
Al 500 il BB M8 BT 15M "t cutanding 3085 4MS 13981
AV pet share 1068 € 1046 € 10.21 N per hare £ 100 £ ?.81} F :?W
Ircoim £ 3% E  MDE8 E 121516 Inesion:

Shares isased and sutstanding 2,796 3519 1363 Agaumulaten H 3787 § AT5E % B33
MAY per shara £ G574 € 468 € 49.70 Shates issed

and cutstanding 339 6 g0

AW par share 3 AT & 1066 % 1017

B15 PIMCO FUNDG: GLOBAL IMVESTORS SERIES PLC
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3 Dacembar 070
s At AL &l A e at Ad a1 s
M0ecX0X  MDoc 19 3-Doc HE 3Doc- M0 3 DocNHY 3. Doc B8
Global Low Duration Real Return Gobal Real Return Fun Hnued)
(ConvEirmad) Inskhstional 560 I:H'adge-ﬂ:

Investor EUR (Hadged): Acaumulanon G0 157,085 G0 142,723 G0 135345
Boqumdaton N M E b Shares issued and outstanding 2732 2,778 B335
Sharesissued MY per share s 17450 56D 1626 5GD 150

and autsnding WA [} 1 PR
AV per share N N € 9.66 Rcoumulaten 5 70699 F 405115 BIEW
E Class: Shates issued and outstanding 3082 1,544 387
“ﬂif“""‘-":‘:;‘ § GEEE GBS E 377 NAV por Siare 5 DBNEF NI 6B
Ea% 1550
and outstandng 1472 2001 3771 e LS AMLE 4%
NAY pes share [ 1077 § 1034 § 997 T4 FALNG s LRGN :

T Class LR 3 AW per share £ 16457 & 1532 § 14,20
55 |HFJZ|QE 3
Aecuralation £ 47404 € F9.098 € 103449 bmvestor CHF {Hedged:

i Income CHF 4719 CHF 3520 CHF 3779
ras | sased
and outstardeng 4973 7383 1,154 Shates issued and eutstanding Py 70 30
PAW per share P 463 € IWE 4 MW par dhare CHF 1407 CHE 1306 CHF 1253
Imvestor EUR (Hedged):
st ¢ ute pme &
Shanes issued and outstanding 163 a0 358

Mat fssets 257808 183 1,847,570 ,

hsnm:nal- : ZE 1105 AW per share £ 007 € 1840 € 1747
Acoumidation £ ZNSSHF IMMIE 415138 Income NAE  3BEZE 4360
Shares ivaed Shates issued and outstanding MR e L]

and outstinding 9,06 15,014 0454 N per dhare WAE 1380 € 13E
PAW per share 3 M58 207§ W30 pyeerr——
Irecoms F X% § 19,027 § 2,351 Acoumulaion § BN E E1985F  enI%
Shaes isud Shares issued and outstanding 263 3028 355
and outstarding 1,34 1,050 1,524 MAW per shre i 2265 § 047 § 12.92
PUAY pit share § 1947 § 1751 § 16.13 E Clags:
[rre— Acoumulaion § ISTRIZE  U4EEI 133408
{Cunercy Expodural: Shares issued and outstanding T.352 5 5oy 1396
Aeumutation L 84131 8 $38F  107,225 NAY par hare § 7144 § 1945 § 18.05
aras issed Income 5 mbalh  11%55 30073
1 | i 1 ]
N:'s:m:;r::rg 5 ::::_ ¢ ?:5; 5 1 ':';: Shares ssued and outitanding 1,658 1,521 1,198
= p;mnmg z - ) WA per dhare B 1635 M;E3m
i Faly achjady;
E Clags EUR [Hedgad):
w“'"’smsi';f' CHF 52280 CHF 42639 CHE 43431 Aecamulaton € N77EE 180830 € 199930
mr:n:_mm,g 336 2983 3348 Shates issued andoutstanding 11,740 10,552 1im
NAY per share Q1S53 08 WD OF 1358 ﬂ”“:::""“;edt € _1BisE  wise 163
555 Ha
I\;Tﬁm - CHF 36335 OF 33787 CHF 44836 i c 2547 £ B E 39T
P25 1%
and outstanding 318 3267 4501 Skt isdued and autitanding 171 154 M3
MAY pes share GHF 1106 OF W34 CHF 997 Py per Jare E__WaE i3S e 1aN
- H Instingtional;
Institubonal EUR Madged):
Accurmulation € 7953 E  MBEME 3550 oLl L] IS E L R ok e
Shatas saed Shates issued and outstanding 202 2007 1042
and outstanding 37358 19,745 17,703 NA per share P BETE 1105 19M
MAY pet shara £ nne 19.43 € 1839 R Class:
[ = £ 152,140 € 104,389 € 95361 s L] 3 1931 ¥ LR 120
S':C:rm':lsw - Shates issued and outstanding 142 il 198
m:mmw 9145 5985 6503 NAN par share § 1354 § 1221 § 1nn
BAY pes sha £ 1655 € 15.06 € 1446 FoChs EUR (Hadgedy
R Atasmlaten NAE  4me i
hmwﬂ?hgrmw £ 33718 E L3l £ 4853 Shates issued and outstanding LS 40 Fi )
Sharas issued I ' MAW par share WA € W € 1048
and outsanding 2484 408 430 R Class GEP (Hedged):
PV et share £ 1357 E %€ 1156 Acnmulaton £ EMRE  MBEE 180N
Frvven z S S0k E e Shes issued and autstirding 1,069 1,26 1637
Sharas isased WAV per share £ 1286 € 175 £ 11.00
and outstanding 8118 B716 11,162 Ineeme A h £ 157
BI&V per share £ 1037 ¢ 941 £ EF Shares ssued and outstanding L A il
institsional SEX, (Hedgedy: MAY pal share MR Wa £ 10,30
it N IS SEE 2084 T lass EUR Hedged):
Shares jsased Agoumulaton WA N € 166
and gt tanding A ) | Shates isued and outstanding hya, Wit i7
PAY pe shar I M SEE, 2.6 MAY par sharg WA N € 964
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Notes to Financial Statements (cont)

As M s at As al A A &l
3 -Doc- 020 M -Doc- A18 1 -Doc 2018 M-Dhat- 2020 2D AHS M -Doc- 2018
Global Real Return Fund {continued) Incames Fund (oo
 Class ALD (Hedged): Insenanonal GBP {Hadged):
Ingoms L] WA ALD 10,714 Acoumalalion E 13809 £ 14412 i
Shares s Shates sued
and outstanding i A 918 and cutstanding 1,152 1371 huA
PV pes shara M A ALD 1167 MNAY par share E 1103 E 1051 W
Income E 416938 £ 450,593 £ 350,183
Income Fund Shares ssued
Hat Assats b S O - 1 Tk and outstanding 40,380 41958 35350
s titusanal : NAW per share £ 1057 € 10,50 £ 10,19
Acturmulaton 5 10051322 § 10,174,248 § E.882.550 Insbhstional HED (Unhedged]
Shares isased IrHome HED  T9E,572 HED 2433757 HED 1 E56016
and outstanding 03,562 657,349 430,518 g
AW pes share § 1665 § 1563 § 14.32 and cutstanding 12,288 115,353 160,385
Ingoma b 4407 66 § 4,154,310 § 1,554 D80 Y per share HELr 11.02 HED 1080 HED 10.32
Shares isaed Instbstonal IPY (Hadgedk
and autstanding 36195 350,901 106,674 Acoumulaton ¥ 198300 ¥ 2345707 ¥ 581,451
BlAY per share § 1204 § 1154 § 11.27 Shates ssued
stiusonal and outstanding 181 2,351 1,000
ALD (Hedgad): MAW per share ¥ 105500 ¥ 104200 ¥ 481,00
Acourmalation AUD  BS8B1 AUD 86932 AUD  STAZS  ncguional NOK (Hedged:
Sharesisaed Asamlaten NOK 2157407 MOK 1414575 NOK 1,168 365
and outstanding 183 B43 5,140 Tt ietad
MY s shara D 134 A 10.21 AD 1000 and cutstanding 18680 12812 11,404
Imstihutional MAW per share MO 11551 NOK 11041 ROK 10244
BRL {Hedged): Insthstional SGD {Hedgedy:
?ﬂmﬂ § E01.431 § 650,135 § 704,558 Il.'tl'.'l..l‘l'ﬂll“ﬂ‘: o SGD 7335 [T A
s 15
and outs Bnding 45,472 41616 48802 s?r:;::;?;dmg 18 [T M
Nﬁ'l.l'pei shara ] 1300 § 1562 § 14.50 N.ﬂ.ll'p-ﬂ_l dhare SG0 10.73 [T M
*"S?F'égg;e"ﬂ_ﬂ’-ﬂ' Incoms SGD 271788 SGD XTIAA1 SGD 104,040
f Jhanes ssued
::Qm,“|$ CAD 111,955 CAD 202,736 CAD 191,007 and outstanding 24908 25 202 10,102
Bﬂd ﬂﬂiﬂrﬂﬂﬂ MH 15 52? 16 85. N-NI'H| mff 5@ ||:|.9E 5@' ||:|.I5 'S'GD' i|:|.3'|:|
PUAY p Shar LD 1258 CAD 1217 CAD 11.33 Imestos:
rome D 121605 CAD 17082 CAD 0780 Accurmlaion P O0373IT R LITROGY § 1089760
; o Shares issued
Sharas isaued and ousstanding 143476 164,670 2311
N:‘s""-‘::':“ﬂ = ‘fﬂ: = fﬂ; = E:E; MAW per chare § 1363 § 1234 § 1180
hmm:: - - - It $OLEA008 F 1361508 % 780,200
XL {lectede S 121625 128,692 IR
Bcournuiation (HF 113,175 OF MTBIT CHF 184,167 q ; sk ’
Shates snied ' S MY per share ¥ 1050 § 1058 § 10,12
and outsnding 11558 11,58 17,609 brmastor ALIDY (Hedgad)
M&V pet chare CHF 1214 OF 1164 CHF 11,08 Ingome AUD SRS AUD BAEIE AUD  TE3T
Shares sued
L,T;:T,mbd (HF 183501 (HF 186,768 CHF 126,715 and cutstanding 5112 334 705
and outstanding 19319 19531 13477 NV per share AUD 10.24 AUD 10,00 8D Q.88
P&V pir chara 1 950 OF 951 CHF 940 brmvestor EUR (Hedged):
hmm:ﬂ Acoumalaton €  1ASDI0Z € JATEENT € 510,140
shiee s o otgande 4B 76 a7
Aoturmulation € GIBEWE NNEIWE TN 9. ; r
Sharesissoed NAY par share {3 11.34 € 1136 € 10.76
and outstandng 453,932 191,100 543,109 Intome € B08T0 € 56951 € 4,263
MAV per share [ el € M7 € 1337 Shanes sued
Income €  SERTISE 133800 € 103877 A AN ) Ak b Sel
Sheras ed ML par dharg € 937 € 941 € 930
and autsanding 90,563 135057 98 355 Income A € 40,130 € 43370 € {5575
PLAV pe shara € 1064 € 1063 € 1045 Shanes istued
Income I €  ss1gE  sosme 5918 3 atrandng g St 5
Shares | cosd MNAW par share € 986 € 962 € 957
and autstanding 5750 5128 6,231 Imvaston GEF Hedgad):
PAY pat Share £ 011 € 956 € 349 Iome £ 395 hA hain
Shaes sued
and ouistanding 350 P& Wi
MNAW par share E 10,04 MR I
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21 Docembar 2070
Adm g al s A e L]
3-Doc 20X Mo XMS 30 -Doc N1E 31-Dar - 20 M-Dec- XHY -Doc- 218
Income Fund {continued) Income Fund (continued)
ireesior RME (Hedged): E Class AUD (Hedgedy:
Accurmulation CNH  J52069 CNH 172473 CNH &7 Income AUD  GEEB2E AUD  TRESSS AUD 355748
Shares s Shates sued
and outsanding nz 1,558 1 and cutstanding £8955 75,201 26,543
BV pes share CNH 11909 CNH 11067 (NH 10142 WA per share AUD 999 ALD 1008 AUl 973
Irrestor 560 (Hedgad) E Class CHF (Hedged):
Accurridation 6D 127 A 11T} Acrumulaiion CHF SBT769 (HF ag 300 CHF 2307
Srares ised Shanes rsued
and outsanding 12 A L and outstanding 8313 8564 B 098
PAY pest share 60 1047 A A MY per tharg ¥ 11T CHF 1148 OHF 1098
Iragpimnd 6D 37850 G0 4453 3GD R (= Irvcim CHF 141,703 CHF 141403 CHF 107978
Shares isaied Shaes ssued
and ouds landsng 3630 4,367 63 and ouistanding 15,545 15,701 11,994
AV prer share G0 1035 5GD 10,21 56D 49.33 M par share CHF 388 (HF 901 CHF 900
BAdmini strateee; E Class EUR [Hedged):
Accurmilahion § E31492 § B4, & 185813 Aourmulaton € 4733315 € LN € 442,199
Sharesiged Shates issued
and outsanding 51139 52938 17164 and cutstanding 7362 395456 345,261
P&V per shara £ 12401 % 14l § 1052 MO par share £ 1377 € 1309 € 1166
Income £ 3ABEM F OZTTETIR 25T Income € 4500588 £ E301%43 €  RATE 150
Shares ised Shnes isued
and autsEnding 295 096 3T ENE 124,747 and outstanding 500,334 63702 S56102
AV pes share 3 11.55 § 1137 § 10,69 NAY par hare € 579 € 985 € 985
Hdmini sirateee AUD (Hadged): I 0 € 138,595 € 133,289 € 36332
I AUD 355413 AUD 472590 AUD 193447 Shares ssued
Shares isaued and outstanding 12476 12,107 ELTE
and outstanding 33182 40,344 19,003 NAY par dhare € 103 € 10,18 € 953
BIAY pes share AU 1052 AUD 1048 AUD 103,13 om0 € 5195 € m WA
Admini ratne EUR (e dgedl Shares issued
Aocumulation MIEOT € 164571 € B6,218 and cutstanding 3436 1 oy
hgﬁgﬁﬂ kee iz S5t MAW per hare £ 1024 € 10.0% A
and o ng e s :
|
Ingome € LT € 18757 € 463,737 SEans. mgued
Sharesisaed and outstanding 26639 29808 17,751
and outs Ending 3544 BT.BL7 9,048 MAW pir shane £ 9.54 £ 959 F 341
PMAY pe share £ 952 € 9.5 € 945 E Class HKD (Jnhedgeds
Bcdmini sty atioe GEF (Hadged): Inconme HED 5 559457 HKD 10,267 660 HED B 248912
I v 130212 £ 184,255 E 107,848 shates issued
Shares issed and outstanding 534,050 azen 824,340
and gutstarding 14,220 18529 1,278 NAW per share WD 1043 HKD 1034 HED 0.0
MAV per share E 979 ¢ 479 £ 958 £ Class IPY Hedged]
Bdmini stratide HED Atoumulaiion ¥ 64T 085 ¥ 1,145,115 ¥ ]
{Urhedged]: Shares isued
Insnm HED 3,245 285 HED 5032134 HED E08348% and cutstanding 14495 1,123 1000
Fhares isaued MAY par drare ¥ LOELO0 ¥ L0000 ¥ 1000
and autstanding BESW RS GMSR oo Rﬂ S ' '
D o e o R Income C ONH 593,183 ONH 4B1ETI QMM 3TATD
Admini saratie SG0 Hadged} Shanes issued
Ircoms 60 1,038.592 5GD 1,241,538 36D 1,000,567 and cutstanding 4315 4045 091
wigﬁfﬁ S it o NaY par share CNH 12320 ONH 11504 CNH 11358
Ry nj " §
£ Class 550 {Hadgedy:
DAY pes share S0 A4 560 131 seD 10.90 Income SGO 2,701,956 SGD 3,073,114 SGD 1951313
EClass: Shates issued
Bccmiahon % 5.??‘,1{"? b E.1§{|.EH 'F lt..lE.!..md and l:l.l:stal'ldng }51513 m2r1ﬂ? I-g}rg]rg
Shares isaed MY par dhare SGD 10.24 56D 1017 36D 985
and outstanding WA ANgD 0] —— E”m _
PV pu share : 1550 § 1455 F 1351 nome € maMsE€  MMEE M7
Irecme £ ToepieE f  BSOLGM £ 6502078 Shres issued
Sharas issed and cutstanding 320 4,004 TE3S
and outstanding 714,149 17383 £21,590 NAY par hare € 343 € 348 € 5,40
MRV per share ¥ 116 ¥ 1101 § 10,60 G Retal EUR (Urhedgedy:
Irstome § 1241 § 10 HiA I € 115 € 14 L]
Sharas isaied Shares ssued
and outstanding 180 1 ha and cutitanding 19 il L]
LAY per share g 1024 ¢ 10.11 L MAW per share € 955 € 10.1% WA
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MNotes to Financial Statements (cont)

s ot e al s B T 3 s at
I Dot 2000 MN-Doc- 019 M doc- MHE M- 2000 M-Dot- XA 31-Doc-2HE
Income Fund Inflation Strategy Fund {continued)

Hirstitutional: Inshnstional EUR &Paralty Hadged)

Acournulation £ 551851 § 35087 § 1314 fcoumalation NA € LE WEXL
Shares issed Shates fssued and sutstindin WA 1 23%
and ousstanding 48173 33,099 129 ; - 5

AW per share WA € 98 £ 8%
MaV pet share 3 170 ¢ 100 § 100068 ne¥utonal GBP (Pardal .
nsEto rtialty Hedoed):
;'rﬁm — B WG58 % WIS 11509 Aetummilaton £ 2M3f 2352 E 18T
L3 kS
and oustanding 375 5904 1783 Shates issued and outstanding o7 3 98
NAY per share % 1056 5 033§ age AW par share £ 1063 £ 10.54 E L=
. E Class:

H Irstitutional EUR Hedged):
prrht sl € 1672 € BN E 3745 Amalaien - L T L
Shares isased ke nsued and autitanding T3 355 56

and outs tanding M5 44 -] MNAY par hare § 959 f 533 % 244
PAY pid share £ 1059 € 1043 € 9.8 Ingome MA his § 1,006

i Class: Shes aued and outitanding [T} M 11

WE L] ELREEE 460 L] AW per share W [T 82

s 15

and outstanding 1583 4% [T E Class EUR (Partialty Hadged):

PAV per share £ 1080 5 10,16 [T Agoumulaton € EOT € 5,799 € B a5
Shates issued and outstanding 683 755 ]

Inome ] 0859 § 79,068 ¢ 3 E5E

s I MAY pet dhare £ 8EE .01 € 8.29

and outsanding 645 1.506 JETE I € 1,185 € 1159 € 45

MRV pea share ¥ 1066 § 1044 § @47 Shases issued and awtstanding 137 e 448

R Class EUR (Hedged)r AW per sharg € 861 £ 278 € 813
Ircima £ 14,520 € 15104 € 6,548
Shares issued Lows Average Duration Fund

and outsEnd 1,514 1, oW Avdage ¢
T e am T Netase § 1185413 § 1189920 § 1,221,290
- - - st stional;

R Class GEP [Hedged): Aceuulation § B0ETTIS  THATOS 653
ingome € OME  ATIEE  ad5E : ‘ 208
Shares isaied Shares issued and oultinding 43,79 46151 44510

and outstanding 1878 4318 4,140 NAW per share § 16.53 § 1603 § 1533
MAY pet shara £ 11.10 £ 11.06 £ 1077 Income § 37437 % IEITE 154N

T Chass: Shates issued and outstanding 3,500 3445 "%
Agcumidation £ I96ET § 32000 § 171658 MAV par thare £ 10.70 § 1053 § 1038
Shares |saved Insthtonsl EUR (Hed

ik
N::;:lm;nirg - Jf}':';i - 1'":':3: : 1?':23 Acomalaton € WATIE 1M E 162018
PLANE ' Shares issued and suttanding 1347 11,595 15,800
g‘:ﬁm v £ 131492 § 173053 § 33.?25 N.-w;:er dare £ 1060 € 1042 € 10,25
S ket 13,244 12498 3791 Income € GB9BE 3I1RE 6761
PAY pes share $ 983 § a8t § 457 Shanies issued and sutstanding 1,141 17 848

T ¢lass EUR I,I-Ia:lgeil: MY par #l-art E ?ﬁ [ ?.ﬂE € J'E'."
Becurralabion € 180,339 € BTME € 315514 InsEhstional GBP {Hedged):

Shares iswed Avoumulanon £ 6AED £ 50,240 E 5,705
and sutstanding . 1445 30407 M Shares issued and outstanding 21 4,243 577
AV per shara £ 1146 € 1111 € 1062 P& per share £ 1040 £ 10,16 E 2@
Iir:;;:m_mj £ 252475 £ BRIM E 17347 = 3 1174 € 21383 E 15,193
and outstanding AT 32410 30,740 Shates isued and outstanding 1,141 1300 1560
NAV e share € BTE € 250 € 200 AW par share 3 9mt 911 E 914

Iihass Inswistional ILS (Hedged]:

Heoumulabicn £ 10,891 £ 191604 § 276568 Acnmadation MA LS 41 15 b7
Shates s Skares isued and outstanding A g a1
and outs Gnding 6,376 11,803 18,891 NAW per share BA LS 1164 115 11.38
MAY pes share § 1739 § 625 W e

2 hass AUD (Hedged): Acoumalaton £ 30355 % LR 5 11,843
Ircoma || ALD 105,008 AUD 1,007.912 AUD 439621 Shares issued and outstanding 1,45 3360 44930
Sharasisaied 1

and ousstanding 12 40,457 4132 MAY per share 1 1561 § 1519 § 457
P&V pes share AJD N33 AUD 1004 AUD (0G4 Income LA T F  ET00
Shares ssued and outstanding 02 705 £51

e —— NAY par shar £ wels 10435 0.9

Hat Assats £ Tonaz § 0005 £ 76181 Administrative:

Wrsaiuonai Acrumulation BOISAB4 5 15593 % 15357
Beurmadation 3 §5.509 % 5364 N Shates issued and olttanding 1014 1,050 1,188
Sharasisased MNAW par share i) 1524 § 1486 § .18

and guistanding 5063 5,290 s
PAY pt share 3 10.55 4 104§ 9.06

820 PIMCO FUNDG: GLOBAL IMVESTORS SERIES PLC

338/434



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooooood

31 Dacembar 2030

Asal g an AL ol
MDec- 2000 H-Doc- X193 -Doc- NHE

o at s L]
31-0oc- 2020 3 Doc-NH9  31-Doc- 212

Lows Average Duration Fund {continued) Duration Incomé Fund

EClass Inswnsnonal CHF (Hedoed):
Bgcumilation £ 81,937 § 61,547 § ERALE Atoumlation CHF 401 CHF 231 (HF 1%
Shates iased and autstnding 6297 4834 5573 Shates oued and autitinding 3 12 1
Y pes share ] 1301 % 1233 % 12,58 MY per share CHF 1032 CHF 1009 CHF 985
Irecma ¥ 13842 § B195 § 451 Incnme CHF 10 CHF 10 CHF 10
Shates i and autstnding 1,251 152 287 Skt sgued and auttanding 1 ! 1
Y pes share 1] 105 § 1089 § 1073 MY per share (HF 958 (HF 971 CHF  am
E Class EUR (Hedgedl: Ins¥hstional EUR (Hedgadk
At ation € 19638 € 19,167 £ 11,740 Accumlaton € BOL3 € JI60B € PIGETS
Shares issued and outstanding 147 b 1525 Shates issued and outstanding 55,084 man 20,048
PRV pes share € .74 € 8567 £ 251 WA par ghare € 1042 € 10.26 € 988
Hirsttutonal: Insenstional GBP {Hadged)
Becurmidahon £ 1LTIT § FERTHS 0 Agrumulatiion £ 150460 £ 18,399 £ 179
Shares iiaed and autstanding 5837 1,431 1 Shares insued and autitanding 14,121 7,507 18
MaV per share b1 1246 § 1211 % 1160 AW par share E 1086 E 10444 £ 995
Incama 3 GATE § 631 % 10 Income £ BE 3E 7
Shares igaued and outstnding 617 &7 1 ahares issued and autstanding 1 1 1
MaV per share b1  [afid % 4 1015 § 10002 NAW par share £ 986 £ 9485 £ am
R Class: Ins¥hstional GO0 {Hadged):
Aequrmailaton 3 S812 % L6014 ¢ 1735 Agoumulaton i) S0 L) ha
Sharas issued and cutstnding 512 512 63 Shases issued and outstanding 57 WA A
PUAY pit share § 11.14 § 10.84 § 1038 MY par Sharg a0 1030 ) W
R Class EUR (Headged) imestc EUIR (Hedged):
At ahion A A E 1,112 Atoumulaton € 9 € 9 € 8
Shares issued and outstanding WA HiA 115 Shaiies isued and outitinding 1 1 1
LAY per share L) & € 9.1 N per share € 1038 € 10.20 € 985
Iy € 9 € 9 € 8
Lowr Duration Glokal Irr.-.:rnn‘wm. Grada Shitas issued and aitstanding 1 | 1
L NAY per share € 9ET€  amE a1
et Assars f BIZSIS R 51033 5 SD6N00 E Class:
Institutional;
Accumanon P90 19495 59049 e pr ey Bl lmer e
Shares issued and outstanding 1572 3348 £330 NAV par share ¢ 108§ 1061 § 1000
PAY pea share £ 1218 § 1180 § 11.10
insninmanal GHF (Hedged): Income ] 1034 § 1§ 10
fecumlation ) WA CHF 65 CHF 7 Shates issued and outstanding 02 1 1
Shares issued and outstanding i % i) A it o § 1007 % 10.20 L
Bijadet___ LT R i cllﬁ EWITW]: CHF 10 (HF 0 CHF 10
sttssonal EUR Medged): S::;:sm:ﬁ::; and outstandin | 1 1
Accurmulation € 3SBATE € I E 3782 2
Shares isased and utsmnding 31315 31,358 32307 WA per share CHF 1000 CHF 1006 (HF 981
MY per shar £ 1092 € 1073 € 1039 Irvteed CHE 10 CHF 33 (¥ 10
Tstmonal GBP (Hedged) Shaes issued and outstanding I 4 1
Recurmulation £ 0287 £ 11603 £ 7% MAY per shard CHF .46 (HF G968 CHF 4.70
Shates iiaued and autetnding 1754 1,030 &7 E Class EUR (Hedgad):
PLAV pes share £ 157 E 1.1 E 1079 Acomulaton € 1334 € 1020 € 17
Insttusonal NOT, (Hedged ! Shates issued and outstanding ) 102 1
Accumidation MOK 16606 NOK S34600 NOK 551,808 AW par ghare € 1018 € 012 € 5983
Shares issued and outstanding 3RE4 L 092 LELi1d Intome [ LI L1 € 2
LAY per share MNOE 107.B2 NOK 10500 NOK 9596 Shates issued and outstanding Fi £7 1
E Class EUR (Hedgedl: AW gt #ang € 355 € 3.4 € 301
Bicurmigdation € e E 14939 € 16083 E Class 560 {Hadged:
Sharas istued and outstanding 20 1,463 1617 Irnconie 560 712 360 E0% 560 33z
MAV per share £ 10,16 € 10,17 € 954 Shates issued and outstanding Tl 1] k-
WA per share 560 1902 560 1000 56D 98
Leww Duration Income Fund H Institutonal:
Hatfizzets f  SE0EI9F  ATBBOS B 3T TER Agrumulation § 10 R i
Insttutonal: Shates issued and outstanding 1 WA W
Agcumulabion £ 6730 § 1200 % 31860 MAW per share b4 1033 NI NI&
Sharesisaued and outssanding &OT 1137 3471 T Clags EUR [Hedged):
PLAY per share 1 168 % 10.74 § 1004 Acosmulanon £ 10 M s
Ingome £ 1035 £ 1474 % 3688 Shares issued and outstanding 1 M I
Fhares isued and outstnding 196 11 3 MAY par share £ 10.59 ) HA
LAY per share £ 10.31 § 10.24 § 9.89
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MNotes to Financial Statements (cont)

s Al Mg @ As As a8l s at s Bt
H-Doc- XM 3 -Doc- 019 31 -Doc-M1E 3-Dec- M M-Doc-X19 H-Doc-XHE
MLF & Energy Mortgage Opportunities Fund
structura Fund Mat Assats $ 1977007 % 1ETSIN B 20330B
Hat dissets §TI63 F BEAT B ME190 e uiona:
Instintbanl Aeoumuladion b3 491608 § 549,333 § A M 304
Becumelation BELTSS 5 50952 § AT Shanes fisued
Sharas issued and outstanding 4,089 7854 4,056 ind qutstanding 43776 49,738 3993
LAY pae shan PO 8 O TM R T WA per share ¥ 1148 % L] 10.53
I Foaooa0 § 98963 B 75317 Incnma: ¥ 85533 § 151,74 § A3
Sharas issued and outstanding TS 17085 13,227 hates issued
PUSY pt shar £ 38 % T % 569 amd Mlﬂaﬂdﬂg 23.335 15,017 30403
Tt T EUR (redgedy MNAW par share ¥ 1006 § 8497 § 589
Actumidation € 7587 € 11933 € 55080 Ireiemee 1 NA s 52 % 10
Shares isaued and cutstanding 1,623 1862 14,501 Shares ssued
AV per share € 491 € 635 € 63 and cutstanding hih . E . 1
Iricoms €13 € 432 € 62 - t:;v::s?rl:ﬂdg = i 2l L
nsHstio adl:
Shares issued and outstanding 481 B 1,258 i fier Nt § 4457 1 4375
PRV pea shara E 336 € 51T € 5.34
Shates sued
Instinsanal GEF (Hedged): and outstanding hn a7 478
SAoormlabon £ %1 E 1BIM £ 5] MW per share R FETR 408
Sharas ivoued and autstanding 195 2,543 10 Tnethstonal CHF [ T
Nﬁ".l'pei sharna £ 493 E T8 £ 673 fcoamulaton CHF 5.-95_‘1 CHF i‘E,HS CHF 5?'?25
Intoma £ 100 E 114X £ 835 Shanes sued
Shares ixastd and cutstanding 0 L3 1,540 and quistanding £10 1,056 5118
PLAV pet share E 33 E E41 £ LAl AW par dharg CHF 10,37 CHF 10,03 CHF 9.9%
Irresior: Inskstional EUR (Hedged):
Becurmulahon $ 1079 % GEEIF EXE Agumulaiion 3 330,507 € 133,800 € S0 784
Shares issed and autstanding 168 117 baki Shanes issued
NAY per share $ 700 5 9E0 B 892 30d cutstandng 2Rt &30 Zh)
NAY par sh € 1053 € 0.2 € 10.08
ncome $ 135 10% 3 ekl i
Sharesissued and cutsanding 1 1 1 Isr:ﬁw - £ 3511 € Sea € 13303
15, (5500
pr“h:g@di S R B and cutstanding 041 1,02 1463
Irneistod ELIR, (Hia 1
i Ao c W g 8 E 7 I MNAY par !1:re € .00 € 9.2% € 945
Sharas igasd and susstanding 4 1 1 nssstional GEP {Hadged
o = Filer e E - Aoumulaton £ 181 E G418 E 5,985
Y pur dmre 2 3.5 Bi Shares issued
Eilass: and cutstanding T30 2 583
Acoumanon A WA B 369 AW par Share 3 1092 £ 1058 £ 1026
Sharas iswed and outstanding Mk A LE, Inome £ 11,380 ¢ 7570 F 12,562
PUAY P than A Nin§ 513 Shewot Keued
Ingoma P 4B 5 66X B 4100 and cutstanding 1,193 193 1,304
Shares issued and outstanding 1,368 1,113 TEl NAW per share £ G8%E 954 £ Y x]
PV péa Shaa O35y F SadF 54 Imsastia:
Ingome |i [T 19 % 1043 Aoumlanon H 49987 § 0,714 § 19585
Sharas iswied and outstand A 4 193 Shates issund
S eI and cutétanding 449 1,939 1,940
SHEpe SH e ik S Al NAN par dhare £ 111§ 1071 § 10,25
E Class EUR (Hedged): - - -
Agturmation (Y WA E T3 Incoms L 11072 % 1A g 4,24
Sharas iseed and cutstand NA NA 126 Shates issund
vk L and cutstanding 1,200 79 418
MV pet share A WA E &1
MAW par dhane £ 1008 § 997 % 983
Intoms B MNA € T34 vestor EUR (Redged
Shares ivaed and autstanding MR B4 145 P i i WA € 0%
MV per share [ WA E 505 Shates isued
R Class GBP (Hedged): and cutstanding Ll iR 11
Aumadlation A WA £ ] MAY per share WA MR € 985
Shares isased and outstanding S A I Adiricirate:
LAY pri Share MR WA £ 656 I ] 44 3 231 % 778
Irscmes MR MNA £ 4 Shares ssued
Sharas issed and sutstnding NI NiA i and cusanding 54 B 78
DAY pr share A NA £ 53 N par share 5 10,05 § 9.7 § 9.9
2 Class: Bdminestrative 360 (Hedged):
Acurtslaticn § 5671 § 6315 b 'STQ“"“ = L R GO 4
TES: 155
:::,I:Ieslﬂf andovndig 5 :;g T g?;; :: and putstanding i, A 41
== ' NAY par share Wi NESGD 98

B2 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC
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31 Dacembar 2030

Mt Mt

M mn

31 -Doe- 2000 H-Doc- M9 M-Doc-X1E
Mortgage Opportunities Fund

o A AL Al
0k 200 30 D015 M-Dhos- 018

MMCO RAE Emerging Markets

LT ] Fund {contl rued)
£ Class: Instutional GEP {Urhedged):
Agcurrad aton P OBSM3IE O TOTIS B 189343 Agoumulzion LTS £ a4 E 3%
Fhares issued and outstanding 5278 1405 16,344 Shares issued and outstanding [T % g}
P&V pet tharg ] 1011 § 10,77 § 1036 WA per share bR £ 1541 E 1400
Initoima ] 10,765 § 13,300 % 24,104 E Class:
Sharas isased and cutstanding 1,070 1,333 1,435 Acomulaiion BR o238 § 184
PAY pit share ] 10,06 § 998 5 9.50 Shaes issued and outstanding [ 188 149
E Class CHF (Hedged: MNAY par hare bR £ 12581 F nm
Intoima CHF 338 CHF 400 HF LS E Class EUR [Unhedged)
Shares issued and outsanding 38 44 2] Aosmlation BiA € 13553 € 44N
MAY pet thane CHF  BE98 CHF 905 (HF 3919 Shates issued and outstanding B 1,898 454
E Class EUR (Hedged); MY por share MiA € 1141 € w73
Aocurmilabion € ]3.1?5 € 45673 £ T6. 509 Bt Class GED I:UI'Ih'&Iﬁde:'
Sharesisaued and cutssanding 1,788 4,571 1,064 Actmulaion FA WA 9
PLAY per share £ 106 € 595 € 9.540 Skates issued and outstanding 11 il 1
I £ 121 € 417 € 10,348 AW par share BUA WA E 13
Sharas issued and outstanding 14 45 1,104 T Chass:
LAY pe share i 913 € 418 € 938 Accurmulaton ' NA §  IM
E lass HED [Uinhedgedy Shates issued and gutstanding A L %
At tion LU M HKD 72 MEN par ghare ) WA 3 I0ES
Sharas ispsed and outstinding i, ol & T Class EUR [Linhedged)
BAV pes share A M HKD 99 Acoummiaion Bl L
E hass 560x (Hedged) Shanes isued dnd outitinding Mk, A 51
Actumulation SGI 15 SG0 ap 5ah - 1168 MAW per share A, W € 1058
Srares ised and outstanding 1 ) 17 7 Class EUR [Unhedoed):
PAY pot share 5600 1063 5GD 1034 560 1000 fucoamulaton (117 € 60814 € 45,183
] GO 1035 SGD 6455 SGD 8557 Shares issued and auttanding BA 5100 4,551
Shares issued and outsianding 217 EES B15 MY par Shiarg ) € 1152 € 10,15
B&Y per share G0 985 5GD 4B0 SGD AWM
Hrstitutional: RAE Ewops Fund
Accurulation E 11 WA L] Mk Agsats e € BAT0 € 8IS
Sharas issed and gutstanding 1 b i, Insensonal
MAV per share £ 1062 L LTS Acoumlation Bia € 16315 € 1,268
W Rietal HED fUnhedged) Shates issued and outstanding LY 1,366 131
Irscima L N HKD T8 MNAW per share A € 1188 € 983
Shares sued and utstnding A A 3 Insnstional GRP {Unhedged:
PIAY past shang L) WA HKD 968 Apoumulzion BiR £ 5 E 12
T Class EUR (Hedgedy: Shuaies istued and outstanding i, 0" 1
Agcumiilabon HiA € i E 35 M&W per share [ £ 1388 E 121
Shares isaied and outstanding A 2% 7 Insthstional LS {Urhedged):
PRV per share A £ G E 9.9 fccumulaton PR £ 396 % 447
I Chyss: Shares ssued and outstanding A 333 450
Acourmla o P TagEs 107,101 L AW par share M S R T
Shares issued and outstanding 1,012 10,548 A £ Class:
MaV per share b3 1064 1015 A Aonmulaton B € 317 € 1%
 Class EUR (Hedged]: Shates rssued and outstanding HA 3 293
SAccumulabon A M € 59,276 MY par share bR € 11.2% € 940
Shares issued and outsanding i A 6,905 E Class USO Urheaged)
DAY pes share L) LR Acaumlaton WA B % § 10
2 lass GEF (Hedged) Shates issued and outstanding A 5 1
Accurnidstion E 34361 £ EMIS £ 207830 NAY per thare Ty $ 1134 5 95S
m:les'm and outstinding M ESE 11,764 11,784 R Class 657 (nPedged)
i Shan £ 10RE £ 10.3% £ T Lctiamiaton MR WA £ 3
- Shates ssued and outstinding LTS A 1
PIICO RAE Emarging Markets Fund NBW par share [ MA £ ILIE
Hel.ﬁssesl MAF 115130 F  S4T40 -
frrsty
St WAT 5412 7558 :{W“m - N i€l
Fetes issued and outstanding (4173 LT 1[3
Shares issued and outstanding L 416 EER NLAV par dhare 7 ML £ oI
MRV per share WA § 13.00 % 11.35 -
hm:(mﬂ;i?ﬁmmmaﬂ Hin € 10,904 € 11574 Tcrﬂmrdgwl i M E L)
Shares issued and autsmnding aa 846 2,042 - Ser G NG o i 1
NAY pes share MLE IIE0E 1 WAV per sheare NA WA 5 9

341/434

Annual Report I 31 December 2020 €23



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooooood

MNotes to Financial Statements (cont)

e al s & L LR g A Al
M -Doc 2020 M -Doc- 2009 31 Dot H1E Dot J0HD 3 -Doc- 1015 3 -Dat- 2018
PIMCO RAE U5 Fund {continued)
T Chass EUR (Unhedged)

Hat Assets A FNS 769 B 31530 Acoumulaion 53 Wh € 28

Institusanal: Shates sued and ounstanding A A ]
Aggumalabice hia §os38 %8 33m NAY per share MR WA € 1096
Sharas issued and cutstanding A 202 303
AV pe share A I B PIMCO RAFI Dynarmic Multi-Factor

nstitusional EUR (Unhadged) Emarging Markets Equity Fund
Aogumiabon hk, € 8912 € 11,46 Mat Assats [Ty § 11347 5 988
Shares issued and cutstnding M B2 1,064 insyhstional:

PAY pes share A £ 1308 E 1085 Adtumlaion BR B33 F SR

Fnstitonal GBF (Unhedged): Shates issued and autitinding L 958 598
Acoumuation A E 45 E 37 WY par share BA F 135 F 988
Shares issued and outstanding [ i) 1 Insthstonal EUR {Unhadged):

AW pt Shan L] E 1585 E 1373 Acomulation PR £ m € ]

ECliss: Shates issued and outstanding HiA 1 1
Arcurmulabion iR £ 1E B 103 MAW per hare 17 € 15 € 98
shares issued and outstanding MNIA ) 10 insthstional GEF {Unhedged]:

BLAY pa share A § 1285 § 1020 Acoumatation [0 £ i E 2

E Class EUR (Uinhedgedy: Shants issued and outstanding [ | 1
Actumlation A € 3531 £ 12517 MW par hare HiA € 1M £ 397
rarasisued and outsranding L] L1 1,005
LAY per share Wia € 1215 € 1052 PIMCO RAFI Dynamic Multi-Factor

1 Class GEP [Unhadgad): Europe Equity Fund
Aecurmulation MR MA E 4 Mer Assats 217} € 5115 Ed410d
Sharesisased and autsanding A P 1 InsBhstional:

P&V pee share NIA WA E 1382 Acoumulaten HiA € 5115 E 4008

T Chass; Shates issued and outstanding B, 434 439
ool aton A WA 5 41 MNAW per share MR E 111 £ 54
Shares isaued and outstanding MIA B 4 Inswustional U0 {Urhedgad):

AV pes shara N4 MWiA B 1055 Acoumalaton L ; FA S

T Class EUR [Unhedgedk; Shanes ssued and outitandmg A 1 1
Angurmidanon (L] MA € 08 MNAW per sharg PR § 1161 F 947
Shares issued and outstanding A ] i
MV per shara 1 WA € 1038 PIMCO RAF] Dynamic Multi-Factor

Global Developed Equity Fund
s NA S 548 5 46D

Nt hssets Bk 14,183 § 11,525 Ins¥ustional:

o k Acnmulaton MR F SE43 § 4505
Becurmlation BA $ 12297 5 9008 Shates issued and outstanding Ml 458 298
Sharas issued and outstinding A a3 B43 MAY per share MR B3 F 85
PUAY pist sharg A P oMsE § 1L Insiu:nunallELH fUnhedged): ; - .

Acoemulaton iR 10
instibutional EUR (Wnhedged)
dmhm b M MA € 10 Shaes issued and outstanding L' 1 1
Sharas isned and outssanding hra MIA 1 AN par Satk A € 11530 E 5.1
PV pet share DA MNA € 1150 Instistional GRF {Unhedged):

insunmonal GEF (Unfibdged) Acoumulaton i £ 8 E 7
Bcrurmadation A £ 3 E 12 Shates issued and outstanding ik 1 1
Sharas ispukd and outstanding 2113 i 1 MNAW par share BA £ 0% £ 532
PUAY pt share h, £ 113 E 145

£ Class: PIMCO RAFI Dynamic Multi-Factor
Accumulation WA § 40§ 162 U EQUItY Faae
Shares | gaed mwi!ﬁ!ﬂlﬂ_] [WTF el 14 Hek Assans B £ AN 3 LTIT
P&V per shara P f um § 114 lﬂ“::ﬂﬂna*'l b € Aok S5t

urlaton A

I b WhE 1E e i Shares issued and outstanding [T 2 M8
Shatas isaued and cutstinding A % 8l NAY per share LB T L
PAV pet share Wi € 1392 € 1.1 Infrt:mr-ﬂ ELH funhadged): g e e

LOLETRIERON

R Class GEF [Un dk
E::MNEMW ; RIA MR E 3 Shates daued and outstanding [0 1 1
Sharas issed and Wismﬂjlg [Ny I | N.a.'l'?el fare PR £ 11.% E .06
PV per share WA BiA E 1437 Insiutional GRF {Urhedged):

Tl Acomlaton A E 9 E
M('Wam (e MA 5 349 Shates 5sued and outstanding 411} 1 1
Sharas isaued and outstanding hf S 3 AW per thard o] £ noe €807
PMAY pia shara sy WA 5 115

B24 PIMCO FUNDG: GLOBAL IMVESTORS SERIES PLC
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3 Decerbar 2070
s at LT As il s at A al s &l
31-Doc- 2000 31-Doc-2019 31 Dox-20IE M Poc X MDecHN 3 DocANE
5 tocksPLUS™ Fund Strateglc Income Fund (continused)

at Agsats § 353EE33 % 009ES1 229003 E s

st Acoumulation 5 3318 § 40,379 § 6404
Accurmulien £ 1530,033 % 1383353 § 1913160 Shates oued
Shares issued and cutstanding L3955 £1,240 64,141 and cutstanding 441 3080 L
PAW pes share P 4689% 3056F 2083 NAY per share 5 13.57 § 1211 § 1184
Income § 4SO32%  A0FTI S 30530 Iricom 5 18519 § 1018 § 17315
Sharas isased and cutstnding 1,319 1,398 1430 Shates issued
MAV pi char £ 3414 % 50 £ .78 and outstanding 1,648 1043 1784

instinonal EUR (Hsdged); NAY per share 5 10.14 § 10,25 § 9.1
Bicurmidation € 530048 € 1739 € 1088 E Class EUR (Hedged)

Shares issued and outstanding 19,143 7,133 1580 Acoumulaten €  M3TE  NIENBE 15,17
MAY pes shan £ TR € 1S E 181 Shates ssued

prm 3 TEEE ST and ouitstanding 11,730 16,745 13261
s T e e T = NAY par share £ 1227 € 1217 € 1140
P&V pes share £ 118 £ 097 € 1630 Income 3 IN2EET € 131,546 € aT0m

[res— Shanes sued
Acturmultion § BEISS  TMBE 1563 and outsianding 11,093 13850 9,367
Sheresisauad snd tsanding R 0 55 NAY par share £ 835 € 952 € 5,30
PUAY pet share £ 4353 % 685 8 1768 T Chass EUR (Hedgud):

e P Acammlation £ 17321 € MEW € 73148

Siies istued
Aecumulation §  S1MIE 107420 % B4S10 ;
Shares issed and autsaanding 2210 3057 1413 Nl';d w‘raﬁ'"’ : :fﬂ g f';;: z f':i
PUAY per share § 4.8 % 3[ME %M e : :

F Class EUR (Hedaedh It 1203 € 4471 € 501
Acqumiabon € 9SITE MW E WA g s it s S
Sharasitaed and tutstanding £68 19,514 9,588 T ""r';" o] : T i o
PV per share € 1WI5€ 1145€ 97 Lt Ll i

M, e wm e
Shares issued and ouistanding 16;11]! L L hel Assels P BAMOI B S139368 B 4599730
PAV pes share £ s hue i, Insmistional:

i s Regmlaten PO193082 5 15305805 1180328

Shares istued
Acourmallanon § 1305 1087 % 754
- i nd putstand 5 41,581 a0,
Sbyeis asien ol wiisndiig 0 I8 o A ¢ 349:: 5 3}5:: § Jﬂ?
PUAW per share § 17033 14583 L0 == : '
— Icome $ IETIER B ISES94 § 13DERS
Shates issued
Income A A S 43 ;
Shares isased and cutsanding A A | e L "
PAY pes share A NAE IBES : : :
Inststional CAD (Hedged)
P AR Hard Income CAD 2673% CAD 25,530 CRD 21398
Mo~ Shaes issued

ler fesary 2o —SaUS. Sl L and cutstanding 2497 1,540 2283

by 5 amE 5o i MAY par dhare CAD 1070 CRD  100% CAD 957
Shares issued and outstand 570 505 Mg MnsSirtonal CHF (Heaged):

Nm:f;:im R Y P N Acasmulaten CHF 16,80 CHF 11585 CWF 10779
Shates issued

hsumwﬁ (Hadged): F o s i and cutstanding 1.388 1010 1.000
El';resls:I.}HTarh:l outsianding 3 A LS e S St 35 0E L
P& pes share € 1352 WA ik WnsWustional EUR. iHedged

o ?:Bmuug €  ABEEE I E 5069

Ted s
Aceuralation g L 12 A and wstanding 0,771 15,002 21,19
E:::mg.;d and cutstnding . IH; . r‘: x: MAY per share £ 7387 € nHE 1089
pe o Income € 26306 € 183509 € 157,064
Shanes issued
and outstanding 14322 12786 11,235
ﬁ"‘m'ﬁ'l NAV per share £ 1510 € 1435 € 1396
iutana
peamdaton §onzs sies pem  WRERITAER o omse  usme  an
Shares issued and altstanding 3118 JAES 1834 o | . >

instinsxnal EUR (Mecged); AW per shane € 28.20 € 115 € 537
Acoumullation € 453627 € SELTO9 € 453817
Shares issued and outstanding 34 852 45,354 37501
PAW per share € 130%€ 18T € 1145

Annual Report I 31 December 2020 €25
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MNotes to Financial Statements (cont)

Instinaonal GBF (Hedged)

A Bl A oal A At
M-Doe- 00 31 -Doc- X009 30 -Dac- 20NE

Total Retwn Bond Fund (oo

E Class HKD nhedged)

] Ly Al
31 -Doc- 2019 3 -[aoc- 018

3-Diot- 2020

Bogurmidation £ 9,73 £ 14,352 £ 11816 Adoamulanon HED 2773 HED 3078 HED 5848
Sharasissued and outstanding 552 1,049 1,00:48 Shares ssued and outstanding 16 70 552
LAY pes share E 1480 £ 1368 £ 1271 MNAY pai ghare HD 1226 WD 1139 HED  10.59
e S IEA% 43,164 E Class 30 {Hedged):

Sharas isaued and outsanding 1783 EFAE] 4571 Acoumlaton SGD_ 42772 36D 37,932 SGD 37,144
MAY per share E 1039 £ 987§ .44 Shanes issued and outitanding SEE 425 a72

institusonal IL5 Hadged): WAV par dharg SGD 44200560 4100 560 3809
Aol ation L5 STELS . RSNE LS 2835 Income M SGD 0189 56D 1312
Shares issued and outstanding ) 186 3 Shares issued and outstanding MR 114 135
MAY pes share L5 1467 IL5 1357 15 1273 WA por share WA RGN0 560 974

instnsianal PY {Hedged) H Institutions:

Aigurmidaton s ¥ 0V OIEBIE3 Adnumulanon § 5400 % 43706 B 3657
Shares issued and outstanding ] 0" 185 Shates issued and outstanding 614 1420 1,292
PMAY p share RNA Y 107900 ¥ 101500 WA par thare § 31 % .78 8 B30

instigional 350 (Hedged): Inpme £ NseEEE 304 % 599
Aicuamlation SG0 15223 SGD  1GEER SGD 30,149 Shares issued and outstanding 1377 3Ts B0
Shares iswed and outstanding 1,300 1,245 1438 MW per share i 11.7T 5 1051 & a4
MY pet share 560 1457 SGD 1339 5GD 12 M Hatasl HED {Lnhedged):

Inveshe: Income HED o5 TEE HED 93,507 HED 10,780
Bgcumulation Y B S K Shates issued and outstanding 8538 9,567 1,107
Sharas issud and utstanding 17957 16004 16450 NAY per thars HD 10895 HRD 1030 HKD 978
MaV per share % EARC N ] H33E .02 R Chiss:

Inoma F 1MEN § ST0M § 54016 Acoumulation M 5 I3 g Tas:
Sharesissued and outsianding B9TT 3332 3,580 Shares issued and outstanding I et X%
PLUAY ptat shiane b 1858 £ 1755 £ 1644 NAY pei shar M § 11.78 £ 104

investor CHF (Hedged): Inciems NS 2921 F 1155
Brumaation CHF 6265 CHF 6,274 CHF 73289 Shares issued and outstanding & 156 86
Sharesisaied and outstanding 532 59 E42 hLAW per share M E 0.1 5 o
PV per shae CHF  NJ7TCHF 1102 CHF 1050 R Chist EUIR {Hadged):

Imestor EUR (Hedged): Aucoamulaton [ 5821 € 1338 € 13002
Accurmulation £ IINE B E 31519 Shares issued and outstanding 453 1,753 1,288
Shares issued and outstnding 1,401 1,338 1,581 MAY por hare £ 1143 € 1066 € 1011
MAY pet share £ 05 E 08 E 1999 R Chass GEP (Hedged)

Irreeshor GEF [Hedged): Income A WA £ 33
Agumulation MN& £ 1430 £ 1555 Shares issued and outstanding M A 4
Sharasissed and wtstnding A 1y 1z NAY per shan A MA £ 240
MAV pes shara NE& £ 1226 £ 11.49 T Chss:

Bdrnini srathoe: Acoummulaton b 18,261 § L8371 5 5056
Acgimalabon $ wEI0f  MEE S NITED Shates issued and outstanding 1,535 53 490
Shares issued and outstanding a7 &, TEE 1965 P par hare £ 1197 § 1100 § 1031
MAY par share § 30§ Hw g 6.E3 T Class EUR (Hedged):

Addmini stratee EUR (Hedgad): Acoumailation £ I £ 2I0€ LI
Aol abon € 3042 € LIME PREL Shanes aued and autitanding L7+ 15 1%
Sharaes issued and cutstanding Pl 177 118 P per share £ 1079 € 1016 € 472
MAV per share € 1351 € 1263 € 1200

E Class: PIMCO TRENDS Managed Futures
Mgumidabon P OETRITE B S6E315 F 507,754 Strateqy Fund
Sharas izsued and outstnding 11,380 350 19613 Mak Assats § 412N fF NTITE LB
BIRY pes share ¥ B 75§ 2586 InsBntonal:

Ingome S MIM95  IN3W 5 20018 Aspamatilen $__MIE 3HiE 36D
Shatas issued and sutstanding 17426 16,192 17850 shiates sued and sutstanding 4142 316 HE
DAY pes share § 13M5 1305y 1w NAV pur shate $ 1305 107:F 1049

E Class CHF (Hedgady: Irvcme A WA E 1
Aggumilaton CH  B592 CHF 4,734 CHF 5032 #hares issued and outstanding hiA HA 1
Sharas isaed and outstanding (1] 477 L] MAN pér share MI& NA § 1nH
MaV per share (HF 1055 CHF 9.93 CHF 952 Insttutional CHE (Hedosd):

EClass EUR lHrdgedt fcnemulagon M CHF o CHF 46X
HAocumedation € BIIOIB € TRAOXM €  BTROM Shares issued and outstanding MR q ]
Sharesisaued and outssanding 39827 39,922 45,377 WNAW pa shard NG O 958 CHF 566
PAY pea share £ M4 € 1964 € 1873 Instnsbonal EUR {Hedged)

Incoma € MAWME TTIE NS Ao muiaton € 1M1 E BIME 21358
gmres.lsm and m.llilzl'kill‘g 7303 2085 9 7% Shates issued and outitanding 1,236 &25 217
MEV pes share £ M€ 95T € 93 NAW per share € WIsE 9B E 9

B25 PIMCO FUNDG: GLOBAL IMVESTORS SERIES PLC
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31 Dacembar 2030

A5 Al ]

AL il

M k- X020 31-Doc- X019 31-Doc- 018
PIMCO TRENDS Managed Futuras

Strategy Fund {continued)

s al A
M-Doc- 20 31 -Doc X019

orporate Bond Fun

s at
M-Doc- 018

Ircime £ SAIA03 £ 33TRAI E NERISS
Incoma Shates ssued and outstanding 45,002 31607 16,184
Sharas isaed and autstanding MAY per thare £ MOTE 1089 € 987
NAY pes share NA € 929 € $56 P

Istinbonal GEP (Hedged) Inoms (4 9E g his
Ingomea L I S E71 Shares issued and outstanding 1 1 A
Fharesisaued and outstanding Bl Ful E7 NAY per share £ 0.2 E 400 A
PV pet share ML f 978 £ 455 B Chass:

Imestor: Acumulaton M £ 1.1 £ 1,658
Acaurmdation . L m i 356 Shates issued and outstanding Pie 103 154
Shares issutd and outstanding A N s M per share NAE 1M E 1078
BLAV pet share MR f 1052 § 1036 o Ty A E ]
Irome HiA L 182 Shates issued and outstanding [Ty MIA i
Shares issued and outstanding M WA 18 ﬂWperdﬁr{ ' M W& £ 10,75
LAY p shan BUA N § 1019 T Chm

imwestor EUR (Hedged): Acrumilation £ BLTIS € BT.7eR N
Actumlation L NA € 3 Shates issued and sutitinding 718 B115 N
Shares istued and sutstanding MR N 4 NBW per share £ Wize w0 N
MAY per share 17 N € 473

E ﬂ:;ﬂ - £ ey v dei iren UK Long Term Corporate Bond Fund

cumila 5

= F : Mat Agsat 3 IE4631 £ 406 044 ITxE30

Shares ised and outstnding 586 473 63 et Assals : & : }3
Inshnaonal:

NAY s shwire LR BT 58 AL Accumulaten £ SNANE LW E MLID
Irome bR WA 114 Shares issued and outstanding 110,335 10,794 10,679
Shares izsued and outstanding L) i 12 MY par thare £ Hor i %36 E 168
DAY per share L] NOCE Incorme £ BA09 £ 122304 £ 130401

E Class CHF (Hedged): Shates issued and outstanding 3656 1472 F.451
Acumalanen MR NA CHF 110 NV pir Siare i 1756 € 1631 € W57
Sharas isaued and outstanding BA WA 12
AV pes sharg iR Na CHF  9.30 US High Yield Bond Fund

E Cless EUR (piedgad); Mat At 4 1" n
Arcumulabon € 113% € BMy € 987 ,nﬂm{;:r;. 1 4053 3 LIRE § 2496308
Stares isaued and autsanding g 938 579 Acaumulaten § 205439 5 1370126 § 1,169,729
AW pes share L e L Shates issued and outstanding 57680 36T 323
Incoms FiR N € 157 AW per shang b1 £ 3708 % 3218
Shares issud and eutsiinding Mt WA 11 Income 5 31944 5 230319 5 150,035
NAV pes share L] S i Shares ssued and outstanding 53 B 6%

El:!ilssGEF'thged] wn N o MY par diane £ 1003 § 10.11 § 9.30
ncoma oy
Fharas issued and outstanding MR WA 5 r"“::uﬂﬁ;';:;:: g CHF 1604 ey hA
AV pes share L] N 984 Shates issued and outstanding rik L) i

m:ifw N N 0 MAW per dhare CHF 11.94 MiA WA

it
Insststional EUR (Hedgedl
stares isand and outsanding MR L ] Acasmulanon € MTE4E 15509 € 115836
BAY per shure HA NAS 1047 Shates issued and cutstanding 9695 532 4718

R Class EUR Hadged) I ; 74 J
Pt i i 3 AW per share £ 30.70 € 2‘3?? € 6T
Shares ssued and autstanding Y vy 2 Ieme £ 126,166 € 11375 € 271900
i ST m i e us

B Class GBP [Hedoad): £ - - -
Iroma MR N E g5 Inskustional GBP (Hedged)

Sharas isaued and eutstanding i h [ Actmulaten £ 41967 € 31600 E  SREZD
NA pes share NI NA E 945 Skeatis issed and outstanding 1,808 1,407 230

IO MNAW per share 3 BN E 1246 £ 19.93
Boumilanon 1) WA 1" Inome: |3 L6 £ 39T E 37583
Shares issued and cutstanding B hs 1 Shares issued and outstanding Sl 3,903 3,968
PUAY it shara MR WA 5 10,72 MAY per share £ 5986 £ 1005 £ 943

lrmasioe:
UK Corporate Bond Fund fucnemulaion b1 783 F M99 % 7767

HatAssats £ 76435 € 557068 £ IB6EEG shates issued and sutstanding B,780 6028 1451

Irnstintianal: NAY par thare 13 354 % 3345 § .13
Bocurmilation E 130,038 £ 13020 £ 195,264 Income b1 3193 F 32462 % 600
Sharas isaued and sutstanding 6,00 3848 9847 shates issued and outstinding 3897 3am 1,739
MNAV pes share E 130 & N89E 14,70 MW per share [} 135 807§ 752
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MNotes to Financial Statements (cont)

i m e m Mol &t A at it s al

M-Doc- 2020 3-lac-2009 3 -Dec- 018 3 ot 2020 31 -Doc-N19  M-Doc-N1E

U5 High Yield Bend

Irreestor EUR [Hedged): Inststional GEP {Hadgedk
Booumalation £ 3819 € 3902 € 15354 I 1 £ I3SEOE MEOIDE 1BIRm
Shares isaued and outstanding 137 144 %8 ahares sued and outstanding 33002 I6.905 1,993
LAY per share £ 88 € a2 € FEE] AW par share £ 10.20 £ 956 F ER LS

E Class: E Class:

Becurmulahon £ G678 £ 171590 & 121046 Acoumulaiion £ 3083 L} W
Sharasisased and outstanding had 5,264 4,341 Shates ivsued and outstanding 1503 1 R
BUAY per share L T 1880 MAY per hare £ 10.8% 10.17 Wi
incoms _ § 103491 F B2307 §  BLOIS Income £ 13M3% 82y oEE
Fhares isued and outstanding 9,577 1635 BI67 Shates issued and outstanding 1,170 B 103
MaV per share 3 1081 § 1078 § 9492 NAY per share £ 13t 1082 % 4957

E Class ELUR (Hadged): E Class EUR (Hedged):

Agdurmlation € B404B € 93411 € 71,026 Accumulagon (T NiE E 188
Shares isased and outstanding 3162 3,557 1968 Shares issued and outstanding HiA Ml 14
A per shara £ BB E BEXE BN MY per share A NAE 951

Himstituticnal . Inme: [ A £ 449
Accuroudaton Sl B LS A Shates ssued and outstanding Ntk A 1
x;emm and outstanding 1958 1638 : atn NAW et thare hi NiA € S8

pif share b3 378§ DS a4 H Instnatioral:
ingomea PolamM NiA L] Aunmulaton [T MiA § ]
Shares isued and qutstnding 248 A Li L2} Shares issued and ouistanding Mk, PiA 1
MaV per share £ 10.01 MR L MAY per shane MR [T G988

M Retail: Income A (N 10

Irsoma b3 103 §F 4945 § B.762
4 i L Shanes ssued and outitandng MR MR 1
Shares isaued and sutstanding 140 453 g1 NAY per share MR i 533
AV pet share ¥ 1055 F 109 § 10.05
s e
ann ¥ :
Sharas issued and outstanding 314 e Ha :i::::::al R
BAY per shana ¥ 1553 § 1478 § 12.50 fucnrmuilagion £ 15‘“.'39.3 f OBTEA40 § B13362
Ingoma L} A § g% Sharas ssued and outstanding 138.207 15,08 15,2127
Sharas isued and outstanding b hiA 45 AW per share § 11315 1a2s 1081

M:"“’Gf;:mw N A % 940 Income RTET Mk Wi
55 i
= T e
Shares igased and qutstnding A i n?

NAV pes share NiA NAE gng  'SSutionatflR fedged)

o - Acumulaton € 155191 € 170508 £ 654594
55 Sha ed and owtstandin 25034 16877 65,772
Acaumuaton 5988 BES S 1318 m-.lre;:ﬂuma s — 2 mﬂm € 1§m € 0l
Shares isaued and eutstanding fR1 (3] 203 : - - -

s o
NAV pes chare 3133 118 nw Acoumulation § 26125 43105 M3
U b et Eanda s Shates issued and outstanding 1945 3961 3213
Bond Fund RN par share f nmE W s 1084

Nat bssets $ 1,080,148 € 796420 & araar Bl

kst Sonal: Acouailaton § OSSEIM P 490060 & 313853
Aecurnlation $ 47764 § 175590 % L5471 Shates issued and outstanding 50,327 : a%.012 : 29,575
Shanes isastd and wutstnding 19,215 14653 5,348 AW pat hare PN 1089 10£3
PAY pes share i 1289 § 11498 § 10.37 E Clags EUR (Hedged):
hahme T 48 § 70308 & %579 Acormulaton £ 11970 € 5963 € 13552
Shares issued and outstinding 8352 6597 1M shates issued and outstinding 1103 £05 1,369
MY pé share % N4 § 108§ 957 MAY per share £ 991 € 985 € .90

H Institutional
L | CHF (Ha :

L m?lm; doedh hA Wik CHE g fcoumulaion £ 1459 % L1 % 10
Sharas isswed and cutetanding MR T M Shunes beved s eutrandig ek ) ;
MV pes share [ hiA CHF aT AW pear share ¥ 1047 § 10.26 § 995

; L Class:

Institutional EUR {Hadged)

Bctumuation € 760N £ 173350 € 61403 Income 32600055 MET0E TN
Shates isaued and sutstnding 13784 15,722 6358 Shares nsued and autitanding W aTE 14,061 TOLT84
MAY pes share P 1Ed € 1103 € a5 MAW par share £ 10.50 § 10.00 § 10,08
Indoms MR N € 3 = erobalance may sefect achul amounts rounding 1o less than fve hundred
Sharesissued and outstanding PR L) 49

PAY pes shar PR Wiy € 2.407

B28 PIMCO FUNDG: GLOBAL IMVESTORS SERIES PLC
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31 Dacembar 2030

20. REGULATORY AND LITIGATION MATTERS

The Comsany i5 mot named 35 3 defendant in any matenial litigaticon o
arbitration proceadings and 15 not awaee of any matetil ingaton o daim
pending of theeatenad agand it

The foteqoeng speaks only a5 of the date of this repoit

21. CREDIT FACILITY

The Global High Yield Bond Fund and the US High vield Bond Fund {the
“Funds” and each a “Fund "} entesed into 3 syndicated amended and
restated gedit ladhty dated 29 September 2017 35 amended pursiant 1 a
first amendment agresment dated 31 August 2018, with effect from

24 August 2018 and 25 further amended purspant (o a second amendment
agreernent dated ag of 33 August 2019, a third amendment agresment
dated s of 21 August 2020 and a fourth amendment agresment dated as of
11 Septernber 2020 (the “Credit Agreement” ) batween, amongst others, the
Funds, cortan lendars induding MUFG Bank Lid. {"MURG") {as “lendess™)
and MUFG (a5 "agent” and "lead armanger™),

Each Fund is permitted to utikss the Faclity for temporary purposes 10 fund
shareholder redemptions and other chort-ted m lequidity purposes which are
provided for in its investment polides

The aggredqate commitment available for unlisation by the Funds fs, subject
ti the terms of the Credit Agreernent, $345,000,000, The Funds, together
with the other borrowets (together, the ° Bofrovees™), may, subjed to the
terms of the Credit Agreement, request an inarease 10 the aggregate amount
commutted by the Lenders under the Credit Agreement of up o
$200.000,000, This moreased commitment would be available for utilsation
by the Bterowers in acocedande with the terms of the Credit Agreement.

Thete are two raes of interest avalable undst the Credit Agresment, Exch
Fund, when utifsing aloan wil elect whech isterostrate will apply 1o the
relevant koan with the apphicable interest rate being determined by reference
fo {1} the Altamate Base Rate of i) the Adjusted Offered Rate, The Alternate
Base Rate is 1.375% zhave the Federal Funds Rate (as defined in the Credit
Agreernent) in effect on the selewant determination date. The interest rate
determined by reference to the Adjusted Offered Flate is the sum of G
Applicable Margin (beang 1.375%;) and the applcable Adjusted

Dffered Rate,

The Adjusted Offered Rate applcabio to any Interest Penod (as defned In
the Credit Agreement} is a rate per annum equal to the quotent obtained by
dividing (a) the LIBOR Offered Rate (as defined in the Credit Agreement) by
(bh 1,00 minus te Reserve Percentage {as defined in thi Credit Agreement),

A [oan whidh is subjedct to the Alternate Base Rate s, subject to the tems of
the Credit Aqreament, repayable wathin 60 days of drawdown. A loan which
15 subyect 1o the Adjusted Offered Rate 15, subyect 1o te terms of he Credt
Agreemaent, repayable on the last day of an applicable interest pericd {which
can, subject 10 selecton by a Fund, be @ one week, one month of two
rmonth pericd ).

Al loans &e provided on an unsecured bads and the recourse of the Lenders
0 3 Fund is Berted to the assets of such Fund.

Ad 331 Dedemiber 2020 and 21 December 2019, neithier Fund had
borrcwangs under the Credit Agreement

22, SECURITIES AINANCING TRANSACTIONS REGULATION
Sequeities Finanang Trarsactons Requlaton ("SFTR™) inttoduces reperting
and dcdosure reguirerments fof sequrites inanong tansactons ["SETL")
and total return swaps, SFTs ae specifically defined as per Aride 301 1) of
the SFTR as follows:

& fepurdhaselieverss repul chase aglesmant
securities o commedities kendingfborrowang
3 buy-sallbad o sale-buyback ransaction
3 margin lending transaction

{a) Global Data and Concentration of 5FT Counterparties
Az at 31 Decernber 2020 the Funds held to1al return swaps and the
follcwang types of FTL

*  Hepurchase Agresments
& Feverse Repurchase Agreements
+  Syle-Buyback Tearsachons

The far values of actateiliabiites) acoss al SFTS and total relurn swaps &
at31 December 2020, grouped by SFT type(s) and the ten largest
counterpartes ae as follows Of fewer than ten oountaipartes are used then
all counterparties are detaited).

3-Doc- X024
Fair Yabue ool
Fueed [
PIMCO Asia High Yisld Bond Fund
Total Rewn Swaps
DiBL 3 103 0.
Repurchase Agreements
b : : 1,302 0.15
Rawerse chirse Agresments
BFF s i (1,523) 017
Asia Strateglc Interest Bond Fund
Total Retun Swaps
LHBL 1 EL 0.0z
Rapurchass Agresments
518 1,295 0.78
PICO Capital Securities Fund
Total Retun Swaps
BF% $ {1,554} {0.03)
Regurchase Agreemants
BOS 100,000, 1.8
EF% 17,200 0.34
FICE 12,244 0.15
Total 139,444 1.75
Rewerse Repurchase Agreements
B At {124,341) {233
BPS (1.525666)  {19.18)
BRC {196,717 {24T)
FR 11,538) 10.02)
D 1215807} {271}
0 5303 {007
Total [2,130473) (26.77)
PIBCO Climate Bond Fund
Rapurchase Agies mants
EOS b 12,100 11.88
Commadity Real Return Furd
Total Remnn Swaps
EF% ] Te0 0.23
CBE 2,107 0.83
o 1l 0.1
FEF 418 013
GST 1,894 0.7
P 1,194 0.70
M s 0.11
500G 1% 0.m
Toml 9579 308
Regurchase Agieemants
FICe 1372 0.73
DM 1,700 237
Toml 10.072 3.10
Rewerse Repurchase Agreements
GRE {126,586) {38.54)
IMD (15,777} {4.85)
X [11,187) [3.44)
Towl {153,5500 147,23
PIRCO Credit dpportunties Bond Fund
Ragurchase Agieemants
FICC 1] 495 0.34
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Notes to Financial Statements cont)

3 -Doc- 2020 Do 20
Fair Vabue el Fair Valua %ol
_band #0005 Hied Az Fumel i) Hek Assols
Civersified Income Fund Emarging Markats Corporate Bond
Repurchase Agreements Fund {continued)
o ) § 46,361 0.5 Hwrverse Repurchase Agresnents
Feverse eplechase foeements ERC {TE0) {0.29)
BFS 5,779) {05} GRE {3,767) 11.44)
R {15,551 0,10} Total [ M ()
(R {18,058) (0.0 Sale-bantsack Finanang Trarsachons
ML {25, 308) i0.13) EFG 12,338) {0.63)
Total {E2.835) [0.37) PIMCO Emarging Markets
Opportunities Fund
Diversified Income Duration Hedged Fund
Regaschase Ageements Rapurchase Agregmeants :
FiCE § 11970 0 58 By Ol
oM .20 183 Rawerse Repurchase Agreements
Total 39170 254 BFS B0} {1.71)
= Emerging Markats Short-Term Local
Flawerss Repurchass Agreaments o oo} Giarsaracy Firsd
; Rapurchase Agreements
mﬂun:;md EF% §  ER00 o
a5 ARt
FiCC 613 064 T EEE 7 ﬁ 31:?
NoM 29,200 091 = : :
Total 49813 185 Euro: Gomd Find
el Regurchase Agieemants
Foowit ¢ Repuschase Ageaments EFS € 143300 447
BLY 1205,836) (542 Flec alm o1
%ﬁ;‘ ::rl.us.ﬁ;:t Fund Total 147,555 458
BP4 £ {161 .00 Euﬂ: Bm ﬁ;;“mu
falll
Tu:lﬂ’c : 13} gﬁ FICC e 913 0.8
Repurchase Ayaements Tﬂf:ll ::.Eﬂ] 138
BPS 264,100 515 AL 143
FICE '?'r;-g o.d Ewro Income Bond Fund
Repurchase Agieemants
:th e Lol Bond Fond -t =3 FICE € 1E872 0.9
marging i Rsetsi: Repurchise Agraements
Roevesse Repuechase Agresments 3 it
B § (138450 .30 R 12500} o281
ML (97657)  (£93) g+ ”‘T!f'gmf'm Fund
X Be3s)  (LE) FICE € 18 0.8
Total 1470 467} {16.51) e P ———— :
Emerging Markats Bond Fund BPL 12,169) {1.19)
Raparchase Agrasments Ewro Shart-Teem Fund
FF:C S ¥ 3,386 0.06 H;ei;urd'r.asgjgeemenu
Reeverse Repuathase Ageements BF% € 1500 054
B3 157,445 (109 AN 5300 655
BRC {11,850 .22 Total 62,500 1.74
i} 4,536) 0,05 Foewerse Rapurchase Aqreements
ML 0, 238) [0.76) BRC {1,583) 0. 20)
MEI A7 — PIMCO European Short-Tamm
i {230,304) (.33) Opportunities Fund
Total {132.082) (262 R?EEM Agreemants o e o
Emarging Markets Bond ESG Fund = 4
ek i R £,500 1.85
§ E5100 453 Total £.767 1.93
BICE 4,371 030 Rewerse Repurchase Agreements
HOM 67,4900 4m CFR 11,0200 {0.13)
Tatal 138,30 3,60 151?&41; Emu;?i Fund
Reves chase 5 o ATy
spsﬂm - Sl {26,538) [2.54) IND ®e (o)
o v fregurchass Agreemens
ﬁ t;:’i: E“::: FICE 1,298 0,25
X 168,053 472 Rewerse Repurchase Agreements i -
oM (547 (109 E:f.., ﬁ;m Esa
Tatal {122,795) [8.52) GRE [B,.S:'m 14-'54}
Emafging Markets Corporate Bond Fund IMD (1.775) {1.43)
Feparchass Agreements : :
FICC g g o 033 IML BEY2)  (168)

Totl {47 465) 19.005)
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31 Drecembar 70
31-Dec- M 20 3o M0
Fair Valee el Fair Yalue %ol
fund (0005 Werders fued 0005 et ke
Global Advantage Fund {contimued) PIMCO Glabal Core Asset Allocation
Sale-buybads Finanding Transactons Fund {continued)
B3 P B (.62 Rapurchase Agieemants
T [3.703) 3.7 FICE $ 981 0.14
Total {12.435) (2.38) Global High Yield Bond Fund
Global Bond Fund Total Retum Swaps
Total Return Swaps ERC P 1338 0.02
CE $ 8,147 0. ST 11,04 0.3
IND 16350 0,00 Total 211252 041
Tatal 1.512 0.0% Fwerse Rapurchase Agriements
Fepurchass Agreements BRC 16,599 0.2
FICC 19,738 0.2 P (7759 10.02)
Reverse Repurchass Ageaments ; ) .
BOM (178,055) (1.05) Jota) e et
Global Investmant Grade Credit Fund
BOS (75,179) (DAEY Regundhise Agieements
BPFS {57.578) (0.35) FlCE 4 2032 0.00
B5h (114,030) 0. 70k :
: S 30,000 0.1
[ @49 (162) Total 0802 o1
GhE 37 08 ? '
e : Fe chase & s
M GIsgs)  (193) e " s Ay g oo
RCY S6618) 035 BRC 18.697) {0.04)
o= o T
, =3 (31, 246] {0.13)
Total {1,576,415) (36T} TEM 11,162} 0.00
Sale-buybadk Financng Transactons g e
BCY o {65,327 (.40} Total (9,405 10.25)
BFG (16,9007 mlm Sale-burybad Fm"] Transacbons
MiC G824 (004) 2% Lol ()
Total (B2 111) @.5‘“ Global Investment Grade Credit ESG Fund
G Ragunchase Agreemants
Global Bond E5G Fund xi] ' 11 0.03
Bl Aeemens § 45700 203 Reverse Repurchase Agreements
e 5:{“1 EII?-.B B0 {1,276} 10.38)
= Sale-buybadk Finandng Transactons
Totl 50,741 336 BOG 05} (0.s)
Rm‘! Elepurchase Agpesments (35,567 (163 BFG {2,568) {0.78)
Salke-bunbadk Financing Transectons .22 {15555 LLE
o [5461) [0.38) Totwl (18,658 15621
Buy-selback Finanang Transactions Global Libor Plus Bond Fund
oM SAGE 036 Repurchase Agreements
Global Bond Ex-US Fund FICC $ 1097 0.79
Tetal Retuen Swaps Global Low Duration Real Return Fund
BOA 5 {109} (00 Rapurchase Agieemants
CIE i 004 FICC 1558 0.20
65T (56) .00} Sl buybadk Franding Teansacons
M (14) 0.00 EFG 6336 {849)
Total 186 0.0z _ TOM 12815 (21.00)
fepurchasa Agreements Toml {279,761} 135.51)
FICC 1,064 a1
et - Global Real Return Fund
Flewerse Repurchase Ageaments
8PS = (86331 (113) e $ w5 004
ERC [3,073) (035 Fiaserse Rapurchase Agresments
CEW 18,124) (0.98) BOM 1235,237) 812
GRE {30,025) (3.3 CIg (36, 470) [3.74)
IND (2 A55) f.91) GHE (334,548) {12.58)
ML {19,487) {2,100 ihD “B308  (158)
Ril 5.832) (0.73) WX (54,705) 1213
Total 145321) 1S Total {i69.368)  (19.84)
5?"% Financing Transacons Sale banback Finandng Transactians
PG GA4Y)  (039) 8PG (770 foom)
Lt (S251) b4 Incorme Fund
Total (7,500 {81} Regurchase Agreements
MM CO Global Core Assat FICE ' o157 0.02
Allocation Fund
Total Raturn Swaps
BRE H 1 0.0
FEBF 3 00
P 159 003
Total Fitk] Q.03
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Notes to Financial Statements cont)

3 Do 020 — SDec X
Fair Valee el Fair Valua %ol
o (0008 Wetdssats fued _(D008) Mot huois
Iniuhr:: Fund lmnﬂn:tﬂ StocksPLUS™ Fund (continued)
42 Repurchase Agreements Repurchase Agreement
BOM § (522479 (.74} FICE 9369 0.26
BPS {128,797} (5] GIC 13,200 0.67
BRC 1135,115) (0.18) MK, 447,000 1264
BSH. 6273560 (08g) R 448,500 1286
ﬁ 1 I,[_r!l;;,ﬂg: :1.5:;: Toml 928 169 .13
1056, 1 14 .
b + PIRCO StocksPLUS™ AR Fund
RN 12.153,541) (5.02) Total Raturn Swaps
RCY {45611 (2] BRC $ &8 081
5y {1,107.819) (1,560 Fan 15 0.8
TOM (715,908) (.01 T 3 0.07
Total {B181600)  (1148) Tetal 20 108
Sale-buybad Finandng Transactons
et {4153 (0.08) p e 2900 3446
Inflation §trategy Fund ) 39 1,65
Total Retun Swaps - ! 2
B0 5 (50 036} Total 3,035 36.11
g5 (=] 008 Strategic Incoms Fund
Repurchass Agreements
::; [:33 [Egzz} nce 3 LB 0.05
FEF 0 000 Reverse Repurchase Agresments
P i 0.6 GRE (52542 15.39)
: Salebankack Fanandng Transactions
) LiF) 014 BRG [745) 10.07)
M (st 0.%) MSC (L7 (018)
306 s L2 oM @n_ (0.0)
= 4 0.07 ] 0.0
Total B om Josl B
H.;%(dnst A enments TTmm f;:gﬂf
er e oo i o8t B0 § 114400 178
GRE (153800 (a3 ACE 5063 0.08
Lews Awarage Dueation Fund ROR £,200 0.13
Bepurchase Agresments AL 8500 013
FICC 5 LETS 0.23 Totnl 136,163 212
_ ROt 5600 a7 PIKCO TRENDS Managed Futures
Total 8,275 0.7 Swatugy Fund
Low Duration Global Investmant Grade Tatal Retum S
Credit Fund &1 LI 0.12
Repurchace Agreements Repurchase Agresmants
FICC 4 1680 041 ﬂ i £.500 14,61
Lowr w;r“m'“mm Furd 1] £, 00 13.14
Raputcass Agresmints 5B 45 1.5
gg*: § ?-E EE Total 13545 BW
o 15,500 z:bé UK Corporate Bond Fund
Total 27,569 287 Rﬂm Soatici £ 60 0.09
MM CO MLP & Energy Infrastructure Fund ey 45,500 .95
Iggn RatiEn Swaps - T Total 46,150 504
‘.:5!';. 31 E';'-?'#;F Rﬁﬁme Raparchiate Agieements o (i)
GiT ) CEW (15853)  (2om
L {357 in. vy pr, 0.56)
Total {2,319) [4.2Ty SOx [E1I £ad) [ 1'331
Martgage Oppertunities Fund : Leod]
i b bl Total (0468)  (6.60)
FICC ¥ 1,550 0.0 UK Long Term Corporate Bond Fund
Sale-baybad Financdng Transacbons Repurchase Agreements
oM {2,224) 0.1} RICE E g0 0.1
StocksPLUS™ Fund Rt o 500 1.26
Total Retun Swaps Total 5.;350 144
BOA B 20654 0.32 Rieserse Reparchiase Agredments
EPS. £,258 0.1z BPS {70100 11.93)
BRC 36 0.00 BRC (303} 19.08)
CBE 4,705 132 EW [14,729) 14.04)
FAR 18538 053 BD {10,548} (2.89)
G5T [10) 0.00 e [37.855) {10.38)
HUS 24,331 0.70 Totml fodad) (1933
Total 1T.12% 331 I

837 PIMCO FUNDSE: GLOBAL IMVESTORS SERIES PLC

350/434



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
OoooooooooooboooOn

31 Drecembar 70
3-Doc M Do 18
Fair Yakwe Sl Faiir Valua % ol
e — {ooos} Methssets =~ Fued —froosy et Asels
% High Yield Bond Fund Commadity Real Return Fund
Total Return Swaps Total Rewnm feraps
BRC $ 1640 007 BFS H 593 0.1
&5 3,M0 nos CEF, 1655 0.5
AT B16 002 CIB 127 0.0
Jotal E705 o7 FEF 14 0.02
Repurchase Agreements ]
g Ym0 i 65T 3] 016
TP 1,344 0.23
FICC 2,100 005
Gic 12400 030 MEl =
ToM 3,500 0,09 3¢ i L2
Total 3080 06 Te! P L
Reverse Repuechase Ageements purchase M
BRL y {12,906) k) FIce 588 018
5 Brr)] (07 S 28,100 497
RO 05T (pod) Joual 29,088 12
Tatal {15,750 .38} Raswarte Repurchiase Agreements
US Investment Grade Corporate Bond Fund 0ol (1E3261) (2005
Repiechase Agdeements PIBICO Cradit Opportunitiss Bord Fund
Fice § a8 0.4 Toal Betn Swaps
Sah-buyback Finanang Transackons IPM {4 R
BOS 14,2753 L] Rrepurchass Agreaments
BFG [2,744) (.23 FICE 848 0.57
oM .57 (017} Divarsified Incoms Fund
oM {33,605 (285} Total Rerim Swaps
Tatal {42.556) 361 ERC H n 0.00
US Short-Term Fund L. 12 00
Raparchass Agesmints Total 83 0.00
BFS § 108,500 =N Rguirchase Agieemants
_FICC 4,734 iz BCY 34,700 0.78
Total 203,25 t8d BOS §15,300 5.01
ERC 75,000 061
As at 31 December 2019 the Funds held total retam swaps and he FICE B135 .07
following types of SFTs: 5 500,000 458
*  Repurchase Agresments NOM . T80 058
*  Revarse Repurchise Agreemants RDF; 6, 700 0.12
*  Sde-Buyback Transactions R 1,300,000 10.50
The fz value of assetsiliabelities) amoss all $FTs and to1al refum swaps as Lol LR 2345
at 31 December 2019, grouped by SFT typeds) and the ten largest RLs s Repuchise Agrwiments Bieh
Counepartas ae as follows (f fewer than ten countepartss ae used then £
all counterparties are detailed). BRC (5164)  (0.00)
ML [0,351) 10.17)
3-Dec- 2019 MEI 11,801} 0.01)
Fair Valoa el
oo \0005) Mad Towml [31,018] 0.25)
PIMCO Asia High Yield Bond Fund P e i s ity s
R S S o FEF : § 10 0.00
Azl ﬁuuy: Intatast Bond Fund . - m;%'lsmm Agieerments 76,600 603
Bepuiiee Apuwios s 074 FICC 3,508 057
NOM 50,800 4.00
i : -
G e i i Towl 135308 100
8PS _ £ B 0.00 Dyramic Bond Fund
Repuchase Agreements Regurchase Agiesments
BOS 150,000 1.9 BOS £ 50,100 131
BPS 332,704 4.2 ] 59,500 1.54
FICE A0 0.08 FICE 459 0.01
. 5;5‘ ;g-?;ﬁ Ig-:: NOM 7,100 147
Jeml L ROR 13,700 0.35
H:ﬁ“ Repurchase Ageaments Eadumm i Total m’:‘@ 550
7% e - Rawarse Repurchase Agretments
s Coas o2 CFR Eo3)  {008)
oy {14,756 [0.08h ML 11,764} {nm:
L i) 2 T ] Towl “en (042
IND 191,519) (1.15) =B TPy ‘ -
C Furkl= et
e {14957 D) Total Retn Twaps
X ':1']?..9'59] n .35} G £ m} 0.00
Total (11582100 {14.58) :
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Notes to Financial Statements cont)

3-Doc- 219 31-Doc- 2019
i Fair Vabue . el ; Fair Yalue Hﬂ*&tau
_Fund —000s)  Meldssets = Fued — (oo0s) kst
Dynarmic Multi-Asset Fund (continued) Euwro Incoms Bond Fund {continused)
Fepurchase Agreements Rawerse Rapurchase Agreements
BF5 € 7500 047 BRC € (en ooy
FICC 3,970 0.2 (PR {19,291} {0.32)
Total 11,570 0.7l ML A58 (015
Rawts ¢ Replechase Ageamints Toul (15, F86) 10.48)
L2 (3,545 (A3 Ewo Long Average Duration Fund
Emerging Local Bend Furs Reverse Repurchase Agreements
Reverse Repuechase Agpeements GET € (1318) {1.43)
<] e ) Euro Shart-Term Fund
BRC {®A19) 0.85) Repurchass Ageemants
PR {E1.451) (2.23) AICE £ 0.04
FOE {2,503 10.05) PIMCO Eurepoan Short-Tarm
L (204,183 (7.38) Oppertunities Fund
MEC oga) I e
oM 18,557) 031} AcE € 29 .08
o 1) M L) R (514)  {0.15)
Total (ra0.7e8) {1672 BRC 62) {ﬂ-i 3
Emarging Markets Bond Fund ¢ B (0.5
Reverce Repurchase Agesments MO 3587) .01y
BOS £ 15,180 (3.3} ! 3
&3 {73054 (189) ML 10 {280)
< E‘:i:i_?:l {0,113 A 1,527} 10.43)
L (2,275) (0.06) Total {16 063} {4.55)
Total {04,853) (237 G’I:h;] :dﬁn:'gi Fund
Emerging Markats Bond £5G Fund L 5 0E (0o
ﬂ:ﬁ 52 Auyeements S 5 E; ﬂ:g] {:ﬁ}
HOM 54,500 151 :
Tatal 5,153 175 ﬂ ‘; - ::'f;
Rwerse Repurchase & 5 :
BPSR epurchase Agreamen {32.554) 851 Totl — 324} {0.07)
MEI {97} i0.13) Rigpur Agredmants
Total BIST) B R"“ — 2818 L
Emafging Markaets Corporate Bond Fund ﬁ“ Purchase Agreements (£ 143) {1.11)
H:EE 5t AgfaamEnts  ipn it i (34313 7.34)
Rewese Bepurchiss Ageaments oL Brned)  (8.00)
BpS 419 (0,43 Jotal _ [B15M)  (1745)
BRC {743 .33 Sale-baybadk Finandng Transactons
Total {1 552: Eg ﬂ} BRG 83500 (1.7
‘ BPS (5398 {1.50)
PMECE sy Blaskaty Tow 3 (048
Cpportunities Fund M) f
Hepurchase Agreements Total [17.611) {3.77)
HE £ 058 Glabal Advantage Real Return Fund
Fewerse Repuechase Agreements Repurchase Agreements
[ (12916) (1216} 58 § 1.06
CFR {574) (2.37p Reverse Repurchase Agreements
Total (154508 11253 BFY Eﬂ 1.5-4?;
D 5
E ing Markats Short-Tarm Local =
'?:'JEEE, Fund o ML Lie (a3
Repuchase Agresments e ] 14,78 1) §13.13)
B 5 i78 0.3 S {1,175) (3.24)
Eumi?;emls Total (17.368) {47.593)
Global Bond Fund
ig] LA L 0,55 Total Retun Swaps
FICE 1400 0.0% BRC § (5650 {0.09)
Tatal 15,000 060 B 1518 0.02
Euro Cradit Fund &= 11,597 {0.01)
Rapurchase Ageaments D 03 0.00
FiCC € 1166 0.3 P 0 0.00
i @iz pey TR Ay 0B
= Hepurchase Agreemants
Eumlfgﬂ FLI'I-: }EI‘EI:Z e 119,307 0.50
58 Ay asmen ROR 18,800 0.19
FICC £ 4.Ml 0.3 Towal 147 507 .59
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31 Ducembear 2070
-Dec-X1 I-Doc- 2019
Fair Value %ol Fair Value ol
b {0005 Bt st e 0005} Hat Assols
Global Bond Fund jcontinued) Global High Yield Bond Fund {continued)
Rewerse Repuechase Agresments Repurchase Agreements
B3 § (7.968) 7] BLY 13500 0.32
BRC {520) 000 BOS S, (o 1.15
GRE (147,128) {247} EFS 7,300 017
D @uan _ (143) s 0000 105
MEI (2.4%6) 112,06} Sl 12,100 0.28
RCY (127620 085 Fvi 100,000 130
X (157,698 (1.7 Totnl 733,300 57
Y [1,138) (.01} Rawerse Repurchase Agreements
Tatal (768,374) {5.13) BCY &, 208) 19.14)
Global Bond ESG Fund ERC HA23) 10.11)
Total Retun Swaps CFR 12,579 10.07)
M 4 45 0. Towl (13.703) 10.32)
chaga SRments Sl <k Fnanang Trarsactons
H:Ef: i 1,980 0,26 E:t::?wb'a s (13.509) 10.32)
FDR 23,500 313 Global Investment Grads Credit Fund
Tatal 15,820 33 Repurchase Agreemants
Heverse Flepurchase Agresments By § 43100 19
3 {16,545 (3,53 33 8500 0.04
M (7,136} .54} FICE 1,755 0.01
Total 34,0811 [4ATH Toml 448,235 .04
Rewerse Repurchase Agresments
T 1 e (104700 (0.04)
BRC §{n (i 2 ERC {14,165) {0.08)
FEF {131) {i,07 CIE {223,830 1.03)
G5T {154} .2 ImiL (2,547} {001}
M {17 .00} DN {720,363) (3.29)
Total {E14) i.0€) REY (BT {1.15)
Repurchass Agresments SO% (22718 10.38)
Bk 4,800 044 Toul 11,306,075) 15.95)
FICC 106 0.06 Sale-buyback Franding Transachons
Tatal £,606 0,51 BCY {500,520) {2.28)
Poewese Repuechass Ageaments BFG (8,903 0.0)
ﬁ g:.::il: Eé-::{ Towl {509,422 {232
4T :
T 2.127) 0.19) Gl:::’lwuwt Grade Credit ESG
RiL {19,789) (1.81) Rapurchase Agresmants
Total {122,790) {11.24) Sil?hmad: - % 1,600 151
g 1 il manang Teansacans
Sxﬁ bargback Firancing Transad o e S b g . o
oM [1,164) (.11} Gia'hﬂ mﬁu Bond Fund
L)

Tatal 1 038 FEE * : SO P 1 ¥ 036
MM CO Global Core Asset Allocation Fund NOM £.500 03
Total Retun Seaps =

BFS £ @49 [0EN Total 1407 0.70

FEF 4 00 Rrawarse Reparchase Agresments
G5T {531) 0.06) ELe. [31,167) {1.55)

I {894) .17 Global Lows Duration Real Return Fund
ME a4 113 P o Aareemans 51 0
L 3 0.00 - :

; Rawerse chate Agresments
L:' n 1303 0.8 i Baet) (931
it Repuechics Ageaments CIE {111,533 {11.15)
IND (33077 {4008 RO 6% (270)
Glabal High Yield Bond Fund Towl 23058 (@

Total Reren Swaps et i
BRC 5198 0. Global Real Retuen Fund
: Repuchase Agreements

ff;T ﬁ g:: Fice "g B 5 1am 0.07

; : Rwerse chige AgresTins
P 59 om EFS s . (38, 585) 15.38)
Total 1,839 47 IND {175,517) 1951
GRE 60,513 (3.33)
Rl {13,531) 10.76)
50X BN (17.34)
Jowl [EE1015)  {3641)
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Notes to Financial Statements cont)

3-Dec 2018 3D TN S
Fain Vi ke Sl Faie Value % ol
e {0005} Methssets =~ Fued ) Vot hssels
Ineeme Fund PIBCO MLP & Energy Infrastructure Fund
Total Retun Swaps Total Rewnn Swaps
BRI 3 52 0.00 BOA LA 0.50
FEF 534 0.00 CEK 57 10.03)
M 1,950 001 FaR 76 0.03
L8 M 0,00 G 140) {0.02)
%06 [24) 0,00 Ml B 004
Total 3,044 o Tetal 1175 0.7
Repurchase Ageements Mortgage Opportunities Fund
BCY 172,200 0.4 Repurchass Agieemants
[Tas 31849 0 FICC ] 2,040 0.12
Jaotal 204148 0.5 NOM 48,400 13
Fuawissa Repuschase Agreamints Jotal S0440 30
BRC {13077 0.0 Ruasserse Raparchiase Agreements
L 14B5,014) (0,60 EO% IE) (1)
) 13409 03 ) 4058 (0
FiE (2,786) a0 _CiM [25,176) (1.50)
RCY (aE00 (M) 30t 8%} {039)
Sor 8 524) 18.06) WS (13,574) {1.13)
Total QRT3 (%) :":; — jesan)__ (202
Sikt-bunbaack Firancing Trangecbons 4 un
BCY (72189 .21) Totd Bewrn S
Inflation S trategy Fund E" ! ‘;';ﬁ ﬂ'ﬂ
Total Retun Swaps BRC 5Il3E [l-l'.l'
oo L% on CEK 2 0
o S it o T
FAR 0 0.00 &t 14,501 0.48
i T - -
3] 44 0,08 - -
y Repurchase Agieemant
)] Fi 0,0 gp F0E 100 353
s 141 0.20 ACE 4216 0.16
Tn::::udm 148 0.3 T 800,000 #%.58
da dopliclel R 200,000 654
Iljfis.t Repiechist Agements N . Tl LILEE 2]
Resverse Repurchase Agreements
e ARG (i) ML - 3313 (oI
Low Average Duration Fund PIMCO StocksPLUS™ AR Fund
Hepudhase Agreements Total Rt Swaps
FICC ¥ 3156 0.1 BOA g 0 .00
oM 43,400 4.15 ST 353 5.41
Total 52,555 441 Total 353 £ 4]
Rewerse Repuechase Agresments Reguichase Agreemants
BOG (18.002) [1.51) 3*5_‘; iy 00 1338
L {18,837) (5.563) 58 163 LB
GRE (.15 (.57 Total 3G 6.1
pie 152,464) HA1} Strategic Incoma Fund
Total {156,061) 130 Total Retin Swaps
Lows Curation Global Investment Grade BRC L & 0.00
Cradit Fund FEF 3 0.00
Repurchase Agreements MYC 12 0.00
BCY § 11800 133 Totml M 0.00
FIcE L 0,14 Repurchass Agreemants
Total 12,600 147 FICE 3,061 0.17
Fotwer it Repuechase Ageaments Total Retum Borsd Fund
GRE {39,385) @18 Tonal Rerun Swaps
Sabe-bubadk Firane ng Transedtons FEF § 7] .00
BCY (1,520 [2.34) Repurchass Agreements
FICC 4,537 010
Lovs Dusation Incoms Furd - E
Repurchase Ageements M 20,500 1.57
FICC £ s 109 ROR 8,300 016
MEC 50,500 1057 Toul 94,132 1.53
Taotal B BM 11,68 Rewerse Reparchase Agreesnents
GHE (B35626)  (12.36)
MO {348,006) 15.78)
506G {79,543} 11.55)
Total (LOEZ 7S] (20.69)
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31 Drecembar 70
- DociNg (i} Concentration Data:
Fuand M[th! Nuﬁ;m The ten largest isswers for collateral secunties recened across all SFTs 28 &1
e 31 Detember 2020 are 25 follows. If there are fewer Sian ten gsuars then all
FIMCO TRENDS Managed Futures {ssuers ara detaled below
Strategy Fund
Regurchase Ageaements fo a1 31 Do 1020
grs § a0 17.89
L : it b Faie Vabue
56 541 ER Tl il Colateral ks [
Tatal 5,141 19.99 PIMCO dsa High Tied Bond Fund  United Staes Govenment. £ 1,328
UK Corporate Bond Fund Agia Swategic Interest Eond Fund Uinited States Gowernment 1,335
Rapurchase Ageaments PINK Capital Seamities Fund United States Government 145,158
BRC £ 26,700 479 PIMCO Climate Baed Furd Unnibed States Goveriment 12400
B AL Lty Commadity Real Retum Fund United States Government. 10,361
Total 17,815 200 PIMOO Credit Dpportunites
Reverse Repuechase Ageements Bond Fund Linited States Gowerniment 5005
R G20 (0.06) Divessified Income Fund Linibed $tates Government a7 634
IND LR 1275} Diversified Income Duration
X 11,031) (1.98) Hedged Fund Unitedd Stanes Gowsmiment 40,077
Total {Eges)  @79) Dynamec Bond Fund United States Goverrment 51,385
LK Long Tarm Corporate Bond Fund Dryriaemec Mult-Asse t Fund Balgium Government € 179 105
Repurchase Agraements Eunypean
FiCC £ 1319 032 Irneamend Bank: B
R s¢ Bepuechase Agesments Landwirtchaftiche
BPY (2,714 (06T Rentenbank 53,152
IND {55.336) {12600 ) United States Government Ta4%
ML [1,447) 10.35) Emerging Markets Bond Fund United States Gowesnment 5 4,713
Rl (1,726 (042 [Emerging Markats Bond E3G Furd  Uniited States Government? 141,540
X 4048 (1088) Emerging Markets Cosporate
Tatal (1053610 {25.84) F":::I;iEFLI'Id- — United States Goverrment 4]
{113 K2
b g Yl Rl pportrisford _ UniedStes Goverment_ 1,56
BRC 5 113 o Emerging Markets Shoat-Term Local — Ginrie Mae 3400
P 17 om Curmency Fund United States Government. 3936
Gl s a0 Eurg Bond Fund Balgium Govemment € 143374
Total 1,483 0.5 , United Stiles Goverranent 4432
Retgurchass Ageements Eurg CredtFund Neteslands Govenment 1540
BCY 12,500 063 United SE%as Gowerriment 43
FICC 2858 0.10 Eura Incame Bond Fund United Statts Gowemment 138
Taotal 1,768 078 Euro Long Aves age Duration Fund United States Goverrment 172
Rlewrcs Repurchase Agreements Euro Shert-Tem Fund Belgium Goverrment TEMH
By (036)  (0.18) Methurlands Govemment 55,268
R [4,258) (.15 PINICO Eutopean ShortTerm Metherlands Govemment EA%
Tatal [9,254) 10.33) Cpportundies Fund Uiited States Goverrment m
Sake-barybadk Finaning Teansabons Gliobal Advantage Fund United States Govesrment. £ 1.3M
BCY {18.876) {057} Glotal Bond Fund United States Gowemmens 51,150
L% Investmant Grade Corparate Bond Fund Global Bond ESG Fund United States Governiment 51,867
Repurchase Agreements Global Bond Ex-US Fund Linited States Government 1,050
BFS B 51400 LLH PIMCO Globial Core Asset -
ENCC 544 007 Allocation Fund United ates Govenment 1,001
Tetal 51.949 £52 Gledal investment Geade
Sale-buyback Fingncing Transactons Credit Fund United Sttes Government 31,440
BFG ) {51.383) (E.45) Global insestment Gradz
US Short-Tarm Fund Credit E5G Fund United States Goverriment 13
Repurchase Agesments Glodad Libee Plus Bond Fund Uinited $tases Govemment 11,386
FIcC $ 1487 0,08 Global Low Duration Freal
Mgﬂmﬂnmgmms EE“HFI.HT’ l.hl:ed‘ih!i mml 1,582
B (293,303) {1247 Glokal Real Rnen Furd Unitad Stateés Gowsnment T 6%
GRE {24,426) (1.04) income Fund UniCrecit Spd 330
REY 1102,400) (4551 United $tates Goverrment 3.418
Total A28, 130 {1806} Endanon 5 vatagy Fund Linited States Gowesnment 582
Low Avarage Duraton Fund United Sttes Government. EREE
{b) Callateral Lo Druration Global Irwestment
i} safekeeping of Collateral Recaived: Grads CraditFind Urtited Sta%s Gowsiniment 21
Collateral received 35 at 31 December 2020 and 31 Decerriber 2019 s held Low Dunation Income Fund Unibed States Govenment 5,361
within the custodial network of State Street Bank and Trust as agent foe Mortgage Oppartunities Fund United States Govenment 1621
the Depositany. SiecksPLUS™ Fund Farnie Mags B4 Ban
United Stass Governiment as0n
PIMCO StocksPLUS™ &R Fund GnnieMas 1443
United States Govesrment 1,678
Sxatage Incoma Fund Linited Statas Gowsriment 53
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A a1 31 Do 2020 a1 31-Dec- 29
Fair Valws Fadr Value
_band Collateeal bsuer i S T | Coliatoral s [L)
Towl Retum BondFund Upited States Government  § 130,730 Euro Bond Fund Geisany Govermm ent € 16353
PiRECO TRENDS Managed Fubares Gmnie Mas R United Stabes Govarnment 1433
Smategy Fund Urnted States Govermament 10770 Euro Credit Fund United States Govarnmant 1,210
LK, Coepeeate Bond Fund United Kingdom Eura Income Bond Fund United Sk bes Government A3
Government I ] Eurg Shert-Tem Fund United SEates Govarnmant X3
thd mm Gwmmr: 663 FIMCO Ewopean Short Term
A Tesm Cotparate mwﬁwm Opspoor turaties Furd Unted Stabes Govarnment 125
BL,:EFM o  Gowrrment 4,509 Global Advantage Fund Urited States Governmeant  § 1876
B United $tates Govemment [3E: Global Advantage Real
U5 High Yield Bond Fund Fanrie Mas § 12944 Seeniund B Sy i
Uried SBle G 18782 Glohal Bond Fund United $tates Govarmnment 0,503
Ty ———y s ; ; Globa! Bond £3G Fund United $mies Govarnment w13
Bond Fund R R e ey 2945 Global Bond Ex-US Fund United States Government 5,720
e R PEE LY Glodal Hegh Yield Bond Fund United Stmtes Govarnment 3355
3 f Governime 1 -
S Short:Tesm Fund Urated States ¢ nt 25348 Glnéra&mrwmntaade I e
nited $tates Govarnmant J
The ten largest Issuers for callateral secunties received @aoss all 3FTs & at Global investmant Grade Cradt S S
31 December 2019 are as follows. If thete are fewer than ten issuers then 3l E56 Fund United S5 Government 1,632
Issuses are dataided below: Glokal Libor Fius Band Fund United Setes Govarnment 14,354
Global Low Duration Real
As 3t I Dot 2019 e Return Furd United States Govamment 14937
Glotal Real Reten Fund United SEates Governmant 1,306
Fend Collatesal bssuer {000%) : o
PO Aa Figh YaldBond Fund | United States Gowwnment, 5 457 Income Fund United Skates Wm;t 208,704
Asia Srategi InbrestBond Fund  Linited States Gowainment e T— United Oversess Bank | 2H
PIMCO Capital Securities Fund Cradit Surss Goup AG 1,081 Infation  wategy Fund Uriked States Government 3%
Fhorgan Chass & Co. 2110 Lol ;ver_aga Duratsan Fund United States Government 53454
United States Gowernment 1,011,629 Low Duatisn GlotalInvestmant
- Ty - Grade Credt Fund Unsted SEates Government 12,867
;“J{"u"g‘gﬁm‘;ﬁf United States Gomenment 29891 | o Buration Income Fund Urited Sttes Government 57,568
Bond Fund United States Gowernment 851 Wmmlﬁfw fim“it - _3M
Dovarsifind Incoms Fund United States Gowainment. 2,768,179 United Staes Government 51,312
Diversifed Incoms Duration StodksPLUS™ Fund Girewt Mae 109,229
Hedged Furd Linited 5t 1 Gowanment 138.578 United States Government 1,024,073
Diymuarmsit Bond Fued United Stites Gowsrnment 225685 FINCO StodesPLUG= AR Fund WHH”U-H‘S Gwm 589
Do Muda-Asset Fund Gammany Goverrment £ 1In Suategec Income Fund Unized States Government 3207
United States Gowerment. 4,084 Toal Retun Bond Fund Unted Sttes Governmant 95,774
; i nment ¥i PIMCO TRENDS Managed Futures
mm ﬁﬁﬁ;ﬁw tnited sausg:ﬁm b Strateqy Fund Urited States Government 5,47
“'i 383 UK Corporate Bond Fund United Kingdom Goverment £ 26,878
“Emergng Marksts Bond ESGFund u:md sﬁisﬁéﬁm 7100 United S&ates Govarnment 1,202
Eme Markets Corporate lem Tarm Comporate )
Bend Furd United SEes Govermment 1,043 Fund Urited Satés Governmsnt 1347
PMICO Emerging Maskets ' o i 15 High Yoald Bond Fund United States Gowernment . § 22218
Opportunities Fund United States Gowernment 420 115 Irnestment Grade Corporae
Emengng Markets Short-Tem Local Bond Fund United States Govarnmant 52,964
Cunteniy Fund Linited St s Gowatnmant 182 15 Shett-Tarm Fund United 5818 Govarnmant 1487
{iii) Aggregate Transaction Data:
The aggregate ransachon data for collateral pesitions (nduding cash) received scross all SFTS and total retuin Swaps as a3 1 Decernber 202015 as follows:
Comntry ol
Iypeol  FairValuw Medurty Tenor  Cwrency of  Dioablehnest Softhement
Fuand i Type Collstoenl Description Collatorsl  (000%)  Ouwility  of Colalosal  Cllaberal  of Countorparty  and Ckating
Pﬂ':l_ll_:ﬂ m‘-d Repurchase Agreements W05, TreasuryMobes. Treasury 5§ 1328 AAA IMonthel Year  USD UnitedSeaes  FED, Bdateral
Asia GG Repurchase Agreements 1.5, Treasury Motes  Traasury 1315  AAA 3 Monte-1 Year L) United States  FED, Bateral
Inetest
BandFund o B . .
FIMEO Capttal Swap Contac Cah Collateal  Cath 0T WA N uD  France FED, Biatera
SeamtesFund  Repurchace Agresments U5, Treasury Traasury [FEID AAA Abous | Yew WD France FED, Eilateral
Infason
Frotected Sacuniies
U5 Treasuny Bills  Tramsury 12480 AAA  FMonths1Year  USD UnitedStates FED, Bifatersl
5. Treasury Bonds  Treasury 02407 AR Abowe 1 Year WED.  UnitedStaes  FED, Bilateral
Reversa Repurchase U5, Treasury Bonds Trassury 313 ARA Abowe 1 Yea ush France FED, Bdateral
Pgreemn’s 1.5, Treasury Motes Treasury 4866 MM Abows | Yea WD France FED, Bilateral
1.5 Treasuny Bonds  Traasury 13 MaA fbowe ] Yew USD  Swimeland  FED, Bilatersl
Cath Collateral  Cah 13081 WA M S0 France FED, Bitateral
Cach Collatesal Cath 1506 WA A (0] United Kingdom  FED, Bilataral
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31 Drecembar 70
Cotsrry ol
Tpeol  FairVale Msturity Tonor  Currency of  Bstablahmost  Sobtkmon
Fuand 1 Collatesal Descriphion  Collatoral ol Collalesal Collatoml  of Co amd
Pﬂgggjcflmm Repurchise Agresments LS, Treasury Bonds  Treasury F 12400 AAA  Abowe | Tew D Umited 5tates  FED, Biateral
Commadity Raal Swap Contracs CathCollaeal  Cath B0 WA A 1] Carcida FED, Bilateral
Retun Fund Cash Collateral Cath EI0 WA MiA 50 Fraoo FED, Bdateral
Cash Collatesal Cash e WA A i) Swviesland FED, Bilateral
) s Collanesal Cath E110 WA NA USD  UnitedStates  FED, Bitateral
Repurchase Agreemants L5 Treasuny Bdls  Treasury 2419 AAA 3 Monfs-1 Tear D Umited Seabes  FED, Biateral
LS. Treasury Treasury T4 AfA Abowve 1 Ve L] Umited Statas FED, BEateral
Infagon Protected
Sacuities _
Revesse Repurchase Cash Collatesal Cash 1715 Na LY L] Urited Kingdom  FED, Bilateral
Agrasm ity . : 2
PIMCO Credit Repurchase Agresments U5, Treasury Bdls Traasury 05 AAA  IMontslYear  USD UnitedStates  FED, Bilateral
Opportunties
Dihearsifiad Repurchase Agreaments U5, Treasury Bills Traasury ATNEE AAA FMonfe-lYer  WED UniedStans  FEO, Blawnd
Income Furd Revesse Repurchase 1.5, Treasuny Nomes  Treasury 495 AAA Abowe | Wem 5D Swimeland  FED, Bdasnal
Agrecmsnts Cath Collatesal Cath 2 WA P S0 United Kingdom  FED, Biateral
Dwﬁrsiﬁ:dlntm Rapurchate Agreements 1.5 Treasury Bonds  Traasury T EEE  AAA Abowve | Yew L lapan FED, Biateral
Lrasn 5 B
Hedgad Fund 5. Treasuny Bils  Traasury 12,209 ARA  IMonths-1Year  ISD  UnitedStates  FED, Bilateral
ynamic Bond Fund  Repurchiase Agreemants 15 Traasury Bonds  Traasury Ma17  BAA  Abowe | Yex W50 lapan FED, Bifateral
U5 Treasuny Blls  Treasury 21,015 AAA  IMontelYesr  USD UnitedStates  FED, Bilateral
Reveria Repurchase LS. Treasury Mokes  Traasury 413 RAA Abowve 1 Year L] Carada FED, Bfiateral
Baresments
[rymamic Swap Contracts Cash Collatesal Cash € 530 WA L) EUR France FED, Biateral
Mult-AsstFund  Rapurchase Agresments  Belgium Traasury 179,205  AA- Abowe ) Yea EUR  Franca FED, Bitateral
Gimirenent
Inntrnasonal §ond
Eifapean Traasury 680 AAA Above | Yeu EUR Franc FED, Bdatersl
Landwrtschaldiche  Corpoaate L3052 AAA Abowe 1 Tear EUR France FED, Biateral
1.5, Treasury Bils Treasury TA4S  AAA  FMonflfear  USD UnitedStates FED, Bilateral
Emarging LocaiBond  Rewerss Repurchase Cash Collatesal Cath £ N0 WA MR L] Franca FED, Bifateral
Fund Agreements Cath Collatenal Cath BADE  NA b USD United Kingdom  FED, Bilateral
Emerging Markats  Rapurchase Agresments LS. TreasuryBills  Treasury AW AAA TMonfe1Tew  USD UmitsdStates  FED, Bilatersl
Bond Fund Reverse Repurchase LS. Treasury Mabes  Traasury MY AAA fbowe | Yeu WD Switerland FED, Bilaters]
Agraements 1.5, Treasury Motes  Traasury a0 AAA Above | Yex WSD  UnitedKingdom  FED, Bilateral
Cash Collatesal Cath 1562 WA (I USD.  United Kingdom FED, Bilateral
) Cach Collatesal Cath 758 WA [ USD  UnitedSeates  FED, Bdateral
Em Markats chase Agreements U5 Tr Tr EISE2  AAR Abowe 1 Year L1 France FED, Bllateral
ﬂgﬁi 56 Fund R mm“ﬁ"m il
Saciumities _ _
W5, Treasury Bonds  Treasury BA5E1  AMA  Above 1 Yeu D Japan FED, Bdateral
U5, Treasury Bals - Troasury AA07  AAK 3 Monfs-1 Tear L] United Statas FED, Bilateral
FRevessa Repurchase Cash Collatesal Cash B2 WA LS L1 Frane FED, Bdateral
Agraemants Cath Collatesal Cath oF  MA NI UL United Kingdom  FED, Bifatersl
EmErgngMarkeB Repurchase Agreements U5, Treasury Bills - Treasury a0 AAA 3 Months-1 Year ush United States FED, Bilateral
onporate
Boni Fund . - | - B .
FIMCO Emerging Rapurchase Agreemants U5, Treasury Motes  Treasury 1596  ARA  IMonthe-lYear WD UnitedStates  FED, Bilateral
Markats Rewerse Repurchase Cash Collatera| Cach i M W Franc FED, Bateral
Opportunites Fund Agraement ; ) __ }
Emerging Markets Repurchase Agreements  Ginnee Mae Marigage 3400 AAR Above | Year ush France FED, Biateral
Shoet Tearm Local ) Fass ) _ )
Cursercy Fund 1.5, Treasury Bonds  Treasury 3379 AMA Ahoue ] Yea USD  France FED, Bdateral
B U5 TreamunyMakes  Treasury 47 AAA IMonths-1Year  USD UnitedStates  FED, Bilateral
Euro Etnd Fund Repurchase Agresments  Belgium Treasury € 143374 A hbove ] Yem EUR  France FED, Bilateral
Gimemment
Internatanal Bond _
LS. Treasuny Blls  Treasury 4447 BRA  IMontsWear  USD UnitedStates  FED, Bilateral
Euro Credit Fursd Repurchase Agresmants g!f*mandst Traasury 15450 AAR Abowe 1 Ve ELR United Kingdom  FED, Bdateral
Eme|
infernatsonal Bond
) U5, Treasury Bals . Treasury 931 AR 3 Months-] Year ush United States  FED, Bdateral
Euro Income Repurchase Agreements U5, Treasuny Bils  Treasury 1010 ARA 3 Monts-1 Year LS United States  FED, Bilateral
Bond Fund mmdm Cash Collatera] Cath GG N M 0 Swineland FED, Béateral
marils
B:I;:L{t'rg.ﬂ.Fw Repurchase Agreements WS, Treasury Bills  Treasury 172 nd& 3 Months-1 Year s United States FED, Bilateral
Lraim
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Fand

Eury Shost:
Tam Fund

PIMCO European
ShorkTam
Opportanties Fund

Glokal
Advantage Fund
Clobal Bond Fund

Global Bond
ESG Fund

Global Bond
Ex-Li% Fund

PMCO Global
Core Bsgal
Al ton Fund

(Hobai High Yietd
Bond Fund

Global Imestment
Grada
Crackt Fund

Global irvestmant
Grade Credit
_ ESGEnd
Gliskal Libest Pl
Band Fund
Glokal Lew Duration
fueal Retum Fund
Global Real
Fttunn Fund

Ircceme Fund

8B40 PIMCO FUNDSE: GLOBAL IMVESTORS SERIES PLC

Typo of
Securhy T Cellateral o ColBatoral
Repuschase Ageeemens  Belgum Govemment  Treasury
nterational Bond
W thear ands Treasury
Gt Mmen
| o IntmatonadBoed
Repurchase Agreements  Netherlands Treasuny
G miment
Intesrationa! B ond
U.%, Treasury Bills Treasury
Repurchase Agresments LS. Tragsurg Bills  Treasury
Swap Conyacts Cash Colateral Cash
Repurchase Ageeemens LS, Traasury Bills Traasuny
Ravesse Rapurchase U5 Traasury Bonds  Tredsury
5 il U5 T T
i
Searitie
L5, Teeasury MNotes  Treasury
% Teaasury Bonds  Treasury
LS. Teaasury Treatury
Inkation Protected
Searities :
Cash Colateral Cash
Cash Colataral Cash
Repischase Agreaments LS. Traasury Treatury
Inta bion Protected
Searities
) U5 Teeasury Bills Treasury
Repurchass Agreements U5, Traasury Bills Treasury
FReverse Rapurchase Cash Colataral Cash
Agrésments Cash Collateral Cash
Cash Callataral Cash
Swap Conyacts Cash Callateral Cash
Repurchase Agreamenss LS. Tisasury Bills  Treasury
Sirp Contracts Cash Colateral Cash
Cash Collateral Cash
Raverge Repurchage Cash Cofateral Cash
Agqresmants
Repurchase Agreemens U5, Treasury Bills  Treasury
U5, Treasuy Notes  Treasury
Rewverse Repurchase U5 Teeasury Bonds - Treasury
Agreemants Cash Collateral Cash
S— L R
Repurchase Agresments LS. Treasury Motes  Treasury
Rupurchase Ageeemens L3, Traasuey Bills Trieasuny
Repurchase Agreemens U5, Toeasury Bils Treasury
Repurchase Agreamenss LS. Treasury Bills Triaabumy
Reverse Repurchase U5 Toaasury Bonds  Treasury
Agrezmants U5, Treasury Notes  Treasury
Cash Colateral Cash
Cash Colateral Cash
Repurchase Agesments LS. Tressuny Bills Treasury
Foaver se Rapurchase U5, Treasury Bonds  Treasury
Agresments 115 Treasiay Trezsuny
Inaton Protected
Searing
115, Traasury Notes  Treasury
U5 Togasiry Bonds  Treasury
LS5, Traasury Motes  Traasury
UriCradit 5pa Coaposate
L% Traasury Bonds  Treasury
Cash Colateril Cash
CashColatenl  Cash
Cash Cobateral Cash

Fair Valuss
€ 7514

55,268

LE
§ o1

2310
19523
21,703

1772

E16

1,212

458
3,08
46,715

5,142
1,090
1)
430
Ly
1,790

1,001
1,114
10,500
0

B18

3512
D
£74
£95
13

0386
1581

924
o 368
1,574
471
5,678
14,579
1458
9,642

3,189
2,303
53
33
64
1,730
4268
10,734
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EE F F F

£

FEE ZEZ

(L]
i

Ehh

siE

NA
A
WA

A
A
A

ARA

WA

WA

sEE| %

[T

RAR

aah

BEE-

A

WA

Cotnriry ol

Mestoriy Tonor  Cuteeney o Establihmont Sotllemant

of Collaieal
Above 1 Tear

Above | Tear
T

3 Muntts-1 Tear
3 Monithe-1 Year

A
3 Months-1 Year
Abiwe 1 Your
Abve 1 Yea

Above 1 Yo
Above 1 Yeu
3 Monties: 1 Year

L)
M
Above 1 Ve

3 Mioni-1 Year

3 Monitis 1 Year

3 Monts-1 Tear
3 Months-1 Year
3 Months-1 Year

3 Months-1 Year
Abive 1 Ve
Abowa 1 e
N
11
3 Monte-1 Year
Abovs 1 Yeu
Abgwe 1 Yea

Above 1 aar

Above 1 Year

Above 1 Ve

Above 1 Yea

Above 1 Ve
NA
WA
M

Collateml
ELR

EUR

&

EEg8 &%

288

EEE

§885585% 58555588 5 § £5558585 55858 288883

ol Ca
France

United Kingdam
Urited Kingdom

Unitad States
Uted States

Carada
Uriited Seates
Carada
Carada

c'amdeg_
Umited Stabes
United States

Carads

United Kingdom
France

Uit Seates
United 3eates

Carads

France

United Kingaom
Uited Seates

United States

United Kingicm
Umited Stabes

Unitad Kingdam

United Seates

United States
Umnited States
Swvinrland
United Kingdom
United States

United States
Urited States

United Stabes
Carada
Carada
Carads
United Kingdom
Umited SEates
Canads
Carada

Camada
France
Switzerland
Limited States

Umited Stabes

Carada

France

United Kingdom

and
FED, Bititeral

FED, Bilateral
FED, Biateral

FED, Bilateral
FED, Bidateral

FED, Biateral
FED, Bilateral
FED, Bilateral
FED, Bdataral

FED, Bilateral
FED, Bilaberal
FED, Bataral
FED, Biateral

FED, EBdateral
FED, Bilateral

FED, Bdateral

FED, Bilateral

FED, Bfatersl
FED, Bilateral
FED, Biatersl
FED, BRateral

FED, Bdateral
FED, Biateral
FED, Biateral
FED, Eilataral

FED, BRaterad
FED, Edateral
FED, Bdateral

FED, Bdatsral

FED, Bdatsral
FED, Biateral

FED, iateral
FED, Bilateral

FED, B#ateral
FED, Bdaterad
FED, Bitataral
FED, Bdateral
FED, Bilateral
FED, Bilateral
FED, Bdateral
FED, Biateral

FED, Bdateral

FED, Bilateral

FED, Bitateral
FED, Bilateral
FED, Bilataral
FED, Bdatsral
FED, Bilatersl
FED, Bitateral
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Frand
Irflation
Siratedgy Fund
Low Arvdrage
[wraton Fund
Low Duration Ghobal
I sirmant Grade
Credi Fund

Lewt Duraon
Income Furd

Mortge
_ Opportunfes Fund
StocksPLUS™ fund

FIMCD
StodsFUE™
AR Fund

Ak
Income Furd

Total Ratum
Bond Fund

PIMCO TRENDS
Managad Fuluees
Srateqy Fund

LK, Conpovate
Bond Fund

LK, Lomg Tetm
Conporata
Bond Fund

US High Yield
Bond Fund

US Ivesbmend
Grade Corporate
Bond Fund

LS Sheet:Teimn Fund

359/434

31 Drecembar 70
Cousrry ol
Type ol  FairVals Mstorty Tonor  Cutreney of - Bilablehmont  Sottkemant
Seartylype  Collatoral Desaplion Celateral L__Cubity of Colstessl  Colblem| ol Coudirparty and Coaring
Swap Conpacts Cash Coliaterl Cash &0 WA & WD UnitedStates  FED, Bilateral
Rapurchase Agreements L5, Traasury Motes  Traasury L8} AAA I Monds-1 Year USD UnitedStates  FED, Biateral
Fepurchase Ageeemens U5, Toeasury Motes  Treasury 5719 AAA Abowe 1 Yem LFiln] Carada FED, Bilateral
U5, Treasury Bills Treasury L7 AAA 3 Moot 1 Year uih Uniteditabes  FED, Bilateral
Repurchasa Ageesment 115 Traacurg Bills. Traasury 273 AAA  IMontelYeawr  WSD UnitedStates  FED, Bilateral
Repurchass Ageeemens 115 TreasuyMotes  Treasury 20435 AAA Abowe | ¥ew WD UnitedKingdom FED, Biateral
L5, Teaasury Bills Treasury T84 AAA 3 Montes-1 Year L) United Statas FED, Béaterad
) U3, Teeasury Motes  Trisasury 104 AAA Above | Wex 0D UmitedStates  FED, Biateral
Repurchase Ageeements U5 Treasory Bills Treasury 1621 AR 3 Monts1 Year ush United States  FED, Bdateral
Sy Conmats Cashiolawral  Cash 10,200 WA NA Ui France FED, Bilateral
Cash Colateral Cash 18330 N N VSO HongKong  FED, Bilaberal
Cash CoBateral Cash 3BT A A IS0 United Kingdom  FED, Bdateral
Cash Collataral Cash IXER WA P WD UnitedStates  FED, Bilatarad
Repurchase Agresments LS. TrsacuryBonds  Tressury  4LB0ES  AAA  Abowe | Wex U Portugl FED, Bdateral
Fannig Mag Morigege  MB45 ARA Above | Y Ll Umited Stares  FED, Bafateral
Pass Theu :
US Treasury Motes  Treawsury 457384 AaR  Above | Tew uip United Kingdom  FED, Bilateral
) U5 Treasury Bills© Treasury 9556 RAA  IMonts-1Year  USD UnitedStates  FED Bilateral
Swap Conmadts Cash Colateral Cash P N WD United Kingdom  FED, Bdateral
- Cash Colstaral Cash mONA MR WD UmitedSeates  FED, Bdateral
Fepuschase Agreemens  Ginmiz Maz :lwgﬁ 1443  AAA  fAbowe | Yea LFa) Frange FED, Bilateral
255
US TiesuyBonds  Trewsuy 1536 AMA bowelYew  USD  France FED, Biatiral
U5, Teaasury Noles  Tradsuny 142 AAA 3 Months-1 Taar L] United 5tatas FED, BEiateral
Rapurchase Ageeemens LS, Treasuey Bills - Treasury 538 AAA 3 Montl Year L) Umnited States  FED, Bidateral
Repurchass Ageeaments 1.3, Traasuy Motes Treasury BIIT  AAA Above | Yew Wb Camada FED, Biataral
LS TeaasuryBille Treasury G164 AAA  IMonths-1Yaar  USD UsitedStatet  FED, Biateral
US TreasupBonds  Treasuy 117015 AMA  AbmelYew  USD  UnitedStates  FED, Biatel
L5 Towasuny Motes. Trisadury BEM  AAA Abow 1 Yes WD UnitedStates  FED, Bdateral
Repurchase Agreements  Gimnie Mae ?““ﬁ 3194 AAs Above | Yeam WD France FED, Biaberal
5
U5, Treasury Bonds  Treasuny 3174 AAA Above | Yex U0 France FED, Bilateral
U5, Traasiiny Motes — Trestury LG RAA X Monfis Year LD United Seates  FED, Bdateral
LS. Treasury Motes  Treasury 1040 AAA Above | Yew W50 UnitedStates  FED, Bifateral
Repuichase Agresments  UnitedKingdom Gilt Treasuy £ 45728 Ad. Abowe ] Yem GBP United Kingdom  FED, Bilateral
I ) L5, Toeasury Bl Trieasury BRI AAA 3 Monffe-] Year Ui Umitad States  FED, Bdateral
Revese Repuchase  CashCalateral  Cash 6 NA Nk D Camads FED, Biatiral
Agreements CashColataral Cash 198 WA A 5D France _ FED, Bilateral
Cash Colaterl Cash 752 WA N WD United Kingdom  FED, Biateral
Repirchase Aceeemens  Lrdted Kingdom Gilt - Treasuny 4803 AN Abowe 1 Yew GEP United Kingdom  FED, Bilateral
US. TreasuryBibs  Treasury 613 AAA  3Months!Yeaw  USD  UnitedStates  FED, Bdateral
Riewerst Repurchase Cash Collateral Cash 1502 WA hrs WD United Kingdem  FED, Bilataral
Siwap Conbats Cash Collateral Cash f OLEMW  MA Y W0 United Kingdam  FED, Bdateral
Cash Collateral Cash 3760 WA MiA WD UnitedStates  FED, Bifateral
Repuichase Ageeamenss  Farni Mae Pmmgnﬁ 12084 AsA Above ) Yeu D Urited Seates  FED, Bilateral
-
LS. Toeaturg Bille  Trieasury 2244 AAA IMonfedYewr  USD UnitedStates  FED, Bilataral
1.5 Treasury Motes  Treasury 16538 AR Above 1 Yex USD  UnitedStates  FED, Bilateral
Fieverse Fepurchase Cash Colizteral Cash 1412 WA T WD Umibedkingdom  FED, Blateral
Reprdnase Agpeemenss LS Trazsumy Bils Treasury 1545 AAA 3 Monfhs-1 Year usD United Seates  FED, Bilateral
Repurchase Agreemens U5, TeeasuryBonds  Tressury  F13519 AAA  Abowe ) Yem WD Frano FED, Bilateral
L5, Toeasury Bills Treasury 45819  AAA 3 Months-] Year 5D Urnted States  FED, Biateral
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The agyregate ransachon data for collateral positions (duding cash) received zoss all SFTs and total retan swaps a5 at 31 December 2019 s as folbows:

Coumiry o
Tipe of Fair Value Maturity Tenor  Carroncy of Eublu;'nu Sottloment
Fuarid Sooity Type Collateral [es ription Cllatars] (W005)  Cuabey  of Collatoral  Collateral  of Counlespanty  and Clearing
PIMCO Asia High Fepunchase Agreemants U5, Traasusy Noss  Tramsury  § 457 AAA Abaowe 1 Yaar ysp United States  FED, Bilateral
iald Bond Fund _ _ _ _
Asia Sratege Fepurchase Ageemenes U5, Traasury Motes  Treasury 0 AMA Abova 1 Year UsD United Smtes  FED, Bilateral
Interest
Bond Fund . . . . i .
PIMCO Capital Fepunchase Agreements - U5 Tre Tre H0.%4  aan Above 1 Year 0D France FED, Bilatera
SemigFuﬁ A Iniama;uurumad cad
Sequnities S - :
115, Tregsuny Bonds  Treasury 511,055  AMA  Abowe | Yesr  USD Urited Kingdom  FED, Bilateral
LS. Treasuey Mobes  Treasury 6532 Aan 3Morshs-1 Year  USD Umited Stabes  FED, Bilateral
) U5, Traasuey Bonds.  Treasury 153498 AMA  Above | Year Y50 Umited 5tates  FED, Bilateral
Foeverse Rapurchase Crad Susse Corporate 382 EEB+ Abova ! Year s France FED, Bilateral
A Ements Grop Ao
Cradht Suisse Carporate 9% EBEB+  Above 1 Year ush Unitad Sttes FED:, Bilateral
Group AG
e Chisa Carporate 1110 A~ Abova | Year Ush Unitad Statas FEL:, Bilateral
o,
Cash Codateral Cadh TED N Ml Wsh  France FED, Bilateral
Cash Collatenl Cash 1,531 hn hein ysh Urited Eingdom  FED, Bilateral
_ Cash Collateral Cah ™ WA A USD  United States  FED, Bilateral
Commeodity Real Swvap Contradts Cash Collatenal Cash B0 WA WA usp Franca FED, Enlateral
Rietun Fund CashCollateral  Cath %0 N hiA USD  Swigerland  FED, Bilateral
Cash Collateral Cah 6540 WA ) ush United Sttes  FED, Bilateral
Reparchass Agreements U5 Treasury Notes  Treasury 1,010 AAA ZMorchs|Yeawr  USD  United Smtes  FED, Bilateral
) ) U5 Treasuey Notas  Traasury IBER]I  AAL  Abown | Year USD  Umited St FED, Balatersl
Foaverse Repurdhase Cash Collateral Cadh &70 N A WSh United Fingdom  FED, Bilateral
AgrtEments
PibAC O Credit Reeparchase Agreements U5, Treasuey Motes  Treasury 86T AAA 3 Months-1 Year  WSD Uriited States FED, Bulateral
Opporiunbes
Diversified Swap Contracss Cash Collateral Cath 1810 A NiA USD  Urited Kingdom  FED, Bilateral
Income Furd i Cath Cellatenal Cath 90 MR N ysh United Smes  FED, Bilaterat
Fepunchase Agreements U5 Treasury Motes  Treasury 21,587 AAL Above | Year L Canada FED, Bilaterat
115, Teaasiay Bonds  Treasiry T3026  AAA  Abowe | Yaar Usp Bapan FED, Bilatsral
U5 Treasiey Bonds  Treasury 1438657  AMA  Abowe | Year  USD United Ringdom  FED, Bilatirdl
US. TreasuryBonds  Treasery 1240910 AAA  AbowelYear  WSD  UnitedSmes  FED, Bilaterdl
o U5, Treasuey Notes  Treasury 8199 Aan Zmlonthsl Yewr  USD Umited Smbes  FED, Bilateral
Repurchase Agreements  Cash Collateral Cath B NA KA USD  United Kingdom  FED, Bilateral
Divarsifiad Rapunchase Agesmants  US. Traasusy Bonds  Traasury STEET  AAA  Abowe 0 Yaar Ush bpan FED, Bilyteral
Income Duraton 015 Treasuey Bonds.  Traasury Tei28  AAA Abowe 1 Year D United States  FED, Bilateral
Hedged Fund U5 Traaeuny Motas  Trazeury BESD  AAA IMoctho!Yew  USD  UmitedStmes  FED, Bilaters
[ynamic Bond Fund Repunchase Agreements U5, Traasuey Notes  Treasury 13594 AAR Abowe | Year Ush  Canada FED, Bilateral
U5 Troasuny Bonds  Treasury Bl AAR Abowe | Year YD Gemarry FED, Bilateral
U5 Tragsuey Boneds  Traasury THOEN  ARA Abaowe 1 Year WS Bpan FED, Bilateral
U5 Traasuey Bonds  Treasury 1590 AAA Abous 1 Yaar W0 Ueited Smws  FED, Bilateral
M Treasury Notes  Treasury A0 AAA BMorthe | Year  USD  United Sties  FED, Bilateral
Faveise Repurchase Cash Collatenal Cash B0 WA W 050 Swazerand FED, Bilatarat
Agreements — o B : :
Dyriamik Mula- Repurchase Agreements  State of Mosth Treasery € 7727 AAA Abowe | Year EUR France FED, Bilataral
Bssat Fund Rbine -Westphalia
U5, Treasiey Mates  Treasury 408  AAA IMorthe!Year  USD  United Smtes  FED, Bilateral
Emerging Local Foewerse Repurdhase U5 Tregsuey Boeds  Treasury % 13T aAR Abowe | Yaar Wsh United Kingdom  FED, Bfateral
Bond Fund Agreements Cash Collateral Cath LOES N hain, ush Usnited Eincydoen  FED, Bilateral
Emarnging Markats Rewersa Repirchase Senopec Group Conpotate 33 A+ Abaowe 1 Year ush Frande FED, Biatera
Bond Fund Agreements Overseas
Devtlopmeant Lid.
)  CashCollateral  Cash M0 MM MR 1] Unibed Kingdom  FED, Blateral
Emerging Markets Repunchase Agreements LS. Treasury Bonds  Treasury 55418 AAK  Abaowe 1 Year (L] Jpan FED, Bilateral
Bond E36G Fund LS. Treasury Notes  Treasury 1690 AMA IMorshe| Year  USD Unibed Stades  FED, Bllateral
_ Cash Colatersl Cath 0w MA  UsD Fance FED, Bdataral
Emeanging Markats Repurchase Ageements U5, Treasuey Notes  Treasury 1,043 AaA ZMonths] Yewr  USD Umited States  FED, Bilateral
Conporate
gonind - |
Pi,'-'lucokinmgmg Fapurchase Agreemanks U5, Treasusy Noss  Treasury 920 AAA Abown | Year ysp Urited States  FED, Bdataral
arkats
Opportun tes Fund
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31 Drecembear 2070
Country of
Typesl  FairValwo Maturity Tonor  Curoncy of  Establishment  Sotthoment
Fand Seanity Type Collatesal e aiption  Colbvieral e0ers) Cuabiy  of Collaberal  Coflateral  of Geunbesparty  and Clearing

Em;hr% hhrkﬂsal Fepunthase Agreements U5 Treasuey Moles  Treaswry  § 187 And Abowe 1 Year USD  Umited Stmtes  FED, Bilateral
& T Lo

Curergyfurd . - .
Euro Bond Fund Feepurchase Agreements  State of Morth Treasry € 16863 AR Abowe 1 Year EUR France FED, Bilataral
Rhine Wedphala . - 5 . p——
LS. Treasuey otes  Treasury 1433 AAd 3 Months-1 Year UGSD United $tates  FED, Bilateral
Euro Credit Fund Rapunchase Ageemants LS. Treasusy Notes  Treasury 230 AAA ZMorths-l Yeawr  USD Unifed States  FED, Bilateral
B;mm foepaichase Agreements U5 Traasuey Motes  Treasury 4318 AAN 3Morths1 Year  USD United $tates  FED, Bilateral
Euro Fpunchase Agreemants U5 Treasusy Notas  Treasury A3 A IMordhs-1 Yea  USD Uritad States  FED, Balateral
PﬂqleEE_sfmpm Ftpunchase Agreemants U5, Traasusy Nosas  Treasury 125 MMM IMorthe] Yeawr  USD Urited States  FED, Bilateral
ETem
Opportuntesfund - —r ; , - i
okl aiap Contracts Cash Collatenl Cath 10 N ) USD  Umited Bingdem  FED, Bilateral
Advantage Fund ) Cash Collsteral Cath 1280 N bt USh  United States  FED, Bilateral
) Feepurchase Agreements LS. Treasuey Notes  Traasury 1876 AAM ZMorchsl Yewr  WSD  Ueined States  FED, Bilateral
Global Adiantage  Repurchase Agreemenes LS. Treasury Notes  Treasury U AAA Above | Year Ush UmtedStes  FED, Gilateral
Htad Return Fund
GlokalBond Fund  Swap Contradts Cash Collateral Cath 1500 WA A st Canada: FED, Bilaterad
Cash Codateral Cath 4150 MA hA sk France FED, Bilataral
Cash Colatenl Cash 30 W s USD  United St FED, Bilateral
Repurchase Agreemants U5, Treasy Notes  Treasury 09  AM AbovelYer  USD Caniada FED, Bilateral
U5, Traasiey Nowes Treasury T21,694  AMA 3Morthe| Yewr  USD  United States  FED, Bilataral
Reverse Repurchase  Cash Collatenal Cath 9355 WA A USD  France FED, Bilateral
Agrecments  Cash Coflatenal Cath 1321 N Y Ush  Ukwted Kingdom  FED, Bilateral
Glekal Bond Swvap Contracts Cagh Collatenal Cath 3EE0  MA A USD  Urited States  FED, Bilateral
E5G Fund Repurchass Agreements U5, Treasiey Notes  Treasury 403 nAn 3Morehs) Year  WSD Canada FED, Bilateral
e Tp— LS. Traasry Motes  Treasury Lol AR 3Morths ] Wear  USD United Smtes  FED, Bilateral
Global Bord Seiap Contragts Cash Collateral Cath ol ) A UsD  Gwagedand  FED, Bilataral
Ex-Li% Fund Cash Collsteral Cadh 0 NA hA USD  United Kingdom  FED, Bilateral
) Cash Collatenal Cath 750 N W US0 United States  FED, Bilataral
Reparchass Agreements  LL3. Treasiay Notes  Treasury 4993 AMA Abovedfear  USD Fanc FED, Bilateral
LS. Tromsusy Motes Traasury 725 MMM IMborghs-! Yeasr  USD Unbed States  FED, Bilateral
Foawerse Repurchase Cash Collateral Cath M0 WA B UsD  Uewted Ringdom  FED, Bilateral
Agreements
PIMCO Glbal Foiap Contias Cash Codatenal Lah 13,350 w4 ) Ush  France FED, Bilaterad
Core Asgat Cash Collstenal Cah 9140 N A WS United Stes  FED, Bilateral
AllocatonFund  “povoce Repchase  CashColaterl  Cash 1360 N N USD  France FED, Bilateral
: Agreements . : - . — ..
GlebalHighYild  Swap Contracts Cash Collateral Cath W00 WA KA USD  Seigerland  FED, Bilateral
Bond Fund Cath Collatanal Cath 5710 WA A WSO Uited Ringdem  FED, Bilateral
Cash Colateral Cath EB0 MW hes USh United Smtes  FED, Bilaterat
Reepurchase Agreemeants LS. Treasusy Treasury TATD  AAA Above | Year UsD France FED, Bilatarat
Inflation Protected
Seduities . B . B .
U5 Traasuey Motes  Treasury 116,267 AAL Aboua 1 Yaar USD Umited Eingdorn  FED, Bilateral
U5 Treastey Bonds  Treasury WLATH AR Above @ Year  WSD UnitedSmtes  FED, Bilateral
U5, Treasury Motes  Treasury 12,361 AAL  Above | Yaar i) Urited States  FED, Bilateral
Global imastment Repunchase Agreements  US. Treasuey Nots  Treasuey 9073 AAA Abews | Year Ush  France FED, Bilateral
Grade U5, Treasuey Notes  Treasury 446,273 MMM Above | Year  USD  Urited Ringdom  FED, Bilateral
Credit Fund U5, Treasuy Notes Treasury 1,762 AMA 3Mordhs!Yew  USD  UniedStwms  FED, Bilateral
Revarse Repurchase U5 Treasuey Treasusy B0 AAA  Abowe 1 Year [1Li] Umitad 5tates FED:, Bdateral
A Eents Infaton Pratected
Secunites
B . Cashtolatenl Cadh B3 WA NA USD  United Ringdom  FED, Bilateral
Gﬁ:@ﬁ?ﬂuﬂt Fapurchase Agreemants U5, Traasusy Moss  Treasury 1,632 AAA Abowe | Year ysp Urited States  FED, Balateral
redit
E5G Fund — — . . . B
Global Libow Flus Repunchase Agreements U5 Treasusy Bonds  Treasury T01E  AAA Above 1 Year WD Jpan FED, Bilateral
Bond Furd U5, Treasury Bonds  Treasury 7366 AMA IMorghe | Year  USD Unibed States  FED, Bllateral
(Global Low Fepunchase Ageements U5 Treasuey Motes  Treasury 1,927 AAA 3 Mlonths-1 Year  EJ5D Umited 5tates  FED, Bdateral
Duragen Real Raverse Fepurchase  Cash Collatenal Cath m  wa hiA Ush  Caneda FED, Biateral
Rennfund Agreements
Global Real h:q:-tu'dtasgﬁ.gmerﬂs U5 Treasimy Mofes  Treasury 1,306 AnA 3 Months-] Year  USD Umnited States FED, Bitateral
Rtun Fured fvaise Repurchase  Cash Collaenal Cath 4709 WA N USD  France FED, Bilateral
Apeemenis Cash Codatenal Ladh 27 Ll USD  Uwited Ringdom  FED, Bdateral
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Frand
Irccsme Fund

Inflation
Swankgy Fund

Lew dotarage
Duragon Fund

Low Duration
Global
Investment

Grade

Creht Fund
Lower Dwration

Income Furd
FMCO ML &

Ersrgy
Infastructura Fund
WMot lgage

Opportunibes
Furnd

ShockPLUS™ Fund

FMCO
StodksFLUS™
AR, Fund

Shateo
Ircoma Furd

Tl Raturm
Bond Fund

PIMCOTRENDS
Watagad Futise
Srategy Fund

LK Corpenate
Bond Fund

U, Long Tetm

Conporate
Bond Fund

US High ield
Bond Furd

LS Ireesement
Grada Corposate
awsuﬂ»’

U5 Sheet-Tarm Fund

Coe
Ty il Fair Value Maturity Tenor  Curoncy of E;uwr::- Sotlkament
Seamity Type Collatesal Bes ariphion  Colbteral L] Cuabiy  of Collaberal  Coflateral  of Ceunbesparty  and Clearing
Seiap Contracts Cash Collatenal Cash FO3000 Nm 1) Ush  France FED, Bilateral
Cash Colateral Cath 1210 NA L] WsD Swatzerland FED, Bilatarat
Cash Collateral Cah 106,760 N ity WSD  Wnited Kingdom  FED, Bilateral
Cash Collatenal Cath ¥ WA heiay Ush Umited $tates  FED, Bilateral
Repundhase Agreements U5 Troasuey Motes  Treasury I'_.I'_E,_ﬁ_i- MMM Abowa | Year  WED United Kingdom  FED, Bilateral
U5 Traasusy Nots_ Treasury 32ABG  AAA_ SMorthel Year  USD  Umiled Smos FED, Bilateral
Reverss Repurchaze Ursted Overseas Coapoaate 70 AA- IMonthsl Year  USD Swizariand FED, Bilateral
Ane £ments Bank Lad,
Cash Collateral Cath 196 M USD  United Kingdom  FED, Bilateral
Cagh Collateral Cath 170 N A US0 Ueited Statas  FED, Eilateral
Swap Contracts  Cash Colatanal Cath o0 MM MR L[] United States  FED, Bilateral
Repurchase Agreements LS. Treasury Mofes  Treasury G5 AR Above | Year S0 United States  FED, Balateral
Foapunchase Agreements U5, Treasusy Bords  Treasury 0037 AMA Abowe ] Year Y50 kpan FED, Bilatarat
) U5, Traasuey Motas  Treasury 3211 AAA 3Months-1 Year  EJSD Umited $tates  FED, Bilateral
Fiavarse Rapurchase Cash Collateral Cath TERD N hetA UsD France FED, Bilateral
ot Cash Collateral Gath M0 WA MR USD United Kingdom _FED, Bilateral
Fepunchase Agreemants U5, Treasuey Notes  Treasury 13,048 AAR Abowe | Year ysp United Kingdom  FED, Bilateral
U5 Treasuey Motes  Treasury 719  AaA Zuborehs- | Year WS United Smwes  FED, Bulataral
Repurchase Ageements US. TreausyNotes Treasry 7233 AM  AbavelYear  USD  United Kingdom FED, Bilatersl
U5, Traasiay Notes_ Treasuy 5335 A 3Morhs|Year  USD  UniedSwws FED, Blatwral
Sevap Contracts Cash Collateral Cath 1520 M R sD Uriited Sttes FED, Bilataral
Fapurchase Agreemants  US. Treasusy Bonds  Treasury 49,206 AAA Abowe 1 Year ysp Bapan FED, Bilateral
U5, Troasuey Notas  Trassury 1086 AAA TMorths| Year  USD  United States  FED, Bilaterad
Foawwise Repuschase Fannie Mase Mal#?: 3M ABA Abeowe | Year ush United Stanes  FED, Bilateral
_Agreements [ Pass : . : B
Swap Contracts Cash Collsteral Cadh 300 N hA USD  France FED, Bilateral
Cash Collatenal Cah 1250 WA L] WD Hang Kong FED, Bilataral
Cash Collateral Lath 4770 WA heié S0 United Ringdom  FED, Bilataral
Cash Collateral Cadh B0 WA L] WsD Usibed States  FED, Bilateral
Fapunchase Agreements - Girred Mas ;tul#ﬂ 109,229 AAR Abowe | Year ush France FED, Bilateral
55
U5, Traanuey Bonds  Traasury 815807 AAA  Abovelfear  USD  Porwgal FED, Bilateral
U5, Treasuey Notes  Treasury W3297  AAN AbowelYemr WD United Kingdom  FED, Bilateral
15, Treasuey Nofes  Treasury 454  Aah IMonths] Year  USD United Stes  FED, Bilateral
Swap Contracts Cath Colawnl  Cath H0_NANA USD  United Sttes  FED, Bilateral
Repachass Ageements U3, Treasury Bonds  Treasury BT AAA AbovedYear  WSD Fance FED, Bilateral
L5, Treasury Mokes  Treasury 172 AAA  Above 1 Year USD Uribed States  FED, Bilateral
Swap Contracts  Cash Collatenal Cath B0 WA WA WED United States  FED, Bilateral
Fepunchase Agreements . U5 Treasury Motes  Treasury 3,227 AR 3 Morths-1 Year S0 United Hates  FED, Bilateral
Ritpurchast Agreemants. U5, Treasiey Motas  Traaury BATS  AMA Abbl feat  WSD Canada FED, Bilaeral
U5, Treasury Bonds  Treasury B8  AMA Abowe 1 Year Ush  Epan FED, Bilateral
115, Treasuey Notes  Treasury 503F  AAA IMorths-1Year  WSD Uriited States  FED, Bilateral
Fepurchase Agreements U5 Treasuey Treasury 4695  AAA Above | Year ush France FED, Bilateral
Inda§on Pratected
Securities
_ U5 TreaseyMotes Treasury 557 A Abovel¥amr  WSD  United Smts  FED, Bilateral
Feepunchasa Ageemanis gﬁmdrmg:hn Traasury £ 26879 AR Abova 1 Yaar GBF Urited Eingdom  FED, Bilateral
3
5. Treasuey Modes  Treasury 1,007 AaA ZMorths1 Yewr  USD United States  FED, Bilateral
Foepurchass Ageements U5 Treasuey Notes  Treasury 1347 nan FMonths-1 Year  WSD Umited Btates  FED. Bilateral
Swap Contracts Cash Codateral Cath § W0 Na s USD  Swizzerland FED, Bilataral
Cash Colatenal Cash 30 WA A WSO Uited Kingdom  FED, Bilateral
) Cash Collateral Lath B9 WA hd USD  Uewted Stabes  FED, Bilateral
Repunchase Agresments L5, Treasuey Motes  Treasury 19,287  AMA Above | Yaar 5D United Kingdom  FED, Bilateral
U5 Treasuey Notes  Treasury 253 Ann Zmlorshs-l Year  USD United States  FED, Bilareral
Repunchase Agresments: LS. Treasuey Motes  Treasury L23% AAR Abowe 1 Year ush France FED, Bilateral
U5, Treasuey Notes  Treasury 65 ann IMonths-l Year  USD United $tates  FED, Bdateral
Repundhase Agesmants  US. Treasuey Motes  Treasury 1487 AAA I Morths-1 Year  WED United Statas FED, Bilaterat
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31 Drecembar 70

The coflateral fair value for Ropurchase Agresrments does not indude {iv} Data on Reuse of Collateral:
interest acoued Secunitres regeived as coflateal are not reused 35 of 31 December 2020 or

31 December 20119,
Master Forward Agreements cover 3 combination of Buy-Selfbadk
Transacticas, Sale-Buyback Transactons and cther finandng ransacnons Collateral received 25 3131 Decembeer 2020 and 21 Decernber 201915 heid
ot induded above. The total amount of the collateral recenved as at wathin the custodia nebwork of State Street Bank and Trust,
31 December 2020 and 31 December 2019 for all wansacuons entered into
under these Agreements is incuded abowe. It is not possble o separansly {v) Safekeaping of Collateral Granted:
analyss the collateral for each spacific SFT, The collateral pledged by the Funds a5 of 31 December 2020 and

31 Decomber 20019 are hald by the counterparties in aocownts other than
i30A Agreements covers @ comibination of swap contracts and the total seqregated or pooled accounts.

amauntof the colatesal for these agresments is induded above.

A poroon of the collateral disdosed relates 1o delvatives not in Soope
of SFTR.

{¢) Returns/Costs
The tables below detarl the data on retums and wsts fon each type of SFT and total retumn swap for the finandal years ended 31 December 2020 and
31 Decemnbier 2009, Amounts are shown in e base qutendy of the Funds.

30 Do M A
Byl Sabebisbadk
R churs Rowotse Eegurdss Fmamang Finansmng
Anresaments Agresiments 1 Tramactiom
Fedurme. Corsls Returm Canlls Fedwms Costs Baturme. Costs
fund ooy (0ods)  4000%) 005 D00)  (00s)  {000sy  (oo0s)
FINQ Asia Figh Yishd Bond Fund 6 o0 F 1 % ¢ 30 %8 50 B 0
Asia STategic Interest Bond Furnd 1 0 1} o 1] a 1] L]
UMK Capital Scurities Fund 2536 i A1LS 10445 0 0 0 L
PR Climate Bond Fund Fl 1] 1] L] ] ] 1] 0
Commaodity Real Renen Fund &5 0 0 995 1] a a 13
FIMCQ Credit Oppostunities Bond Fund 3 L A g Ll a L L
Dwversified Incoma Fund 3,154 HE B4z 13 1] a a 0
Dwversifiad Ingome Duraton Fedged Fund m 0 i L 0 0 0 0
Dymamic Bond Fund 1% 0 b 7 [ 1] 19
Crmiamikc Ml -Asset Fund € 9 €M7 £ 12 £ 0 €080 €0 €0 £ 0
Ermargng Local Bord Fund o 50 8 1§ nes $0 10 £ F 0
_Emerging Markets Bord Fund -4 3 o @ 188 o a1 P
Ermargng Marksts Bond E5G Fund 6 i B &72 0 1] ] i
Emnangrg Markets Conporate Bored Fund i i 3 13 0 0 0 Al
PN Emerging Markats Opportunibes Fund 5 ] 4 163 0 ] il L
Ernangrug Markats ShoeeTam Local Currency Fund ) by ] o 0 D 0 0 0
Euro Bond Fund € 3 €8 € 0 € 0 €0 €0 €0 € 0
Fura Cradht Fund 4 113 &0 ] i i i [
Furn Ingome Bond Fund m 1m an [} i} 0 0 0
Eurc Long Average Duration Fund (] ] 1 7 o o f 0
furo Sheet Termfund Al 58 1 ] 0 0 0 L
PIMCO European High Yield Bond Fund 1] 51 & [ o i i 0
PEMECD) Evropran Shoo t-Taem Oippoe tuni St Fund I o 14 0 0 0 0 0
Global Advatage fumd $ 3 % 0 F 95 § N4 §M$0 $0 § 2
Global Advantage Real Retum Fund 4 ] i 5 ] 0 0 0
Glokal Bend Fund 489 O %3 3010 0 4 “
Glokal Bend ESG Fund 157 ] n 75 0 I 0 3
Glotal Bond Ex-U1S Fund ) 7 o 48 m? ] o 0 bk
PIMCD Global Core Assat Aocation Fund i ] 1] 53 i 0 8 0
lobal High YieldBond Fund 137 1] 14 15 1] 0 a 2
Global Imvastmeant Grade Credit Fund iz 0 i 8871 0 0 0 433
Global lervestment Grads Credit £55 Fund 4 o 1 3 ] 0 3 10
Glotal Libos Flus Bond Fund 120 o 3 L3 1] a 1] El
Glokal Low Duration Real Ratum Fund 3 0 4% 131 i 95 0 14009
(lobal Real Returm Fund B 0 1060 3nz ] 1 ] 15
Incoene Fund 513 3 k3| 55,531 1 74 0 153
inflation Sxateqy Fund i, 0 o 10 o L] ! ?
Low dwerag: Duration Fund 106 0 0 421 0 0 0 1
Low Duration Ghobal Imvestment Grade (rada Fund JEE o 0 3 [] 1] 1] 3
Low Duration Income Fund 166 0 '] ] 0 0 ] LU
PIMCO MLP & Energy Infrastiuciure Fund 4 ] ] 1] ] 0 i ]
Mamgage Opportunites Fund 80 0 0 1,600 0 0 0 7
StodesLUE™ Fund 147 0 o 1 1] 1] L] 0
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Notes to Financial Statements cont)

Do 00 20
fary solback sale by back
opurchie Resversas Ropaarchisss Firncing Fimandng
Agrocments Agroa monl s Tramadiom Tramadioes
Betarns. LS Retuems Cirits Returms Conts Rt e, Caits
Fiend (D008} (0005 (o00s} 10005) foO0s)  i0sh  {000%) i00i)
FINCO SeocksPLUS™ AR Fund F B f0 £ 0 ) 1] $0 0 O P00
Shateg indome Fund 4 1] 1] L] o 1] 0 [
ToulRetumBordfund an 1] 120 134 o 3 0 15
FIMICO TRENDS Managed Futures Suategy Fund % o 0 0 o a 0 L
Uk, Coaporate Bond Fund E 21 EQ £E 5 £ % E O EQ £0 E 10
UK, Long T Conparate Bord Fand 11 0 15 ayh ] 0 0 0
LS High Yield Bond Furd § 132 $0 £ 55 % 7 0 50 o $ 0
S Imestment Grade Conporats Bond Fund 4 0 18 ] 0 1] [ 48
LS Shees: Tetm Fund 107 1 1 (R 1] 0 0 I
3 Doc-HilY
Buy seliback Sabe-busyback
Fegrurchine Béreetun Repif ching Finsndng Firnaing
g Anmaments Tereaction Immaai
Festusne Cols Redums. Costs Rt e Cosly Fstues. ity
_fumd OOOS) 008 (D0%)  D00%) (0% (0008 00%)  (00%)
PIMCO A High Yield Bond Fund $ X & 0 f£ 0 % 3N 5 0 FE oo 54 i 0
Asia Strategi Interest Bond Fund 5 L] a 3 ] L] 0 o
PIMCO Capital Securites Fund was oA A 0 0 0 0
Commasdity Real Reten Fund m 0 0 4574 ] 3 L 45
PINKCO Credit Opportunities Bond Furd 179 ] ] 1 ] (] 1 14
Dbearsified Incomsa Find 18,156 14 8 3 0 0 [ 1
Dwversifind Inicoms Duration Hedged Fund 1,767 0 ] 0 0 ] 0 0
tynamic Bond Fund 4720 0 b 550 ] 0 0 ?
Drgriamic Muls-Asset Fund E 112 €1 £ 3 € 1] £ 0 E 0 €0 £ 0
Emengng Local Bond Fund M fF 0 § M % S8% $ 0 B oo 5o 0
Emargng Markats BondFund 143 1] 1" 4% ] 0 1 &
Emetging Marksts Bore ESG Fund 243 ] 1] bl ] 0 [ 0
Ermangrig Markats Corporata Bord Fund m 1] 0 & 0 (] [ k"
FAMICO) Ermverineg Markats Oppeortunitias Fund 1) o .| ] 1] 0 0 0
Emerging Markats ShoeeTerm Local Currendy Fund 46 0 _n R o L. L 0
Furo Bond Furd € 3T EM € 10 £ ] € 0 E 0 € 0 E 0
Bura Cnadit Fund 33 36 £5 1] ] L] L L
Buro Inceenit Bond Fund B3 573 Ef1] 0 o 0 0 L
Eurn Long Average Duration Fund 4 17 B 0 o (1} [ 0
Eurd Sheet:Term Fund 3 (] 1 1] 1] 0 0 0
PIMCD Europiean Short-Term Oppertunines Fund 2 {l 1 0 o ] 0 0
Glokal advantage Fund ) P 0¥ F 0 1% 0§ 1595 0§ 0 - Fd3 L fw
Glotal Advantage Real Retun Fund 19 0 (E] K] ! 1 0 52
Glokal Bend Fund 912 a M ShE4 0 1 0 9
Global Bord E5G Fund LS 0 i i ] L] 0 134
Global Bond Ex-A85 Fund ki) {1 174 1018 (1] [1] [ i
PIMICD Clobal Coee Assat ABocation Fund ald 0 I 1,163 (1] 1 0 T
ilobal High Tield Bond Fund 4426 o 67 65 o 0 L 13
(Hobal ivestmant Gradi Credit Fund P ps] 0 439 5,506 1] # 41 1870
Glotal Irvestment (G ade Credit E3G Fund 32 2 1] 9 16 1 0 5
Global Libos Plus BondFund 1,293 0 0 2 o 3 0 il
Global Low Duraton Real Retum Fund 48 o 41 imn 15% 538 L 2544
CGlobal Real Return Fund 5 1 ] AN K] ] 5 1 Pk}
ncoene: Fund B30 2 363 96,943 0 [ 61 1452
inflation $rateqy Fund 10 [ ] %2 ] 1] L .
Low Awerage Duration Ffund i ] 2 5809 ] 3 0 153
Low Duration Global investment Grads Credt Fund £ {1 1] 1044 (1 ) Ll 522
Low Duraten incomefond 853 0 1] 5 ] [ i 1
PO MILP & Emetigy Infrasmucnane Fund 4% o 0 0 0 0 L 0
Maoitgans Opportunities Fund £} o i 13,174 u 5 1 1319
StpdPLUS™ Fund 12312 1] 0 17 0 0 0 !
PIMCO StocksPLUIS™ AR Fund 18 0 0 0 ] (] 0 X!
St Incame Furd Eld . 155 0 3 0 43
Tatal Retum Bond Fund an 0 58 10,887 1] s 1 607
PIMCO TRENDS Mandged Funres Satgy Fund 6 0 0 1 0 0 0 0
LK, Codpoeatis Bond Fund [P DU -0 | S [ R o TN A S
UK. Long Tesm Corporate Bond Fund byl 0 5 a7 ] L] 5 i
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31 Decembar 2070
3 -Dec- 2019
Bary sedibapck Sabe byt i
Repuif e Respnrue Bopunchie Fananing Faanang
Agrec ety Agrecemonts Trinsadive Tramactjom
Fetures Cints Fsturms Cants Fsd e Casls Bt Costs
Fiend _ focas) 005k 0005} 05} D05} (200%) 10005} (00rs)
US High Yield BondFund £ 5015 £ 0 P £t § .0 £0 to ¥ )
IS Irsmstrment Grade Corparate Bond Fund 44 1] 0 AR 37 9 3 451
U5 Shoet-Teren Fund 53 o] 1] 3903 1] 9 1 1,049

Al returns from SFT derivative Bransactions will 2ooue 1o the Fund and aré
ok subgeCt b any teiins sharing agresment wath the Company's Manage
or any other third parties.

For total return swaps ransachons cosks aie not separately idenffiable. For
these investments, ansaction oosts are included in the purchase and sale
price and ame part of he gross investment pesformance of eadh Fund.
Retuins ae ientified as the realissd gaing and change in urdeslised gains
on the syap contradt dunng the reporting period which are induded within
Mat realisad gain/{loss) on $nandal demvative nsturnents and Met change in
unrealized 2pprecabont(depreaaton) on fnangal demative instruments
within the Statement of Operations.

23, SIGNIFICANT EVENTS

Begmning in Janwary 2020, global finanoal markets have expatienced and
miay continug to eepesience significant volaslity resulting from the spread of
a nowel coranaarus known & COVID-19. The outbeeak of COVID-19 has
reslted in fravel and border restrichons, guarantings, supply dhain
disruptions, lgwer consumer demand and general market uncertainty, The
effects of COVID- 19 have and may continue to adversely affect the global
economy, the economies of certan nations and indwidual issyers,

On 17 January 2020, the Euro Low Duration Fund was renamed to the
PIMCD European Short-Term Opportunities Fund.

0n 30 January 2020 and 06 August 2020, two separate subsaiptions of
US55.500,000 and USES, 000,000 respeactively, wore made into the US
shart-Team Fund by the Manager,

Un 31 January 2020, the UK fomally exited the EU (" Brexit ™). On the same
date, the PIMCO European High Yield Bond Fund launched and the Global
Advantage Real Retum Fund terminated.

On 03 Apnl 20240, the Incoms Fund sobd securities, wath 3 total fair vaiue of
USE153, 125,758, to the Entity.

On 20 Apnl 2020, 3 redemption of USE 15,000,000 was made from the US
Short-Teim Fund by the Manager,

0n 11 August 2020, the Prospectus of the Company was updated and noted
by the Ceniral Bark.

On 12 August 2020, a new type of shate dass, W Class, was launched on
the Diver afied Incoms Fund, Gickal Bond Fund and Global Investment Grade
Creds( Fund,

0On 28 Augqust 2020, the Emerging Asia Bond Fund was renamed o the Asia
Strategic interest Bond Fund and the primany investment objective of the
Fund was amended.

On 23 September 2020, the PIMCO Climate Bond Fund Bundied.

On 27 Octobes 2020, the Prespactus fon the Company was updated and
noted by the Centrad Bank

On 20 Movember 2020, the FIMCO RAFI Dynamic Multi-Factor Emerging
Markets Equity Fund, PIMCO RAFI Dynamic Multi-Factor Europe Equity Fund,
PECT RAF Dynarac Multi-Factor Global Developed Equity Fund and
PO RAFI Dynamec Multi-Factor U.5. Equaty Fund terminated.

On 33 Mowernbes 2020, the PIMCO RAE Emerging Markets Fund, PFIMCO
RAE Europe Fund, PIMCO RAE Global Developed Fund and PINCO RAE US
Fund termnatid.

On 10 Decernber 2020, the managoment fea warer for the Low Duration
hcoms Fund was extended 1001 lanuary 2073 for all dasses,

Other than the above, there were no other sigraficant events duing the
finanaal year.

24. SUBSEQUENT EVENTS

On 07 langary 2021, 3 subsonption of USEE, 500,000 was made into the US
Shoet-Term Fund by the Manager.

On 12 lanuary 202 1, the Hong Kong Sequrities and Futures Commission
approwed the appointment of PIMCD Eurcpe GmibH ¢ 2 sub-investment
advizor for the followang Funds FIMCO Asia High Yield Bond Fund, Asia
Strateqgic ntesest Bond Fund, Cormenodity Real Fetum Fund, Diversified
inconms Fund, Emerging Local Bond Fund, Ermerging Markets Bond Fund,
Ernerging Markets Shoet-Term Local Currency Fund, Giobal Eond Fund,
Global High Yiekd Bond Fund, Global Investment Grade Credit Fund, Glokal
froal Return Fund, Income Fund, Low Average Duration Fund, Total Retusn
Bend Fund and US High Yield Bond Fund. On 01 April 2021, PIMCD Europe
GrnbH weas appointed 35 sub-investrent adviscr to the aforementioned
Funds, 35 well a5 PIMCO Climate Bond Fend and ncome Fund (L

On 29 lanuary 2021, the ivcome Fund W laundved.

On 03 March 2021, the Frospedtus and Supplements for the Company were
updated in zocordance with the Sustainable Anance Bisdosire Requlation
(EU) 201902055 ("SFOR™) and noted by the Central Bank, Further miooe on
this date, the immstment objectives of the Emergng Markets Bond E5G
Fund, the Global Bond E5G Fund and the Global nvestment Grade Credit
ESG Fund were amended to oo pofate sustainable inwsting, thereby
speafically targeting sustanabile investmants.

On 23 Ageil 2021, a redemption of USE 14,500,000 was made from the US
Sheat-Term Fund by the Manager.

Other than the above, there were no other subsequent events after the
finandial year end,

25. APPROVAL OF FINANCIAL STATEMENTS
The financat statements ware appeoved by Se Boaed on 28 Apnil 2021,
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Schedule of Investments PIMCO Asia High Yield Bond Fund

A LD
Pk VAL WIT

06 SCRPTOM PR e ATETS

TRAMSFERABLE SECURITIES

AUSTRALIA

CORPORATE BONDS 8 NOTES

Whaieral Flesbourcest L.

BT dee 0 1RSE0ZT §oLMGs 1885 0N

Perenti Fanance Pry. Lid.

RSO0 dee O IE0ZS 2800 1865 034

Samftos Fnamce Lid,

5250 dut 1 30E0 1 B0 _ 9114 100

Total Austraks 13584 157

BERMUDA

CORPMHATE BONDS & HOTES

Sear Energy G eothermal Daragat

AB504G doe 141O0EE 4300 4811 054

ERAZIL

CORMMATE BONDS & NOTES

BRF 54,

G TR0, dee I TRAE0S0 2400 1340 0

CAYM AN ISLANDS

COHVERTIBLE BOHDS & HOTES

Chima Evergramde Groap

47500 due 14000023 HED 82,000 &0H 080

CORPORATE BONDS & HOTES

Hiane t Groep, Inc

TET5% det 15107021 §OLE0  1Ee6 03

Agile Group Hobfings Litd

RETEY doe OINBZ003 () 4600 473 053

TATEY doe SU0NE024 i) 0487 1108 115

Champion Sincenity Holdimgs L.

B 125 doe (BAOH2022 {d) 1400 2506 0FE

(hima Evergrande Geoup

5 e JENE022 00 4% 0T

BTS00 dus TRAOETN IS R0 TSER 088

Q5009 dos 1 104022 G200 G521 08

(i SCE Group Holdings (1d.

GETEN dee 10NE0Z2 LB 1EIE 018

T000H: doa ORUET0ES M0 1M 03

TS0 due 190403 2L 630 007

(Il Heldings Group Co. Lid.

5 TE0AE doe | IE026 0000 3135 035

G374 dua ZBNAZ021 {d) L0 1708 019

53 75% dee MTSRT0RT i) L LT3 019

G500 doe 20102 () L0 L7 Q13

A R ] BB 7352 0@

RETI doa TBNGT024 50 56 010

Country Garden Holdings Co. Lid

TN dot 220 4300 4445 050

T5A doe OBAGT0Z6 LS00 2141 0M

Famtasia Hoblsngs Group Co. L.

G5 due TR 60 GTEY OJE

15,0004 due 13122021 A0 1502 0.7

Greentown China Holdings Ltd

AT due PANAT0ZS 460 4519 052

EE, doe 1Z0TH0ZS 300 32 0m

Health & Hapganess HEN International Hobhngs Ld.

SEI% due 2410024 L6000 1TM 03

Kot Group Holdmgs Ll

BE00E due JONET0ZE 4400 4510 051

G3T5% dee 0G24 o0 GEE 06

DS e 15012005 0000 R0zE 113

11500 dpe 2H 10002 M0 3847 084

T1050% dpe 11112003 TEN B0 091

KN G cup Holdings: Ltd.

2SN doa 1071 17024 4000 4120 045

RIOOME dos 1 1ANR02E Imh AT5R 0

BI04 doe 13MHH026 S50 SE00 08

T4, dee OSNGR024 3H0 333 037

Meben Resorts Fmance Ll

S5 doe IEAOATHO2E 3500 3ges 041

SEITY dee | TRNEOZT 24% 1585 0M

S TS dwe 2 HAONT0ZE 000 2134 0R

] 1{1
Fal vadul

DESCRIFTION iy i asms

KGR China Holdings Lid.

52500 due 1B0RHES § 300§ 3027 0%

Powrerbong Real Estate Bokdings Lid,

4 374 due 150021 200 200

55500, dye 0040 5000 S8 as?

2509 due 10BN £,100

Seazen Group L,

GO0 duje 120877024 1900

S0 due 1 1E03E & 500 SETR O

Sumac China Holdings Lid

BE00%, dus CWOIE 1500 T7e6 08

BEO0AL due 1WN0ZS 1,000 1S 01z
GBS due DSHE024 £200 4TI 073

T due CrOOR0ES 4,500 4702 053

TI%0% due 1906022 3500 431 085

TS50% due 1 1023 1500 1568 018

Tz China Holdings L1

S Tos due JROGR0ZE 1.500 1525 017

B 200% duk 22016 3200 3567 0M

WLL International, Inc

SIS0 due ZEM 1024 4,155 4,156 047

150 due DAOTI0IT 1,600 1862 013

Wity Wascau Lt

SEO0%% due 15012026 M5 15ME 16

SET due eSS 5500 821 030

Ymgde Gaces InvestmentLtd

500 due 10N 3 00k 3101 035

Yirhou Group Heddings Co L.

53 75% dus P90 iy 4,000 IME 084

13755 due 13002026 2,700 9363 LIE

TS0 due 1 2002026 1,750

Thenta Proper e Geoap Lid.

BN due 10NE024 2 iy i

B0 due OABR022 7,000 13548 0

9150 dye CBNIGAI022 1300 1243 Q15

01505 due OEDSI023 1200 1281 014

Total Carran tdands

CHIMNA

CONVERTIBLE BOMDS & HOTES

Chima Yangtze Powes mlmml 1L
(00 due 020216 € 3400 4,117 (%
Amipeace Lt
LI50% due TN 030 § 4300 4311 042
FLD Imvestment
BIS0 due 13010055 S0 4M5 0%
mmmmz: 4000  3AEE 03
(hakeco Homg Kong Corp. Litd.
5000 due 2 WSE0EE 1,700 1733 019
Ch-.'l Husneng Gm:plhhg Kong Tresaiy

masgement Hal

OIS 8200 BX2 00
Cwurwwﬂ.ldngﬂwﬂwmﬂlrd.
2EFEA due 1 ARG 4 iy 4070 048
Greenbind Glokal Imvesteest Lid.
.25 due V6T HR0EE 5,600 5516 Q&7
TSR due J506022 3.000 1518 033
T2500% due TR0 3500 1568 08
Huusin Cement intermational Finance Co. Lid
250 due 1911035 4500 4507 0%
Hewve Weta Glokal Ltd
A B0 due 1510 6200 B30 4N
Owve roses Chinese Town Asia Holdings L8,
A SO0 dus TSONI0EE i) 3 RS 041
Rewliance Capital Investments Lid.
11,7505 du 3111000021 00 B4 Qs
Vilesss Foodstulbs Group Co, Lid,
3258 due 2910030 FAL] 262 083
Yango hustice Intemational | 8,
TE00% due 15045004 1900 1osd OM
BTS00 due 251 103 6,100 TAr ol
0 IR due 150400 900 %7 an
Yenda Holding Imvestment Ltd
LF50%% due 1907035 5300 52497 (eD
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Fak vaml Wl

DESCRIFTION L) RN ATHTI

T ocenlion HE 5P o Ll

E.125% due 201 B0 § 2500% 2805 029
19000 BES

Tl China B3 835

HONG KONG

CORPORATE BONDS & HOTES

A Group Lid.

3.200R due 1640 1400 2510 08

CME Entermational Lesxang Management | td

2. T50% due 12082030 3E00 3E33 0.0

Fa Eit Howion Lod

4 3509 due 1MA0ETEE i) 000 101 0B

Foatume Stw BV Lid

4 350 dye DEUSI0ES € 45390  BNS 0T

5, 2508 due Z20E021 § 1000 e oan

E SO0 due 19100005 W0 1.3 1

Lenovo Growp Lid

342 1% due (NGO SI00 SR 06T

5 BT, due 2040005 B0 3319 03

Yandotd Lamd HK Co. L.

BB due 2THOHO24 8500 2878 1.0
44,706 i

Ainport Authority Homg Kong

T AN due DTS i) 30 307 0

Tl Hiong Kooy £003 50

HUNGARY

SOVEREIGH I5SUES

Hungary Govermmsent Intermational Bond

150094 due 13710050 € 4000 4568 055

TN &

CONVERTIELE BOMDS & HOTES

Bt Airtel 1o

150096 duje TTIOHI0QS $ 2500 3359 037

CORPORATE BOMDS & HOTES

Adani Remewable Enerqy R LD

4E250 due 1510039 o7 on

Fulare Retad Lbd.

S B due 2200025 4700 3ATT 045

15 Seel Lid,

52509 due 13040022 4100 4155 047

Muthoot Finance Lid.

o A0 due OO0 3 3300 3389 038

Peaisma Holdings LLC

9508 due 1904026 12800 13429 151

Reflew Powver Pyt L.

S ETS% due 0SNG0 T 00 &7 0

AR due 2TION0RE BES0  BEND 07

Reflew Power Synthetc

BB, dus 120000004 00 4 0

Shuisam Transport Finanoe Co. Lk

SO0, due 2TNHHA2 10200 10378 L6

TML Holdimgs Pte. Lbd.

E S due DRA0ET004 G100 53% 1U0E

¥ e Bank lisc Unit Bramch

3750 de __ 53 o
54965 617

Total Indea 83 RS54

INDONESIA

CORPORATE BOMDS B HOTES

LLPL Capital Pte. Ltd

EATEA due D30 751 &9 00

Bledoo Oak Tree Pie. L.

T375% due WNAI0RE L LLUSS - U ]

Mimejesa Capitad B

SEISH due TNDRAET A0 1E4S 030
5366 060
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LLICI ) (LI L] FAR  wQW

Pl WALHE HIT Fall il MY L) waamL 1]

E FORIFTION fo-i] PGS ASSETS  DESCRIFMONM L] EE0E ASETE  DESCRIFTION ey e MIHTE
PHILIPPINES Ao

Inefcenessics Gowernment Intesnational Boad CORPORATE BONDS & HOTES SIT5% due 1ANOES () 3 4000 F 4,133 047

R175H doe 1552024 DR BS26L000 5 S105 057 ooy phaiocines ol FTT Treaswy Center Ca L
BITH dee 1SUU026 144400000 11301 133 4 yice Soaenmocs § 1305 247 028 3-T00%due 1EATIZOT0 2400 1519 038
16906 1.90 Bollibes Wotldwide Pe Ltd Tital Thasland 9261 104
Total Irdon 2ATE 50 300 due 23000
i s 4_]-%:1'“': lmm 3;0; UMNITED ARAE EMIRATES
I5RAEL Megaworld Corp. CORPORATE BOMDS & HOTES
EORPORATE BONDS & HOTES ANZE due 300T07 490 525 055 par ey DifcLid,
- Ryl Capitad BY 3750 due 1SA0HA00E 4000 4170 045
letomBondlll e oz ADONGAOMSIING 200 2005 0B
: = Em:mm‘mgiﬂ x j UMITED KINGDOM
] S00% due (562021 e e e
— e SWIC Gholad Powser Holdings Ceap.
Unicredit Sph BS00% due 25042024 ) 1800 182 0y BiThaelVINNSMG 2500 270 030
TEO0 doa 000 due 2100 i) IS & 071 HSEC Holdings PLC
ORMEI026 (N £ 1400 1S9 022 Toual Philpgines A5 276 G000 due KISI0IT MR i VS
. Laguar Land Roves Aabomaotive PLC
IAPAN ROMANIA 7.TS0% due 157107005 30000 388 037
CORPORATE BONDS & NOTES SOVEREIGH [S5UES Ulopds Banking Grcap PLC
1; 1
Reomanta Gov ermiment Internationad Bond Eﬂm”ﬁﬁm E-A00, 3227038
OS0V202 ) 5 a0 opg gn LOONde0NINIA € A4S0 SER0 0B gouluedvenns i) f 140 1@4 018
sz Miodor Co, Lid. SALDI ARABLA Stamdard Chartered PLC
AB10% dos 1 AR LR P SN it 1E BONDS & NOTES 3265, due 1RAHINAE 4700 4505 055
Total Japan 00 01 T o . Viedanta Resour oes Finance PLC
saudi oil Co, B.000%K due 210403 13606 1489 135
MALAYS A S500% due 141100 85000 _ 5078 05T voganes Resources Lid
COMVERTIBLE BOMDS & HOTES SINGAPORE B.125% due DRAT0G4 1360 1416 0.16
Cerah Capatal L4, CORPORATE BONDS & HOTES Jokal Lt Niado —SLBE 35
TN, 4o e
frie 7000 G5t g7p MBIA Investment Co Pre. L. UMITED STATES
A4S0 due 290NN B B19 00 CORPORATE BOMDE & HOTES
MAURITIUS 5450, due 240172028 900 10357 116 eweaas
thotbriethute 28 Al Synergy Pre. Ltd Aoriation Capital Group LLE
CORPORATE BONDS & HOTES BE7S8S due H 2300 1844 037 E S00%% due 15N 124 0l 9T an
Anure: Fowes Energy Ltd Eterna Capital Pe. Lbd, (£ 005 Coth or 8 00A FIK) Hisaan Botor Aocephamoe Corp
S50 due 03/ 1E02E 1700 1747 030 go0o due 11122022 G 1200 4 o7 OST5%due 21NGE023 100 __L17s 013
GE;;“;!“J,.’“EE.T;&Q S AT Global Frime Capital Pie. Lt 1171 oM
4 1 : 1 SO%0% due 23010025 4300 4407 049 - e
R oo
5550 dos PITII02E 1100 LB DED SE7% due 090 1024 L300 1339 095 U5, Tesaamy Hotes
Infia Greem Energy Holdings B2S0%, due 221000 270 1581 034 2500 due 15A0NR02 1000 17 012
53750 due 104024 BA00 _ B301 100 (MAIRT Capital Poe. Lod, Total United Sates 3,19 036
Tetal Mg 16,182 1B 72500 due 19906024 2200 132 O3S —————|
Medee Bell Ple_ Lid. YIETHAM
MONGOLIA B3 TEYe dus 30027 1200 PSRN S WERFIGH 155UES
SOVEREIGH ISSUES Temaek Fimmcial Ltd. Vietnam Debi & hsset Trading Corp
Mongolia Govermment Interna Sonal Bond bl bk T 2000 _L1S 024y com, dye ON102025 38003306 037
51759 due DS/ 201 TE7 a4 gy ToualSingpore _IBME 3E ,
EEFAL don O NEOTE = B0 Eﬂ? ES VIRGIN ISLANDS (ERITISH)
Tetal UTH KOREA : ;
Mungoha 11248 126 CONYERTIELE BONDS & HOTES
el CCRPORATE BONDS & HOTES ik
NETHERLANIDS KDE Life Insurance Co Lid 1.600% due (RA47024 HED ZEO00 3833 041
CORPORATE BONDS & NOTES 7500% due 2 IS0I3 i) L0009 an
Prosus WY Vool Rank CORPORATE BOMDS & HOTES
35514 dos (BAEIS1 g0 Baes gy LS00 due 04112030 ) 4500 4581 051 DR Global Investments Lt
Tonqyang Life Insurance Co. Lid, A0 due DRORT03 ¥ o9r00 8377 U6
PAKISTAN SI5IAE due J0AT0GE Y 4200 4338 049 Rscain Ao Fnames Lid.
CORPORA TE BONDS & HOTES Tetal South Koeea 9521 10 S0 due 300G i) &0 465 (e
elestiall Miles Ltd,
Third Pakiston Intermational Subsk Co. 114 Sl LANKA £
ARl LRNEA E TE0R due 30024 o) 3800 4021 045
CETDY dee 051022 ] 68
5%0 606 068 SOVEREIGH 1551E5 sy Tachic Ltd
Sovmsionissiis P ——r SEGdeSORE 10 1512 00
Pkt Grometr nment Ity tiomal Bond 5T dus TBMT0 BOsD 588 0S8
51259 due 28A0HI0T 1000 1505 0
GETE% de 05127027 00 209 002 6200%due 11067027 N0 10189 LU e de 192200 8200 8954 101
BN dus 1504T024 6,500 TA07 050 SR due (G 105 BODD  3E4E 041 ¢
RIS doa IOMNR0ES k1] I 009 TSSO due JRNGHE) 1350 4 (4 MWD Fimasnce BVILE
“Hom 091 TetalSilaka a0 15 B0 due (HDNEE3 &) 15000 15124 170
bl L —_— EI50%% due OTRE0RA ) 4400 4853 052
Tetal Paketan 14151 159 v HWD M Led
e e A
3500 due JEM0D0S i) 4500 4R 053
3T due 750034 1) 250 1AM 0
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Schedule of Investments PIMCO Asia High Yield Bond Fund tcent)

LLICI ) R R
Pl WALHE HIT Feli NaLEE MY
E RORITION fo] PR ASETS  DESCRIFMMON gy A AIETI
REPF Oversens Lid.
B0 dus I0GT0ES f1E0f 1504 021 075 dus
Scemery bourney Lbd. 140021 Y Iona0i 1000 om
11.500% dps 24100007 G400  B20 059  Total Shoet-Tem Hestnamants B418 47
amﬂﬁmm%miﬂmm “3MHITL1J lﬂ.um pg7  Tetal Trasferable Securities £ 799,818 B9.97
Smudio City Fimance Ltd EARES
7250 doe 1 102024 LY R TT T SRE R | cs T1ENT FUNDS
;’*ﬁmﬁ“ﬁﬁ'ﬂ";ﬁ“m“ l?';il PPN CCLLECIVE INVESTMIEN T SCHEMES
Wanda Praperties Owerses Ll PIKC) Sedect Fuands: plc -
BT dua 051 NH0ZE 400 &% (5 PENICO WS Drollar
R Short-Team Floating
_TRE B84y Fund g) BEMIG _ REEE 748
Teta Virgin Kands (Entish) .04 835 -
e
SHORT-TERM INSTRUMENTS PINECO ETFs pl- PIMICD
SHORT-TERM HOTES U5 Drollar Shiott

i 4
e — Maburity UGTSETF e} 45,700 w1 05E
T T Y 3500 _ 3518 039 Tou impetment Fumds § 71640 8.04

REPURCHASE AGREEMENTS

Fepu e
Aigocamail
kopauchime Proopeds
lending  Seftlemien Blsturity  Principal Collateral  Agresmonts, b b %ol
Coumterparty Fate Dato Dt Amoant  Collaboralned By (Eemidsd) at Value Rospiodd | liet Assots
5B DO00% MBI G0N S 1R LS Teeasiry Nokes 20009 due 31082021 5 (1L318) £ 1300 § 1308 085
Total Bepurchase Agrecments § (1328 51320 § 1302 0.15%

0 indisdes acoued interest

FINAMCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A& REGULATED MARKET {amounts in thousands®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FUTURES

Unevssleuesd

Expiration # ol Appreaxon % oal

[Dmciption Type Bt Gomraces { [heprisciat i) et Ausots
Euro-Bobd March Futures Short 03 m .00
Euro-Bured 10-Yea: Bond Madh Futres Shott JETKR | a7 1 0.00
Eurc-Bapel 30-Year Bond bardh Futures hort 030 (] oy 0.00
.5, Treasury 5-Year hode Manch Futures Long 030 8 3 0.00
LS. Treasury 10-Year Nobe March Futlees thart Q2021 136 (&) 0.00
L5, Treasury Ulea Long-Term Bond March Futures Shart w202 kS 1080 0.0
§ B 0.01
Totad Finanal Berpealive lestiuments Deall in ona Requlaled Make 5 B3 i

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands™)
* A zero balance may reflect actual amounts rounding to less than one thousand,

CREDIT DEFAULT 5WAPS ON CORPORATE, SOVEREIGN AND U.5. MUNICIPAL I55UES - SELL PROTECTION"

Unroalsesd
Fiomd Diisal Bl turity Hodksmal Apprediation’ ool
Rederenie Ent By Eo-cedve Rale [l-a_t-n Sumwirdid ﬂmmunﬂ [l Asaats,
Atantia Spa 1.000% D0EF 25 € 100 P a 0.0

INTEREST RATE SWAPS

Paryi

R Unitisa vl

Haating Fimad Hanity Hotisnal Appreciation’ Houl
Rate Fhiarting Fale Index Exe Date il (D eerciationd st st
Py I-Month CHY-CHREPOFIX 2R03% 1703 1026 CHY 43,600 L 0.00
Recene  F-Mont US0-UBOR 1,00 16 1 I0G0 § 15,500 8 0.m
Receive  3-Month USD-LIBOR 10081 16 M 030 8,200 [, 0.00
Receive  3-Monfh USD-LIBOR 1.500 1R M08 1,200 {167} 002
Raceive  3-Month USD-LIBOR .13 1505/ 2024 oy L7 0.00
Receive  3-Month USD-LIBOR 1850 138014 3050 100 (23 .00
Receive  3-Month USD-LIBOR 1.150 1 203 FO50 3,700 7 0.00
Receive  T-Month USD-LIB0R 11T OBOG T024 i) (14} 0.00
Receive  T-Month USD-LBOR 1.90 15054 3024 00 N 0.00
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Py
Rt Unroaleod
Flsating Fioceed Kbty Nadivnal Appreciation/ Wl
Hate Flaating Rate Indox Kato [iate Jumwmd {Ieprodatonl ot Aoty
Recewe  3MenthUSDLIBOR 2300% 22052004 5 100 ] 0.00
faceive  3-Month U50-UBOR 2310 LA 100 ] 0.00
Raceive 3-Month UISD-LifeORt 13 2L L] ¥ .00
Paraive 3 Month USE-UEOR 1330 H0SH 1on Fy 1000
Racaive 3-Month USD-LIpOR 1410 SO M 100 (& 0.00
fecaive Month USD-LIEOR 1750 181 MM F 2,300 (231} 0.03)
Receive™  E£-Month ELR-EURIBOR L5000 TR0 16 € 1,700 5 1000

3 (329) (1.0}
Total Centrally Qeared Finon o Dernvatave Instrumenls § 323 {004}

W the Fund is & seller of protecton and a gedit event ocaurs, & defined under the terms of $iat parbodar swap agreemant, the Fundwill aither (i) pay to the buyer of
RO A 3 oUnL 4quil to th natoral amount of S swap and ke Sbery of the redarenced obbgaton of ursdehing secunites compeising the referanced index of
ol pay @ retsandement amount in the foren of cash, securites of othar delnsrable obligatiors equal to the notional amountof the swap less thi recoesry valise of e
eefarenced oblgation o undering securniies comprisng the refaenced inda,

3 The masmurn poterial amount the Fund could be requied 8 pay 353 seller of aadit protecion or recaie 25 a buyer of gedtprotection if 3 credit ewent ocours as defined
wndar the tems of that pasticular swap agreemeant,

A Thes insvument has a forwaed starting effec v date. See Note 2, Securines Transachons and lmvestmant nceme, in the Motes i Fmancal $atement f furthermicimagon

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amouwnts in thousands *, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than cne thousand,

PURCHASED OPTIONS

FORENGH CURREHCY OFTHINS

Everche Exgiratien Hatiomal Fair Foal

Coumterparty  Desaigdion e Date Aot Lost Mabu et Ausots
Y Puit « OTC USD waasus INR ING 85,000 0021 2,150 $ 150 £ oy 0.0
Put - OTC USD warsus INR £59.000 03200 6,000 330 334 0,04

§ 510 £ 441 0,05

0 Mobonal Ameunt tepresents te number of coniracts

CREDIT DEFALLT SWAPS ON CORP AT SOVEREIGN AND U5 MUNICIPAL ISSUES - BUY PROTECTIONS
Ubreoal il
Fowel Deal  Waturity Hational Presmiuee. Apprecations Fair Hoal
Counterpary  Fedonsnoe Eolity Py} Eate Dane Amant?  PadliBeied)  ([Depredation)  Yelue  Mei Assets
BFS Alibaba Geoup Holding L. {10000 20A12202% § 22900 ¥ 1625) 5 (X)) F 651} 00T

CREDIT DEFAULT 5WAPS ON CORPORATE, SOVEREIGN AND LLS. MURICIPAL IS5UES - SELL PROTECTION

Unpeakned
Fiomad [zl Wabanty Mediomal Frasmilune Approcation’ kair %ol
Countorparty ol Entity Focpive Eate Dato Amounti’  FaidiBocoived)  Mopromtion)  ¥aluo Mol Asots

gFs Ching Gousmenent interratonal Bomd 1000% 2103 5 21900 § 144 ] f8n 0.09
BREC Baidu, Inc. 1,008 1N 2 2025 3800 &7 1] BT 0.
China Cinda Finange Lid. 1000 2001 W20 3800 k] 1] k] .01
Husrong Finange Co, Lid, 1,000 I 035 4,500 [58) 13 45 0o

Indonesa fsahan Aluminum #T 1000 01 B 3,300 (133} 1] (5 0.00

Indonesia Govemmeent Intama fonal Bond 1.000 201 A0 X S0 8 ] g 0.00

Joy Treasiee Assets Hoddings inc. 1000 W BT 3500 10 14 Mo 000

Pertamina Fersero BT 1000 T WS 3800 13 &0 37 L]

FT Perusahaan Listrik Nega'a 1000 1 H A0S 3,800 8l 4l k) .00

Wanke Real Estate Hong Kong Co. Ltd 1.000 MW M A 3800 8 13 by 0.00

5T Country Garden Holdings Co’ Ltd. 1,000 mnyxn 4,500 [50) 7 a3 000
£ 517 § s ¥ 95 0.1

0 if the Fund is 2 buyer of protaction and 3 aedit event oacurs, a5 dedned undar the term s of that paibcular svap agreemeard, the Fund will eithes ) recence from the seler of
Erotechon an amount equal to the natoral amount of $ie swap and dalreer the referenctd obligation of undhng secunbes compieang the rebrenced indet or (u) seckive a
net satdemant amountin the fem of cash, sacuribies or other defiverable cblgations equal to tha nofonsd nount of the saeapless the recovery value of e referenced
obdigation of underkang securities compe sing the refarenced indax.

2 the Fund is @ seller of protecton and a oadt event ocours, &5 dafined under e terms of tat partiouar swap agreement, the Fund wall aithes i) pay to the buyer of
protecton an amount aqual to the notonal amount of $e swap and Gke Sdvery of e relarenced obbgation of undadhing securites compris iy the referanced index o
ik pay @ retserdement amount in the form of cash, secunines or other deliverable obligaters equal to e notional amountof the swap less te recovery value of e
eeferenced chbgation of undarking secunties comprisng he referenced index

G The mamurn potental amount the Furd could be requined to pay 353 seller of aedit protecion of recane 252 buyer of cedtprotection if 3 credit ewers octurs as debned
wndar the wims of that pasticular swap agreement,
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Schedule of Investments PIMCO Asia High Yield Bond Fund tcent)

INTEREST RATE SWAPS

Ui il

Py Mo e Fiexl Malwity Mt ol Promiumne, Bpprdation! Fai ool

Counterparty _ Foating Rate  Flating Este bndex Rate it Amgnt PabdfRemeod)  (Deprecation)  Vabsr  Het Asets
BOA Pay I-Month CNY-CHREPORIY 2533% 170972025 WY 4900 Fo F 10 $ 10 0.00
WGF Pay F-Month CHY LNREPOR X 2920 M40 000 ] ] 9 0.00
WX Pay J-Momh CHY-CNREPOIX LESD  DEMEI0IS 18,200 ] 70 [rn 0.01)
Pay F-Month CNY-CHRERPOFTY 3000 130X B0 1] (13) [13) 0.0
Pay F-Month CNY-LNREPOFY 350 IENIOM 7000 ] | 1 0.00
FO § (53] ¥ [63) (0.01)

TOTAL RETURN SWAPS ON SECURITIES

Unroalod
¥ of Shares Natienal  Maturity Promiuns Appeedation’  Fair ool
Counterparty PayReoeve  Semnny orUnits  Floating Rale i ke ParbiRocersned) (Dogeeciationt  Valwe il Asets
LBL Pay 1.5, Treasury Inflaion i I-Month USD-LIBOR plus
Protacted Searites a spedfied spread § 130 oa0ckan ta F 103 § 103 0.m

FORWARD FOREIGN CURRENCY CONTRACTS

Nl hoomt CaEresndy to ClErasnog 1o LT Unheabiiosd Appeediation Fool
Counberparty hotith bier Dalividod s R Approdatioh A D ettty {Dwpeedation} Mot Ausats

ATl 00 HED 7,705 ¥ 94 0 P00 L I 0.00
Bos mra § 445 i dE40 4 1] 4 0.00
AN 3 it 4 mn i {2 L] 0.00

[iE iy | HED 138,580 17913 1 i 0.00

BFS nxm § 545 ¥ a3dlE 10 i ] 000
oxan 1,593 RUE 1175432 L1 ] (&) 0.00

03N HED 16,013 1 i i ] 0.00

E e TWD 24,502 4462 14 1} 14 0.
BRC EE g | CMH 47 530 1308 L] [42) [0 0o
TETE ] £ 51 CMH 6,563 14 i 14 0.00

CBK 0 ¥ 45405 ] @l 0 {2 i) 000
0N € 15,107 18,105 B [407) {305} f0.04)

ik s | b3 A4l P 5408 2 i 0.0

e Pe | 489 CMH  GEEY3 158 i} 196 0n2

[EET iy | 4 IR 25,50 3 i} 3 0.00

GLM [Er g 1,351 RUE 102950 I 0 a7 0.00
IEF Y| CMH EB1,687 b1 5346 L] [107) {107) 0.01)
i ETh v ] THE 184,152 5 408 0 {73} (72} 0013

e b f 11 CHH  4E000 11 0 5% 001

DA 1116 CHY 1341 1 1] 1 0.00
HUS OXHI € 3480 1 4.14% L] (117} {1 0.01)
DI £ 1034 L5IT 0 (24} [24) 0.00

(i g f 14 ¥ TR a4 Q 44 o

DX 4320 RUE 321876 % {10y 15 .00

Emn 1,48 ™D 57313 0 {8 (B} 0.00

MO o 1,315 ¥ 136989 13 0 13 0.0
] 0 € 430 £ L 0 [t} 0 000
00 el 13 Hi] L1 0 o 0.00

DA £ LI¥ LERR 0 (27 (27} 0.0

ey | THE 13486 181 L] 3 (3 0.00

RWl EET g HED 18,000 1311 0 0 o 000
0G0 o154 ChH 12807 21 0 Ky 0.00

80 b 1,007 ¥ 108000 10 il 10 .08
03 2% DR 1,B56213 s 0 1 0,00

3] oI 6,544 ¥ 6736 0 (K} (13 0.00
UaG oy 1579 RUB 126733 75 i i 0.01
[rE Ty | HED & @87 £ 286 (1] a i} .00

0G0 ™™D 19,086 L] 0 0 1] 0.00
§ 6 £ (343 § (297) 0.03)

HEDGED FORWARD FOREIGN CURREMCY CONTRACTS

A5 at 31 December 2020, the bmvestor ALD {Hedged) Income had the Tollowing foraiand forgign crency conracs outstanding:

L Ui |

Settoment Corremoy te Carroncy 1o Urwroalised Unreabsed Appreciation Hoal

Cotmterpaity Klanth b [l i e Bogrcsivaned Apprecation (Do prrscianin i {Depreiationd et Asaes
B LU T } BB AUD 118 i 4 PO P4 0.00
BFS 03031 % 7 0 0 0 0.00
HUS LT Y (2! &7 3 0 3 0.00
S 0112021 19 % 1 o | 0.00
UaG oz BE 1M 4 0 4 0,00
§12 50 § 12 0.0
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31 Dacembar 2030

#s at 31 December 3000, the Instiutional CHF [Hedged) Acoumulaton, Institudonzl CHF (Hadgad) Incoma, E Chass CHF (Hedged) Accumuiation and E Class CHF (Hedged) Income
head tht Solownng Bowrard foneign cusrendy confracts sutsTanding:

Bet Usvalised
St honoard Cumrency 1o Cirendy Lo Ul s Uneabpesd Appeociation %ol

Countorprty Miaith boledwored _ bo Bocolud Bpprocaiion (Do petwiationd {Dopociation) Mo Assots
BFS o0 [BF: CHE 114 [ 0 f0 0.00
B, nian 154 1363 1 0 i 0,00
GLM o 186 700 7 0 T 0.0
M 01303 635 L1A 10 ] 10 0.00
SoX ol 478 418 7 n i 0.0
e o1 2373 2107 ] ] 1 0.00
AG 020 1878 1659 1 ] 1] 0,00
1 (3 f 35 .00

s a1 31 December 3020, the instiutional EUR fHedgad) Accumidation, Insiuitsnal EUR (Hedged] incoms, Investes EUR (Hedged) incoms, E Class EUR (Hedgad) A coumidaton
and E Class EUR (Medged) income had the fllowing feward foreign cunency contracts cutstandng:

Bt Uil el
Settk et Cagranty b Cuprenicy 1o Ueoalissd Unreabied Appeadiation! %ol
M M hie Dlalinanrodd o Baorehons ppereciati Ll [ppeeciak ko) i &
BO& | ¥ o237 € 15482 F 4 PO ] 0.m
BFS mr 021 € 915 F 10008 3 1] 4 0,00
0N £ 2rom € 18910 L (1%} 1o 0.02
BRC 02021 3117 E1TS 173 ] 173 0.02
CBK. L E | 125 E0G 13 ] 13 0.0
HIG L] € 1948 § L3RS 5 1] 5 0.00
o 4,883 € 4019 43 1] 43 i
M1 010 28340 318 83 ] 83 0.
50X 0202 9944 B30 ns ] s 0.0
o0 17,908 20792 1] 1] 0 .00
§ 815 ¥ (15} § 200 .07
A5 at 31 Decamber 2020, the Investor RS (Hedged) Incoene had the follswng forward fareign curmency contack cutstanding:
Het Ul bl
St lpmmnt (urmny 1o Curremcy 1o Wrmoalisad Unreabsod Approciation’ %ol
C x Koanth e Dl mesd b Rt hp { Do precaatinnd {Depreciationd Mot Aoty
B0n 0130 ChH 3,344 £ L3 F0 £ 00 LR 0.0
0102 L] CHH 331 1 o I 0.0
0 513 3351 2 ] 2 0.00
BFS 012021 ChH 3,334 F oM 0 ] (2 0.090
o 28 4 ] o 0 0.00
iri v LR CHH 3340 2 ] 1 0.00
HUS 0130 Che 1,561 L] ] (N (] 0.00
010 oI CHH 582 ) ] ) 0,00
oot 3 (R 1 1] 1 0.0
M 01/ 105 &40 1 o | 0,00
558 ouzzt 941 B5¥ 13 1 13 0.0
f i £ (% § 17 0,00
As at 31 Decernbes 7030, the imsestos SG0 (Hadged) Income, E Class 5G0 (Hedged) incame and M Remd S0 (Hedged) Income B had the Tollowing fomward foreign cuerency
contracts outs tanding:
Het Uiwoal od
Sollimont Corrency 1 Cureency Lo Ubrwoalized Unreabed Appeodiation! %ol
Countorparty Bl h b Dol oo I Recndved Approdation { Do prockationd {Dopeociation) Mt Asiots
BFE a0z SGD 8138 § 6210 F 0 § (23 ¥ (3 000
0H01 f &0 S6h 8232 3 n 3 oo
BRC auan 3 L L] 1] 0 0o
020 20 7 0 o L] 0Dy
CBE oizn 5114 BRBE aE i} a6 ol
Gl [ | w8l £ 48 L 0 L 000
HUS AT F 1z SG0 150 1 ] 1 000
0k 165 119 1 o ! 000
M ou S0 3534 ¥ 1655 0 {1E) §E:1) 000
00N § LG5 Sah 35H 18 n 1% Qo0
HGF 00N S0 8,176 3 6211 1 (52} L] 001)
A0 § 5004 SGD 61N n i i 001
0300 6211 82716 41 ] 81 i
S04 0121 FRILES 15s 32 1] 31 ot
] L [ g 1,838 1461 ] 0 “ o0
[ ] % 0 1] i 000
UAG ann 560 b 7 0 1] ] 000
AN B SGD 1,080 1 ] 11 000
0k 83 10 ! 0 ! 000
§ 30 (93} 3 136 o3
Totad O1C Fimancial Deerpstive Ied ramenis 4 1585 018
Tedad Investments ERENRL 4811
Other Currenl Amets B Linbilities. 5 16818 1.89
Het Assets 5 Ba0 g8 10000

See Actompanying Motes
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Schedule of Investments PIMCO Asia High Yield Bond Fund tcent)

}SCHEDULE OF INVESTME

* A pero hulamnos iy nedhed actsal Afen s tomnding T ks than o heisand

{ab Paynsedt in-Kind Sominily.

) ot coispon Seariry.

) Congran ropaosents 2 yeld Lo maturity

() Perpoiual maturity; date shown, § applicalle, reprasents mad walrcusl all dae
iy Aliated To i Fund.

{1y Comtingen convert ibhe security.

i} Kaosrictod Saesourithos:

Blatuny Acguisdlion Fait ool
st Descrgiion Giugan tate o Cost Valoo Mot Auots
CFI Holdngs Group Co. Ltd, 5. 500% 0012 TUOH 2019 - OV 2019 £ 1105 LT 0.13

) Sescurity with o aggeegate Lair vadoe of 31,526 has been pledoed a6 collaberal under the terms «f the Master Kepurchise Ageeements anddor Global Master Repu chase
Adgeaneiis a5 a1 31 Downbed M0,

Corh ol 53807 Burs beoon pledged a5 oollaberal for et pe-1raded and aenlfally deated Tinancial dofvative indliments s o 3 Demnbes B0A0.

Coeh ol $167 bues boen plodged o collutedal for finandal derivative Estuments i governed by Inermotional Seoges amd Derivalives Assocatien, Inc mastef aiee menls s ol
1 December M0

Fai Wl hbocriur ononts 1

Tha following 1 a summary of the far vahuatiers accordng to the mputs wsed as at 31 December 2020 i valuing tha Fund's assets and kabilines:

Cmostond Prrics.
i Active Rarkets Siqmifican 00 hot Sigafian
for ldenticall Iy bmesnts. (=envable Inpuls Unabssrvabie Inputs
f vl 1) (lewed (Lol 3 Ealr aloe
Transferable Secunties £ i £ 138 o LR ek
Irwestment Funds E6,ER8 4,552 0 71,640
Repuichas Ageemants L1} 1302 ] 1.302
Firtaniaal Demva b s trumenis™ B3 1,062 1] 1,350
Toisk 3 66778 5 807,334 540 3 874110
Thet fallowing i5 @ summary of the far valuations aocordng 1o the inputs uped a5 3t 31 Decdmber 20719 invaluing th Fund's assets and babilines:
oot Prriciss
i Active Rlarkets Sinmiicam Onher Signlian

o ledomd i call Irmoss Dimicsits, =onablo Inpuls Unabaonablo Inputs
Categorg el 1) flewed T {Lewel 3 Fait Value
Teansherable Secunities £ ] § W7178 L] F HIATE
Irwesment Funds 14,115 ] 1] 14,115
Repaurchas: Agreemeants 0 448 1] qag
Finandial [remva tive Instruments™ {8) 1318) 1] 326)
Telak $ 14,107 3 207,308 § b 4 211,415
0 Zas Mot 31 tha Notes i Firancaal Stremants for addtonal information,
3 Rofer to the Schedule of Imestments for addibonal information,
@ Finanaal Demate Insuuments May ndude apen s conRacts, seap Agresments, wiin options, purdhased optons and lanaard fegn cunency conrace.
sty s Bisriii B A\ ipindsimoie s, o, oo 3 Dipoieiivbeat A0

Paabio or
Rt
Barmeying Sl hemiond Maturity Borrowing Fapurdins %ol
Lsmterparty fatg Dgte fate Ameunt

BFS 12.500)% 18 2 T F (1523 B {1533 017}
Toladl Reverse Repurnchise Agreements 5 (1,523 (.17}

W Qpen manaity severse regunchase agraement.
Colaietal (ReoevesdlPhed god Tor OTC Fenancial Doetisative Instrumeats

The Iollowire 15 @ summary by cotnterpaty of the fairvalue of OTC fnanaal deriative insiruments and coll atesal (recemediipledgad as at 31 December 2020:

Todal Fair Yahw CaBatoral ]
_Camiarpaity ol O Disrhentives: {Famoeetyin ) Phoxigind Exposintest
BOA $ 508 5 (580) i D
BFS 406 {270 138
BRL 38 (370 5
CBK, 371} i {30}
[BL K a 3
g il (1B (180}

124 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC
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31 Decembar 2070
Toaal Fair Walkue CaBatoral Hea

Coumtorparty af OTE Borkalives [Eesonbvest i Plodged Expasttes
GLM £ (B0 § 180 £ &0
51 (43} 0 {43}
HUS (34} 0 [34)
IND 13 i] 13
bl & 2 [
HGF 1% 0 7
B i ] i
X 18% {240 {55}
558 kLY i 3%
UaG 100 ] 100

0 Bataxposuie represants the et receivablefpayable) that would be due om/te e courtepety in the event of default, 542 Mote 16, Fingnaal Riks, in e Mot o Firanaal
Starements for mons indormation regarding credin and counterparty rsk

Coiifarative bl ofiivation
The follownng 15 3 summary of the comparate mlonma bon for Schedule of Fvestments a5 at 31 December 2020c

Mlec N MDecofy

Trarsferable secunibes admifted o offial stod exchangs 59.57 BE .60
Transharable secunibes dealt in on another regulated market n.n Mm
Irwestment funds B 6.4
Faparchas agieemnant oS 0.0
Finandal derieatiee instruments dealtin on a reguated markat am 000
Centally dearad fnancal derivative irstumants 10,064 042
OTC fnandal dernatie induments 018 {016}
Reveria repurchase agresmants 017 iR

The Fund's investment portiohio is concentrated in the following segments as at 31 December 2020:

I i, &0 Tald ki 31 Db 00 () 31 -Dhec- X4 ()
At 157 178
Bermusda 0.54 A
Brazl 0.2 1]
Cayman Idands ME2 323%
Ching 9.3% 2Ee
Framce N 043
Gamany WA 0.2
LO% LET
mﬁr‘g 056 M&
India BS54 L35
Indonesa 2.50 454
32l 0.7% MiA
=t 0.2 MI&
lapan 0.H 043
A 0B%
Malay=a 07s A
Mawrities 1482 mn
Mangaha 1 105
Metlands 043 0,70
Pakistan 159 1n
Philippines 116 1.3%
Retnanta 0&E A
Saudh Arabia 057 MA
Sngapone 216 144
South Faned 1.1 1,10
Spaim WA 060
St Larka 281 L5E
Thaland 104 085
mm Aralh Emirates g.';g D.gl-g
Linited Ky : 1.
Liniwed Sl?éldsm 0.3 018
Vidtram 037 0g2
Virgin Iskands (Bnnsh) 535 g4%
Shor t-Tem nstuemnt 0.7 iR
Inwessameent Funds 5.0 6,24
Repurchass Ageements 0.1% 0.1
Finandal [emva bee Instrumeants Dealt in on a Regulated Market
Futures 0. 0,60
Wiitten
o on Exchangs-Traded Futures Contracts s 0.60
Centally Cleared Fingnacial Darsative Insuments
Crecht Default Swaps on CreditIndices — Sall Prodecton 0,00 0
Interest Rate Swaps (nki~ 4] {001}
OTE Finanas] Denvative insbuments
Purdnased Opbors
Foreign Cumendy Oplons 0% 0oz
Wiitten
Credit Dafault Swaptions on CrediIndices WA {001}
Interest Rate Swaptors WA 000
Cravhit Default Swaps on Corposate, Sowereign and LS. Murecipal fssues — Buy Protection [T} 10.29)
Credit Dafault Swaaps an Corposate, Soversign and U.S, Murecipal 13sues — Sell Pratection on 005
See Actompanying Motes Annual Report I 31 December 2020 125
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Schedule of Investments PIMCO Asia High Yield Bond Fund tcent) 31 Decembar 070
I [, A1 [aiE witluse 31 - D= 2020 () 31 Dhes- 20E 9 (%)
Interest Rate Swaps {01y 0.0
Tokal Return Seraps on Secmrities 0.0 A
Fonward Foesign Cumeny Contracs 0.0 0.0
Hedged Farward Foreign Currency Contracs 082 0.05
Other Current Assats & Liabilities 189 214
Nt Asgans 100,00 100,00

126 PIMCO FUNDS: GLOBAL IMVESTORS SERIES PLC
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Glossary; sabbrevistions that may be used in the preceding statemants) [Unsited)
Countasparty Abbreviations:
AID M'ummd Nurm!and DEW Deutsihe Bank 2canes, Inc MY Moggan Stanley Capetal Senices LU
E DuUE Dieutsche Bask 4G Ml Moegan 5 & Co. Intemational PLC
BCY Badag.rs [, e, FAR Wells Farge Bank National Asseaaton  NGF Momira Global Finamdal Produdts, Ind.
EOA Banlk of AmericaMA FEF Credit Sursse interatonal ] Mamura Securities Intennatonal Inc.
BOM Bank; of Montreal FICC Fived Income Clearing Coporation NEN Batins Mew Yok
BOS Bant of Amenca Securibes LLC FOB Credit Sursse Sequrites (U5A) LLC RBLC Royal Bank of Canada
BPG BN Faribas Securities Corp. GLM Goldman Sachs Bank LS8 RCY Ryt Bank of Canada
BPS EMF Paribas 5.8, GRE Bl st Markets Seomnes ind ROR REC Capetal Markats LLC
ERC Bardays Bank PLC GEC Goldman Sadhs & Co. LLC RVIM Barclays Capatal, Inc.
BiH Bano Santnder 54, - New Yok Brarch GST Goldman Sachs Interravonal RYL Manwes Markets Flc
BN The Bank of Mova Sootia - Toronto HU% HIBC Bank U%Sa MA. SAL Citrgroup Global Markets, Inc.
BSS Banoo Jantnder 5A IND Cré:htﬂ{fmh Canporate and Irwvastment 500 Standard Chartared Bank, London
CBK Catibari MA. saY Societa Generale, NY
coC Bt Securitds Amereas LLC N P Miegan Chast Bank NA, Lendon 506G Sociuty Generale Parrs
CEW Canadian impenal Bark of Commerce 1ML ¥ Morgan Secur bes Plc 558 $ate StreatBank and Tt o,
CAR Cradt Susse Secunives Europa) Lid, IFM ¥ Morgan Chase Bank NA, TOM TO Sacutities (USATLLC
CIB Canadian bmperial Bark of Commerce PS5 P Morgan SedurnBes, Inc TOR The Toronte-Domrson Bank
i CHBC Weoahd Markets Coep MBC H3BC Bank Fic UaG UES AG Samlod
KL Ciibark MLA. London HE Marnill Lynch Intesnatonal uas U85 Secunfes LLC
5N Cracht Susse AG (New Yook MFK Millentum BCP Lo L85 Secunes LLC
DEL Deutsche Bank AG Londen MSC Moegan Stankey & Co, Inc. WF5 Wells Fargo Seaurites, LLC
Currancy Abbrauiations:
AED United Arab Emirates Dicham GHS Gharaian Cedi PHE Frilippine Peso
ARS Argentine Pato HED Hong kong Daollar FLN Folish Zh
ALID Australian Doll HUF Funganan Fount RON Romarean Lew
BAL Beanlian Real DR Irdomesian Rupesh RED Sarbaan Dirsar
CAD Canadian Dol ILS Bl Shakel RUE Fussian Ruble
CHF st Frand INR fndian R SEE Pwedish Erona
e Chilean Paso IPY {or ¥} Bpanese Yen 56D Singapore Dol
CNH Chiness Rerminks (0flshore) KES Faarmyan EdJibEm THE Thai Baht
CNY Chinesa Rznminkd ddardand) ERW South Karean TRY Turkish Mew Lira
cop Colomban Paso K Fazakhstin Tenge T D Tatwvaresa Dollas
CIK Chech Korura MEN Mancan Péso UAH Ukr dirnan Hopmia
DKX D anish Kron MYR Malayan Ringgt WD for §) Uit Stanas Dollar
DOF Dromirecan Peasa HGN Megenan Maia uyu Uruguayan Peso
EGP Eqyptian Found NOK Nowegan Ko YD Vigmam ese
EUR {or Ewo HID Mew Zealand Dala AR South Afcan Rand
GEP (or Brish Pound PEN Feruwian Mew 5ol
Exchange Abbraviations:
CEOT Chicago Beard of Trade FTSE Firarcal Temes Stock Exchange (=109 Ovar e Countar
CHE Chicago Mercantile Exchange HM3E Montreal Stk Exchange Wiaze Warsaw Stock Exchange
Index'Spread Abbreviation:
ABX_HE AssatBackad Seounes index - CPTFEMU  Eurogont HICP ex-Tobao(o index NASDAQ Mol Asscooatonof Secunties Dealers
Homa Equity CPURMSA  Comsumer Price All Urban Mon-Seasonally Automated Quotabions
AMIY Aleian Total Ratum index Adjusted Index QM Hiockheolm 30 bndex
BOOMFIT  Bloombarg Commaodity Index 1-Month DX Deutscher Akhien Index 30 Primail.ARK Frima Backed Securifes Indax
Forweard Total Retun Dow Jones Wilshire REIT Tatal s kbl Riate Mortgage
BCOMTR Bloomberg Commodity Indax Total Ratum Ratun index 58 500 Sendard & Poor's 500 indax
BOVESPA  Bradl Bovespa Indax FTSE/ISE South Adrican Perfoamance indax S&P CNX MRty  Ttndard & Poor's Mifty S0 Indax
CaAL Cotation Assis¥e en Conting FTSE/MIB Borsa Itgiana’s 40 Most Ligd? 5P 200 Hustrakan Equty Futunes Indax
CONEM Cracht Desivanes Indax - Cageialised | @han Shares Equiy Index  SXIE SO0 Irsurance EUR Prce
Emergng Markats FRCPXTOE  France Conaume Price ex-Tobaco Index TOPD Tokyo Price Indax
CONHY Crachn Demiare s indar - High Yiekd IBEX 35 Spansh Conbruous Exchangs Index TRKGLU FTSE EPRAMARENT D bopsd Inddex Bat
ol W 1ch Cradit Dennvates Indax - IER ndicados Bancano de Referend TRI U5D
Irwtstment Grade JMABDEWU  |P. Morgan Custom Commodity index  UKRPI Uited Retail Pricas index
C{BSTRI  Cusdom Commodity index | 0.1 K.orea Composite Stodk Frice index USSW10 lugtrakan Futunes Indax
CHEX Commeraal Mortgage Baded Index MEXEOL Mg Boksa IPC index VETOXX B tome 50 Wolathiny Index
CNREPOFX China Fmr.El Fapo Rates T-Day MTGEFMCL  FhA 30-Year Coupon index
CPALEMU  Euro Area A1 inems bon. Snmh
Ajustad Irdex
Municipal Bond or Agency Abbreviations:
AGM Assired Guaranty Munidpal
Other Abbreviation:
ABS Agsat-Badeed Seamty HIBOR Intarbank; Offared Rate REES Residental Morigage-Badied Saumty
ADR Amarecan Dapositany Reosipl JIBAR khannasburg Inteibank AgreadRate SOR Swap Offer Rate
ALT Altemate Loan Trust I5C Roirit tock Company 5P - ADR Sponsored ﬁ.rmml:-:}wsmryﬁm
ATH A -Ehe money KLIBOR Fusala Lumpan Interbank Offared Rate TR O/ S-m-ih:»hlrt'lerbmtﬂ i Rate
BABs Buld America Bonds KORIBOR Eorea nteshark Offesed Rate TaA To-Be-Annouriced
BER Bank Bl Rate UEBOR London Interbank Offered Bate TeD To-Be-Detemined
BBSW Banik Bill Savap Refarence Rate MIBOR Buemban interbank Offered Ras TBD% Irbanest rate 2o ke detarmeed whin lan
BTP Buoni del Tesoro Pobennali “Longtem M50 Moegan Mandey Capi@al Intenational setdes o at the tme of funding
Tueasury HIEOR Borwegan Intsbank Offered Rate TELBOR Tal A Inter-Eank Offared Rate
CBO Collataratsed Bond Olligaten OAT Oliguatonris Asprlatd s dul Tedgor THEAX Thai Baht Flaating Rat Fi
o Brazl Interbanik: Depost Qs Mny'l.h'-ju Twap TIE Taza de Interds Interbiancania de Equiibno
coDo Colateralised Debt Obdgation P “Equilibrium Intetbank Interest Hate™
CHILBOR  Chieinterbani Offerad Rate PRIBOR Fra hurl:ark OFfered Rate LS5 L0 Swap Speead (Semiannual Fixed Rate
cLa ColateraisedLoan Cbligation m Fieal Estate Irvestment Tuust us. 3-Month LIEOR)
DAC Demgrated ﬁmu;,! Coemipany REMIC Pl Estate Mostgage mdestment Condit WIBOR Waesaw Intarbank Offersd Rat
ELURIBOR Euo Intesbark Ofered Rate
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PIMCO PIMCO
2021
1,670,952,978.20 182,016,907.92
37,761,088.75 4,113,315.40
1,633,191,889.45 177,903,592.52

5,490,302.545

4,287,775.032

10.37 1,130

10.92 1,190
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PIMCO PIMCO

1,469,063.179 1,033.012 1,468,030.167

2019 12 0.000 0.000 0.000
2,345,094.804 | 1,373,078.247 2,440,046.724

2020 12 0.000 0.000 0.000
623,503.998 0.000 623,503.998

0.000 0.000 0.000

PINMCO PINCO
2019 14 PIMCO

PINCO 2019 14
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VCC
vCC
UCITS
2013 48
2019 UCITS
UCITS
UCITS
UCITS
AlF AlF AIF AIF
AIF
AIF
2014
2014
2014
2015 ICAV
1CAV
ICAV ICAV
UCITS AlIF
1CAV
UCITS
UCITS 2011
UCITS UCITS
UCITS
UCITS

AIFM
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2011/61/EU
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VCC

VCC
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AIFMD

AIF
AIFMD AIFM EU
AIF

50

2014
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vCC

2014 VCC

UCITS AlF

2014
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PINCO
1933 1933
1940 1940

2017 12 01
ADR

PINCO
2016
(EU)2016 1011
UcITS UcITS
2013 48

UCITS 2015
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PIMCO

2014 2014

2014
PIMCO

PIMCO
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PIMCO

PIMCO PIMCO

2017 12 01

2017 30
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GmbH

EDR

EEA EU

EEA

EMIR
(EU)No. 648 2012

ADR
GDR EDR

EU
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1957 25

774
784 785

706
739
737
739

731
784

739
739
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787
PRSA
PRSA
1997
National Asset Management Agency
National Treasury Management Agency
2014
37
110

EU EU
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GDPR 2016 679 EU
GDR
10
PIMCO
PIMCO

PIMCO
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183
280
31

2009
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PINCO

2020 12 31 2019 12 31
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(1,650) (180) 0 0
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@ © (34) @
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Fund PIMCO RAE Emerging Markets Fund PIMCO RAE Europe Fund PIMCO RAE Global Developed Fund

PIMCO RAE US Fund PIMCO RAFI Dynamic Multi-Factor Emerging Markets Equity Fund PIMCO RAFI

Dynamic Multi-Factor Europe Equity Fund PIMCO RAFI Dynamic Multi-Factor Global Developed Equity
Fund PIMCO RAFI Dynamic Multi-Factor U.S. Equity Fund

FRS 102
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Global Advantage Real Return Fund  PIMCO RAE Emerging Markets Fund
PIMCO RAE Europe Fund PIMCO RAE Global Developed Fund PIMCO RAE US Fund, PIMCO
RAFI Dynamic Multi Factor Emerging Markets Equity Fund PIMCO RAFI Dynamic Multi
Factor Europe Equity Fund PIMCO RAFI Dynamic Multi Factor Global Developed Equity
Fund PIMCO RAFI Dynamic Multi Factor U.S. Equity Fund
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1AASA
https://ww. iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
a98202dc9c3a/Description__of _auditors__responsibilities_ for__audit.pdf.

2014 391
2014
2014
2014 2014 305 312
2021 29
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Independent Auditors Report

Independent auditors report to the members of PIMCO Funds. Global Investors Series plc
Report on the audit of the financial statements

Opinion

In our opinion, PIMCO Funds: Global Investors Series plc's financial statements:

give atrue and fair view of the Company’s and Funds assets, liabilities and financial position as at 31 December
2020 and of their results for the year then ended;

have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report, which comprise:

the Statement of Assets and Liabilities asat 31 December 2020;

the Statement of Operations for the year then ended;

the Statement of Changes in Net Assets for the year then ended;

the Schedule of Investments for each of the Funds as at 31 December 2020; and

the notes to the financial statements for the Company and for each of its Funds, which include a description of the
significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“I1SAs (Ireland)”) and
applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in Ireland, which includes IAASA’s Ethical Standard as applicable to listed entities, and we
have fulfilled our other ethical responsibilitiesin accordance with these requirements.
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Our audit approach
Overview

Materiality

Overall materiality: 50 basis points of Net Assets Value (“NAV”) at 31 December 2020 for each of the Company’s
active Funds and 50 basis points of Average NAV for the Company’s Funds that ceased trading in the current year.

Audit scope

The Company is an open-ended investment Company with variable capital and engages PIMCO Global Advisors
(Ireland) Limited (the “Manager”) to manage certain duties and responsibilities with regards to the day-to-day
management of the Company. We tailored the scope of our audit taking into account the types of investments
within the Funds, the involvement of the third parties referred to overleaf, the accounting processes and controls,
and the industry in which the Company operates. We look at each of the Funds at an individual level.

Key audit matters

Valuation of financia assets and financial liabilities at fair value through profit or loss.

Existence of financia assets and financia liabilities at fair value through profit or loss.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements. In particular, we looked at where the directors made subjective judgements, for example the selection of
pricing sources to value the investment portfolio. As in all of our audits, we also addressed the risk of management
override of internal controls, including evaluating whether there was evidence of bias by the directors that represented a
risk of material misstatement due to fraud.

Key audit matters

Key audit matters are those matters that, in the auditors professional judgement, were of most significance in the audit
of the financia statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) identified by the auditors, including those which had the greatest effect on: the overall audit
strategy; the alocation of resources in the audit; and directing the efforts of the engagement team. These matters, and
any comments we make on the results of our procedures thereon, were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. Thisisnot acomplete list of al risksidentified by our audit.
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Key audit matter

How our audit addressed the key audit matter

Valuation of financial assets and financial liabilities
at fair value through profit or loss

Refer to the Schedule of Investments for each of the
Funds, the significant accounting policies set out in
note 2 and Investments at fair value and fair value
hierarchy set out in note 3.

The financial assets and financial liabilities at fair
value through profit or loss included in the Statement
of Assets and Liabilities of the Funds at 31 December
2020 are valued at fair value in line with Generaly
Accepted Accounting Practicein Ireland.

We considered the valuation of financial assets and
financial liabilities at fair value through profit or loss
to be a key audit matter as it represents the principal
element of the financial statements.

We tested the valuation of transferable securities and the fair
value of securities sold short at 31 December 2020 to third
party vendor sources where available. In the absence of third
party vendor sources being available for certain level 1 or
level 2 securities, we completed alternative testing procedures
which included agreeing the fair value to counterparty
statements or liquidation to post year end bank statements.

We tested the fair value of transferable securities disclosed as
level 3 investments by considering the methods, significant
assumptions and data used by management to develop the
estimated fair values. For certain level 3 positions, as disclosed
in the Schedule of Investments for the Emerging Local Bond
Fund, we tested the fair value of securities that had been
valued by management using the valuation technique
Reference Instruments through the use of our interna
valuation expert to develop an independent estimate of the fair
vaue. We compared the results of our independent valuation
to management’s estimate to determine whether management’
sfair value estimate was reasonable.

Investment funds comprise Exchange Traded Funds and
Collective Investment Schemes. We tested the valuation of
Exchange Traded Funds to third party vendor sources. In
respect of Collective Investment Schemes we agreed the fair
value to an independent confirmation from the underlying
transfer agent.

We tested the fair value of repurchase agreements by agreeing
the fair value to counterparty statements.

We tested the valuation of financia derivative instruments by
using our internal valuation expert to develop an independent
estimate of the far vaue and to determine whether
management’s fair value estimate was reasonable, or we
obtained third party vendor prices where available.

No material misstatements were noted from the performance
of these procedures.
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Existence of financial assets and financial liabilities
at fair value through profit or loss

Refer to the Schedule of Investments for each of the
Funds, the significant accounting policies set out in
note 2 and Investments at fair value and fair value

We obtained independent confirmation from the Depositary or
independent counterparties of the holdings of transferable
securities as at 31 December 2020. We reconciled the holdings
per the confirmations to the holdings per the accounting
records and a sample of reconciling items noted were tested to
underlying supporting documentation.

hierarchy set out in note 3.

For the fair value of securities sold short we obtained
The financial assets and financial liabilities at fair
value through profit or loss included in the Statement
of Assets and Liabilities of each Fund are held in
each Fund' s name at 31 December 2020.

independent confirmations from the counterparties.

Investment funds comprise Exchange Traded Funds and
Collective Investment Schemes. For Exchange Traded Funds
we obtained an independent confirmation from the Depositary.
We considered the existence of financial assets and
financial liabilities at fair value through profit or loss

In respect of Collective Investment Schemes we obtained an
independent confirmation from the underlying transfer agent.

to be a key audit matter as it represents the principal
element of the financia statements. For

repurchase agreements we obtained independent

confirmations from the counterparties.

For financial derivative instruments we obtained independent
al materia
positions. For material Forward Foreign Exchange Contracts

confirmations from the counterparties for

we agreed the settlement of the positions to post year end bank
statements.

No material misstatements were noted from the performance
of these procedures.

How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the
financial statements as awhole, taking into account the structure of the Company, the accounting processes and controls,
and the industry in which it operates.

As at 31 December 2020 there are 51 active Funds and 9 Funds that ceased trading in the current year. The Company’s
Statement of Assets and Liabilities, Statement of Operations, and Statement of Changes in Net Assets are an aggregation
of the positions and results of the Funds.

The directors control the affairs of the Company and are responsible for the overal investment policy which is
determined by them. The Company engages the Manager to manage certain duties and responsibilities with regards to
the day to day management of the Company. The Manager has delegated certain responsibilities to the Investment
Advisors and to State Street Fund Services (Ireland) Limited (the ‘Administrator’). The financial statements, which
remain the responsibility of the directors, are prepared on their behalf by the Administrator. The Company has appointed
State Street Custodial Services (Ireland) Limited (the “Depositary”) to act as Depositary of the Company’s assets. In
establishing the overall approach to our audit we assessed the risk of material misstatement at a Fund level, taking into
account the nature, likelihood and potential magnitude of any misstatement. As part of our risk assessment, we
considered the Company’s interaction with the Administrator, and we assessed the control environment in place at the
Administrator.

Materiality
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The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for
materiality. These, together with qualitative considerations, helped us to determine the scope of our audit and the nature,
timing and extent of our audit procedures on the individual financial statement line items and disclosures and in
evaluating the effect of misstatements, both individually and in aggregate on the financia statements as awhole.

Based on our professional judgement, we determined materiality for the financia statements of each of the Company’s
Funds asfollows:

Overall materiality and how we [ 50 basis points (2019: 50 basis points) of Net Assets Value (“NAV”) at 31 December
determined it 2020 for each of the Company’s active Funds and 50 basis points of Average NAV
for the Company’s Funds that ceased trading in the current year.

Rationale for benchmark We have applied this benchmark because the main objective of the Company is to
applied provide investors with atotal return at a Fund level, taking account of the capital and
income returns.

We agreed with the Board of Directors that we would report to them misstatements identified during our audit above
10% of overall materiality, for NAV per share impacting differences (2019: 10% of overall materiality, for NAV per
share impacting differences) as well as misstatements below that amount that, in our view, warranted reporting for
qualitative reasons.

Conclusions relating to going concern for the Company and Funds where the going concern basis of
accounting has been adopted

Our evaluation of the directors assessment of the Company’s and Funds ability to adopt the going concern basis of
accounting included:

Obtaining an understanding of the key indicators that are monitored with respect to the going concern
assumption and management’s future plans for the Funds over the going concern period (being 12 months
from the date of approval of the financia statements);

The financial statements describe the directors reasons why the financial statements of Global Advantage
Real Return Fund, PIMCO RAE Emerging Markets Fund, PIMCO RAE Europe Fund, PIMCO RAE Glaobal
Developed Fund, PIMCO RAE US Fund, PIMCO RAFI Dynamic Multi-Factor Emerging Markets Equity
Fund, PIMCO RAFI Dynamic Multi-Factor Europe Equity Fund, PIMCO RAFI Dynamic Multi-Factor
Globa Developed Equity Fund and PIMCO RAFI Dynamic Multi-Factor U.S. Equity Fund have been
prepared on a basis other than going concern;

Reviewing the available board minutes during the period under audit and those available up to the date of this
report;

Considering post year end capital activity as recorded in the underlying accounting records;

Making enquiries of management with respect to any planned significant redemptions of which they have
been informed of;

Considering the liquidity risk management techniques which are available to the Company and Funds.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the ability of the Company and Funds where the going
concern basis of accounting has been adopted to continue as a going concern for a period of at least twelve months from
the date on which the financial statements are authorised for issue.
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In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting

in the preparation of the financia statements of the Company and the Funds where the going concern basis of
accounting has been adopted is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the ability
of the Company and the Funds where the going concern basis of accounting has been adopted to continue as a going
concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on ather information

The other information comprises al of the information in the Annual Report other than the financial statements and our
auditors report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to
perform procedures to conclude whether there is a material misstatement of the financia statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report based on these
responsibilities.

With respect to the Directors Report, we also considered whether the disclosures required by the Companies Act 2014
have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the
Companies Act 2014 require us to also report certain opinions and matters as described below:

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors
" Report for the year ended 31 December 2020 is consistent with the financial statements and has been
prepared in accordance with applicable legal requirements.

Based on our knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatementsin the Directors Report.
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Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Directors Responsibilities set out on page 848, the directors are responsible for the
preparation of the financia statements in accordance with the applicable framework and for being satisfied that they give
atrue and fair view.

The directors are aso responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and Funds ability to
continue as going concerns, disclosing as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with |SAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financia statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics.
In other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample
is selected.

A further description of our responsibilities for the audit of the financial statementsis located on the IAASA website at:
https://www.iaasa.ie/getmedia/b2389013- 1cf6-458b-9h8f -

a98202dc9c3a/Description_of auditors responsibilities for_audit.pdf.

This description forms part of our auditors report.

Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance
with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or

assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.
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Other required reporting
Companies Act 2014 opinions on other matters

We have obtained al the information and explanations which we consider necessary for the purposes of our audit.
In our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited.

Thefinancial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting

Directors remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions
to report arising from this responsibility.

Jonathan O’ Connell

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

29 April 2021
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