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2021
47,794,484 .84 89.92
5,379,073.91 10.12
22,078.83 0.04
53,151,479.92
( 5,792 ) 100.00
2021
( ) ( )
ANUNDI INDEX SOLUTINS SICAV US 31,483 62.24 | 1,959,557.95 60.77 | 1,913,221.91 | 3.60
CORP SRI
é.’r_gNDl INDEX SOLUTIONS S1CAV 19,319 62.95 | 1,216,209.56 65.41 | 1,263,579.78 | 2.38
AMUNDI GOVT BOND LOWEST RATE
EUROMTS INV GRADE UCITS ~EUR C 3,997 302.42 | 1,208,771.89 307.34 | 1,228,439.94 | 2.31
AMUNDI INDEX SOLUTIONS SP 500 5,794 98.28 569,453.53 111.68 647,060.76 | 1.22
AMUNDI MSCI EUROPE VALUE FACTOR
UCITS ETF - EUR (C) 609 240.99 146,761.70 272.59 166,008.21 | 0.31
AMUNDI INDEX SOLUTIONS SICAV
AMUNDI MSCI EM LAT AMER ETE 11,478 12.89 147,951.12 14.01 160,763.31 | 0.30
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UNITED STATES OF
AMERICA 0% 15/08/2024

0.00

2024

15

15,988,438.97

13,646,108.92

15,736,122.22

29.61

UNITED STATES OF
AMERICA 0% 15/08/2024

0.000

2024

15

15,809,800.00

13,515,986.76

15,580,064.63

29.31

UNITED STATES OF
AMERICA 1.875%
31/08/2024

1.875

2024

31

14,300,000.00

14,647,210.79

15,027,046.55

28.27

UNITED STATES OF
AMERICA 2.375%
15/08/2024

2.375

2024

15

1,355,700.00

1,473,704.07

1,449,131.42

UNITED STATES OF
AMERICA 2.25%
31/10/2024

2.25

2024

10

1,000.00

954.45

1,061.56

UNITED STATES OF
AMERICA 2.125%
30/09/2024

2.125

2024

30

1,000.00

960.70

1,058.46

2021

2021
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2021
( ) ( )

(2018 12 ) 61,366,162.87 6,688 99.18 10,809
(2019 12 ) 64,985,063.27 7,082 109.01 11,880
(2020 12 ) 58,439,488.29 6,369 110.38 12,029
2020 63,642,891.88 6,936 110.64 12,058
63,491,703.58 6,919 110.74 12,068
62,952,136.55 6,861 110.85 12,080
62,635,098.63 6,826 110.59 12,052
60,536,843.05 6,597 110.51 12,043
10 59,343,517.51 6,467 110.20 12,010
11 59,007,000.20 6,431 110.30 12,020
12 58,439,488.29 6,369 110.38 12,029
2021 57,991,410.96 6,320 110.12 12,001
55,798,970.46 6,081 109.12 11,892
53,623,529.65 5,844 109.10 11,890
53,151,479.92 5,792 109.19 11,900

0.82

9.91

1.26

100x%

100
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2020 12 31
SMBC
201809
2020 12 31 2019 12 31

52,356,437 5,705,805 59,357,140 6,468,741

5,419,991 590,671 4,276,065 466,006

2 57,776,428 6,296,475 63,633,205 6,934,747

2,14 75,703 8,250
2,14
2,9

2,8 72,115 7,859
2,15

976,416 106,410 1,748,625 190,565

117,099 12,761 34,336 3,742

506 55

14,463 1,576 46,760 5,096

58,884,912 6,417,278 65,610,744 7,150,259

2,14 24,862 2,709
2,14

2,9 74,649 8,135 57,270 6,241
2,8
2,15

105,338 11,480 32,679 3,561

258,957 28,221

265,437 28,927 251,913 27,453

445,424 48,542 625,681 68,187

58,439,488 6,368,735 64,985,063 7,082,072
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2020 12 31
SMBC
201809
2020 12 31 2019 12 31
2
2 363,798 39,647 76,153 8,299
2 3,842 419 18,647 2,032
2
10,19 018 100
367,640 40,065 95,718 10,431
4 163,025 17,766 167,418 18,245
4 238,267 25,966 244,689 26,666
6 23,489 2,560 38,594 4,206
7 29,002 3,161 22,987 2,505
65,082 7,003 66,432 7,240
1,251 136 4,355 475
5
17 2,424 264 6,721 732
2
11,19 414,657 45,189 448,214 48,846
937,197 102,136 999,410 108,916
64,985,063 7,082,072 61,366,163 6,687,684
(569,557) (62,070) (903,692) (98,484)
525,200 57,236 770,296 83,947
66,895 7,290 41,715 4,546
(119,062) (12,975) 444,333 48,423
24,500 2,670 1,085,414 118,288
(160,645) (17,507) (50,316) (5,483)
336,888 36,714 2,291,442 249,721
1,143,925 124,665 4,714,539 513,790
(17,378) (1,894) (32,482) (3,540)
(72,115) (7.859) (52,089) (5,677)
(12,875) (1,403) 12,875 1,403
1,041,557 113,509 4,642,843 505,977
808,888 88,153 6,030,593 657,214
(7,354,463) (801,489) (2,411,693) (262,826)
13
58,439,488 6,368,735 64,985,063 7,082,072
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SMBC 201809
2020 12 31 2019 12 31 2018 12 31
2020 12 31
ISIN
Wi LU1845134714 529,460.000 110.38 109.01 99.18
58,439,488 64,985,063 61,366,163
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2020 12 31
Fonds Commun de Placement FCP
2003 UCITS
2010 12 17
2018 29 2018 16 Recueil Electronique des Sociétés et
Associations RESA
2010 12 17 15 société anonyme
57.255
1996 12 20
1997 28 2018
NAV
NAV
2020 27
2020 12 31 22
SMBC 201803
SMBC 201809
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CFD

FIFO CFD

25,053,017
0.70
3,516,878,514
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2020 12 31
2020 12 31

2020 12 31
1.58560 1,329.14240
6.35535 2437985
1.55880 4.92175
1.08155 10.47600
869.33240 1.69940
7.94900 58.75915
8.00180 4.55895
4,185.15300 4.86745
26.26200 90.49915
1.95583 4.59030
7.44345 10.04850
0.89510 1.61710
9.48725 36.65755
362.68500 9.09405
17,190.87900 34.37930
3.92860 1.22355
89.40175 17.97245

126.32545
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0.25 2.25
X
2020 12 31
A B g E A 6 H 1 P R y | w1
SMBC 0.26
201803
SHBC 0.26
201809
0.00 1.50
2020 12 31
A B g E H § H 1 E R y | W1
SHBC 0.75
201803
SHBC 0.75
201809
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0.01
2010 12 17 175 (a)
2020 12 31
SMBC 201803
63 US 5 YR NOTE FUTURE 2021 6,287,449.14 16,765.78
16,765.78
2020 12 31
SMBC 201809
2,802,382.99
2,802,382.99
2,877,031.56
2,877,031.56
-74,648.57
2021 29
HSBC
10
11
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SMBC 201809
2020 12 31

57,776,428 98.87
52,578,685 89.98
52,578,685 89.98
52,578,685 89.98
17,300,000 USA T-BONDS 0% 15/08/2024 USD (ISIN US912820P847) 17,154,032 29.36
17,200,000 USA T-BONDS 0% 15/08/2024 USD (ISIN US912833LS79) 17,029,343 29.15
14,300,000 USA T-BONDS 1.875% 31/08/2024 15,159,117 25.94
1,000 USA T-BONDS 2.125% 30/09/2024 1,070 0.00
1,000 USA T-BONDS 2.25% 31/10/2024 1,076 0.00
3,001,000 USA T-BONDS 2.375% 15/08/2024 3,234,047 5.53
ucrTs  ucls 5,197,743 8.89
5,197,743 8.89
5,197,743 8.89
3,997 AMUNDI GOVT BOND LOWEST RATE EUROMTS INVESTMENT GRADE UCITS ETF -EUR (C) 1,294,328 2.21
19,319 AMUNDI INDEX EURO AGG CORPORATE SRI UCITS ETF DR (C) 1,300,077 2.22
31,483 AMUNDI INDEX US CORP SRI UCITS ETF DR (C) 1,985,978 3.40
11,478 AMUNDI MSCI EM LATIN AMERICA UCITS ETF - EUR (C) 163,975 0.28
609 AMUNDI MSCI EUROPE VALUE FACTOR UCITS ETF - EUR (C) 150,417 0.26
3,074 AMUNDI S&P 500 ESG UCITS ETF DR (C) 302,968 0.52
57,776,428 98.87
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{el Asseds

Siatement o

e Amuna 4F, =
SMAC Amunai Protes Fund USD Steap
201809
R AT F o ] I/ 12010
[Ta ] LSD
Asalls
Sanunitias ot col 52,356,427 59,357,140
ht Lonrealised Qi ne (ISt on SboEies 5,410,901 4,376,065
ERRILTILE |1 SRCUFTIAS T MAMGEE vl 2 53,70 ATE EE6TE, 205
Upfont prarmium Opllons coniracs purohnased at market Ve T, 14 & 75,7001
THOE Lot sk QY Sy ASuTB-TTyle St Sontricd E 14 = =
et unrsa ke i o ferwand fovi gn Eesings conted Lo = =
Fent e ksad g on firenoal fubunes conbracds 8 - TZ,115
gt e iand GH N G W iRE Santrcts 18 - .
Rackvabas &0 nivingl repurchina Bpraementi L] =
Cag Bt Dk avd Deoiars 18 L. PAEAFS
Prftaraet reons by 17 098 3£ 220
Devi vl s el vkl = =
Fo v B Ty e B Y 5 .
Ratavabing rusd ting from seas of gecunties - -
Formigion expanser, net L4, AET 45,780
Omar nassieila - .
Totsl Asssds B BE4,012 65,610,735
Liatilitivm
B svarorafiircion s iy e - =
Ligfront pramium Opions coreradis wzan at market vaius Z,14 - 4887
et A s o Syl SROONS COMTICS I, 14 = "
Mt unried lisd as on foreerd foraign eachangs corracks z.4 24845 LR E ]
et Lrra st 655 50 finans 8 MELNkS Conbacts %8 - .
T LA e SR G0 EWEE SOTTEEE I, 15 - .
[ewicends payabla - -
Py g Paditing (oM rasermetse 105, 338 ArsT0
Py oo s aaTInG FOm pur chi iy of Seored - 258,087
ACOuad AXDETEEs a5 AT 51,913
Hhar payanian = M
Total Lisbilities e 26
Pel As sists &30, A85

Tree ot ormp ity g Solis R 9 FEbJTH Bl OF e BRBRSl ARt
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Statement of Operatons and Changes in Nel Assats

(LT Amun 5 =
SMAC Amundi Protses Fund USD Steap
201809
BATEF e o] I D010
[17s) usD
Incoma
Devicaands, it 7 - -
ANEIT O SR IS ] 363,78 8,153
AR G B S UL 2 3,843 18,647
Itirast on SWADE tontracts 2 - .
EFresermol £ Tl FORLTER S 3 ST = .
A instme 10,19 = LEL ]
Total Incams J67,620 95,718
Exjuirmen
Managerant faai + 163,005 167418
Doy meticen s ] 238,267 Ta4 EED
Depositary & §irinistraton fear L] 11,453 IEE94
“Tuoe dibornamsant” ] 29,007 72,087
Profesmonal foas 85,05 ]
Printing & publishing foes 1,251 4355
Parformance feg 5 - .
Tranadttien ety 17 2474 &7
Fception and rensms son of oroe's foes - "
ARmrasT o PWE RS COnTrects 4 - "
Expardas o Aapod - B
Ctrar charges 11,19 A1 BET A48 314
Tatal Expenses 237,207 990,410
Pt sl wal v b Bhe Beginning of the pear 64, 085,063 61,366,163
Pt Ot orial 1a oo | Liks) EEDEET 003,602
Hal rasliaed gari(Ieed) on Sl el of Sl e 525 308 FRE P06
Nt reslised gEnd(toss) on foregn exchange 66,835 41,715
Mat rauiima gunsioRs) Bn forwi'd RN EXEnands cootryed =110,083 444330
it il i Gl rvliots] on findneist Atural centracts 4,500 L OkE A0S
heat raalisen Qand(loss) on npbons contracs ~ 150,845 ~50,216
ot rimidnd Qiry(IGeE] Gn pwaps Sortries - .
Mot Baallsod Gainf (Loss} 36, BAE 2,291,442
Bt CRangs in Unreaioes gaing (Faaa) on Secunte 1,143,515 i, F14.5%0
s Ehangs in unnealoed gaing [fosa] o Norwar fenein sathangs comTaas o7 ETE wXF AHF
Mot chimge an unmatized gaind (iossh on financal Atums contrects 12,115 -57,089
AT CTEGE N Ul e Gain [Iea] oA SPTHNS SEATACtE i3 ETE 17575
BT S ngs in undealied Gaing (ISRtl o Awagn contracs - .
Met Changu in Uneoslised Gain/{Loss) for the Yoar 5,041,557 4,042 843
Pt A rg o/ {Decromsn) in Mot Assats s s Bosull of Operaions OB RS 6,030,503
Nk mubkeon phona, {rodem ptians 754,453 2,411,683
Cevichind dickirad 13 = -
tomtion of [t Tear Adeat =y ot
Pt Assart Walun b ¥ osr lind w30, 4008 L]

Tret ot ornp a6y NG Solis Ran 9 FEBJTH Bl Of i ARBRS e aErt

g8
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Statement of Unil Statistics

Amundi 5.F, - SMBC Amundi Protect Fund USD Step 201803

HNumber of units MAY per unit NAY per unit HAY per unit
ISIN 31/13/26  Currency 31/12/20 31/12/18 31/12/18
LU EE451 34T 14 520 4600000 usn 11038 108.01 09918

Class W1 Mon - Digkrituting
Totsl Net Assets usp 58,435,468 64,385,063 61,356,163

Tht SO RS NE Sobih Rt I MRS Bl of Tate RRasa It ments

=
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Melas 1o the Financial Stataments as al 31/1220

1 INTRODUCTION

Aamindi 5 F, fine ‘Fund”] s crganissd ps a Fonds Cowymierde Placomo! F CF] with sevenil sep BubFunds | y thee “SubsFund” ard oolwatresly the “Sibe
Funds®}. The Fund is an Undetaiang for Sollecive Invesinient in Trnsferabie Secustes (WEITS) created 08 June 2003 and guaiiss undsr Fart | of the Luxsmboung
areenegd ey of 17 Decamber 2000 reliing o Lindemaiongs For Colecve Ivesntem. (1S govemed iy the Mamagement Regulimons esdive a3 al yeas-end, and
uptated for the IRst tve on 76 June F008 and pubished in e Recusd Elscionique des Socsbés st Asspoatons (RESAT) on 18 July 2018

Tk Fufd & o5 uti Aosparaled So-Propietorihn Oof B8 secunled i olfef aidsls, Aaddged by Ans® Lunsmsoun) A (The "Management Company’] 8 soM iy
crganssd m the fomn of @ putiic Eeted company (S0stE arorye’) Under chapter 15 of the Law of 17 Decsmber 7010 A% amerced, wholly ownsd subsaany of
Amundl Assel Marageaent SAS, registened wih the Trade and Connpsnies Regaler under number B 57 2355 ind having s regalensd oo i Liositour. B wis
L o 2 D bt 1GGS for an unbndited penod of ome. 8 Asices of INCOTGmMGON ark pUbianed in tne Mimonal on 38 Suany 1887 and nave Deen
anancieg for e Bsl Tk on | JanuRny J0IE

Tris asaeis of the ceffenseyt SomeFunds a% sepansiel y svwnssind in Sooondance with e MApecive iNvesment fosCie and ohectivea. A Sub-Funds ane demdrenated
1 EUR or i WS0 (the “Bass Cumency”] and ol asssis and §abdites of sach Sub-Fund s valoed in e Bass Surency of such SutkFund,

Tihe uniSho'ders ane & lowed bo subscrbe in Eunos, S dolars end n Swiss francs or swch obher festy convertbie cumenoy upon @ deceon of the Boasrd of Duscons
of the Managemen Conedny, Nt Astel Ve [TV par Lt in curen oy Gl 50 he BUM MEressrts: e Galy onversion of e NAY pef UA s n sum

A of Jarwady 3T, 2020, Socits Gendaile Bank B TRl fdavs Pod Beet dhaftgisd it Socite Ganstite Luembouy

T
Amiunagl 2 F - Equiy Pian B into Asnund Funcs Jicbal Ruiti Asaed on 20 b ber 2120

The fotowing Sub-Fursd Nag been b et
Anund! 5.F. - Euno Gurve S-Tyeae on 12 Nowenter 2020,

Amungl S F. - Diversiling Short-Tem Bond

Amun SF - Emengieg Macees Bosd 2004

Aviungi S F. - Emenging Marksts. Bond 2075

Amundi 3 F. - Euro Cunes 1-Zyear

Anundt 5 F. - Euro Curve J-Sipka

Amunagl 5F. - Euro Gures 7-10yeer

Amundl BF - Euno Cune 10eysar

Amund 5 F . Giobal Mgh Yisld Opporuntiss 2035

Amungi 5F - High Yield & Enenging Mascets Bong Opporiundies 2121

Equity Sub-Funds.

A 5 F - Eurgpedn Eguiy Masoe Paa
Amungt £ F - European Eguiky Optimal Vo ety
At B F. - Eufofed Radsanch

Absalute Fetum Sub-Fusds
Amingt S5 - Abdaiute Fetum Mull-Strategy Comtrol
Amundl 5 F - Smang Bo |l

Aenien S F_ - Sinvirg Bl 1l

Aoriendl 5§ - Sirvirg Boi 11l

Muti-Assot Sub=Funds

Amun 5 F - Anerdi Tasges Trana 2024
Amungl 5 F - Dverplied Targed viome 1103030
Amunadl 2 F - Dharsilisd Tamgst bnooms 11Z087

Commadites Sub-Funds

Amungi 5 F, - EUR Commodites

Capital Guarnies d Sub-Funds

Aenundl 51 SHBS Anhundl Probedt Fusd USD Sep 207800
Amundi 5F « SWMBC Aonundl Protedt Fund USD Sep 301803

Detalsd Urds Cesaes pcitve as ot 31 Decenher 2020 are Esisd in the “Satement of Und Sebstcs” and descngton of Units Chsses e dackossd in the abest
FROAnEGILA

(HH
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Melas 1o the Financial Sialaments as al 31712720

2 PRIMCIPAL ACCOUNTING CONVENTIONS

B PRESENTATION OF FINARCIAL STATEMENTS

mimm!mmnmmﬂmmm-mLl.ncmuq'lvlnplllndrlgul.ﬂnry | L] g 50 undetamngs for coled tin
forilip and g oy L

mmuwr-l-cuuN-t.ouumrw:nmmmunwmﬂm-pmMunmwnhburrmm:unlhm

Valuation of invostments and o investmants

T Roilawing prcng pobcy sopiiee:

= Wiluation of investments « Inveatents wioh ans quotsd of deall 7 of & Slod sXchange oron @ Reguisted Make! or ary Other Reguisted Makel ane vislued
e faal nvRdakie price ot 500 poan, Luoosnboung e of the netevent Visluation Dy sospt Tor e Aniund S F.- Evropean Equity Optival Volathty Sub-Fund whers
N YRR BLN. Ak valusd B the Lpst avaiatie prces at 10,00 . Lsoemboung b, Pricng nies [Bahicdlaak ) of sach Sub-Fung e mgany revieaed by the
Baoard of Drecions of the Management Company of the Fund, and mary be adapied siher bo the mvestment orde andion o he resiment obece of sach Sub.
Fund. In the eveat e any asists feld 0 8 Sub-Fund's poetfiolo on e Meéevant cay ane nol quolsd oF deall i on any SocH sCharge of o any Fsguiated Manmed,
or on any Dther Reguisbed Maret o i, wih mapsct of sswsts quotsd or dealt in an ary stodk sxchangs or deall in on mry sech nrarkels, the list ovaloble prce
(s deteminsd pumusnt o e prevous. parsgraph) is not repressciates of the far racost varius of e reevent asssts, e velus of sach assets |5 bessd ona
readonably forsdseatie EHEL BACe Oelarmuned pcently and i good fith by The Boans of Direcions of (re Mannge itent Company,

= Oporonded and closced-ended UCIs - Lints o shares of cpen-ended SIS are valued ot e |l gelermined and avabable fel Asasl Value of, (T sucn pfice &
ot repressn tative of tre lair manost vaius of such Asssts, en e pICe IS dEtsmanss prucsnity and in good Tagn by the Scami of Desclons of e Managemen
Company, Units or shgess of 8 clopsd-snded UC] ans vwlusd af ther ipst availobie manost wlus

®  Ferward foroign oxchange contracts - Fonwand Brmgn schange oontracts ane valed ot thi orsend mte appicatie a1 me “Statement of Net Asseis” date for
e panod Lot thsir nfafunty. Mel uinsalsed gain i loas on forsad m-ﬁmmnmhw “Statement of NelAsssia’s net resised and
fiel dhange in urrsalsed g njess) oo forwind oregn exchnnge confradis #ne reconded in the “Statement of Coeabons and Changes 0 MNel fssels”, Tne Fund
oy, Heviged Unt Clasass. All gaindjions) on fomand Torsign mcnangs contrici used Ror Hedged Lint Gramaes ane 5o a0ed S0y 10 e msevant Linit Glass

= Finpncil futures comracts - Fnanoal Liunes conracs se vaued @ he quoles prce gvadinhe on an GEICE 800k excnange (Bcowing e pRong poscy ad
descrbed above under “Ysuation of nvesinents™). intial mangin depos s @ne mace i GEsh upon entenng into Fitunes contmcts. Subsegusnt payments, relsmed
0 mE VANEDON AN NS, ENs MBde o7 recsved by e Sub-Fund penodically and are Dised on changss in the manost visus of open BXUres contnects, Nt enmsalssd
G and Ihk o Rl BAUSe GOAlTAEY 808 MRDOAE N INe "HNRteatEn L of Mel ASABIE" 6l ki &0 el SRangE i Ltealded Gal (088 ] of faRnal Ituned
coriracis are reconced in e “Statesent of Oipsmtions and Changes in MNet Asssts®, YWisn the corbract i doasd, the concemsd Sub-Fund meoords @ realasd gain
ﬂmumuhhﬂrﬁmbmmmuhﬂhﬂmﬂmnmmmﬁummﬂi\qu

& Updront promium Options condracts - When the Sub-Fund purcnases an optons conrad with an uplont presum, i pays. @ prennium @nd an amount squal i
it prefium |8 feconied 85 & attel When Ne Sub-Fund wrtes an spbion with an uplont prem, € eosves a prentunt and an saual 1o that p
& PROITed A8 A hakaty.
T AR, O [ Oy 8 SCRUSIRG O [y 10 FEPRCE I CLITEOS IVelRRs Vil O T GIR0NS CONDTRA,
Oplions contracts wiich nns Guobsd or dedfl in on § Siook oCRange oF 00 @ Regulaisd Manost or amy O Reguisted Market ane valusd af the sochangs quotsd

[ (RO AR ol o (] el HBCAAY BEOE UNSE "VRUATSN of Inveatanentt”) OTIC Cotons @ Atanied-1o-nhanost based ubon daly BAced Ceoutated by e

party ngents and wrfed agains the walus eceved Trom s
Imuﬂmmmmnnl.mmI.h-mwlmmuﬂm.MWWHﬂmnmnmhﬂw‘ﬂnmdDum:-nlm'mu-pm
COMPATY WEN PRUSENCE @1 i GO0 Tath
I N DpEon spEnes. LreeCised, the SutFund realses @ gain o s 50 e soent of the premium eosved or pakd, Premionns recsisd o pasd, net unmsaissd
G B OB PO OEOAE COMTECES Ane FRcDded N e "Rteeanen] ol Mot Asbe” Lhder IR soount balances "Uplot premunt Opdons coviracts pufchated ot
fdEt vill " of "Uplnoet prednunt Oplons contracts wiitlen ol manel vikis®.
Mt reakuss and net Change N esatiaes gandicas) on optiord. contrects ane recorcsd |n e Statsment of Opsratons and Cnanges i RstAsss’

o Fuiures-sifle aptions conmeets - Fulurss-afyie optiord corfracty are valued at the quoted prce avadabie o an ol dal Sock mcraege [Biowing e pacing
Dol Cy i e cribied aibove under “Villuation of Investments®) Infla Menn depom s dre paid N cash upcn Sntenng Nl e aontract. Sut pOSVE OF g
cash-fiows, refemsd to s veiaton Nanging, are pasd o recsived by e Sub-Fund petodically and ane based on Changss o (fe manes vasius of open oobon
Eracts, WV De Lot I Coged, the ConCarid St Fumd rpconis @ reaised ginn oF o8 eg 0 1 e dilemacs Delyeen (e procssds rom (or (o8 of] the
closing tronaaction ardd e opening anaacton.

B el e G e 1S of RAures-atyie OEOAE COMACH. & Medofdid b The "STabenten of Mol Adasis”
aR iR @ P Cha Mgl i Uit GoRToRs] of Balufed-Slyte SOROMNE COMPBCIE AN Mectitid i (e "Siatentent of Operaliong and CRangss i Ned Asieia’,

B Swaps Contracts - SubdFunds may ser N Glemm hyoes Of SWaps SresTen i Luch 88 FOPEl fE0P AWEDE, Swapbons. nlrtonInoed B, CBan de i
EVEDA ARG 10 retum PABpa. Nt Lnrealasd gain ARO 1088 00 AW CONENACS AR recorded i e “Statemant of Nat Asssta® Nel reafised and nst changs in
unrealises gainfioss] on swap contracts ane econded in the “Stateaent of Opsratons. and Changesin Net Asssly”. Sanpa contracts ane wai sd 8 e readked valus
ma detemaned pridently 35 0 good feth pursuant to proosouss satatisned by the Boand of Drecion of the Management Compary.

Swaps (oniracls are Warked-to-mancet o1 each Net ASSST VRN caloulabon dae, The nackel villue i Dated On e valuation of slpments igid down in e
cantrad, aad & & oblnred Fom e paty sgenis, makst makers of inbemsl Madsis, pursusct 10 the proosdunes ssiabished by e Sodrd of Diredons of the
Management Sompay

EMenye lredl BUDenaaimCoys O SERpa @ Dooked i Tl in e "Seateient of Opefanond ang CRanges i Net ASAKE", ACCrd BiEanla Noodss Of fapd
arm netted on skch Net Assst Visluston catculation date for sach swain ontract and (e nesultng ret BANoe (S posted per se b, sdher 58 Mismest SEenss oo Sanp
GF RN PCONGE OF SRR, I e Statentent of Operabons and Crisnge in Mel Asssa”

B ingoms - Inberes! PICOWE B S0crUed on o dady bass. Dvissncs ww shown nst of wWinhoioing Lss aductsg  S5UITE, BN AN NeCORed A8 MCOmE on he s
Avidend cule.

B Het realided gain and loss - Nel Redded i and (oo cofiphse Te G5 6F l08E ARG of The Fadhg of seiusted @nd olfer Vel Mancal e
contradts, forassed loreign Bnchatge contricis, opbions, CRDA. Swaps 80 olfier Fveslirents Susg e yee®, and dflesnces anaing o0 e evisluation of olfier gaisis.
ang BAbAeS cenomirated in fomign curmencies at year snd Mel reaRisd gRING O lsAes A SRR ON 01 e DAsa of weighted ovenge ooatof e resstments
i macepl for Kiue coniradls and CF Ds, where the Frsin Frst-Oan (TIFO") neeihossl ogyy 1S sppiied.

- O i = The Bgunis of sach Sut-F und ane presenied in Her respedine Bass Cumency. The contbmed fran cal slobemsnis ane sopoesssd
il suros and the somn of e Sub-Funds’ net assets which ane inanolihsr oumenay ane GETveded N suros & the sxchangs rdes prevaing at ysar snd. The combinsd
Trancial SLaUene IS Ene PAEeriEd Tor inlormBtcn Rrpcnss only
AL ywar-snd, the valus of mvestmsnis made by Sub-Funds in sher SutFunds of the simes ovosla snounts to EUR 38,083,017 mpressntng 0.70% af tha
Comnbaraid Ml Addels and heelons Ihe 10l Combined Net ARialh ol Vearand WINGLL Chidd Sul-Fumd Fiveiintent eould aseun! 1o EUR 3.516.078.514

u  Securition Landing - Sub-Funds miry lend securliss in thsr portiphos 1o @ bomower, To quanstes this ranaaction, s Sub-Fund reostes cokatersl, Secuntes
& [0BN A defveRed 10 @ et DRty Boder and Theas AT CONLIRUS I e valusd 38 par of (e sortloo of the Sub-Furd Upon Diemisation of @ e, the Sut.
Fund is requirsd bo retum 1o the bomowsr the coliaberal mcend, Loans can De teeminated by the parbiss o any Sane, Securiiss lending gersraties sddtional ncoms
o thae Siis-F U Rccomdineg Bo T conftrachuad arangemscis. Tres mvunsmabon umhhwmu{mmmmﬂbﬂmmmm

™
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Melas 1o the Financial Stataments as al 31/1220

31 EXCHANGE RATES USED AS OF 31 DECEMBER 2020

Ansts and Sabdtes sdpresasd in clmencies oiher o the Bass Cursncy of the meisvant SutsFund ans comesrtsd ot sxchangs rates, g s a8t 11 Dw
020, Profit and losses ansing on fomsign ochangs operations ans necorded i he “Setenent of Opembons and Changes in Nt Asssis’. Tansactions in fonsign
RETEAL B AN COremed 1m0 ok Bl Curency of e et et Bl Fundd 8l sxihange fales previirg of U IRERS8G 0N dines.

Ths sxchangs rifes uted @ ot 31 Deosyber 2020 ane o, folicwa:

1EUR = 1EUR=
128380 ALD K319 54240 HKRW
BESIE BRL 437805 NN
158820 CAD 4§17 MYE
1OBISS  CHF IDATEND N
BERR N0 CLP 1.AE840  NID
TEHE00 ChH SBTS581E  FHPF
200180 CNY 455805 PN
4,185 18300 S0P ABETAS ROM
MG AR BRABENS RUB
LESSEY DEM 450030  SaR
TA43E  [EE I0OSBS]  SER
GEgdie Gap LE1TD BCOD
BAETES  HED IBAGTES TR
JEZBESID  HUF @005 TRY
17, 1008700 IDR 3437830 TWD
AsieE0 LS 172358 WSO
BRADITE  INR TTETIS AR

4 MANAGEMENT, INVESTMENT MANAGEMENT AND DISTRIBUTION FEES

The snanagemsnt (se & @ parcentage of the Nel Asast Vaius of sach Su-Fund, which rngss, acconing to Me pospectus, from 0.25% to 2. 75% p.a, dependng on
ths redvant Sues-Furd and uni dass

For Chags 3 Unita, the massgement fees aon changed and colected by e Management Sompany drsciyFom the UnShokisr and will not e changed to e SubFunds
o reBached i (e MNat Asast Waiue,

The management s rales slsctvely apoisd ns at 11 Decenber 2020 s ns folows:

SutFurd Clasd ClmeB ChssC OssE ClesF ChssG OesH 0 Qs SesP OssP Ches U Chas W Class Wi
Amun 5F - Srmrslnd Sho Terw LA - - fil. i - - (-1 030 - o o . "
Bond

Amins 5T . Eragery Vaonls Bond 1o * T . ' * 5 i ' ' ' .
bl

R ST - Coergrg Wi Bt g = ST 2 2 ~ - - : : S &
Fre

Amund 5F - Ewe Gures Y3y DAL ¥ TooTER 1% T 0&% 0454 T v . v
Amundl 5F < Euo Cunew 35y [T7: 9 » 4 1.09% 140% H 0 5% [T " DA% s ¥ ¥
Amindi 5F . Eupe Ciinew 1.1 yeat [T * 01504 1.0 14% ¥ 1E% [T L A ¥ ¥ [
Rorirvdi 6 F - Eurs Cuten 1) rpne [ . T e T 0m% 040 v . v g .
A 5 F - Gattal Hgh e LI LT ' ' ¥ g . . . ' v
Cppoiuntng 255

Amind 5F - Hgh Yied L Emenging " = " 100% 5 " - o " - . = i
Waricet ond Dogomnlad S0

A BF - Ewapsan Equly Mt DER e L. Bil s 2 o 1k 1% 025% . " - = =
Pl

Amind &7 . Eippan Bquty Oobral THMe  100%  190% 150 rash 180%  080%  040% LT . . g
ety

BRI 5 F - EuPapaan Fbsarth TEMG  180%  1S0% 18P RoSW  EMG O 065 ST g *
Amnm S F - Abacie Rlum MUt [ v T . T g T nEn . ' v
Steategy Cnrtel

Amuna 5F - Saeng Bax | - B S ) ) % . B T oer 5 b
Reruns 5F - Sang B . 4 sk . . . . . ] d .
Py - = T T : 5 : - : : = g
A & F . Amuns Tagal TRnd 2008 L0 * g : ' . ¥ g ' g T v
Rarin 5 . Drowrefd Tanget I mome ] * . . . . * . . O . ¥
T
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& DEPOSITARY AND PAYING AGENT, ADMINISTRATOR, REGISTRAR AND TRAMSFER AGENT

The Deposetary and Payng Agent, s Adminatralor and e Registrar and Transfer sgent eceve out of e asssts of the resvant Sut-Fund, o fes for fsr senaoss
a5 Opta e Delow.

& Depositary and Paying Agent Ths fes s 0 perosntage of portfolio vaius a? sach montn srd of sech Soé Fund, It renges oo 00035 o 040% pa. depsnoing
of wiers The dtdets of e relevery Sot-Fund are heid. The fee & Calcuhmed And Accrusd on sbah Wisumbon Dy ang I8 pay abie NG ithiy In arrsars.

u  Admiristretar; Tha lss for Bie main Senices proviosed, amounts to an sl rate of D.01%, iy calcuistsa @na @oorusd on sach Viluabion Day on the Gaus of the
St Asaat Ve of T felevies Sub-Fund. |18 paryable. moniily @ ETess.

u  Registrar and Transter Agent: The man mpotents of the Sorpeiaton for ihe Sevices provided ane The numiber of e sosling sotive Lrd Clisass, Tie numbsr
of chnia” iccounts and Fe number of tRifEacions procesied

7 TAXATION OF THE FUND - TAXE D'ABONNEMENT

In accordance Wi e Sgalation cumenTy prevaling in Luoemboung, e Fund is nod sutdec! to amy ems o0 incoms or cxptal gains. The Fungd is sut s (o8 subscriphon
. Thce o abonmaTys, wikch sncunts b an annual mebs of 0 05% Bassd on the et Assst Vilus of sach SuteFund of the snd of sach calsndar guarkes, caioulnisd
W0 il AT HoEver, s [ 1 medusied 0o 00015 For el ARSST Vikue melaleg ID unls CASSes only Aeed Bl e ighde instional imvesiors and for SubeFuncs
WhosE S0 DLORCE I8 COMRCITWE | msim BNk in o onsy Mankisd NSTRUANSNLE and In deposis Win (et [rEtinn o,

Pl udfl o A e 115 () ol e lira ol 17 D 2010, e Hel adisl Fesibed 1A LS dnsidy subyedt b Thi dsdoonserndnl & s niped om Tes b
Intereal ard deAdemd @ ooae receved by e Fund iy D6 SUDRECT 50 Ry PRo0 verElne WERROANNY mﬂEthﬂlﬂdMW.
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8 OPEMN POSITIOMS OM FUTURES CONTRACTS

Al 31 Decemnbee 2020, ceram Sub-Funes naad (e Blasing posDons on fulures Lonirads
e mroker of @ the fubores Rated s SOSIETE GENERALE.

B Amundi 5.F - Diversified Shor-Term Bond

Number of contracts Mty unrealised appreciation | dopreciation
Furchaseciale Deacripon date Currency  Comaitment in EUR in LUK
-2531  EUROB0EL B2-2071 ELR 252131 BAR.0D -315,720.00
M7 EUROBUND 032021 EUR =26,131,058.00 -40,520.00
278 EURD SCHATZ 032024 ELE ET5 81807200 #81,020,00
437 WS2YR NOTE FUTURE b4-2021 [Feat ] ~TA 51871048 -Bd_BE5. 80
JFT USHEYR NOTE FUTURE 042021 usm DA 871,183,B7 330,048 B0
Total : =480, 035,40
® Amund| 5.F - Euro Curve 1-3year
Humber of contracts Maturity Unrealized Appreciaion § dopreciation
FurchasedSale  DescripBon daty Curreney  Comsitment in EUR i EUR
=13  EUROBOEL 032021 EUR «1,348,604.00 :2,100,00
& EURQSUND 022021 EUR -B45.103.00 ZAT000
2 EUROBLG i Srard] ELE <344, 788,00 820,00
13 EURGSCHATZ 032021 EUE 1,318,282,00 -1,235.00
<3 EURG-BTF FUTURE 032021 EUR «382. 548,00 «T60.00
1 EURG-OAT FUTURES 0323t ELR 127,783,00 80,00
3@ SHORT EURD BTP 03-20F1 ELUE 4017,078,00 1,320/00
Total ; +3,415,00
® Amundi &F - Euro Curve 3-Syoar
Number of confracts. Matunty unrealised appreciation | depreciation
Furchateddaie  DeacripBon daty Cumency  Comsitment in EUR in EUR
2. EUROBO8L D322 ELR 31545800 4, 160,00
13 EURO BUND 032021 EUR 1.373437.00 B.8:30.00
& EURGSUM D321 EUR 1,034, 374,00 -42,200,00
-3  EURC-ETFFUTURE D202 EUR =382, 548.00 ~410.00
«F  CEURC-OAT FUTURES -202 8 EuR 83, 34600 16000
111 SHORT EURD BTP 032024 ELR 11.432.272.00 4.380,00
Tedal 1.580,00
B Amund| §.F - Euro Curve T-10year
Number of contracts. Maturity unrealised appreciation § depr
Doscripton date Currency  Camaitment in EUR in EUR
<101 EURO&08L B3-2024 EUR 10,464 408,00 24,140,000
31 EURQBUND B2y EUR 5,388, 069.00 12,540.00
-3 EUROBUM D302 EUR 15514010, 00 10, 940,00
4 EURCLBTP FUTURE 0202y ELUR 083 B2 00 83000
43  EURCLOAT FUTURES D3.202 EUK 5,464,828, 00 283000
151 SHORT EURD BTP 3-Far ELR 1RSI 00 -200,00
Ttal -20,080,00
8 Amundi 5.F - Euro Curve 10+yoar
Humber of ¢ ontracts Matuity Unrealised apprecistion I depraciation
Puitchass/Sale  Doscription dats Cufrency  Comanitment in EUR in EWR
-140  EURQBOBL 03202 EUFR - 14,505, 130,00 -1B.B00.00
40 EURD BUND 0202y EUR S 20T 45000 T.ael00
3 EVRQBUM. O3-202 ELR S1T7,137.00 -baE0 00
1 EVRQECHATZ 322 EUR 101 404,00 s
27 EURGBTP FUTURE 032024 EUR 3,442,522.00 ¥E,800.00
T EURQ-OAT FUTURES 3202t ELR 250,104,000 LR R
13X  SHORT EURD BTP 322 ELR 1XR0SIT0.00 -2 240,00
Total 062800
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B Amund| 5.F - Europoan Equity Markot Plus

Humber of eontracts Madurity Unrealised apprecistion | depreciation
Purchasa'Sale  Deoscription dite Currency  Commitment in CUR in EUR

M EUROSTOOC S0 o322 EUR 1,038, 761.10 b b5 00

16 FTIE 100 iNDEX 0320214 G T dnd o2 B21HBS

T BAWISS MET INDEX FUT 03-20#1 ZHF BEE 751,70 744010

Tetal @ 32,870.2%

®  Amundl 5.F - European Equity Cptimal Vislatility

Humber of contracts. Mty Urrealitesd apgp o | e proch
PurchazadSale  Doscription dste Currency  Commitment in EUR H'I._EI.'I_R
280 MI30 EUROPE o202 ELR -5, 45,200, 00 -Bg3.882.00
Total: -803,882.00

®  Amundi 5.F - Absolule Retum Multi-Strategy Contro|

Numbor of contracts Maturity Unrealised appreciyton | depraciation
PurchassSaie  DedcripBon date Currency  Commitment in EUR in EUR
2 ALLIANE SE SSOF 122 ELR 401,460, 00 1.500,00

T AMSTERDAM INDEX 012021 ELR A74,454.00 440200
TP AUST ¥R BONDFUT 03-a0ze ALD 5. 703,031,083 4,001.50
6 AKA 122022 EuR 112, 16200 5.712.00
11 RAYER DMIDERDS 12232 EuR 520,705.00 1.150.00
B BAYERIS MOTOREN AG 12-P027 ELR 577.840.00 E.600.00
49 BMST M FUTURES 022021 TRY B8, 148, 33 3,048.54
& Gatan i Brir ] ELER 23000840 2 BES 00
& CAN IDYR BOMND FUT 032021 CAD 582.037.48 2EBT.07
F DA INDEX 032021 ELR &85, 636, 00 3.087.50
M DU STONGL BODALITD 0320 ELR 534,200, 00 £5, 20000
2 DU BTOXK BGO FINANC 03-2021 EUR 60.825.60 21000
-5 OJ STOXX BGOD TELECDM 032021 EUR <4 B3.650, 00 4. 525,00
5 O STOM BO0 TRVL - EUR 2[3.630.00 B.455.00
1 Enmd RUSS 1600 Valu 03201 uso 55,150.53 a0.0R
-1 EMIM RUSIELL 1000 022021 usD -S5.700. 88 -3, 145.58
3 ENIN RUSSELL 2000 03-7 LD 2501,757 38 BE,552 @4
«10  ENN SEP REESTATE 032021 uwsD <343, B0 BT -4, B8 22
3 EMINI XA INDUSTRLA 032021 LD 2110.004.54 -1.757.18
-2 E-MIN XAR TECHNG 032021 U0 -214,434.85 -B,344 57
2 EMINI XAL UTILMES o321 [Fe:) =103,B87.58 =1 B14.38
o EMSPA 122022 EUR 230.344.00 420,00
-8 EUROB08L 032021 EUR -0 B, 070,00 3,660.00
-f3  EUROEUND D32 EUR -T712.377.00 B.E0:0.00
-2 EURO B 032021 EUR -4 G00,001.00 12,7000
2h  EURD SCHATE 032021 EUR 25.¥51,000.60 «20,8230.00
41 EURDSTOMK BANKS 03-d EUR 151 238,50 -3,B50.00
14 EUROETON 50 032021 EUR «500 022 8D 2,000.00
18 EURO ST 56 D 122023 EUR BB GO 18, 38000
-3 EURCSTOXX 50 DY 12-2021 EUR -1,786,00 ~18.240,00
<X EURCHTP FUTURE 032021 EUE «4 080, 517000 «Bd, 53000
3% EURC-OAT FUTURES 0323 EUE 4 472 37000 I3, 87000
I FTSE CHINAASD bE-2021 usD 448 61044 (LR
F  FTSE TARNVAN INDEX OE-2A121 (B B3.413,0% 208410
14 FTSE 100 INDEX 0321 (5EF 1025 37E.BF -4 551 B8
18 FT3E 250 iNDEX 032021 GiE TA2 480,70 8, B0 51
-1 FTSELSE TOF 40 03-7d AR -30.357. 19 5,81
-2  FTSEMIB IDXFUT 032021 EUR -231.260.00 -3.620.00
A HANG SENG INDEX OL.2021 HED 574,087,308 YE,BET. 1B
-8  HSCEIFUTURES oE-Fa21 HED 451, 173,04 -0, 540,46
-4 EEX 35 INDEX FUTURE 0E-2021 EUR -327 048 00 050200
B G GROEP NV 2200 EUR 275,078.00 504000
I JAPANESE 10Y BOND 03-2021 =P 2406, 11848 -3145.50
3 WL COMPOSITE DX, o221 YR 49, 582,42 e

1 HOSFI 20 INDEX 032 HERMY 73,1650 4,244 &1

g H5)
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Humbor of Sontracts Mty Urrealised appresinen | o praciaton
Purchassddale  Doscriplion dnie Currenoy  Comamitment in EUR in EUR
7 LONG GLT 032024 GBF 223,043 61 <720

1 WEDAK PR FUT 032021 EUR 16%,881.30 587000
4 MEXICAN BOLSA DK D3-2021 AN 72,300.45 18253
3N NN MBS EMG MKT D322t [t} 1.532,650.43 47 017.08
4 MBC BRADLIX FU 032024 [ ] 154, 388 30 AR 20
MESCH CHINA FREE n3-2az L3D -182.B65.0F B 018.ar

11 WSC INDONESIA, 03-2471 usD 143,756.33 -4.540.07
5 MR RUSSLE o224 uso 154, 108.47 28051
-§ MIOSNGIETS D202 So0 -1.20. 350,90 -H2.BD
2 WAEMCHEMNER RUEGKVER 12-2022 ELR 485.600.00 295000
3 MASDAZ 100 E-MINI 032021 uwED S3E000.78 B, 458 44
M MEHRED 225 (SGK) 032021 JFY B258,745.08 185,801.14
=T OMXSI0 INDEX FUTURE o202 SER 1,224 B40. 80 -4 B50.23
SCHNEIDER ELECTRIG 8 12-2027 EUR 1.183,000,00 A,050,00

- BET S FUTURES 032021 T™E 1iEItE A2 -1,584.30
B OSGX CNEK MIFTY or-2021 [P 4] 13712808 152325
-57 SHORTEURD BTP 037071 EUR ~SB71,104,00 -£00.00
B SIEMENS DOIDEND 122022 EUR TOE, 130,00 240,00
I AEP Ening COM BERV inroard] [F14) 2aATH I8 B50.18
-39 BEP 500 EMIN 03-Fa21 (B4 -4 422751 83 26,7 TLE
10 SR 200 FUTURES B3-2021 ALID 1.4038. 580,68 -1 78685
& SEPITYE B0 LK FUT 032021 EAD 583 UG ED 018,14
-6 BTOXKK EURD LARGE 20 I3 EUR -315,562.00 -4,410,00
19 BTOMNK EURD SMALL NG 03-2021 EUR 114,074.50 B.E30.00
-8 STONX EUROF B0 FUT 032021 EUR -174 883 80 -1,68:0,00
41 ST GO0 BAMNK 032021 EUR 221 BI6.50 =4, 780,00
15 STOXX B0 BASIC RES 032021 EUR I, 12500 B85.00
@ STOXX BIO FOOD BEY 03-2021 ELUR 371,750 -8.08:5,00
B ETON BO0 MEALTH O304 EUR <348 80, 06 .1,4840,60
B ETOXX BOG INDUS 032021 EUR 188 BT0.00 1,880.00
44 STONX 800 OIL & GAS: B3-2021 EUR 520,058, 00 ~T0.00
& STONM B0 TECHND 032021 EUR - 180, S0, 00 <B,480.00
8 ETONK BOO WTIL o301 EUR 307 218,00 12 AB0.00
5 BWISS MIT INDEX FuT 03-2021 CHF g4 82271 -2, 182105
B TOTAL SASSDF 122027 EUR 317, 70000 2.750,00
A3 US LONG BOND D3-2021 uso 1,584 10287 1, 7ET B3
18 USULTRA BONDCET 03-2021 uso 2030,362.47 24,627 38
4@ US 10 YR NOTE FUTURE 032021 usp -BETT. A0 -B B8
IT U5 10YR ULTRA T ROTE 033 uso 1.354,326.03 THIS 44
134 US2 YR NOTE FUTURE 042021 uso 22 540 AB7 30 FARTT 00
24 LSS YRNOTE FUTURE D201 uso - 1057567, 74 -5.808 17
17 WAGID INDEX FUT 03-2021 LM 148, 580.57 274088
3 XNAS MATERIALS na-20a1 uso B8, 11028 2B18.34
-3 XAE ENERGY L3221 UsD -7 ATY.56 7.038.80
T XAF FINANCIAL 03-2021 uso ST 0,838,180
<3 MAPGCONS STAPLES D302 uso 111,378, PULTH ]
1 XAV BEALTH CARE 032021 uso B1027.80 80502
38 IO AUSTRALLAN BOND 032021 AUD 12102006 I5.207.21
Tastal 199, 260,57

B Amundi 3.F - Saving Box |

Humber of contracts Mty Urreslised appreciston | depreciation
PurchadedSase Descripiion dxte Curreney  Comamitment in EUR in EUR
1 EURCEUND D322 1 EUR =1.478,088.00 -240,00

-3 EURC UL 032021 ELR -517,137.00 L0000

#  EURC-BTP FUTURE 03-2021 ELK -1,026,120.00 A 28000

-1 LONGGLT o3-2021 GEP -1B1.571 65 -1 J5B8 B8

3 USLONG BOND 032024 [£.1+] 2581733 320 Es

10 LR ULTRA BOND CAT 03-2021 uso |01 B <12, B81T70

-40 LS 10 YR NOTE FUTURE 03201 usm -3577.M8.58 -A_008.85

2 UROYE ULTRA T NOTE 033021 [E.1+] -1 B8, 304,00 AR E ]

3  US2YRNOTE FUTURE Od-2021 (521 4] 504,708, 1B L38aT

-83  UB5YRMNOTE FUTWRE ba-2021 [Pl ] -5.1.38.684.08 -15, 266 08

12 10Y ALUSTRALLAN BOND 032 ALD 1114253278 521380

Total A7 35D P4

107

87/225



4

Melas 1o the Financal Siataments as al 317127
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Humber of eontracts Muturity Un d appreciation | depr
Purchasa'Sale  Descripion dite Currency  Commitment in CUR in EUR
3 EUROBUKD xSl Euk -3, BT, F 500 =1, 800000
1 EuROBuK i rd] EuR <H I3 AT8.00 2 5h0.00
-12  EURQ-ETF FUTURE 03-3pRt ELE -1.530,153.00 524000
& LONGGLT 032021 GER [LURETRY 102L.TT
1%  SHIRT EURD BTP = Srar i ELR «1.848, 030, 06 Bt L]
-4 U LONG BOND B3-2021 LEn 1T 21N B2 40
4 UG ULTRABONDCET B3-2021 (Bl 1 27 444,73 & 18471
-1 U 10 YR NOTE FUTURE 03201 uso A TR0 42843 1, BHIE
-5 U YR WTRAT ROTE 2021 uso ~268. 30500 v2rrm
2 US2YRMNOTE FUTURE 0S-2021 [V BB AT 207 .58
30 US S YR NOTE FUTURE D4-2071 usm -1831,330.45 -4, 85773
o 10Y AUSTRALIAN BOND 032021 AUD 2414 Fpdad 14, 386,78
Total : 8.628.50
B Amund| S.F - Saving Box Il
Number of contracts M aturity Unrealised appreciation | depreciation
Purchass'Sale  Description date Cumency  Comanitment in EUR in EUR
21 EUROBUND 202 EUR -2 XB.620.00 108000
-7 ELROBUR 022071 ELR -344,758,00 -5,180.00
3 LOWNG GILT 0320 GEp -4 B4, 585 B8 8,060 B8
A USLONG BOND i rard] [F1] 412,004 85 2247 Bh
-1 WS 10 YR NOTE FUTURE 03-2031 LAE -B0.BaL I -51.08
=1 UGS 10YR ULTRA T NOTE B el ] wsD « 76, BAT. 00 28540
T2 YR NOTE FUTURE 4. 3021 1] 1,177 ka0 1,251 54
-7 USSYRNOTE FUTURE D201 [Bu] -5 70,666.00 -1 D 45
0 10T AUSTRALIAN BOND 032021 ALD G754 A0 #, 3 852
Total ; £ 851.00
B Amund| 5.F - Amundl Targot Trond 2024
Humber of e oniracts. M sturity Unrealized appresiaton § dopreciaton
PurchaasSals  Doscription dnte Currenoy  Commitment in CUR in EUR
M EUROFX 1 Brir ] wsD A BT RIR TR i B 87
3  EURO-BTPFUTURE 03-202t EUR 382, 548.00 204000
Todal | a5, 66627
B Amundi 5. F . Diversified Target Income 112021
Humber of contracts Miaturity Unrealised appreciation | depreciation
Furchassiale  Descripbon date Curmency  Comanitment in LUK in EUR
40 ALST 3¥R BOND FUT -2 AuD ZE8TEI35F 1Are.12
13 CA IOYR BOND FUT D322y CAD 1,081,320.28 S 28
3 ENEN| RUSSELL 2000 122 Lan 297 105.55 B.6TIL6E
-21  EUROE808L 03202t ELR -2 115,768 00 ES00.00
18 EURGEUND 032021 EUE 2,007,331.00 B8, 70000
4 EURDBUXL b3-202 ELER 688, 516,00 -R0LA0000
-18  EURD SCHATE 03-x2t EUR ~1825.272.00 1 530.00
53 EURO STOXX 8D n3-2021 ELR 1887642 70 ~30,080.00
12 EURC-BTP FUTURE O3-202 1 EUR -1.530, 16206 850000
¥  EURC-OAT FUTURES 0320 EUK JB3 J4E.00 k000
3T FTSE CHINAASD 202 Lan 480,733,068 HE.830.58
& FTSE 100 WDEX o221 GEP 3844721 B 45200
4 FTSE 380 NDEX 032021 GEF RN, TE6 R - e
-1 JAPANESE t0Y BOND 03-2021 SFY 202,020 45 71245
B LONG LT ba-2a21 GEF 1262,170.82 H2,081.32
B MSC CHING FREE 032021 1] <35, 73008 .2,53181
11 WSS EM NTRINDER 03221 EUR S22,106.10 42,080,050
5 MASOAS 100 E-MINE n3-2021 [F11] 1.053,380.31 18,8217
5 NIRKEI 775 O5E 02-2021 JFY 1,088,248, 85 37,7002

e
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Humber of onracts Mastusiiey Urrialised spprecinton | dopreciaton
Purchassddale  Doscripion dAxie Currenoy  Comamitment in EUR in EUR
1 SKORT BURO BTP 03-202 % ELR 103,00 00 8100

1 SEP 300 EMiNI 03-2021 LD 152.508.68 E2UTAS

? SP 200 FUTURES 0322w ALD 07, TIE.Z0 ~Z.223.13

<3 SWISS MKT INDEXFUT D202t EHF =7686,863. 67 =10 &87.38

2 USLOMNG BOND 032024 [ ] -256.007.30 -1 AB1DS

7  USULTRABOND CBT o202 van 24372297 257588

-M U310 YE NOTE FUTURE o222 LaD -2.178.248,1% 2801 81

15U 10YE LLTRA T ROTE 0322y [F.14] 1274 87200 LLIE2S

0 U8 F YR NOTE FUTURE 63-2021 [E1u] 134 58,804, 30 L2TTO.BR

1 LB SYRMNOTE FUTWRE o3-2021 usp B 56557 258,18

107 AUSTRALLAN BOND Da-2021 AUD 1,857,088 B0 B 38102

Total © 7217587

B Amund| 5.F - Diversified Target Income 1172022

Humber of & ontracts. M atuarity Ur d nporecintion § dopr
Purchase/Sase  Doscription Ee Cumrency Comsitment in EUR in EUR
51 AUST I¥R BOND FUT o224 ALD LI 2,358.88
17 CAN IDYR BORD FUT 2-2021 CAD 1.236,829.51 -8 il 58
-18  EUROBO8L 032921 EUR 1,688,552, 00 “570.00
= EURD BUND 032024 ELR B 338,00 B,070,00
4 ELRD B o3-2021 EUR -680,586.00 A0 400,00
<35 EUROSTHATZ 032021 EUR -2,538, 100,00 2,125.00
<88 EUROSTONC 8D 03-2021 EUE +2,000,060.40 -37 530,00
12 EURC-ETP FUTURE 032021 EUR ~1.530,182.00 B 360,00
3 EURCG-OAT FUTURES D3-POF EUR 3B3, 348,00 1 BB0.DI
37 FTSE GHINAASD OF-2071 usD 453,091.04 2007535
& FTSE 100 NDEX 032021 ety ~JHE208.00 4 552 58
& FTSE 250 INDEX 2201 GEF FT4ETLTT 508 a3
=12 LONG GIT 03-2021 GEP -1.838.263.43 - 00,036 B8
E MRS CHIN FREE 032021 uwED o4 13, 598, 30 2, B50.21
18 AERCHEM NTR INDEX 0320 EUR B55.001.80 1000
T NASDACK 100 E-hing 03-2021 usn 1474 60184 9,724 68
T NEKE] 725 OSE 032021 JPY 1,520,748, 12 67,780,34
B SHORTEURD BTP 032021 EUR B10,083.00 480,00
¥ SEP 300 ERR 032021 [F.014] 1067, 5680 T8 iBET217
7 5P 700 FUTURES 022021 AlD 7. T18.30 -3.22313
A SWASS MICT INDEX FUT 032021 CHr LY LR <18, 32088
2 LS LONG BOND 032021 [F143 258, 00733 1, 481.38
3 UBULTRA BOND CBT 032021 [B.14] X20.582.55 -S540, 11
FE S 10 YR NOTE FUTURE 032021 [E1 ] o2 N2E, 780,22 =3, 04T B
23 US I0YR ULTRAT NOTE 032031 [EA ] 1ER2 34104 BTEED
13 S 2 YR NOTE FUTURE B3-20 [P 4] . 188,306,495 20,322 73
3 US S YRNOTE FUTURE 032021 S0 244,855, 7F B4 53
P 0Y AUSTRALIAN BOND 03201 LD P A3 70 TR F, 180,38
Total 112,918.68

B Amundi SF - SMBC Amundl Protect Fund USD Stop 201803

Humber of contracts Maturity Unrealised appreciation | depreciation
PurchassdSale  Description date Cumency Comsnitment in USD in UBD

Y  USSYR NOTE FUTURE ba-2021 LD 6,207 440,14 1676578

Tedal | T8, TEETE
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9 OPEN POSITIONS ON FORWARD FOREIGHN EXCHANGE CONTRACTS

Aa a1 11 Decsmber 2020, osrnin SuteFinds had the ikosng opsn posSons on forsmnd forsigr sxchangs contracs:

= Amund| 5.F - Diversified Shorl-Term Bond

Currency it i EUR
Currancy recelvubie EUR 237,752 85108
. Total : 7,782,890
Currency payanlo GEP 5,351 80845
usD 220,812 ME 80
Total : 228.071.050.1%
Teaal 1,7 TESEETY
Ths final spry dats for @i opsn contracs Wl be 15 Jamaey 2021,
The dountsrparty of e Torwaros s CITIGROURP
®  Amundi §.F. - Emerging Markels Bond 2024
Currency Amaurt in LUK
Currency rocelvahbe LF3 14 487, 18 A2
usn 38, 720.073.18
Total | 51,2259
Currency payable EUK A0 B3 T TT
Gep 3,184,000 78
Tetal ;| 5181800048
Total : 58283755

e mmand vl final eminy diste for he open coniracs will be O March 2031,

Tre countepartes of e fooaanis et DANK OF AMERBCA. GNP PARILAS, HEEC ang SOCETE GENERALE

B Amundi 3.F - Emerging Markets Bond 2025

Cirrency Amaurt i EUR

Currency receivabie LS BOB4T B0R P
Total ; G084 T 0008

Currency payahle EUR S 4B5 083 13
GaF T AR B3I

Tetal B, 047 S840

Totai ; 4,100,307 18

The fnal expry date for @il opsn contracis wil be 03 Manch 2021
T countamarted of e loraas g BANK OF AMERBGA. BNF FARIBAS. CIMIGROUR and HS5G,

B Amundi 5.F - Global High Yield Opponunitics 2025

Currency Amaunt 0 EUR

Currency recelvabe EUR 312,823 589.12
GBF 588 77570

usn BE, 247 7384

Total : 402,852,538 66

Currency payasie ELR 90,530 352 39
usn 310,716, 108.10

Total 401,155 75849

Total : 1,097.18817

T i el fonil worpiny dals for ths open controcts will b 8 March 2021,

The dountspartes of e lrwards ane BANK OF AMERESA, GOLDMAN SACHS, JF MOR3AN, SOCIETE GENERALE and STATE STREET.

B Amundi SF - High Yield & Emenging Markets Bend Opportunities 2021

Currency Amaurt in CUR

Currency roceivahbs usn o B38 S8 R3
Tetal 4,528 8862

Currency payabihe EUR 4,501 3407
Total : 4,901,855 07

Total © A5

Tk il pey date for @il ofen contracts Wil be O3 Manch 2021,

The dountemdrtes of Fe fewards o Bae OF AMERBCA and BN PARIBAS.

(i H
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B Amundi §F - Absolute Retum Multi-Strategy Control

c y Amount in EUR
Currency receivabis AL 2308540 B
BRL 1,850 38000
Al 1527 38000
CHF 3,407 53043
CLP 1,300,705 88
i 1028 S0
COF BT D42 a7
G 180 35845
[ 158 581 80
EUR 54403 55T
Gar 1,682 24501
HUF BAE 037 BT
R 2,188,531 57
IL% 341 168550
MR 1,743,981 00
JPY B33 BB Bl
HEW 1/Ba3 18210
HN BIBEIREd
MYR 4102341
L e 1230037 C8
LiFud A5k 784 51
FHP BHATRAS
PLN BI2 87012
R 18,8521
R A5 TS
SEK 1,855, 333 87
et ] SB7. 47459
THE b A= =E-2
TRY 508 G he
™R LA T8 3
s 18,883 558 80
F0 H2H SENTT
Total : 194,370 848 07

Currenoy payable AUD 3,704 243 03
BRL 1,458,113
Cal 4,000 505 S8
OHF 1,778 554 23
LLP 1 15T 18 S
Chae JTT AC o
Lo T42 55158
[ 42581807
UK 18400 082 OF
GHF B NTEAY
HeI} 1214577 486
HUF 1,348,017 58
1el3 BOO.O15 42
LS 221 453 |l
INK 1625 825 R
Py 4,777 BeE a4
WRW 2,127 BAT SR
XN 225 50814
MYR 41 37878
R 1,188 81712
LF i S.MEA T
FHF B5E BE4.43
PLN 14437973
[il=] 745 780 58
Rug 322 B4
BEK 522 458104
=i ] 53800012
Thill B0 B S
THY 252 2@
WD 1,338,589 74
use 55850508 01
IhE Rz near
Total : 148,171.271.19

Tedal | 12537783

Trse evigod rval Torarl aipery dabe: o The open contracts will ee 18 Margh 3021,
Tee cournepartes of e forsirds do BANK OF AMERICA, BNP PARIBAS, CIMIGROUP. CREMT AGRICOUE, CREMT SUISSE, DEUTSCHE BaNw, GILDMAN
SAGHS, HSBC, JP MORGAN, MORGAN STANLEY, ROYAL BANK OF CANADA, SOCIETE GENERALE and LSS

m
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B Amundl S.F - Saving Box 1

G Y Amaurt i EUR

Currency receivahbs Gl 27 4B 51
EUR 4257 1865

cap 54 08S 0

Py a4 7aE a7

usnx TIT 39888

Total 5,705 84800

Cirremey payable ALID: B0 I0E 07
LeF B TR

EUR 1,440 B0 8

cap 1201 e

L{e 3340000

WD 35, 2300.80

SEK 582 61

USD 2,000 47 TS

Total - S7rReNER

Total : 105852

Ting Enal sgery date Tor ol gpen Contracts wil be 13 Janigey F001
Tire goundprparies of e lorsvands g BANS OF AMERECA. BARCLAY 3 BANK, CITIGROUP, DEUTSCHE BANK, HEEC, MORGAN STANEY e LUES.

B Amund| 5.F - Saving Bax Il

C ¥ Amoit i EUR

Currency receivabie Sl 12 BET.T3
EUR A

Gap 417 B4 B3

Y M

usm ABD 44487

Total ; B,388.78513

Currency payahie AL 1226 442 80
CHF 120 452 68

EUR 1,284 G5 70

Gar 1401 BI72

NOw 8541114

L Fain) TEABS TS

SER TOBS0.14

usn 4,150 85104

Total B4 THETY

Teal <T5.551.26

Trw fnal sy date For all pen contracs wil be 15 January 7021
e cpant erpaes of 0 orsanis ane BANS OF AMERICA, BARCLAYS BANK, CIMGROUE, EUTSCHE BANK, HEBC, MORGAN STANMEY &l UES

B Amundi 3 F - Saving Box Il

Currency 2 i EUR

Currancy rocoivahle EUR 407051438
Gar SB0,734.88

P 14587456

usnD B2 BOT S

Total © 8617737

Currency payable AL 527.171.24
fr T H2TE2

ChF BT 842 B9

EUR 1534 1400

GEP 67737854

HOE, IT s A2

NID 2 AT AL

SER FLA-TEN ]

uSsk 2 e

Total : 5,626 et

Total ; - IEEET

e fnal sipiry date for &l opsn contracs will be 18 Jarusey 2021,
The counterpartes of tre lorwas ane BANK OF AMERESA, BAP PARIBAS, SITIGROUP, DEUTSCHE BANK, HSEC, MORGAN STANLEY and LSS

12
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B Amund| 5.F - Diversified Target Income 1172021

i v Amount in EUR
Currency receivahis BRL FLENIT ]
CLP 1075, 165,25
Oy 1085
coP FI7.581.43
EUR 14,324 00081
[F. 44 A48 14
[[8-] T
R ek b
Y HET B 80
W 18542314
XN 524 40080
N 301, 7348
i Fi] 357 688 BT
Rug B8.251.81
SEH, 380,300 05
THE 1B 405 31
™D 148 51087
Usp 15137451
Tatal ; 2T,365.056.78

Currenoy payatie AL 128,107 48
CHF AE2.IFT 62
CLP 48013
cor 125138
[ 14T eSS
EUR 3,186 8C2 TF
GBF 25505505
HHIH 347, 77558
s 407 24381
MR 11 B5 53
JPY 31 BETAT
HRW ATH, 182 41
WO 360 53547
Ll 19087
NID 383 588 BT
T™HE 12 ET0BD
WD e ar
usn 17488418 T4
TAR 55,850 12
Total ; 27,353,840 48

Tetal : ~8.581T

Tre rm ol vl woepeiry dike Tor the open conlracts will e 24 March 2021,

Tk chunterpanisy of e fomwanes are BANK OF AMERICA, CIMIGROUP, CREINT AGRICOLE, GOLDMAN SACHE, WAL, JP MOESAN. MORGAN STANLEY,
SOCIETE GENERALE, UAS and UNICREINT,

B Amund| §.F - Diversified Targot Income 11205

Currency Amaut in EUR
CLErency roceivabie &R 330 FEE A5
CLP 129197008
CRY B13.8FF
coP 320, 797
G 12 enay
EUR 22,840 58077
DR 41450178
e 4327282
ME 220452370
JPY 1, 188,077.15
HEW 205 81684
BN 530 51848
R a48 5EE 5T
LF ] 411 EEm
Rug BB 225 &5
SEK 437 8553
THE 22476 e
™D 14651087
LS 1, TR0 BS5 55
Tatal : 11,362 10842

13

93/225



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Metas 1o the Financlal Sialaments as al 3

12190

LR e

Currency payable AL 128,707 48
ChHF 554, 10214
GLP BST X4 54
SO Br SAATT
e 174 8470
EUR AB65 48750
seP 3,016.052.10
HEDF ATHATLFR
LS 450, 15804
JPY asrre
R 52685537
XN 438 8 14
MWD AT0 B4 18
THE 261, T4888
WD #0T 22778
LS 21 435 8742
FAR b8 ET215

Total : 3336147048
Total ; o, 8T BT

Tire v el final sorping dats o the opsn contracts wall o 34 March 3031

Tre counterpartees of e Torwands are BANK OF AMERICA, CIMIGROUF. GREDIT AGRICOLE, GOLDMAN SACHS, HEBG, JP MORGAN. MORGAN STANLEY,

SOOETE GENERALE ana LSS

B Amundi 3.F - EUR Commaditios

Currency Amaunt i EUR
Currancy roceivahie GHF 13360341
EUR 2ABT THAES
L B.257.83182
Total © 1,850, 152 89
Currency payable EUR 408 S84 55
usn P LER ]
Total : 11,022 0800
Total : 3,842 51
T e el final worp iy dats: for the open contracts will b 12 Jerary 2021
The counterpartes of e koraams e CITIGR OUP and SCSIETE GENERALE,
® Amund| 5.F - SMBC Amundi Protect Fund USD Stop 201809
Currency Amauert in USD
Cuerency recoivable usn 280232 w9
Tetal 2,802,352 99
Currency payable ELUR ZATT.358
Tetal 207700158
Total : AT S8 ST

T il miipiy dile Tof @il open CoRMPALLE Wil e 38 Jaraaey 2021,

Trie countemanty of fe forwiks & HEEC.

114
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10 OTHER INCOME

Amounts of othier irconrs in e Statenent of Opsnitons and Changes i MNet Asasts mainky ncisdes revsnuss rom withhokding b nedinnn snd clsss schion, rebate fess.
and redem bons fees

11 OTHER CHARGES
Batancas for cthet chicges n (5 Statemen] of Coefatiors and GRanges in Mt ASMEE inclde other Laes Bnd FRemal and bt changes

12 STATEMENT OF PORTFOLIO MOVEMENTS

Auiist of changes in The porifpdo for the year snded 31 Deosnnoer 2020 |8 wailatie fae of chams ol he regustsned offce of the Managsment Confpany of e Fund.
At s relabing to the Chatstnncing Diermtvss Contracts ad it 31 December 2000 ors preasnted within this Motes i e Financinl Shibsvents.

12 DIVIDENDS

= Distributing Chasses: (P Jastes dalibule o0 & dody Dass an amount based o The n#l indeme geneniied. didy Brrounts ire covulated i pakd monthiy.

= Distributing Annually s Clasass datntules o6 80 ANNUR BN A0 Rt Dasss onThe Irooe gersraieg i the previous yRar oF B Goacend based on an annual
target yisld defined ol the lmind dateibeginning of tne year. Depetcdng on e Sub-Fund he incoms datrituted ooud be net of gross of lses.

u  Distributing Cuartedy Tanget Mete dasses s [0 ESNbULe 00 0 QuarkesTy basis & oividend tasead o0 an annunl tanget visld celred ot T beginning of he year,
u Quarmsely DISTHBUSNE TNeds CEAREE DATRH LIS G @ QUBTTETY DASH AN BYOUNT DARED 0N T8 Pl INGOMS QR lag of e B0k oA

Diwatsna Dvatn bafion policy i desorissd in e prosps cius of s Ford for furtiss detils. Ko dest buton olrer thian thoss descrbed 0 Ns pospscdus. hays besn dons
dunng the year:

15
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14 OPTIONS

Pleass e fer o the nots 18 for detniled colaten! nfomration
As @ 31 Decennber 2020, certain Sub-Funds had the fboaing open posibons:

UPFRONT PREMIUM OPTIONS CONTRACTS

B Amundi 5.F - Europoan Equity Optimal Vielatility

Mamrity Mumier of Tatal

Contract Sirike dako Curamoy aptions oommitment in EUR
DU BURD STOKX 50 ELUR &SALL 2600 1803 EUR 500 -8,553. 058 05
DJ ELFG STOMX 50 EUR ASALL 2500 180T ELUR 200 -
OAGE 30 /PUT 1580 1R0Ez SER 3500 -
ST EURD 600 TRAYL JCALL 200 1870021 EUR 400 :
ST EURG BOD TRAWL JGALL M0 18071 EUR -400 -1.47,052 20

Totsd - <0,801,010.£5

fa @ 11 Decpmmbes 2020, the bote nel marked value on Wpiort Prenusum Optons Contrcis purchased amountesd to EUR 2,037 380 65
fa @ 11 Decesrber 2020, the bofal net manked vaiue on Uplront Premium Oolosis Contracis sold amoosted o EURK 588,000.00.
The countermparty of hess opions s SOCIETE GERERAE

B Amurd| §.F - Abselule Retum Mult-Strategy Control

MaRirity Mumsor of Tatsl

Cantract Strike date Cuiramey aptions commitmant in EUR
CALL COX OPTION - ITRAXK EUROPE CROSSOVER e bl 20000728 LUR 82,000,000 - 12,000,000.00
SERIES 34 INDEX

CGALL CDX OPTION - TRAXK EUROPE CROSS0VER 2500 200081 EUR E.QOO0.CC0 -
SERIES 34 INDEX

CALL SO OPTION - ITRAKK EUROPE SROSSOVER 250,00 1307 EUR 5,000,000

SERIES 34 INDEX

CALL SO OPTION - ITRAXY EUROPE SERIES 34 INDEX, 0,00 1702 EUR B,000,000 .
CROE S&F VOL INDEX FCALL 2 20m0i2s LS -3 A5 85513
CHOE SBP VOL INDEX ICALL k] 20000 uso . ] :
CEOE SRP VOL INDEX, [GALL 35 FUDFY usD ] 5
CHOE SEP VOL INDEX ASALL 44 2001420 uso ] .
COGE SEP VOL INDEX PUT ] 20005629 USO = B, 23730
CEOE SEP VO INDEX PUT il 17IeET USD -18 740587
DvA I (AL 13,700 187002 EUR ] 3HT AR N
DWA I (AL 15,000 1870047 EUR - BN 42
DAY INDEX PUT 1 1T EUR & 3402257
DV INDEX PUT 12,400 1802421 EUR ] 10756624
Du EURD SO0 50 EUR dSALL g8 18/ EUR da B
D EURD STOXX 50 EUR /CALL 125 ji Tl g EUR 22 -500.230.00
OJ EURG STOXE 50 ELR (SALL 3,050 18/02/71 EUR 18 -
DJ EURS STOMXK 50 ELIR A3ALL 2,300 18y EUR -18 -4B7.307, 74
O FURG STOXX 5) EUR PUT 1278 18082 EUR =21 B, F52.00
DJ EURD STOXK 50 EUR FUT ERE 150 EUR 21 38.251.73
Ou EURO STOMK 50 ELUR PUT ERE] 1508 EUR 22 JHA0.24
DU EURG STOXX B0 EUR PUT 3350 18002 EUR 21 E
Du EURG STOXX 50 EUR FUT 2425 180 EUR 24 -
Ou EURD STORX 50 EUR #UT 1025 1500820 EUR 2 -
DU EURD ST 50 EUR PUT 128 180020 EUR 23 .
Du EURD STOXX 50 EUR PUT 2130 150 EUR -3 10,607 62
Du EURD STOXXK 50 EUR #UT 2775 L Tireredd EUR 22 2050566
Ou EURG STOMK 50 ELR FUT 1,500 17087 EUR 1] .
DOW FONES ELRD STOMXX ML & GAS A 255 1amaE EUR =23 B8 8501
DO SONES EURD STOKX OIL A GASPUT 22 180220 EUR k] ,
DOW SONES EURD STOMX OIL & GAS PUT 205 1UORF EUR 3 §48.508.53
EURD STOXK 50 DIVED /SALL 120 1z EUR n .
EURD STOXN 50 DIVID SALL i [01] 8RR EUR A7 T8, J08.78
EURD STOXX 50 CRAD ICALL 4] 1800 2ER EUR 7 -
EURS STOXC 50 O puT s IR b EUR N v, T2
EURD STOXX 50 DD PUT T 180222 EUR -7 IT 45528
EX0 FX OPTIGN - FUT EUR / SALL USD 118 OSOHEY EUR 1,800,000 -
FOOTSIE 160 ASALL [ R0 18R Gl A A, T 3087

116
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Manirity MumBer of Tatst

Contract Sirike dato Ciaremoy aptions oemmitmaent in EUR
FOOTSIE 100 AL [} 1501420 el 1 .
FOOTSIE 100 /GALL TS 1R GEP ] -85 20520
FOOTSIE 100 (&ALL [ ] 1R GEr ] ,
FOOTSIE 100 PUT BLP00 15M1/FY GEP 1] i
FOOTSIE 100 #UT SBTS 1amn Gy =11 B0, 23057
FOOTSIE 100 ¥FuT L] 18R GEf ] B3, 14735
FOCTSIE 100 PUT E] 15013 Gar A0 841323
FOOTSIE 100 PUT Lr] 1802 GEP L[] .
FOOTSIE 100 PUT 2] 18002 GEP ] !
FOOTSIE 100 FUT ] 152 GEP " -
FOOTSIE 100 PUT v} 1601420 Gap ¥ .
FOOTSIE 100 FUT BATS 151421 GEP 1% .
FOOTSIE 100 WUT B250 1501 21 GEF A5 I51,174.28
FOOTSIE 100 PUT £ 18027 aap ] 63,071 08
FOUITEIE 100 FUT [¥] 182471 Gap B -
FOOTSIE 100 PUT 41 12 GaP -] A1,5TA87
FX CHFTION - CALL EUR | PUT CHF 1.0 21mE EUR 1.300,000 -
FX OPTION - SALL EUR ! PUT CHF 1.085 210 EUR -400.000 -400, 00000
FX OPTION - CiLL EUR / PUT SEK. 1080 21z EUR 1,200,000 !
FX OFTION - CALL EUR / FUT SEK 1040 21 EUR -400.000 -400,000.00
FX QPTION - CALL EUR ! PLIT USD 123 LT ATR] ] ELR 7 300000 =
F3 GPTICN - SALL EUR / PUT LS 124 2 EUR 2,300,000 .
FX OFTION - CALL USDH PUT CAD 1.38 22 USD 100,000 .
Fa OPFTION - SALL USEPUT CAD 1.3 i USD -4 00,00 -336.017.58
FXOFTIIN - SALL LSO/ FUT CA 1.33 FAEY usn 400,000 5
FX QOFTEDN - CALL USD [ PUT INR Ta.00 2amin uso 1,500,000 "
FX OFTION . CALL USDH ! PUT INR TEES 232 LSO -500,000 -A08, 84687
FX OPTION - SALL USD ! PUT JPY 10000 22T LS -S00. 000 -A08, BEE AT
FX OPFTION - CALL USD [ PUT JPY .00 ooz usD 00,000 -A08, Bk 8T
FX OFTION - SaLL LSO PUT JPY 800 1402 USD 400,060 «338,917.58
F3 QFTION - CALL LAD ! PUT JPY .50 14N USD -S00.000 -408 5607
FX OPTICH - SALL USD | PUT JPY 108,00 Bamaie US 500,000 .
FX OPTION - SALL USD ! PUT JPY 100.00 FAIETE uso 500,000 :
F3 OPFTION - CALL LD PUT JPY L5 0] O s usSD 500,000 .
FX OFTEIN - SALL USDH FUT JPY 104.00 oroEe usmn 500,000 .
FX OPTION - SALL USD |/ PUT JPY S8.00 140 /78 usp 400,000 -
FX OPFTION . CALL USD ! PUT JPY 104,850 1451 e USD A00,000 :
FX OPTEN - SALL LSD ! PUT JPY 10525 ARl US SL0.0C0 -
FXOPTION - CALL USD FUT BY B850 151 0i7E usp 500, CL0 -
FXOPTION - CALL LSO/ PUT KR 112500 2IRHI USD 100,600 !
FXOPTION - CALL UAD! FUT TWD .10 28T USD -1.000.000 BT a8
FXQPTION - CALL USD/ PUT TWD b0 260459 LSO 1,000 000 -
FXOPFTEIN « PUT ALD / SALL JPY 71.00 21002 auD 7,800,000 :
FX QPFTION - PUT ALUDH CALL JPY LTS 21 AU +E00LE00 ATE D565
FXOPTION - FUT AUD | CALL JIFY pEEH] 102 AL e efeel -
FAQPTION - PUT ALD / SALL JPY 7150 1TRRE AUD ~100.000 E3,087 81
FX OFTION . PUT EUR [ CALL CAD 145 reiii el EUR 400,000 40000000
P OFTION - PUT EUR J CALL Gl 128 o121 TuR Elr v ] !
FXOPTION - PUT EUR [ CALL CHF 1055 21muiz EUR 1,700,000 .
FX OFTION « PUT EUR [ CaLL CHF 106TS 21 EUR i 00,000 A00,000.00
P OFTION - PUT BUR J CALL CoH B2 1amaEy EUR B0, 000 .
FX QFTEQOMN - FUT EUR T CALL CNH B15 10T EUR -BL0L000 B0 000 00
FX OPFTION « PUT EUR { GALL INR B4.00 180012 EUR 800,000 L
FX OPTICN - PUT ELR [ CALL INR 7500 1801721 EUR <500,000 BOG,000.00
F3 OFTION - PUT EUR J CALL MXN 250 14182 EUR B 00D .
FX QPTICN - PUT EUR [ GALL MXN 21.00 14H01/70 EUR 600,000 600,000.00
FM CFTION - PUT ELK [ GALL MXN 21.00 18217 EUR BO0,C00 -
3 OFTION « PUT ELR J/ CALL MXN 20,08 TR EUR B0 00 B0, 600 60
FX OPTION - PUT EUR [ GALL USD 1,188 R EUR 1,500,000 -
FX OFTIIN - PUT EUR [ GALL USD 11025 120 EUR 1,700,000 .
3 OFTEDN - PUT EUR J CALL USH 1168 128 2 EUR (Wi i) .
FX OFTION - PUT ELR J CALL LSO 1.14 102 EUR SL0CC0 -
FX OFTION - PUT ELR / GALL USD 1.8 s EUR 1,500,000 -
FX OPTION - PUT EUR / CaLL WS 117 L g ] EUR 1,800,000 £,500,000.00
FX OFTION - PUT LSO F CALL INR 418 21005029 LS -SL0LCE0 408, 5=6. 07
FX CPTEN - PUT USD I GALL INR 773 a4 usn 500,000 .
FX OFTION - PUT USD [ CALL INR .00 OTRRZ2 usn ~450,000 387, 78227
P CFTICN - PUT LSO 1 GALL INR B2 00 O7AONEE uED 480 000 .

nr
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Melas 1o the Financial Stataments as al 31/1220

Manirity MumBer of Tatst
Contract Sirikn dato Ciaremoy aptions oemmitmaent in EUR
FAOPTION - PUT LSO CaLL JPY jlardas] 15082 uso 1,500,000 .
FXQPTION - PUTUSD ! CALL JPY 500 15087 Us 1, 900,00 1,552 058 40
1IN FTSE ¢ WIS INDEX ICALL 22,500 1803421 FUR pl<] ,
NI FTSE { MIE INDEX /GALL 20,500 T et EUR o] i
MINHFTSE | NI PDEX /PUT 18,000 1RO EUR 0 .
WIND FTSE § WS INDEX /PUT 18500 1T e g EUR L !
WS EM INDEX JCALL 1.300 1T3F usm -8 -F34, 15400
MSCT EM INDEX /PUT 1.130 18002 (§:210 ] 4 =
MG EM INDEX /PUT 1223 18z uso T
MECHEM INDEX FUT 1060 1703 UsD - B4 43712
MECY EM INDEX iPUT 1130 b ] [1:-1a ) ] .
MBE WORLD INDEX IPUT 7.000 1801/21 usm 23 .
MSCHWORLD INDEX PUT 1450 150 USD 12 |
MASCHWORLD INDEX PUT 1450 1R uso 23 .
NASDA | D0 ACALL 12,500 hpFo usm 1 E
NASDAG 100 ICALL 12000 nham uso 1 .
NIWOED 235 1AL 2r 000 [Tt dd Y 1
NIKKED 335 /GALL 7250 oamoEY 2y E -
NIKED 225 /CaLL 2rars aBfen iy Y 2
NIROCED 225 (CaLL 27500 b Tyrifed ] Y 2
RIWHER 335 (CALL 21425 DBGIIET E i 3 -
RIHKED T34 f2nL L 28,000 12/0@2 o -3 <BA1, 74818
NIRKED 2728 fGaLL A28 1207 Y .
RIHRED 335 /AL 2725 120022 o -
NIKHED 235 /SALL FAATS 1208 Y E - 1,084, 740 BY
NIKKER 235 /SALL 31,000 1207 Y 3 -
NIROCED 335 1AL 20,750 12000 o -3 A1, 740,18
KIKKE] 735 (PUT 4375 oamEa Y 4 B
NIHKEN 775 PUT 5,135 oeoiEY Y 4 -
NIED 255 PUT 25500 b Triled ] Y a ]
RIWKED 235 PUT 22500 120RE S 1 -
KIKKED 775 PUT 25875 12mE JY E} -
NIHKE 228 PUT 24500 120087 2P 3 BE1,T40.18
RIHKER 225 PuT 23075 1200202 Y 4 -
NIKKED 225 PUT 25000 1205 Y =3 Be51. 740,18
NIKER 238 PUT 20750 120027 Y ] -
NIROED 235 U 15000 10/08022 S ] -
i 30 AUT 1.7F6 1801 SER 2 i aE2
L 30 PUT 1850 180 SERK 20 -
PUT OO0 S TEIN « GO M Y 23 INDEX, 10400 bl Tt | USD 2AD0000 ]
PUIT SO0 CHTRON « GO M WY 28 INDHEX 108,00 1R LS 8,000,000 4,088 458 T0
PUT O OFTEON - O NAHY 35 INDEX, 108,00 1703 LS 5 000,000 -
PUT COK OPTERN « GO NA HY 35 INDEX ar.o0 170 uso +5,000,000 4,088 458, 70
PUT COK GPTEIN « CIN MG HY 38 INDEX 108,00 1702, B 5,000,000 .
PUT CONC OFTEON - CORNG BA HY 35 INDEX 10100 1T S -5.000.000 4, (B6 <50 70
PUT SO OPTEDN - GO MA HY 35 INDEX 108,00 170270 uso 5,000,000 -
PUT GO, GFTERN - GO0 WA G 35 INDEX, B2.50 2H0FY USD 4,800,000 i
PUT COX GPTEN - [TRAXK EURDFE GROSSOVER SERIES 475,00 FHOUFL EUR 00,000 E
24 INDEX
PUT SO0 TR« ITIRASCK EURGPE CROSSOVER SERIES 350.00 Aoy EUR E.000,000
4 N
PUT COX OPTION - ITRAXK EURSPE CROSSOVER SERIES 25,00 260021 EUR 5,000,000
34 INDEX,
PUT COE OFTION - [TRAXK EURIPE CROSSOVER SERIES X500 200121 EUR 5,000,000 -
34 INEHEX,
PUT SOK GPTERN - ITRAXK EURSPE CROSSOVER SERIES 287,80 17z EUR. 3,500,000 .
34 iTHEX
PUT SO OFTEON « ITRAXKK EUROPE CROSSOVER SERIES 20750 THEE EUR 23.500,000 .
34 INDEX,
PUT CONC OPTION - ITRAXK ELRIPE SERIES 3 INDEX 5,00 200172 EUR 4, 000,000
PUT COX OFTION - ITRAXK EUROFE SERIES 3 INDEX 55.00 20004 EUR E.00.00D -
PUT COX SPTEIN - ITRANK EUROPE SEFRIES M NDEX B5.00 1 Td] EUR K.000,000 .
PUT SOX OPTEDN - TR EURSPE SERIES 3 WDEX &0.00 1R EUR <8, 00, 000 8, K0, 000 01
PUT G OPTION - ITRAXK EUROFE SERIES 34 INDEX .00 1T FUR 5000000 -
PLT SO CHFTEIN - ITRAXX EUROFE SERIES 3 INDEX 5,00 1oz EUR 8,000,000 8,000,000,00
PUT SOM S TEIN - ITRAXK EURSPE SERIES M INDEX 55,00 17z EUR 5,000,000 i
RUFSSELL 3000 BNOHEX, FCALL 1860 1503 USD -4 480 BRT 26
RUSSELL FOO0 KNOHEX, fGALL 1.750 180171 uso ] -
1a
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Melas 1o the Flinancal Sialaments as al 3112720

Manirity MumBer of Tatst

Contract Sirike dato Ciaremoy aptions oemmitmaent in EUR
FIFSSELL J000 MIN|JCALL 1580 BT Folvar] uso a4 .
RUSSELL 2000 MIN| JCALL 1000 NI Us & -1 2t 22062
1 (AURICH) ACALL 10750 18021 CHF ] "
S PURISH) PUT BA00 150NFY CHF F ] F8,283,50
SMI CAURICH] PUT &, 70D 180 CHF L] J0,BTH B4
Sl (FURICH) PUT 10250 180 CHI ] L
S EBURICH] PUT 10,100 1508 CHF 8 -
S CAURICH ) PUT 10200 18012 CHF I .
Sl (ZURICH) /PUT 2,500 aez CHF T 8218421
Sl (ZURICH) AT 000 190&71 CHF 7 -
SEF 500 INDEX, /CALL 1ees 2o [1:-1a ) I E
SEP SO0 INDEX SALL 3828 oafoni2n usm 7 .
SEP 500 INDEX /CALL 1850 150 USD 3 .
SEP SO0 INDEX ASALL 2,800 150021 B 3 F
SEP 500 INDEX, (GALL 2,850 180371 usm 1 E
SEP SO0 INDEX (CALL LTS0G0 e uso 3 .
SEP 500 INDEX (CALL 2500 e Us -3 -374.51583
SEF 500 INDEX /CALL 34850 1THEE LISDx Ll -
SEP 500 INDEX (GALL <200 1z uso E ] -433,734.70
SEF 500 INDEX /CALL 4000 18T usD 2 -
BEP S00 INDEX PLUT 3500 TR USD 5 -
SEP 500 INDEX PUT 3410 nhzzo usk 2 .
SEF 500 INDEX PUT A5TS IirI USD & .
SEP 500 INDEX PUT 1430 OBMG2Y uSD -2 1053111
SEP 500 INDEX PUT 3810 nAONEY usm ] .
SEP SO0 INDEX PUT 14805 [Tl d] uso 4 .
SEF S00 INDEX PUT 1820 ohie uso 1 .
SEP 500 INDEX PUT 3A4TD amEa LISy -1 220058
SEP 500 INDEX PUT 1§25 [ T3] usD 8
SEF 500 INDEX PUT 2480 an/oaizn USD & EF 10082
SEF S00 INDEX, PLUT 1300 15 USD 2 -
SEP 500 INDEX PUT 2800 17z usk <1 20,501.74
SEP 500 INDEX, PUT 1500 1822 uso e 873547
S 200 INDEX ACALL 6750 210 AU ] -
P 200 INDEX ASALL 7.000 21 D ] -372,888,15
5P 200 INDEX PUT 5128 21 AUD -8 I73,BBE15
S 200 INDEE PUT BATS 2 A ] .
5P 200 INDEX PUT 5,300 210 AL Bl =
5P 200 INDEX PUT 5500 21 D -8 I73,880,15
SF 200 INDER PUT 5850 2o A E ErpRLERE
SR 200 INDEX BUT BITs 210 AL ] -
5P 0 INDEX PUT 5250 21miE AL Ul -
SP1 200 INDEX FUT 8,500 21z AUD \L] .
SR 200 INDEX PUT LR 21m AU 14 581.605.35
5P 200 INDEX PUT ST 21miRs ALk L] =
5P 200 INDEX PUT 8450 21z AU ] -
SWAP OPTION - PAY BESW M REC 0.300% o e AU 3400000 .
SWAP OPFTIN - PAY BESW JhJ REC O 500% [E5] AT ] A BABG B00 .
AR OFTION - PAY BESW M/ REC 1 250% 125 INES AD E.500,000 -
SWAP OFTEDN « PR’ BESW BN [ REC 2 800% 280 o Tyt d A 5,500,000 ]
SWAP OPTION - Pt EURIEIR & [ REC J0.060% 008 a2 EUR 1,860,000 -4, 50:0,600.00
SWAF OFTEON - PAY ELRIEOR BM [ REC -0.130% -0F L1: e g EUR 1,000,000 -
SWAP OFTIDN « PiY EURIBOR 84 [ REC 0.300% a3 GanZ1 EUR «400,000 «A0:,000.00
SWAP OPTEN - PAY ELRIEDR 84 [ RE C 0.500% a0 e EUR 2,700,000 -2,7040,000,00
AP OETION - PAY ELIRIBOR 80 / REC 0650% bl LigE ] EUR -1, 400,000 =1 40000050
SWAP OFTION - PAY EURIBOR 8 [ REC 1 500% 150 OB EUR 1,000,000 -1,000,000.00
SWAP OFTION - FAY KIKFW 3 | RES 1 730% 125 1BOHEY HRW 2.700,000,000 p
SR OPFTION - PAY LILOR 184 ) REC 1 500% 150 2ToEE V1) -4, B0 D60 -3, 368,175.78
IWAR OFTION - PAY LIBOR IM ! REC § BO0% 183 1SR usp -3,500,000 -3, 187 448,37
TWAF DFTION - PAY LIEBOR 3M I REC | BS0% 155 cernan USD ~400.000 -37E.017.58
SWAP OPTION - Pl LEBOR AW ) REC 1.750% 174 Armmn USH o, 000,000 3,286, 175.78
SWAF OFTION - PAY LIEBOR 28/ REC 1 750% 175 1w LS - & B00L0C0 -3, 0 P62
SWAP OFTION - PAY LEBOR 38/ REC 2.000% 25 a2 usp BLL.LCO -
SWAP OPTEIN - PAY LEOR A0/ REC F 800% 280 ORAIZ2Y USD 1,300,000 1,082 482,12
SWAP OFTION - PAY LEBOR 3M /| REC 30160% A8 e LS -2 000 Cog =1.634 587 B8
SWAP OFTION - Y LEBOR 3 | REC 5.000% 00 2400 usD 1,700,000 1,280, 200.70
SWAP OFTION - FAY LIBOR IM ! REC B.000% [ ¥4] Dan2izs usD 800,000 460,378,238
AP OPFTION - PAY LIBOR 60 ) REC 0000% 1] 14O JEY 184, Bial BES L

19
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Melas 1o the Flinancial Stataments as al 3112720

Manirity MumBer of Tatst

Contract Sirikn dato Ciaremoy aptions oemmitmaent in EUR
P OPTEON - PaY LEOR B/ RES (800% asa 1anea Y 1 00,000,000 .
SWAP OFTION - PAY LEBOR M ) REC 0U500% 2] 08N 29 JPY 170,000,000 .
SWAP OFTION - PAY LIBOR 6%/ REC (L5505 [E] 18T GEr 2§00, 00 <3 209,B61 4T
SWAP OFTEIN - PAY LEBOR BM ) REC 0800% [{F5] FamNEY GEP 2,600 000 i
SWAF OPFTION - PAY LEIOR B/ RIEC 0UT00% [} 120 G -2 800 000 =3 X0 BA1 AT
SWAP OFTEON - PAY STIBOR 30/ REC 03500 1B TS SER 38,300,000 L
AR CFTEON - PAY 000N | REC EURIBOR BM agn 1R EUR 2,700,000 =
SR CETION - PRY D0N0% [ REC EURIBOR B oa1 oA EUR 00000 .
SWAP OPTEDN - PAY CL150% | RIEC: BESW 104 <R E] a2 AUD -2,400,000 2,144,200 88
SWAP OFTION - BAY 0L 150%, [ REC BASW 304 LR E] iz AUD ~3.400,000 FRE R
AP OFTION - PaY 0280 [/ REC EURIBOR BM s 2rmnza EUR <A 000 280,000.00
SR OFTION - PAY 0.300% | RES EURISOR BM 0,30 15420 EUR 3,400,000 .
SWAR OFTION - BAY 0, 300% | REC EURIGOR 54 0.30 18I EUR 3,400,000 ,
SWAP OFTEIN - PAY 0,300% | RES EURISOR B84 0,30 12MEZY EUR 3,400,000 .
SWAP OF TGN - PAY 0 400% | RES EURIBOR BM o4d FROTEY EUR - T00,000 700,000.00
SWAP OFTEON - PAY 0.500% | REC EURIBOR B 0.5 140 25 EUR =1,300,000 1. 300,000.00
SWAF OFTEON - PAY 0500 | REG UISOR 3 s 18N 2F USH 7700000 -
SWAP OFTEN - RAY 05008, | RES LIBOR M asa 210451 GEP -SLO.000 558 585 B
SWAP OFTEMN - PAY 0.500% [ REC LISOR BM s o8N 22e JPY 170,000,000 !
SWAP OFTION - PAY 0S50, | REC LIBOR BM P 29mz GEP -E00.000 -BT0.ME1T
AP OFTEON - FAY -0 650 | REC EURISOR BM 0,65 OrmREs EUR -350.000 350,000,050
SNAP OPTION - BAY 0840t | RES LISOR B 08d 124z JEY 338,000,000 .
SWAR OFTION - BAY 0LBS0S | REC BURIBOR 88 s L] EUR +1. 400,000 £.400.000,00
SR DETION - RAY 0Bl [ REC EURIBOR B0 g 2802 EUR e ilee ] :
SWAP OPTEIN - RAY 1 200% | REC EURIBOR EM 120 oeMER EUR 1,200,000 5
SWAP OPTEDN - PAY 1 250% [ REC BASW Ird 125 N2S AuD 500,000 "
SWAP OPTION - PAY 1 250% | RIEC LIBOR 3 125 1REE LS 1,800,000 +1,583 850 <0
SWAP OFTEIN - PAY 1 750% | REC LISOR 3M 135 2T LS o, 000, 0L -
SWAP OFTEMN - Py 1 400% | REC EURIBOR B3 1.4 oaRAe EUR 1,000,000 !
SWAP OFTEDN « By 1 500% | REC LISOR BM 140 24T G 800,000 !
SWAP OFTEON - PAY 15000 [ REC LIBOR, B 150 128 JPY 100,000,000 -
SR CPTION - PAY 2 000% | REC EURIBGR B 2040 NNz EUR 2,800,000 .
SWAP OFTEDN « PAY 2 000% [ REC EURISOR B 200 12/04/78 EUR B.000,000 :
SWAP DFTION - Ry 2 0005 | REC EURIBOR B0 28 R EUR Ts0.o00 .
SWAP OPTIEGN - BAY 7 000% | REC LIBOR 3 200 120EEE usmn 1,700,000 1,386,388 70
SWAP OFTIGN - PAY 2.000% [ REG LIBOR 3 200 o5 278 usp BOO.0CO -
SWAP OFTION - Py 2.080% § RIEC STIBOR M 208 144125 SEK 42,500,000 :
SWAP OFTEIN - PAY 3.500% | REC LIBOR 3M 25 12072 US §.700.000 -
IWAP OFTION - PAY 2.750% | REC LIBOR M 275 oz usp 1,700,000 -
SWAR OFTEDN « PRy 2 B00% [ REC LIBOR 3 21 OBRRS USD 1,300,000 !
SWAP OFTEON - PAY 3 GO0 | REC BESW BM 250 2LATER AL BA00.000 -
SWAR OFTEON - PAY J050% [ REC LIBOR 34 A08 180R23 LSO 1, 600000 -
SWAP OFTEDN « PAY 2 180% [ REC LISOR 3 218 Fan ke uso 1,400,000 :
SWAP OFTION - R 32105 | REC LIBOR 24 an i usn 450,000 .
SWAP DPFTION - FAY JEX0N | REC LIBOR 3 k¥ 2601 AR LS 1.0e50, 00 -
SWAP OFTION - PAY 4.000% [ REG LISOR 3 400 28m1/20 usD 450,000 -
SWAP OPTION - PAY 4 000% | REC LIBOR 3M 400 3005 usD 450,000 :
SR OPFTION - Py 4 SObt | RIEC LIBOR 3 454 [E ] uS be e ] !
AP OFTION - REC EURISOR 80 PAY 1 000% 100 NN wF2 EUR 2,500,000 .
SWAP OFTEDN « REC EURMLOR 83 | P 2.000% 200 120458 EUR B,000,000 !
SWAP OPTION - REC LIBOR I8 [ PR 1.000% am IH e LS 1,080,000 .
SWAP OFTER - REC LIBOR 38 | PAY 3.030% and 24801 LIS 1700000 -
SWAP OFTEDN « REC LISBOR a8 | By 3, 300% A3 18002123 uso 7,000,000 5,721, 047.58
SWAP OPTEIN - REC LIEBOR B4 [ PAY 0LB40% 4 12004 f72 Y 138,000,000 .
SAWAP OPTION - REC 0LE00% | PAY EURIBIOR BM ] IN0EY EUR -3 400 000 500,000,600
SWAP OFTEON - REC 1.500% J PAY LISOR 3 150 28M0/78 usD 1,050,000 B4, 158 84
TEONDCALL 183,00 18270 usD 3 .
THOND ICALL 1He 182124 ush oA 21 AT
T BONDPUT 1s7.00 22 usp -1 67,088.83
TBOND PUT 17000 min USD ple] .
T BOND PUT 168,00 Tama i USH A5 ADE, 205 02
TBROND PUT 172 1am2a LS -] -
US SYR T-NOQTESFUT 12650 22 usp 41 -
US SYE TNOTESPUT 12578 et USD LE] .
10VR WS TREASRY NOTE /CALL 13000 22029 LS =0 -
10¥R US TREASRY NOTE /CALL 12050 220 i usD 5 560,050 50
10¥F LS TREASRY NOTE /CALL 139,00 1827 usD <1 .37, TEH B2
1GR LS TREASRY NOTE /CALL 14100 182 usSo 3 L
120
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Melas 1o the Financial Stalaments as al 31/1220

Manirity MumBer of Tatst

Contract Sirike dato Ciaremoy aptions oemmitmaent in EUR
10¥R LS TREASRY NOTE ICALL 13340 18D uso | 21,780,132
1OVR US TREASRY NOTE /CALL 144150 1R us - | .
TR LS TREASRY NOTE/PUT 1350 22 uSo 21 ,
LR LS TREASRY NOTE PUT 13800 AR usD 24 i
10YR US TREASREY NOTEPUT 1300 THna USm 48 -
1GYR LS TREASRY NOTC/PUT 150 i Trrir d] uso A8 06,7748
1Y R LIS TREASRY NOTE PUT 13500 19037 usm 3 -
10VE S TREASRY NOTE/PUT 13850 A[:Tresed] (§:210 ] 21 28357400
10YE US TREASRY NOTEPUT 135,50 aez uso 20 .

Tertal ; 1.827. 50280

A i 31 Dwcember 2020, tha tofal nst marke! valse o Uplront Premioy Ogtions Contracta purchassd amauntsd to EUR 348048084,

Ad 31 December 2020, the toed nel riarie) vk o Uipfront Premew Ooptons Commcts soki amordsd ta EUR 182 6B0.TS

The countspartes of tress optons e SOCIETE GENERALE, USS, MORSAN STANLEY, SOLDMAN Sa0HE, BANK OF AMERICA, DANSHE BANK, NOMURSA,
HSBC, DEUTSCHE BANK, JIPF MORGAN, CALYDN LONDON s CIMIGROUP.

B Amund| 5.F. - Saving Box I

Mamirity Mumber of Total EUR
Contract ke dato Cumenoy options commitmant in
CALL COX SPTION - ITRAKK EUROPE CROUSEWER 22500 2000528 EUR 1,000,000 .
SERIES 34 INDEX
CALL COX CPTION - ITRAKK ELROPE CROSSOVER 287150 2R EUR -3, 000,000 -2.008.000.00
SERIES 34 INDEX
CALL COX DPTION - ITRAXX ELROPE CROSSCVER 25000 1702 ELR 1,500,000 -
SERIES 34 INDEX
GALL GO OFTICH - ITRAXK ELROFE SERIES 34 INDEX 00 1T EUR 1,500,000 o
PUT CDX OPTION - SO0 Ml WY 38 INDEX 104,00 200028 usD 400,000 .
PUT GO OPTECR - CORK WA HY 35 INDEX, 10500 1TIDEE UsD -1.000.000 BET. 20084
PUT GO, QFTION - SO A HY 35 INDEX, 1800 1TeEF e 1000000 -
FUT SOX OPTEDN = CO0CNA MY 35 FDEX man (Ffirerrd] uso +1,200,000 5RO, 75273
PUT D OFTION - GO NA HY 35 INDEX 10500 TR UsD 170000 -
PUT COX OFTION - CORK WA HY 35 INDEX w0ran TR LS -1 0000 080, 75273
PUT GO GPTEON - GO Na HY 25 INDEX 10a0m 18/0E uso 1. 200.000 E
PUT CDX OFTION - GO NA IG 35 INDEX 250 2002 usp S06.000 .
PUT COX OFTEIN - ITRAXK EUROPE CROSSOVER SERIES 35000 20000070 EUR 1,000,000 -
34 INDEX
PUT CDX OPTEON . ITRAKK EUROPE CROSSOVER SERIES 52500 20/ EUR 1,000,000
234 INDEX
PUT GO OFTION - ITRAXXK EUROPE CROSSOVER SERIES 500 Z0mai EUR 1,000,000 -
4 INDEX,
PUT SOX OFTEDN « ITRANK EURIPE CROSSOVER SERIES 3750 (e d] EUR 200,000
24 IMDEX
PUT CDX. OFTION - ITRAJK EURDPE CROSSCVER SERIES 287.50 TR EUR BL0.000 .
3 INDEX
FUT QDX OFTION « ITRAXK EUROPE SERIES M4 INDEX 500 20021 EUR 400,000
PUT COX OPTEON . ITRAXMK EUROPE SERIES M INDEX BS00 20/ EUR 2,000,000
PUT GO OPTEN - ITRAMK EUROPE SERIES 3 INDEX S500 TG EUR # 000000 -
PUT SO0 OPTEON « ITRAKK EUROPE SERIES 3 INDEX 000 [Fjreird] EUR 1,800,000 .
PUT GO OPTION - ITHAXK EUROPE SERIES M WDEX =000 (e rd] EUR -1,500,000 +¥,809,000.00
PUT GO OFTION - ITRAKK EUROPE SERIES 34 INDEX S50 1703 ELR 5E00.C00 L
PUT GO OPTER - ITRAXKE EURDPE SERIES 34 INDEX 500 (fire ] EUR «1, 800,000 = 1,50:0,000.00
SWAF OFTION - Pl 0800 [ RES LIBOR B [ 4] 210z GEF ~330.000 335,158.08
SWAP OPTEON - PAY 1.500% [ REC LIBOR BM 150 il e cap e ekea] .
SWAP OFTION - PAY 2 D00 | RES LISOR 3M 200 12706023 uso 1,000,000 BET 28184
SNVAF OPTICN - PAY 3 300% [ REG LIZOR 3 250 120w LS 1.000.000 =
T BOND FUT 188,00 182 usD & 136,005.81
TBOND FUT 17200 18/0BF1 usD 5 -
I0YR LS TREASRY NOTE /GALL 13800 22 use 0 -
1EYR LS TREASRY NOTE ICALL 1350 22/ usD -0 =308, 518,84
I0¥R LS TREASRY NOTE /PUT 13700 1TEE LS #0 5
1R WS TREASRY NOTE /PUT 13450 e e &0 13757751

Tokad - 1 ATAB5.L0

Al 31 Decamber 2020, The Gotl el ntarie] vaius on Liplost Pramim Optons C i @ W EUR 155,495.50.

A 31 Decemper 2020, the tole il mackel Wik of Lipfront Premm Optons Contnicts sold anssontesd to EUR 132 240037,
Tne countepartes of ress opions ane SOCIETE GENERALE, BANK OF AMERICA, GOLDMAN SACHE and USS
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Melas 1o the Flinanclal Sialaments as al 3112720

B Amundi 5.F - Saving Box Il

WAty HumBor of Tatsl

Cantract Strike date Cusremcy aptions eommitment in EUR
CALL COGE OPTION « ITRAXKK EUROPE CROSSOVER 28750 20000720 EUR -4, 500,000 =4,000,000.00
SERIES 34 INDEX,
CALL COX OPTION - ITRAKK ELROPE CROSSOVER e Tid] 20015 EUR &,000.000 -
SERIES 34 INDEX,
CALL SOX OPTION - ITRAKK EURGPE SROSSOVER 28000 B ]retrd] EUR 3,000,660 .
SERIES 34 INDEX
CALL SO OPTION - ITRAXK ELROPE SERIES 34 INDEX 5000 170221 EUR 4,000,000 .
PUT SO SPTION - GO0 MA HY 35 INDEX 104,00 2021 usn 700,000 .
PUT COX OPTION - CDOCNA Y 35 INDEX 10500 (Frlrrira] USx -2 500,000 2,043 234 85
PUT GO OPTEDN - GOK NA HY 35 INDEX 10800 1707 usD 7,500,000 -
PUT CIOC OFTEDN - GO N HY 35 INDEX 10800 17702471 usm 2,500,000 -
PUT SO P TRON - SO0 M WY 33 i 101.00 iFiodEn (i1 3 800, 600 2,043 254 B4
PUT CONX OPTION - GO NA HY 25 INDEX 197.00 17 usp -2.500.000 2.042,234 85
PUT QO CFTION - GO A HY 35 INDEX 10500 17 USD 2.500.000 -
PUT SO0 EHTRON « GO N I 35 INDEX 250 20/on2n L 1,100,800 .
PUT SO0 SF TR - ITRANK EURSFE CROSSOVER SERIES 35000 20/01/21 EUR 2,000,000
24 INDEX,
PUT SOM S TER - ITHAXY EURSPE CROSSOVER SERIES 52500 200021 EUR 2,800,000 F
4 IO
FUT SO0 GRTION « ITRAKK EUROPE CROSSOVER SERIES 2500 20000123 EUR 2,500,000
3 INDEX,
PUT COX OPTEON - ITRAMK EUROPE CROSSOVER SERIER 38750 17 EUR 1,300,000 -
34 IO,
PUT SO SE TR0 - ITRAKK EURSPE CROSSOVER SERIES 28F.80 by retrl] EUR 1,300,600 .
34 INDEX
PUT SO CFTEIN - ITRAXE EUROPE SERIES B INDEX &5.00 20/00/21 EUR 1,600,000 .
PUT CHO0E CFTRON - ITRAKS ELROPE SERIES 3 NDEX 8500 203 EUR 5,000,000 -
PUT SO EFTER - ITRANE EUROPE SERIES 3 INDEX 5500 2000420 EUR 5,000,000 .
PUT SO0 GPTERN - ITRAXK EUROPE SERIES 34 INDEX 5000 170@E EUR 3,000,000 -3,0040,000,00
PUT SO0 CHETION - ITRAXE EURDPE SERIES M INDEX 0,00 1HeR EUR 3000000
PUT GO OFTEIN - ITRAXK ELROPE SERIES 34 INDEX 7500 170&E ELUR -3,000.000 -3,000, 000 I
PUT COX OPTERN - ITRAMK EUROPE SERIES 34 INDEX 5500 17 EUR 3000000 -
SWAP OPTION - Py LS00 | BIDS LIBOR B s il el cae 800,000 BTOMET
SWAP OFTEON - PAY 1.500% [ REC LIBOR 5M 1.5 21 Gap ELOL000 -
SWAP OFTION - PAY 2 0005, | REC LIBOR, 24 2| 1202 LS -200.000 ¥ 700045 67
SWAR OFTION - Py 2 500% | RES LIBOR 34 25 12108023 USD 2.200,000 .
T BOND FUT 186,00 TR usD -0 ErFRI ]
T BORD FUT 200 RETrer LS L] -
I0YR LS TREASRY NOTE [GALL 13800 2201 uso 3] .
TEYIR LS TREASRY NOTE /CALL 12050 prd il d] uSo &1 A7 302007
T0YR LS TREASRY NOTEPUT 100 Ll Terard] USx 48 =
10YR LS TREASRY NOTE /PUT 124,50 180 usp 45 0977438

Tartal : 1,403, 06687

s % 11 December 2020, the fobd nel maked vaie oy Uplnort Premom Oosons Costmcis parchased amountsd b EUR 102 682 8.
Aa w1 31 December 2020, the tolaef net marke? vaius on Liplront Premem Optons Contrici sold ansounded to EUR 277 BB 58
Thie counfsparbes of Fess options ane SOCIETE GENERALE, BAM OF AMERIZA, LS and GOLDWAN SACHS,

B Amund| 5.F - Saving Box ll

Wamirity Mumer of Total
Cantract Sarike dato Cuarancy aptions commitmant in EUR
GALL COX OPTION - ITRAXK EUROPFE CROSESOVER 2nr 8 2000082 EUR - 800,000 ¥, B0G,000.00
SERIES 34 INDEX,
CALL COX DPTION - ITRAXY ELROPE CROSSOVER APL00 20N EUR BOOL000 -
SERIES 3 INDEX,
CALL COX SPTION « ITRAXX EURCPE SROSSOVER 25000 1102z EUR 1,200,000
SERIES 34 INDEX,
CALL S0 OPTION - ITRANK EUROPE SERIES 34 INDEX, 50,00 17087 EUR 1,200,000 .
PUT GDX CPTION - GON NA HY 35 INDEX M0 200002 uso 400,000
PUT O CPTION & CONC WA WY 35 INDEX, 1000 $lrer il usD 1,000,000
122
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Manirity HumBer of Tatst

Contract Sinike dato Cuaremoy aptions oemmitmaent in EUR
PUT SOX OPTEON - SN N HY 33 INDEX 18500 vl s «1,000,600 BT 2354
PUT CDX OPTION - GO Na HY 35 INDEX 191,00 1T Us =1, 200, neq.rs T
PUT SO0 OFTION « CORK N WY 35 INDEX, 10800 1T uSo 1,200,600 ,
PUT SO S TEN - SO M HY 38 INDEX 107.00 17071 usD ~4,900,000 B80,757.73
PUT 006 OFTEON - COOCNA Y 35 INDEX 10500 1 USo 1,200,000 -
PUT SO0 OPTEON - GO WA IG 35 INDEX 6250 200662 uso 500,060 .
PUT SO SPTEDN - ITRANK CUROPE CROSSOVER SERIES »s0.00 il it dd EUR Bo0.000

3 i

PUT SO COFTION - ITRAKK EURDPE CROSSOVER SERIES 2500 200 EUR 1200000 -
M INDEX,

PUT CONE OFTEON - ITRAXK EURDFPE CROSSOVER SERIES 2500 20mif EUR 1300000 -
24 INDEX,

PUT SO S TERN - ITHAXY EURSPE CROSSOVER SERIES 8750 17021 EUR BOO,CO0 F
3 IR

PUT SO0 DRTION < ITRAKK EUROPE CROSSOVER SERIES 38750 TR EUR 600,000

3 INDEX,

PLIT SO0 OFTEDN - ITRARE EUROPE SERIES 34 INDEX 8500 FOMAIE FUR 400,000 .
PUT SO CHTION - ITHAXK EUROPE SERIES 34 INDEX 8500 0 EUR Z.000.000 -
PUT SO S TEIN - ITRAXE EUROPE SERIES M NDEX &5.00 2a/eni2n EUR 2,600,000

PUT SO CHTION - ITRAKE EUROPE SERIES M INDEX 000 170 EUR 1,500,000 -
PUT QDX OFTICN - ITRAXK EUROFE SERIES 3 INDEX w00 1T EUR -1.500,000 -5, 500,000.00
PUT COX GPTEIN - ITHAXE EUROPE SERIES M INDEX 5500 1702y EUR 1,500,000 .
PUT SOX OPTEDN - ITRAXK EURDPE SERIES 3 INDEX 1500 TR FLR -1,500,000 -1,500,000.00
SWAP OPTION - PAY QLS00 [ REC LIBOR 6M s 21z car B ieeteeli] 343072
SWAP OFTION - FAY 1 500% | RES LISOR B 1.50 FUBET Gar 00,000 .
SWAF OFTION - PAY 7 000% | REG LISBOR 3M 200 2R LS TG BG0 61207045
SWAP OPTEON - PAY 2 500% [ REC LIROE 30 2480 120G uso 0000 .
T BOND FUT 188,00 190ET US -5 134,08551
T BOND FAUT 1r2a0 180 (Vi) ]

IOYE S TREASRY NOTE/CALL 13800 22/ (410 ] 25 =
1R LS TREASRY NOTE /CALL 13050 22 usp 25 -3080.4233:20
10YR LS TREASRY NOTE PUT 137.00 18/0221 LS k] .
10¥R LS TREASRY NOTEIPUT 154 80 18/ uso 18 133,508, 78

Tatad - A,008,210.38 o

An 31 Decemuer 2020, the total net marks? vaus on Uplront Fremaum Optons Gontracts purchased amguntsd fo EUR 135,838, 70,
A i 31 December 2020, the tols nel sarked v on Liplront Premium Cotons Coftniclt soid amousted o EUR 107.016.76.
Tl Sourdefacted of Pebe optons e SO0ETE GEMERALE, BANS OF AMERICA, UES and GOUDMAN BACHS.

B Amundi &.F - Diversified Target Income 12021

W mirity MumbBor of Totsl

Caineraet Sarike g Cuaramey aptione omeniEnant in EUR
BARRICK GOUD (US) /CALL 000 18045 LS b -
B BURD STONK 50 EUR #UT R RE 15 EUR i1] -
DU EURS STEHE 50 ELIR PUT 3450 RET e 2 EUR ] .
EURD STOXNE BaksS foalL 5 T2 EUR v .
EURD STOXNE BANSS AL ] TRORDY EUR £ A3 33y a3
ELRC STONOC BANKS [PUT -] 107 EUR £0 4B 487 23
FAOPTION - CALL EUR/ PUT AL 5400 [ el | EUR + 200,000 = 200,000,040
FXOPTIOMN - SALL EUR/ PUT RLE grma a2 EUR 200,000 .
FXOPTION - CALL EUR{ PUT RLUE L] QaAMEI EUR - 0000 - F00DR0T
FX OPTINN - SALL EUR | PUT WS 128 ORIy EUR BTB000 Bit8,000,00
FX GPTION - PUT ALD { GALL USDH arn 12032 AL 430,000 .
FX QPTION - PUT ALD / CALL USH amn 12031 AL B 000 -
FX GPTION - PUT EUR | GALL LSDH 120 ORI EUR 1,350,000 .
NASDAT 100 E-NIN| IPUT 12,500 G0 ] uso 4 .
WEHRED 235 PUT 23,150 oA i JEY 3 .
NIKHKE] 235 PUT #5007 a4 JPY -2 B& 072 38
RIKKE] 253 FUT TR QDA JFY k' 137 087 B4
FUFESEL L 2000 PNOEX FCALL 1850 TaRR2 LS 5 .
SEP 500 EMIN TPUT arm 1R0EI LSO L] BT
SEF 500 INDEX /CALL 2A45 1B LS 2 -394, 561,33
SEF 500 INDEX PUT 3450 18R usD 4 .
SEP 500 INDEX PUT 3250 1R LS - 164 10038
SWAP OFTION - PARY 1880% [ REC EURIGOR B0 168 T80T EUR b cle e -
FHWAP FTICN - REC EUREECH 54/ PAY | BRI%, 185 1RAAGET EUR 400,000 .
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Manirity HumBer of Tatst
Contract Sirikn dato Cuaremoy aptions oemmitmaent in EUR
U AYR TNOTESPUT 12800 G uso 1| .
Torkad 50223128

Al 31 December 2020, the tole el Miked viiue o Lipfront Premim Optons Comnads purchased amounted o EUR 291 085,47,
A i 31 Decambe 2020, the tols nel sarked vaiue on Liplront Premiim Optont Coffnicie soid amounsbed o EUR 16807887
Tl courdemanted of Pete optons an SOCETE GERERALE, GOULDMAN SACHE, MORGAN STANLEY. 4 MORGAN, UNICREDIT and CALYON LONDON.

B Amundi &.F - Diversified Target Income 12022

Wu ity HumBor of Tatsl

Cantraet Sarike ity Cusmamey aptions it in EUR
BAR RRCH GOLD (US) iSALL 2800 18701121 USD k] :
B EURD STOMX 50 ELR #UT ERE-] 18I EUR 2 .
Du EUFC ST 50 ELR FUT 3450 18007 EUR ] .
EURD STOMC BANKS FGALL -} 180T EUR %] .
EURD STOXE BANKS JCALL ] 1870021 R 3 0018481
ELRD STOC BANKS /PUT &5 180&F EUR -7 SE,571.53
FXOFTION - CALL EUR/ FUT AU 8400 DATEFY EUR - 200,000 -306.000.00
FX OPTION - CALL EUR /! PUT RLE B7.00 [ l]erdvd] LUK 200,000 .
FXOPTION - CALL EURY PUT RLUE L] DAITET EUR -I0L00 - 200000 T
FXQPTION - CALL EUR / PUT USD 125 OBCT EUR -B15,000 ~B16.000,00
FXOFTION - PUTALD /| SALL USDH an 120321 AU 530,000 ,
F OFTION - PUTALD /| CALL USD W 1200 AL 1,062 000 .
FXOPTION - FUT EUR J CALL USD 13 OO EUR 1,832,000 -
NASDAC 100 E-MINI PUT 12,500 180371 uso 4 .
IR 235 PuT 22,150 oBe & ] ,
REKED 225 PuUT 25000 oA Y 2 BEOT2.28
NIHRE 235 PUT 25,750 QAT Y & 122,087 84
PUIT SO P TR « SR M Y 28 INDHE 101.00 2000821 (i1 2,800,000 .
PUT SOX OPTION - SO0 N HY 25 INDEX 10040 Hifirrrd] uso -2, 000000 1, K34 SRT B
PUT COX OFTION - GO Na HY 35 INDEX 106,00 17 Us 2000000 -
PUT SO CFTEON « SO0 N IG 35 INDEX, &0.00 20/ USD 2,600,000 .
RUSSELL 3000 INDEX fGaLL 1880 lafoazy (B=tid 5 f
SEP 500 EMIN PUT A0 TN USD -B 432,103 T
SEP 500 INDEX (SALL 3845 180 uso 3 <581,841 88
SEP 500 INDEX FUT 2450 1807, usm 5 F
SEP 500 INDEX PUT 1250 L Tes et ] USo & 20°5 kb T2
AP OFTION - PAY 1 B50% [ REC EURIBOR BM 185 190SET EUR BO0.COD -
SWAF OFTEN - REC EURIEOR 54 [ PaY 1 BEDYW 188 190G EUR 450,000 -
U AR TNOTES PUT 12680 o LD L] .

Total : BEZ.300.27
A 0 31 Deceniber 2020, the toes ned mankel vl on Liplront Preaum Optons G purchased tedl to EUR 336,154,18,

A i 31 Decasmiee 2020, the toleh nel marked vaiues or Liplront Pramiim Ootens Contnicit S0k amounted o EUR TIT.R53.28.
Tk dourtefated of Pde optons are GOLDMAN SACHS, MORGAN STANCEY, BANK OF AMERICA, P MORGAN, UNICREMT and CALYDN LONDODN.

FUTURES-STYLE OPTIONS CONTRACTS

B Amundi 5.F - Absolute Retum Multi-Strategy Control

Warity Mumiber of Tatal

Contract Htrike dato Curenoy options commitment in EUR
BOL EUREX PUT 1300 AR EUR - v
BOGL EUVREX PUT 124,75 22DLEY EUR -] =
EURD BUN D FUTURE /PUT TR0 240 EUR L] :
EURD BUNDFUTURE /PUT T 20 EUR 2 :
EURC BUMD FUTURE /PUT 1TES el EUR -1 587,783 57
EURD BUND FUTURE /PUT 17400 TR0 EUR A7 1EE,12.00
EURD BUND FUTURE /PUT 1700 TancEn EUR " :
EURD BLND FUTURE /PUT 765 1R EUR E] -
BANG SENG SHINA ENT INDEX PUT 5,500 280 HKD iV

HANG SENG CHINA ENT INDEX PUT B.400 280129 HKID¥ 14 L
HANG SENG INDEX /CALL 2740 2B00/2 HHD £ .
HANG SENG INDEX (SalL 28200 28/0072% HRD & =TATAT. T4
HANG SENG INDEX JCalL 3T 800 2BI0NE HHD 2 -4 30,543 04
HANG SENG INDEX #uT 24000 280018 HHD £ AT
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Manirity HumBer of Tatst

Contract Sinike dato Cuaremoy aptions oemmitmaent in EUR
HAMNG SENG INDEX PLUT 24200 PRIOEN HEDF ] .
FANG SENG INDEX PUT 25000 2800 HHI} 3 .
HANG SENG INDEX #UT 25200 20000121 HHI} 3 ,
HANG SENG INDEX FUT 23400 2ROV HHI} 3 A30,543.04
HANG SENG INDEX PLUT 23 2Bmn HELR 8 -
FANG SENG INDEX #UT 26,000 20062 HHD - :
VST INDEX ICALL b 20M00F EUR 35 51728337
WETOMK INDEX JOALL X 20/ EUH 38

VETQIEK INDEX SCALL =] 20/0/21 EUR s

WETOMX INDEX, FCALL ] 200N EUR 35 -
VETHRUC INDEX PUT 18 20/0n1E0 EUR A8 EAL T ]

Totad - TA7.9E0.890

Al il 31 December 2020, the 1ol nel urrealasd gepredialon of Fulunes-STyie opbons (onlrads smasled 1o EUR 20.725.24.
The counlemarTy of reee optons 8 SOCIETE GENERALE

® Amund| 5.F. - Saving Box 1

Warity Humsor of Tatsl
Contract ke date Cumenoy options commitment in EUR
EURD BUND FUTURE /FUT oo 22DN2Y EUR 2 .
EURD BURD FUTURE /AUT 1TE50 T0EF EUR ple] -
Totad ; -

Ax w31 Decembier 2020, the ofad nsl unreals sd ceprec abon on Fuiumes-S9is opbons contracts anncunied to EUR 3,580, 00
The counterparty of hess optons s SODETE GENERALE.

= Amundi 5.F - Saving Box Il

Watrity Mumiber of Tatal
Contract Htrike date Curenoy options commitment in EUR
EURD BUND FUTLRE /FUT 1rran 2 EUR £ v
ELRC BUND FUTURE /PUT 1rasn 1802 EUR i)
Trkad - .

An @1 31 Decembar 2020, the tots nel uhmealesd depreceion of Fuluses-Sye opiont contracts anousied 1o EUR 8.500.00
The dountemdary of tfess oplions & SOOETE GERERAE

®  Amundi 5.F - Saving Box Wl

Hamirmy MumBer of Taesl
Cantract Sanke LU Cisrency aptiohi e et in EUR
EURD BUMD FUTURE JPUT 1rran 2203 ELR 2 -
EURD BUND FUTURE /PUT 1ha.s0 TS EUR L] .
Tatad © &

A 11 Drecemuer 2020, Ihe Sola el Urreala sl depreinon on FUlunes-STe 6HD0NS Contradls anmcusled 1o EUR 3,300.00
Trie Countemparty of e se cpons i SOCETE GENERALE
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15 SWaPS

Pisass relsr i the nots 18 ko detnded Gof ieteni anfomration

B Amund| 5.F - Diversified Shord-Terrn Bond

Unrealised
Matiirity Rt GamnfLass)[in
Crato Cortract Wndedying Fata Faid Rate ¢ Countarparty Hamenal Saib-Fund oyl
0-Dec-34  Crecit Delau® Swam Buyer (Triod Eurcps - 5.000% EUR  ENP PARIGAS 48,000,500 -5.300.537.74
Crossowes Senes
32 Index
I0Dec- 3 Credlt Delio® Swan Buyes | Traod Eunops . 5.000% EUR  JPRORGAN A8 000,500 B 2TR 837 T4
Crodnoiver Senes
22 Ingex
JDwe 24 Cret Deliul Sag Ssier | Tro Europs 5.000% . EUR  BNF PARISAS 58,00 D0 \0,B37 075 4T
Croasover Safieg
32 Inctex
Tortax: =001
®  Amundl &F - Emerging Markeis Bond 2024
Unrealised
Maturty Rebravid GainiLoas](in
Lt Contracy Wndedying Rt Faid Rate  Cusfoncy Courtorpanty Hamanal Sit-Furd Coy)
FOwc21  Grect Defack Swap Seiler Cmn Sgne SA 5.000% . EUR P MORGAN 500,000 14, 25024
Tatak: 826024
B Amundi 5.F - Emerging Markets Bond 2025
Unraalised
Marurty Recened GainiLoss)in
Daite Corracy Underying Rate Faic Rate  Custoncy Counterparty Mamanal Sabs-Fund Ceyl
FDec-31  Crect Delauk Swan Seiter  Cma Sgm SA & ,000% . EUR  JF MORSAN 1,200,000 a7 0re 2
Tatal: I7.0TeE2
®  Amundi 5.F - Euro Curve 1-Jysar
Unreaiised
Matunty R QainfLasa}in
Date Contrazt Unaeiying Rate Paict Rate  Curmoney Coumtarparty Maminal  Sub-Furd Cey)
150038 Infation Swap 0.ET4% IMCPTFEMU  EUR  JP MORGAN 1,200,000 J0,BAT 42
Ine
V- 2% Inilat ot Sl = 00300 1 CPTFEMU EUR P MORGAN 100,000 -t B2
Indtex
Tatal: A2,520.52
B Amundi 5.F - Euro Curve 3-Syear
Unraalised
Maturity Roptstved GainifLass)(in
Latn Contract: WUnderying Hato Paid Rate  Curmency Counterparty Hamanal SubeFund Coy)
TE-hen-35  Infatcn Swap + QLE0% 1M CPTFEML EUR P MORGAN S000.000 472023
Index
125 Infation Swap . 0.874% THEPTFENMU  EUR P MORGAN 3,000,000 B 50158
Indtist
Tatak: 1,321.78
8 Amundi 8. F - Euro Curve T-10year
Unrealised
Maturity Repwived GainfLoss)in
Cate Cartracy Undenying Rats Paicd Rate  Curfency Coumerpany Hamenal  Sub-Fund Cey)
15-%0v-23  Infation Swap - 0.820% IMCPTFEMY  EUR  JP MORGAN #,000,000 G, 480,40
Inaten
15038 infation Swap - OETa% | M CPTFENLU EUR  JPMORGAN 7.000,000 B2 051 84
It
Totak: EEE iR
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®  Amund| 5.F - Euro Curve 10+yoar

Unrealised
Maturity Rttt GainfLoss} (in
Crate Cortract Wnderying Hata Faid Rate  Curmncy  Counterparty Hamanal SubeFund Coy)
15035 Infigtion Swap - 0.A0% IMCPTFEMU  EUR P MOROAN B.LOI0000 - 450 48
Index
150035 Infation Swan - QETI% TMCPTFEMU  EUR P MORGAN 5,000,000 348711
Inatex
Tatak B2, 647,58
B Amund| 5.F - Glabal High Yield Opponunitics 2025
Unrealised
Maturity Hecenved GainiLoss) (in
Uate Contract WUnaedying Hate Fald Rate  Cusmency  Counterparty Homanal SubeFund Coyl
2eDec 23 Crecit Defaul Swap Seoer  SOUCNAHY 38 £,000% USD P MOEGAN 15,000,000 1,131,231.31
It e
Tatak: 113,213
®  Amundi 5F . Absohute Retum Multi-Strategy Contro|
Unrealised
Maturity Rosceved GanfLoss] in
Date Contrazs Underying Fate Faid Rate  Cusvency Counterparty Hamanal Saib-Fund Cey)
20wc-21  Crecit Delsut Swan Buyss  Adwmnasd bcrg 8.000% Ush  MORGAN 100,000 3,543.72
Dieviies STANLEY
Dec 3 Sredt Defaul Swan Buysr Anhscser Busch 1000%  EUR  MORGEAN 100,000 <7837
InElew IV SA, ATANLEY
H-Dec-21  Crecrt Dedaat Swan Buye”  Ardagh Paceaging - S.000% EUR  MORGAN 20,000 A ATT0
Fincanoe PLS STAMLEY
0-Jun-?S  Crecit Delsu® Svae Buysr Arrow Elsctrorsos - 1O00W  USD GOUDMAN 200,000 A, TRE 48
e SACHS
Fo-Jun-Z2  Crecit Delagt Swep Buyer Aust & NZ Baniong n LO00W  USD  GITIGROUP 350,000 407874
Group
HMeune2S  Crecit Delsu Swan Buys” Autogons ne 1000 Ush  GOUDMAN 200,000 8,541 851
SACHE
F0-Jun-25  Crectt Delaol Swan Buysr Avneting - 1000% USD GOLDMAN 00,000 -3,06868 60
SACHS
J-Dec-33  Crect Dedao® Swn Buyes Avned ing - 1000 USD  MORGAN A= -4 25080
STANLEY
-fun-25  Crect Deliuk Swan Buysr Bamick Gols - 1O00W  USD  GOLDMAN 00,000 5,040.07
Compotaen SACHE
20-De-21  Creat Defial Swan Buyer Bloox Franoal LLC . 5.000%  USD  MORGAN 150,000 18,256 11
STANLEY
HMpedune2S  Creait Delsu® Swap Buys  Boston Soentilic 100 U  GOUDMAN 200,000 8, 10285
Cop SALHE
A0-Jun-25. Crecst Delao® Swan Buysr Campbsd Soup Go - 1000% USD GOLDMAN 00,000 -4 860,12
SACHE
20 Jun-28  Crecit Defaut Swan Buyer Cansinal Heann ing 1.000% (W1 ] GOHLDA AN 200,000 421028
SACHE
200030 Credt Delsu® Swan Buysr Coo Holdinga LLE . S000%  USD  MORGAN 100,000 287443
STANLEY
200823 Creat Defau® Swap Buyer COXNAHY 35 . S000%  USD  GOLDMIAN 2,500,000 - 188,530,508
Inie SAGHS
-Dwc-35  Crecit Defaul Swan Buyer Coiombia - 1O00%  USD  BANK OF 500,000 3380
AMERICHA
-Jun-22 Crecst Delau® Swan Buysr Commonweith - 1L000% USD CITIGROUP 50,000 407357
Bank fust
FJun2S  Crecit Dedaut Swap Buysr Conagra Brands inc 1.000% (WE: ] GO AN 200,000 4 T81.08
SACHS
Idun-25  Crealt Delan® Swen Buysr Conodo Phispa - 1.000% UsSD  OUDAAN 200,000 -385080
BACHS
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Unreahiagd
Maturity Rttt GaniLoas)in
Dt Contracy WUnderying Rt Paid Rate  Cusfoncy Courterpany Hamanal Sits-Fur Coy)
-5 Crect Dediun Sva Buyer Cox . 1O WD GORLDAAN 0,000 - ThE.33
Communicabans HACHE
[
J0-Dwc-31 Crecit Delauk Swap Buyesr Cox - 1,000% uspD  MORGAN 100,000 -THE 08
Commun NS STANLEY
Inc
2Dec.21  Creat Defau® Swap B.rp?" C-HIWMLLC . 5.000% usn WORGERN 200,000 <1 JO514
STANLEY
A-Jun-25  Crecit Delaat Svag Buyer CEX Compomton - 1000 S0 GOLDAAN 0000 -B.0R5.20
SACHSE
d0-Jun-25  Crech Dediu San Buyer G5 Heath - 1O SR  GOLDAAN 00,0 A, 16146
Coeponaton AALHS
I0-Dec-73  Crecit Dedaut Swap Buysr Darden Ksstrants - 1.000% UsD MORGAN 150,000 s AT
- STANLEY
HMedune2i  Creal Dedia® Svan Buyer  Damanion Ersegy . 1000 WS GORLUDA AN FD.000 5,076,732
I BAGHS
200w 2 Cret Defiur Swan Buyer Domnion Eregy . 1.000% UsSh  MORGAN 150,000 228 4T
L] STANLEY
A-Jun-25  Crecit Dedaat Svan Buyer Dosar Com - 1000 LD GOLDAAN 0000 21602
SACHS
SDec.23  Crwolt Delau® Swap By Elnd'l‘.lrﬂurp - 1.000% uso MORGAN 150,000 i Rl
STANLEY
-June25  Crecit Delauk Swap Bugsr DUR. Morlon Inc - 1.000% usn COLDMAN 300,000 < T5T 58
SACHS
HDec-2)  Creal Defia® Svwan Buye Easinsan Chetncal . 1000 WS MORGAN 150,000 2 ATRTS
STAMLEY
20Dec-2t Creoit Defiul Swan Buyer Enbadge ing . 1.000% usth  CImMGROur &0,000 48708
J0-Dec-F1 Crecit Delauk Swan Buyesr Enbroge ing - 1000 Win MORGAMN 100000 -S1LAT
STANLEY
I0-Dec-31  Crecit Delaut Svan Buyer Ensnpy Tranaler - 1000 UsD  MORGAMN 100,000 BT T4
Opengng STANLEY
I-une2h Crealt Delio® Swap Buysr  Exsion Comoraton - 1.000% usn CEOLOMAN 200,000 &.713m8
SACHS
2h-undd  Crecht DediuR Swap Buyer Frsienesgy Cop - 1LOD0 ush  BNP PARIBAS 100,000 ~Ax217
eoun-25  Cremt Delaal Svan Buyer Fratesesgy Com . 10l U0 GIUDMAN 200,000 ~387.06
SACHS
I0-Dec-F1 Crecit Dedauk Swan Buyer  General Elsctic Co - 1. 000% usD  MORGAN 00,000 -1, 055,74
STANLEY
Jun2f  Creait Defauk Swap Buyss General ks IBc . 1.000% W ] GO AN 200,000 o g 83
SACHE
JOOec-71  Creait el s Swan Buysr  Gensral Ml ine = 1.000% usoD RMORGEAN 100,000 =T50.17
STANLEY
2-AedE Crecht Delink Svag Buyer HF Ing - 1000 UED  GOADAAN i) -, 56022
SAGHS
H-une25  Crecit Delauk Swen Buysr HSEC Holdngs. - 1 000% EUR RADREAN 300,000 -B.308 037
PLE STANLEY
0-Jun-25  Crecit Dedauk Swan Buyer HEEG Holgings. = 1 000 EUR  GOLDMAN SG0.00 -B.850.38
PLC SACHS
2Dec-21  Creat Delauk Swap Buys Ineos Group . 5.000% EUR MORGAN 200,000 B 208 42
Hosangs 54 STANLEY
A0-Jun-25  Crecit Dedacn Svag Buyer It Paper Co - LD S0 GOLDAMAN 00,000 -4 037,12
SACHE
J0-Dwi-75  Crecit Defans Swan Buyer | Triod Eutops . 5.000% EUR  BANK OF 2.500,000 -303, 181 .57
Criaasver Senes AMERICA
24 Index
HeJure2d.  Creait Defai® Swap Buye® | Trind Europs . 1.000% EUR  BANKOF 4,300,000 TH 28 20
Senes 22 Inces AMERIGA
Mejune25  Creall Defau® Swan Buyes | Trindt Europs . 1 000% EUK P MORGAN 1F.000,.000 =002 426 28
Serss 13 Incex
d0-Jun-25  Crecll Dedacs S Buyer (Triog) Eurcpss = 1000 EUR  CITKEROUR S.L00,000 108,263 32
Senes 33 Incex
025 Crect Delai® Soap Buyer Johnson Controls - 1000 UED  GOHDMAN 0,000 -5.0T057
IntEmational FLG SACHE
FlDweF)  Grecit Defauk Swap Buysr Kb Home - 5.000% usoD HAORG AN F00,000 =T, 15541
STRNLEY
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0023 Crect Delia® Tasn Buyer Himsier bongan e . 1LOMW  USD MORGAN 150,000 -LB2B.TS
STANLEY
2edun-22  Crecit Defeul Swap Buyer Fonder bongan i . 1000 USD  MORGAN 100,000 b 15
STAMLEY
I-Dec-F1 Crecit Deladk Swan Buyer Hral Heing Fooos - LODOW USD MORGAN 100,000 -ST347
Camparty STANLEY
20aune28  Crecit Delsuk Swap Buys Kroge: Co . 1.000% USD GOUDMAN 200,000 421283
SACHS
20June28  Credit Dediu® Swap Buysr Lows's Conpanss . 1.000% Ush  COUDMAN 200,000 B 555 38
Ine SACHE
0023 Crecnt Dol Saan Buyer Lowe's Comvpanes . 1AM USD MORGAN 150,000 SRELEE]
Inc. HTANLEY
F0-un-72  Credt Dedaot Swan Buysr  RMacousns Bank Lid - 1 000% ush  CITIGROUP 350,000 -3,888.03
F-jun-75  Crecit Deladt Swap Buper Mash & Mosnnan - LODOW  USD  GOLDMAN 00,000 5,000 48
=Y SACHS
2eDec-21  Creclt Defao® Swap Buyes Mafisl Inc . 1000% USD MORGAN 200,000 020,10
STANLEY
edure28  Credit Deldiul Swap Buyss  heDonmd's Cop . 1.000% usSh  GCOUDMAN 200,000 B, 7242
SacHE
Houn-25 Crect Delau® Sasn Buyer Mokeaann HNOG J AW USD GOLDMAN 0000 500577
Inc. SACHE
HeDwo-35  Credit Dedaut Swan Buysr Mexioo - 1 000% UsSD  GOLDWMAN 1,000, 000 B 40778
SACHE
F0-Jun-23 Crecit Deladl Swap Buyer Michigan 5T - LODOW  USD  CITHGROUP E00,000 -B,850.22
HMeJure25. Creait Defauk Swap Buys Mondsied . 1.000% UsSD  GOUDAMAN 200,000 505013
Intemational Ing RALHS
e jun2?  Credit Defsu® S Boyss Netonal Ausiratn . 1L000%  UsD CIMGROUR 30,000 4 02128
Bank
0un-25  Crecit Delis Swan Buyer Nwest Group PLC - 1000%  EUR  MORGAN 30,000 TA8LTS
STANLEY
MDec-23  Crecit Delau® Swan Buyer Newmont Mining . 1O00M USD MORSEAN 140,000 324018
Cop STANLEY
F0-Jun-?5  Grecit Delau®t Sway Buysr Newmnont Mning . 1000% USD  GOLDMAN FO0,000 5,787 80
Com TACHS
HMpdure-22  Creail Defauk Swap Buye Newnont Mining . 1000 Ush  CITIGRCUPE 100,000 1, 143,01
=]
MJun-25  Crecit Delaak Swan Buyer  Nodol Southem - LOD0M  USD  GOLDMAN 00000 -6,07i 54
Cap SACHS
20-Ds-23  Crecit Defiut Swan Buyer Omnscom Group Ing - LoD USD MORGAN 150,000 -2 78140
STANLEY
20 June28 - Credit Dedaa® Swap Buysr  Onsniocen Group Ing . 1.000% UsD GOUDMAN 200,000 4 0045
SACHE
Heun-25  Creat Dot Sasn Buyer Prugeal 54, . 5000%  EUR  BARCLAYS 0000 B7 45575
EANK,
2eJure25. Creait Defaur Swap Buyer Quest Diaghosic . B e USD  GOUDAAN 220,000 SATnal
Ine SACHE
0-un-35  Crecit Deleat Swan Buyer Fansol Indl Finance - 1000%  EUR  MORGAN 00,000 -4 53585
STANLEY
20Dec-23  Crecit Delaul Swap Buys® Fussian Fedembon . 1.000% UsSD  EOUDMAN 00,000 =3 80810
SACHS
HDec-2t  Credt Deliul Swan Buyer Eyder System i . 1OG0%  USD BNP PARIEAS &8,000 T4
Hun-25  Creat Defisan Saan Buyer Servprs Energy - oMW USD GOLDMIAN 00,000 457340
fACHS
I0-un-25  Crect Delaat Swep Buysr  Sherain Wil - 1.000% USD  GOUDWMAN FO0,000 < 808 58
(= SACHS
I-Dec-F1 Crecit Delaas Swan Buyer Telslonica 54, - 1000 EUR MORGAN 100,000 585,38
STANLEY
20un-28  Crecit Dl Swap Buyes Tolal Capinl 84, . 1.J000% EUR  MORGAN 200,000 4, 258 80
STANLEY
M-Junds Creot Delat Svae Buysr Trans Technoigied - 1000 USD GOUDMAN 00.000 -T.20005
Compary LLE Saltus
Haun-25  Crect Dol Saasn Buyer Tyson Foos v . 1AM UAD GOLDMWAN stk e - 67766
SACHS
HDwc-73  Crecit Delact Swan Buysr  Unbsd Paros! - 1 000% UsSh  MORGAN 150,000 -3, 18581
Serice STANLEY
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D23 Crectt Delaus Saan Buyer Venpon . L0 USD MORGAN 150,000 -2 506 B4
Coeenu abors STAMLEY
2eDwc-20  Creait Defauk Swan Buyer Visiom ing . By UsSD  MORGAN 100,000 BB 24
STAMLEY
-un-77  Crecit Deladt Swagp Buyer Westnac Bank - LODUW  USD  CITIGROUP 250,000 -3 ETE.3
un-25  Creet Delau® Swan Buyer Wieysmasusss OO z 1,000 USD  GOUDMAN #00,000 -5,345,10
SACHS
HDes. 31 Credt Deliol Swan Buyes  Xemox Comoration . 1.000% UsnD MORGAN 200,000 2388
STANLEY
20-Dee-25  Crecit Delpuf S eter AR Francs 5.000% - EUR P MORGAN 0000 27,7080
25 Crest Delaun Swan Teted BP PLC 1.000% - EUR  MORGAN 00,000 B.256.20
STAMNLEY
0Jun-73  Crecit Delau® Swan Seisr  COXNAIG 34 1.000% - USD  GOLDMAN 4 800,000 5750611
Irf g SACHS
I0-un-25  Crecst Delaut S Seiler - GO NAIG 34 1.000% - USD  BANK OF #.500,000 3740517
Ingiex AMERICA
Fjune2S  Oreon Defaun Saeso Semr  COXNAIG 34 1.000% ! USD  MORGAN 5,500,000 1227
It STANLEY
Flun-23  Crecn Dedaot Swe Seier GO NAIG 24 1000% = UsSD  MORGAMN 1,700,000 1040554
Index STANLEY
25 Cneon Delaun Swas Teter  Fat O S000% - EUR  BARCLAYS 500,000 B4 ATE20
Automroties BANK
0-Deg?s Crecht Delaat Sweg Seisr  (Trns Europs 5000% - EUR  JPMORGAN 2.000,000 P47 54528
Croasover Senes
3 pnten
230 Crecnt Defecit Swan Beder  (Trivot Eunope 1.000% - EUR  BANKCF 1,300,000 15, 180,02
Senea 22 Inced ANMERIGH
H-Jn-75 Omect Delau® Swan Seter (Traos Japan Senss  1.000% - BY  GOULDMAN 150,000,000 30.0%1.08
33 Ingex. SalHE
J0-Dec-25  Creon Delaus Sen Tener (Trios Japan Senss  1.000% - WFY GOLDMAN 150,000,000 2854057
34 Inges SAGHS
IDwe-26  Crect Dedeut Swan Seilr (Traox fapan Ssnss 1.000% Y BNP PARIZAS 75,000,000 14,284 T
34 Ingex;
D25 Crecn Delaur Do Seoer  (TreoslJapan Senes  1.000% ! Y GOUDMAN 50,000 000 [RE ]
3 Incten SACKHS
228 Crecn Delaur Swan Setier  Natwes! Markets. 1.000% - EUR  MORGAN 200,000 000 43
LG STANLEY
0-Des-25  Crecst Deladit Swan Seler Virgn Meoa S000% - EUR  JPMORTAN 00,000 34.280.40
Finanos PLE
13dane21  index Eguty Saap o P Mongan Emi : Libor 3  USD  JF MORGAN 1,180,000 3401088
Glonal Cors “0.75%
t3gan21  index Equty Seap o P hsongan Emii Ligor And . USH P MORGAN S00,000 <34, 2 al
Glohal Core +0 45%
15-Dec-20  Infation S , 18 CPTFER L13% EUR  GOUDMWAN 1,500,000 -2, BEH.5T
Inges SASHS
OB-Sep 28 infaton Swan ¢ 1 SPTFEMLU | OPE%  EUR  CIMGROUP 550,000 -FBEE D4
Index
15-A0g-74  Infabon Saas - 1 SPTFERL 0EZ4M  EUR  GOLDMAN 3,000,000 Lara43
Index SACHS
Tajan:22  infaton Swen : 1 TEP bl 1L100%  EUR a2 MORGAN 3,000,000 <16, 27081
ORFebe2d  Infabon Swap . 10 FREPKTER L3Ba%  EuR uBS 2,800,000 3, B85 BT
rdex
15-un-22  Infabon Seg - 1M CPTFERU 0220%  EUR  GOUDMWAN 5.400.000 24000
Indtex SASHS
152923 Infabon Seap - 1M SPTFERIL 0.518% EUR  GOLDMAN 3,000,000 16, 320,54
Inatea; SACHS
FEMa-30 Infabion Swap 3 33INK IMUKFR Indsx  GEF  BANKOF 1,700,000 71,558 87
AMERICA
20Many-22  Infation Swap . T UKRM 2.535% GEF  BANK CF 4,300,000 13,4 83
Ingiex AMERIGH
21-Mmy-50 Infation Saes - 18 LKRA 2710 G8F  BANKOF 200,000 AR 73084
Index AMERICA
Han-30  Infaton Swen - 1M JCPNGENF 0230 Y GOUDMWAN BT L0200 38, 0B 44
e BASHE
Fhoan-F7 . Infaton Seap - I JEPNGENF 0.820% FY  BARCLAYS 40,800,000 BN g ]
(- BANK
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H-san-2T  inlancn Swan . I SEPRGENF 0620%  JPFY  BARGCLAYS TELAGD, 000 F2 B0 B

e BANK
FJun-22  Inhation Swap . 1D CPURNSA LTS USD  BARCLAYE 4,000,000 A ATT B4
(Lo Ban
13-usg-20  Infation Swag - 1B50% 1D CPURNSA  USD  BANKOF 1.200.000 -A1 43855
It AMERICH
120eg 3% infation Swep . 10 CPURNSA 18RS USD  GOUDMAN B00,000 a7,152.08
Ingtex SACHS
AeJane22  Infabor Swaip . 1D CPURNSA LASI%  USD P MORGAN 3 a0, 000 1,400 88
Inatex
O-Ape-30  Infatarn Swis . 1405% R CPURNSA  USD  BANKOF EQ0LO00 -3 600 TS
Inax ANERICH
128050 infabon Seap - 10 CPURNSA t.BEEN USEF  BANK OF 400,000 37,7833
(L ANERICA
VE-ORE-37  Infabion Saen - T CFLRNSA 2088%  USD  CIMGROUP 1,800,000 -33, 558 8
It
Fhjan-4]  Infation Swap . T CPURNSA 2.330% usD  uBs 50,000 A3, 10224
Ingtex
OBipe22  Infabon Swap . 10 CPURNSA MIE0% USD  BanKOF 240,000 AR, 44514
Ingdex ANERICA
13-Ag-2 3 infaton Seeg - 1683% IRCPURNSA  USD  GOLDMWAN JELG.000 44 928,35
I SASHS
FEn-72  Infaton Seap - 1228% 10 CPURNSA  USD  GOUDMAN 8,000,000 -BE, 181,75
I SACHS
Ot-Sep-31 Infation Swen 3 1M CFURNSA, 1531 USD P MORGAN 750,000 1,158 02
Intist
2B-a30  Interest Rate Svwarn . BESW B 2.000% AUD  CIMGRUE 1,400,000 =180, 1287
OkJun22  intenest Fuate Swan - 4 Be0% 0000%  BRL  BANKOF BBE2 211 ME1240
ANERICH
28-un-21  Imprest Rate Swag - 1L Capr 3 CAD CITIGROUR EL0.000 e
O7-Feb22  Irterest Hate Swan : 1% Cdor I CAD  GOLDMAN 8,100,000 A, 14207
SACHS
1258027 Interest Rate Swap - 2318% CEo 1D CLP GOUDWAN 308,000,000 1567488
SACHS
Oittard | ineread Fate Swan . 2% Crins RS W CNY  CITIGROUP 45,000,000 13B5 B
DEJine-23  Imenest Rate Swi . A% Cring IRS 1V GNY  GOUDWAN 1500000 27.078.30
SACHS
1B-Ap-J3  Interest Rate Dwap = It Chinan IS 1¥ CNY  GOLDAAN 1370000 44, 70081
SRSHE
TS Intenesl it Swan : 2030% China RS 1w CNY  CIMIGROUP 11,800,000 1026407
2006280 Interest Hate Swan . Eunbor B 0OBTH EUR BANKOF A00.600 6,708.00
ARERICA
23-Jan-22  inteneal Fate Sua - Eunbor 5 0L13% EUR P MAORGAM 3200000 -29,018.43
H-ure22 Iienes Rate Srain J Euntzor 84 022 EUR  NOMURA S.30000 -58.471.81
O1-hards  inteneal Rate Sy . Eunibor 841 D4TEM  EUR  MORGAN 150,000 -B,056.37
STANLEY
25-Jun-TO Interesd Rate Swan + Eungor B3 D022%  EUR BANKOF oo -1B 17583
ANMERICA
18-JukB0  Intenest Rabe Swap . Eurbor B4 CAMM EUR MORGAN 150,000 AR BES 42
STANLEY
18CHE 22 Intanesl Rate Swag . Eunbor 54 DASS%  EUR  MORGAN 200,000 ST 21288
HTANLEY
Jun-2?  interest Rate S - Euntof 544 LM EUR  BANKOF 4 Ll o0 B TE ]
BAERICA,
O2Jun-T0  Inferead Rate Swan x Eunbor 54 DUS5% EUR BANKOF 200,000 215472
AVERICA
250035 Interpst Rate Swan + Euntor B4 DBEZ%  EUR  MORGAN 150000 -BJeR8 15
STANLEY
1RO Iedereat Hate Swan : 1 Eurbor B EUR MORGAN 1 CE0S00 1EEETR. TR
STANLEY
13-Mar75  Inderesl Raoe Swag + Euntor 54 LAl EUR GOLDMAN 20 ean -T2
SnsHE
24-Tep-TD  Inberes Rate S ] Euntor 8441 ERE ) EUR  BANKOF oD -2. 835 .56
MAERICA
000880 Inferwad Rate Swag . {0.150% Eonis 100 EUR  BANKOF 500,000 <18, B4 78
AMERICA
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IHEr2S  Imerest Rioe Swap . -0.630% Ecria 10 EUR  GOUDMWAN 2L00.000 1080637
SACHS
2B-Mag-21  Inienesl Rate Swap . QBB Linor B GEF  BNP PARIBAS 2.200,000 1210562
HFeb-51  Intereal Rate Swap - Lo BM 0eal%  GEF  BANKOF 160,000 <6817 58
AMERICH
DE-Ons-20  Interest Rate Swap = Lo B 040N GEF  GOLDMAN 100,000 -88.15
SACHE
15848028 Interesd Fate Swap . 1430% Libof B GEP P MORGAN oo, 000 BG,THE.TE
My 24 Ivterest Hate Swap . Litsor BML 0EEEYN  GEP  BNP PARIBAS 1,360,000 A2,381.38
D025 Irinneal Rate Swap - QITIN Lmof BN GEF  BANKOF 100,000 a2
ANERICHA
23Sap-24  Imerest Rate Swap - S0 incn OFS 1D R NOMURA T LR, 000 28,365,858
DEFeb-25  Intersat Rate Swap : S1B8% Indan QS 10 MR GOUDMAN 4000, (00 18,381 8T
SALHE
FE-dukJE  Imerest Rate Swap - Ligor BN 03N JPY CITIGROUP 55,000,000 -1 T1808
Hrdukde Irtecest Fate Swap : Lo BN 0% Y uss 44 600, 0o0 10,2250
130c-28  Interest Hate Swap . Lior BM ooe0% Y uEs 84,000,000 3, 222.88
D36 Irtereat Rate Swap . 1.250% Wi 38 HEWY BANK OF 1,500,000, 000 ¥, Oa. 38
AMERICA
O5-%w24 Imerest Raoe Swap - 1.200% Wirw 3 RRW  BANKOF 1 BLRL000. 000 18 Bh0.ST
ANERICH
ZUMtmy-2E  Intsrest Habe Swap - 8.100% THE 1 NWOIN GOLOMAN 11,500,000 B8 42T 08
SACKHE
VE-ORE-F7  Intnrest Rate Swap - Nibor B 2400%  NOK  DANSHE BANK 2500000 -1, 7TR2S
IPodunedd  Impnes Rate Swap . Nibor a8 LTAT% RO GOUDMAN B800, 000 27,3541
BACHS
TN Intenest Fate Swap - 1EI% Mibof BN NOK  DANSSE BANK 40,600,000 ad 414 48
IP-Jun-24  Imenest Rate Swap - 1% N B ROR CITIERCUFP B ELD,. 00D 9.016.30
TR 25  Ierinreal Rte Svap - Nibor B OTEEW  NOK  CITIGROUR 5,800,000 5308101
PRFeb28  interest Hate Swap . ESEM 3 12BN MDD GOLDMAN 1,260,000 28, 4BBES
SACHE
PTF-22  Interest Hate Swap - 1.175% BHEM MM NZD w 3,100,000 16,087 88
H
a-tline-28  Imerest Rate Swap . R I G.TEE%  SERX P MORGAN 2.5500,000 -7, 851.08
W0Rap20 Irteceat Rate Swap . b I D206% BEK GNP PARILAS B8, 000 4.230.78
16-3ar-28  imteread Rate Swap + Bubor 3 0826%  BEK  DANGHE BANK B,C00, 000 -4 71881
20-4ar24  Intereat Rate Swap - 1.e85% Snor M SO0 w 1,400,000 4718043
19AUg22  Interesal Rate Swap . 18423% Snor M SGD  NOMURA #,AC0, 000 86,7198
O3Mar2T  irderest Fabe Swap . FRA0% Sibor BN 53D UBS 1,850,000 12,0818
2BNgv-24  Imerest Rabe Swap - Sibor 8 0425%  BGD E.?cm 1,000,000 -1, 72188
HS
Od-duon-30 ireresd Rate Swap : QB Spor B SG0  GOUDMAN 1,000, e -3 BT 02
SACHS
Ta-fan-£8  Ivtereal Rate Swap - Lior 3 I5T0%  USD  HIBG 550,000 ~1TBETLE
F0-Dee-31  Interest Rate Swap - Lo 3 2.731% usp  CREDT B.500.000 -120.081.30
AGRICOLE
TIFe02E  Inteneal Hate Swap . Libor 38 LATO%  USD  GOLDWAN 3,800, 000 <4, 37872
SACHS
20431 interest Rabe Swan . Lisor aM 2O0TE%N  USD  GOUDMAN B 000 -1B, 22087
AASHE
20-Sape B Imeceal oo S - L 300 LBESY  UED mmm 20,000 2000100
HE
13-Jan-37  Inerest Rade Swag - Liwor 3 2880% USD  uBS 1,400,000 17510080
15-Mar27  Intsreat Rabe Swap - 2% Lbgr 3 USD  CITKIROUP B,300, 000 18784811
21-Feb-28  Imerest Rite Swip . Lisor M 288 USD  CIMGROUP 1,600,000 125, 242.78
1BJure29  Irterest Fate Swap : Litsor A0 LERIM  USD  CIMIGROUR o, 1e0a00 -Gt 50708
204ub31  Ireest Rate Swin . Lior an 2088% USD  MORGAN 400,000 -B,B81.03
STANLEY
-Jub33 inerest Rate Sva - 1.403% Unor 3 USD  MORGAN 400000 0,626 03
STANLEY
D21 Interest Rabe Swig . 1088 % Ubor 36 USD CITKIROUP 700,000 257828
1800833 Irvisread Habs Swasp - ALY Lior 300 usg  uas 2800000 18820171
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1B-Fetefil  Imeress Race Swap . 1.703% Litor 3 LD GOLDMWEN 200,000 11 /68528
BACHE
i-Zep-25  Inienes Rute Swap . 1.185% Linar 3 USD P MORGAN Ta0.000 4,135 76
O7-Feb-52  Intmreat Rate Swap - Linor 3k ZE55%  USD  BNP PARISAS 7.400,000 -TE.T50,84
1B-Oct-F8  Imterest Rate Swap - Lo 3nd 2.371% usp  uss 1,400,000 -143,01330
FE-Dec-F7 Intereat Rate Swag - Litor 3 41F% USD  CITHEROUR 00,000 -BE T2 TS
Frdan2?  irieoest Rate Swap s 23% Litsor 3t UsSD  MORGAN 3 A5G 000 B, rid 4
STANLEY
ITedunedd  Intenest Hate Swap . 1834% Libor 3 USD  CITIGROUP 4,100,000 BB S04
14-Mar-24  Imprest Rate Swap = L 38 28200% usp  CITIEROUP 8300000 -260.835 18
18-l Imeren Raoe Swap . T.545% Jipar 34 FAR CITIGROUR 10,000,000 51.080,16
Totak: «1,B4E,T07.75
B Amund| 5.F - Saving Box |
Unrealised
Maturity Rwtetved GainfLoss] {in
Dato = Underdying Rato Paid Rate G ¥ Counterparty Haménal  SubeFund Coy)
Fejun-23  Creot Dedao® Seen Buyer Audl 8 NZ Baning - 100 UsD  CITIGROUE Hb.oog a3
Sroug
P0-Dec-38  Credt Delso® Swen Buyesr  COX NAHY 35 . S000%  USD  GOUDMAN 700,000 83,78l B
[0 SACHE
0Jun-27  Crecit Delaut Swen Buysr  Commonweal - 1000%  USD  CITIGROUP 00,000 2,227.78
Bank Aust
20Dwc-21  Creait Dedai® Svan Buys®  Enbradge ing . 1000 ush CIMGROUR &0,000 X2 T
20Decedd  Oreit Defau® Swip Buyer | Trins Europs ! S000%  EUR  BANK OF 1.000,000 2127282
Crossnver Seies AMERICH
34 Inges
SDec- 23 Crecit Delaut Swap Buyess | Trmo: Europs : 5000% EUR  BANKOF 1,000,000 <121, 37283
Croaspver Senes ANMERIGA
24 Inden
2eJun-25.  Creait Defauk Swan Boyer (Triodl Eufcpe . 10000 EUR 2P MORGAN A000,000 1. TE
Serieg, 33 Ince
MrDes-25  Credt Defau® Swen Buper | Trans Eurcps , L0 EuR P MORGAN 100,000 H2,180.50
Sared 34 e
J0-Dec-75  Crectt Delaut Swan Buyer (Trns Europs - 1.000%  EUR  BANKOF 1,500,000 -36,541,50
Sered 34 Incex AMERIGA,
Mjune2?  Oredt Delii® Swip Buyes Macoudne Burk Lbd ! LOBOW  USD  CITHGROUP 200,000 237858
2oJune??  Credit Delau® Swip Buyer National Austrila . 1LO00%  uSD  CITIGROUP 200,000 2,787 83
Baoni
2-Dec-21  Creait Defaus Swan Buyer Ryger Systens i - 100 USD  BNF PARIBAS EDLDOD 05 50
FJun-77 Crecit Delaut Swan Buger Westpac Sank : LODO%  USD  CITHSROUP 00,000 237280
F0-Dec-3%5  Crecit Delaut Swap Seier | Traoe Eumops 5.000% - EUR  JPMOR3OAN 500,000 EDB3531
Crosaover Senes
34 Inglen
HDec-25  Credit Delsut Swap Ssiec | TrX Japan Senes 1.000% . JPY GOHUDMAN 10,000,000 t JBid &y
34 Ingles RACHS
0-Dee-T5  Crectt DelaE Saap Sefer (Treox Japan Senss  1.000% - AP GOUDMAN 40.000,000 762000
24 Indden SALHE
t1-Jan-22  infation Swan - 1 TSP Incie: 1, 100% EUR  JPMORGAN 1.B00,000 11,582 48
OE-Sap 78 Infation Swan . 1 CPTFERSU 1OP8%  EUR  CITHSROUP 2.700,000 B 587.78
It e
O8-Feb-22 Infation Swap . T FRCPRTOE 1364 EuR  uBs 1,800,000 1346015
Index
Mejane2T Infation Swip . I JEPNGENF OB JPY  BARCLAYS 48800000 <04 26034
Inate BANK
5-Jan-2T  Infalion Swap - I JCPNGENF QERIW  JFY  BARGLAYS F5.400,000 7. 20580
Indde BANK
Gr-Sep-21  Infabon Swap + 10 CPURNGA, 1.531% UsD P MORGAN 1,700,000 52585
Ingten
IEOGET  Infaton Swap . 1M CFURN SR, ZIBEW  USD  CITHGROUR 1,100,000 -84 400 28
It
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unrealitga
Maturty Rapniid GainiLoas]in
Date Contract Undertying Rate Paidd Rate  Cuemoncy Coumierpanty Haménal  Sub-Fund Cey)
Fsane4T  infancn Swip . T CPURNSA 233%  USD  UBS 400,000 3035080
Indmx
12-Zep-22  Impnes Rate Swap . R R G 10 CLP  GOUDAAN 160,000,000 5.851.63
SACHE
O8-fan-73  Irtereat Rade Swap - AHEIN China IRS 1W  GNY m“ 3.000.000 1LE38
Jo-ane22  Imenes Rate Swap . Euntor B 022% EUR  MOMUEA 4,000,000 =43 2861.73
POt 20 interest Hate Swap . 1.088% Eurbor B EUR MORGAN £00,000 BRL AT 0T
STANLEY
2Fvan-27  imerest Rate Swap - Euntgr i 0330 EUR P RORGAN 230,000 -HRE50.16
TRt Imeredt Rlaoe Svakp - Euntar b 0455%  EUR  MORGAN 1200000 -32 60280
STANLEY
16050 Imteresd Rate Swap - Euntor SM 0830%  EUR  MORGAN 200,000 -BS,7T90.72
STANLEY
15037 Interest Habes Swap - Nibor B FADIN NOK  DANSSE BANK 17800, 000 -B3,588 41
20021 Imenest Rate Swap . 182% Mibor B NOW DANSSE BANK 8,000,000 HMAT2AT
Otdar3F  intereat Fate Swap . 2460% Simor B BOD UGS 1,500, 666 8,060.42
20eakZ)  imenest Rate Swap . 1408% Lisor 36 USD  MORGAN 1,200,000 M,7Ta008
STRNLEY
TB-One-73. Imprest Rate Swap % 2165% Linas 30 usp uas 1,500,000 BB, +52.51
H-Juk30 Ireneat Rt Suap . Lisor 3 20TE%  UsSD mﬁi 2,000,000 -43,126.T0
18-0ci-38  interest Hate Swap . Limor 3n AW usp  uss 800,000 BY, 2181
FA-EwpAE  Interead Rate Swap . Limcr 3M 1 BB USD MMHB 400,000 A3, 07 02
TA-Atar2d  Imenest Rate Swap . Lor 38 2.830% UWED  CIMGRIUE 2,000,000 -8, BE4 04
gt intenest Fate Swasn - 108 e% Lo 360 USD CIMIGROUP 1,100,000 rrms2
Ot-Sep-321  Interest Rate S - 1.195% Linor 3 Usp P MORGAN 1,700,000 B,374.36
20030 Iviereal R Swe - Lo 30 2005%  USD  MORGAN 1.200.000 > AR
ATAMLEY
13Jon32  Irtsest Rate Swas . Lo 30 2sB0%  USD  UBS 1,000,000 12807284
F1lan32  Ivieresd ot Swan - 2% Linor M USD MORGAN 2,500,000 a7 7TT8
ATANLEY
UTFet-52  imerest Rate Swi . L I 2856%  USD  BNP PARIBAS 1.800.000 S0, 087.30
14adredl  IRteneat Rate Swip . Litsor 38 25TOW  USD  WEBC 400,000 B3, 124 72
21-Dep-37  Intereat Rate Swan + Lo I 2412% USD  CIMGROUP S00M 48,373,723
12-Mar22  Inteneat Rate Swan - 293N Lngr 3 USD CITIGROUP 2.000.000 5277088
Tatat A70, 70728
B Amundi 8.F. - Saving Box Il
Unraalised
Maturity Heophved Gainifloss] in
Late Corrrast undenying Rate Faid Rate  GCiemoncy  Courterparty Haminal  Sub-Find Ceyl
FoJuneZ2  Creclt Delagk Sweg Buyer :.ﬂ &NZ Banung n LO00W  USD  CITIGROUP 450,000 524544
]
20Dwc-28  Creait Dedaut Swan Buyer GO NAHY 35 . 5,000 U  GOUDMAN 1,800,000 STh, 12312
Indiex; SACHE
HMeJun-22  Credt Defaul Swan Buye Commanwealln . 1000%  USD  CITGROUP 450,000 8,207 4k
Bank Aust
J-Dec-21  Creait Dedaa Swan Buyes Enbroge Ing - 1000 USD  CATIGROUE 120,000 B4l 40
HeDws-35  Creatt Delaul S Buyer | Traon Eutops - 5000%  EUR  BANKOF 1.500,000 BLAEE
Crossove Sanes AMERICA
4 Ingex
ejun28 Creat Defauf Swio Buye” | Troo Europe : 1000%  EUR S MORGAN 3.000,000 BaNFE: ]
Tensa 12 Ince
Dec-23  Creal Defaut Swap Buye® | Trmd Eutops . 1.000% EUK  BAN OF 3,000,000 S8,023.00
Tarea M ey ARERICA
H-Jun-23 Crectt Delaut Svan Buyer Macouane Bari Lo - 1O00% USD CITIGROUR 450,000 5172232
Houn-22 Creait Debius S Buyer mmmw - 100N UsD CITIGROUP 450,000 -5,170.34
0Dec-31 Crecit Delaut Swap Bupsr Fyder System Ind . 1000%  USD  BNP PARIBAS 115,000 -TTI.55
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Unrealisgd
Maturity Ritspivied GainiLoas)in
Lt Contracy Wnderlying Rt Faid Rate  Cusfoncy Counterpanty Hamanal Sut-Furid Cey)
Hdun-22  Crecrt Dediun Svap Buyer  Yespad Rang . 1O WD CIMIGROUP 50,000 -5,016.25
20-Dwe-25  Oreclt Dedaut Saap Seiee | Traod Europs 5.000% . EUR P MORGAN 1.300,000 157 b5 42
Crosanver Senes
34 Inslex
F-Des-75  Crecit Delau® Swan Ssiter [Traoo JApan Senss 1.000% - JFY GOUDMAN 75,000,000 A.774.83
34 index SACHE
20-Dec-23  Creat Defeuk Swap Seter | Trox Japan Senes  1.000% JFY GOLDMWAN 5,000,000 14, 224,70
34 Ingtex; SACGHS
CE-Fabe22 infation Swap E I FREPXTOR 21 8 EUR u8s 3 800,000 2B33.25
Inades
t-Jdaned2  infaton Swas . 1 TCIF il LID0% EUR P MORGAN 2400000 21 B0 26
T5-Jan-2T  Inhahon Dwag - Th JCPRGENF 0E20% JFY BARCLAYS S2.500,000 -85, 10050
ey BANK
FE-Jan-37  Infation Swag ? 1M JEPNGENRF DEFIW  JPY  BARCLAYS NG 500,000 -7 485 87
It BANK
FhtaredT  inbation Swap - T CPURNSA, 2.230% usD  uRs T30 000 S8 n16BE
Index
PR 2T Infation Swap . 1M SPURNEA FRLTY usp  CImGRur 2 200 000 28 B 53
Inatex
12-Fep-dd  Imenesl Raoe Swapy ¥ J15% g 10 GLP GOLDAAN FEILLUD J0AFT R
HACHE
OG-fan-73 " Irisrest Rabes Swap - R 1-LELY China IRS 14 CNY  GOLDWMAN 7.000,000 2537318
SACHS
B33 dnvtmreat Rate Swap & Euibor Sh 0455%  EUR  MORGAN 7.800,000 58,510,18
STAMLEY
2l tare22  Imerest Rate Swaap . Euntor b 0230 EUR 2" MORGAN 4100, 000 LR
Ijune-23 Intenesl Rt Swap . Eunbor M 023w EUR  NOMUERR B 000 000 G0 520 4B
EB-00S-78° Imerest Rabe Svap - 1.066% Eunbor B EUR  MORGAM 1.350,000 (LAt
STRMLEY
120036 Intereal Raok Sl - Lo B LR i SPY UES 185000 000 -B.£37.16
180037 Interest Rate Swap . Nibor 53 FADTW  NOH  DONSHE BANK 27,000,000 -134,132.50
FH0eR-2Y  Intereat Rate Swap - 1.820% Mibor BN NOK  DANSKE BANK 0,000,000 83,287 84
BXAan2T  Imeces! Rabe Bwap - 25680% Sior B G0 uAes 21000,000 150, 11680
D27 Inteneal Rube Suaip . Lt A0 2412% ust  CITIGROUR 1000, 000 -G TET AT
TAAan2D  imetest Fate Swalp . 2062% Libor 300 UsD  CITIGROUR 4000, 000 V06, £51.80
T2san-73  Interest Rabe Swap - 22ATT% Lingr 30 UsD  MORGAN 5,000,000 6%, 554 B4
STANLEY
t3-Jan-33  Intpret Rate Swap + Lo 3 2580% UsD  UBs B0, 000 -23%.132.33
1Bt 28 intsresd Fats Swap . Lo and 2T usH  uas 1,700,000 173, 65088
ta-jancdd  intenest Rate Swap . Libor 30 IETO%  USD  WSBC 40,000 ~172,732.84
O7-Fetef?  Interwal Hate Swap : Libor 3 ZESSW USD  BNP PARIZAS 3,200,000 <102, 33453
TE-OS-2Y  Impnes Rabe B - 2165% L 200 usD uss 300,000 141, 6. T2
td-Mar2d  Inteneal Rtk Swap . et A 2030% s  CIMGROUP 4 000,000 <171, 300,05
Tartak: 1,025, 4288.31
B Amund| 5.F - Saving Bax NI
unrealised
Cate Contract WUnderying Hate Faid Rate  Cusmoncy  Counterparty Homanal SubeFund Gyl
F-dure23 Crect Dl Dok Buysr Aust 3 NE Baniong . 1.000% usn  CITHZROUR 150,000 -1 B8
Grom
J0-Dec-34  Crecit Delauk Swap Buger SO NAHY 35 : S000%  USD  GOUDMAN 00,000 &7, Tall B
e SACHS
Medunedd  Dredl Defibun Svap Buye” Commanwedin . 10005 WSD  CITIGROUR 150,000 =0, B
Bank Aust
eDec-21  Creail Defaut Swap Buys Enbodge inc . 1.000% usnD  CImGRoUP 25,000 =108 41
0-Dwe-75  Crecit, Dedau® Swan Buyer (Trind Eutops - S000% EUR  BANK OF 1000000 -1 2T263
Crossover Senes AMERICA
3 Inglex
0-Dec-28  Crecit Defaut Swag Buyer | Trns Europs . 5000%  EUR  BANK OF 200,000 E7,018.10
Croasove’ Senes ARERICH
3 Intten
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unrealitga
Maturity Ritspivied GainiLoas)in
Date Contract Underying Rate Paid Rate  Cuemoncy Coumierpany Haménal  Sub-Fund Cey)
Haun-25  Cret Delisa® Sasn Buyer (Trios Eumops . 100W  EUR  JPMORGAN 500,000 -58.181.68
Senea 32 Inoex
2-Dec-25  Creat Defauk Swan Buyer (Triodl Eutcpe 1000 EUR  JF MORGAN 2.500,000 H2, 1805
Seres 34 e
I-Dec-75 Crecit Delaak Swan Buper | Traos Eurcps - 1O00%  EUR  BANKOF 2.000.000 53.687,00
Sared 14 Indei AMERICH
2 dun-22  Crecit Defauk Swap Buyes Macousine Bank Ltd 1.000% UsSD  CITRERCUP 150,000 1,707 44
Medune?2  Gredt Deliul Swan Buyes Natond| Australs LOBO%  uUSD  CITGROUP 140,000 A, 73344
Bang
0-Ds-20 Crecnt Deliun Saan Buyer Fypoer Sysiem g . 1AM USD BNP PARIBAS H5.000 -23bB5
I0-un-7?  Credit Dedaut Swap Buyss Westpac Sank - 1 000% ush  CIMGROUP 150,000 <8, TO5.41
FDNC-75  Grecit Delaut Swan Seiler [ Traoo Eurcps 5.000% - EUR P RORGAN 500,000 BOLA36.31
Croasover Sanes
3 Intex
200823 Creat Defea® Swap Seiter (T Japan Senes  1.000% JFY GOUDWAN 20,000,000 101884
34 Ingte, SACHS
20-Dec-75  Crecit Deliuk Swan Seiler (Tro Japan Senss  1.000% - SPY GOLDAMAN 8000000 § 52158
34 Index. SACHE
t-Jan-2  Infaton Swan . 1 TCIP inciex LM% EUR P MORGAN 1,700,000 -7 065 06
CEFeie22  Infation Swap - M FREPXTOE tABah EUR  UEBS3 1,150,000 B,151.78
Ll
FrmndT  infation Swag s 1 CFURNEA, 233 usD uEs 50,000 NG, B05 58
Index
TEOt2T  Infatian Swap . T CPURNEA 2168% UsSD  CITIGROUE 50,000 8 02042
Ingex
13-Sep77 Intersal Rate Swap - 138N G 1D CLP GOADMAN 125,000,000 r.0r0ed
SACHS
Of-san-23  Imenest Raoe Swap - TAEIN Cring RS W GNY  GOLDMAN 7500,000 0028513
SACHS
TB-0ct-Z8 - Irterest Rabe Swap B 1.088% Evinitor B EUR  MORGAN 420,000 51,280.88
STANLEY
D26 Imaneal Fate Swalp : Eunbor 64 0TS  EUR P MORGAN 400,000 -8 BT0.5T
Fedane22  Imipnesl Rute Swap - Euntor G K EUl 2P MORGAN 1.300,000 ~18, T T
PR Irveneat Fate Swap : Eunitsor B 0456%  EUR  MORGAN B00,000 24 51968
STANLEY
A0-Jun-37  Interest Rabe Svap - Euntor 841 D3R EUR  NONLUEA #E00,000 -31,683.33
20-De-28  Irtereal Rats Swap - Lior M DITEW  JPY  NOMURA 51,000,000 B Rk
160c8- 27 irterest Fate Swap . Nibor B4 2400%  NOK  DANSKE BANK 8,500,000 A7, 18528
2000t Irtereal Fate Swap : 1820% robor B NOK  DANSKE BANK 20,000, 000 17, THAER
O3-Mar- 2T Imprest Rabe Swap - 2580% Sipor B G0 uBs ELOLD0G 4503504
18008 Imeneal Rate Swap Lisor 3 2I71% UsSD  UBS 800,000 5128138
Td-Jan-4  Imenes FRate Swan - Lo I 2HT0% usp  HSBC 0,000 ST.5TT 84
13Jan-37  Imisreal Rabe Swap - Lior 3 ZmB0% USD  uBS OO, 000 TE.DeL 17
18-0ct-T3  Irterest Rute Swan . 7.185% Ubor 3 USD LBS 1100, 000 48,730,168
Fdan-77  Intereal Rate S - 23T Lbgr 30 USD MORGAN 1,500,000 IBESSAS
STANLEY
OFFebs2 Imerest Rite Swan Lo and 2R85%  USD GNP PARISAS 1,000,000 iR
Tdhardd  fntenesl Fate Swan : Libor 36 2830%  USD  CIMIGROUF 1,500,000 Bl P02
2127 Ivipres Rate S 4 L 3 2H12% usp  CIMGROUR =] -34,5581 68
12-har-32  Irenesl Raoe Swi + 2801% Libor 38 USD  CITIGROUP 1500000 HA15 T3
Tatak: 5E1,611.30
B Amund| 5.F - Diversified Targot Inceme 112021
Unrealhised
Maturity Ruwopived GainiLoss) {in
Date c Underdying Rata Paid Rate & ¥ Counterparty Hamanal  SubeFund Coy)
F-Dec-15  Crecit Dedao® Saen Buyer CINCENM 34 Incex - 1o USD  GOUDMAN Hib.ooo 4. 0330
SACHE
J0Dee-78  Crect Delsu® Swen Buyer COCEN 34 Incet ] LO00W  USD  GOLDMAN 400,000 BONT Y
SACHS
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unrealiaga
Maturty Rigbhvid Gain/Loas) [in
Date Contract Underying Rate Paid Rate  Cusmoncy Counterparty Naménal  Sub-Fund Cey)
0025 Crecnt Delisun Sasn Teter  COX NAHY 35 5.000% - USD  GARUDRAN w0000 BT BTIER
Iraten SACHS
2-Dec-25  Creait Defaur Swan Beiier GO NANY 35 SO00% . UsD  BANK OF 1.000,000 TR 41542
I ANMERICH
I-Dec-25  Crecit Deladl Swap Swier  COXNAHY 35 S000% - USD  GOLDMAN 1.000.000 541543
I SACHS
2Dec-2%  Creont Defeat Swap Seoer  CINCNA MY 35 5000% . UED  GOUDMAN 400,000 30,188.17
Inz e SACHS
MeDec-28  Gredt Deliul Swan Selter OO NAIG 33 1.606% . USD  BANK OF 3,560,000 TEBOE B
I AMERICH
0025 Crecn Deliun Sasn Seter COXNAIG X5 1000% - LS GRHDRAN 1BL0. 000 31 454 48
Iraten SACHE
HDee-25  Crecet Dedaut Swan Ssler (Traoot Euops 5 G00% E EUR  BANK OF 1,500,000 1B 08 54
Crisaces Senes ANERICA
34 Ingex
MeDes2S  Credt et Sads Telder (Trios Cufops 1.000% EUR  BANK OF 200,000 526820
Sersa 34 e AMERICH
ek 30 infaton Swan : T CFTFEMLU oeEs%  EUR  GOUDMAN 400,000 B ATED
Indtex SACHE
18-Jan-25  Infabon Seap ~ 1M LUHRFA 13T GaF  HSBC TE0.000 -21,202.03
Index
1EJun?8  Infeton Sxen . 10 CPURNSA 2081%  uUsD  HEBC =00, 000 0832
Indest
0FMgv-30  infiaton Seen . 10 CPURNEA 1ATT%  USD  GOLDMAN 500,000 7.BBE.4T
Inaex SACHS
Oa-Jun-25  Ireceat Rate S . 2145% Cring IRS 1W  CNY P MORGAN 8000, 000 20, 060080
Ot-Sre 28 Ierest Hitte Swig . Lior Bl o0 GEP GOLDMAN 550,000 27,0822
SASHS
13:Feb-til  Intersat Rate Svan - Lisor B LABTH.  GBP  JPMORGAN 100,000 AT BL A2
2a-ubAT  Imenest Rate S + oo i 153%  GOF  GOLDAAN 150000 4045231
SACHS
DEAUGZT risnesd Rabe Swap . OEaY% Libor Bt GEP  HEBC 0,000 481728
FaJukds  Interesl Rate Swap . 1097 % Ubor B GEP HSBG 400,000 BZ 10258
J0Sep-tl inierest Rate S - 0% Unor B Y MORGAN Fedeclal ] -5.81581
IS0 Ivinnest Rate Swig . Lo B A0 Y P MORGAN B2 000000 AT 18
IPFeb-3T  interest Rate Swan H Stibor 3 1 266%  SEK P MORGAN 5400000 -3E370.70
Tatak: A57.008.01
B Amund| 5.F - Diversified Targot Incoms 1152022
Unrealised
Maturity R GainfLass) (in
Date Comtract Underying Rate Paid Rate  C ¥ Counterparty Mominal  SubeFund Cey)
FDeC-F5  Grect Defaut Swap Buysr GO EN 34 Incex - 1000%  USD  BANKOF BO0,000 12,101,785
AMERICA
0-Dec-3%  Crecit Delauk Swan Buyer CIRCEM 34 Ingex - 1.000% USD  GOUDMAN Too.oog 14,018,723
SACHE
HeDet. 25 Credit Defiu® Swen Seer COX NAMY 25 £.000% . UsSD  GOUDWAN 1,100,000 B2 G50 08
Ingex SACHE
200833 Creat Defeaf Swap Seter  COXNAMY 25 2000% . USD  BANK OF 1,500,000 113,123.12
Inde ARERIGA
H-Dee25  Creat Delii Saan Tater  COX NAHY 35 S000% - USD  COUDMAN 1,500,000 13.123.13
Inctex AACHE
FOwc?S  Grect Delaut Swap Seiler SO NAHY 35 B000% - USD  BANK OF B0, 001} BO332.34
It AMERICA
F-Dec-2S Crecdt Delak Swap Seier COCNAIG 25 1000% - usSpD  BANK OF 4,900,000 BOB2T &5
Ina g ANERICA
MeDecdd Credt Defaun Swes Seier OOCNAIG 35 1.000% . USD  BANK OF 800,000 10,7808
Ingiex; ANERICA
0025 Crect Defiut Swap Seler COXNAIG 35 1000% - USD  GOLIDMAN B0, 000 15,732.23
Inten SASHE
20-Des-2%  Creet Deliedt Soaaen Tedler  (Trind Eurcpe S000% = EUR  BANKOF 1.700.000 205, 153 47
Croasoved Genps ANMERICH
4 Ingex
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Unrealisgd
Maturity Ritspivied GainiLoas)in
Dato Cortracy Undeying Rty Paid Rate  Curroncy Counterparty Mominal  Sub-Fund Cey)
2-Dec-25  Crect Dediun Saap Seier  (Trin Buroes B0 - EUR  JFMORGAN 00,000 S50 05
Crosanover Senes
3 gt
JODee-75 Crecit Delaut Swan Seiter | Troo Europs 1.000% - EUR  GOLDMAN 400,000 B34348
Seniar Fin. Senes SACHS
24 Ingtex;
20Des2d  Creat Defaok Sean Seiter | Trmot Eufope 1.000% . EUR  BANK OF 100,000 28810
Sered 34 e ANERICA
A0-Des-25  Crecn Delacn Svan Teter  (Traod Eumps 1.000% - EUR  BANK OF B0, 000 207280
Becied 3 Incen ARERICA
Ve 30 InPation Swas - 1 CFTFEMU 0.885% EUR  GOLDAAN ] BOR3.TS
Indsx SAGHS
18 Moe28  Infabon Swaip - Th UKRIF JamEt GEP NOMURA 00,000 271558
Inatex
Viedidne2d  Infatan Seig . It LKRP 1387 GEr HEBG E50,000 -4 20 AT
Indax
TE=Jan-28  Infabon Swap 0 CPURNSA 2.081% usp MSBC 1.100,000 «7.501.85
Ingtex
0F-Mon-20 Infation Saen = 10 CPURNSA 1LATTS LD GOHDMAN 00,000 T BERAT
Indsx SASHE
0d-Jun-25  Interest FRabe Swap . 2048% China RS 1w GNY  JP MORGAN 5,060,000 -3, 83187
F%aukaT  ivterest Hate Swap - Litsor BM 15480 GEP JPMORGAN 150,000 A%, 01528
12.08n-27  Interest Rate Swap . Litor B 128E%  GEP  GOLDMAN 00,000 -34,354 78
SAGHE
13-Feb-4l  Inteneat Rate Suap . Litecw® Bt | AN GAF P MORGAN 160,000 27 e 212
Qd-hub2l  ieredd Rate Swisp . =Rak Libor B Gayr  HEBC 1,700, 000 427276
05-AuGH-2E  rdereal Rade Swan - DRt Litsgr B GEF  NOMURA 00,000 4700750
J0-Fep-4i brvisredd Rabe Swie + 030 Litgr B Y P MORGAN FRLE0L0D -B.381.70
A0-8ep-240  Inteneat Raok Swad - L iz B -1020% JPY P MORGAN TA0.000 LGTEO5
U2Fe02F  interest Habe Swan : Sibor W 1288%  SEK  JP MORGAN 5,880,000 2727022
DEMew 3 Intereal Hate Swan : Stibor 3 0135 SEK MORGAN 1,840,000 Banes
STAMLEY
Tatat: 837, 141,23
A ii &.F - EUR Cr dities
Unrealised
Maturity Rstpiwieerl QainfLaas) (in
Lrates Contract Underying Rty Faid Rate  Cusfoncy  Counterpanty Hamanal Sub-Fund Cey)
pB-jan-21  Commodty Index Swap  BBG Conmnoaty : 008%  USD JPMORGAN 14,000,000 BOR,BAS, T4
fi-Jan-21  Commodty Ingex Bwap  BBG Conmodsity - 0065% Ul SOQIETE A0U500,000 kL RE R K]
GENERALE
O8-Jan-21  Commodly Inges Swap  BEG Commodity . 06 UsD  MACOUARIE F000.000 ¥, 1B RST. 50
Bjan-71  Commossty Indsx Swap  BEG Commosity - o,08% UsE P MORGAN 1,000,000 20,378 47
OB-Jan-71  Commodty Index Swap  BBG Comercaty - 0.055% usp  SOGIETE 000,000 3378003
GENERALE
DE-Jan-21  Commodsty Index Swap BEG Somanoaty . oort UsSD P MORGAN 1,000,000 T.7RIBS
Of-Juined1  Qommoody Index Swap  BAG Commodty . 0.065% UsSD  MACTIUARIE 2000 000 33,Te0.03
DE-jan-21  Commosty Index Swap BEG Comaoty 34 & DITs UsD P MORGAN 15.000.000 574,405, 18
Fud
Of-Jan-21  Commodity Indes Swap  BAG Contodty 3 . AL Wil P AORGAN 1.000,000 TAareR
Fap
pe-jan-?1  Commodty Indsy Swap  BEG Conooty 3M . 0.05%  USD  MACOUARIE 2.000,000 ar3ee
Fat
Of-Jandl  Commodty Index Swap  BARG Contodity B . RS9 SD  SOCIETE 30 000 500 B04 08N
Fael GEMERALE
DBsan?1  Sommodty Index Swap  BEG Confodty B : Lk uUsD  SOCIETE 2,000,000 160785
Fardi GENERALE
Taitax: 3,794, 350,38

138
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Medas 1o the Financlal Stalaments as al 3101

16 COLLATERAL

A4 w1 11 Decsmber 2020, the cofatenl recsved or pmd o'ty brokers snd countepartiss bor the purposs of tensacdting in OTC denvmines are as kodows:

Collatersd Ampunt  Caollaberal Amaunt

SubeFund Type of Hocehed Paid {In Sub.
Sub-Fund Cusrncy Counterparty caollateral (in Sub-Fumnds cey) Fiirds eoy)
Amundl 5F. - Diverafied Shom-Tem Sond EUR BNP Pasbas, GUgnoup, Cash 790000 B,010,000
Golgman Sachs,
JP Morgan
Amiunid 5 F. - Emenging Marosta Bond F004 ELR B of Amenca Cash - 00,000
Amundl 5 F_ . Emengrg Mardets Bond 20026 EUR Gingroup Cash . 50,000
Amune §F - Gigtal Hgh Yied Oppornunties 2035 EUR Gelgnan Sagn aan i HTE55
A 5F - Al el MUll- Sty ELR PArgan Stanley, Bardays Cah ageliis] LSO
Contrgl Barr, Bank of Americs,
Gifigroup, Nowura, UBS
Amung 5 F_ - Smirg Bo | EUR Bt ofl Amenca, Cash . 560,000
Qngroun, UBS
Amungl 5 F, - Seang Boc | EUR Migrgan Saniey, Bank of Cash ] 8,380,000
Ak, Cigroun, HEEC,
tomia, UGS
Amun 5F - Savirg Box 1l ELR B of Amenca, Cagh - 670,000
Cingroup, Norura, UBS
Aured S F - DiversBied Tanget Inoome 11031 EUR B of Amenca, HBEC Cagh 10,000 -
Amundl 5 F, - Doversilied Tangst income 1112023 EUR Banic off Amenca, Saan Te0, 000 a
Golanan Sacns
Amundi 5 F - EUR Commodities ELR JP Mongan, Caah 2048 B0 H
Bousik GRnkmie

17 TRANSACTION COSTS

The Irsnssction cosls the Sol-Funis incumsd in thie ysar 220 related to purchate o A of Brancal rsbumsnts dre dsciossd in@ spsclic sxpsnses e of the
“Satement of Operator and Changes i et Asasia”. Trangacton Cosls inchte cosly drecly Ined (o the acoashon o aa% of Trancal mbruments, to the sxen
Nl SUCh CoRLE AN BN CWn Bepdtalely 0N TENAACTGN (onllmiaticna,

Fior some aaset Clasaes, trarsachion costs. are ususlfy incorporited in dealing pross. and are not repohed ssparately.

Deprencing on the notune of e Froesirents of e Sub-Fumd, this may raull in fo diiE BN Mepomed N e FENSAII0n 0088 Aeaen Tor ome Sut-Funes.
Tranag-ciona nelntrg 10 secortes iendng and Their assccisted costs ans not inciuded in Heas. figunes.

18 PROXY VOTING POLICY

The Managenect Company Fis i Proocy Moty Policy 1o snable e seccas of wabng nghls STached % Uhe podloko sscunties. The Managems
W&mwmmmmiwmmhtmwﬁhfwhmmumuwwwwmwmm
on the valus of portfoss Fokdings on Both the Aho and 1ong-tmt vpach. §n general, the MAnAGENT &t COMpAny Dekeves T g (o CONERTY'S SrRRTY AN
votng o management's proposais bufids porticto viliue. In Some cses, noweyen, proposals et lorth Dy management may hinve @ regetve sllect on thal vake, and
Conmgmranon of This My allect e vote s Cant by e Mandgensent Compeny:

Ths Manngemsnt Conpay SEsnoisss woting nghts ona, whsns i has suonssd deisgatsd mvesment managens i vobs on portiolio Seir s, & requinea that thsy oo
50 in pccondancs with the Proxy Vobing Policy or anotfer suthonsed policy. Together, the 4 it G Ty mndlor e E Mlmniagers may sngags the
BEronE Gl AN Saepanae [N BTy 50 ARSI ANAYRING BAC00RS, SRR shokie” Mestng M - Fecnad N B0 YR Sehices DDl Dl [Re detice
POVICRT [OVceS RS SSNA0RS In pooordance with the Proy Vobing Policy,

189 CLASS ACTION

A class ackon i an schon thial aliows 5o @ group of ovestons to clam Fom @ company o pobk irsbsuton o oblmin fnencal compensation n the avent of losaes

Tre Manpgentend Company nas engaged (e Asracen of D80 SERanIent COMBANEL 10 RRLAL " 8 Clash RI0N ACDVITES ard SNUM B QRSN ovenge.

Coatd il Lpbont Fol e S anacsd felabed [0 e ORI AfakEd, (Ne cOleton of Ne SREadany dala and e A3LRANGE B he OThE! SOIAThEE R 10 Clasa BLlond
ars Booed n the Grancinl siaterects undsr “Other changsa”_

ThE AU DS MeCaived When he CLEss Bcto an Astlied, ane nime U "OMmee onts’

During e year 2050, e S0 has recstved A Sotal of USD 7,555 as @ resu® of dass achons,

20 LIQUIDATED SUB-FUNDS
Tre Sosawing SubdFund Fod bee Rpukdated durng the yese and os ot 31 December 2000 pressnts e SRowing Cosn balancs of cuklony e

Cuto ot Cash
Sub-Fung Liguigsmen Curreney Amaunt
Amund BF_ - Euno Curve B Tyssr 12112020 EUR 18,483

a8
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Amundi S5.F. - SMBC Amundi Protect Fund USD Step 201809

Securitios Portfolio as at 31220

r
i
i :
- E .E'
LED
Lerg positiors WA URAT
Tramaliribly bbcuiad idedict la ko oo b’ slock inchings
Aty e B 10 oo it el il o i LA N
Bondls e nae
Liesfond Efatan of demanc SISESE M
17300000 LA TEONDS 0% 15022024 USD 18N (EALE R ]
VS ZEPEAT)
17200000 Uk T-BOMDS 0% 15080 USD 15N IS TS
LSE ZEIL S )
14,300 000 LSA TSONDE L AT JUTSEM LLREERIE- 1]
1000 UGh TROMDS 21 2% J0MRSEM tan am
1000 UEA T-BOMDE 2 25% ST R N 0w
3501 000 USA T-BOMDS 2 375% 1 5TBGEM AW Am
SharaUinds of UOTELGE TG RE
Surelinlt b bvestont fuds g Am
Loy imra g
AT AU GOAT B0 LOWEST RATE ELVROMTS e R
IVESTMENT SRADE LCITS ETF EURL{E)
18115 ANLINGS MDEX EUERDAGS DORPORATE 5R1 LEGOT R
UEITS ETF DRUT)
TAEY AU NDEX LS CORP SR LGITE ETF DR [T THEEE e
¥1&7E AWML WSCY EM LATI AMERICALICITS ETF - Wm0
BRI
08 AN W0 ELTRODPE WALUE FACTORLICTTE (LT RER )
ETF - ELR [}
300 Ak SEP SO0 ESG LGS ETF DR | ord- R
Tolal securitios portholio STITEAN  QRET

o poonrenusy g Fotis fats &R Pl SO of et Tnesce) L HESEAS

Ge
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2021
) ( )
53,394,693.37 5,818,953,683
243,213.45 26,505,402
53,151,479.92 5,792,448,282
486,800
109.19 11,900
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L-1616 28-32
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2021
25 3,302 711,421
17,785,525 23 4,893
2018
25 3,302 40
311,421 25 3,302 40
1,000 7,785,525 25 3,302

711,421 17,785,525 23 4,893
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204 122,803,718,869
3 216,610,694
19 1,663,616,060
107 59,871,367,598
2 154,965,832
26 3,514,629,875

75,337,440
4 415,260,579
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131

23 103

2021 30
132.07
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2020 12 31
2020 2019

17,576,826 2,321,371 2,179,905 287,900
2.3,4 - - - -
2.4,5 250,004 33,018 165,757 21,892
250,004 33,018 165,757 21,892
2.4,6 17,326,822 2,288,353 2,014,148 266,009
17,326,822 2,288,353 2,014,148 266,009
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2020 2019

562,215,566 74,251,810 687,760,537 90,832,534

2.5 452,136,910 59,713,722 472,233,076 62,367,822
2.5,7 146,681,484 19,372,224 109,731,670 14,492,262
146,681,484 19,372,224 109,731,670 14,492,262

2.5,8 305,455,426 40,341,498 362,501,406 47,875,561
305,455,426 40,341,498 362,501,406 47,875,561

2.6,9 - - 169,999,981 22,451,897
- - 169,999,981 22,451,897

110,078,656 14,538,088 45,527,480 6,012,814

2.7 74,622,384 9,855,378 76,803,667 10,143,460
654,414,776 86,428,559 766,744,109 101,263,894
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2020 2019
10 305,995,957 40,412,886 323,980,286 42,788,076
17,785,525 2,348,934 17,785,525 2,348,934
22,534,232 2,976,096 22,534,232 2,976,096
133,618,903 17,647,049 130,106,608 17,183,180
1,778,553 234,893 1,778,553 234,893
131,840,350 17,412,155 128,328,055 16,948,286
131,840,350 17,412,155 128,328,055 16,948,286
643,217 84,950 2,209,681 291,833
131,414,080 17,355,858 151,344,241 19,988,034
2.8 4,507,501 595,306 888,491 117,343
8,719 1,152 11,880 1,569
2.8,11 4,498,782 594,154 876,611 115,774
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2020 2019

343,911,318 45,420,368 441,875,332 58,358,475
118,164,889 15,606,037 139,667,956 18,445,947
118,164,889 15,606,037 139,667,956 18,445,947
225,746,429 29,814,331 302,207,376 39,912,528
27,286,939 3,603,786 18,581,009 2,453,994
326,189 43,080 339,416 44,827
198,133,301 26,167,465 283,286,951 37,413,708
195,068,802 25,762,737 277,036,088 36,588,156
3,064,499 404,728 6,250,863 825,551
654,414,776 86,428,559 766,744,109 101,263,894
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2020 12 31
2020 2019
13 1,292,457,856 170,694,909 1,396,971,874 184,498,075
14 4,688,929 619,267 6,021,318 795,235

(1,109,642,544) (146,550,491)  (1,202,889,456) (158,865,610)

15 (1,109,642,544) (146,550,491) (1,202,889,456) (158,865,610)

16 (10,013,594)  (1,322,495) (10,085,668)  (1,332,014)
(8,675,199)  (1,145,734) (8,221,937)  (1,085,871)
(1,029,979) (136,029) (787,120) (103,955)

(642,313) (84,830) (517,838) (68,391)

(387,666) (51,199) (269,282) (35,564)

(308,416) (40,733) (1,076,611) (142,188)

(2,073,567) (273,856) (91,211) (12,046)

4,5 (113,566) (14,999) (91,211) (12,046)

(1,960,001) (258,857) - .

18 (16,959,201)  (2,239,802) (18,031,014)  (2,381,356)
5,273,600 696,484 5,920,390 781,906
5,273,600 696,484 5,920,390 781,906
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10

11

12

13

14

15
16
17

18

16

2020 2019
174,921 23,102 363,281 47,979
174,921 23,102 363,281 47,979
6 (2,557,852) (337,816) (1,977,310) (261,143)
(3,171,646) (418,879) (2,230,402) (294,569)
(3,171,646) (418,879) (2,230,402) (294,569)
19 (26,762,822)  (3,534,566) (22,629,032)  (2,988,616)
131,414,080 17,355,858 151,342,770 19,987,840
- - 1,471 194
131,414,080 17,355,858 151,344,241 19,988,034

131/225



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2020 12 31
1996 12 20
2018
-2520
12 31
2010 12 17 2010
15 2013 12
2013
2009/65/
2011/61/
92127 12

15 75730 90

132/225



2.2.

2.3.

2.4.

2.5.

2002 12 19

2020

20
20
33
33
33
33

133/225

2019

20
20
33
33
33
33
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2.6.

2.7.

2.8.

2.9.

2018

2019

2020

134/225
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2020

2020

2019



EDINETOOOO

O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2020 2019
23,334 23,334
23,33; 23,33;
(23,334) (23,298)
- (36)
(23,33;) (23,33;)
- 36

2020 2019
648,475 580,179
197,81; 68,29é
846,28; 648,47;
(113,566) (391,542)
(482,71;) (91,17é)
(596,28;) (482,71&)
250,004 165,757
165,757 188,637
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** 2020

2020 12 31
(6,872)

2021
(349)

2020 11

2019

(4,694)
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2020 2019

6,708,044 5,508,044

17,870,526 1,200,000

24,578,570 6,708,044

(4,693,896) (2,716,586)

(2,557,852) (1,977,310)

(7.251,748) (4,693,896)

17,326,822 2,014,148

2,014,148 2,791,458
100 2020 12 31 16,985,526 25,604,873 10,792,630
100 2020 12 31 6,871,704~  (2,798,781) (4,976,589)
20 2019 12 31 6,000 (489,634)  (285,883)
100 2020 12 31 25,340 49,758 91,050
100 2020 12 31 690,000 (309,229)  (270,658)

24,578,570
(31)
12 18 49.96

2020
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2020 14 144
2019 100 )
8.
2020 2019
225,405,630 270,160,009
14,646,067 19,548,765
15,782,189 19,294,347
47,805,542 52,203,154
1,815,998 1,295,131
305,455,426 362,501,406
9.
2020 12 31
2019 170 2019
10.
2020 29

17,785,525 22,534,232 1,778,553 128,328,055

- - - 3,512,295

2,209,681 151,344,241
151,344,241  (151,344,241)
(149, 398,410) -

(3,512,295) -

- 131,414,080

17,785,525 22,534,232 1,778,553 131,840,350

643,217 131,414,080
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2020 12 31 17,785,525 25
711,421
72
10
2018
2018
132,534,232 2018
110
2001 12 21 2014 11 25
2020 29 13,450,748 2020
2019 9,938,453
2020 12 31 131,840, 350 2001 12 21
11.
2020 11 2020
100
(2,799)

(1,700)
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12.

13.

14.

2020 2019
82,842,168 97,965,967
13,448,266 17,088,970
29,399,027 35,124,542
27,471,413 39,356,620

133,669,906 189,589,006
29,467,410 43,829,802
27,286,939 18,581,009

326,189

339,416

343,911,318

441,875,332

19

2019
2019
2020 2019
931,319,600 1,085,766,798
191,560,838 174,601,693
65,014,407 74,346,744
78,913,220 43,834,654
23,237,107 16,042,765
2,412,684 2,379,220
1,292,457,856 1,396,971,874
2020 12 31
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15.
2020 12 31
2020 2019
342,680,883 375,034,744
579,508,335 683,522,267
92,618,528 79,179,598
78,082,031 43,220,615
16,752,767 21,932,232
1,109,642,544 1,202,889,456
16.
2020 12 31 84
2019 83
2020 2019
4 4
11 10
69 69
84 83
17.
2020 12 31
130,976 2019 26,403
2020 12 31

2019
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18.

19.

20.

21.

22.

23.

2020 12 31

26,762,822
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2020 12 31
2019 22,629,032

2019 70,000,000
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Amundi Luxembourg S.A.
Balance Sheet
as al December 31, 2020
iexpressed in eurcs)
Notes 2020 29
EUR ELUR
ASSETS

A, Subsgeribed eapltal unpakd . -
1. Subscribed capital not called - -
1. Subscribed capital called bt unpaid - -

B Formation expenses

C. Fixed assets 17 576 826 2179 M5
1. Intangible azselz 23,4 -
1. Costs of development
2 Concessions, patents, licences, trade marks
and similar rights and assets, if they were;
) acquired For valuable consideration and - -
need to be shown under C1.3
b) created by the undertaking itself . -
3, Goodwill, to the extent that it was acquired for - -
valuable conzideration
4. Payments on account and intangible - -
azzels under development
1. Tangible assets 23,5 250 Dig 165 TS7
1. Land and buildings . -
2. Plant and machiney - -
3, Other fixtures and fittings, tools and equipment 250004 165 757
4. Payments on accoant and tangible asseis -
in the course of conatruction

111, Financial assels 24,8 17 326 522 2014 148
1. Shares in affiliated undentakings H o
2 Loans to affiliated undertakings . -
3. Participating imerests 17 326 822 2014 148
4. Loans to undertakings with which . .

the undertaking 1s linked by virtue of

participating interests ’ .
Investments held s fived asseis - =
6. Other loans - -

A

The accompanying nodes form an integral part of the amual accounts,
g

1421225
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Amumdi Luxembourg S.A.
Balance Sheet (cont.)
as at December 31, 2020
{expressed ineurosy

Notes 2020 2me
EUR EUR
ASSETS (cont.)
. Current Assels 562 Z15 566 G687 760 537
1. Stocks - -
1. Raw materials and consumables - -
2 Work in progress - .
3. Finished goods and goods for resale - -
4, Payments on account - .
1L Debtors 25 452 136 910 472233 074
1. Trade debtors - .
a) becoming due and payable within one vear - -
b} becoming due and pay able after more than . .
one year
2. Amounts owed by affiliated undertakings 25,7 146 681 484 109 731 670
a)  becomimg due and pavable within one vear 146 681 484 109 731 670
by becoming due and pay able afber more than - -
O year
3, Amounts owed by undertak ings with which the
undertaking is linked by virtue of participating
interests
a) becoming due and pay able within one vear - -
b} becoming due and pavable after more than - -
ofe year
4, Other debtors 25,8 305455426 362 500 406
a)  becommg due and pavable within one vear 305 455426 362 501 406
b} becommg due and payable after more than - -
ohe year
I Investments 26,9 - 165 999 o851
1. Shares in affilisted undertakings .
2. Own shares - -
3, Other investments - 169 900 98]
IV, Cash at bank and in hand 110078 656 45 527 480
E. Prepavments 7 T4 622 354 T6 503 66T
TOTAL (ASSETS) G4 44776 2 J66.744 100

The accompanying netes form an integral part of the annual accounts,
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Amundi Luxembourg 5.A.
Balance Sheet {(conl.)
as al December 31, 2020
{expressed in euros)

Notes 2020 201%
EUR EUR

CAPITAL, RESERVES AND LIABILITIES
A. Capltal and reserves 10 5995 957 323 980 256
I Subscribed capital 17 745 525 17 785 525
11, Share premiwm account 22334 232 22334 32
1. Bevaluation reserve - -
IV, Reserves 133 618 203 130 106 608
1. Legal reserve 1 778 553 1778 553
2, Reserve for own shares - -
3. Reserves provided for by the articles of association . .
4. Other reserves, including the Far value reserve 131 840 350 128 328 055
a) other available reserves . .
by other non avalable reserves 131 840 350 128 328 055
V., Profit or loss brought forward 43 217 2209 681
V1. Prafit or loss for the financial year 131 414 (80 151 344 241
VIL Interim dividends . .
VIIL Capital investment subssidies - -
B Provisions 28 4 507 51 588 401
1. Provisions for pensions and similar obligations g719 11 &80
2 Provisions for taxation - =
3, Other provisions 28 11 4 498 782 g76 611

The accompanying nodes form an integral part of the snual accounts,

10

1447225
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Amumndi Luxembourg S.A.
Balance Sheet {cont.)
as at December 31, 2020
{expressed ineurosy

Notes 20240 20
EUR EUR
LIABILITTES (cont.)

. Creditors 2912 343911 318 441 B75 332
1. Debemture loans . .
a) Convertible loans - -
1) becoming due and pay able within ohe vear . .
1) becoming due and pay able after more than - -
one Year
bl Mon comvertible loans -
i) becoming due and pay able within one year - -
i) becoming due and pay able after more than . -
one year
2 Amounts owed to credit institutions - -
a) becoming due and pay able within one vear - -
b becomung due and pay able after more than .
one year
3 Payments received on account of orders in so far - -
as they are not shown separately as deductions from stocks
a) becoming due and pay able within one vear - -
b} becoming due and pavable after more than
one year
4. Trade creditors a =
a) becoming due and pay able within one vear . .
b} becoming due and payable after more than - .
one year
5. Bills of exchange payable - -
a) becoming due and payable within one vear - -
b¥ becoming due and pay able afber more than - -
one year
6. Amounts owed to affiliated undertakings 118 lod 889 139 667 956
a) becoming due and pavable within one vear 118 164 859 139 667 956
by becoming due and pay able after more than .
one year
7. Amounts owed to undertakings with which the - -
undertaking is linked by virtue of participating
interests
a) becoming due and payable within one vear . .
b} becomng due and payable afler more than - -
one year
g Other creditors 225 746 429 302207 376
a) Tax authorities 27 286 939 18 581 (02
by Social securnity authorities 326 189 330418
c) Other creditors 198 133 301 2R3 286 951
i) becoming due and pavable within one vear 195 068 802 277 036 (8%
ii) becoming due and payable after more than
ofeyear 3 064 499 & 250 863

-

I Delerred income - -

TOTAL (CAPITAL, RESERVES AND LIABILITIES) 654414776 266744109

The accompanying notes form an integral part of the annual accounts.
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Amundi Luxembourg 5.A.
Profit and loss account
for the year ended December 31, 2020
{expressed in euros)

Notes

PROFIT AND LOSS ACCOUNT

1. Net turnover 13

2. Variation in stocks of Minished
goods and in work in progress

3 Work performed by the undertaking
for its own purposes and capitalised

4. Other operating Income 14

5. Raw materials and consumables and
other external expenses
a) Raw materials and consurmables
by Other extermal expenses 15

6. Stall costs 16
a) Wages and salaries
by Social security costs
1) relating to pensions
i) other zocial security costs
¢y Other stafl costs

Value adjustments

a) i respect of formation expenses and of
tangible and intangible fixed assets

by i respect of current asscts

4.5

8. Other operating expenses 15

9. Income from participating interests
a) derived from affiliated undertakings
by other ncome from participating interests

11, Income from other investments and
losins forming part of the Nxed assels
a) denved from affiliated umdertakings
by other income not inchuded under a)

11. Other interest receivable and similar income
a) derived from affiliated imdertakings
by other imterest and similar ncome

12. Share of profit or loss ol undertakings accounted o
urider the equity method

13. Value adjustments in respedt of G
Mnandal assels and of investments
held as current assets

The accompany ing notes form an integral par of the annual accoumts,

12

146/225

EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2020 2019

EUR EUR
1292457856 1396 971 574
4 658 029 6021 318

(1 100 642 5443 (1 202 K59 456)
(1109 642 S44) (1 202 889 456)
(10 013 5945 {1085 GEE)
(8 675 199) (8221 937}
{1 020 979) {787 120)
(642 313) (517 838)
(387 666) {260 287)
(308 416) (1076 611)

{2 073 S67) {91 211)
(113 566 (91 211}

(1 960 001 ) F
(16 939 201) (18031 014)
5273 600 5 920 390

5 273 600 5 9720 380
174 921 363 281

174 921 363 281

(2 557 BS2) (1 977 310)
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Amundi Luxembourg 5.A.
Profit and loss account {conl.)
for the year ended December 31, 2020
{expressed in euros)

Notes 2020 219
PROFIT AND LOSS ACCOUNT {cont.)
EUR EUR
14. Interest payvable and similar expenses (3171 6d6) (2 230 402)
a) concemning affiliated undenakings . .
by other interest and similar expenses (3 171 &) (2 230 402)
15 Tax on profit or loss 19 (26 762 §22) (22 629 032)
16, Profit or loss after taxation 131 414 050 151 342 770
17. Other taxes not shown under items 1 to 16 - 1471
18. Profit or loss lor the Minancial year 131 414 0RO 151 344 241

The accompanying notes form an integral part of the annual accounts.,
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Amundi Luxembourg 5.A.
Motes to the annual accounts
as= at December 31, 2020

General Information

Amundi Luxembourg 5.4, (formerly Pioneer Asset Mamagement S.A) was incorporated on
December 20, 1996 in Luxembowrg as a “Seocidee Anonyme” under the Luxembourg law on
commercial companies for an unlimited peniod.

Effective  January 1, 2008, Pioneer Assel Mamagement 5.4, (ex-PAMSA)  absorbed
Amundi  Lusembourg  S.A.  (ex-Amundi) and was  simoltaneously  renamed  to
Amundi Luxembourg 5.4 (the “Comparny™ b

The registered office of the Company is established in 5, Allée Scheffer, 1.-2520 Luxembourg.
The Company’s financial vear starts on January | and ends on December 31 of each year.

The object of the Company is the collective porfolio management of one of several
(i) umlerakings for collective investment in transferable securities anthorized according to the
Directive 200065 EC, as amended ("UCITS™), (i) altemative investment funds within the
meaning of the Directive 2011/6 VEU, as amended (* AIF") and {iii) other collective investment
finds not covered by these Directives (“UCT) on behalf of their unitholders or shareholders in
accordance with the provisions of chapter 15 of the Luxembourg law of December 17, 2010 on
nndenakings for collective investment, as amended (the “2010 Law™) and the law of July 12, 2013
on alternative investment fitnd managers, as amended (the “2013 Law"}.

The Company may also serve as advisor to such collective investment funds in commection with
the management of their asseis and their promotion.

Om an ancillary basis, the Company may also administer its own assets and carmy out any
operations, which it may deem useful in the accomplishment and development of its purposes,
subject to all applicable laws.

The Company is included in the consolidated accounts of Crédit Agricole S.A., that is the largest
group of companies of which the Company is a subsidiary. The head office of this company is
located ar 12, Place des Etats-Umis 92127 Montronge Cedex where the consolidated accomnts are
available.

The Company is also included in the consolidated financial statements of Amundi, which
constitutes the smallest group of companies of which the Company is a subsidiary. The head
office of this company is located at 90 Boulevard Pasteur 75730 Paris Cedex 15 where the
consolidated accounts are avalable,

Summary of significant accounting policies

Basis of preparation

The anmnal accounts have been prepaned in accordance with Luxembourg legal and regulatory
requirerments under the historical cost convention. Accounting policies and valuation nile are,
besides the ones laid down by the amended law of December 19, 2002, determined and applied
by the Board of the Directors,
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Amundi Luxembourg 5.A.
Notes to the annual accounts
as at December 31, 2020
- continued -

2.2. Foreign currency translation

The Company ‘s capital is expressed in euros (CEUR™) and its accounting records are maintainad
in the same cuIrency.

Transactions in foreign curmencies are translated indo EUR at the exchange rate prevailing at the
date of transaction. Long term assets expressed in foreign currencies are translated into EUR at
the exchange rate effective at the time of the transaction. At the balance sheet date, these assets
remain translated o higorical exchange rates,

Cash at bank is translated at the exchange rate effective at the balance sheet date. Exchange gains
or losses are recorded in the profit and loss account of the year,

Other assets and liabilities are translated separately respectively at the lower or at the higher of
the value converted al the histonical exchange rate or the value determined on the basis of the
exchange rate effective at the balance sheet date. Solely the unrealized exchange losses are
recorded in the profit and loss account. The exchange gains are recorded in the profit and loss
accoimt &t the moment of their realisation.

2.3, Intangible and tangible assets

Intangible and tangible assets are valued at historical acquisition cost, The acquisition cost
includes expenses incidental to the purchase less value adjustments. These value adjustiments ane
not continued if the reasons for which they were made have ceased to apply. Fixed assets are
depreciated on a straight-line basis over the estimated economic lite of the assets at the following

rates:

20200 2019
Software NA, MNa
Furniture & fixtures 200 20%%
Building improvements 200 2(Pa
Computer equipment 33 13%
Telephone equipment 33% 13
Software in use 3% i,
Office equipment/coplers 3% I3

2.4. Financial assets
Financial assets if any are valned at historical acquisttion cost which include accessory fees, less
value adjustments. These value adjustments are not contimued 1f the reasons for which they were
made have ceased Lo apply.

2.5. Debtors
Debtors are valued at their nominal value, They are subject to value adjiustements where their

recovery is compromised. These value adjnstments are not contitmed if the reasons for which the
valoe adjustments were made have ceased Lo apply.
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Amundi Luxembourg 5.A.
Motes to the annual accounts
as= at December 31, 2020

= continued -
Investments

Investments are recorded at the lower of cost or marked value, A value adjustment is reconded
where the market value is lower than the purchase price. These value adjustmems are not
continued if the reason for which they were made have ceased to apply. The whole portfolio has
been settled down in 2020,

If the transferable securities are sold, the realized gains/losses are recorded in other operating,
charges ar other operating imeome.

Prepayments

This account encompass mainly the sales charges paid (o the distributors in relation 1o cenain
share classes on which no sales load is paid by unitholders at the time of subscription, but
a contingent deferred sales charge fee is applied in case of redemption within a predetermined
period which can be up to & years depending on the classes,

These sales charges paid to the distributors are amontized under the caption Traffer fees & offer
distribuation refated costs, included within prepayments onthe balance sheet. The residoal value
of sales charges and consequently the amortization can be subsequently adjusted whether
Impairment test demonstrate that management fees collected are lower than amortization posted.
Omn cenain shares classes a contingent deffered sales charges is levied on shares that are redeemed
within a cerlain amount of time after purchase. This amount is based on the curent market value

and is withheld to the investors. They are recogmized as an income under caption “defermred sale
charge fee income™ which 1s recorded under net turnover.

Provisions
Provisions are mntended to cover losses, commutments or debis, the nature of whach 15 cleady
defined and which, at the date of the balance sheet, are either likely to be incurred or certain Lo

be, incurred bt uncertain as (o their amount or the date on which they will anse.

Creditors

Creditors are valued at nominal value,
Presentation of the comparative figures

The streamlining of processes and organization indtiated in 2018 and pursued in 2019 has been
achieved in 2020 which ensure a proper comparability between 2020 and 2019,
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Amundi Luxembourg 5.A.

Motes to the annual accounts
a= at December 31, 2020

= comtinued -

4. Intangible assets
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The movements relating to intangible assets during the financial year are as follows:

Gross book value at the beginning of the year
Addations For the year
Disposals of the year

Gross book value at the end of the year

Value adjustments at the beginning of the year
WValue adjustments for the year
Disposals of the year

Value adjustments al the end of the year

Net book value at the end of the year

Net book value at the beginning of the vear

Intangible assets consid of software in use,

5.  Tangible assets

The movermnents relating (o tangible assets during the financial year are as follows:

Gross book value at the beginning of the year
Transfers for the year

Addations for the vear

Disposals of the year

Gross book value at the end of the year

Value adjustments &t the beginning of the vear
Transfers for the year

Value adjustments for the year

Disposals of the year

Value adjustments at the end of the year

MNet book value at the end of the year

Net book value at the beginning of the year

2020 2019
EUR EUR
23334 233M

23 33,; 23 3};
(23 334) (23 298)

- {36)

(23 33-4; (23 334;
36

2020 2019
EUR EUR

648 475 580 179
197 813 63 296
846 :31; 618 4?;
{482 718) (391 542)
(113 5:55} @1 17&]
(596 234} (482 713;
250 004 165 757
165 757 188 637

Tangible assets include building improvements, compiter and telephone equipment, furmitires

and fixtures and office equipment/copiers,
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Motes to the annual accounts
a= at December 31, 2020

= comtinued -

Financial Assets
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The movements relating to financial assets during the financial vear are as follows:

2020 2019
EUR EUR
Gross book value at the beginning of the year & TOS 044 5 508 044
Transfers for the vear - -
Additions for the vear 17 8370 526 1 200 000
Disposals of the year
Gross book value at the end of the year 24 578 570 & T8 044
Value adjustments al the beginning of the year (4 693 596 (2 716 586)
Transfers for the vear - -
Value adjustments for the year {2 557 852) (1977 310}
Disposals of the year - -
Value adjustments at the end of the year {7 251 748) (4 693 8396}
Met book value at the end of the year 17326 822 2 014148
Met book value at the beginning of the vear 2014148 2 791 458
The Company holds the following participations:
MName of Registered  Owmership Last balance  Acqulsition Mt Profit or
undertaking office sheet date cosl equity®*  loss for the
Mnancial
year®
% ELUR ELR EUR
Fund Listembourg (1] 311122020 16985526 25604 873 10 792630
Channel
5.A.
Arruandi Lincembourg 100 3122020 6871 T =% (2T79E 781} (4 976 589
Glcbal
Servicing
5.A.
A Hub Licernbourg 20 A2me 6000 (489 634) (285 883
Alba Real Lucembourg 100 INV1272020 25 340 49 758 91 050
Estate
SaBAM Licembourg 100 3171272020 GO0 000 (309220 (270 658)
TOTAL 24578 570
* Based on uaudited numbers,
*= Includes a capital increase in 2020,
18
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Amundi Luxembourg 5.A.
Notes to the annual accounts
as at December 31, 2020
- continued -

As at December 31, 2020, the Company has recorded total value adjustment for KEUR (6 872)
{2019 : KEUR (4 694 for Amundi Global Servicing 5.4

Moreover some adjostments have been dome for SABam which will be absorbed by
Amundi Loxembourg 5.A. the Drst January 2021 for KEUR (349) and for the others subsdianes
KEUR (31},

Amundi Luxembourg 8. A, has purchased the remainang pant of Fund Channel {49 96% held by
an other shareholder) the December 18 and is hence the only shareholder of Fund Channel, The
price of this acquisition have been based on profit estimations at the end of Movember 2020. Some
adjustments taking care of effective 2020 results and ongoing reversal of provisions booked
previously should change the Cost of this acquisition,

Amounts owed by affiliated undertakings

Deblors are mainly comprised of loans for EUR 144 millions {2019 100) granted 1o
Amundi Asset Management S.A. for an initial length of six months. Interest rate on these contrats
are nil.

Other debtors

Other debtors encompass mainly management fees, distribmtion fees, administration fees and

performance fees, becoming due and pavable within one vear, (o be received from the funds under
management for the last quarter or month, as applicable, as per the financial year.

2020 2019

EUR EUR
Management fees receivable 225405 630 270 160 0049
Performance fees receivable 14 646 067 19 548 7o
Distribution fees receivable 15 782 189 19 244 347
Admimistration fees receivable 47 805 542 52203 154
Oither receivable 1 515998 1295131
TOTAL 5455026 162,501 406

Investments

As al December 31, 2020, portfolio of transferable secunties nomally composed of investmenis
in UCITS/AIF=UCIE promoted by Amund Group is null (2019: EUR 170 millions). Indeed all
the whole portfolio 2009 has been settled and excess of cash is transfermred to Amundi Group
through loans and within admimstrative regulations.
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Amundi Luxembourg 5.A.
Motes to the annual accounts
a= at December 31, 2020

- continued -
10. Capital and reserves

Movements for the year on the reserves and profit and loss items and the allocation of the profit
of the previons yvear as approved by the Ammual General Meeting as of April 29, 2020 are as

follows:
Subscribed Share Legal Other  Profit or less  Profit or loss
Capital premivm TESErVE T ESET Vs hrought for the
Account lorward NMnancial
Year
EUR EUR EUR EUR EUR EUR
Balarice a1 the 17 785 5215 IIEZ423T O1TTRSESY 128 BROSS 2 209 681 151 344 241
beginning of the
year
Results brought 151 344241 (151 344 2410
forward
Dividend (149 398 4100
Allecation o 3512295 (3312 295)
other mon-
available reserves
Withdrawal to
other mof-
available reserves
Profit or boss for 131 414 080
the financial year
Balance at the 17 78S 825 IIEZ42IT 0 O1TTRERY 131 840350 643217 131 414 050
end of the year
Siebse ibed capital

As at December 31, 2020, the issued and subscribed capital amonning to EUR 17 785 525 was
represented by 711 421 fully paid-up shares with a par value of EUR 25 each,

Legal reserve

In accordance with Anicle 72 of the Luxembourg company law, an amount of 5% oul of net
profits should be allocated to a non-distributable legal reserve, until this reserve reaches
10% of the subscribed capital. The legal reserve is not available for distibution to shareholders,
excepl upon dissoluion of the Company or reduction in share capital of the Company. Following
AGM as of Apnl 5. 2018 the legal reserve was led to its maximum value.

Share premivm Accound
As aresull of the merger between ex-Amumdi and ex-PAMSA as of January 1, 2018, the Capital
and reserves of ex-Amundi were in part used to create a Merger preminm amounting to

EUR 132 534 232, A distnbution of 110 M€ has been approved by the Annual General Megting
of Shareholders held on April 5, 20018,

i
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Amundi Luxembourg 5.A.
Notes to the annual accounts
as at December 31, 2020
- continued -

Other reserves = oifier non avatlalle reserves

The Company has throughout the years decided to allocate to a special reserve an amount equal
to five times the net worth tax (“NWT") otherwise due on own funds, in accordance with
paragraph 8a of the Law of December 21, 2001, panially modified on November 25, 2014
{"met worth tax law™).

During the Annual General Meeting of Shareholders held on April 29, 2020, it has been decided
to asgign the amount of EUR 13 450 748 of 2020 NWT reserve,

Simultaneculsy the exceeding pant of N'WT reserve made in 2019 (EUR 9 938 453) has been
distributed.

Ag aresult, at December 31, 2020, the total amownt of such reserve amounts to EUR 131 840 350,
The creation of the NWT reservie as per paragraph 8a of the amended Law of December 21, 2001
are subject to the Annual General Meeting (" AGM™) of Shareholders approval.

Other provisions
Other provisions are composed of provisions related:

- Amundi Global Servicing 5 A, chereafter AGS) © it has been decided to cease activity of
AGS in Movemnber 2020, As a consequences AGS has taken into 2020 financial statements all
the cnward costs involved by the terminations of its activities. Armundi Luxembourg 5. A, a5
1006 shareholder* AGS has (o compensate negative equity, Therefore a provision of
KEUR {2 799) has been booked.

- Litigation with a service provider : based on the legal departiment assessment it has been

decided to record a provision of KEUR (1 700 to cover the nsk to be sentenced about non
application of terms of a contract signed.
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Amundi Luxembourg 5.A.
Motes to the annual accounts
asz at December 31, 2020

= comtinued -

Creditors
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Creditors are mainly composed of investmen! management fees, performance fees, distribution
fees, admimstration fees, trailer fees and specific fiees becoming due and payvable within one year,
o be paid to investment manager and distributors for the last quarter, as applicable, as per the

financial year.

2020

EUR
Investment Management fees payable 82842 168
Performance fees payable 13 448 266
Drstribution fees payable 29 399 027
Administration fees payable 27471413
Trailer fees payable 133 6569 906
Other payable 29467 410
Tax anthonties 27 286 939
Social security authorities 326 189
TOTAL 343011 318

Net turnover

2019
EUR

97 965 967
17 088 570

35124 542
39356 620

185 589 006
43329 802
18 581 009

330414

441 873 332

The decrease in turnover is the combination of Covid-19 outbreak with a negative market effect
and a mix prodect which is not favourable, Indeed some investors have switched to passive

management fiunds with lower margin.

Besides the merger of Amundi Funds [T inte Amundi Funds that took place in Jung 2019 has
enhanced AUM basis for the computation of Administration fees. In addition those fees are hence

recorded for the whole vear (hal fyear in 20197

156/225



14.

Amundi Luxembourg 5.A.
Notes 1o the annual accounts
as at December 31, 2020
- continued -
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The net turmover breaks down as follows by category of activities:

2020 0] b

EUR EUR
Management fee income 931 319 600 1 085 Ta6 798
Admimnistration fee income 191 560 838 174 601 693
Distribution fee income 65 014 407 T4 346 T44
Performance fee income TE913 220 4383 654
[Defermed sales charge fee income 23237 107 16042 765
Other commissions 2412684 237920
TOTAL 122457856  L3969T1ETY

As of December 31, 2020, the investment funds for which Amundi Luxembourg 5A. is a
management company are; Amundi Funds, First Eagle Amundi Intemational Fund, Amundi
Interinvest, Amundi SIF, Stuctura, Amundi Planet, Ocean Fund, Amundi Index Sclutions,
Amundi 5F., Amundi Fund Solution, Amundi Uraeredit Premoam Portfolio, PI Solutions,
Amundi Money Market, P1 Investment Funds, Amundi Fund Hosting, Green Credit Continuum
- Greco, GS-Struc-Inv. Sic, GS-Specialized-51F, GSI-Serviced Platform Sicav, other stand alone

funcks and real estate fumds,

Other operating income

This caption mamly ncludes other income related to services rendered 1o ofher Amundi group

COmpEnies,
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Amundi Luxembourg 5.A.
Motes to the annual accounts
asz at December 31, 2020

= comtinued -

15. Other external expenses

As at December 31, 2020, other external expenses relate to retroceded commissions relating to
the ordinary activities of the Company, This item 15 also composed of administrative costs paid
in the frame of funds administration. The decrease of management fees costs and increase of
Administration fees follow the same reasons raized above for the net tumoever.

2020 e

EUR EUR
Investment management fee charges 342 680 883 IT5034 T44
Trailer fees & other distribution related costs 579 508 335 633 522 267
Administration fee 92618 528 79179 598
Performance fees T8 082031 43220615
Other fees 16 752 767 21932232
TOTAL L109602544 1202889 456

16. Staff

As al December 31, 2020, the Company employved, directly or via arrangements with Amundi
Group companies, 84 persons (2019 83 persons). The breakdown as at year-end is as follows:

2020 2019
General Manager 1 4
Senior and Middle Management 11 10
Employees 69 [
Total B 8

17. Emoluments granted to the members of the management and
supervisory bodies and commitments in respect of retirement pensions

for former members of those bodies

The remuneration to the members of the Board of Directors is determined by the AGM and
digtributed to the members of the Board who are not employed by companies belonging to
the Crédit Agricole 5.A, Group, The remumeration as at December 31, 2020 amounted to
EUR 130 976 (2019 EUR 26 403). There are no other commitments towards the Board of
Directors for severance pay, pension or other compensation.

The Company did not grant any advances and loans to the members of the Board of Directors
during the year ended December 31, 2020 (2019 Nil ),

4
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Amundi Luxembourg 5.A.
Motes to the annual accounts
asz at December 31, 2020

- continued -
18. Other operating expenses

Other operating expenses include the administrative expenses incumed by the Company in its
ordinary course of business such as the costs charged for the supply of administrative services,

This caption also comprises some headquaners or other undertakings recharges.

19. Tax on profit or loss
The Company is subject to all taxes applicable to a Luxembourg taxable Company. The charge
representing  corporate  income  tax  and  municipal  busimess tax for the vear ended
December 31, 2020 1s EUR 26 762 822 (2019 : EUR 22 629 032},

20. Related parties transactions
The transactions with related paries that occurmed dunng the vear are relating (o commissions
paid to Crédit Agricole group entities and have been concluded at amm's length except for the
intercompany loan as disclosed in Mote 7,

21. OfF balance sheet items
Off-balance  sheet  items as a  December 31, 2020 amount  to EUR 70.000,000
(2019 : EUR 70 000 000) and relate to letters of guaranees received from Unicredit, in relation
to fumds’ distribamtion in Turkey.

22, Cash collection accounts
For the needs of funds under management cash Qows, some account has been opened by Amundi
Luxembourg 5.A.. Operations on those account only concemed investments and disinvestments
made by investors, Their balances should be settled down quickly and are monitored on a mont iy

basis by Amundi Luxembourg 5.4 which is responsible at a las resort.

Those dedicated bank accounts are not booked in Amundi Luxembourg 5.4, financial statements,

23, Subsequent events

There are no significant subsequent event that impact the financial statements ofthe Company.
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Société Générale Luxembourg

2021 1,389,042,648 1,834 5,086

Amundi Asset Management

2021 1,086,262,605 1,434 6,270
2021 1,770,996
2021 12

2020 12 8,750,065,920 1,556 2,121
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2021

1915 1915 10

1993 1993

2002 2002 12 20

2007 2007 13

2010 2010 12 17

2013 2013 12

2016 2016 23

AIF 2011/61/EU a
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18 EU 2020/852 EU 2019/2088
EU 2020/852 Ucl
Ucl
ucl
UCl
2010 174 ucl
EU 2020/852
2016 23 62 () Institut des Réviseurs
d*Entreprises 2010
154 réviseur d"entreprises agréé
réviseur d"entreprises
agréé Ucl

UCl
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réviseur d"entreprises agréé
taxe d"abonnement

Administration de I"Enregistrement et des Domaines et de la TVA

2010 177
VAT
EU 2020/852
2010 174
VAT
0.05
175
UCl
2010 174 2007 68 2016
UCl UCl
90
(
(
UCl
UCl
UCl UCl
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2010
2.6.4.
SICAV SICAF
2016 30
VAT
781
2.6.5.

CRS

FCP  UCITS
SICAR
VAT
SICAR
VAT
VAT
781
781
781
VAT
CRS

15

VAT

VAT
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2014/107/EU 2015 12 18
CRS CRS
2014 10 29 2016
OECD EU
CRS
CRS LTA TIN CRS
CRS
CRS I
LTA
CRS
CRS
LTA
CRS LTA LTA
LTA
CRS
CRS
CRS
2.6.6. FATCA
FATCA
FATCA FATCA
FATCA
FATCA
FATCA 2015 24

FATCA
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LTA
FATCA
NFFE NFFE
30
FATCA FATCA
LTA
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NFFE
LTA
FATCA
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LTA
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SIF
2007 13 2007
2007 1991 19
2007 13 2007 SIF
SIF ( ucl
SIF ucl
SIF ucl
EU  2017/1129
SIF
2007

125,000

2013/36/EU
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2014/65/EU ucITS
ucITS
SIF
SIF
SIF
3.2.
3.2.1.
3.2.1.1.
2007 FCP
SICAV SIF
SIF
FCP 2.2.1
FCP
SICAV SICAF
SICAV 2.2.2
2007 SICAV 2010 SICAV
SICAV SIF 2007
2007 1915
2007 SIF
3.2.1.2
2007 SIF
SIF SIF
3.2.1.3.
2007 SIF 1,250,000 SIF
12 2010 ucl
FcP
SIF
SIF
SIF

3.2.2
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2010 UCl
2007
2010 SICAV FCP
SIF SIF
SIF
SIF
3.3.
EU UCl 2010 2007 SIF
CSSF
SIF 2007
CSSF CSSF 07/309
SIF
SIF
SIF 2007
SIF
3.4
3.4.1
SIF CSSF
SIF 2010 UCl
2010 uCl CSSF SIF SIF
SIF
CSSF
2007 SIF CSSF
2007 SIF 2013 AlF SIF
AIF 2013 2013
AIFM SIF 2007
3.4.2
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1993
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2016 23 CSSF 1SAs

Cabinet de Révision Agréé
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To the Unitholders of Amundi S.F.
5, Allée Scheffer
L-2520 Luxembourg
Grand Duchy of Luxembourg

REPORT OF THE REVISEUR D"ENTREPRISES AGREE

Opinion

We have audited the financial statements of Amundi S.F. (the "Fund") and of each of its sub-funds, which
comprise the statement of net assets and the statement of investments and other net assets as at
December 31, 2020 and the statement of operations and changes in net assets for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Fund and of each of its sub-funds as at December 31, 2020 and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“"Commission de Surveillance du Secteur Financier' (CSSF). Our responsibilities under the Law of 23 July
2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the "Responsibilities of
the "réviseur d"entreprises agréé€" for the Audit of the Financial Statements" section of our report. We
are also independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors of the Fund®s Management Company is responsible for the other information. The
other information comprises the information stated in the annual report but does not include the
financial statements and our report of the "réviseur d"entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund®s Management Company for the Financial Statements
The Board of Directors of the Fund"s Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control
as the Board of Directors of the Fund"s Management Company determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, the Board of Directors of the Fund®s Management Company is
responsible for assessing the Fund"s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund"s Management Company either intends to liquidate the Fund or to cease operations,
or has no realistic alternative but to do so.

Responsibilities of the "réviseur d"entreprises agréé" for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue a report of the
"réviseur d'entreprises agréé" that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law dated 23 July 2016
and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund"s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund®s Management Company.

e Conclude on the appropriateness of the Board of Directors of the Fund"s Management Company use of the

going concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Fund®s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our report of the "réviseur d“entreprises agrée" to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our report of the "réviseur

d"entreprises agréé". However, future events or conditions may cause the Fund to cease to continue as

a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

For Deloitte Audit, Cabinet de révision agréé

Yann Mérillou, Réviseur d"entreprises agréé
Partner

Luxembourg, April 15, 2021
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2021 15
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Audit report

To the Shareholders of
Amundi Luxembourg S.A.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial
position of Amundi Luxembourg S.A. (the "Company') as at 31 December 2020, and of the
results of its operations for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the annual accounts.

What we have audited
The Company*s annual accounts comprise:

the balance sheet as at 31 December 2020;

the profit and loss account for the year then ended; and

the notes to the annual accounts, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(Law of 23 July 2016) and with International Standards on Auditing (I1SAs) as adopted for
Luxembourg by the "Commission de Surveillance du Secteur Financier" (CSSF). Our
responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the
CSSF are further described in the "Responsibilities of the "Réviseur d"entreprises agréé"
for the audit of the annual accounts™ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (IESBA Code) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are relevant to our audit of the
annual accounts. We have fulfilled our other ethical responsibilities under those ethical
requirements.

Other information
The Board of Directors is responsible for the other information. The other information
comprises the information stated in the management report but does not include the annual

accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the annual accounts, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the annual accounts or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the
annual accounts in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the annual accounts, and for such internal control as
the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the
Company”s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the "Réviseur d"entreprises agréé" for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual
accounts as a whole are free from material misstatement, whether due to fraud or error, and
to issue an audit report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law of 23
July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
scepticism throughout the audit.

We also:
identify and assess the risks of material misstatement of the annual accounts, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company"s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;
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conclude on the appropriateness of the Board of Directors® use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company®s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our audit report to the related disclosures in the
annual accounts or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report.
However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including
the disclosures, and whether the annual accounts represent the underlying transactions and
events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in
accordance with applicable legal requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 15 April 2021
Represented by

Christophe Pittie
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