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2016 2017 2018 2019 2020
20,393 20,965 20,820 22,686 22,503
2,392,507 2,459,614 2,442,602 2,661,522 2,640,052
(2.,889) (1,228) 1,722 3,095 2,514
(338,937) (144,069) 202,025 363,105 294,942
(2.,883) (1,255) 1,729 3,081 2,511
(338,234) (147,237) 202,846 361,463 294,591
4,400 4,400 4,400 4,400 4,400
516,208 516,208 516,208 516,208 516,208
4,399,680,200 | 4,399,680,200 | 4,399,680,200 | 4,399,680,200 | 4,399,680,200
4,399,680,200 | 4,399,680,200 | 4,399,680,200 | 4,399,680,200 | 4,399,680,200
42,789 42,670 45,296 46,120 46,264
5,020,005 5,006,044 5,314,127 5,410,798 5,427,692
822,065 798,372 772,069 790,459 809,688
96,444,666 93,665,003 90,579,135 92,736,650 94,992,596
5.2 5.3 5.9 5.8 5.7
9.7 9.7 10.3 10.5 10.5
1,138 1,138 1,208 1,232 1,232
0.0023 3 0.0023 4 0.0023 5 0.0023 6 0.0023 7
0.27 0.27 0.27 0.27 0.27
(0.66) (0.29) 0.39 0.70 0.57
an (34) 46 82 67
- - 0.6 0.3 0.4
o 13,890 10,620 9,400 9,050 9,150
(QID)
2
( 3) 2017 28 10
( 4) 2018 27 10
( 5) 2019 26 10
AG
( 6) 2020 30 10
( 7 2021 30
2020 10
AG
 ®
9
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LD 83.0 100
LLC 167.4 100
S.A. 7o 100
. 1,716.7 100
164.8 100

S.A.
AG 30.0 100
2.0 100
274.0 100

S.A_ de C.V.

0.0 100
34.1 100
S.A. 98.4 100
130.0 100
8,192.9 100
S.p.A. 170.0 100
- 230.9 100
LLC 29.0 100
o 100.0 100
743.3 100
K 245.2 100
USA 0.0 100
K 1442 100
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€H)
2020 2019
2020 2019 2018 /2019 /2018
5,948 7,017 7,009 (15) 0
11,853 11,158 11,890 6 (6)
L 3,295 1,739 624 89 179
1,293 2,570 1,397 (50) 84
22,389 22,484 20,920 0 7
1,096 324 245 238 32
9,890 10,036 9,620 @ 4
6,523 6,128 5,798 6 6
1,256 1,276 1,259 ©) 1
157 - 626 - -
7,936 7,404 7,683 7 )
17,826 17,440 17,303 2 1
3,467 4,720 3,372 ) 40
801 1,295 1,361 (38) (5)
2,666 3,425 2,011 2) 70
(©) 6 (13) - -
2,669 3,419 2,024 (22) 69
8.9 10.9 8.0 - -
79.6 77.6 82.7 - -
23.1 27.4 40.4 _ _
1.09 1.35 0.79 (19) 71
1.06 1.32 0.77 (20) 71
5.9 7.7 4.7 - -
2 6.6 8.7 5.4 - -
17.74 17.91 17.22 @
2 15.80 15.88 15.27 @
805,822 787,295 768,916 2 2
275,084 290,463 284,582 ) 2
799,853 909,994 881,386 (12) 3
48,770 47,860 45,680 2 5
(QIY)
( 2) GAP
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BEAT 2019
157
141
252
2020
739 3,137
2017 12 2018 BEAT 2019
12 2019
BEAT
2019 2020
1 1
2020
5,615 4,837 3,155 9,008 (316) - 22,389
270 110 236 471 9 - 1,096
1,975 2,310 1,319 3,934 352 - 9,890
1,266 1,365 772 3,038 1,495 _ 7,936
1,013 1,080 614 2,409 1,407 - 6,523
44 55 4 47 7 - 157
3,241 3,675 2,091 6,972 1,847 - 17,826
2,104 1,052 828 1,655 2,172) - 3,467
17.1 19.6 22.0 12.2 _ _ 8.9
57.7 76.0 66.3 76.6 _ _ 79.6
261,465 95,206 67,356 270,488 111,307 - 805,822
575 1,352 1,021 1,478 0 - 4,426
81,288 43,000 26,589 77,872 46,335 - 275,084
295,507 104,014 74,307 319,339 6,686 - 799,853
2019
5,905 5,816 3,029 8,161 @27) - 22,484
109 49 55 104 7 - 324
1,945 2,377 1,285 3,940 489 _ 10,036
1,278 1,325 767 3,001 943 - 7,404
1,060 1,103 620 2,470 875 - 6,128
3,223 3,702 2,052 7,031 1,432 - 17,440
2,573 2,065 922 1,026 (1,866) - 4,720
20.2 37.3 21.3 7.1 _ _ 10.9
54.6 63.7 67.7 86.2 _ _ 77.6
249,829 91,277 73,719 266,257 106,213 - 787,295
607 1,494 995 1,567 0 - 4,663
80,489 43,529 31,857 82,218 52,370 - 290,463
284,798 99,085 81,090 332,019 113,002 - 909,994
2018
5,443 5,320 2,759 8,004 102 (708) 20,920
127 37 28 51 1 1 245
1,903 2,311 1,244 3,761 147 254 9,620
1,422 1,362 855 3,374 252 418 7,683
1,001 1,020 670 2,430 202 385 5,798
101 115 37 353 ) 21 626
3,325 3,673 2,099 7,135 399 672 17,303
1,991 1,610 632 818 (298) (1,381) 3,372
16.3 30.4 16.4 5.9 — - 8.0
61.1 69.0 76.1 89.1 - - 82.7
241,366 90,354 69,643 257,998 93,360 20,874 768,916
615 1,544 1,018 1,589 0 0 4,766
79,133 40,359 31,585 84,862 30,239 17,926 284,582
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275,229 97,099 77,417 312,655 94,094 29,579 881,386
( 1) 2019
2018 12 31
2020
2020 2019 /2019
6,502 6,774 O]
EMEA 4,803 5,149 )
7,116 7,276 [®)
4,284 3,712 15
(316) (427) (26)
22,389 22,484 0
2020 BIS CET1 12.9
RWA 275.1
2020
2020 12 31 48,770 16,040
32,730
2019 910
2019 110
2020 2019
13,220 12,560
9,850 10,230
6,890 6,530
17,560 17,050
1,250 1,490
48,770 47,860
16,040 16,140
32,730 31,720
1 13,210 13,320
61,980 61,180
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GAAP
GAAP
2020
1 1

2020
5,615 4,837 3,155 9,098 (316) - 22,389
(15) 0 0 0 0 - (15)
5,600 4,837 3,155 9,098 (316) - 22,374
270 110 236 a7 9 - 1,096
3,241 3,675 2,001 6,972 1,847 - 17,826
49 (55) @ (C)) Q] - (157)
(45) 11 0 ) (930) - (988)
2 ?) (©) 0 (41) 0 - (51)
3,149 3,624 2,087 6,860 910 - 16,630
2,104 1,052 828 1,655 2,172) - 3,467
7 51 4 112 937 - 1,181
2,181 1,103 832 1,767 (1,235) - 4,648
17.7 20.6 22.1 13.1 - - 11.9

2019
5,905 5,816 3,029 8,161 (427 - 22,484
(223) (45) 0 (&) 24 - (251)
0 0 0 0 2 - 2
5,682 5,771 3,029 8,154 (401) - 22,235
109 49 55 104 7 - 324
3,223 3,702 2,052 7,031 1,432 - 17,440
®3) 30 0 0 (416) - (389)
2 (12) (1) 0 (76) 1 - (108)
3,208 3,711 2,052 6,955 1,017 - 16,943
2,573 2,065 922 1,026 (1,866) - 4,720
(208) (54) 0 69 441 - 248
2,365 2,011 922 1,095 (1,425) - 4,968
18.6 36.3 21.3 7.6 - - 11.4

2018
5,443 5,320 2,759 8,004 102 (708) 20,920
(1) @ 0 0 (O] () (28)
@37) (55) 0 0 21 0 (71)
5,385 5,263 2,759 8,004 119 (709) 20,821
127 37 28 51 1 1 245
3,325 3,673 2,099 7,135 399 672 17,303
(101) (115) 37 (353) 1 1) (626)
@37 0 (79) (10) () 117) (244)
- “4n - - - () (51)
3,187 3,511 1,983 6,772 399 530 16,382
1,991 1,610 632 818 (298) (1,381) 3,372
80 105 116 363 17 141 822
2,071 1,715 748 1,181 (281) (1,240) 4,194
17.0 32.4 19.4 8.5 - - 9.9

( 1) 2019

2018 12 31
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( 2) 2018
AG

2020 2019 2018 2020 2019 2018
22,380 22,484 20,920 22,503 22,686 20,820
1,096 324 245 1,092 324 245
17,826 17,440 17,303 18,200 17,969 17,719
3,467 4,720 3,372 3,211 4,393 2,856
801 1,295 1,361 697 1,298 1,134
2,666 3,425 2,011 2,514 3,095 1,722
3) 6 (13) 3 14 )
2,669 3,419 2,024 2,511 3,081 1,729

2020 2019 2020 2019
805,822 787,295 809,688 790,459
762,881 743,581 762,629 743,696

2020 2019 2018 2017 2016
10t 10 10 10 10

( D 2020 12 31 4,399,680,200

2020 2019 2020 2019
16,423 16,744 16,420 16,742
390,921 383,783 392,039 384,950
23,851 27,533 23,944 27,641
161,087 152,005 160,279 151,000
170,599 163,516 169,947 163,363
762,881 743,581 762,629 743,696
42,941 43,714 47,059 46,763
805,822 787,295 809,688 790,459
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BIS
2020 2019 2020 2019

CETL 35,361 36,774 40,701 41,933
51,202 49,791 55,659 54,024
52,163 52,725 1 56,620 2 56,958 2
275,084 290,463 275,676 290,843
CETL 12.9 12.7 14.8 14.4
18.6 17.1 20.2 18.6
19.01 18.21 20.5 2 19.6 2

') 2022

2020 2019 52,437

53,038 273 313
19.1 18.3
( 2 2022
2020 2019 56,893
57,271 273 314
20.6 19.7
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2020 2019
2020 2019 2018 /2019 /2018
5,615 5,905 5,443 () 8
270 109 127 148 14
1,975 1,945 1,903 2 2
1,013 1,060 1,091 ) ®)
209 218 230 ) ()
44 - 101 - -
1,266 1,278 1,422 @ (10)
3,241 3,223 3,325 1 3)
2,104 2,573 1,991 (18) 29
17.1 20.2 16.3 - -
57.7 54.6 61.1 - -
13,220 12,560 12,150 5
1,770 1,790 1,780 @ 1
2020 2019
2020 2019 2018 /2019 /2018
3,055 3,186 2,903 ) 10
2,560 2,719 2,540 (6) 7
5,615 5,905 5,443 )
2,683 2,705 2,770 @ )
1,440 1,489 1,515 3) &)
1,235 1,144 1,151 8 @
257 567 7 (55) -
5,615 5,905 5,443 ) 8
261,465 249,829 241,366 5 4
176,332 170,772 168,393 3 1
118,223 116,158 113,403 2 2
81,288 80,489 79,133 1 2
295,507 284,798 275,229 4 3

CovID-19
2020
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2020 2019 0.8 81.3
CVA
SA-CCR
2019 10.7 295.5
2020 2019 2018 2020 2019 2018 2020 2019 2018
3,055 3,186 2,903 2,560 2,719 2,540 5,615 5,905 5,443
(15) (221) 1) 0 ) 0 (15) (223) (21)
0 0 (19) 0 0 (18) 0 0 (37)
3,040 2,965 2,863 2,560 2,717 2,522 5,600 5,682 5,385
62 46 30 208 63 97 270 109 127
1,913 1,858 1,906 1,328 1,365 1,419 3,241 3,223 3,325
(35) - (66) ©) - (35) 44) - (101)
0 0 0 (45) ®3) 37 (45) (©) 37
(©) 8 - 0 (O - 3 12 -
1,875 1,850 1,840 1,274 1,358 1,347 3,149 3,208 3,187
1,080 1,282 967 1,024 1,291 1,024 2,104 2,573 1,991
23 (213) 26 54 5 54 77 (208) 80
1,103 1,069 993 1,078 1,296 1,078 2,181 2,365 2,071
_ — - — - - 17.7 18.6 17.0
GAAP )
2020
2019 16 1,080
2020 3,055
2020 Pfandbriefbank 134
SIX 47 15
2019 221
SIX 149 775
17 480
GTS SIX
1,614
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2019 46 2020
62 CECL
2019 1,913
2020 35
1,166
617
2020 2019 149
3.7
2020 2019 53
2020 2019
2020 2019 2018 /2019 /2018

3,055 3,186 2,903 ) 10

62 46 30 35 53

1,166 1,099 1,077 6 2

617 656 659 (6) 0

95 103 104 ®) )

35 - 66 - -

747 759 829 (@) ®)

1,913 1,858 1,906 3 ®3)

1,080 1,282 967 (16) 33

62.6 58.3 65.7 - -

1,614 1,580 1,615 2 @

775 826 835 (©) [€h)

480 412 413 17 0

186 368 40 (49) -

3,055 3,186 2,903 ) 10

bp

! 149 150 140 _ _

2 53 60 47 - -

1,290 1,280 1,260 1 2
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(G
C 2
2020 2019 9.0 208.6
5.9 2020
UHNW
2020 2019
2020 2019 2018 /2019 /2018
208.6 217.6 198.0 (4.1) 9.9
205.0 212.8 207.7 (3.7) 2.5
34.8 36.0 28.9 (3.3) 24.6
19.3 20.2 20.1 (4.5) 0.5
145.7 151.9 140.0 (4.1) 8.5
8.8 9.5 9.0 (7.4) 5.6
208.6 217.6 198.0 (4.1) 9.9
(.9) 3.4 3.0 - -
G.1) 16.2 (13.3) - -
1.9 18.7 (10.6) - -
3.8) (1.5) 0.8) - -
(1.2) (1.0) (1.9) - -
(9.0) 19.6 (10.3) - -
Q.7 1.7 1.4 - -
1.4) 8.2 (6.3) - -
@4.1) 9.9 (4.9) - -
2020
2019 21 1,024
2019 2,560
2020 SIX 50
25
38
2019 SIX 157
08
1,069

665
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2020 2019
2020 2019 2018 /2019 /2018
2,560 2,719 2,540 (6) 7
208 63 97 230 (35)
809 846 826 ) 2
396 404 432 D) (6)
114 115 126 @) )
9 - 35 - -
519 519 593 0 12)
1,328 1,365 1,419 3) [O)
1,024 1,291 1,024 1) 26
51.9 50.2 55.9 - -
1,069 1,125 1,155 ) ®)
665 663 680 0 ®)
755 732 738 3 @
71 199 (33) (64) -
2,560 2,719 2,540 (6)
480 510 520 (6) ©)
2019 1,328
809
396
2020 2019 26.2 462.6
13.7
®
2020
2020 2019 49 1,052
2019 17 4,837
414 2020
2020
218
2020 SIX
61 51

2019 SIX
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192
131 45
11 2019
11
2019 53.8
49 52.2
110 2020
2019 3,675
2020 55
2020
COVID-19 2020

2020 2019

2020 2019 2018 /2019 /2018
4,837 5,816 5,320 an 9
110 49 37 124 32
2,310 2,377 2,311 3) 3
1,080 1,103 1,020 D) 8
230 222 227 4 )
55 - 115 - -
1,365 1,325 1,362 3 3)
3,675 3,702 3,673 @ 1
1,052 2,065 1,610 (49) 28
19.6 37.3 30.4 - -
76.0 63.7 69.0 - -
9,850 10,230 9,930 ) 3

2020 2019

2020 2019 2018 /2019 /2018
3,747 4,181 3,782 (10) 11
1,090 1,635 1,538 (33) 6

4,837 5,816 5,320 an 9

104/652



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oooooog
1,265 1,419 1,481 (11) “
2,139 2,231 2,230 ) 0
1,598 1,801 1,613 (11) 12
(165) 365 o) - -
4,837 5,816 5,320 an 9
95,206 91,277 90,354 4 1
52,189 53,794 51,695 (€) 4
52,175 53,771 51,684 3) 4
43,000 43,529 40,359 @ 8
104,014 99,085 97,099 5 2
2020 2019 0.5 43.0
CVA
SA-CCR
CVA
2020
VaR 2019 4.9
104.0
2020 2019 2018 2020 2019 2018 2020 2019 2018
3,747 4,181 3,782 1,090 1,635 1,538 4,837 5,816 5,320
0 45) @ 0 0 0 0 45) [©)
0 0 @37 0 0 (18) 0 0 (55)
3,747 4,136 3,743 1,090 1,635 1,520 4,837 5,771 5,263
110 48 37 0 1 0 110 49 37
2,546 2,547 2,511 1,129 1,155 1,162 3,675 3,702 3,673
@0 - (89) 18) - (26) (55) - (115)
1 30 0 0 0 0 11 30 0
®) an - @ (O] - (©) 2D -
0 0 0 0 0 %) 0 0 47
2,515 2,560 2,422 1,109 1,151 1,089 3,624 3,711 3,511
1,091 1,586 1,234 (39 479 376 1,052 2,065 1,610
31 (58) 50 20 4 55 51 (54) 105
1,122 1,528 1,284 19) 483 431 1,103 2,011 1,715
- - - - - - 20.6 36.3 32.4
GAAP @

2020
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2019 31 1,091
2019 10 3,747
2020 SIX
61 51
15
2019 SIX 192
131
45 11 1,265
1,136
1,221
GTS SIX
2019 48
2020 110 2020
2019 2,546
2020 37
1,658
707
2020 2019
2020 2019 2018 /2019 /2018
3,747 4,181 3,782 (10) 11
110 48 37 129 30
1,658 1,688 1,601 [0 5
707 710 667 0 6

144 149 154 ®) (€))
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37 - 89 - -
888 859 910 3 (6)
2,546 2,547 2,511 0 1
1,091 1,586 1,234 (31) 29
67.9 60.9 66.4 - -
1,265 1,419 1,481 11) )
1,136 1,205 1,224 (6) @
1,221 1,186 1,036 3 14
125 371 41 (66) -
3,747 4,181 3,782 (10) 11
bp
107 115 103 - -
31 44 34 _ _
1,140 1,150 1,110 @ 4
1)
2)
2020 2019 107
4.0
2020 2019 13 31
2020 2019 4.6 365.4
16.7
2020
2020 2019 2018 /2019
365.4 370.0 357.5 1.2) 3.5
349.8 364.5 368.1 (4.0) (1.0)
180.5 179.2 170.3 0.7 5.2
110.4 101.4 106.7 8.9 (5.0)
17.9 18.7 17.5 4.3) 6.9
56.6 70.7 63.0 (19.9) 12.2
365.4 370.0 357.5 1.2) 3.5
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16.7 11.0 14.2 - -

(21.3) 1.5 (23.6) - -

11.6 31.1 (12.0) - -

(28.8) (8.2) (7.8) - -

(4.1)  (21.4) (3.8) - -

(4.6) 12.5 (9.4 - -

4.5 3.1 3.9 - -

(5.7) 0.4 (6.5) - -

1.2) 3.5 (.6) - -

2020
2019 479 2020 39
2019 33 1,090
414 2019
2020
203
30 170 2019
2020
1,050
2019 1,129
2020 18
652
373
2020 2019
2020 2019 2018 /2019 /2018

1,090 1,635 1,538 (33) 6

0 1 0 (100) -

652 689 710 ) 3)

373 393 353 G) 11

86 73 73 18 -

18 - 26 - -

477 466 452 2 3

1,129 1,155 1,162 0 )
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(39) 479 376 - 27

103.6 70.6 75.6 - -

1,050 1,112 1,076 (6) 3

170 244 139 (30) 76

(130) 279 323 - 14)

1,090 1,635 1,538 (33) 6

1,003 1,026 1,006 Q) 2

377 615 577 (39) 7

(290) (6) (45) - @87)

2020 2019 2.4 440.3
15.5
2020
2012 14.8
2020 2019
2020 2019 2018 /2019 /2018
285.8 262.8 218.9 8.8 20.1
109.5 130.6 124.6 (16.2) 4.8
45.0 44.5 45.2 1.1 (1.5)
440.3 437.9 388.7 ) 12.7
428.7 416.3 397.8 3.0 4.7
120.8 119.8 107.2 0.8 11.8
57.5 54.8 49.0 4.9 11.8
213.5 215.3 184.9 (0.8) 16.4
48.5 48.0 47.6 1.0 0.8
440.3 437.9 388.7 0.5 12.7
1 15.5 21.5 22.2 - -
(13.1) 27.7 (19.1) - -
18.4 33.7 9.1) - -
(14.2) (5.3) (3.4) - -
(17.3) 2 0.7) (6.6) - -
2.4 49.2 3.1 - -
3.5 5.5 5.8 - -
(3.0) 7.2 (5.0) - -
0.5 12.7 0.8 - -
1)
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( 2 2020 2012 14.8
©
2020
2020 2019 10 828
3,155
2020
25
38 2019
98 2019 46.0
55 38.6
236 2020
2019 2,001
2020
2020 COVID-19
2020 2019
2020 2019 2018 /2019 /2018
3,155 3,029 2,759 4 10
236 55 28 329 96
1,319 1,285 1,244 3 3
614 620 670 @ ™
154 147 148 5 @
4 - 37 - -
772 767 855 1 (10)
2,091 2,052 2,099 2 )
828 922 632 (10) 46
22.0 21.3 16.4 - -
66.3 67.7 76.1 - -
67,356 73,719 69,643 [©) 6
38,625 45,969 42,852 (16) 7

26,589 31,857 31,585 (17 1
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74,307 81,090 77,417 ®) 5
6,890 6,530 6,200 6 5
2020 2019
2020 2019 2018 /2019 /2018

1,071 1,118 964 @ 16

348 378 378 ®) 0

1,670 1,433 1,416 17 1

66 100 1 (34) -

3,155 3,029 2,759 4 10

! 147 141 137 _ _

2 39 43 31 - -

600 600 580 0 3

GTS
D
(2
2020 2019 2018

3,155 3,029 2,759

236 55 28

2,091 2,052 2,099

(©) - 37

0 0 (79)

2,087 2,052 1,983

828 922 632

4 0 116

832 922 748

22.1 21.3 19.4

GAAP (€
2020 2019 5.3 26.6
2019 6.8 74.3
2020
10 828



2019

GTS

2020

38

2019 55

2019

2020

2020

3,155

17

MEA

1,071

25

2020

2,001
1,319

614
IT

2019

2019
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2019

98

2020

147

39
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2020 2019 1.3 221.3
8.6
2020 2019
2020 2019 2018 /2019 /2018
221.3 220.0 199.3 0.6 10.4
214.9 215.2 201.5 0.1) 6.8
122.5 122.7 104.0 0.2) 18.0
6.0 7.0 5.8 (14.3) 20.7
1.7 1.8 1.8 (5.6)
91.1 88.5 87.7 2.9 0.9
221.3 220.0 199.3 0.6 10.4
8.6 8.7 14.4 - _
(7.3) 12.0 (11.9) - -
10.3 17.0 (12.7) - -
(17.2) 3.2) (0.5) - -
0.4) (1.8) 1.3 - -
1.3 20.7 2.5 - -
3.9 4.4 7.3 - _
(3.3) 6.0 (6.0) - -
0.6 10.4 1.3 - -
®
2020
2020 1,655 9,098
COVID-19 EU
2020
11
20
27
M&A 2019
104 2020 471 CECL
2020
COVID-19
6,972
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2020 2019
2020 2019 2018 /2019 /2018
9,098 8,161 8,004 11 2
471 104 51 353 104
3,934 3,940 3,761 - 5
2,409 2,470 2,430 D) 2
582 621 591 (6) 5
47 - 353 - -
3,038 3,091 3,374 D) ®)
6,972 7,031 7,135 @ @
1,655 1,026 818 61 25
12.2 7.1 5.9 - -
76.6 86.2 89.1 - -
270,488 266,257 257,998 2 3
23,359 24,657 22,909 (5) 8
77,872 82,218 84,862 5) ®)
88,423 84,842 86,041 4 @
319,339 332,019 312,655 ) 6
362,607 342,614 316,998 6 8
17,560 17,050 15,590 3 9
2020 2019
2020 2019 2018 /2019 /2018
4,016 3,352 2,626 20 28
2,410 2,278 2,141 6 6
2,353 1,860 2,244 27 an
603 596 937 1 (36)
(284) 75 56 - 34
9,008 8,161 8,004 11 2
1)
2020 2019 2018
9,098 8,161 8,004
0 @ 0
9,098 8,154 8,004
471 104 51
6,972 7,031 7,135
7 - (353)
24) 0 (10)
(41) (76) -
6,860 6,955 6,772
1,655 1,026 818

112

69

363
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1,767 1,095 1,181
13.1 7.6 8.5
GAAP @
2020 COVID-19
EU COVID-19
GTS
2020 2019 3.6 88.4
2019
20.0 363 COVID-19 HQLA
2020
2019 20 4,016
2019 2,410
2019 27 2,353

1PO
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2019 603
MEA
2019 104
2020 471 COVID-19
CECL
6,972 2019
2,409
3,934
2020 47
2020 2019
2020 2019 2018 /2019 /2018
1,356 1,203 1,448 13 @an
1,192 570 690 109 @
2,548 1,773 2,138 44 Qan
800 752 1,099 6 (32)
3,348 2,525 3,237 33 (22)

®
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2019
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2020 2019
2020 2019 2018 /2019 /2018
(356) (501) 25 29) -
(178) (144) - 24 -
218 218 77 0 183
(316) 421 102 (26) -
9 7 1 29 -
352 489 147 (28) 233
1,407 875 202 61 333
81 68 51 19 33
7 - (@) - -
1,495 943 252 59 274
1,847 1,432 399 29 259
(2,172) (1,866) (298) 16 -
(337) (383) - 12) -
111,307 106,213 93,369 5 14
46,335 52,370 30,239 (12) 73
6,686 1! 113,002 94,094 %4 20
2019
( 1) 2020 2020 110,677
2020 2019 2018

(316) 427 102

0 24 [O)

0 2 21

(316) (401) 119

9 7 1

1,847 1,432 399

©) - 1

(930) (416) (€))

0 1 -

910 1,017 399

(2,172) (1,866) (298)

937 441 17

(1,235) (1.425) (8D

GAAP ()
2020
2019 1,866
2020 2,172 2020
316
2019 29
1,847 2020 996
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2020
RWA
2019
FINMA 2020
2020
2019
316
2020
234
50
107
2019
2019
2019

2019
CVA

106.3

427

356

2020

218

1,847

996
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46.3
2020
2020
147
34
2019 144
2019
2019
2020
61 1,407
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2020 2019
2020 2019 2018 /2019 /2018
3,359 3,454 3,162 3) 9
3,193 2,879 2,283 11 26
81 68 51 19 33
37 - 374 - -
3,311 2,947 2,708 12 9
6,670 6,401 5,870 4 9
4,823 4,969 5,471 ®) )
1,032 1,063 1,001 ®) ®)
972 976 999 0 @
664 669 661 @ 1
2,155 2,261 2,459 ) ®)
- - 261 - -
1,847 1,432 399 29 259
( 1) 2019
2020
2020 2019 /2019
39 84 (54)
17) (228) )
(178) (144) 24
[O) 5 -
90 131 (31)
68 95 (28)
5 8 (38)
73 103 (29)
163 234 (30)
(337) (383) 12)
12,560 12,668 @
9,930 10,750 )
20,532 20,719 @
( D 2020 2019
9,043
(€))
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2020 2019
2020 2019 2018 /2019 /2018
208.6 217.6 198.0 4.1 9.9
462.6 436.4 348.7 6.0 25.2
365.4 370.0 357.5 1.2) 3.5
440.3 437.9 388.7 0.5 12.7
221.3 220.0 199.3 0.6 10.4
1 - - 0.5 - -
2 (186.3) (174.7) (147.8) 6.6 18.2
1,511.9 1,507.2 1,344.9 0.3 12.1
483.0 489.7 442.9 (1.4) 10.6
1,028.9 1,017.5 902.0 1.1 12.8
3
262.5 260.4 231.2 0.8 12.6
562.2 534.4 454.5 5.2 17.6
465.5 474.0 430.5 (1.8) 10.1
440.3 437.9 388.7 0.5 12.7
315.4 275.0 243.0 14.7 13.2
1 - - 2.4 - -
2 (186.3) (174.7) (147.7) 6.6 18.3
1,859.6 1,807.0 1,602.6 2.9 12.8
( 1) 2019
2
« 3
2020
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2020 2019 4.7 1,511.9
42.0
2020 2012
14.8
42.0
16.7
15.5
13.7
8.6
5.9
2020 UHNW
2020 2019 2018

42.0 79.3 53.7
(5.9) 3.4 3.0
13.7 45.3 8.6
16.7 11.0 14.2
1 15.5 21.5 22.2
8.6 8.7 14.4
2 - - (0.3)
3 (6.6) (10.6) (8.4)
(37.3) 83.0 (84.9)
(3.1) 16.2 (13.3)
12.5 42.4 (14.6)
(21.3) 1.5 (23.6)
(13.1) 4 27.7 (19.1)
(7.3) 12.0 (11.9)
2 _ (0.5) “4.2)
& (5.0) (16.3) 1.8
4.7 162.3 (31.2)
(9.0) 19.6 (10.3)
26.2 87.7 (6.0)
(4.6) 12.5 9.4)
1 2.4 49.2 3.1
1.3 20.7 2.5
2 - (0.5) (4.5)
3 (11.6) (26.9) (6.6)
2.8 5.9 3.9
@.7) 1.7 1.4
3.1 13.0 2.4
4.5 3.1 3.9
1 3.5 5.5 5.8
3.9 4.4 7.3
2 - - (6.0)
3 3.8 7.2 5.9
(2.5) 6.2 (6.2)
1.9 8.2 (6.3)

122/652



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooooo
2.9 12.2 4.1)
G.7) 0.4 (6.5)
(3.0) 7.2 (5.0)
3.3) 6.0 (6.0)
2 - (100.0) (84.0)
3 2.8 11.0 (1.2)
0.3 12.1 (2.3)
4.1) 9.9 (4.9)
6.0 25.2 @.n
1.2) 3.5 (2.6)
1 0.5 12.7 0.8
0.6 10.4 1.3
2 - (100.0) (90.0)
3 6.6 18.2 4.7
1)
2) 2019
3)
4) 2020 2012 14.8
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(O]
Q)
2015
CARNC
CFO
2018
HQLA
CARNC CARNC
FINMA
BIS
BCBS
LCR NSFR
LCR 30 LCR
HQLA
LCR HQLA
BCBS

100
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NSFR

LCR
FINMA

2020 11 12

FINMA

NSFR

LCR

FINMA
FINMA

2012
BCBS NSFR

NSFR

LCR

NSFR
2021

2021
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2017
2014 HQLA
LCR
CARNC CARNC CEO CFO CRCO
CARNC CARMC

CRCO
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HQLA
SNB Fed ECB
2020 12 31
HQLA 201.3 SNB ECB  Fed
114.4 86.9
2020 12 31
25.9
10.6 15.3
13
2020 2019
77,061 11,800 23,016 2,552 114,429 82,209
13,083 48,781 7,037 17,966 86,867 82,641
1 90,144 60,581 30,053 20,518 201,296 164,850

D
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LCR FINMA
FINVA HQLA
HQLA
LCR
LCR
HQLA
HQLA
HQLA
LCR 2019 198 2020 190
HQLA 204 107
COVID-19
2019 LCR HQLA
HQLA
2020 2019
1 2 2
3 - 203,536 164,503
161,262 19,825 20,519
235,302 89,758 92,801
- 44,979 49,456
175,292 35,989 33,761
56,751 56,751 58,909
214,181 5,574 5,792
— 252,876 261,238
124,593 59,000 84,353
62,541 28,081 32,567
58,329 58,329 61,063
245,463 145,500 177,983
- 203,536 164,503
_ 107,376 83,255
- 190 108
( 1) 30
C 2

( 3 FINMA
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2)
3)
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2019 324 2020

356 2020

130/652



2020

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

2020 12
134,720 617 621 141 0 3,013 139,112
0 219 384 633 22 40 1,298
20,495 28,234 10,552 17,567 2,239 46 79,133
50,170 268 292 43 0 0 50,773
157,338 0 0 0 0 0 157,338
0 0 1 148 2 456 607

0 13 3 0 0 5,396 5,412

8,109 53,717 25,881 55,827 97,361 51,013 291,908

0 0 0 0 0 4,426 4,426

0 0 0 0 0 237 237
35,941 0 0 0 0 0 35,941
13,350 1,733 5,457 1,682 4,062 13,353 39,637
420,123 84,801 43,191 76,041 103,686 77,980 805,822
6,321 1,984 6,011 2,007 10 0 16,423
266,725 29,231 45,687 47,763 972 543 390,921
9,833 5,807 5,763 901 1,547 0 23,851
50,170 268 292 43 0 0 50,773
45,871 0 0 0 0 0 45,871
0 2,168 6,721 11,979 0 0 20,868

0 2,226 2,069 20,688 79,450 56,654 161,087
21,653 0 0 0 0 0 21,653
19,817 6,640 135 845 2,101 1,896 31,434
420,390 48,324 66,678 84,316 84,080 50,093 762,881
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1930
Pfandbriefbank Schweizerischer Hypothekarinstitute 2019
2020
2020
14.1 8.6 3.8 26.5
11.1 8.6 3.8 23.5
3.0 0.0 0.0 3.0
5.6 3.6 3.0 12.2
4.6 3.6 3.0 11.2
1.0 0.0 0.0 1.0
2020 161.1
2019 49_4
15.1 2020 47.0
17.1
2019 28.4 2020 20.9
26 cp

0TC
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2020 12 31

29.7

669

2020 12 31

2020 12 31

2020
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®)
RWA
BIS
BIS BCBS
2019
CET1 RWA 4.5 2.5 CET1
CET1 2.5
G-SIB
FSB G-SIB 2020
2021
CET1
CET1 1.5
CET1

5.125 CET1
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BISE# A1 AEAEH

&
®
RO

S

2.5 CET1

TLAC

2020
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G-SIB
4.5

CET1

G-SIB

2020

G-SIB

FINWA

SNB

2013 12

FINMA
2017 10

2020

RWA 14.3

FINMA

FINMA

1.5

4.3

4.5

G-SIB

G-SIB
2020

G-SIB
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FINMA
RWA 12.86
RWA 14.3 10
CET1
3.5 CET1
2020 RWA 12.86
G-SIB
FINMA
FINMA
CET1
FINMA
2013
2017 FINMA

2013 FINMA



2017 FINMA

10
210
2017 FINMA

200
250
2020
240
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2020
)
CET1 4.5 1.5
1 3.5 1.5
8.0 3.0
CET1 5.5 2.0
1 0.8 0.0
6.3 2.0
14.3 5.0
12.86 4.5
1.44 0.5
14.3 5.0
12.86 4.5
1.44 0.5
28.6 10.0
2020
2.565 0.436 2.565 0.435
0.9
0.132 0.9 0.131
11.299 3.968
11.3 3.969
RWA 2.5 CET1 BIS
BIS
FINMA
BIS FINMA
G-SIB
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COVID-19 SNB FINMA
RWA
BCBS
2020 FINMA AG
2020
30 AG
USA
2021 2024

2020

SA-CCR
2020 CVA

CVA
CVA 2023
CET1
FINMA
FINMA

CCA
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5.125
2020 12 31
2.5 6.25
2.25 7.5
2020 12 31
2.5 6.5
2020 1,250 0.65 2028
280 - 2060
2020 3,000 4.194 2031
2,000 3.25 2026
1,500 2.193 2026
750 2.25 2028
2021 2021 18 1,500 2026
1,500 0.625 2033 1
2,000 1.305 2027
2020 1,000 5.1 -
2020 1,500 5.25 -
2020 1,500 4.5 -
2020 2,500 5.4 -
200 3.375 -
1,500 2.75 -
2020 1,250 5.75 -
435 0.63 _
2020 250 7.00 -
2,000 3.125 -
45 - -
50 -
( 1) 2033
CET1
5.125
FINMA
FINMA
CET1 5.125 2020
11.4
RWA 4.1
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BIS
BIS
2020 2019 ()
CET1 35,361 36,774 [0
51,202 49,791 3
52,163 52,725 [
275,084 290,463 (5)
CET1 12.9 12.7 -
18.6 17.1 -
19.0 18.2 -
2020 2019 ()
42,677 43,644 )
1 (342) (247) 38
2 (4,681) (4,848) ®)
2 (71) (38) -
(1,070) (1,465) @7
(176) (458) (62)
3 2,466 2,911 (15)
2 (2,249) (2,263) ()
(397) (426) )
- (59%) (36) i
(7,316) (6,870) 6
CET1 35,361 36,774 )
11,410 8,310 37
5.125 4,431 4,707 (6)
15,841 13,017 22
51,202 49,791 3
961 2,934 (67)
5 961 2,934 (67)
5 52,163 52,725 )
D
C 2
( 3) 2020
( 9 2020 CET1
( 5 2022
2020 2019 273 313
52,437 53,038 19.1

18.3
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2020
2020 2019
CET1
36,774 35,824
2,669 3,419
1 (2,664) (985)
(755) (720)
CET1 427 0
(389) (137)
(325) (1,000)
2 478 373
35,361 36,774
13,017 10,216
(1,214) (204)
3,633 2,796
8 405 209
15,841 13,017
2,934 3,508
(161) (83)
(1,341) 0
4 (471) (491)
961 2,934
52,163 52,725
(D GAAP CET1
C 2
3
« 9
CET1 2019 12.7 2020 12.9
2019 17.1 2020 18.6
2019 2020 19.0
CET1 2019 36.8 2020 35.4
CET1 CET1
2019 13.0 2020 15.8
2019 2.9 2020 1.0
2019 52.7 2020 52.2

CET1
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CET1
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VaR
VaR
RNIV

FINMA
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VaR

BIS

RWA
FINMA
CVA
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AMA
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20201 2A3TBRE-HEZA R T2

ADIS AL~ Bt 1) 2o nliE s
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D
2
2020
69,428 29,920 20,133 53,475 25,156 198,112
1,598 1,962 1,645 10,749 2,363 18,317
10,262 11,118 4,811 13,648 18,816 58,655
81,288 43,000 26,589 77,872 46,335 275,084
2019
66,878 28,866 24,981 57,832 28,396 206,953
2,144 2,328 1,424 6,689 2,607 15,192
11,467 12,335 5,452 17,697 21,367 68,318
80,489 43,529 31,857 82,218 52,370 290,463
RWA 2019 290.5 2020 275.1
SA-CCR
CVA
CVA
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VaR
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2020
66,878 28,866 24,981 57,832 28,396 206,953
(1,232) (1,855) (1,940) (4,971) (2,072) (12,070)
(113) (4,064) (3,294) 381 (4,200) (11,290)
1 (551) (4,598) (2,863) (1,208) (3,421) (12,641)
2 438 534 (431) 1,589 (779) 1,351
3 2,339 1,139 (440) (2,129) 2,014 2,923
4 0 80 2 51 44 177
5 1,556 5,754 824 2,311 974 11,419
69,428 29,920 20,133 53,475 25,156 198,112
2,144 2,328 1,424 6,689 2,607 15,192
(186) (252) (216) (1,028) (288) (1,970)
(382) (1,149) 408 853 (782) (1,052)
3 22 1,035 29 4,235 826 6,147
1,598 1,962 1,645 10,749 2,363 18,317
11,467 12,335 5,452 17,697 21,367 68,318
(1,011) (1,098) (469) (1,452) (1,881) (5,911)
(14) (140) 97 (293) 6) (550)
3 (180) 21 (75) (2,304) (664) (3,202)
10,262 11,118 4,811 13,648 18,816 58,655
80,489 43,529 31,857 82,218 52,370 290,463
(2,429) (3,205) (2,625) (7,451) (4,241) (19,951)
(509) (5,353) (2,983) 941 (4,988) (12,892)
3 2,181 2,195 (486) (198) 2,176 5,868
4 0 80 2 51 44 177
5 1,556 5,754 824 2,311 974 11,419
81,288 43,000 26,589 77,872 46,335 275,084
D
« 2
Q)
QD)
( 9
BCBS FINMA BIS
BIS
2020 2019
295,507 284,798
104,014 99,085
74,307 81,090
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319,339 332,019
6,686 113,002
799,853 909,994
2020 799.9 2019
910.0 12 FINMA
2020
2021
2020 2019 ()
805,822 787,295 2
1 (16,680) (14,146) 18
68,577 75,856 (10)
(39,009) (29,580) 32
88,944 90,569 ()
(107,801) 2 - -
(5,969) 122,699 -
799,853 909,994 (12)
(QD)
( 2) 2020 110,677
BIS
2020 2019 ()
CET1 35,361 36,774 %)
51,202 49,791 3
799,853 1 909,994 12)
CET1 4.4 4.0 -
6.4 5.5 -
( 1) 2020 2020
BIS
CET1 2019 4.0 2020 4.4
2019
5.5 2020 6.4
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2020 35.4 CET1
12.8 51.2 18.6
15.2
93.0 TLAC 33.8
2020 2019 ()
CET1 35,351 36,740 ®
51,192 49,757 3
41,852 41,138 2
93,044 90,895 2
275,576 291,282 5)
CET1 12.8 12.6 -
18.6 17.1 -
15.2 14.1 -
TLAC 33.8 31.2 -
2020 2019
2020 2019 ()
CET1 BIS 35,361 36,774 [0))
(10) (34) (71)
CET1 35,351 36,740 [
11,410 8,310 37
4,431 4,707 6)
15,841 13,017 22
51,192 49,757 3
39,450 37,172 6
961 2,934 (67)
1,441 1,032 40
2 41,852 41,138 2
93,044 90,895 2
BIS 275,084 290,463 )
492 819 (40)
275,576 291,282 )
2020 2019
D
2
2022 2020 2019
42,198 38,576 346
372
Q)
2020 2019 ()
CET1 35,351 36,740 ()
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51,192 49,757 3
41,852 41,138 2
93,044 90,895 2
799,853 909,994 (12)
CET1 4.4 4.0 -
6.4 5.5 -
5.2 1 4.5 -
TLAC 11.6 10.0 -
2020 2019
( 1) 2020 110,677 910,530
4.6
B #EALLE LAy ER
-1 35.8% -
- 2B.8% 1o
15,0%
3
T40F% g
&=
-1 1%
-4 10% -
B.2% &
i E% &
= :
. - :
=
[}
&
2020%E% =it 2020%FEH® B

n CETT wEMHLT 717 MA LA R

150/652



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
BIS
2020
CET1 4.4 6.4 5.2
TLAC 11.6
RWA RWA
BIS
2020 2019 ()
CETL 40,701 41,933 3)
55,659 54,024 3
56,620 56,958 )
275,676 290,843 )
CETL 14.8 14.4 -
20.2 18.6 -
20.5 19.6 -
CET1 2019 14.4 2020 14.8
2019 18.6 2020 20.2 2019
19.6 2020 20.5
CET1 2019 2020 40.7
CET1 CET1
2019 12.1 2020 15.0
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2020 2019 ()
46,264 46,120 0
1 (1,088) (59) -
2 (4,475) (4,129) 8
CET1 40,701 41,933 ?)
14,958 3 12,091 24
14,958 12,001 24
55,659 54,024 3
961 2,934 (67)
" 961 2,934 67)
4 56,620 56,958 ()
198,704 207,333 (O))
18,317 15,192 21
58,655 68,318 (19)
275,676 290,843 )
D
2
C 3 11.4
3.6
5.125
( 9 2022
2020 2019 56,893 57,271
273 314
20.6 19.7
2019 2.9 2020 1.0
2019 57.0 2020 56.6
CET1
RWA 2019 290.8 15.2 2020

275.7
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2020 2019 ()
809,688 790,459 2
(14,079) (11,545) 22
68,651 75,906 (10)
(39,004) (29,580) 32
88,948 90,574 0
(121,342) 2 - -
(16,826) 125,355 -
792,862 915,814 (13)
(QIY)
( 2) 2020 124,218
BIS
2020 2019 ()
CETL 40,701 41,933 3)
55,659 54,024 3
792,8621 915,814 (13)
CETL 5.1 4.6 -
7.0 5.9 -
( 1) 2020 2020 124,218
2020 2019 ()
CETL 40,691 41,899 ®3)
55,648 53,990 3
41,857 41,136 2
97,505 95,126 3
276,157 291,651 (5)
CETL 14.7 14.4 -
20.2 18.5 -
15.2 14.1 -
TLAC 35.3 32.6 -
2020 2019
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2020 2019 ()
CET1 BIS 40,701 41,933 ®3)
L (10) (34) (7))
CET1 40,691 41,899 ?)
11,408 8,315 37
3,549 3,776 (6)
14,957 12,091 24
55,648 53,990 3
39,455 37,170 6
961 2,934 (67)
1,441 1,032 40
2 41,857 41,136 2
97,505 95,126 3
BIS 275,676 290,843 )
3 481 808 (40)
276,157 291,651 )
2020 2019
D
2
2022 2020 2019
42,203 38,574 346
372
3
2020 2019 ()
CET1 40,691 41,899 ®3)
55,648 53,990 3
41,857 41,136 2
97,505 95,126 3
792,862 915,814 (13)
CET1 5.1 4.6 -
7.0 5.9 -
5.31 4.5 _
TLAC 12.3 10.4 -
2020 2019
( 1) 2020 124,218 917,080
4.6
2019 43.6 2020 42.7
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2019 46.1 2020 46.3
2020 2019 ) 2020 2019 ()

98 102 ® 4,400 4,400 0

33,323 34,661 ) 46,232 45,774 1

32,834 30,634 7 15,871 13,492 18

(428) (1,484) 1) - - -

(23,150) (20,269) 14 (20,239) (17,546) 15

42,677 43,644 ) 46,264 46,120 0
(4,426) (4,663) ) (3,755) (3,960) )
(237) (291) (19) (237) (291) (19)

1 38,014 38,690 [0 42,272 41,869 1

2,447.7 2,556.0 o) 4,399.7 4,399.7
(41.6) (119.8) (65) - - -
2,406.1 2,436.2 ) 4,399.7 4,399.7

0.04 0.04 0 1.00 1.00 0

17.74 17.91 @ 10.52 10.48 0
(1.84) (1.91) [0 (0.85) (0.90) )

(0.10) 0.12) @n (0.06) (0.06) 0

1 15.80 15.88 @ 9.61 9.52 1

1) GAAP
CARMC
10
2020 1,303.3 1,222.4
1,274.8
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2019 12 11 2019

2020
2020
13
COVID-19
2020
2020
2020 10 29
12 SIX

2021

41.6

2020

325

2019

COVID-19
1.0
2020
2020
2020 30
1.5
2021
2021 12
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2020 12 31
1.5
SIX
2020
2020
108.3
2020 12 30
2021
2021 1.0
2021
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1 3
2020
82.3 13.28 6.8 911
53.5 12.79 8.5 800
144.2 8.24 13.2 675
43.9 8.09 0.0 675
52.3 8.22 0.0 675
76.4 9.79 0.0 675
33.8 9.88 0.0 675
93.1 10.23 0.0 675
118.1 9.64 0.0 675
10 194.0 9.40 0.0 675
11 230.5 10.63 0.0 675
12 181.2 11.35 0.0 675
1,303.3 - 28.5 -
(D 2020
1,274.8
( 2 2019 12 11 2019 2020
1.5
2020 2020 12 30
( 3) 1.0
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©
2020
COVID-19
COVID-19
2020
2020
COVID-19
2020
2020 COVID-19
coviDp-19
2020 COVID-19
2020
2020
2021 2020
COVID-19
2021 12 COVID-19
2021
COVID-19 COVID-19

2020 COVID-19
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2020
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COVID-19
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2020

COVID-19

2020
2020
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Fed 2020
Fed 2023
Fed 2021
2020 11
2020 12
2021
EU
EU 2020 12 31 EU
COvVID-19
12 EU 2020 12 31
EU

2021

COVID-19
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2020
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2020
2019 CRCO CARMC
CARMC CRCO
CEO CARMC
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FINMA
2020 FINMA

2020 2021
COVID-19
ICAAP COVID-19
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PD PD
LGD
LGD LGD
EAD
PD S&P
AAA 0.000 0.021 AAA  AAA Aaa
AA+ 0.021 0.027 AA+ AA+ Aal
AA 0.027 0.034 AA AA Aa2
AA- 0.034 0.044 AA- AA- Aa3
A+ 0.044 0.056 A+ A+ Al
A 0.056 0.068 A A A2
A- 0.068 0.097 A- A- A3
BBB+ 0.097 0.167 BBB+ BBB+ Baal
BBB 0.167 0.285 BBB BBB Baa2
BBB- 0.285 0.487 BBB-  BBB- Baa3
BB+ 0.487 0.839 BB+ BB+ Bal
BB 0.839 1.442 BB BB Ba2
BB- 1.442 2.478 BB- BB- Ba3
B+ 2.478 4.259 B+ B+ Bl
B 4.259 7.311 B B B2
B- 7.311 12.550 B- B- B3
CCC+ 12.550 21.543 CCC+  CCC+ Caal
ccc 21.543 100.00 ccc ccc Caa2
ccc- 21.543 100.00 ccc-  ccc- Caa3
cC 21.543 100.00 cC cC Ca
C 100 C C C
D1 D D
D2
C D1 D2
CRCO
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TCFD CRCO
TCFD
2020
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PACTA
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CETF CETF

24

1.5

2020

25
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94

CARMC PCR
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2020 2019

293,539 297,841
119,022 125,127
412,561 422,968
190,872 183,604
59,667 58,774

42,287 49,489

118,167 129,059
1,568 2,042

2020 2019 12 31 102 25

VIE
2020 2019 12 31 233 173
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2020
106,071 3,653 1,520 0 26 111,270
6,960 19,900 23,324 1,574 31 51,789
4,336 414 4 62 72 4,888
117,367 23,967 24,848 1,636 129 167,947
24,122 1,983 2,374 557 9 29,045
31,458 24,848 8,629 8,292 870 74,097
3,176 1,776 2,528 11,320 272 19,072
768 64 472 1,923 151 3,378
59,524 28,671 14,003 22,092 1,302 125,592
176,891 52,638 38,851 23,728 1,431 293,539
25 62 2,446 8,316 550 11,408
( ) 104 (104) @7 (69) 1 (95)
1 (663) (345) (199) (300) (29) (1,536)
176,332 52,189 38,625 23,359 1,403 291,908
2019

2 104,257 3,883 1,492 0 39 109,671
2 6,757 20,828 26,809 2,000 31 56,425
3,791 504 21 7 78 4,401
114,805 25,215 28,322 2,007 148 170,497
23,569 2,076 3,095 465 15 29,220
2 29,395 24,932 9,883 8,406 879 73,495
2,650 1,619 3,910 11,747 441 20,367
744 237 878 2,237 166 4,262
56,358 28,864 17,766 22,855 1,501 127,344
171,163 54,079 46,088 24,862 1,649 297,841
190 31 3,922 8,021 498 12,662
( ) 96 (106) (45) (62) 1 (116)
1 (487) (179) 74) (143) (63) (946)
170,772 53,794 45,969 24,657 1,587 296,779

D

2

2019 12 31 4.3 2020 12 31 293.5
4.6
1.3
0.9
1.6
0.6
7.2
1.4 1.1
0.2

5.7
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2020
176,891 52,638 38,851 23,728 1,431 293,539
161,405 50,024 33,183 9,653 115 254,380
1 113,031 23,553 24,844 1,574 57 163,059
106,071 3,653 1,520 0 26 111,270
6,960 19,900 23,324 1,574 31 51,789
2 48,374 26,471 8,339 8,079 58 91,321
33,756 2,780 159 249 0 36,944
14,618 23,691 8,180 7,830 58 54,377
2019

171,163 54,079 46,088 24,862 1,649 297,841
157,485 52,295 38,380 11,041 388 259,589
1 111,014 24,711 28,301 2,000 70 166,096
104,257 3,883 1,492 0 39 109,671
6,757 20,828 26,809 2,000 31 56,425
2 46,471 27,584 10,079 9,041 318 93,493
33,920 2,826 730 152 0 37,628
12,551 24,758 9,349 8,889 318 55,865

D

2
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112.4
80 2019 12 31
97 LTV 80
LTV
LTV

201/652



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooooo
2020
406 692 312 210 46 1,666
258 81 0 0 36 375
664 773 312 210 82 2,041
39 60 150 56 8 313
324 101 219 199 0 843
363 161 369 255 8 1,156
1 1,027 934 2 681 465 90 3,197
908 576 681 465 80 2,710
119 358 0 0 10 487
2019
453 482 166 87 62 1,250
204 43 0 0 13 260
657 525 166 87 75 1,510
66 203 0 13 68 350
155 47 0 61 3 266
221 250 0 74 71 616
1 878 775 2 166 161 146 2,126
799 468 166 148 133 1,714
79 307 0 13 13 412
D
( 2) 2020 2019 12 31 76 39
2019 12 31 1.1 2020 12 31 3.2
515
304
159
149
COVID-19
56 CECL
2020
COVID-19
FASB
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COVID-19
2020 12 31 4.3
2020
1,2 534 344 42 99 30 1,049
240 100 235 323 2 900
(19) 0 0 0 0 (19)
11 4 12 8 2 37
(107) 1) (44) (100) (©) (325)
8 1 0 2 2 13
(99) (70) (44) (98) @ (312)
(12) (29) 34) (24) @) (101)
1 663 345 199 300 29 1,536
440 141 153 106 26 866
223 204 46 194 3 670
D
( 2) 2020 CECL
103 a7
165 32
44 33
2020
683 1,443 2,126
843 2,187 3,030
187 69 256
(227) (321) (548)
! (390) (510) (900)
(57 (181) (238)
2 (18) (54) (72)
(82) (237) (319)
(34) (104) (138)
905 2,292 3,197
(G
2
2020
1,2 241 808 1,049
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191 709 900
0 19) (19)
22 15 37
(87 (238) (325)
8 5 13
(79) (233) (312)
(35) (66) (101)
1 318 1,218 1,536
230 636 866
88 582 670
D
( 2) 2020 CECL
103 55 48
2020 12 31 2019 12 31 0.5 1.5
2020
CECL 103
201
COVID-19
CECL
157
2020

CECL
129
CovID-19 CECL
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2020
0.4 1.5 0.9 1.4 9.4 0.7
0.6 1.8 1.9 3.0 10.3 1.1
0.4 0.7 0.5 1.9 3.3 0.5
42.8 15.1 22.5 22.8 28.9 27.1
2019
0.4 1.0 0.4 0.5 6.5 0.5
0.5 1.4 0.4 1.0 12.7 0.7
0.3 0.3 0.2 0.8 5.5 0.3
39.3 16.9 13.9 29.8 42.5 28.6
oTC
CDS
PRV
NRV
2020 2019
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8.7 19.7 46.9 75.3 6.1 18.1 44.3 68.5
14.0 5.7 4.8 24.5 11.7 5.6 4.7 22.0
7.9 10.8 0.5 19.2 6.4 5.3 0.3 12.0
0.5 2.6 1.8 4.9 0.5 4.7 1.0 6.2
1 0.7 0.0 1.0 1.7 0.4 0.0 1.0 1.4
oTC 31.8 38.8 55.0 125.6 25.1 33.7 51.3 110.1
20.6 5.7
2 (120.6) (97.9)
25.6 17.9
25.5 17.7
0.1 0.2
(QID)
C 2
2020 2019
AAA 1.6 1.2
AA 5.8 6.5
A 2.5 2.4
BBB 4.4 4.8
BB 10.7 2.2
0TC 25.0 17.1
! 0.6 0.8
1 25.6 17.9
(QID)
GAAP

GAAP
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G7 G7

99
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PRV
CDS
0TC CDS
CDS 0TC
CDS
CDS CDS
CDS CDS CDS
CDS
CDS
CDS CDS
CDS
ISDA
2019 12 31
2,514 10 2020 12 31 2,265
2019 12 31 2,306 16 1,943
2020 12 31

2,304 2019 12 31
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12 2,649 2019 12 31
11
2019 2021 28
BB- BB BBB BBB-
Bl BA3
2
2020 12 31 DS 1 3
7 0 2 5 0 0 7 5
1,242 0 1,046 196 0 0 1,242 196
1,249 0 1,048 201 0 0 1,249 201
102 84 0 18 6 2 108 24
280 0 277 3 1 0 281 4
321 0 283 38 3 3) 324 41
703 84 560 59 10 [6)) 713 69
1,022 0 0 1,022 1 1 1,023 1,023
1,473 0 236 1,237 27 (67) 1,500 1,264
948 0 355 593 39 (26) 987 632
3,443 0 591 2,852 67 ©2) 3,510 2,919
568 49 189 330 0 (12) 568 330
855 0 441 414 81 (16) 936 495
3,929 50 2,931 948 143 33 4,072 1,091
5,352 99 3,561 1,692 224 5 5,576 1,916
97 0 24 73 0 0 97 73
520 0 490 30 4 0 524 34
617 0 514 103 4 0 621 107
0 0 0 0 25 25 25 25
370 0 296 74 14 1 384 88
285 3 237 45 28 23 313 73
655 3 533 119 67 49 722 186
541 0 0 541 0 (65) 541 541
968 0 657 311 64 ) 1,032 375
2,643 110 2,015 518 64 (121) 2,707 582
4,152 110 2,672 1,370 128 (191) 4,280 1,498
2,233 133 189 1,911 32 (49) 2,265 1,943
4,050 0 1,933 2,117 187 (87) 4,237 2,304
9,888 163 7,357 2,368 281 (94) 10,169 2,649
16,171 296 9,479 6,396 500 (230) 16,671 6,896
D
2
( 3 CDS
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98 VaR VaR
98 VaR
VaR VaR
VaR
2020
VaR
VaR
VaR
VaR 2020
VaR RNIV
VaR
VaR
98 VaR
1

2020
22 82 12 2 19 (65) 72
10 27 3 1 10 -2 28
43 176 38 3 32 -2 185
13 70 36 2 32 (93) 60

2019
16 29 4 2 11 [0 35
9 25 2 1 8 -2 30
29 39 9 3 17 -2 46
13 28 3 1 11 (26) 30

2020
24 88 14 2 20 (72) 76
11 28 3 1 10 -2 29
44 181 43 3 36 -2 189
14 79 41 2 36 (104) 68

2019
16 29 4 2 11 (1)) 35
9 25 2 1 8 -2 30
29 39 9 3 17 -2 47
14 29 3 1 11 (X)) 31
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VaR

(D

2

98 VaR
1

2020 9 6 19 64 (31) 72

2019 2 10 3 12 30 (24) 35

2020 10 7 20 68 (34) 76

2019 2 10 3 12 30 (24) 35
VaR

(D VaR VaR
« 2 VaR
VaR
VaR 2019 12 31 119 2020 12 31 68
VaR 2019 117 2020 76 2020
VaR 2020
VaR
2020
VaR
2020 VaR 2020
2020
VaR
VaR

BB RAAA DT

20T MNIEEN 2020TEM2EER 20205 M2G00 2020FR RAFEN

— TSN TERVar{98%,)
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Ha

150
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= = mo | B

- - o 5

 Lal E |

e i N

FEES : £ a

= L= '

" ZO20EE 20T9EE

BIS FINMA 12

VaR

2020 FINMA 2020

COVID-19

FINMA

VaR 2020

VaR
2020 12 31

14.4

0.3

2020

12

2020 12 31
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2019 12 31 4.0
2020 12 31 5.3
2020
(2.0) 3.4 0.2 (0.1) (5.3)
2019
(1.8) @.1) 0.0 (0.1) (4.0)
FINMA
FINMA
2019 12 31
551 2020 12 31 655
2
2020
317) (1,735) 56 2 (1,955) (655)
393 2,064 16) 144 2,585 1,286
3 (248) am 12) 9 (428) 27)
4 202 (206) 21 73 90 178
39 (931) 30 107 (755) (149)
(48) 1,036 (30) 117 1,075 469
2019
(332) (1,308) 58 “n (1,629) (551)
368 1,452 65 54 1,939 862
3 (182) 67 7 1) (129) (43)
4 127 (386) 1) 10 (260) 107)
an (917) &5 ) (953) (380)
11 895 6 6 918 345
FINMA FINMA 2019/2
(G
C 2
(G
« ®H
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AG
2019
2020

2020
33.3
51
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2020 12 31
8,799,345,400 ! 4,399,680, 200 4,399,665,200 *
(D
d
2020 12 31
4,399,680,200
- 4,399,680,200 - -
2016
2016 12 31
4,399,680,200
2016 12 31 4,399,680,200 (516,170 )
2017
2017 12 31
4,399,680,200
2017 12 31 4,399,680,200 (516,170 )
2018
2018 12 31
4,399,680,200
2018 12 31 4,399,680,200 (516,170 )
2019
2019 12 31
4,399,680,200
2019 12 31 4,399,680,200 (516,170 )
2020
2020 12 31
4,399,680,200
2020 12 31 4,399,680,200 (516,170 )
2020 12 31
AG
2020 12 31
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A6 4,399,680,200 100
4,399,680,200 100
20
20
2020 AG 2021 30
2020
10
AG
1
2020 0.0023 2
2019 0.0023
2018 0.0023 3
2017 0.0023
2016 0.0023
(QD)
2020 12 31 2019 12 31 2018 12 31
2017 12 31 2016 12 31 4,399,680, 200
( 2 2021 30
AG
( 3 2019 4 26
AG
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2021
CEO JP
2021
13
2020
12

12

38
30

2021

2021
J 2021
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2020

2020

CEO

2020 12 31

14

2021

€SO

CEO

SRI  CEO

CEO

2021

2021

SRI

AG

2021

27

CRCO
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2020
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2021 17 2021
CEO
FINMA COVID-19
2020 2020
2020
30 2020 11 27
COVID-19 COVID-19 2020
CovID-19
2021
2020 AG PwC
KPMG AG KPMG PwC
2020 12 31
2020 19
30 20
2020
2021
10 2020 12 31
2021
CAT CMT

CAT
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COVID-19
2020
2020
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2020 CoVID-19

2020
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2020 12 31

LR =Dy T O — B BAFFENF - PEILIHFI—BRS?

RERTFRAS
REWTRAS A2 -J1—3b
H¥gs s A0 MEBRS (CARMC)

1 A= . i
MIVILE | ARLMEER | AHEMURTL e R £
@) 22 (PCR) (ALM) {es) g
=M L — e 1
o
A A= IN=t R e ™ BRI REY BRIl B
A A =t L T R R e - B e rE= ﬁ
o = NATFE o I —F B2 X
ok o= [P L ' P ) S el il
PoT AL A id ARk —La (SR}
BERS- N
AR AR A b 1T 8 VT T AR e
D
( 2) 2021
AG USA
2021
EU
AG
S.A. EU
EU
EU 2020
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EU 2020 EU
EU
S.A.
2021
EU
credit-
suisse.com/governance
AG 2021 21 2014
AG credit-

suisse.com/articles

credit-suisse.com/code

OGR

OGR

credit-suisse.com/ogr

credit-suisse.com/boardcharter

credit-suisse.com/committeecharter

credit-suisse.com/compensationpolicy

AG

1982 CHE-105.884.494 1883 27 CHE-106.831.974
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1982 1856
8001 8001
SIX
ISIN: CH0012138530
NYSE ADS
ISIN: US2254011081
USA USA
10010 10010
11 11
AG
SIX ADR
ADS NYSE
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2020 500
2020
inclusion meritocracy
partnership accountability client focus trust
IMPACT
CEO
LN~ TOEERES

W — TR EFER TS

H—TER
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2020 SRI

2020

SASB TCFD
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GRI 10
2020
SIX
ESG
2020
ESG
SR1 2020
10
100+
10 300
2020 12 2021 2022
2050
1.5
2030
2021
COvVID-19 COVID-19
2020 16,700
CovVID-19
1,400
APAC APAC
2024
50
2024
42
WEF Partnering for Racial Justice in
Business

credit-suisse.com/sustainabilityreport
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2020 12 31 48,770 16,040
32,730
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1,3

2009

1,2

2012

2019

2017

2018

2019
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30
INPAR
BIAL
2021
2020 19 COVID-19
1 2 3 4 5 6
2020
20 19 18 11
4 0 1 1 1 1
16 19 17 10 5 8
98 96 100 98 100 95
11 5 6 3 5 5
1 0 0 1 0 2
1 2 0 0 0 0
7 8.0-9.0 1.0-2.0 5.0-6.0 2.0-3.0 2.0-3.0 5.0-6.0
2020
D 13
C 2
3
(D)
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D
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2020 12 31
OGR 3.2
SIX
FINMA
NYSE NASDAQ
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FINMA
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SPAC
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2021 2021
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EU

2021

2021
2020

CEO 2020 CEO
CEO

COvVID-19 2020 COvVID-19

COVID-19

COVID-19

2020 12 15 2021

2021

2021

2020 12
2021

COvID-19

SRI

ESG ESG

COVID-19

COVID-19
2020
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AG

USA

2020 CEO
CEO
2020
CEO CRCO
SRI' CEO

2020
CEO

COvVID-19 2020 CEO

2020
COvID-19

CEO

APAC
APAC
APAC

2019 FINMA 2020
FINMA

SEC 2002
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1,417 - 1,417 1,433 - 1,433
35 592 627 37 626 663
- 493 493 - 553 553
- 253 253 - 268 268
- 159 159 - 251 251
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CSl
CSSEL 22 13 35
USA 3 26 15 41
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( 3) USA USA
LLC
2020 2021
CF
GNC AC  CC  CCC RC 1 2 3
4 c M 3,000,000 - 1,500,000 218,665 4,718,665 1,500,000 4,718,665
M 250,000 100,000 - 350,000 175,000 350,000
M Mooc 250,000 150,000 150,000 550,000 275,000 550,000
Moo c 250,000 200,000 400,000 850,000 425,000 100,000 950,000
M M 250,000 200,000 - 450,000 225,000 450,000
M 250,000 100,000 - 350,000 175,000 350,000
M 250,000 100,000 - 350,000 175,000 350,000
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(7,918) (928,940) (13,131)  (1,540,529) (12,498)  (1,466,265)
5,960 699,227 7,049 826,989 7,125 835,905
11,850 1,390,242 11,071 1,298,850 11,742 1,377,571
3,178 372,843 1,773 208,008 456 53,498
1,515 177,740 2,793 327,675 1,497 175,628
22,503 2,640,052 22,686 2,661,522 20,820 2,442,602
1,092 128,113 324 38,012 245 28,743
10 8,860 1,039,455 9,105 1,068,199 8,864 1,039,924
11 7,962 934,102 7,588 890,224 7,068 829,218
1,256 147,354 1,276 149,700 1,259 147,706
12 122 14,313 - - 528 61,945
9,340 1,095,769 8,864 1,039,924 8,855 1,038,869
18,200 2,135,224 17,969 2,108,123 17,719 2,078,793
3,211 376,715 4,393 515,387 2,856 335,066
28 697 81,772 1,298 152,281 1,134 133,041
2,514 294,942 3,095 363,105 1,722 202,025
3 352 14 1,642 %) (821)
2,511 294,591 3,081 361,463 1,729 202,846

312/652



(

)

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

12 31
2020 2019 2018

, y ¢ , ) , )
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an (1,994) 21 2,464 (18) (2.112)
(44) (5,162) 24) (2.816) 31 3,637
0 (469) 1 117 (10) (1,173)
151 17,715 (1,738) (203,902) 1,442 169,175
(2,751) (322,747) (2,649) (310,781) 1,117 131,046
@3N (27,805) 446 52,325 2,839 333,071
(55) (6,453) 7 821 ® (352)
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15 157,511 18,479,191 153,895 18,054,961
43,511 5,104,711 46,650 5,472,978
VIE 2,164 253,880 2,788 327,088
16 605 70,979 1,004 117,789
605 70,979 1,004 117,789
17 5,379 631,064 5,634 660,981
3,793 444,995 3,548 416,251
VIE 1,251 146,767 1,412 165,656
18 300,341 35,236,006 304,025 35,668,213
11,408 1,338,387 12,661 1,485,389
179 21,000 293 34,375
VIE 900 105,588 649 76,141
(1,535) (180,086) (945) (110,867)
20 3,755 440,537 3,960 464,587
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650 76,258 - -
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24 16,420 1,926,394 16,742 1,964,171
413 48,453 322 37,777
24 392,039 45,994,015 384,950 45,162,334
4,343 509,521 3,339 391,731
VIE 1 117 0 0
14 23,944 2,809,110 27,641 3,242,842
13,688 1,605,876 10,823 1,269,754
50,773 5,956,688 40,219 4,718,493
15 45,871 5,381,586 38,186 4,479,982
VIE 10 1,173 8 939
21,308 2,499,855 28,869 3,386,911
10,740 1,260,017 11,333 1,329,588
VIE 4,178 490,163 4,885 573,108
25 160,279 18,803,932 151,000 17,715,320
70,243 8,240,909 69,406 8,142,712
VIE 1,746 204,841 1,671 196,042
21,655 2,540,565 25,683 3,013,130
22 30,340 3,559,489 30,406 3,567,232
7,756 909,934 7,869 923,191
VIE 207 24,285 296 34,727
762,629 89,471,634 743,696 87,250,415
4,400 516,208 4,400 516,208
46,232 5,423,938 45,774 5,370,206
15,871 1,861,986 13,492 1,582,881
C ) 26 (20,239)  (2,374,439) (17,546) (2,058,497)
46,264 5,427,692 46,120 5,410,798
795 93,269 643 75,437
47,059 5,520,962 46,763 5,486,235
809,688 94,992,596 790,459 92,736,650
12 31
2020 2019
1.00 117.32 1.00 117.32
4,399,680,200 4,399,680,200
4,399,680,200 4,399,680,200
2020 12 31 4,399, 680,200
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¢ ) - - 294,591 - - 294,591 352 294,942
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- - - - - - O) O)
- @ - - - @ @ @
4,400 45,774 13,492 0 (17,546) 46,120 643 46,763
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2019 ( ) ( ) ( ) ) ( ) ( ) ) ( )
516,208 5,344,747 1,194,200 0 (1,741,029) 5,314,127 81,889 5,396,016
_ _ - - - - (12,084) (12,084)
— — - - - - 7,978 7,978
/( ) - - 361,463 - - 361,463 1,642 363,105
- - 28,391 - (7,508) 20,883 - 20,883
C)  ( ) - - - - (309,959) (309,959) (821) (310,781)
( ) - 29,799 - - - 29,799 - 29,799
( ) - (4,106) - - - (4,106) - (4,106)
- - (1,173) - - (1,173) (117) (1,291)
_ _ - - - - (469) (469)
- (235) - - - (235) (2,581) (2,816)
516,208 5,370,206 1,582,881 0 (2,058,497) 5,410,798 75,437 5,486,235
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4,400 45,718 8,484 0 (15,932) 42,670 880 43,550

- @ - - - (6N @ ®)
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_ 2 - - - 2 @) -

- - - - - - 30 30

/C ) - - 1,729 - - 1,729 () 1,722
- - (24) - 1) (45) - “45)

/( ) ( ) - - - - 1,113 1,113 4 1,117
( ) - (140) - - - (140) - (140)
( ) - 22 - - - 22 - @2
- - 10) - - 10 ) (€D))
_ - - - - - (128) (128)

4,400 45,557 10,179 0 (14,840) 45,296 698 45,994

’ oy
2018 ( ) ( ) ( ) ( ) ( ) ( ) ) ( )

516,208 5,363,636 995,343 0 (1,869,142) 5,006,044 103,242 5,109,286
- @ - - - @) (469) (587)
- - - - - - (8,212) (8.212)

- 235 - - - 235 (235) -

- - - - - - 3,520 3,520

/¢ ) - - 202,846 - - 202,846 (821) 202,025
- - (2,816) - (2,464) (5,279) - (5,279)

C )« ) - - - - 130,577 130,577 469 131,046
( ) - (16,425) - - - (16,425) - (16,425)
( ) - (2,581) - - - (2,581) - (2,581)
- - @,173) - - @,173) (587) (1,760)
_ - - - - - (15,017) (15,017)
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, C o Coo ) y )
2,514 294,942 3,005 363,105 1,722 202,025
1,196 140,315 1,134 133,041 844 99,018
1,092 128,113 324 38,012 245 28,743
358 42,001 616 72,269 592 69,453
2,706 317,468 10,193 1,195,843 (4,737) (555,745)
(120) (14,078) @8) (9,151) (107) (12,553)
7,071) (829,570) (27,700)  (3,249,764) 25,511 2,992,951
7,221) (847,168) 2,956 346,798 3,519 412,849
487 57,135 (6,461) (758,005) (14,228)  (1,669,229)
(104) (12,201) (2,497) (292,948) (827) (97,024)
(8,677) (1,017,986) (21,513) (2,523,905) 10,812 1,268,464
(6.163) (723,043) (18,418)  (2,160,800) 12,534 1,470,489
(520) (61,006) 411 48,219 (364) (42,704)
19,219 2,254,773 8,386 983,846 (1,372) (160,963)
(402) (47,163) (557) (65,347) (683) (80,130)
629 73,794 6 704 255 29,917
184 21,587 1,007 118,141 567 66,520
(210) (24,637) 284) (33,319) (546) (64,057)
677 79,426 1,133 132,924 1,770 207,656
(6,979) (818,776) (17,309)  (2,030,692) @13,701)  (1,607,401)
3,860 452,855 4,612 541,080 5,981 701,691
(1,044) (122,482) (1,133) (132,924) (989) (116,029)
45 5,279 30 3,520 80 9,386
113 13,257 537 63,001 342 40,123
15,572 1,826,907 (3,161) (370,849) (8,660)  (1,015,991)
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12 31
2020 2019 2018
( (

y o C ) y o C ) y )
/ 21,335 2,503,022 24,684 2,895,927 2,006 235,344
) (5,290) (620,623) 6,911 810,799 (2,985) (350,200)
) (1,469) (172,343) 3,491 409,564 (2,052) (240,741)
57,641 6,762,442 34,911 4,095,759 33,308 3,907,695
(42,768)  (5,017,542) (46,290)  (5,430,743) (43,858)  (5,145,421)
(10 1,173) 1 (1,291) @15) (1,760)
934 109,577 208 24,403 (494) (57,956)
/( ) 30,373 3,563,360 23,904 2,804,417 (14,090)  (1,653,039)
(2.619) (307,261) (595) (69,805) 20 2,346

/
/ 37,163 4,359,963 1,730 202,964 (10,196)  (1,196,195)
1 101,044 11,854,482 99,314 11,651,518 109,510 12,847,713
1 138,207 16,214,445 101,044 11,854,482 99,314 11,651,518
12 31
2020 2019 2018
( (

y  C ) y o C ) y o C )
735 86,230 706 82,828 666 78,135
8,126 953,342 13,015 1,526,920 12,524 1,469,316
0 0 38 4,458 0 0
0 0 8 939 0 0
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C )
12 31 2020 2019 2018
5,615 5,905 5,443
4,837 5,816 5,320
3,155 3,029 2,759
9,098 8,161 8,004
1 (202) (225) (706)
22,503 22,686 20,820
C )
2,104 2,573 1,991
1,052 2,065 1,610
828 922 632
1,655 1,026 818
1 (2,428) (2,193) (2,195)
3,211 4,393 2,856
1
12 31 2020 2019
261,465 249,829
95,206 91,277
67,356 73,719
270,488 266,257
1 115,173 109,377
809,688 790,459
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2020 2019 2018
8,659 9,239 8,047
3,162 1,244 1,164
7,765 9,253 8,750
2,917 2,950 2,859

22,503 22,686 20,820
2,477 3,259 1,927
(847) (2,574) (2,520)
1,419 3,348 3,344
162 360 105
3,211 4,393 2,856
2020 2019
266,095 245,819
159,465 145,219
287,640 305,330
96,488 94,091
809,688 790,459

2020 2019 2018

5,694 7,173 6,778

3 9 80
5,816 7,341 7,131
1,596 2,926 2,856
769 2,731 2,778
13,878 20,180 19,623
(1,107) (3,055) (2,291)
(170) 422) (370)
(2,658) (3,513) (3,453)
(908) (1,669) (1,877)
(2,702) (3,361) (3,696)
(373) (1,111) (811)
(7,918) (13,131) (12,498)
5,960 7,049 7,125
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12 31 2020 2019 2018
1,612 1,663 1,902
3,087 3,295 3,415
73 89 83
3,160 3,384 3,498
2,348 1,602 1,735
3,246 2,900 2,797
5,594 4,502 4,532
1,484 1,522 1,810
11,850 11,071 11,742

12 31 2020 2019 2018
(91) 67 759
2,482 656 372
/ 387 1,146 (481)
192 (513) 97)
132 144 102
76 273 (199)
3,178 1,773 456

12 31 2020 2019 2018
(G4 14) O]
26 252 39
(255) 230 221
769 1,142 335
1,009 1,183 906
1,515 2,793 1,497

18
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10

12 31

1 2020 2019

11

12 31

1 2019 2018
10

2018

503
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2020 2019 2018
863 284 201
19 11 0
210 29 44
1,092 324 245
2020 2019 2018
7,521 7,733 7,449
559 554 567
780 818 848
8,860 9,105 8,864
502 533
2020 2019 2018
883 990 855
1,129 1,066 926
1,253 639 433
134 303 310
3,025 3,132 2,991
8 10 9
1,530 1,448 1,544
7,962 7,588 7,068
/(
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2020

2019

2018

2 2019
3 2019

12
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2020 122
2020 2019
102 - 233
66 - 157
36 - 76
20 - 295
8 - 0
122 - 528
66 6 72
(19) () (23)
47 2 49
152 190 342
(152)2 (190)? (342)
191 110 301
157 216 373
(196) (136) (332)
152 190 342
2018
25 55
11 21
79
55
23

ASU  2016-02
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12 31
2020 2019 2018
ASC Topic 606
14
12 31
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2020 2019 2018
3,087 3,295 3,415
73 89 83
2,348 1,602 1,735
3,243 2,898 2,812
1,566 1,611 1,949
10,317 9,495 9,994
2020 2019
993 886
48 53
2020 2020 2020 2020
7 12 11
2020 2019
53,910 78,835
25,223 28,162
79,133 106,997
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12 31

1 27
2 22

15
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19,829 21,849
4,115 5,792
23,944 27,641

2020 2019
64,532 67,030
63,273 64,604
25,531 17,730
4,175 4,531
157,511 153,895
28,126 24,714
17,745 13,472
45,871 38,186

2020 2019
26,885 20,739
16,795 14,633
7,741 4,570
7,831 7,457
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16
12 31 2020 2019
605 1,004
605 1,004
12 31
2020
1 0 0 1
0 0 0 0
594 10 0 604
505 10 0 605
2019
0 0 0 0
163 8 0 171
807 28 2 833
970 36 2 1,004
12 12
12 31
2019
204 0 204
204 0 204
12 31 2020 2019 2018
629 255
42 8
12 31
2020
149 149 0.26
10 446 456 (0.01)
595 605 0.05
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17
2020 12 31
17
12 31 2020 2019
2,624 2,361
1 1,776 2,145
111 407
357 272
1,278 1,434
30 32
2 59 76
3 920 1,052
5,379 5,634
1
2 2020 2019 12 31 16
24 13 10
3
2020 2019 2018
31 29 27
2020 2019
2018
12 31 /12 31 2020 2019
an (25) @
137 147 11

36

331/652
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18
19
12 31 2020 2019
1 111,270 109,671
1 51,789 56,425
4,888 4,401
167,947 170,497
29,045 29,220
1 74,700 74,004
26,901 27,013
3,378 4,262
134,024 134,589
301,971 305,086
290,563 292,425
11,408 12,661
( )/ (95) (116)
(1,535) (945)
300,341 304,025
176,312 169,671
125,659 135,415
301,971 305,086
1,666 1,250
363 248
2,029 1,498
313 350
843 266
1,156 616
2 3,185 2,114
1
22020 2019 12 31
180 208
19
19
20

332/652



EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

oooooog
12 31 1
2020
137,683 @ 137,682
1,235 2 ) 1,230
21,139 0 21,139
290,468 2:3 (1,535) 288,933
35,944 2 @ 35,943
15,540 (41) 15,499
502,009 (1,583) 500,426
1 /
2 351
334 16
3 87
20
2020 2019 1 2018 1
241 807 1,048 2 187 714 901 220 661 881
191 709 900 63 221 284 19 182 201
0 19) (19) - - - - - -
3 22 15 37 - - - - - -
@7 (238) (325) (86) (213) (299) (85) (184) (269)
8 5 13 9 16 25 21 37 58
(79) (233) (312) an (197) ©74) (64) (147) (211)
3 — _ - 14 28 42 11 19 30
(35) (66) (101) @ ©) ® 1 @ 0
318 1,217 1,535 186 759 945 187 714 901
230 635 865 145 463 608 146 461 607
88 582 670 a4 296 337 41 253 294
1
22020 CECL 103
55 48
3
20
2020 2019 2018
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12 31
1 45 2,756 2,801 18 2,478 2,496 0 2,163 2,163
2 0 6 6 0 11 11 0 1 1
3 18 2,007 2,025 0 3,138 3,138 1 2,351 2,352
3 18 1,626 1,644 0 3,001 3,001 1 2,267 2,268

2020

43
19

12)

(10)
*®
48
15
33
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1231 A BBB BB C D
2020

2020 18,765 1,664 3 20,432
2019 14,072 1,511 2 15,609
2018 10,242 932 58 11,232
2017 7,087 857 44 7,988
2016 10,951 914 76 11,941
2015 39,918 2,854 216 42,988
101,035 8,732 423 110,190
528 548 4 1,080
101,563 9,280 427 111,270
2020 1,682 1,547 149 3,378
2019 1,019 324 0 1,343
2018 499 64 0 563
2017 61 41 0 102
2016 200 127 0 327
2015 563 622 0 1,185
4,024 2,725 149 6,898
1 41,749 3,038 104 44,891
45,773 5,763 253 51,789
2020 1,297 903 5 2,205
2019 519 505 22 1,046
2018 279 237 23 539
2017 81 154 17 252
2016 16 57 10 83
2015 48 92 41 181
2,240 1,948 118 4,306
328 88 81 497
2,568 2,036 199 4,803
2020 21,744 4,114 157 26,015
2019 15,610 2,340 48 17,998
2018 11,020 1,233 81 12,334
2017 7,229 1,052 61 8,342
2016 11,167 1,098 86 12,351
2015 40,529 3,568 257 44,354
107,299 13,405 690 121,394
42,605 3,674 189 46,468
149,904 17,079 879 167,862
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1231 A BBB BB C D
2020

2020 6,054 2,792 106 8,952
2019 2,902 1,611 0 4,513
2018 1,849 1,133 24 3,006
2017 1,033 346 72 1,451
2016 1,501 285 25 1,901
2015 5,982 1,105 33 7,120
19,411 7,272 260 26,943
1,027 172 69 1,268
20,438 7,444 329 28,211
2020 7,724 11,621 310 19,655
2019 3,851 6,411 133 10,395
2018 1,781 4,321 247 6,349
2017 964 1,981 60 3,005
2016 809 1,248 22 2,079
2015 2,830 3,837 116 6,783
17,959 29,419 888 48,266
12,913 8,908 464 22,285
30,872 38,327 1,352 70,551
2020 3,386 697 43 4,126
2019 1,973 132 39 2,144
2018 960 432 9 1,401
2017 97 92 0 189
2016 37 102 20 159
2015 288 38 2 328
6,741 1,493 113 8,347
5,718 419 1 6,138
12,459 1,912 114 14,485
2020 174 33 0 207
2019 135 20 10 165
2018 80 0 0 80
2017 35 0 0 35
2016 74 1 0 75
2015 388 41 0 429
886 95 10 991
19 0 0 19
905 95 10 1,010
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1231 AMA  BBB BB ¢ D
2020 17,338 15,143 459 32,940
2019 8,861 8,174 182 17,217
2018 4,670 5,886 280 10,836
2017 2,129 2,419 132 4,680
2016 2,511 1,636 67 4,214
2015 9,488 5,021 151 14,660
44,997 38,279 1,271 84,547
19,677 9,499 534 29,710
64,674 47,778 1,805 114,257
12 31 AAA BBB BB C D
2020
2020 39,082 19,257 616 58,955
2019 24,471 10,514 230 35,215
2018 15,690 7,119 361 23,170
2017 9,358 3,471 193 13,022
2016 13,678 2,734 153 16,565
2015 50,017 8,589 408 59,014
152,296 51,684 1,961 205,941
62,282 13,173 723 76,178
214,578 64,857 2,684 282,119
8,444 0 0 8,444
223,022 64,857 2,684 290,563 *
1 334
2019
12 31 AAA BBB BB C D
2019
1 99,677 9,629 365 109,671
1 50,766 5,531 128 56,425
1,527 2,677 167 4,371
151,970 17,837 660 170,467
20,524 7,674 125 28,323
1 30,703 38,522 1,096 70,321
19,912 2,122 47 22,081
1,166 67 0 1,233
72,305 48,385 1,268 121,958
224,275 66,222 1,928 292,425
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12 31

AAA BBB BB C D
2020
2018 0 70 0 70
2017 0 2 0 2
2016 0 4 0 4
0 76 0 76
0 934 0 934
0 1,010 0 1,010
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@ R
2020
110,747 63 68 34 358 523 111,270
51,668 17 0 0 104 121 51,789
4,361 156 68 47 171 442 4,803
166,776 236 136 81 633 1,086 167,862
28,070 50 3 11 77 141 28,211
69,060 630 54 137 670 1,491 70,551
14,311 41 15 72 46 174 14,485
969 37 4 0 0 41 1,010
112,410 758 76 220 793 1,847 114,257
279,186 994 212 301 1,426 2,933 282,119
8,444 0 0 0 0 0 8,444
287,630 994 212 301 1,426 2,933 290,563 !
@ R
2019
2 109,279 83 16 9 284 392 109,671
2 56,287 79 0 2 57 138 56,425
3,826 283 61 43 158 545 4,371
169,392 445 77 54 499 1,075 170,467
28,094 95 10 2 122 229 28,323
2 69,075 528 62 71 585 1,246 70,321
21,945 85 1 3 47 136 22,081
1,207 26 0 0 0 26 1,233
120,321 734 73 76 754 1,637 121,958
289,713 1,179 150 130 1,253 2,712 292,425
1 334
2
2020 12 31 90
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2020
337 418 3 60
122 105 1 0
168 201 3 1
627 724 7 61
155 324 8 27
670 913 38 4
46 68 0 8
871 1,305 46 39
1,498 2,029 53 100
20
2020 2019 2018
12 31
0 0 0 1 7 7 5 29 29
3 165 165 0 0 0 0 0 0
17 127 95 25 172 161 13 182 160
20 292 260 26 179 168 18 211 189
12
2020 2019 2018
12 31
( )
0 0 1 13 1 8
4 13 1 2 8 76
4 13 2 15 9 84
2020
2020 2019 12 31
20
2020
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ooooogd
589 1,481 986 4,783 7,851
0 9 98 24 131
30) (113) (68) @3) (284)
® (39) I¢EH) 0 2)
557 1,338 1,005 4,734 7.646
0 0 0 3,879 3,891
0 0 0 3,879 3,891
557 1,338 1,005 855 3,755
2019 X
597 1,531 1,009 4,798 7,947
®) 22) (13) (15) (55)
®) 28) 10) 0 1)
589 1,481 986 4,783 7,851
0 0 0 3,879 3,891
0 0 0 3,879 3,891
589 1,481 986 004 3,960
1
2015 12

21

341/652
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21
2020 2019
12 31
/ 24 (24) 0 27 (26) 1
30 0 30 20 (@) 18
®) 3 0 ®) 4 1
51 (¢i)) 30 44 (24 20
207 - 207 271 - 271
180 - 180 244 - 244
258 D) 237 315 24) 291
12 31 2020 2019 2018
6 5 8
2 5 1
2021 2
2022 2
2023 2
2024 1
2025 1
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22
12 31 2020 2019
7,741 4,570
635 428
131 183
7,077 8,971
1 7,046 8,886
(48) 0
2 27 38
4 47
6,213 6,652
102 111
4,397 5,301
3,630 4,337
367 343
32 21
1,451 1,643
975 1,067
3,855 3,463
36,574 37,069
1 2020 2019 12 31 262
800
22020 2019 12 31
12 31 2020 2019
7,831 7,457
174 516
45 48
1,981 2,388
2,067 1,171
311 172
49 -
102 111
4,397 5,690
542 658
157 167
1,120 936
403 455
11,472 10,809
30,340 30,406
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12 31

23

12 31

2020
2019
2018

24
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2020 2019

1,403 1,413

291 294

1,634 1,712

6,663 6,190

1,128 1,162

11,119 10,771
(6,761) (6,359)

4,358 4,412

1,855 2,240

1,855 2,240

6,213 6,652

2020 2019 2018

860 844 745

10 3 8

284 279 -

23
2020 2019

305 324

45 37

(87) (95)

263 266

10
10

344/652



12 31
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12 31

2020

12 31

2019 12 31
0.8
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2020 2019
15 274
(340) (400)
32 100
26 214
2020 2019
10.4 10.7
2.9 3.0
2020 2019
320 403
299 322
262 306
219 274
190 227
1,054 1,314
2,344 2,846
(363) (458)
1,981 2,388
0.9
2020 2019
862 2,299 526 2,573
43 188 28 440
(6) (23) 3) (15)
899 2,464 551 2,998
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12 31
2020
359 755 63
213 620 57
142 514 53
84 402 52
43 125 50
66 48 217
907 2,464 492
(45) (165) -
862 2,299 -
2019
221 917 66
129 689 59
90 550 55
53 391 52
25 136 51
37 110 241
555 2,793 524
(29) (220) -
526 2,573 -
2020 2019 12 31
234 200
12 31 2020 2019
19 13
74 97
107 119
0 3

200 232
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24
2020 2019
12 31
3,231 3,097 6,328 2,665 1,745 4,410
145,296 42,172 187,468 119,193 30,747 149,940
62,769 8,764 71,533 64,304 46 64,350
27,188 115,942 143,130 1 27,847 155,145 182,992 1
238,484 169,975 408,459 2 214,009 187,683 401,692 2
- - 16,420 - - 16,742
- - 392,039 - - 384,950
1 2020 2019 12 31 100,000
143,041 182,377
2 2020 2019 12 31 106 116
25
12 31 2020 2019
94,768 88,307
63,765 61,022
VIE 1,746 1,671
160,279 151,000
70,243 69,406
47,039 49,435
12 31 2020 2019
29,907 31,666
13,882 13,558
2,881 3,734
369 477
47,039 49,435
TLAC)
2020 126b
AG
2019
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1231 2021 2022 2023 2024 2025 2026
9,367 4,583 1,892 3,856 2,425 13,957 36,080
13,380 12,615 8,274 4,131 6,117 14,171 58,688
() 0.1-4.0 0.1-8.2 0.1-2.2 0.1-3.6 0.1-3.5 0.1-7.1 -
1,342 7,343 10,464 4,508 9,501 27,162 60,320
881 688 88 1,708 4 76 3,445
() 2.5-4.7 0.1-7.1 0.6-8.0 0.8-6.5 0.4-7.3 0.7-7.2 -
VIE
7 128 0 0 208 0 343
9 22 17 2 25 2 14 1,316 1,403
()1 6.7-10.3 1.3-2.9 - - 1.9 0.0-10.7 -
24,986 25,379 20,735 14,228 18,269 56,682 160,279
12,299 8,788 5,132 3,508 3,956 13,356 47,039
3.4
1
2
26
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26
o <
O A !
D) D
2020
28 (14,560) 30 @17) 0 (2,620) (17,546)
/( ) 90 (2,974) (49) (55) @) (6) (2,998)
/( ) 87 17 32 12 0 157 305
C ) 177 (2,957) an (43) ) 151 (2,693)
205 (17,517) 13 (460) an (2.469) (20,239)
2019
(58) (13,573) 9 (350) ® (860) (14,840)
/C ) 65 (990) 21 (42) 0 (1,931) (2,877)
/( ) 21 3 0 17 1 193 235
0 0 0 42) 0 2 (64)
C ) 86 (987) 21 67 1 (L,760) (2,706)
28 (14,560) 30 @17) 0] @2.620) (17,546)
2018
1) (13.248) 48 (381) 2 (2.302) (15,932)
C ) (115) (344) an (18) (10) 1,394 896
/( ) 108 19 @) 49 0 48 217
0 0 (21) 0 0 0 (1)
C ) ) (325) (39) 31 (10) 1,442 1,002
(58) (13,573) 9 (350) ® (860) (14,840)
12020 2019 2018 /( )
I( ) I( ) 28

31
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2019 2018

17 3 19

13 22 55

) ®) Q)

12 17 49
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28
2020 2019

12 31
oTC 6.1 4.6 3.9 3.0
oTC 68.2 65.7 63.6 61.9
0.5 0.6 0.3 0.2
74.8 70.9 67.8 65.1
oTC 0.2 0.2 0.1 0.2
oTC 23.1 27.7 21.0 25.4
23.3 27.9 21.1 25.6
oTC 10.7 15.1 10.1 10.4
19.9 20.4 5.3 5.0
/ 30.6 35.5 15.4 15.4
oTC 0.7 0.7 2.8 3.0
oTC 3.9 4.9 3.1 4.0
4.6 5.6 5.9 7.0
oTC 1.6 0.8 1.2 0.5
0.1 0.1 0.0 0.0
1 1.7 0.9 1.2 0.5
oTC 7.0 5.5 6.8 6.2
oTC 107.5 114.2 99.0 102.2
20.5 21.1 5.6 5.2
135.0 140.8 111.4 113.6
oTC (6.2) (5.4) (6.0) (5.3)
oTC (94.4) (104.4) (87.0) (93.6)
(20.0) (20.3) 4.9) 4.9)
(120.6) (130.1) (97.9) (103.8)
(103.2) (103.2) (83.2) (83.2)
17.4) (26.9) 14.7) (20.6)
oTC 0.8 0.1 0.8 0.9
oTC 13.1 9. 12.0 8.6
0.5 0 0.7 0.3
14.4 10.7 13.5 9.8
) 11.2 6.8 4.4 3.7
25.6 17.5 17.9 13.5
25.5 17.5 17.7 13.5
0.1 0.0 0.2 0.0
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2020 2019
12 31
55.8 (7.5) 48.3 80.6 (10.9) 69.7
11.9 0.4) 11.5 12.3 (0.5) 11.8
67.7 (7-9) 59.8 92.9 (11.9) 81.5
1 19.3 - 19.3 25.5 - 25.5
87.0 (7.9) 79.1 2 118.4 (11.4) 107.0 2
1
22020 2019 12 31 57,994 85,556
2020 2019
12 31
26.1 7.9) 18.2 28.1 (11.4) 16.7
3.5 0.0 3.5 5.5 0.0 5.5
49.9 0.0 49.9 39.0 0.0 39.0
79.5 (7.9) 71.6 72.6 (11.9) 61.2
. 3.1 - 3.1 2.0 - 2.0
82.6 7.9) 74.7 74.6 (11.4) 63.2
31.8 (7.9) 23.9 2 34.4 (11.4) 23.0 2
50.8 0.0 50.8 40.2 0.0 40.2
1
2 2020 2019 12 31 13,688 10,823
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/ 1 / 1
14.4 5.5 0.1 8.8 13.5 4.4 0.0 9.1
48.3 48.3 0.0 0.0 69.7 69.7 0.0 0.0
11.5 11.1 0.0 0.4 11.8 11.2 0.0 0.6
74.2 64.9 0.1 9.2 95.0 85.3 0.0 9.7
10.7 2.2 0.0 8.5 9.8 1.7 0.0 8.1
18.2 18.2 0.0 0.0 16.7 16.7 0.0 0.0
3.5 3.2 0.0 0.3 5.5 4.5 0.0 1.0
49.9 43.4 0.0 6.5 39.0 33.0 0.0 6.0
82.3 67.0 0.0 15.3 71.0 55.9 0.0 15.1
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188 518 416
339 682 542
367 194 266
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697 1,298 1,134
25 13 (28)
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®) 7 ®)
(19) 4 7
1 0
2020 2019 2018
2,477 3,259 1,927
734 1,134 929
3,211 4,393 2,856
642 966 628
(64) (109) 89
0 1 3
253 368 455
8 7 5
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18 8 10
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281 114 (115)
(13) 4 32)
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75 39 10
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368 274
28
56
34
314
SIX AG
160 73
45
20 14
114
272
158
205 BEAT 165
123 APA
53 20
2018
89
742
455 325
92
49
15
187 66
48
33 23
115
191
76
335
202 BEAT 65
56 26
76
2020 12 31 2019 12 31
17.2 19.6 2019
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12 31 2020 2019
916 950
342 341
1,347 1,437
999 769
254 302
51 72
168 183
5,278 5,657
209 394
107 66
9,671 10,171
(4,323) (4,067)
5,348 6,104
(304) (301)
(60) (108)
(523) (502)
(332) (336)
(233) (267)
(211) (214)
(36) (35)
(176) 171)
(1,875) (1,934)
3,473 4,170
3,630 4,337
1,064 1,437
2,566 2,900
(157) (167)
2019 2020 697 3,473
/( ) AQOCI
345
222 130
2019 606
3,855 2020
3,040
2020 12 31
2019 12 31 41 2020
12 31 4.3
2020 12 31
17
4,157
10 3,720
11 20 5,303
13,197
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16,156
29,353
2020 2019 2018
4,067 3,957 4,224
256 110 (267)
4,323 4,067 3,957
2020 2019 2018
252 256 236
2020 2019 2018
595 574 481
14 27 10
(249) (64) ®
90 105 112
®3) 0 0
an (3%) @
(48) 12) 23)
382 595 574
382 595 574
2020 2019 2018
(16) (10) (28)
61 77 87
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2020 2019 2018 2020
2020 2020 12 31
2021
2021 2020
30
12 31 2020 2019 2018
555 573 501
427 423 3n
245 298 149
378 378 227
43 22 54
1,648 1,694 1,302
48.3 40.1 45.0
2020
12 31 2020
435
185
145
192
40
997
1.2
2020 2021
2021 19 576 435
524
2020 2019 2018
43.5 55.9 54.0

576 604 620
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31 2.3
2020
2020 2019 2018
2.3 2.8 2.7
31 32 31
2020 2019 2018
( ( (
) ) ) ) ( ) )
101.9 13.45 771 16.23 79.9 15.77
64.0 10.65 65.0 11.69 40.5 16.97
(45.1) 13.83 (35.2) 16.20 (39.0) 16.02
(5.6) 11.74 (5.0) 13.93 4.3) 16.33
115.2 11.82 101.9 13.45 77.1 16.23
12.0 - 10.9 - 8.4 _
103.2 - 91.0 - 68.7 -
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478 36.6
439
2020 2019 2018
36.6 48.7 44 .6
478 531 515
2020 2019 2018
( ( (
( ) ) ) ) ( ) )
69.7 13.37 50.0 16.33 52.8 15.88
48.8 10.63 43.9 11.60 25.6 16.98
(28.0) 14.12 (22.3) 16.51 (25.6) 16.07
.5) 11.64 1.9) 13.58 2.8) 16.26
88.0 11.67 69.7 13.37 50.0 16.33
9.6 - 6.4 - 5.2 -
78.4 - 63.3 - 44.8 _
245
CCA
2020 2019 2018
245 257 289
2018
108 98
2020
112 65 2020
2020
2020 2019
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2020 2019
8,444 7,258
200 665
8,644 7,923
1,119 1,268
93 108
440 485
52,144 32,764
1,008 1,401
54,894 36,026
2020 2019 2018
(39) ) 10
(1,618) (1,307) (924)
(1,657) (1,312) (914)
114 80 87
104 104 72
(1.439) (1.128) (755)
1,967 1,867 1,642
2020 2019
4
88

23
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321 33 26

5 13 8

(24) (14) (1)

131 32 33

9?2 10 11

0 3 0
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80

2019 12 31 643
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AOCI ) )
12 31 2020 2019 2018 2020 2019 2018

14 14 16 0 0 0

68 90 86 4 6 5

(85) (108) (114) 0 0 0

/C ) 1 1 0 0 0 0

/C ) 13 19 47 1 3 8

/C ) () 0 0 0 0 0
/¢ ) 0 0 ) 0 0 0
/C ) 10 16 34 5 9 13

2019
PBO  ABO
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1231 /12 31 2020 2019 2020 2019
PBO 1
3,325 2,951 164 160
14 14 0
68 90
5 0
(23) 0
/¢ ) 453 410 13 13
@) 0 0 0
(156) (149) (11) (12)
/C ) (208) 9 (14 (©)]
3,475 3,325 156 164
4,111 3,604
476 487 0
61 130 11 12
23) 0 0 0
(156) (149) 11) 12)
/C ) (257) 39 0 0
4,212 4,111 0 0
/( ) 737 786 (156) (164)
12 31 737 786 (156) (163)
975 1,068 0 0
® ©) D an
(230) (276) (145) (153)
12 31 737 786 (156) (164)
ABO 2
3,445 3,294 156 164
1
2
2020 2019 12 31 581
622
2020 2019 61
130
11 12 2020
43 2019
111 2021
16

11
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PBO ABO
2020 2019 12 31 PBO ABO PBO ABO
PBO  ABO
PBO 1 ABO 1
12 31 2020 2019 2020 2019
PBO/ABO
PBO 1,397 1,455 1,386 1,443
ABO 1,373 1,431 1,365 1,422
1,159 1,174 1,150 1,163
1 PBO/ABO
AOCI
AQOCI
c ) I(
AOCI
1231 2020 2019 2020 2020 2019
AOCI
C ) (421) (345) (39) (30) (460) (375)
/C ) 14 (10) 3 3 a1 @
0 (42) 0 0 0 (42)
(435) @97) (36) @ @71 (424)
2020 2019 AOCI ) I
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12 31
2020
/C ) (62) 17 (45) (13) 3 (10) (55)
C ) ) 1 [0 0 0 0 [0
C ) 13 () 12 1 0 1 13
/C ) 1 ) 0 0 0 0 0
/ (€D) 0 (€D) 0 0 0 (€Y
(54) 16 (38) 12 3 ©) @@n
2019
C ) 1) ) (33) (12) 3 (©) 42)
C ) 19 () 15 3 [€)) 2 17
/C ) 1 0 1 0 0 0 1
0 42) (42) 0 0 0 (42)
(11) (48) (59) © 2 (O] (66)
12 31 2020 2019 2018 2020 2019 2018
- 2.62 3.28 2.96 - 4.38 3.86
- 2.37 3.28 2.77 2.77 3.95 3.28
2.84 2.92 2.97 - _ _
2.37 3.00 3.22 - - -
1.66 2.38 3.30 2.55 3.23 4.37
2.97 2.84 2.90 - - -
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65 65
65 45 65 45
12 31 2020 2019 2020 2019 2020 2019 2020 2019
SAPS S2 1 23.3 23.2 24.9 24.8 24.5 24.3 26.3 26.1
Pri-2012 2 21.1 21.1 22.3 22.2 22.8 22.7 23.9 23.8
1 1.5 ol SAPS 2 95
2 2012 Pri-2012
12 31 /12 31 2020 2019 2018
1 7.0 8.0 8.7
1 2025 5.0
2021 7.0
2020 2019 12 31
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12 31
2020
17 247 0 0 264
2,519 872 0 422 3,813
2,169 7 0 0 2,176
350 865 0 422 1,637
33 0 0 52 85
0 0 0 20 20
0 7 0 7
0 0 0 0
0 “nt 0 7
0 77 0 77
2,569 1,149 0 494 4,212
2019
14 104 0 0 118
2,277 1,016 0 430 3,723
1,904 9 0 0 1,913
373 1,007 0 430 1,810
58 0 0 91 149
0 0 0 29 29
0 @37 0 45 8
0 0 0 45 45
0 CHE 0 0 @37
0 84 0 0 84
2,349 1,167 0 595 4,111
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2020 2019
6.3 2.9
90.5 90.6
2.0 3.6
0.5 0.7
1.1 0.2
1.8 2.0

100.0 100.0

2021

0.3

94.0

2.1

0.6

1.2

1.8

100.0

99 11
89 10
99 10
103 10
108 9
600 40
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2020 12 31
PRV NRV PRV NRV
5,221.5 2.7 2.8 0.0 0.0 0.0
8,088.7 53.5 50.3 126.1 0.9 0.1
(0TC) 968.6 18.2 18.0 0.0 0.0 0.0
296.6 0.0 0.0 0.0 0.0 0.0
( ) 116.1 0.5 0.6 0.0 0.0 0.0
14,691.5 74.9 71.7 126.1 0.9 0.1
928.4 10.1 11.8 13.9 0.1 0.1
345.8 10.9 13.4 0.0 0.0 0.0
oTe 236.3 3.4 7 0.0 0.0 0.0
8.8 0.0 0.0 0.0 0.0 0.0
( ) 1.0 0.0 .0 0.0 0.0 0.0
1,520.3 24.4 28.9 13.9 0.1 0.1
1.0 0.0 3 0.0 0.0 0.0
167.6 .3 8 0.0 0.0 0.0
oTC 218.3 14.9 10.0 0.0 0.0 0.0
23.5 0.0 0.0 0.0 0.0 0.0
( ) 454.0 20.0 20.7 0.0 0.0 0.0
/ 864.4 39.2 39.8 0.0 0.0 0.0
2 467.8 4.9 6.0 0.0 0.0 0.0
12.2 0.3 0.2 0.0 0.0 0.0
9.8 1.1 0.5 0.0 0.0 0.0
oTC 14.8 0.3 0.2 0.0 0.0 0.0
4.2 0.0 0.0 0.0 0.0 0.0
( ) 11.6 0.1 0.1 0.0 0.0 0.0
3 52.6 1.8 1.0 0.0 0.0 0.0
17,596.6 145.2 147.4 140.0 1.0 0.2
2020 12 31 PRV NRV
17,736.6 146.2 147.6
1 GAAP

2

3
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2019 12 31
PRV NRV PRV NRV
6,226.5 0.9 0.9 0.0 0.0 0.0
9,184.5 50.8 48.4 113.2 0.5 0.1
(0TC) 1,355.4 16.3 16.4 0.0 0.0 0.0
264.2 0.0 0.0 0.0 0.0 0.0
( ) 103.4 0.3 0.2 0.0 0.0 0.0
17,134.0 68.3 65.9 113.2 0.5 0.1
1,073.5 8.0 9.1 14.1 0.1 0.1
389.5 10.9 13.7 0.0 0.0 0.0
oTC 270.8 3.0 3.5 0.0 0.0 0.0
9.1 0.0 0.0 0.0 0.0 0.0
( ) 0.1 0.0 0.0 0.0 0.0 0.0
1,743.0 21.9 26.3 14.1 0.1 0.1
1.0 0.0 0.0 0.0 0.0 0.0
175.2 4.3 4.6 0.0 0.0 0.0
oTC 213.6 7.7 7.3 0.0 0.0 0.0
41.2 0.0 0.0 0.0 0.0 0.0
( ) 427.2 5.4 5.1 0.0 0.0 0.0
/ 858.2 17.4 17.0 0.0 0.0 0.0
2 538.1 6.2 7.2 0.0 0.0 0.0
13.2 0.2 0.1 0.0 0.0 0.0
11.6 1.0 0.5 0.0 0.0 0.0
oTC 15.5 0.2 0.1 0.0 0.0 0.0
14.8 0.0 0.0 0.0 0.0 0.0
( ) 1.7 0.0 0.0 0.0 0.0 0.0
3 56.8 1.4 0.7 0.0 0.0 0.0
20,330.1 115.2 117.1 127.3 0.6 0.2
2019 12 31 PRV NRV
20,457.4 115.8 117.3
1 GAAP

2

3
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2020 2019 2018
(1,679) (1,721) 423
1,564 1,550 (415)
- - 8
/() 2019
/C )
1 2
0.4 0.0 0.0
20.5 0.2 0.5
65.8 1.9 0.8
15.2 0.1 0.7
65.8 1.2 0.3
2020 2019 2018
134 85 (76)
(70) 3 (85)
(33) ) (86)
(30) ) (€2))
(2) (16) (5)
(32) (23) (42)
1 (20) -
2020 2019 2018
451 (133) 131
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AOCI
10 0 2
SPE
SPE
12 31
2020
3.0 0.0 0.4 3.4
2.4 0.0 - 2.4
0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0
0.5 0.0 0.2 0.7
2019
3.1 0.0 0.3 3.4
2.7 0.1 - 2.8
0.1 0.0 .0 0.1
0.2 0.0 .0 0.2
0.7 0.1 .1 0.9
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/
12 31 ( Y
1
2020
2 (52.5) 47.8 4.7 13.0 0.5
(28.5) 26.5 (2.0) 11.8 0.4
(81.0) 74.3 6.7 24.8 0.9
(12.5) 11.6 (0.9) 5.3 0.0
(68.5) 62.7 (5.8) 19.5 0.9
2 (99.5) 95.2 (4.3) 23.1 .7)
(24.3) 19.9 4.4) 11.3 3 0.2
(123.8) 115.1 8.7 34.4 (0.5)
(123.8) 115.1 (8.7) 34.4 (0.5)
2 (152.0) 143.0 (9.0) 36.1 0.2)
(52.8) 46.4 (6.4) 23.1 0.6
(204.8) 189.4 (15.4) 59.2 0.4
(12.5) 11.6 (0.9) 5.3 0.0
(192.3) 177.8 (14.5) 53.9 0.4
12 31 ( )y
1
2019
2 (52.6) 47.9 @.7 11.5 0.5
(32.1) 29.5 (2.6) 16.1 0.9
(84.7) 77.4 (7.3) 27.6 1.4
17.2) 15.4 (1.8) 4.1 0.0
(67.5) 62.0 (5.5) 23.5 1.4
2 (109.5) 108.9 (0.6) 44.0 0.7
@7.7) 24.5 3.2) 17.1 3 1.0
(137.2) 133.4 (3.8) 61.1 1.7
(137.2) 133.4 (3.8) 61.1 1.7
2 (162.1) 156.8 (5.3) 55.5 1.2
(59.8) 54.0 (5.8) 33.2 1.9
(221.9) 210.8 (11.1) 88.7 3.1
17.2) 15.4 (1.8) 4.1 0.0
(204.7) 195.4 (9.3) 84.6 3.1
1
2 BBB
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12 31 2020 2019
204.8 221.9
189.4 210.8
59.2 88.7
1 14.4 16.7
467.8 538.1
1
12 31
2020
14.0 62.7 4.3 81.0
29.6 82.6 11.6 123.8
43.6 145.3 15.9 204.8
2019
19.2 60.6 4.9 84.7
41.9 79.8 15.5 137.2
61.1 140.4 20.4 221.9
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12 31
1 1 2
2020
1,645 653 203 582 3,083 3,020 27 1,637
3,607 1,885 526 514 6,532 5,601 30 2,535
3 10,531 3,921 698 1,423 16,573 16,573 380 -4
3,555 996 421 1,171 6,143 6,130 85 3,725
19,338 7,455 1,848 3,690 32,331 31,324 522 7,897
2019
1,813 252 189 864 3,118 3,065 10 1,655
4,407 3,059 668 723 8,857 7,833 31 2,793
3 13,194 2,665 695 690 17,244 17,244 295 -4
3,507 1,386 367 1,243 6,503 6,457 64 4,003
22,921 7,362 1,919 3,520 35,722 34,599 400 8,451
1
2
3
4
34
FINMA
FINMA 2020 2021 30
0.5
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12 31 .
2020
3,915 97 0 0 4,012 3,963 2,404
19,813 48,855 39,605 10,749 119,022 2 115,116 53,039
17 0 0 0 17 17 17
135 1,418 9 381 1,943 1,943 19
23,880 50,370 39,614 11,130 124,994 121,039 55,479
2019
4,434 163 0 0 4,597 4,518 3,077
27,145 38,974 48,856 10,152 125,127 2 120,436 60,118
41 0 0 0 41 41 41
630 121 121 58 930 930 127
32,250 39,258 48,977 10,210 130,695 125,925 63,363
1
2 2020 2019 12 31
130,965 128,295
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2020 2019 2018
SPE
2020 2019 2018
85 10 10
9,209 7,757 5,861
52 162 4
32 2 @
23,358 21,566 22,536
0 @) 0
2 2 3
864 312 576
105 101 77
9,564 11,702 6,422
(1,606) (763) (318)
148 151 142
17 6 3
2019 12 31 SPE
SPE
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SPE
12 31 2020 2019
CMBS
17,421 21,079
SPE 24,455 28,748
RMBS
47,324 54,001
SPE 47,863 55,595
24,968 27,982
SPE 50,817 54,974
35
2020 2019 2018
CMBS RMBS CMBS RMBS CMBS RMBS
342 2,692 549 3,171 662 3,613
305 2,398 455 2,978 640 3,509
37 294 94 193 22 103
() 6.4 3.8 5.5 5.5 6.6 7.8
( ) -2 1.0-47.0 -2 2.0-37.3 -2 50-13.5
( : )% 1.420.9  0.2-40.8 2.5-8.3  1.5-15.7 3.6-9.8  3.0-13.6
« ) 1.98.6  1.6-22.9 1.3-1.9 1.5-7.6 1.8-3.1 2.3-7.2
1 PSA
PSA CPR 100
0.2
0.2 30 CPR
100PSA  CPR
2
3
4
2020 2019 12 31 SPE
SPE
2020 2019
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10

20

10

20

10

20

OO000o0oo
31 CMBS
RMBS CMBS 1 RVBS
2 2
206 1,851 350 399 2,282 751
36 631 23 46 711 15
5.6 4.0 4.8 6.4 5.7 1.6
— 4.050.1 _ ~ 3.0-35.7 -
- (43.7) - - (38.1) -
- 92.1) - - (72.6) -
4 0.6-38.2 0.339.7 0.7-27.7 2.2-15.2  1.5-36.2  0.7-13.1
(4.9) (22.4) (4.2) (6.8) (38.3) @.1)
(9.6) (43.5) (8.2) (13.4) (74.7) (4.2)
0.4-14.7 0.6-39.6 0.7-26.8  0.5-8.5  1.1-34.5  0.7-12.8
(4.3) (20.2) (4.5) 4.1) (24.1) (2.0)
(8.5) (39.2) (8.9) 6.1) (47.3) (4.0)
CDo
PSA
PSA CPR 100 0.2
0.2 30 CPR
100PSA  CPR
2020 2019 12 31
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12 31 2020 2019
496 279
246 0
SPE (742) (279)
2020 2019 12 31
12 31 2020 2019
1 12.2 16.5
1 7.7 8.6
6.0 2.5
0.0 0.7
1.8 0.2
27.7 28.5
0.4 0.1
0.1 0.1
3.5 5.4
0.1 0.1
4.1 5.7
5.8 5.3
5.6 1.8
0.0 0.1
39.3 33.0
0.1 0.0
50.8 40.2
82.6 74.4
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123l . 30 2 3 90 90
2020
5.8 11.8 5.9 4.2 27.7
4.0 0.0 0.1 0.0 4.1
50.2 0.3 0.3 0.0 50.8
60.0 12.1 6.3 4.2 82.6
2019
5.2 15.2 5.9 2.2 28.5
5.7 0.0 0.0 0.0 5.7
40.0 0.1 0.1 0.0 40.2
50.9 15.3 6.0 2.2 74.4
1
2
27
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35
CP
CP
CP
CP
CP
CP 30
VIE
2020 12 31 CP 209
CP A-1(sf) P-1
(sf)
CP
CP CP
CP
CP
CP
CP VIE
CP
CP
CP
CP
CP CP

CP

CP CP
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VIE
VIE
VIE
VIE 2020 2019 12 31 VIE
VIE
12 31
coorco P
2020

0 0 23 22 37 8 9
0 1,255 50 840 19 2,164
0 0 129 920 202 1,251
0 653 0 51 29 167 900
0 21 979 15 65 778 1,858
0 0 462 10 0 0 472
0 0 0 0 13 4 17
VIE 0 674 2,257 267 1,801 1,174 6,263
0 0 0 0 0 1 1
0 0 0 0 10 0 10
0 4,178 0 0 0 0 4,178
0 0 1,701 0 10 35 1,746
0 53 1 3 72 78 207
VIE 0 4,231 1,702 3 92 114 6,142

12 31

coosclo P
2019

6 1 7 11 39 10 138
75 0 1,554 82 1,063 14 2,788
0 0 0 113 1,052 247 1,412
0 325 53 1 29 241 649
1 21 638 4 67 943 1,674
0 0 03 0 0 93
0 0 0 0 17 8 25
VIE 82 347 2,316 211 2,250 1,455 6,661
0 0 0 0 8 0 8
0 4,885 0 0 0 0 4,885
7 0 1,614 1 13 36 1,671
0 54 1 4 01 146 296
VIE 7 4,939 1,615 5 112 182 6,860
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VIE
VIE
VIE
VIE VIE
VIE
VIE
1231 CDO/CLO i&
2020
250 0 4,500 1,113 66 8,617 14,546
357 371 734 1,967 6,989 939 11,357
2 0 3 110 0 344 459
609 371 5,237 3,190 7,055 9,900 26,362
852 5,538 7,329 3,190 11,235 10,226 38,370
VIE 8,553 11,148 127,785 87,618 26,186 25,750 287,049
1231 CDO/CLO i&
2019
230 0 4,897 962 109 4,311 10,509
456 325 904 1,945 7,930 709 12,269
3 0 26 513 0 380 922
689 325 5,827 3,420 8,039 5,400 23,700
785 6,484 7,664 3,425 12,239 5,937 36,534
VIE 8,057 13,488 141,608 127,558 25,500 14,274 330,575

1 CP

391/652



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oooooog
35
36
2020 12 31
1
2
0 525 0 - - 525
0 57,994 0 - - 57,994
44,074 6,598 101 - - 50,773
87,746 181,303 7,535 (119,731) 658 157,511
16,321 45,903 2,253 - 55 64,532
15,908 11,909 140 - - 27,957
353 9,936 1,270 - 55 11,614
RMBS 0 20,882 557 - - 21,439
60,080 2,466 124 - 603 63,273
9,297 132,054 3,011 (119,731) - 25,531
3,036 71,043 733 - - -
42 24,259 143 - - -
/ 6,150 31,945 1,186 - - -
22 110 1,079 - - -
2,048 880 1,247 - - 4,175
1 604 0 - - 605
13 6 3,054 - 720 3,793
13 6 2,132 - 609 2,760
0 0 920 - - 920
0 7,739 3,669 - - 11,408
0 2,187 1,347 - - 3,534
0 3,506 1,082 - - 4,588
0 0 180 - - 180
137 7,315 1,825 (904) - 8,373
109 1,229 51 - - 1,389
0 4,870 1,576 - - 6,446
131,971 262,084 16,364 (120,635) 1,378 291,162
1
2 GAAP
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«c )
2020 12 31
1
2
0 413 0 - - 413
0 3,895 448 - - 4,343
0 13,688 0 - - 13,688
44,074 6,598 101 - - 50,773
33,543 138,018 4,246 (129,937) 1 45,871
20,527 111 55 - 1 20,694
10,535 132,956 4,191 (129,937) - 17,745
3,264 68,229 169 - - -
51 28,819 72 - - -
/ 7,149 30,612 2,010 - - -
0 4,663 1,335 - - -
0 10,039 701 - - 10,740
0 62,957 7,286 - - 70,243
0 11,787 1,133 - - 12,920
0 28,330 5,526 - - 33,856
0 10,627 0 - - 10,627
0 6,675 1,250 (169) - 7,756
77,617 242,283 14,032 (130,106) 1 203,827
1
2 GAAP
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2019 12 31
1
2
0 356 0 - - 356
0 85,556 0 - - 85,556
36,438 3,780 1 - - 40,219
85,622 157,186 7,885 (97,606) 808 153,895
19,430 45,677 1,923 - - 67,030
19,281 7,484 198 - - 26,963
16 10,941 1,128 - - 12,085
RMBS 0 23,199 317 - - 23,516
60,737 2,862 197 - 808 64,604
3,539 108,263 3,534 (97,606) - 17,730
1,091 66,763 554 - - -
23 21,754 152 - - -
/ 2,417 13,918 1,040 - - -
0 5,336 879 - - -
5 66 909 - - -
1,916 384 2,231 - - 4,531
0 1,004 0 - - 1,004
24 5 2,523 - 996 3,548
24 5 1,463 - 589 2,081
0 0 1,052 - - 1,052
0 8,945 3,716 - - 12,661
0 2,491 1,283 - - 3,774
0 3,730 1,201 - - 4,931
0 2,200 830 - - 3,030
0 0 244 - - 244
101 8,902 1,846 (447) - 10,402
0 6,594 1,619 - - 8,213
122,185 265,734 16,215 (98,053) 1,804 307,885
1
2 GAAP
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2019 12 31
1
0 322 0 - 322
0 2,865 474 - 3,339
0 10,823 0 - 10,823
36,438 3,780 1 - 40,219
23,009 115,107 3,854 (103,786) 38,186
3,636 5,286 0 - 8,922
3,544 345 0 - 3,889
15,628 109 53 - 15,792
3,745 109,712 3,801 (103,786) 13,472
1,101 64,687 167 - ,
31 26,156 98 - -
/ 2,603 12,518 1,921 - -
0 5,963 1,211 - -
0 10,336 997 - 11,333
0 56,657 12,749 - 69,406
0 9,291 891 - 10,182
0 27,626 11,458 - 39,084
0 6,650 1,367 (148) 7,869
59,447 206,540 19,442 (103,934) 181,497
1
2 GAAP
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2020
1 0 0 213 (106) 0 0
7,885 3,255 (3,271) 6,304 (6,740) 2,064 (2,968)
1,923 2,078 @,775) 3,811 (3,493) 0 0
1,128 703 (809) 2,685 (2,464) 0 0
3,534 995 (1,207) 0 0 2,064 (2,891)
/ 1,040 255 (519) 0 0 507 (743)
909 0 0 0 0 303 (326)
2,231 119 (246) 2,420 (3,189) 0 an
2,523 8 0 442 194) 0 0
1,463 7 0 408 ©2) 0 0
1,052 0 0 34 @) 0 0
2 3,835 1,268 (549) 437 (640) 1,170 (1,435)
2 1,402 446 (170) 184 (442) 610 (435)
1,201 238 (245) 0 31) 499 (531)
244 0 0 0 0 0 0
1,846 1,440 (709) 4,553 (4,595) 547 (995)
1,619 1,380 (665) 4,504 (4,567) 547 (994)
16,334 5,971 (4.,529) 11,949 (12,275) 3,781 (5.398)
474 0 0 0 0 0 @n
1 0 0 213 (106) 0 0
3,854 848 (1,614) 471 (310) 2,146 (2,375)
3,801 829 (@,611) 198 ) 2,146 (2,375)
/ 1,921 248 (954) 0 0 776 (536)
1,211 539 (562) 0 0 1,111 (1,425)
997 37 (294) 0 0 1,307 (1,189)
12,749 3,089 (7,478) 0 0 5,891 (5,622)
891 689 (676) 0 0 1,022 (690)
11,458 1,614 (6,479) 0 0 4,766 4,577)
1,367 160 (183) 266 @17 129 (390)
19,442 4,134 (9.569) 950 (693) 9,473 (9,603)
C ) (3.108) 1,837 5,040 10,999 (11,582) (5.692) 4,205
! C )
« )/ 2020 (667)
296 /( )
98 ( )/ /( )

/C )
2 ASU 2019-05

119
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2020
0 0 0 0 0 0
290 1,598 0 5 0 0
1 14 0 5 0 0
26 211 0 0 0 0
213 1,607 0 1 0 0
/ 107 725 0 0 0 0
w 291 0 0 0 0
72 76 0 w 0 0
0 112 0 286 0 0
0 13 0 293 0 0
0 99 0 0 0 0
2 52 (164) 0 1 0 0
2 6 (150) 0 1 0 0
20 43 0 0 0 0
0 0 0 (44) 0 0
an (14) 0 0 0 0
(41) 4 0 0 0 0
325 1,532 0 248 0 0
0 7 0 0 0 10
0 0 0 0 0 0
260 1,428 0 0 0 0
259 1,410 0 0 0 0
/ 167 644 0 0 0 0
85 502 0 0 0 0
4 (62) 0 0 0 0
568 (690) 0 0 99 (82)
40 (38) 0 0 1 (@)
532 (683) 0 0 98 92)
(33) 37 0 289 0 0
799 720 0 289 99 72
C ) 478 812 0 “) (99) 72
t /C )
( )/ 2020 (667)
296 C )
98 ( )/ /( )

/C )
2 ASU 2019-05

119
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2020 /
1
(©) 101 0
(887) 7,535 1,377
(311) 2,253 166
(210) 1,270 196
(405) 3,911 1,323
/ (186) 1,186 752
©7) 1,079 310
(158) 1,247 87
(123) 3,054 409
(30) 2,132 298
(93) 920 112
2 (306) 3,669 @7
2 (105) 1,347 (183)
(112) 1,082 47
(20) 180 (44)
(231) 1,825 (48)
(211) 1,576 (73)
(1,574) 16,364 1,597
(16) 448 46
(©) 101 0
(462) 4,246 1,653
(458) 4,191 1,646
/ (256) 2,010 1,162
(126) 1,335 277
(99) 701 94
(1,238) 7,286 209
(105) 1,133 (19)
(1,111) 5,526 224
(115) 1,250 64
(1,937) 14,032 2,066
C ) 363 2,332 (469)
L C )
( )/ 2020 (667)
296 /( )
98 ( )/ /( )
C )

2 ASU 2019-05
119
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2019
0 0 12) 0 0 12 0
30 0 0 2 G 0 0
8,980 1,600 (2,723) 16,544 (17,005) 1,142 (1,641)
2,242 793 (1,508) 4,037 (3,537) 0 0
1,260 485 (843) 3,076 (2,768) 0 0
3,298 592 (734) 0 0 1,142 (1,616)
/ 1,054 224 (400) 0 0 361 (402)
673 282 (244) 0 0 390 (765)
806 6 @ 0 0 303 (317)
3,308 132 (424) 12,333 (13,384) 0 (25)
1,309 48 (6) 1,184 (194) 0 0
227 48 (6) 1,134 10 0 0
1,067 0 0 39 (186) 0 0
4,324 731 (470) 255 275) 1,436 (2,170)
1,949 269 (335) 49 (194) 346 (734)
1,391 414 (76) 5 (81) 524 (957)
446 48 (58) 199 0 251 (28)
163 0 0 85 0 0 0
1,543 470 (283) 1,970 (1,913) 703 (565)
1,235 444 222) 1,718 (1,693) 703 (564)
16,349 2,849 (3.494) 20,040 (19,418) 3,293 (4,376)
453 0 0 0 0 6 (34)
30 0 0 2 ) 0 0
3,589 743 (723) 874 (891) 2,079 (2,478)
3,527 723 (714) 1 0) 2,079 (2,478)
/ 1,500 344 (405) 0 0 692 (761)
1,140 314 ©73) 0 0 1,101 (1.327)
784 187 (494) 0 0 1,477 (1,151)
12,671 2,707 (4,398) 0 0 6,102 (5.668)
11,800 2,286 (3,708) 0 0 4,546 (4,744)
1,327 51 (80) 80 (131) 114 377)
18,854 3,688 (5,695) 956 (1,053) 9,778 (9,708)
C ) (2.505) (839) 2,201 19,084 (18,365) (6,485) 5,332

! C )
« )/ 2019 (1,423) 149
C )
36

2019
0 0 0 0 0 0
0 0 0 0 0 0
(80) 1,281 0 0 0 0
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17 (41) 0 0 0 0
21 (52) 0 0 0 0
(92) 1,034 0 0 0 0
/ (80) 316 0 0 0 0
(6) 565 0 0 0 0
0 128 0 0 0 0
() 333 0 0 0 0
0 151 0 56 0 0
0 1 0 56 0 0
0 150 0 0 0 0
4 (64) 0 0 0 0
0 (49) 0 0 0 0
0 © 0 0 0 0
2 ©) 0 0 0 0
0 0 0 2 0 0
17 (48) 0 0 0 0
3 36 0 0 0 0
(9) 1,320 0 58 0 0
0 23 0 0 0 51
0 0 0 0 0 0
108 626 0 0 0 0
108 631 0 0 0 0
/ 92 500 0 0 0 0
28 249 0 0 0 0
30 191 0 0 0 0
149 1,291 0 0 13 175
94 1,256 0 0 13 173
) 65 0 346 0 0
283 2,19 0 346 13 226
C ) (342) (876) 0 (288) 13) (226)
t C )
« Y 2019 (1,423) 149
/C )
36
2019 /
1
0 0 0
0 1 0
(213) 7,885 1,085
(80) 1,923 146
(51) 1,128 153
(90) 3,534 957
/ (33) 1,040 404
(16) 879 320
(16) 909 266
(40) 2,231 (43)
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(25) 2,523 328
©) 1,463 83
(18) 1,052 181
(55) 3,716 ®)
(18) 1,283 (©)]
(10) 1,201 10
1) 830 (12)
6) 244 2
(48) 1,846 29
(41) 1,619 51
347 16,215 1,436
(25) 474 29
0 1 0
(73) 3,854 1,019
72) 3,801 1,016
(41) 1,921 841
1) 1,211 147
@70 997 127
(293) 12,749 1,477
(258) 11,458 1,301
2%) 1,367 58
(442) 19,442 2,710
C ) 95 (3,227) (1,274)
/C )
« )/ 2019 (1,423) 149
C )
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NAV
2020

12 31
138 519 657 45
92 0 92 77
12 7 19 0
322 287 609 226
426 294 720 303
564 ! 813 2 1,377 348

2019

12 31
58 748 806 53
321 0 321 161
21 65 86 0
187 402 589 14
529 467 996 175
587 3 1,215 4 1,802 228

1 190 374

2 540 30

3 162 425

4 724 30 13
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2020 12 31
0 217 326 543
0 0 303 303
0 217 10 227
0 67 4 71
0 104 97 201
0 97 39 136
0 4 54 58
0 388 427 815
0 14 14
0 14 14
0 14 14
2019 12 31

0 0 1 1
0 0 10 10
0 0 60 60
0 0 29 29
0 0 5 5
0 0 26 26
0 0 71 71
0 0 22 22
22 22

22 22

36
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2020 2019
57,994 57,895 99 85,556 85,463 93
11,408 12,079 (671) 12,661 13,103 (442)
7,834 10,090 (2,256) 9,710 12,006 (2,296)
(578) (489) (89) (582) (508) (74)
(13,688)  (13,672) (16)  (10,823)  (10,827) 4
(10,740)  (10,632) (108)  (11,333)  (11,187) (146)
(70,243)  (73,175) 2,932 (69,406)  (71,177) 1,771
(616) (1,569) 953 (709) (1,681) 972
543 3,364 (2,821) 543 3,235 (2,692)
2020 2019 2018
C ) /C ) C )

15 ¢ 29 1 2 1

0 11 (10)
1,198 1 2,696 ! 2,451 1
397 2 268 3 241 2

1 2 [
510 ! 908 1! 717 ¢

(181) 26 (296)
489 ! 892 1! 770 ¢

(106) 111 61
(10)® (29)3 39?2

0 1 €1
(58) ¢ (612)* (890) *
(687) 3 (50) 3 2,807 3

0 8 ®)
(2,349) 3 (7,950) 3 4,375 3

11 (5) 7
(20) 3 92 2 72 2

(15) 50 4
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/C )
/C ) C )
/C )¢
/C )¢
12 31 2020 2019 2020 2019
© (75) (51) 0 0
(13) (66) 1) 1 2
24 (2,457) (2,125) 155 190
188 (729) (1,133) 0 0
am (1,602) (769) 155 179
2 (2,5%) (2,178) 156 102
1
12 31
2020
21,139 0 21,139 0 21,139
285,570 0 281,097 14,534 205,631
1 154,441 137,763 16,399 302 154,464
403,704 235,477 168,262 0 403,739
10,256 0 10,256 0 10,256
10,568 0 10,569 0 10,569
90,035 0 90,716 2,317 93,033
2 16,131 0 15,694 403 16,097
12 31
2019
21,441 0 21,441 0 21,441
287,815 0 285,575 11,562 297,137
1 114,267 100,765 12,769 719 114,253
398,032 190,251 207,786 0 398,037
16,818 0 16,818 0 16,818
17,536 0 17,536 0 17,536
81,503 0 83,081 1,123 84,204
2 16,508 0 16,343 168 16,511
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12 31

12 31

12 31

37
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2020 2019
144,355 121,800
71,471 59,013

2020 2019
413,154 412,765
184,837 185,935

2020 2019
2,092 2,059
4,441 4,703
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FINMA FINMA 2013/1
GAAP
38
2020 2019 12 31
2020 2019 12
31

2020 2019 12 31
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12 31 2020 2019
CET 40,691 41,899
1 55,648 53,990
41,857 41,136
TLAC 97,505 95,126
276,157 291,651
792,862 2 915,814
CET 14.7 14.4
20.2 18.5
15.2 14.1
TLAC 35.3 32.6
CET 5.1 6
.0 5.9
5.3 3 4.5
TLAC 12.3 10.4
CET 10.0 9.68
14.3 13.58
14.3 11.6
TLAC 28.6 25.18
CET .5 3.2
.0 4.5
.0 4.0
TLAC 10.0 8.5
2020 2019
Tier
1 Tier Tier 2022
2020 2019 42,203 38,574
Tier 346 372
22020 124,218
3 2020 124,218
917,080 4.6
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12 31
1
/( )
2
1
2
39
40
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FINMA

2020 2019
210.7 205.7
267.3 277.5
1,029.0 1,017.5
1,507.0 1,500.7
48.8 50.2

2020 2019
1,500.7 1,336.8
43.4 80.3
(14.5) 107.4
53.2 127.1
(67.7) 19.7)
(22.6) (23.8)
1,507.0 1,500.7
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40
100
10
( ) )
2020 12 31
83.0 100
LLC 167.4 100
S.A. 53.6 100
1,716.7 100
S.A.
164.8 100
S.A.
AG 30.0 100
2.0 100
274.0 100
S.A.de C.V.
, Inc. 0.0 100
34.1 100
S.A. 98.4 100
130.0 100
8,192.9 100
S.p-A. 170.0 100
S.A. 230.9 100
LLC 29.0 100
AG 100.0 100
743.3 100
UK 245.2 100
, Inc. 0.0 100
144.2 100
UK
6.1 100
mbH
20.0 100
Ltd
0.1 100
Ltd
45.0 100
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( ) (@)
1,115.9 100
LLC
0.0 100
S.a.r.l.
70.0 100
40.0 100
LLC 2,137.3 100
15.0 100
AG
62.5 100
1,050.1 100
28.8 100
LLC
0.0 100
B.V.
356.6 100
LLC
0.0 100
0.3 100
S.A.
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( ) (@)
1.5 100
S.A.

AG 7.0 100
29.6 100

S.A.
32.6 100

S.A.
3.0 100
550.0 100

, Inc
10.0 100
A.S.
15.0 100
AG
0.5 100
1.7 100
LLC
LLC 891.4 100
73.3 100
LLC
PSL GmbH 0.0 100
737.5 100
3.4 100
, Inc.
3,859.3 100
2,080.9 100
2,214.7 100
78,100.0 100
0.0 100
100.0 100
Sdn.Bhd.
30.0 100
Pte

5.3 100

S.A.
500.0 100
2,200.7 100

LLC

0.1 100
LLC 15.4 100
CS 0.1 100
DLJ , Inc. 0.0 100
AG 2.0 100
Jsc* 37.8 100
100.0 100

412/652
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( ) (D)
97.1 100
LLC
AG 0.1 100
0.0 100
SP 0.0 100
SR Co 0.0 100
PT 235,000.0 99
AG 0.1 98
11,366.2 98 1

1,089.0 51

1 AG 98 98

413/652
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2020 12 31
AECS GmbH 50
Pty
Ltd 23
1CBC
Co., Ltd. 20
UK 14
, LLC 51
1
S.A. 0
1
41 GAAP GAAP
44 GAAP GAAP
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12 31
2020 2019
(
) )
6,427 754,016 11,621 1,363,376
2,289 268,545 2,050 240,506
356 41,766 526 61,710
(6,079) (713,188) (10,947) (1,284,302)
2,993 351,139 3,250 381,290
Y (849) (99, 605) (383) (44,934)
2,144 251,534 2,867 336,356
2,343 274,881 2,208 259,043
743 87,169 733 85,996
164 19,240 267 31,324
(625) (73,325) (557) (65,347)
2,625 307,965 2,651 311,015
y 1,689 198,153 (702) (82,359)
) (821) (14) (1,642)
3,636 426,576 2,734 320,753
57 6,687 61 7,157
1,335 156,622 1,056 123,890
(85) 9,972) (44) (5.162)
4,936 579,092 3,793 444,995
2,120 248,718 2,253 264,322
4,315 506,236 4,012 470,688
6,435 754,954 6,265 735,010
4,834 567,125 18,288 2,145,548
108 12,671 39 4,575
17 1,994 (15,983) (1,875,126)
372 43,643 4,952 580,969
(6) (704) 0 0
(52) (6,101) (354) (41,531)
331 38,833 (11,385) (1,335,688)

415/652
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2020 12 31 2019 12 31
) )

64,187 7,530,419 34,941 4,099,278
88,246 10,353,021 95,453 11,198,546
10 71,498 8,388,145 91,275 10,708,383
11 172,051 20,185,023 185,713 21,787,849
11 5,378 630,947 5,481 643,031
12 49,116 5,762,289 51,640 6,058,405
13 11,635 1,365,018 8,687 1,019,159
14 25,661 3,010,549 28,540 3,348,313
2,525 296,233 2,569 301,395
55,743 6,539,769 61,593 7,226,091
1,926 225,958 1,900 222,908
104 12,201 151 17,715
15 605 70,979 1,353 158,734
548,675 64,370,551 569,296 66,789,807
13,522 1,586,401 13,564 1,591,328
3,105 364,279 3,105 364,279
55,641 6,527,802 72,651 8,523,415
10 70,306 8,248,300 66,255 7,773,037
180,087 21,127,807 159,355 18,695,529
12 5,704 669,193 9,041 1,060,690
13 11,040 1,295,213 8,206 962,728
12,18 55,542 6,516,187 58,998 6,921,645
129,446 15,186,605 154,790 18,159,963
3,472 407,335 4,195 492,157
15 1,561 183,137 291 34,140
20 436 51,152 395 46,341
513,235 60,212,730 534,177 62,669,646
21 4,400 516,208 4,400 516,208
38,465 4,512,714 38,475 4,513,887
37,901 4,446,545 37,911 4,447,719
3,461 406,045 3,461 406,045
(11,217) (1,315,978) 168 19,710
331 38,833 (11,385) (1,335,688)
35,440 4,157,821 35,119 4,120,161
548,675 64,370,551 569,296 66,789,807
61,417 7,205,442 59,676 7,001,188
16,781 1,968,747 15,804 1,854,125

416/652
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2020 12 31 2019 12 31
) )
16,939 1,987,283 20,525 2,407,993
93,339 10,950,531 99,925 11,723,201
44 5,162 365 42,822
AG
AG
FINMA
FINMA 2020
40
24

417/652
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)
/ )/
( )
2020 ( ) ) ( ) ) ) ( )
4,400 38,475 1 3,461 168 (11,385) 35,119
- - - (11,385) 11,385 -
- (10) - - - (10)
- - - - 331 331
4,400 38,465 1 3,461 (11,217) 331 35,440
/ )/
( )
2020 ( ) ( ) ( ) ( ) ) ( )
516,208 4,513,887 1 406,045 10,710  (1,335,688) 4,120,161
- - - (1,335,688) 1,335,688 -
- (1,173) - - - (1,173)
- - - - 38,833 38,833
516,208 4,512,714 1 406,045 (1,315,978) 38,833 4,157,821

1 37,911

37,901

418/652
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12 31

2020

)

AG
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AG
2020 2019
5,350 5,330
3,800 3,720
9,150 9,050
2019
2020
2020 350

4,458

419/652
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coviD-19
2020
COVID-19
Statutarischer
Einzelabschluss mit zuverlassiger Darstellung
( )
FINMA FINMA 2020 1
GAAP
19
12 31
GAAP
GAAP
GAAP GAAP
41 GAAP GAAP
GAAP
AG
GAAP

CHF

420/652



12 31

100

2020 2019
0.88 0.97
1.08 1.09
1.20 1.27
0.85 0.89

421/652
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GAAP GAAP

LOCOM
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/(

LOACOM

GAAP
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GAAP

AG

credit-suisse.com/regulatorydisclosures
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FINMA FINMA 202071 2020
GAAP 2021

2019 5,829

11

2019
86,986 AAA AA
25

2020 331 76

52

24
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CRCO

OGR
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CRCO
2020 CRCO
CARMC
CARMC
CARMC CARMC
PCR

ALM

ICS

CARMC
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VARMC
VARMC

SRO

SRO
2020 12 SRO SRO

CRCO CFO CARMC
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CARMC
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DVP

PD LGD
EAD

PD LGD EAD

PD

A-1RB
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VaR
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CET1

CARMC

2018

CARMC CARMC
CARMC
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ERCF
ERCF

AMA
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CARMC

CRCO CFO CEO

2019 TCFD
CRCO

TCFD
2020

TCFD 2020 TCFD

436/652
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2020 2019
(387) (203)

134 100

C )
2020 2019

(449) (1,151)
(198) 272)

2,267 781

(23) 34

20 38
®) (200)

77 68
’ 1,689 (702)
/C ) (3,379) (6,908)
/C ) (3,379) (6,908)

C )
GAAP

439/652
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2020 2019
1,753 1,870
548 650
296 301
181 186
71 82
2,120 2,253
2020 2019
138 114
83 79
13 10
37 35
36 33
1 2
4,044 3,774
4,315 4,012
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/( )
/( )
12 31 2020 2019
/( bE 102 37
6 2
/( ) 108 39
1
12 3 2020 2019
1 356 202
2 16 301
0 4,449 3
372 4,952
(€D) 0
®) 0
©) 0
1 2020 2019 AG

350 196

441/652
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1
31
882
10
12 31

)/
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OooooOodd
2020 2019

33 (299)

(85) (55)

(52) (354)

2019 12 31
11 2020 2019 12
65
2020 2019

78,711 97,142

(7,213) (5,867)

71,498 91,275

77,519 72,122

(7,213) (5,867)

70,306 66,255

29,427 30,933

7,120 7,064

345,999 267,087

267,290 192,046

2,149 2,694

442/652
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11
1
12 31
2020
415 79,582 79,997 93,573 173,570
3,970 0 3,970 0 3,970
1,208 0 1,208 0 1,208
212 0 212 0 212
15 0 15 0 15
5,405 0 5,405 0 5,405
5,820 79,582 85,402 93,573 178,975
@7 (373) (400) (1,146) (1,546)
5,793 79,209 85,002 92,427 177,429
415 79,209 79,624 92,427 172,051
5,378 0 5,378 0 5,378
2019
136 87,300 87,436 99,347 186,783
3,887 0 3,887 0 3,887
1,433 0 1,433 0 1,433
179 0 179 0 179
8 0 8 0 8
5,507 0 5,507 0 5,507
5,643 87,300 92,943 99,347 192,290
(26) (108) (134) (962) (1,096)
5,617 87,192 92,809 98,385 191,194
136 87,192 87,328 98,385 185,713
5,481 0 5,481 0 5,481

443/652



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

12 31
2020
0 4,653 4,653 12,286 2 16,939
276 46,444 46,720 46,619 93,339
0 29 29 15 44
276 51,126 51,402 58,920 110,322
2019
0 5,270 5,270 15,255 2 20,525
381 52,375 3 52,756 47,169 3 99,925
0 85 85 280 365
381 57,730 58,111 62,704 120,815
1
2
3
12 31
1
2020
3,162 1,573 1,589 1,252
2019
2,055 1,027 1,028 814

444/652
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2020 2019

1,932 123 2,055 1,890 94 1,984

2,192 162 2,354 677 68 745

342 2 344 119 2 121
(241) ®) (246) 39) ©) 43)
(608) 37) (645) (306) (32) (338)
(152) ®) (157) (70) @ (1)
(242) 0 (242) (237) 0 (237)
(58) ® (66) (58) * (62)
(231) 0 (235) (44) 0 44)

2,934 228 3,162 1,932 123 2,055

445/652
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12
1231 2020 2019
43,171 43,614
1,511 1,999
4,990 7,428
955 598
49,116 51,640
36,657 32,334
104 201
1231 2020 2019
2,674 3,747
302 385
3,030 5,204
5,704 9,041
55,542 58,998
55,542 58,998
61,246 68,089

55,948 59,003

446/652
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1
2020 12 31
(PRV) (NRV) (PRV) (NRV)
961,899 2,408 2,496 0 0 0
2,228,322 17,123 16,783 99,073 674 23
(0TC) 434,125 1,497 1,734 0 0 0
13,328 0 0 0 0 0
( ) 38,539 4 2 0 0 0
3,676,213 21,032 21,015 99,073 674 23
948,441 10,382 11,762 0 0 0
2 115,742 2,297 2,676 0 0 0
(0TC) 231,431 2,571 2,468 0 0 0
1,295,614 15,250 16,906 0 0 0
15,505 316 277 0 0 0
281 0 0 0 0 0
(0TC) 15,994 380 220 0 0 0
138 0 0 0 0 0
( ) 8,869 42 66 0 0 0
40,787 738 563 0 0 0
36 1 75 0 0 0
115,622 4,409 3,972 0 0 0
(0TC) 133,781 5,726 5,360 0 0 0
684 0 0 0 0 0
( ) 15,672 295 529 0 0 0
/ 265,795 10,431 9,936 0 0 0
43,042 504 629 0 0 0
11,214 302 946 0 0 0
1,879 71 10 0 0 0
56,135 877 1,585 0 0 0
6,824 1,044 183 0 0 0
(0TC) 9 1 1 0 0 0
6,833 1,045 184 0 0 0
3 5,341,377 49,373 50,189 99,073 674 23
- 46,433 47,108 - 674 23

447/652
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2019 12 31
(PRV) (NRV) (PRV) (NRV)

743,681 715 758 0 0 0

2,861,003 16,445 16,227 94,418 387 0

(0TC) 383,178 1,841 2,050 0 0 0

19,475 0 0 0 0 0

( ) 15,999 3 1 0 0 0

4,023,336 19,004 19,036 94,418 387 0

1,087,119 7,642 8,682 0 0 0

2 129,536 1,690 1,641 0 0 0

(0TC) 255,802 1,921 1,817 0 0 0

20 0 0 0 0 0

1,472,477 11,253 12,140 0 0 0

14,864 181 164 0 0 0

(0TC) 16,087 261 145 0 0 0

849 0 0 0 0 0

( ) 182 0 2 0 0 0

31,982 442 311 0 0 0

402 4 15 0 0 0

116,087 3,228 2,289 0 0 0

(0TC) 91,681 2,909 2,645 0 0 0

3,127 0 0 0 0 0

( ) 23,177 461 556 0 0 0

/ 234,474 6,602 5,505 0 0 0

25,297 460 334 0 0 0

11,116 414 900 0 0 0

5,590 112 12 0 0 0

42,003 986 1,246 0 0 0

10,642 1,182 231 0 0 0

(0TC) 110 4 3 0 0 0

23 0 0 0 0 0

10,775 1,186 234 0 0 0

3 5,815,047 39,473 38,472 94,418 387 0

- 38,197 37,186 - 387 0

448/652
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12 31

1 0TC

12 31

/(
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2020 2019
50,047 39,860
50,212 38,472
11,635 8,687
11,040 8,206

2020 2019

1,296 1,634
8,577 4,798
1,762 2,255
11,635 8,687

2020 2019

(1,721) (1,685)
1,595 1,512
/C )
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2020 2019
12 31 R R
2 2
0 0 6 0 0 9
446 0 0 0 0 0
60,065 1,733 801 60,754 1,032 258
1
2
1231 2020 2019
C ¢
/C ) 15 (49)
/C ) 128 67
70 ®3)
«C ) 70 ®3)
C ) 213 15
1
2020 12 31 12
86
2020 12 31

450/652
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2020 2019
12 31
25,373 25,439 27,924 27,953
23,830 23,896 24,955 24,984
1,543 1,543 2,969 2,969
279 343 551 587
1 164 228 323 356
2 6 6 19 19
3 3 3 46 46
25,661 25,791 28,540 28,605
0 - 0 -
1 10
2
3
1231 2020 2019
MA A 425 1,110
A A 23,415 24,469
BBB+  BBB- 195 41
1,338 2,304
25,373 27,924

451/652



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
15
1231 2020 2019
1 - 584
149 228
2 456 541
605 1,353
1 768 -
25 25
33 15
425 4
3 310 247
1,561 291
1
2
3
16
2020 2019
12 31
1
10 10 33 33
387 387 297 297
1,355 750 982 320

1,752 1,147 1,312 650

452/652
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17
2020 2019 12 31
31
2020
GAAP
FER 26
— — 1
12 31 /12 31
2020 2019 2020 2019 2020 2019 2020 2019
19 14 0 19 14 0 0
19 14 0 19 14 0 0

1 GAAP

453/652
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C )
/¢ ) 0y
/12 31
2020 2019 2020 2019 2020 2019 2020 2019
817 1 902 1 - - - 102 156 104 150
- - - - - 50 - 50 -
(35) (30) (35) (30) ®) 2 1 7 15
- - - - - 20 21 20 21
782 872 (35) (30) ®) 174 178 181 186
2019 12 31 2,380 2,430
34.34 37.1
GAAP

454/652
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18
2020 2019
1 1
12 31

2 1 2 1
16,860 0 0 16,860 13,690 0 0 13,690
553 0 0 553 580 0 0 580
33,289 0 0 33,289 37,649 0 0 37,649
1,061 0 0 1,061 1,215 0 0 1,215
0 675 0 673 0 783 ®) 777
879 0 0 879 2,263 0 0 2,263
0 142 0 140 0 85 0 83
2,882 105 (39) 2,948 3,571 126 (32) 3,665

3

18 0 0 18 30 0 0 30
55,542 922 (43) 56,421 58,998 994 (40) 59,952

455/652
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19
2020 2019
12 31
12 3,445 29,441 32,886 12,081 23,550 35,631
32,886 35,631
8 8,299 47,020 55,319 9,390 49,291 58,681
54,990 58,418
329 263
1 fully funded swap
2
3
20
2020
30 0 (@) 0 8 (€Y K
159 @ (23) 0 476 2 (402) 2 208 3.4
22 0 (€) 0 1 (@) 18 3
184 (70) () 35 73 (46) 175 5
395 @2 9) 35 558 (451) 436
1,096 (233) (104) 101 1,974 2 (1,288)2 1,546
814 (233) (81) 101 863 (212) 1,252
6 282 0 (23) 0 1,111 (1,076) 294
1 1.50% 8.30%
2
3
4
5 2020 2019 12 31 160 171

2.00% 6.00%

456/652
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21
2020 2019
12 31
4,399,680,200 4,400 1 4,399,680,200 4,400 !
4,400 4,400
2
3
4 4,399,665,200 4,400  4,399,665,200 4,400
0 0 0 0
0 0 0 0
1 2020 2019 12 31 4,399,680,200
2
3 d
4 e
2020 2019 12 31

2,200

457/652
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22
2020 2019
( (
12 31 ( ) ( )
) )
AG 4,400 1 4,400 100.00 4,400 1 4,400 100.00
AG
2
3 581 581 13.21 501 501 13.43
3 331 331 7.53 280 280 6.37
1
2 12 31
3 0.5
0.5
GAAP
2013 11 2013 11
5.17 81.5 2013
2018
4.97
2018 2018 24
LLC
5.21 133.2 2018
LLC
2020 12 31

24
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23
AG
23
2020 2019
12 31
1
37.6 429 15.6 204
37.6 429 15.6 204
1
2020 2019 12 31
2020 2019
CCA
250,000
250,000
CCA
2020 2019 223
303
2020 2019
2020 2019

PRA

459/652
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2020 28 128 11.9
2020
10.81
2020 12 31
ROE
ROE
ROE
2020 28 96 9.0
2020
10.81
2019 2018 2020 2019
CCA CCA
CCA PRA
CCA
2020 2019 CCA
CCA
2020 2019 CCA
LIBOR 3.77 4.46
2020 2019 CCA
LIBOR 3.29 3.73

460/652
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SARON
2020
CCA
CCA
CCA
2020 28
24
2020

SOFR

CCA

CCA

Tier

CCA

22
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CCA
CCA
CCA
CCA
FINMA
CCA
CCA
CET
FINMA CCA

28

2019

461/652



24

12 31

2020
15,752
7,458

2019 12 31
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ooooooo

2020 2019
6,593 51,759 5,300 32,229
183,931 117,659 200,144 127,917
1,324 487 1,345 555
22 43 41 57

AG
13,066
6,448

462/652
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25
12 31 2020 2019
) % ) %
1
AAA S 69,618 12.7% 50,188 8.8%
A3 303,030 55.2% 338,079 59. 4%
A 48,077 8.8 53,052 9.3%
BEB 19,908 3.6% 19,900 3.50
440,633 80.3% 461,219 81.0%
BB 7,890 1.5% 9,964 1.8%
B 5,331 1.0% 5,545 1.0%
cee 5,628 1.0% 8,469 1.5%
c 260 0.0% 0 0.0%
D 708 0.1% 193 0.0%
19,817 3.6% 24,171 4.3%
460,450 83.9% 485,390 85.3%
88,225 16.1% 83,906 14.7%
548,675 100.0% 569,296 100.0%
1
2
3
26
1231 2020 2019
2,286 3,955
2,286 3,955

463/652
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123l 2020 2019
0.4 0.3
92.4 89.7
389.7 394.1
( ) 482.5 484.1
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2019
484.1 466.6
10.9 9.9
(12.5) 26.4
19.6 34.9
(32.1) (8.5)
0.0 (18.8)
482.5 484.1
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2020

(11,217)

331

(10,886)

2020

37,901

o
(1,030)

36,870
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1934 13(a) 15(a)
CEO CFO

CEO CFO 2020 12 31

C0SO 2013
2020 12 31

CEO CFO 2020 12
31

2020 12 31

467/652



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
2020 12 31
C0SO 2013
C0SO
2013 2020 12 31
PCAOB 2020 12 31
2021
18
PCAOB
PCAOB
PCAOB
«c )
2021 18
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Consolidated financial statements

Consolidated statements of operations

Hirlm 020 il ikl
Caonscldated sbatenants of cperabions (CHF milkan)
Fieread and dhidiend oo 5
5 ) (19,40
- 5 T84y 7,158
T B vy T
i b e
Prowislon for credit losses 245
viion B B tits i,
Al ard admensinative saperses L
NTETRYRON SApenTeT 1504 L
' 40 - Nl
Tolsl operating sspenses 18200 17,068 17,718
Income belore tanes 3311 438 2.85%
P —— - e e X TR
Hat incoms 1.514 3,095 1732
Nl ancorms atirisdabis 1o rerooe oliee inbstesiy 3 ] m
Hat incame aliribulable to sharabolder 1511 3,081 178
Consolidated statements of comprehensive income
Mz 1 1
Comprehens ve income(loss) (CHF million)
st ihosme 3 E14
il
& £ 3]
i)
1 a4 =4}
1 1o
b, 44
Comprehansive incomaflloss) 237 s 2,638
Comgrereneer mcomeriomt; atnbtakle 1 rore onloing interert B8 Y &
Comprehensive income atiributable be shareholders {187} 438 2,847

The accompanying nates to the consolidated financial statements are an integral part of these statements.

Consolidated financial staternonts = Crodit Suisse (Bank) 449
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Consolidated balance sheets

e ol Hute 2028 2018

Asnals (CHF millien)

Canm arsd dus lom banks = RaEry 101,044
of wiich repirbed ab tait ks 58 358
of witich teporbed Brom cormobdated YVIES: o 138

Iralisf oot -Eesaiireg depasils whh back ¢ 1,250 73

Central bark bursds $odd, securdies puncFased e

TEabA A eEMETaT SN0 Becul it b powara] I NatBong 14 TANE AT
of which roporfed at far value BT G 24 50

Enconbes rocstved ab colalers, at fad value 8773 J0.01%H
oF Whicn Ui ed o7 e ol

Tradng asaets, af far v B ETEN 153530
of Whn ST ad 43,511 5550
of which teported fom (oroldated VIES 2.0 a7

Irwn irmar Bacunliag £-] 0] 1004
of weich) tepaorted ab et abue ) 1M

e enastimands 7 53T [T
o which togrortand ab FaE vabue 3,783 2545
o which tipoetedd Som corstidined VIES 1,951 1,412

Fost hompr: ' 18 B34 50405
of which tepeeted ab Fait vakue 1408 tosad
of winich ercumibered 1Ta bz it}
of which teported from coreoiidated VIES 00 Bk
aldwancs fon hoan loassn 1,535 {5 5y

Goodedl 0 1785 3,940

Criher intangiies orsts " T a1
of wiich seporbed at falr valug 180 Qa4

Eunkomraga necisvabien o5 43 266550

Crthar assets = e T
of which reported at L walue 2572 10T
of which ercumibersd 167 217
of wiich reported from cormoidated VIEs 1,284 1674
of wtic oans heebl:or- sale teported at lowar
of co! arsd rrark sl vl (amarimed coft bage) ES -

Tolal asssts ) BOOGEE  TROASH

The accompanying nabes 19 the conscldated financial stalaments are an integral part of these slatements.

450 Consolidated financial statements = Credit Suisse (Bank)
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Consolidated balance sheets (continued)

wrad od Hoka N b

Liabiliies and aquity (CHF million)

D fo et o4 16400 16,742
o which repuceted il far vl 413 30
Carstomes dépasity 24 A3 364,550
of whith reported ol fai wiue FETL T
of witich nepeor tedl friom consobdated YIEs 1 Q
Coarvral bard: fureds p.n'\:ha:-é;l. secunibies sl umdes
repupchases agrperments and sEounBe s encing Sersacions 12 aBaa bl B
of which reported at far wabe 13 10653
Ertbgation o relurn Secuiles recivend &5 coflataral, nl Tar b BTrE 5,019
ﬁwgh#l#i ak e valos 15 LLErg | o, 185
ol wibch repearbed frarm £onnotataed WViET ] g
5h:u'|-1m:n- ] .30 8.0
&t wiith eperbat al fas i 10,740 1,33
ol whith repeor bl fros consolidabed ViEs 4,178 4,535
Long-1erm debt 25 160,27 154,000
of which reperbadl 4l Fae wilue 0.3 4085
ol whath néporiad Irom consobaatad VIES 1746 LET
Betkerage payablen o P
OHfemr abivties o2 E0.540 30,406
of which neported! ot Tae vale 7.756 7,854
o wi b nepeteted froms consoldated VIES T oo
Total lisbilities TE2 G20 T43 DG
Carmonon shares A 800 &, 400
ariditional pakd-in capital 45T 46,774
Fetained earmings 15 87 13,450
-h:_n.r.ua.'.a-ﬂm-cmpim noom{loe) o -:m:?‘ﬁ_‘:l [1?_546]
Tolal sharaholders' aquity 48,264 48120
Wongonteoikng inde g5y T B4
Total squity ar088  anred
Tkl liabiliBes and squity 00 Ga8  TRO4SD
wrd el ELEL] 200
Hddi#lonal share information
Far walys (CHF) 100 1.00
tesend shares & S50 AE0 200 4 350 58, 000
Fharet oyl TIandng £ 395 GE0200 4,799,580, 000

T B 30008 1 Caprtid i Buly pab and Coruqns of 4,399,050, 200 regrisenid it e a8 of Decemae 31, 20000 E 800 Shibfe o an8Sid 0 one v0oe. The Bank fit i withisiL o i
e phaney seitatanding

The accompanying notes to the consolidated financial statements are an integral part of thase statements.

Consolidated financial staternonts = Crodit Suisse (Bank) 451
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Consolidated statements of changes in equity

ddiBaAabie bo shaesholdern
Totad
Adkbora Treasry shase- Hon-
o] 2 o] Ralaisd e, holdars”  coonoleg Tokal
arEL capital smingy wcoat® [Tala ] squiy niweaty squity

2020 {CHF million}
Balsnce st beganning of patied 4800 45774 13480 0 (17585 48,120 B4 48,783
PugChase of aubigigry Shares rom non.
torkinfing inderenls, not changing owresship &3 - - - - - - 4] 1]
Sale of subsidary sharet bo nonconiroling
Ifanirgks, ol Changen o ship ® = - = = = = L] 169
Pt e loas) - = e - - oan g AL
Cagrividathen $20ct oF JC00und changen, mel of 1hs = = vFn - = e = {1=n
Tl eithi SO ool e MoiE), Past O R - - - - (600 ey (55 2. 78T
hiee Lured compenaglion, mef of lix = 484 = = = 424 = 404
Dvicbersdy o il -l foand CinngBil- bl on, el ol Lis - (41} - - - 413 - [E3}]
Crvigdends paed = 019} = - = (1% - 4Ll0]
Changes in tooge of corsobaation, net - . - - - - 156 158
Crihwe - k] - - - 15 10 0
Balancs 51 aad af pared 4,400 42,232 15,871 0o {20239 48,284 TR 47,058
3010 (CHF mallan)
Balance i Begimning of padicd 4400 45,557 10,178 0 (145400 45,206 L] 45,094
Purchass of by shares fromn non-
corienBing inderits, ral chanipng senet - - - - - - ({8 (I0E
S ol m:; shirers 1o nonooniiodiceg
rfetersts, NGt Chandgn pvwhs ship - . = = - v (=) (=]
Pt Inconmeloss) = : 3081 = : 208 4 anal
Cagrafiatien effact of acgounting changes, ret of 1ax - v My s 4] 178 = 178
Total ot compe s incoema (o, nat of tax - - - - (@84 o Ay ] (2548
SrareDiasod ¢ ompenaation, nel of lax - 54 s s - o} - oha
Dirvicherads on shaes-Dased cormpsngaton, net of b - (E-T] - - - {35 = (=1
Dividerch paid - - (1 - - ([} i (AR}
Changes in 10opa of coraaaabien, fm = - - = = = () )
Critwe - [l - - - (] (4] @4
Balanca sl end of paricd 4400 A5ITR 130m 0 (1758 48120 843 46,783

1 Raflsctn Cracit Saptie Gocup vhal sl w bt e teported an ey shaieg. Thits ghacet o hakd 16 s onomically Fedge thaie gwaid sbigaSont
& Chtrits fowren 0 carries i funin irachuck thes e of arigrl coprisl iwwnted nd sny reliisd dvidend
3 TrafacSond with and wilhcet Serminhip g nebinad 1o fund e ity ane ol drplapsd o "ol chamging o e

The accempanying notes 1o the consolddaled financial stalamems are an integral part of these slatements.

452 Consolidated financial statements = Credit Suisse (Bank)
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Consolidated statements of changes in equity (continued)

AR beibable b threholkders

omman
shares’ Total
parkipa. Akl Teadmay ELT Fans
oo g0 ppkf=n Bt shaes baldwrs’  corfgoing Toksl
Tt Capital DATE af oot M1 ity s s equity

2018 (CHF milliznd
Balamce at beginming of period 4,400 45,1148 8,484 o {15832 42870 Ban 43550
Purchase of subsidary shafes from non-
contToling inMTRIRY, TN [T D - m - - - (1 @ i
Fuecrase of puligeary shases from non-
itroling idergate, nal chandging e i -~ = = = - - ] o
Sale o fubdidiary thaned b
riorcordoiing inberests
chaniging owrershys - -] 2 [vi1]
Sale of subsidiary shares tonongonggling
interesty, nol changing owrenship = - - - i) 30
Wt incomes[ieea) = " 1.7 ¥ = ] i i72n
Carnidathve effec] of Scountrg chandges, nel ol tis = = (24} = 213 (45] = {45)
Total pited cormpratense i omerloss), el of L - - - = 1,118 1,113 4 £117
Shaie- barksd compenaation, ret of lax - (1) - - - (R - {14
Diddends on shine-bided ¢ ompensalion; fet o fax - 22 - - - [ - [jeeey]
Db paid - = (VR - - [ m {16)
Changes inscope of cormaldation, et - - - - - - [y {10
Hakance at and of perod 4 400y 45,557 10,178 O (14840 45286 L] Lh%-: T

The accampanying nates to the consalidated financial statements are an integral part of these statemerts.

Consolidated financial statermnents = Crodit Suisse (Bank) 453
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Consolidated statements of cash flows

n iy frorl] s
Operating ackivllias (CHF million)

Het income 2514 EL ] 1,722
Adjuilmants lo reconcile nal income o) lo nal cash provided by'used in)

operating activities (CHF milion)

rpalment, depieciation and amori2ation 1,158 1,034 21
Provazion Yoo credd o 1,090 ] 2485
Dieferngd tan prosison{ berd1) 3na g1 L )
aluadon adustresnts relating to long-term debt DTS 16, 183 {475
Share of mel incore o] from, sgusy miethod wrweshmends 2 e (10T
Trading asasts and Sabifes, rot gLy O e 45511
[y easel’decroase in oiher assets ey oaEG 1519
I T s by ahidlllhes &7 (5. 457) YILC0E
Crinar, el (104} [&L257) =7y ]
Tl afjestmants @BET  @1mE 10813
Pept st previded byflused i) eparsting acthitien (8,963)  (18418) 12,534
levw sling activities (CHF mélion)

(et easeldadinate n inkrest-basring depatity st banks Ry a1 (254
[rereasaiidecreans incentral bank Surds sobd, socurdes purshased under

TE-Rai GO eennEnAs angl Seunlie Dorrowing I ansag tony R .75 {\Z7TH
Puath e of Fraiinsn sadisilien {40 (EET Ean
Procesds from 1 of imamiment senaites o -] uh
Mituriletd oF Brabdianil S0k 182 1007 557
Irpse syl o rich g g ahd olver P Eiments 1210 (26d) {48
Frioceeds lrof 158 of ot iniitmeits &7 .45 1,770
e gialdacraaie i o @ (ITAMN (IETn
Fascends from saked of loans 2,880 Pt 5 a3y
Capial expendfures for premse s and egupmen] and other intangble miscts 8 Oy (1. 15E B
Procead: from saké of prérises rhdeqmer'mwm ritancgble avrets &5 = 2]
Criher, reed 113 Ba7 23
Met cash provided by/lesed ) investing aclivities 15,872 {11815 B,

The accempanying notes fo the conscidated financial stalements are an integral part of these slatemeants.

454 Consolidated financial statements = Credit Sulsse (Bank)
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Consolidated statements of cash flows (continued)

L] 20 o] S8

Financing achivilias (CHF millicn)

o ket ) i s 1o B % e OuTOmeST Spoa g o< L L 005

iraciegte e e b slor-detm i roeindgy 5250 BONE el

et et e i cenital barik funds purchin &, secuities. ddid under

PR B earmint G BN SROUWEeT loning Earsacions (1,465 E¥ 1] e ]

Bmpghl a8 o lorg-1evm dpbd L= o 33,78

Rsqcpgrrutanilar o Ionoy-baerm chabd ATET) (B8 (#3658

Chrabitarrucy puskd (1 (44 }] {18

CIrenr, ret GCe 208 (454

Hek cash provided by/'fused in) (msncing activities 30373 3,004 (14,0000

Effect of axchamge rsle changss on cash and dus liom banks (CHF millioa)

Effael of axchamge fsle changes on cash and dus licm banks {28150 {585) 20

Hel increase/(decrease)in cash and dus from banks (CHF million)

Hek incraase(decreare)in cash and dues frem banks ATAED 1,70 (0188

Cash arvd dhse from bank s at baginreng of period ! 100 Ol =5 % 1e B0

Cash and dus from banks ol end of period ' 138207 107,044 #2114

1 Inchuden reruirecied cash

3Uﬂp|€l’l‘l&l’ltﬂ| cash flow information

in ELEL e 2018

Canh paid Tor incomae Rases and inlesest (CHF milion)

i i bop e Rame 735 06 EE6

Coaith praiicd o indésent & 108 15015 12, 504

Assals and Kabilities sobd in busineds diveslitures (CHF million)

ATpH 40k & = i1
= ~ z

Ll e g0k

The accompanying notes to the consolidated financial statements are an integral part of these statements.

Consolidated financial statermnonts = Crodit Suisse (Bank) 455
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Notes to the consolidated
financial statements

1 Summary of significant accounting policies

The accompanyng consobdated financal statemerts of Credd
Suisge AG (the Bank), the direct bank subsidiary of Credit Susse
Group AG (the Growp), are prepared in accordance with account=
ing principles generally accepted in the US (US GAAF) and are
shated in Swiss francs (CHF). The firancial yaar for the Bank
ends on December 31, Cenain reclassfications have been made
to tha prior year's consalidated financal stalements to conform
to tha current presantation which had no impact on net ncomey’
{koss) or total shareholders” equily.

Im preparnng the consobdated financial statements, management
s required to make astimates and assumplions including, but not
limited to, the fair value measurements of certain financial assets
and lizbilfies, the alowance for loan lasses, the evaluation of vari-
able interest enbdses (VIES), the snparment of assets other than
loans, recegniion of deferred tax assets, tax uncertainties, pen-
=on labdities and vanous contingencies. These estimates and
assumplions affect the reported amounts of assets and kabik-
ties and the dsclesure of conmngent assets and kabilises as of
the dates of the consolidated batance sheets and the reparted
amounts of revenues and expenses during the repering period,
Whila management evahsates As estmates and assumptions on
an ongaoing basis, actual resulls could differ matenally from man-
agement's astimates, Market condions may increase the ngk
and complexity of the judgments applied in these estimales.

= Peder a6 'Hole 1 - Summary of sigslicant adcouiting policis® B VI - Comicl-
dated francisl statements = Credt Susae Group fod @ sur of sgreficant
e couning poll oy, with the xepbion ol [he lohowing $coourting o

Pension and other post-retirement benefits

Credit Susse sponsers a Group defined benefit pension plan in
Swilzerland that covers abgible employess of the Bank domiziled
in Switzertand, The Bank also has sngle-employer defined benefit
pension plans and defined contrbution pension plans in Swites-
fand and clher coundmes arcund the workd.

For the Bank's particpation in the Group defined benefd pen-
sion plan, no retirement benefit obligation is recognized in the
consolidated batance sheets of the Bank and defined contribution
accounting is appied, as the Bank is not the sponsaring entity of
the Group plan.

For smgle-amployer defined benefit plans, tha Bank uses the
projected unit credit actuanal method 1o delermne the present
value of its projected benefit cbligations (PEC) and the current
and past service costs or cradits related 1o is defined banefd and
ofher post-retirement benefit plans. The measurement date used
ta parform the actuaral vakustion is Decembar 31 and is par-
formed by inrdependent qualfied acharnes.
= Baler to *Fension and other posd-reteenent benetits® in Wi
Firnane i plEeeneed — Cravl] Solape Giroas — Nobs 1 - Suirmaly

acc cunting poliches for furfhes informaton

Lonaohdaled

A Gyt i

Own shares, own bonds and financial instruments
on Group shares

The Bank's shares are whally owned by Credit Swssa Group AG
and are ned subject to trading, The Bank may buy and sed Credt
Saisse Group AG shares (Group shares) and Group bonds, own
bonds and financial instrumerds on Group shares within 85 narmal
trading and marked-making aciivities, In addition, the Bank may
hold Graup shares to ecoromically hadge commitments arising
from employee shame-based compensation awards. Group shares
are reparted as rading assals, unless thosa shares are hald o
economicaly hedge share award cblgations. Hedging shares

are reporled as freasury shares, resulling in a reduction to total
sharehalder's equity. Financial mstruments on Group shares ane
racorded as assets or iabdities and carried at fair vale. Dwidends
received on Group shares and unmealived and realzed gains and
losses on Group shares are recorded according to the classifica-
faan of this shares as trading assels of treasury shares, Purchases
of bords onginaly issued by the Bank are recorded as an exdin-
guishment of debt.

2 Recently issued accounting standards

7 = Facenty ipsusd acooontng sandad’ in V1 = Conscidated
C Surids Grioup 1o necénthy adootad acdouniing
standands and Tlandar ds o b adopled in fufur e perod

The mpact on the Bank's and Growp's financial position, results
of operations or cash flows was o is expecied 1o be dentical,

3 Business developments, significant shareholders and subsequent

events

< Refer {0 "Hole 3 - Bissress
s T

Groug for hurBhes indarrmstion

456

Consolidated financial statements = Credit Sulsse (Bank)
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4 Segment information

For the puposes of the presentation of reportable segments, the
Bank has included accounts of affiiate entities wholly cwned by
the same parent which are managed fogether with the oparaling
segments of the Bank,

= Reler fo "Nole 4 = Segrent infematon’ in Vi = Comoldated finarcial thale.
i rEn ~ Crocl Sutie Grougs for PurBier ndor mardion

MNet revenues and income/(loss) before taxes

bl Fa ikl bl
Hat reveniess (CHF millien)

Swizs Uiniversal Bank 5615 LA ] 5453
Indarnafonal Weath Managennent 4 EET BEE §a20
sma Pacitic 3,185 3.0 aThs
i it Bt L r ] 8,161 B0
dcfuztrrants ! 2 (245) o)
Hek revenuss ST 20668 20420
Income/ loss) before Laxss (CHF million)

Sins LUndwr zal Bark 29 DETA 1580
Idarnatona Waalth Management 1,080 2,085 150
Asia Pacilic e e 650
rwetiment Bari 1,688 1,005 a%8
dcfustrants 1 - ] (2,953 195
Inconms before tanes 211 4,10 2 A5G

1 Adptmands sepheimnd coten domsolbdetreg eniriel and balances, nelodng Fase reing
30 by Taat e M Bt e fok begally owned by e Blani whed 0w wenca, and ca
N it et setvhid Tht wsh i o lad i % T febgitmtdl, Inchadieeg Suck My
g b B Amasd Ruaobfion Lint

Total assets

wredof 2920 0
Talsl assats (CHF millica)

St Linvwer sl Bank D61 465 MO9ED
intarnatioral Waallh Management 5, 205 81,977
Ama Pacilic U Y Tann
irvesstment Blank WTOAE MCADET
Acfusirranis | %173 R
Taotal assets BAGRE  TohASS

1 Adprrimants sepdetan] canten Coraokiatirg enires. snd balances, nokadng Fasa relgbng
0 e Tl it FUBaGed Bl e HO8 Mgl Dwtfed Dy i Bl i el wiow werda, mhd Cats
Rain revdbrum. e} scperes Bt wed b iol abocated % e segmathi, nohadng st ey
relabrg bo P danad Ragobifiom Lni

Het revenues and income/iloss) before taxes by

geographical location

" 020 ] 2018
Mt pwwemvues (CHF mlllion)

Bt pflard BELE k) B.047
EMEA = 1. 1,244 I, 1654
Atz ad 7765 9983 B. 750
hzia Pacis 2517 2980 2,68
Hat mwnuss 13503 2 eas 20k
Incamailos) Belore Eaxes (CHF milian)

Switzertand 2aATT 3.0%5 [R-"r)
EMER @47} {2,574) 2500
[ L 1419 ] bl 7T ]
Azia Pacls NEZ a0 105
lacoms Belors baxas 3211 4,383 2,858

Thes dertgrartien of nef revsntes aned i omeoThoa ) before fae e I8 Based on e otabon of
B ool futanding B Eanut oni. T praiestrton Sl rot rallect B wiy e Besk
% managed

Total assets by geographical location

wind ol HE =il ]
Telal asseds (CHF milion)

Switrerland phi T L ]
EMEA 150465 145,219
AT g PET A L e ]
Asly Pocse ] 4,091
Tiedal adaels 00,848 TOO450

Tites chpuagration o Botsl sttty region b basad pon iatoma Sumids

5 Netinterestincome

= ELEL B ] Fokt]
Hel imferest income (CHF milion)

Lioars 5654 T3 6,78
I stregnt Sediniles 3 ] =l
Tiading atoets 5816 7341 ER K

Coandrad hirtk Randh o, feur =
punchasedunder fosale agFeements

and securites barroving ranssctions 1,858 2898 bl
Crthas TED 273 T3
it o8 g dhvitned i ome 13678 0. 1eD 15,653
Doty (AR {3,085) (2.261)
Short-tant borhimwigs 170 (£ Fe'y] {370
Trading katsbfies (a5 351 (3,463

Coantral bare Bandh porchuted, Seourites
ol unedes repurchats agresTerts and

TR e TN s o (eem e
Lorg-temm dett @I @EIn (360
Bt ) ErE o ‘B
e Expenss T8 (13030 (12.48)
tial infarasd income 5960 7,048 7125

Consolidated financial statermnonts = Crodit Suisse (Bank) 457
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6 Commissions and fees

n Hazn il 2018

Comminsisns and faes (CHF milion])

Larding buginesy 1,613 16653 bS50
I st aned groffhol managarment 3,067 3205 3,415
ittt securilies Duminesyy T2 8% &
Fiduciary burness B 1] 3384 3408
s i g ] l..'?\"‘:" 5Tah
Beokerage 3245 20 o,
Linagest ver i) sl B ooty oy 5,504 4500 4,53
Critee servicen 1,854 1.8 1L.B10
Commissions and fees 11,850 11071 11,742

/7 Trading revenues

0 i g il
Trading revemses (CHF milbon)

Inderwad rale prodiects (301 4] &7 TS
Fiaddsihs it e a3 ds 2480 L] o
Equly/mdenselnted products =T 1,148 {4E1)
Creat progucts 150 =13 ©m
Commaod ty and erengy products e Tdd 102
Ciffwe ety kil ] {15
Trading revensss anTe 1,773 458

R cienin ovnussy on § pIoOUC e wihich mre nok eapronsntetis of butiness resulty
e e, B4 R T 0 Maha] RABUER Bl v ot

Typers

¥ Reder to*Hole 7 ~ Tradng reverues® in Vi - Consoldated firand al staberments
= {todh SLisse Grogp Tor further infonmation

8 Other revenues

L] men g e
Qthar revenues (CHF million)

Lo Furdd -0 - s =0 G )
Liorg- e aismb Bl aake prisl 252 b}
Expuily oo ifniiranty LRE a0 .3
Cithes rnmstments TEa 1,142 I35
Crireey 1,005 1,183 L
Obher revenues 1,818 2,783 487

. Pefer fo'Hole B - Crihes nevenes® and *Pode 18- Offer invesiments” in
Wil = Cormoidsied Snancisl siateemerss = Credi Suitse Group Tor Tuthe
wdofrreon

458 Consolidated financial statements = Credit Sulsse (Bank)

9 Provision for credit losses

L] N el it}

Provision lor cradit bosse s (CHF milkon)

L0nes vl it e bgeed Cowl 55 T o
Cithesr Pranc ial asssts Bl ol afmcelised o8l 1o 11 [
ey bl Clid pipoTir e o304 ] e
Prowision lor coedit losses 1,082 a4 245

10 Compensation and benefits

" T el H0m
Compensslios and benslits (CHF milion)

Sataress and vanable compenaation TEN T T ALY
Sl sacurdy o) A5 L
Crthaey * Tao EB =25
Compensaticn and benafils &880 8,105 B.Be4

¥ Inchudies pacamn-relyted sapermes of CHF 500 million, CriF S00 milion and O3 S35
v i 2000, 20N & med TO18, rowpad oy, reliiend 10 ace ot Tor desdrad barefi
PR A el s cerRatarn e delrnie) ol Bngton petueen i

11 General and administrative

expenses

B e R Pt 1]
Ganeral and sdministrative expenses (CHF milion’

OEfupancy Srpenis 843 Lo il 55
IT, mac hirery and goquipment 1,159 1, G
Prifeviadnd avl ldidd 1.253 639 +33
Traved ared e iandrent 134 i ] ALY
Frofessonal sehdces 3,005 120 2501
AmartTation and impalmsnt of

offer infangble aveety " i G
Cthar ? 1,53 1,448 1584
Ganaral and adminizirative axpenzes T.h82 T 558 T i

1 Inciudios parvion-relyied separaesAmmedte of CHF 10 mibon ard CHE 30 mllion i
SO1D wred TOES, venpacively. nolatineg bo carian o orrparae s of Fel pivioe Dol oo
Far dpbiried Bsbtwta plars
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12 Restructuring expenses

In connection with the key strategic growth nflatves announced  Resbructuring expenses by type

imJuby 2020, restructuring expenses of CHF 122 million were B 0 ame o8

recognized in 2020,

& Falar i “Moby 15 = Fesinuburing expenses” in Vi = Consobdated fnanclal
Sllamesnts ~ Credt Surse Gaup o lurfer il englion

Restructuring axpensas by bype (CHF millionk
Comperisation ard benedils-relaled expensss [ r0] - o

of vl Jesarce Sepenies 5 a 157
of wiwc s oebsrated debemed compenmation 3& - T
Gare il ol adrreistratise-relaled dapefmed 20 - ot
of wimch prOrmeon Dapenvaes a = [}
Tolal restruckuring axpenses 12 = 528
Restructuring liabilities
F0E0 bl ] =]
Compan- Gl ol [ T S Tt Fopfelal Ared
b mnd adminink et BN AN sPEERTI #ahean el adTIrET AT
W Bl o i Total By At Total [ e Takal
Rextracturing iabilities (CHF million)
Balance at beginming of period = - = 15 150 a4z w1 e Eoi]
et addtionst chargés * L] L T2 - - - 157 b1 Fra
Rectassiticabore - - - (st e [ - - -
Uitizafion {15 (4} 23 - - - (e (13 o]
Balance at end of perkod ar 2 I - = 5 152 180 142

1 The folimering itens. for which sapenss scoreion was scossnted in 2000 end S015 dus 8 e resinucturing of e Bank ane nol inchaded i the s in luing proswaon: uree Bbed share
Barved cormpursaton of OHF 75 millen ard CHF 55 rellen, ity uis =l garion obliqationt of DHF 2 milin and CFF [ milan, rejsctwdy which ressin giosafed i jon-
o prowons; s ted cete-barsed delmed compensaton of O 11 millon grad CHF 21 milon, respec ey, wiich reman clipsdied oy compaes bon Nabeibay; and acoslongbed
aurrled depe wiybon ard erguar et of CHF 8 mllieh seel CHF 70 million, retpeec By, wch o in s o premioet afd eupmant Th welament St o te usmetipd
alawe -t ind £ e Son T yhcharged ot thive yain

2 in 201, O4F 97 mibon was Fanilersd o Mgalen proviesed and CHE 85 miflon w s barafsmed t o Labiides

3 in 010, OWF 187 milion wid trarafaimed & right-of e dasals i sttordancd with ASL TF0N B-00 and OnF T3 milkon. 1o clbier labiise

Consolidated financial statermnonts = Crodit Suisse (Bank) 458
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13 Revenue from contracts with customers

& Feder 10 *Mods 14 - Rnasras form conlrgelt with outhommeds” in ' = Consoli-
dited Snmncial stataments - Credd Sunps Gron Sor funthér imPomnation

Contracts with customers and disaggregation of revenues
n 020 2015 s

Cantracts with cuslomers {CHF million)
Irrestrrart and portfolio management 3,087 3798 3415

Crited sacurities budiness T3 a9 ==]
Lt v [y 2348 1807 1,738
Broherage I M3 QESE LE12
Cithee gdiaic e 1,508 1E11 i, eq
Todal revenues from confracts

wilh customers 10,317 BABS &.804

The table above differs from *Naote B — Cemmissions and fees” as
it mchudes anly those contracts with customers that are m scope
of ASC Topic 606 — Revenue frem Contracts with Custemers.

Contract balances
e il o rd ] 00

Conftract balances (CHF mellon)

Cordrpe] recmabies L] B
Contrac labiites i 53
Contract balances

n 401 ] ey HERD
Revanus recognived (CHF milion)

Firverus recognined in the

Iaporting parod nchuded in

oAl Haleldned batare

at the beginring of peccd T 12 12 1

480 Censolidated financial statements = Credit Suisse (Bank)

The Bank's contract terms are generally such that they do not
resull in any contract assets:

There were no material nel mpairment losses on confract rece-
ables in 2020, 2019 or 2018. The Bank did not recagnize any

revenues in the reparting penod frem performance obligatns
salished in previous pernods.

Capitalized costs

The Bank has mof incured costs (o oblan a contract nor costs to
futfill 3 contract that are eligibla for capdalization.

Remaining performance obligations

ASC Topic G0B's practical expedeent allows the Bank fo exclude
from its remaining performance obligations disclosure any per-
farmance obligatsons which are part of a contract with an eriginal
axpacted duration of one year or less. Addiionally. any vanable
conaideration, for which it is probable thal a significant reversal
withe amount of cumulative revenus recognized will accur when
the uncertainty assocated wilh the varable consderateon is sub-
sequenily resobed, is not subject to the remaining performance
obligations disclesure bacause such vanable consideration 15 not
included in the transacton price (g.g., imestiment management
faes), Upan review, the Bank delermined thal no material remain-
ing performance obligations are in scope of the remaining perior-
mance obhgations disclosure,
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14 Securities borrowed, lent and subject to repurchase agreements

arall ipd o re 00

Secwities bormowsd or purchased wnder sgresements (o sesell (CHF million)
Cardral bari {fundy sobd and seourities porchased uneks

Fosgle i aererty E0T0 TH,ESh
Clapecisil®: puiic] 100 Do ugitiey. Doimoned et | 28,162
Canlral Bank lunds aold, sacarilies purchated under revale agresments and securitios Borrowing lranssctions ™33 106,507

Secuition lant o sold under agrasmaents bo reparchass (CHF millicn)
oo b Tl puphCharmand e Smouritied. Sokd urede

respuchiite By stnEnty 10,800 01,49
Drepeaits received for securifies lent 3 115 5, 7o
Canlral bank funds purchased, securities sold undar repurchase agresments and secwnities ending transactions F1044 R

< Faler to Mot 15 = Securties borowed, lent and subgect to repur hase agres
Frebs" i W= Conold g Fnancinl $asrents - Coadd Suite Gioup ha
further nforration

15 Trading assets and liabilities

wrd o 2030 Y el Fo ke 2089
Teading adsats (CHF millien) Cash collabiral om derivalive instruments - natled (CHF million)'
Dbt it s L2 N=cad G700 Cash colaienal pased BN 0,7
Exputy setunties 63073 Ed S0 Cab colabeial fetetved 15,7 4 GE3
L i ' 177
Dearhatee e Bumenty FEAL TTTE gagh cotistersl om durivalive instrumerts - not melted (CHF milion) !
fiind 417 45 ek cotateat paid 7701 4570
Trading sesaty 18751 15720 Caah colatend recansd 7831 TAST
Teading Rabilities (CHF millica) ) oo it cinh £ ollreral tatting on darfative initraments o blats 37 - Otfssting of
Shorl posibors 8,10 24,714 firddroc il WEETS e Troarain | babibes,
Diati vt ity umaants ! 17,748 19,579 B Rorgrediad ai Ciah o plldanad on St iitive nEBuimects nBlose 217 = Cshor ailels and
s - Ll LY
Trading liabilities A5,871 38,186
1 Amiants whown ofte Courssiarty snd cash colstsnal neting
16 Investment securities
i bo b ] 200
Invastment secunties (CHF malicn)
Dl sbCirilers el alba =100 ale an 00
LL i i i i o) 1.004
Imvestmant securities by type
2020 o
Gross Sross Groas Grows

Aol unealoed sl Falt  Smioieed  urvesiioed  uneesined Faie
araif o Garr R value et aard [FERFTY value
Investment securities by typa (CHF milion)
Sowigs Tederal, cantonal oo loosd ooramirant antities 1 5] ] 1 L & ] &}
Fotigr genernenent s " 0 0 ] 153 8 ] 171
e porabe detd pecurbes L] 1] i By = 4 g 2 B
Dbl securitios available forsale 0% 10 o L] e I8 E 1004

Consolidated financial statermnents = Crodit Suisse (Bank) 451
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Gross unrealized losses on debt securities and related fair value

e of
F0VE (CHF million)

CRiper i bl Tl ey
Dbl secunilien svailable Joe-nala

Lowwn Tt 13 enprith T3 mon B ot mone Tokal
Gros Grows Grona

Far el i Far feedlited Faw L aited
b (S EETY ks 35aes b lossmy
04 2 Q 0 Fil 2
L) 2 a o 0 2

Proceads from sales, realized gains and realized losses

Allowance for credit losses on debt securities

from debl securities available-for-sale available-for-sale
n FLE ] g 20
= - Pelar 5 "Mote 17 - wesimen] secwited® i V- Consobdiled frandal shiks
Sales of debt securilies avsilsble-Tors sls (CHF million) iy = Céodh Suirse Sroup for turther inlomation on alowange for credt
Procesds from sakes o] ] 25 logset an debl secutitet saalabls 1o tale
FElipeed il 42 o ]
As of the end of 2020, the Bank had no alowance for credd
losses on debt securities available-for-sale.
Amortized cost, fair value and average yield of debt
sacurities
B
LS L] Far el
end o 2o s %
HI20 {CHF million, sxespl whans indicated§
D il | ot 149 149 096
Duan freem Bio ¥ yaar 445 A6 o1
Dbl securities available -for-zale Sa5 L5 nos
17 Other investments
o of b 2000 Aseumulated depracation related fo real estate hald-for-irnest-
Othar Ivastmants (CHF millon) ment amounted to CHF 31 million, CHF 29 million and CHF 27
Equity matred inrtmsnt aend saey  milban for 2020, 2008 and 2018, respecthvely.
Epily Sl Lrmas deithal & rakody deter b G vwalus) 1.TiE 2,148
clwhich atret axset salus e 4o Anmpairment of CHF 1 milion was recorded on real estate hekd-
6 whith e stterd alleraiie 5T orp  Tor-mwesiments in 2020, Mo impairnents were recorded on real
o which o dir vl 1078 1.4zs  @state held-for-mestments in 2019 and 2018, respectavely.
of witec i ¢ ool besa brpuasmesnl a0 0
Pl 3R Ml Aorrve st F % v Equity securities at measurement alte rmative
Lids fnaree ratnsmscds 3 L] 502 nfendal IEH Camulstive He
(PO N i ) SIS SEH o airments and adpstmants (CHF milion)
1 ime bttt iy, Pig Turads el dwk ] WHOCK o TG 85 wll N CRTARY Impaimoenis and downward adustorants {1 [t [{}]
mewiments in nen-maikebable rutusl hunds tor wihat the Tack hag resthe: sgrthcan Upward adfustments 137 T 1

Filence nir candrol oear s et
T Ag of T pred =f POT0 ird POTD, munal ek lats ] Sor rwirront irdhdiid v mclofandd o
reepeorpsernnaed mnal wrlate of CHF D milicn gnd C3F 24 mison, respscively, of which
CF 13 mllloey dred OHF 10 owllinfy, §od e Dvaidy, weiie Palaiied 12 Diiederdil eal pitits
3 ' bsdu wledple premm arenedate anfeaty condnach

452 Censolidated financial statements = Credit Suisse (Bank)

<+ Refer 1o *Picte 36 - Finanoal imstiuments® for furfher information on such
vt and "ot 16 = O insestvert s in V1 = Conpolidabed financial
Elateemecits - Crad] Socdie Gooup b huriPes indor rarhon
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18 Loans

. Rafar 83 o 19— Losnd” in W1 - Cormalldated Sngnciel 11ateenints — Crach
S pias Cxipup Tor Burtrar indoamrapticn.

Loans
anded e om0
Loasns (EHF million)
Wertgagen ! 11070 109,671
Lsars coliateratoed by tncurmat ! E1989 54408
Cormurmes {nance & & 401
Canmmee ) 1ET.847  1T04ET
Peal sttate 0045 9,000
Careranctal and mduztr |l baant 1 TATO0D 74,004
Franoa! wztihubom PEE01 T3
Gimrimants and pubist nsth e LI 4060
Corparate & reiituticral 13004 134,580
Gross boans 01,671 305,086
o which heid af amorticed cot T
o which hald at tair value CNape 1R
Het (uneamed incormel/'deferred sxpenass 1] (1)
Alwance Tor credil bases {1,538 (BB
Hat loans 300,341 304,025
Gross loans by bocabion
Suntreriare TEEIE  180ETI
Foraign 125650 135,415
Gaoss boans 01,871 305,066
impairad loans
W on=pes formring loam 1,665 F250
Hl.:ﬂ-must-eurll_]l-m:u w53 048
Hori-accnzl loans ' 00 1,458
Festuctised loans e =0
Picterfial proteem loans gz o8
Citheer impared o 1,158 514
Giass Enpaired loans © 3,188 2014

1 Cwrtar corporate & radtooral lowrs fave beses rechinarfed o condmes loane fodowing the epploation of ook thegagh speromch with regand %o beredicel cwrers. Tha prior period
Pk B Pt bl B 00 B 45 M CUPtetl Bl arditon:

3 ds o Dwcemiter S 000 e D010, O 18] mllion ared CHF D00 mollion, eipectively, wete related 1 cormurmes oorigages. setuned by resdansisl el sifate for which dimal hae-
sty procesdngs scconsng 1o Roc el segurements of tha applicable pmdetion wene i plooes

= Rk b0 Laara’ i Made § - Sumialy of tigrlsanl 820 ouriing pollaed in Yl - = Fiefai (6 "Hole 10 - Frandlid aliveents abdiofed 41 afnddized codl wh
Cormnidated francisl whalements = Credt Suve Groop for furfes nfoemation credt losses’ for furtten inlormalion on foars held ol amortied cost
of ClieQor s oF rgitad loan

Consolidated financial staternonts = Cradit Suisse (Bank) 463
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19 Financial instruments measured at amortized cost and credit

losses

= Pefer b "Note 30 - Frard ol innroments maasunsd o amatioed cost and
cradt lozsey” in V] = Conmolidsbed firanolal sivismends = Credd Sulsee Srougs
16r frireer indatmalion on loans held al amorteed ool

Cverview of financial instruments measured at amertized cost -

wnud ol

00 (CHF enillion

Caaby ared dius Hom bankt

Iralist w3t-besarineg depernils weth bkt

Seturithe poichabed under resafe agteementy and securilies bofmowing raiacton
Lars

Baodsrage recevablén

Crihes asasin

Tolal

by balance sheet position

Aowanie

Ay et Few capmn
co! ks | iogne
137.683 {n
15358 m
132 0
o00, 458 (1,535)
3,540 9 &
15,540 [L1}]
50008 (1.583)

LE

137,682
1,230
21,130
anng3
35,841
15,480
800 420

¥ Nt of yrwabrrapd il o e fiered dapansi e, an appicabls

9 Ewchpdes szoruded indarest for cradt bases in i Bokal gmcand of CHE 352 sillon, wirhora ralabed alowsrcw lor cradit s, Ol fha socrued et Balance, COHF | maldie, relules 1o
Fitarwul-Eminng iy il bank4, CHF 334 milles to et s CHF 10 milion to bivkiarage redireibien. Theie issiusd miet ! Balane ol in heported i ot adats
B hadet wradangened indevest o CHF BT milllon an neve-gotrual ki wiish are tigoried s part of e b’ amarfaed cosf balarcs

Allowance for credit losses

= Refer b5 "Hole 3 - Frardial ina et meatunsd 48 emaitied cost and
credt losses’ in V1 = Consolidebed financial wiatemonts = Credd Sulxse Grou
Tor s indor i tion oh edlialing expecied cradl kiinss

Loans held at amortized cost

Allowance for credit losses - loans held at amortized cost

FLE] woat gt
Cotpare & h Gt b Caipotibe &
Corpame  raShatisnal Totsd Conmme  Sathgonal Total  Comsrmsr  nastusenal Toasd
Allawanes Tor eredil loasad (CHF millian)
Balancae al Begimning of paricd ko1l BoT 1048 187 714 w0 220 L1} BA1
a1 o v b 1 it bandl 2r B bodi g il T p ] &3 &N T4 ] 162 i
of wiich siPeadology charoes 0 (L] (15 - - - - -
o witich pronisloen 1of inveadt bl 15 7 - - - - - -
Grogs weile-ults {ET) @23E i} 8e) 2130 {=5) (VB4 265
P comerist 8 5 12 g 16 e o 1 58
Het wrila-olfs (75 ] [315’? 7T (19T ) 1] (14T 211
Frimzions lor inbisest Y N - N 1 o aa i 1 0
Foregn cunency trarlation impact
and o acustmerin, nat ==l ) 5] {101} n [} 1Bl 1 ] Q
Balsncs st snd of period T8 1217 1,538 18 TEG T 187 T4 a1
of wihich indiadually evakaabed o500 o e 145 5 L] 148 451 &7
of wiain ¢ ity sesalusied £ 59 L a1 5 =T 4t =] o)

1 Msained undel B preveoin stotaunineg grodines (Wered loas moded)

4 b hedes a ned impact of CHF 103 mallion fram the adoption of S new CECL gudance and Bhe reliisd stection of B lirvalus option for Certam loand. on Jermaary 1, J000, of which

CFF 2% Fadlan e Bacted in Cormames loafrt and CHF 48 milion in congonai & inmiassned kan

¥ Rt the 1t rped-pacicnd rrt pronisian Sor s nasd i s nen-ascnal Kany snd beana Brancng ensd Sord which i decogniond as ol of riset rcome

454 Consolidated financial statements = Credit Sulsse (Bank)
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Furchases, reclassifications and sales = loans held at amortized cost

i 2010 098
Crpatite & Carporits & Cotporute &

] Cocmumer bt Toitml Corpurar  lastubonal Totel Corumes  inabfuionel Tatal
CHF muilisn
Purchazes " L L] gkt 280 8] 473 408 (4] [ ] 2,183
R Lat ifbg gt Frigem g bkl for- 1aie @ 0 3 L] ] 1" " "} 1 1
Rectgasilicabiong b loard heldor-sale ¥ 132 g 2025 0 313 3138 1 2351 2,352
Saler? 18 1,506 1544 o #001 3,000 1 AEET 1.368
1 o Snaw o s undie purcstied Ban Comrnomt
2 InChadem Soans provsounty rechanaifimd b beid for-saie Hat weny not naid and we recieefed badk 1o Gans hedd-bo-mihe By,
320 hard hadd 61 aevorted coul which A s ae ool % Rt hadeioe-gade on o prisd 10 T A1k Of T sabe
Other financial assets Credit quality information

Allowance for cradit losses = other financial assets hald at

amaortizad cost
e
CHF rrdlin
Balance at beginming of period 43
Cart ol -t sind ff onkion for eepeached credit lopsen H
Groks wiite-offs ns
Rt ovetien 2
Nt writg ol [
Farsigr Cusrency Sanilabon Fnpact and offet s bty el {4
Balsncs tamd sfganed s
of which imdridualy evalaled i6
ol which collectsly evahaied k<

Cradit quality of loans held at amortized cost

The follawing table prasents the Bank's camying value of loans
held at amortized cost by aggregated infernal counterparty credit
ratings imestmant grade and non-rvestment grade that are used
a3 credit quality ind ators for the purpose of this daclosure, by
year of origination.

Consolidated financial staternonts = Cradit Suisse (Bank)
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Consumar loans held ot amortized cost by internal counterparty rating

o ol

I {EHF milliond
Marigages
Xm0

e

i)

a7

B8

Prins years
Ttk b bl
Frudiving hars
Total

Loans collatesalized by securities
020

]

e

K07

e

Frios ysars

Tiortal e e
Frugiving loans "
Todal
Condumaer linance
o]

e

g

oy

e

Prof ysgis
Tolal b s
Renutiving lisare
Toltal
Contumer = botal
L]

]

e

w7

g

Priot yeuais
Tortad bt losrvs
Frwotving loan
Total

vt et
e

Aak o BEE

18768
180T
10242

7087
10851
319

1010

508
101,562

1882
(F gl
450
1]

O
543

A 008
41,749
45,772

1267
L]

LT
15610
11000
M
11,167
#0529
107 250
4605
R E: T

Pgsrirns gtrvers

Bl C

S.728
e
5,783

L
=
154
g
1948

4114
0,340
1933
1.052
1,08
3,568
15,405
674
17,018

Fads
0

i L]

187

Totsl

20432
000
§1.232

1,081
a7 56
110190
1.080
111270

4578
1,540

2l
1,185
G

a4 531
51,788

0k
1045

=

181
4505

gy
4403

T
V738
{100 ]
B.342
1D 354
A4 354
g =T
AF A
T B2

1 Lo loars are Deres iy ¢lasstad oy revohong s

466 Consolidated financial statements = Credit Sulsse (Bank)
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Corporate & institutional leans held at amortized cost by internal counterparty rating

et Hon-romitogrs
Fada ¥

anded AAAGBED  EwC (4 Total
2020 ECHF malkion)
Real salate
Pl sl B0 2,702 106 8,952
2018 2.e0g 1611 ] 4513
ikl 1,830 1158 b 3008
2017 1033 L e 1451
o096 1551 oas -] [ Rl
Prior yoars B, o 1,105 =B T30
Tishal tirr badesd VoAt T2 260 05,523
L 1007 e & 1,258
Tatal 20438 T A4 129 282N
Commercial and imdustrial loans
DO T.ra 1e.821 0 1%, 685
Farkl] 38581 6411 &3 10, 555
ekl 1781 4.3 Ny &, 545
2017 ohd 1,581 &0 005
S i 1048 o b llh i}
Frior yoars a0 BT 1151 &, el
Tobal term loare 17 B b LR L] =] AE, D
Revohang lana 12213 5,003 a4 720
Total 0872 38337 1,383 7oss1
Finanelal instilulions
Frien] 2386 a7 4z 4,135
0 1.973 152 k= T044
06 e 4537 & 1,401
207 av o 0 &8
6 3T ey o 152
Prcor yests | =3 !} s
Tichal (e lowrs B, 741 1,453 113 8,347
Risecivini o 5718 419 1 6,13
Total 12453 1812 114 T4 485
Growernments and public inmlilulions
0 174 33 ] w7
20 135 o0 1] 165
2096 o a ] =]
01T 35 [i] o .
2016 ] | o ™
Frior yeas AR 41 i} 423
Total tem bsars s a5 i} &l
Rewohving lodres 18 [ o 19
Total 805 a6 1@ 1,010
Corpovate & instibatsonal - total
M 17238 15,143 L] 2,5l
it B.AA) 174 1] A b
018 4,570 LY ] 1, By
T AL ] 2,419 135 A, 6550
SoE =1 | 1835 BT 4,514
Pricr yews P SN W 14680
Testal 1sém lours A4, T 38078 14 24, b4
Riyhving land. TRATT a4 534 28,710

Ar.TTe 1,805 114,257
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Total loans held at amortized cost by internal counterparty rating

s Erant Pigerrarnmatrmend
iade Fade

il o AL BEE Bl C D Totsl
I {EHF milliond
Leans held ak amortized cout ~ total
00 o082 19,057 616 56,955
2ma 24471 0514 Pl 5
ame 154800 7118 tL 3] 3170
a7 9385 3471 163 13,0
L 1356M o =] 1E.550
Prins years 80T B S L e 58014
Tl bk o 152,000 61,504 1,851 DoAoa
Frvebving Meare G T TEITE
Tolal loans ta third parties 214570 B4 A57 20580 a8
Total loarn b0 enfifes under comman conknol Haddk 0 BAs4
Tolal 22002 4 B57 208 2505
1 Esocluden woorned mvdwiwst on Sare hald ot emorted cost of CHE 334 milion
2019 Gross loans held at amortized cost by internal counterparty rating

I il Flesrrram it

gade Ere

wdof RAR L BEE Bl e 1] Total
H018 (CHF milon)
Mortgages ! AT 9800 WA 10647
Loans colialergized by sacurites ! ] EA31 o] LT
Consumes finange 1857 Yy TS e
Carepmind 1510 7T Les) VROLAAT
Faal eriate kAl Ta'4 155 e
Commergad and s g ogen 0703 =5 1,005 oM
Fingncial iyt E ke b b by 47 prenRn -]
Gemedireariy, anad pobler avriibord 1,166 & 0 1.993
Coiporats 5 rmgbunong TS 48,395 103 V31,558
Ciroas leans held af amorlized coul 22T BE2227 190 292425

1 Cotain congeratp & rvityScorad iarm Pupig bebin richivii b B ¢ ongumid lbams. Toliswing the aggic stion of o lodk - Biniugh sppecach weth ragand 5 bena el ey T priod poriod
has bpon rechayufied o conforn to g {urrent presandaton

Credit quality of other financial assets held at amortized counterparly credd ratings invesiment grade and non-ivwvesiment
cost grade, by year of origination.

The following table presents the Bank's carrying value of other

financial assets held at amerced cost by aggregated imernal

Other financial assels held al amortized cost by internal counterparty rating

Freewrs Srenrid Hormawg dmerd
ghids L

#nd ol LEELEY: -] BEmC o Totsd
3020 {CHF million}
Ohai Bhaneisl s sali hald st amarlited codl
08 I 0 ] 7o
«nT a s 0 2
TNE o 4 Q 4
Tl bty st 5] TG [£] ki
Frnydiving potfns [ @34 E] o34
Total L] 1010 [ 1010

leahudwy prmanty morigage seeviing adwances eced lgled purthane

468 Consolidated financial statements = Credit Sulsse (Bank)
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Past due financial assets

Loans held at amartized cost — past due

Comeni Fasl S
ot -0 G150 More than

el ot =0 da an s G0 days Fotal Total
2020 (CHF million)
Waortgages 115747 & L] 4 3548 L ] 111,270
Lianis colaterained by secLrtes 81664 17 a @ 104 B 81T
Coraumes finance 4361 158 B4 &7 LER a4e 4, B3
Carimumier 166,778 a4 ] i [ 1088 Lo
Real extats 2B L 3 1t ™ (L1 /M
Corrrrroial and indimirisl larm L2 L] =" 147 &M 1L&%: 0881
Francal ingttusons 14,351 a1 " b 45 e 14,455
G ity an pobils insthtons 9ES = 4 [ 4] 41 §.010
Caorparate & natitutioral 119,450 758 T ] TR 1,847 114,587
Telal loass ba third pacties 278188 804 2 0 1428 2,933 282,118
Total ko bo @ndrlies, ynded (orrawgn Condiol 2444 [+] ] [1] Q 1] f444
Tolsl leami hald at amarlized codlk TETEID R M2 = 1428 2,933 2905537
2018 (EHF milli on
Wmigages ¥ L= e = 1% ] i ko 1, 61
Loans collaberafized by neorifes ¥ L e T a a2 e ] LN
priLriee Tinarc e k] o a1 43 s Loy 4.
Carvmgmies 16% 20 La8 ™ Lo L] 1078 150,447
Fomal entats B E o 10 & Ly Frod |ES
Corrermrcial and induatrial koans T E;Q'_D'.'.'.'u L L) Tt =L 1.5 0
Frrancial ingahuton i L] 5 1 2 47 13 el
G i s A pubilc bl bona E.O0T . 1] (1] (] o6 [Reccl
Corpdabe & natitutioral 18530 TH Ta ™ o4 1637 21,558
[ﬁﬂhﬂhﬂdlﬂml cok _!!l.?‘l! 1,179 150 130 1253 !.?‘l!_ﬁ!!_?ﬂ
1 Ewchuties storuad infedeat on bane hald b armoriised dool of THF 334 millon
F Codtan (ot porats b e Son| ki hive bee rectinarien s o i doloming e appheition of gkssk.iheough apprawth with iegard 1 Serefitial owseen The prsd peiod

Pk B reclasaifind % conloim 16 T Cursend presaniation

As of December 31, 2020, the Bank did not have arry loans that
wiera more than 00 days past due and still accrumg inlerast, Alss,
the Bank did not have any other financial assets held at amortized
cost that were past due.

Consolidated financial statermnonts = Crodit Suisse (Bank) 458
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Meon-accrual financial assets

Hon-acerual loans held at amortized cost

oo ]
Mmrortgwd
coat ol
-
Amattzed  Ramr el FEATLY
it ol Lot o wilh hi
for-dirugl  Aodeatirugl Ak
avusby wi anaaiy ik L] il
lmgnang sl Feame A enal
af penad of penad  sacogrized pesiod
CHF million
Mot igages 33T 415 3 i)
Lars colaleraikaed by sscurited 159 108 1 i
Cordurnss Snanie 1] 20t 3 1
Corepais L-irpg T4 T a1
P B Tlite 155 T4 ] o
Corrensed gl and mdoriiad e &70 213 = 4
Fiaigwigd avtitutiors 45 L3 [} 8
Coipatifs § inafibtiona am 1,305 45 39
Tolal loans held at amortized cost 14456 2029 53 100
Collateral-dependent financial assets
= Refar 13 Hobe 30 = Fran ineromnil megueed 3f dmol i cort and
credt logses® n VYl - Consoidaled frands! Balesents - Ciedd Surie Srogy
1or FriFe il Biom Con B Sk s collteral- dapanden] francal srssts
Troubled debt restructurings and modifications
Restructured financing receivables held at amortized cost
FL b ] 2010 il
W ol oo et Rt i oot chioed R b Facorded
Fudtmens = rreetamend - Meeimen] = Fweiioars - sttt = rwwiment =
Hambas of e poam: P of e pout=  Humbae: of s POt
n sanlisn  eadTenliah MmOl eion ParalY  meSieaton  modiRalion conbain  ieEEANGh MR aioh
CHF millllom, excapt whess mdiosted
Morigages a 5] [ 1 r - [ ] A
Ligrey Colla lsraized by sacLaTles 3 1455 165 ] 4] 2] 4] L] 4]
Conmrmrpial angarakaring los 17 197 af o8 173 151 12 =) 160
Tedal losnia 0 202 260 38 179 168 13 m 189
Rastructured financing receivables held at amartized cost that defaulted within 12 menths from restructuring
e e 18
Fiumet of  Flecordwd  Numberof  Regorded Mmool Reconded
L © Gnirag b rwwnmn! (4= 1 ok it Hr drt
CHF million, sxcep! wheds adecslsd
Medigagss (] L] 1 < 1 -]
G il and incurinal boar 4 13 1 bl B ™
Total loans i 13 2 18 -] a4

Im 2020, the loan modificatons of the Bank included was-
ers of nterest, principal or other clams, exended loan mpay-
ment lemms, including posiponed or reduced loan amortizations,

exfendad pay-back period or maturity date, partly in combination
with changes i cownants.

aro Consolidated financial statements = Credit Suisse (Bank)
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Asof December 31, 2020 and 2019, the Bank did not hawe any
cemmilments to lend addtional funds lo deblors whose loan
termns bad been modiied in froubled debt restruciurngs,

20 Goodwill

Swiid Ll

Lirwenal Whealty Al lrwmuisant
Firkd Bark anagemect Paific Elars Bk !
Gross amount of goodwill IEHF million)
Balsace ab baginsing of peried L 1481 956 4,783 7.851
Gondwil acquired dusng the year i} ¥ &h Pl 1
Foeoign cumency Sransiaton mmpact = {1133 (&S} ()] 2843
Qitwr & (] (11} o (823
Balssce ab amd of pasod =1 1,338 1005 4,734 7548
Accumulsled imp sirmaent (CHF millioa )
Balamca at beginsing of paricd L] [} [1] 3,879 3,881
Balance ab erd of persad a o o 3,879 1,881
Hat book valwe (CHF milion)
Hel book value 57 1338 1.6 B35 3,758
]
Gross amaunt of goadwill (CHF million)
Balance af begineing ol pariod a7 1,538 1008 4,798 7847
Foemign cuteecy tamsigton gt K] [r] RET [ (55
it {3 [iech] (100 o a1y
Balsses ol and of parisd S&0 1481 SEB 4,781 7851
Aecumidsted impairment (CHF millical
Balance at begineing of pericd o 0 o 3am 3
Balsach st and of pariod a o L 3,879 381
Hel book vahse (CHF milien)
Hat book valoe s e ses M aee

1 Groan emoaunt of goodwill wred aegursulated nganment echude goodeill of CHF 12 omibon relubed 1o gacy Tiseris i enthes id 0 T e STanep Fiesohson Lintin 80015 snd Aoty
w081t T e ol Bardee, 0 addion 10 B Svitiotm ot

= FRefer to 'Mote 21 = Goodwil® in V1 = Conmolidated fnancial siatements -
Credt S Group 1o e nlamalion
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21 Otherintangible assets

2020 2015
A i PPN T
St lntaedt Hed Grona atedd Piat
Simying ol cRTng camyreg Tt armying
wnd of TR Fi s Ao Tz Fri] WTHANS
Qiher imfangible assets (CHF millicn}
Trades ramat/irademans et (24} a o 6] 1
Chant relafonbipn: i o C] 20 (] 18
it i) 5 ] iy i i
Total amostizing sther intangible sssets B @n 0 a“ (24) 20
Mtr-amaorizing off v intargitly aesals T - T ot - Tt
of which mor bgage servicing righds, at far valoe =] - TEQ b - Qa8
Tolal cther intangila sssels 288 @1} 237 318 24 20
Additional infarmation Estimated amortization
n ELEL] e VUM Estimated amostization (CHF millian)
Aggregsle amorizalion and mpaimmaent {CHF million) 201 2
Aagregale amorSzien 5 5 g ee 2
Frgar el 2 5 ) ?
DL 1
026 1
22 0Other assets and other liabilities
wnd ol mae 2000 wndal 2020 i L]
Othar assels (CHF milhion) Okher Babiitios (CHF million)
f=ash collateral on den vative makumsnts T4 4870  Cash collateral on derstoe instruerarits T.EN TANT
Cash coilateral ornon-dérentive Sansactions i) 438 Cash dobateral on nor-denative rarsaciions 174 518
Dirgtive e bumaenty casd o Fadiging 1 15 Dt il urmerts e for nisdging 48 &
Assets Feld-lor-saie TOTY ﬁ.;?l'l Cipevatiog leases labiities. 1.981 2,538
of whith foans * T4 BEDS  Frossens 2067 1171
alfowarce dor losrm hedd-for-cals (] 1} of which sapetted credit losses on
du;';:nfulﬁlale’ a7 = ot balan: & shaat oredd soposes am )
of wiich kongrFvkd a3 eln 4 wp - Rttt Bitdtus 49 A
Fremises, squiprert andtight-gl-ute assels 6213 G DS T T apassia accouchs L 14
Ansets bl dor peparae accoants 0% 11 Tsteshared Y pie e il il
Irdist ] ard feses recuhiable 4597 B301 Coresnt tan labitties e 54
o ——— 3-@ :_39'? Dieleved tan batiktiay 187 167
Frepad eparnss 7 g Caedaue %190 k)
ﬂ.#-th<w&¢ml‘¢whﬁ‘ﬁuﬂ! Dbt bonalil grawrtion and posf-redrerend plan ks 403 455
glarmerdation costs 3z M Crthe ) 11,472 100G
Faded puechanes 1481 LE43 Obher Babilities 30,340 30,406
Diefimad botres f pearesion mnd peorsl- imbidamont plan assety arh 1,057
Crifaie 3805 3463
Other ssels 16574 37080

¥ e s o thae wred of B0 20 arad 2090 were CHF 2020 nlton arad OHIF BO0 milioe,
Py, i Pt kang, whiths g bl ol enal i fesared bomowing

4 Ag of T o of SOD0 and 201G, rwal o4 bate hoid:for-sa inchuded Toreciond o repaoi-
Bkt il ol of O3 B milion el CHE U sfon, i paciiesly, of whch CHF B mi-
bon gt CHF B millon, ieapbdSraly, 'wois delabed o rikdontal il dnibite

arz Consolidated financial statements = Credit Suisse (Bank)
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Premises, equipment and right-of-use assols
ot e 0

Peamises and eqaipment (CHF millien)

Danlcings ard erproepreanty 1405 1,413
Lafdl o o)
Lesanahold g pusenenin 1634 LT
Seftwars B 65T 6,150
Equipmand .18 (1)
Paamiias and equipman] 1,718 13T
A iueradpted ceporighon {6, 741) (5,354
Telal pramises and aquigmant, nel 4,358 4412
Right=of-uts siists (GHF million)
Chpari e I gaas 1. B85 2,040
Rightchusessnals =~~~ 1855 3.0
e - E—— U.._Tl& oLmseis
Depreciation, amortization and impairment
and ot 020 bl ] 2018
CHF milian
Dlapwt sy Bent £y prdevi el ] agquiprrand il ot T45
i O prevriied i Sgagrrend ] 3 a8
Arcirtizathon: ahd impiiment on ight-of-uie aisets 264 T

= Rafer 10 "Botd T3 ~ Ladies” 1of foriiad srledmralitn of nght-of-usié ganets

Consolidated financial statermnonts = Credit Suisse (Bank) 4T3
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23 Leases

& Feter ot Hote T4 - Legres” in V] - Cornaidited fnancisl satemerts - Creddt Woeighted average remaining lease term and discount rate
Sy e Groop for furshes informaton

wref ot 00 e
Lessee arrangements T A
Fisranning hease fenm {ysars) tod 197
DCiEscnt rate (%) 28 20
Lease costs
o ool Has ]
Maturities relating to operating lease arrangements
Lease cosls CCHF millicn) i s e
Cpetrafing leata costy L) 3 e e Lo
Vanable lease casty &5 T Maburity (CHF millicn)
St S el T BN {88 Dum wittin 1y =0 443
Total leass costs 263 268  Duw bebwpen | and 2 yoars ] a2
Dhu Dttty T 40l 3 i e 205
D betemen X and 4 yoars o 1] oTa

Diuring 2020, the Bank entered inte one sala-leaseback transac-

tion wilh 2 leass berrm of one year, Durng 2019, the Bank endered E'_‘"T:”“"””" : .:.: 1::

o 4 sale-leassback transactions with lease terms ranging from ":"":“' e 1;. =

6 to 10 years. During 2018, the Bark entered into ane sale- '-':.m " ;:m:'"" - =5 ::
w LA L \ =

leasaback transaction with a lease lerm of ten years, Cparating lomme Babiltins 1081 2388

Cther information

wred afl e 201

P T Lessor arrangements

Ganniesiey) on tale and leaseback Sansactont 15 ora

i e As of December 31, 2020 and 2019, the Bank had approximately
of OPHrAINGG biase kaliitas racordad i 0patating cash fowa (340 taco)  CHF 0.9 billion and CHF 0.8 bilion, respectively, of residual value

Foight ol me atsebs cbdained in sechange of rew guaraniess associated with lessor arangemants,
e aling leane Rbde " 32 100
Changes ko right-ofse asaety due b0 lease
mBRCatons bod operating Mases ki ond
1 irg bt rgdonfana paiein ped alsg o charepid i cliridfi avon oF 80 o o sinabds intar
w1 et
Heat investments
il e
Sopkes Cuswct Lwws Eorect
e ey e [re
el Ik saien I LT
el lewestments (CHF mdllan)
Loy PocHvabeEr il e 1) s 1 aETS
Lingssatanligd rendual asssls 43 15 = 48]
Vel O v i {5 =3 = (1]
Telal nel inve stments aan 2,484 a51 2,098

474 Consolidated financial statements = Credit Suisse (Bank)
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Maturities relating to lessor arrange ments

e 200
Saes. Direct Sabys- Darect
o Tnaning e ey Eyfw LT ] Cpratig
end ol 2009 [T loanes Pan s [es Lpas lgeatirk
Maturily (CHF millisn)
i wiihirs 1 yaour 3 TES &3 il wr 1
Dhus batwmen T and T peart 2513 £50 5 L) L= =
Do Dadwvman T i 3 yiary 1432 B4 53 B0 550 o5
D betwaen 5 and 4yt B4 400 5 53 ) =2
Dhum tédtwmen 4 and 5 yedrs a3 175 25 136 51
Ther sarltar &5 43 "r 37 110 041
Taotal w07 2484 L1 - 555 e S
Futuse wler et fede vabls [£1.1] 4111 - {22 =2 -
Leass receivables M2 2390 - s 2572 -
A3 of December 31, 2020 and 2019, the Bank had CHF 234 Lease incame
milkan and CHF 200 million, respeciively, of related parly operat- B 2010
ing ledans. Lease income (CHF million)
Irslieead incorres on Lald-type leiies 1] 13
I 51 incters o et naring ases T4 w
Lt income bom operateg leaes T 119
Vaniable leas ncome o E|
Todal lease income 200 frx )
24 Deposits
didd 2080
Stz Switer
e o larsd Foralign Tital bt Faregn Tednd
Deposis (CHF million)
Hon-inderest-bearing demand deposis EE ] 3,067 B 0.6085 1,748 4,410
Interest bearing desmand depoity 145, 0 2T IETeER 119,553 BOTAT  14E540
Saangs deposits el ] 87 ToEaE 0 S an G
Tirviy deposity ITIEE G54 PR30 UTEAT  wBSah 1R
Tolal deposits 738,484 168,975 40458’ 214008 187883 4005827
of wireC Chum [0 i g S = VB - = 16,743
ol which custornai depouts - - e et - - 384, 550

Treh detlgraabon ol dipoats i Swiltellatel varias Jonkign dapotiti b baied upon the b wton oF Bie ofes whans B depos 1 recitded.

1 inchuded CF 183048 millon ard CHF BEAT T miion an of Decsmber 31, 2000 and 2009, retpactvsly, of the St frare squivalent of indrevaunl Bme deposfts gre e Tan
KRS0 10,000 i Swritechinial el do0wign oo

3 Mt irchded wy of Cucerrbar 31, 2000 and 2010 ware CHF 103 milicn and ChF TH malliot, regpscthasly, of oumndtow i depodity ieciiiifed o loars

Consolidated financial statermnonts = Crodit Suisse (Bank) 1]
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25 Long-term debt

ot e 2018 Group=mternal funding related 1o lss-absorbing nstruments has
Longterm debt (CHF million) been Iﬁl’ﬂd to imemational standards for indemal fotal loss-
Bk se7es  emaor  absorbing capacity (TLAC) mstruments and to the new arficle
T itcw (A et 63765 1,097 128b of the Swiss Capital Meqmcgr Ordinance, effectve Janu-
Fooenres ourse Rabsines from ¢ oreckdatd WIES 1746 er any l, 2020. Dua te this alignmant, the bai-in debd instruments
Longdenm debi 18027 151000 wsued by Credit Susse AG to Credd Suisse Group AG and to
of wiich reported at fak vakie O3 5,40k Credil Suissa Group FU”*E{G'-H"“EJ’.J Limited, a nan-can-
of which stuctued notes 470 af 438 solidated funding entity, have been permanently subordinated in
2018,
e af e 20t
Stactured noles by product {CHF million)
Equily L T
Fissd Fome A EaD 13, S
Creci Qe 3T
Crihee 1) 477
Total stucharad netes AT0I9 49435
Long-term debt by maturities
e o]l b 073 2024 Q0T Traatier Teasd
Lomg-tenm debd (CHF milllen)
Sanlor debl
Fiooed rate &.247 4,583 (K- anss 428 13,587 36,050
arlabie ratn ¥3,380 19,518 BoTa 2131 BT 14,171 LR
et rates frangs o %' Oi=0 0-88 0127  001-36 01-35 01=T1 -
Suberdinsted dabt
Fred rate 1342 Ta43 10454 4,508 w0 TR 0.3
Wiariable raie Bt =) = 170a 4 ™ L
wisrest rabes {rangs o B} 28547 0TI 0680 0665 0473 0772 -
Han-recourss liabdilie s from comvolidaled VIEs
Fiosd riate T L] Q9 Q P 0 43
Varlable rain % '] 17y onr 14 1,516 1403
n!mlla.'e!iuﬁgen‘-‘ﬁ-_'r' 67-103 ] - - 19 $i-107 -
Tolal long-term debk m 25,178 0,735 14238 18200 SO0 1020
of which Sinagiuid notes L 69,768 LAEs ] 3,906 13,386 AT

Tireh gttty o e pon Bt | chotit 18 sl o Tooh dbeliri € i ctatie. Thh Sty ol e il T S e 300 Sl Sl Sy e i o NGt foslirk Tl bl Froiesdi-
tory ey Tadempiion features. e on vipala bt movementy i moarksts o The aooamence of @ muarket el WiTsn S popolston Tace aoe sppronmutely CHF .4 bilon of such notey

it i O] PR Ty o (il ha P e T P it iyl Nhaliutd OF 1SA PR GO0 withef ot yanif Balid o & Frstellied il alisan

¥ Enchodw st tawd notens Sor witieh fier wuhym bain oy st i i Bhe inlafed ougins wie- dependaed ypon. the smbredded demaitres s previlng sacket (onddons of B S esih

COUpEN S el

4 Rtg i squity brked nofien, whine B payout iy fof Basg.

= Fetir by “Hold B9 — Long-lerm gl in'd| - Cormoldated inancial Tialemants — Cisdl Susse Group for furthes sfoomation

are Consolidated financial statements = Credit Suisse (Bank)
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26 Accumulated other comprehensive income

G
Garar Lrraabzed Wafprior  Joesa on
sy  Cumulatve QA S i B a Skt
ohcagh  Fendssn  (oasd on garas cradits g 1
Now hidges  pdunimendy wecuyiion ! o1 fodt) oedd sk [ Tais]
2020 (CHF millisn)
Balance at beginming of pericd 8 (14580 0 417y i (2ENN  I7.548)
st m gt g ) &0 Bt ] 49 [1-24] (4] 3] (12.00)
Raciarsificahon adusSrrants, incioded in et income:losdl BT i = i} 1] 167 =05
Tobal wiig e Se reg el 77T (2T 7 (43 [} 151 [0
Balasce at ard of period W5 (11517 I {4 (1) (2488 (20,238
2019 (CHF millien)
Balsses o baginsing of pariad 58) (13571 @ {350 (&) (8800 (14,8400
ecte g e regne) ES L] il (5] o 11930 &
Fraobad il afiehy @it i b, ool i Pesl B2 i lodd) bl 3 Q 17 1 193 235
Currupiires afled] of poounteg charged, nel of las 0 ] (5} 433 o [#4}] {54
Tt} ofatiid e P ) =] [Ty " [&T) 1 (1.760) 12,70
Balance at and of period (14,560 £ AT T AN (17,548
2008 (CHF millicn}
Balance at beginming of period 1) (13248 s 11 2 (2.303  (15832)
Ircteate e reasd) (115 [34d) {1 (18) (100 173 B2G
Ry aificabion adutmenbs, inchoded i net incomelos) i ] L5 Ll &% L] ag 217
Curudathve effec] of sccounting changes, nel of b [} ] Cpeh] 1] 4] i} {21
Total moiea sefidec reatel ) et ] {35 1 (10 1442 R
Balance at end of periad 58) (13,873 8 s (8 (ee0) (148400

1 P ovpaermisrdy or pvalable-or-paie debl v bl wate eoogniand m et nsome o = 2020, 2010 and 2078

= Rafer 80 "Rode T = Tan' and "Nofe 31 = Peraien and otfer portaetnemaenst benelds® for b ome tax s o baral i) on the mouermerdn of aooumutalod oths
cofrgueherng ncomesioge)

Details of significant reclassification adjustments

i Wz piul k]
Raclassificalion adjuitmaents, induded in nel i come Alass) (CHF milion)
Cumulative branslation adjustments
Peclassifeation aduatrmenta ! 17 3 19
icluarial gaime/logses)
Aenyoetization of eetognized achaial losses 1 13 o2 55
Tian e b &) i (1:7] {5
Mat of tax 12 " 40

1 bnoctces rot redassms O CHE 2 milaons on e lpuideon of Crsdlt Sume Secuities (ioharneanrg) Propristery Lisdsd in 2018 Trew wms mdansSes] from oamrdaive Dasdation
SIS N chated b e aDone i Dthe e
2 Thes Looponeds aie rckaded n T computabion of Solel berarEs couti. Feler I Toote 51 - Fenion and offher pos-nrtrement borsdits® o hurthis mirmation
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27 Offsetting of financial assets and financial liabilities

o Fadin b "Hobe §8 = OH setting of inandial gssels ang fnangial kablibe ' in ) < Conscl guied fnancial stabements = Cragdt Sursss Group 1ol furthes indormation

Offsetting of derivatives
T F9
Distiatin  Dorfative.  Durivabm  Decicidve
wnd ol wRty babilzien O babehtay
Groas derreatives subject 1o enforcesble masier netting sgraements (CHF Billion)
DT cloasd &1 45 ag 20
o &=a ] T 8]
Exiihangs: races 05 0.6 k] 0.2
Imlarasl rate picducls 4.8 M. GI'_J 85,1
DTC-chaaied L2 a2 o 0.2
o ol oy 10 o854
Faraign exchange producti 133 .9 A 254
e 0T 151 R 10.4
Etiharage- inided 1ea 4 B3 50
Enuity/imdes-related products et P T4 154
OTC-chabred ar ar 28 10
(#] [ 29 45 21 4.0
Cradit dervativas 4.4 55 54 Ly
OTC LE] 08 12 Q5
Ewthange: traded a1 a 1] 0.0
Other products .7 s 12 L8]
T -cleared 7.0 55 &8 63
vy 1078 1né2 S50 Lo de]
Enchange: trackd 208 a1 Ed 54
Telal gress derivaltives subject bo enderceabls master netling spresmants 1350 140.8 1114 113.6
Offsetting {GHF billion)
OTC cheared (18] =X 1} [Ltu] 53
oG 9.4 (R0, &) exii] =]
Enthange-traded {2 0 {209y e {48
E!flﬂhv (tELE (1aoa) Era  (100.8)
of which counterparty nebing [§L=%-1 (A =] s
of which Canin colateral reting (17 4 {0 {147} e
Het derivatives presented in the consclidated balance shests (CHF billion)
OTC-cheared rX: ot [k 09
[#] [ 151 a8 120 ik}
Escharge-traded 05 na o7 03
Tetal nel derivatives subject lo enf abike ftar nedling agre 4 4.4 .y L a8
Tolal docivaliven nck sublect to andorcesble masier natting sgresments * nz il o] 37
Telal MI-_GMI g[ﬂ_ﬂﬁh“!_ﬁmﬂd Balance sheels 158 1.5 7 1%!
o Wl et il i I aiet afd acine Eabiitey o1 175 7T 135
?w"ll:"'l.“_{r'_l"_.b':"l'lnl ﬂl.r.v,-l Failicd k'.lj. M!'.ﬂl I.ul}l.'llle'ﬁ a1 |'|1;\ n? [114]

1 Proraeiy prissinss b, SOMPROaTy AT Sy P Il
| Pogtgur‘l. darma ey wfarw b gl opinn wpgor g the ﬂn‘u’:lﬂ.hlr.'l retting m e adaicd of dedaill or somonabion undes He sgresmen] n ot i plale
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Offsetting of securities purchased under resale agreements and securities bamrowing transactions

wome il
Blek Hei

wred od [T CHinatting Bk vallee Eert Cetwemte book value
Secunities purchased under resale sgresmants snd
wecutities borrowing transactions (CHF billien}
Jecagitied put Chisbied wenler Paiale g adrird) 558 L-]] 483 G {10 6.7
Sacuritie s hotreversy et tand 1.8 .4 (RE.-] 123 m.m LLE-}
Taolasl subject be enforcosble master nelting sgresmants aI.7 7.8 598 .9 (1143 8.5
Telal nof subject to enforceabls master melling agresments ' 103 = 103 155 = %5
Tatal a0 7.5 it 1164 (11.4) 107.0%

1 Raprevordy sacuriias jurchansd uncier resals i smends ared pecurites borniwing rariactions wiece o legal opinion mupgor Bng the endor; sability off ralBing in the syt ol delidt or
SETTREL, skl T B et i N0l 4 Dlide
3 CHF 5T 004 e iemed CHF 85 508 milion ol i il et amoun? ot of e snt of 2030 ared 2010, serpacbvely, aie tepat e &1 far villie

Offsetting of securities sold under repurchase agreaments and securitias lending transactions

b 20m
Mat Het
o (=i Citeating  Beoaok vallee Dras Ofetiing ook valus
Socumition sold under repurchiase sgreamants aad
securities landing traneactions (CHF bilion)
Seounibes nold nnder fepurchss 3y oements [ W ] ] (F: 54 oa (114 157
Searites lendng antactond X6 i ] 35 B8 L] 635
Crbbgartian 40 rehum secusilies recetved ot collateral, al far value EoE] o L] =00 (%] M0
Tobasl subject te enforcestis master nething sgresmants TS AT.8 G a6 (1.4) 6.2
Totsl nok subject to enforceable master metling agresmenis ' aa - an 20 - 20
Totsl LG {78 My Tl (1040 6132
o which SEcLIibE & S0 Lnder _Fmp:mw agienments ard secuities
e Fardactions a1e ]| bz b L 4 [11.4) Tanv
o gl Glligation 10 rpluim secuifies. relsdbend &y Codlaberd, af fai vaksr W8 o Lk 409 a0 4032

1 Fapienanti tadudiieg okl unded isfarchais agrismants dnd ieturtie ) lefding Saraad Sord whang 4 begal opifiah huppertng the endiroaability of foling i B et of defaul! of lermd-
rafonunde £ agresmend & ot in place
2 CHF 15,858 milion ard CHF VLSS millon of B 10851t b armnt i of e andl of S020 and 2070, seapacvaly, are rapated o ok vibus

Amounts not offset in the conseclidated balance sheets

FLE] bl
Ciths (s ]
£ olalail collitwnal

Fitnlal Gl et Findfuil  Ieldwid) Het
o Mol ratmans etz sxponsm Bt risementy phectied"  wxpowmm
Finamcial assals subject lo enforcosble masler
natbing agresmants (CHF Bilian)
Drenvalress 144 ] 18 ] lif:] 135 &4 LUy Bl
Saarilies puichated under rasile s pefmerts 485 483 0 T ] 657 627 L] ki)
Secirities bomowing rarmacsons 115 111 L] i 1148 1.2 L] o6
Total linancial assels subjecl to erdcrceable
masher amanis T4z &8 (8 ] a2 B &3 oo et
Finamclal llabdtles subjecl to endcrceable mastar
natlag sgreamants (CHF Billon)
Choi vlrases 07 2o (1] BS oa 1.7 LUl Bl
Jaiagitied faied uhder Fapr cing B RemErtE 132 B2 a0 o] &7 167 L] 00
Sacap (et baewde) Bandc it 35 32 (0] o3 55 4.5 oo 10
Crdgation b eeturn vecurilien tedetend o3 collaterl, al Tar s 429 434 o 1] £ =a 00 &0
Tatsl finsncial liakiitias subjec to anlorcoablin
master metling agre smanis 823 aro o 153 o S 0.a 151

1 The bortl moant rspeorted iny inancisl netrumends §eocaraesd frarcoal 19360 and frsncial labdSes and noncesh foanchl colibersl) wndl cih colalers] A limied 1 the maunt of 1he
Felilis] M brumartn Sodganimd i T Corkolel ated Balnre o e o0 ol et i dry Doniet crsl 0 Wl amen af Peade povd i (Lo i ide
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28 Tax

Details of current and deferred taxes

n e Fele] e
Crirrant snd dalarred taos s (CHF millioa)
Sl 151 EE4 1%
Foresgn 158 L] 418
Curtent imcoms LA aspanis 339 - 542
Fuir = 15 56
Fetsagn 1) a5 £l
Daforrad i bax #xp 358 &18 502
Income fax eapenie anT 1. 208 1,154
It b dprie (et eepor bad in thisrebokden 'S aquily relided b
e lose) of Cash Tiow hedges 9 13 [
Curnidative trarslalion sduimment 0 ) i)
Urrealimed gaine/[losses) on seturities (L7 T (4]
Ariuar inf gainsflorsan) (19 & 7
Mel puice nerdl e oot L i 0

Reconciliation of taxes computed at the Swiss statutory rate

" 00 200 HE

Incama/{loseh balors taxes (CHF millsan)

St per | ared D&Y .50 15077

e =T 7Y ]

Incoma Bafors Laxas 321 433 2888

Recondilistion of lanrs compuled af the Swiws slatulesy rabe (CHF millioa)

Irag v bne @crrcss [Betrwfif) conngndnd ol the sbabdory ta rahe? BT S5 o)

Wi i B i NG o Reled niriaifing o
Foneign b tale G lareriin (21 {10 F:
Hor-theschusc i e HEation of fftser NSANGERE ALELE Ard goodwil Irpaen! o 1 3
st Pufi- gl Sl Sageritad 53 2w AKE,
Adhional Lysabls ifcome f T 5
Lower taned itonms [y 3 (BT
(et o) loss lamable 30 fond ontioling nterests 18 8 i
Chranies i iax b ond rades %) 5 -
CrangEd i el erred L vilaaton ewince aa 114 (nm
Chuhige it restigretion of oubiide tasis diterencs {13 4 fra)
T = Seducbis impiarerdi of Switd fubtidary Frestmeni o 0 (5
(Wirsfall bin boted ) shoriall 1ax charges of shine-tussd Compendatioh bl ) 14
Dy Vo) 208 335

income fax sapense a0 12 1134

¥ Tres stafutory Banwte was 20 in 0000 ang 309 0 310 ang SO

2020 expenses and non-deduclible costs related 1o funding ard
Foreign tax rate differential of CHF 64 million reflacted a capital (including the mpact of a previously unrecognized ta
foreign tax banefit primardly driven by kesses in higher tax juris- benefit of CHF 157 mifion refating to the resclution of interest
dictiong, maindy in the UK, and profits incurrad i lower lax jurs- cosls deductibilly with and batween intamatianal lax authorni-
dictions, mainly in Singapore, parially offset by profits made in fias, partially offset by a contingency accrual of CHF 41 millian),
higher Lax jurtsdictions, such as the US, The feeagn Lax rate CHF &8 millicn ralafing 1o non-deductible bank bvy costs and
expense of CHF 179 milion comprised not only the foreign tax ofher non-deductible compansation expenses and management
expense based on stalulory tax rales but also he tax impacts cosds, CHF 46 midlion relaling 1o non-deductble legacy ligation
related 1o the follewing reconciling items. provisons and CHF 23 milkon relating to ather non-deductible
SNPGRS,
Cther non-deductible expenses of CHF 253 milion included
the impact of CHF 117 million relating to non-deductible interest

430 Consolidated financial statemaents = Credit Suisse (Bank)
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Lower taxed income of CHF 221 milban included a fax benefi
of CHF 78 milion relaled to the revaluations of the equily irest-
ments in the SEX Group AG, AMunds Group and Plandbneibank
in Switzerland, CHF 53 million related lo concessionary and lower
taxed income, CHF 67 million rekated to non-taxable e nsur-
ance income, CHF 19 million related 1o the transfer of the v st-
Lab fund platform to Alfunds Group and vamous smaller dams.

Changes in deferred tax valuation allowances of CHF 281
milkan included a tax charge from the increase invaluation alkow-
ances on deferred tax assels of CHF 312 million, mainly in
respact of the re-assessment of defered fax assels reflacting
changes in the future profitability of one of the Bank's operat-
ing entiias in Switzerland of CHF 222 milkon, and aka in respact
of ane of the Bank's operating enfilies in the LK. Also included
was the net impact of the release of valuation allowances on
deferred tax assels of CHF 31 milbon, mamly in respect of one
of the Bank's operafing enfities in Hong Kong and anather of the
Bank's operating entities in the LIK,

Qther of CHF 277 million included an income tax banefd from
the re-assessment of ihe US base erosion and ardi-abuse tax
{BEAT) prowisien for 2019 of CHF 180 milion and the impact of
a change in U3 tax rules relating to federal net operating losses
(NOLz), where federal NOLs generated in tax years 2018, 2019,
of 2020 can be carned back for froe years instead of na carry
back before and also the deductible interes! expense imiations
for the years 2019 and 2000 have bean increased from 30% fo
50% of adjusted taxable income for the year, which in aggregate
resulted in a benafl of CHF 141 milbon. Additanally, this included
an income tax benefit of CHF 80 maion relaing 1o prior years’
adpstments and a tax benefit of CHF 34 milbon refating to the
beneficial eamings mix of one of the Bank’s operating entities

im Swilzerland. These benefits were partially offset by CHF 78
millan retating fo the tax mpact of an accounting standard
implementation transiticn adpestiment for own credit movements,
CHF 61 milbon relaling to withhalding taxes, CHF 26 milion
redating to the current year BEAT provision and the remaining bal-
ance included varous smaller Aems.

The US tax reform enacted in December 2017 mtroduced the
BEAT tax regime, affoctive as of January 1, 2018, for which final
regulaticns were issued by the US Depariment of Treasury on
Decembar 2, 2019, Fellawing the publication of the 2019 firan-
cial statemants, Credd Suisse continued its analyss of the final
regulations, resulting in a revision to the lechnical application of
the prior BEAT estimate. This new information was nat available
of reasonably knowable at the time of the pubbcation of the 2019

EDINETOOOO
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financial statements and resulfed in a change of accounting esti-
mate reflacted in 2030,

208

Foreign tax rate differential of CHF 109 milon refiected a for-
ign fax benefit mainly deeven by losses in higher tax jurisdictions,
mamnby in the UK, and profits incurred m lower tax junisdictions,
manly in Singapore, partially offse! by profits made in higher

tax junsdictions. such as Brazil. The foraign tax rate axpansa

of CHF 240 milion comprised not anly the fereign tax expanse
basad on stalutory tax rates bt also the tax impacts related to
the fallowing reconciing dems,

Other non-deductible expenses of CHF 368 milon included
the impact of CHF 274 millon relating to non-deductible inarast
expensas (including a contingency accrual of CHF 28 million),
CHF 56 millon relating to non-deductible bank levy costs and
other non-deductible compensation expenses and management
costs, CHF 34 milkon retating to nen=deductible fines and various
smaber nen-deductible expenses.

Lovwer taxed income of CHF 314 milkon nchaded a tax berefit
of CHF 160 milhon related 1o the transfer of the ImesiLab fund
platform to Alfunds Group and SIX Group AG equity investment
revaluation gain in Switzerland, CHF 73 million related to non-tax-
able e insurance income, CHE 45 milion related 1o non-taxable
dividend income, CHF 20 million related fo concessionary and
loware tacard mcome, CHF 14 million related 1o exempt income and
various smaller fems.

Changes in deferred tax valuation allowances of CHF 114
million inchsded a tax charge from the ncrease in valuation alow-
ances on deferred fax assels of CHF 272 millon, mainly in
raspect of theee of the Bank's operating enfities in Japan, the UK
and the US. Alse inchided was the met impact of the releass of
wvaluation allowances on deferred tax assets of CHF 158 million,
mamly in respect of one of the Bank's operating ertdies in the
LK.

Other of CHF 205 milion included CHF 165 milbon relating

to BEAT and CHF 123 million relating to the fax impact of an
accounting standard implementation transition adatment for own
credit movements. This was partially offset by CHF 53 millian
relaling te agreements reachad with tax authondies relating 1o an
advanced pricing agreement and the closure of a tax awd®, and
CHF 20 millan refating to a prics year adjustment. The remanning
batance included vanious smaller fems.

Consolidated financial statermonts = Credit Suisse (Bank) 481
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Foreign tax rate differential of CHF 85 million reflected a for-
eign fax expense mainly driven by profits made in higher tax jans-
dictions, such as the LS, parlially offsel by forelgn lax rate dif-
ferential related to profts incumed in lower tax jurisdictions, mainky
in Sngapare. The foreign tax rate expense of CHF 742 million
comprised rof ondy the foreign tax expanse based on statutory
tax rales but alse the bax impacts related to the fobowing recon-
ciing itams,

Other non-deductible expenses of CHF 455 millon included
the impact of CHF 325 million relating 1o non-deductible mterest
expenses (including a contingency accrual of CHF 92 malliony,
CHF £9 million relating to non-deductible bank: levy costs and
ather non-deductible compensation expanses and management
costs, CHF 15 million relating to non-deductible fines and various
smabar non-deductible expenses,

Lower taxed income of CHF 187 milion included a tax ben-
afit of CHF 86 milion retated fo non-laxable dividend incoms,
CHF 48 milbon relxted to non-taxable Ife insurance meeme,
CHF 33 milkan refated to concessicnarny and kower taxed income,
CHF 23 mibion related to axempl mceme and vanous smaller
tems,

Changes in deferred tax valuation allowances of CHF 115
milhion included a tax benafit from the release of valuation allow-
ances of CHF 191 milion, mainly m respect of bwa of the Bank's
oparating enfities in the UK. Alse incheded was the net impact

of the nerease in vahstion alowances on deferied tax assels of
CHF 76 malion, mainty in respect of one of the Bank's operating
antilies in Switrarkand.

Other of CHF 335 milion included CHF 202 milkon relating to
the tax impact of an accounting standard implamantation lrans-
tien adjustment for own cred? movemants, CHF 65 milkon relat-
ng 1o BEAT, CHF 56 milion retating 1o the rel re-assessment of
deferred tax balances in respect of one of the Bank's operating
entilies in Switzertand, CHF 28 milion relating to the increass of
tax contingency scoruats and vanous smaller balances. This was
partially offzat by prior year adjustments of CHF 76 mallion.

As of December 31, 2020, the Bank had accumulated undistrit-
uted earnings frem foreign subsidiaries of CHF 19,68 blien com-
pared to CHF 17.2 bilon as of December 31, 2019, The ncrease
compared to the end of 2019 reflected a reserve transfer in one
of the Bank's entities. No defarred tax liabidity was recordad in
respect of thase amours as these earmings are considered indef-
inftedy reimvested. B s net practicable fo estimate the amount of
unrecognized deferred tax Eabilties for these undstnbuted foreign
Sarnings.

4482 Consolidated financial statements = Credit Suisse (Bank)

Defarred tax assots and labilities

wred gf ELE2 e
Dalerred lax sidels and habilities (CHF milliony
Comperiation #hd berahils i S50
Loandg HD 41
It securites 1. 247 1457
Pronssans o TE9
Leanes o5 302
Diewirtieird B1 T2
Pl estaby =) 133
Mo oape it biich carip-dodwands 5074 0 asT
Eoodvwll and indargitie §xsety Fi L] Ei17]
Othey 1T &5
Oress dofermed Lax sisels
bafore valustion allowance &7 10,171
L walation algwanoe 4373 {4,057
Qross deferred tax ansats
i oF il yt . R iy Jan__ B0l
Compermation ad benafils (D) TE AL} ]
Loans = [
meestment socurities () (B
Frirapons @330 (336)
Loasar FEE) (DETy
Dernartiees (2 {214y
Real estate [ ] =5
it VTR {176
Guous dnterrad tax labitis _aam (1998
Hat deforred lax asests I AT LR
ol whech darlpred 16 assats 3,630 4337
of witech nest cparabing losses 1,064 1437
of whech deguclicle lemparery GFleancgs - 2000
o which defetred tax kabiites {EET {16

et deferred tax assets of CHF 3,473 milion decreased

CHF B80T milkon fram 3010 1o 2020, prirmanby due to the mmpact
of foreign exchange franskation ksses of CHF 345 million, which
were mchuded within the current transhabion adjustmants recorded
mn accwnulated other comprehensive incomad{lass) (ACCH),

CHF 222 milkon fram the re-assessment of defered Lax bal
ances in Swiizerland and CHF 130 milion retated 1o current year

eaming.

In 2019, the US and Switzerland confributed the majarity of the
ned deforred lax assels, CHF 3 856 million, net of a valuation
aliowance of CHF 606 milkon. In 2020, fallowing ihe deferred
fax assels re-assessment in Swilzerland, the US contribuied the
majority of the met deferred lax assels, CHF 3,040 million. Mo
valuation aliowance was required on the US deferred fax assets
a5 of the end of 2000,

Due to uncerainty concarming A5 abilily 1o generate the neces-
sary amount and mix of taxabla income infutuwe pericds, the
Bark recorded a valuation alkwance against gross deferred fax
assets in the amount of CHF 4.3 bilion as of December 31,
2020, compared to CHF 4.1 bilion as of December 31, 2019,
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Amounts and expiration dates of net cperating loss
carry-ferwards

Movements in the valuation allowance

n Ll e 08
el T Mawements (GHF million}
Hek operating loss carry-forwards (CHF millcn) Balance at begening of pesiod A4 kT 3057 Ak
Dhus 10 gonping walzam: B yedt Ly Fied changns e 1117] 2T
Dt 1 eepire witfen 2 8o B years L1857 Bslance st end of pericd 4323 4,087 2,887
Tyl wocpriry welfirars B0 100 it IT0
D to epire wilFen 11 1o 20 years: 530
i i due ire 13,197 R
— .k 20 Tax benefits associated with share-based compensation
Arrcunt not due o expro 14, 154
i e
Toksl nal operating bows earrpformards 2938 i b il
Tax banalits (CHF million)
Tax banetits retonded in the consoidated
s atements of operations ' e i ] e
¥ Cobodilad af the siatoiory e 1ais babos wabuslon dlow s porsadinborn
o Faded o "Wols 29 = Erpioped delentad cormpinaghion” Bod Ty This mioemafion
of thare-bated compersaion
Uncertain tax pasitions
Reconciliation of gross unrecognized tax benefits
020 0% 20
Mowemends in gross unrecognized lax benelifs (CHF milBon)
Balance at beginesng of period san 874 481
Irereaes i e ognized tax benelds a3 @ rewult of 1ax posiions tiken urng A pror panod 14 o 10
Decreases inunreccgrioed tax benelils a5 a temdl of Bxe posibons taken dabng & prior peciced s} [£:24] {1
IFCTORES N L OgriZed Fax Denelan a3 3 rewull of 1ax posdons Eeoen during re curment period 2 1] 117
Decraasss inundooograped lax benality relating o paftementy wih tax aadhonbies (i) 1] ¥}
Fpinac tiorss (o ure e cograped 1ax baratitn am @ ropati of a lpoe of the apphable viatute of Eniatons (17 (L] 4
Gtteer (inciusding fodeégn ow rency banslafion) {45 [ 1] 125
Balance at srd of perod Ja2 S L
ot which, if recogrized weoidd wHiech [he electes bas rafe o B ET4

Interest and penalties

L} et X ;g
Intered and panaltios (CHF milicn)

indar e il panadties nes oogremed in the

consolidples Halererds of opaialions ] (i )
infierest and ponalties recogrized in the

conaldited balance shasts a1 77 87

Intesest and penaliies are reported as lax expensa. The Bank &
currently subject to ongaing tax audits, inquanes and Iitigation with
the tax authorities i a number of parisdictions, including Brazil,
Switzerland, the UK, the US and the Netherlands. Although the

timing of completion is uncerlain, it is reasonably possible that
some of thase will be fessbed within 12 menths of the repart-
ing date. 1 is reasonably possible that there wil be a decrease of
betwean zero and CHF 40 million in unrecegnized lax benefits
withan 12 morths of the reporing date.

The Bank rarmains open to axamnation from fedesal, state, pro-

wvincial or simiar local jurisdictions from the following years orward

in thase mawor counlnes: Brazil - 2018, Switzerkand - 2015 {fed-

eral and Zurich cantonal level), the UK — 2012; the US - 2010,

and {he Methertands - 2010.

= Fiedpr 1o "Mole 29 = Tax" i W = Congolidated fingncal siafersents = Crad?
St Groagd for furihes e fiskfon

29 Employee deferred compensation

The following tablas show the compensation expanse for defemad
compensation awards granted in 2020 and prior years that was
recagnized in the consolidated stalements of operations during
2020, 28 and 2018, the lotal shares deliverad, the estimated

Consolidated financial statermnonts = Credit Suisse (Bank)

unrecognized compensation expense for deferred compensa-
tion awards grarted in 2020 and prior years outstanding as of
Decamber 31, 2020 and the remaining requisite senvica pariod
aver which the estimated unrecognized compensalion expanse

ELk]
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will be recegmized. The recognition of compansation expense for
the deferred compensalion awards granted in February 2021
began m 2021 and thus had mo impact on the 2020 consolidated
financial statements,

< Pefer bo *Note 30 - Employss defented compentaton® in Vi - Conaoldnied
trancal statemends = Credt Susme Groun Tor borther informabion

Deferred compensation expense

n mze FiaL] 0
Delenmed compansation sxpenss (CHF million)

Shes wwais L ] B
P sormanon shale gwand v 473 m
Contingerd Capital Awarcts e L] 298 143
Dafereed cath aves e Ep:] o
Parlesrdion: mearis L] 02 = ]
Telal deleirad companislion axpanis 1,648 1804 1302

Tedal shares delvarad (millical
Tolal shares dedvrad 483 401 A6

b 30, Condingent Capisl 1hare peards @i rciuded in e orbegory shate gwardy, and
Copltsd Dippariuniny Fadibly dw i e ine el i M (b Ol ovvoed Cth w iy, Freie
pom ot bren B rec lamified S0 condirm: ba B durieed promaddaon,
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Share awards

O February 19, 2021, the Bank grarted 43.5 milbon share
awards wilh a fotal valee of CHF 578 milen, The estimated
unracogneed compensation expense of CHF 524 milkon was
determined based on the fair value of the awards an the gram
date, includes tha current estimated future forfefures and will ke
recognized over the vesting penad, subject to early relirement
rudas,

Share awards granted for pravious years

Fiat & oifaeit s yoat el R Py |-
Sl e grweal tesd (Frilicn) 435 559 540
idahe of shares paarded {CHF milion] e [ ] B

On Febnnqr 10, 2021, the Bank grarted 2.3 million blocked
shares with a fotal value of CHF 31 mallion that vested immedi-

afely upon grant, have no future sendce requirements and were
altributed to serwces performed in 2020,

Elocked share swards granted for previous years

F ot compasnaution yom I )] il
Biockiesd shares wwrded frallion] 23 28 a7
Estimated unrecognized deferred compensation Viakss o ahred mrded (CHF il It 0 a1
] af 2020
Extimated urmecognized compensation expanse (CHF milion)
Share awarts 435
Frrtormance shaie owandh 158
Condingerd Cipital Swarch 145
Defarsad Cirth a4 152
Pelesnlaon ieands ad
Total a7
Agpregse mining waighted cLLLL DL 8 pariod (yaars)
dgfpeeinle nemaining weighlech i g8 hequrte seniie Derind 1.2
Dhorn gt ifschucks S e tirmtned) wrvst eajnioied comprnaaton sxpanke relatng o gty
reshide i SOS dar 2020
Share award activities
ool e Pk ]
Wt iesjtied- \hiighted-
Firabes of ivafags  Murmibaes of edranE  Plrnhas od Fewfige
e grent-Aets s ghad-cile shire  grent-date
[ET A v o] ar v Wi i vhie
i ey 0 CHF o il n OHF L mnCHF
Share awards
Balsncs st begiming of paried 1.8 1348 ma 1623 ras 18,37
'.';Irdt-d .0 1055 L\»::l'l 1.6 &05 1697
Settied BN 1aEs (L8] 1450 [eci-Tu) 1852
Forlgiied [4:%.3] 11.74 [ Re ] 1253 4.3 1533
Balsncs st snd of period 1152 11.62 [ K] 1245 b A | 1833
of Which W Thed 120 . 0e - B4 o
of whig b urrsping 1032 - B0 = [:Ka
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Performance share awards

On Febosary 19, 2021, the Bank granted 36.6 million perfor-
mance share awards with a tetal value of CHF 472 milion, The
estimated unrecognized compensation expense of CHF 439
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OO000O0O00obDOoO0ooO(EL29)

will be recegnized over the vesting penod, subgct to early refire-
ment rules,

Performance share awards granted for previous years

Pttt peit 020 1] 2018
milbon was determined based cn the fair value of the awands on Pecformand e thanes pamtded (milion) e &7 Ad
the grant date, incledes the current estimated outcome of the N ot ier by hr e
relevant performance criena and estimated fulure forfetures and  meatted (RHF maton) 478 531 13
Performance share award activities
020 2050 208
Husrdrde o Wamicdl et Humitet &f Wegrisd  Hurdes af  WasgPled.
patoimare s g pelaratos Festaga perisrmatce g
whars  grand-dabe thars  grard-dats Fwrt  rand-cate
P Fiir vk s T ks s Far wilis
il e el i miEon by CWF iy milion Fal=21
Pedormance share swards
Balsmce st hegineang ol period [ 13.37 LT ] LN ] 15,88
Graned 0 T T T 430 T3 [T
Sattied pr=Eil 12 il 1 5 1607
Firtailng 55 164 K] (i8] 1606
Balance ab ard of pariad BAD 1187 aar 500 1833
£ wide Py v i b - 84 - 5.3
ol witkg by e i i 533 o M

Contingent Capital Awards

On Febnzary 18, 2021, the Bank awanded CHF 245 million of
Contingent Capilal Awards {CCA) that will be expensed over

the vesting perod. The estimated unrecognized compensa-

tion expenss of CHF 234 milbon was defermned based on the
fair value of the awards on the grant date, inchuding the current
estimated autcome of the relevant perfcrmance crieria ard esh-
mated future forfeiures. This will be recognized over the vasting
penad, subjact bo early retwemaent s,

Contingent Capital Awards granted for previous years

Farcomperaalion year ek i Hrid

LA pwarded (CHF milorl) s 1] onT o=

Deferred cash awards

Deferred fixed cash awards

The Bank granted deferred fied cash compensation during
2020, 2019 and 2018 of CHF 120 million, CHF 108 millon

and CHF 98 milian, respeciiely, 1o certan employets in the
Amencas. This compensation has been expensed in the Invest-
ment Bank and Internaticnal Weallh Management dvisions over a
threa-year vesting peried from the grani date. Amorization of this

compensation in 2020 tetaled CHF 112 mdlion, of which CHF 85
milion was related to awards granted in 2020,

Upfront cash awards

I Fabruary 2021, certasn managing directors and directors in
Inderradonad Wealth Management were granted CHF 53 milkon
of upfront cash awards as part of the cash cemponent of ther
2020 variable compensation. Durng 2020 and 2019, the Bank
granted upfront cash awards of CHF 145 millicn and CHF 47
million, respecimvely, Thase awards ave subject to repayment
[clwback) by the employee inthe event of woluntary resigna-
tion, termination for cause or in connection wilh other specified
events of conditions within three years of the award grant. The
amount subject to repayment ks reduced in equal monthly nstali-
mierts during ihe three-year perisd following the grant date, The
axpensa recognition wil eccur aver the three-year vesting period,
subjeet to service conditions, Amarization of this compenaation in
2020 tedaled CHF T2 milion.

Retention awards

The Bank granted defasred cash and stock retention awards dur-
ing 2020, 2019 and 2018 of CHF 40 milien, CHF 40 millien and
CHF 25 mibion, respacively, Thise swards ang expensed over
the applicable vesting pericd from the grant date. Amortization of
thesa awards in 2020 lotaled CHF 43 milan, of which CHF 13
milion was refated to awards granted in 2020.

Consolidated financial statermnonts = Cradit Suisse (Bank) 488
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30 Related parties

The Group owns all of the Bank's oulstanding valing registered

Related party guarantees and commitments

shares, The Bank is evohed in significant financing and olher sodet 2080 L]
transactions with subsidaries of the Group. The Bank generally e T
enters into these transactions in the ordinary cowse ofbusness : By .1 :
and believes that thess transactions are generally on markat ?;"';*": i ”_“1::‘ st = =
terms that could be oblained from unretated thind parties. SRR
=% Refer bo 'Hole 31 - Pelabed partest i Vi - Cornolidated frarclal saterments -
Cract Qs Group for (e informalion = Fafer b "hote 29 - Leates® dor idormation atoul istabed parly leaset
Related parly assets and liabilities Executive Board and Board of Directers loans
#nd of e 2019 e ] bl
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Crihee gty 0 EES  Aurond 5 3 )
Tolal azsels B4 e Beductions [24) (AL H] [4}]
Liabéitias (CHF milfon) Balance al end of periad 13! b a3
B tis bk w/enrs ot capaails 1116 1055 Loans e mambers of tha Board of Dirsctors (CHF millian)
Canhal hank funcy purchased, secunities 0id undis Balance at beginning of period at 10 1
TG Ao ol Ared SRS Kk o nag e w3 [0 -] Pyv—— 2 3
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2 Tha raesber i e=Svaiusly with Colsharelie Band wit 1o i P Sagnring o B el

e B 0% U and ol thes
Related party revenues and expensas
b - e - Other related party transaction
R L In Decamber 2018, a subsidiary of the Bank exscuted a transac-
Irddue 03t ared dindcdensd bnc o (] [L4] 10 : &
= E X tion with an affiliate to sell 3 minorty inberest in a trading platform

KA Sy AL 1L T Ll g gain of approximately USD 80 million.
Hal infareal incame {1,85N (1313 04y
'. irmion End feet 114 1] &7 £ e 2
e [ Uisbilties dueto own pension pans
sl (A3 (L1288 bities dus to the Bank's own defined benefi pension plans
Expanses (CHF million} as of December 31, 2020 and 2019 of CHF 6432 milbon and
Toal cparating expanses 1987 1887 182 CHF T03 million, respectively, ware reflacted in variows kabildy

436 Consolidated financial statements = Credit Suisse (Bank)
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31 Pension and other post-retirement benefits

The Bank participates in a defined beneft pension plan spon-

sared by the Group and has defined contribution pension plans,

single-employer defined banefl pansion plans and olher post-

refirernant defined benefit plans, The Bank's principal plans are

located in Switzerkand, the US and tha UK.

= Rl 50 "Mots 30— Paninn @ ol pord hedesernse] Dresiis” in vl - o
ol ciated fnancial slakements = Creckt Suesse Groun Jor horther information on
Eoreni R Ol R arrand b I

Defined contribution pension plans

The Bank confribules lo vanous defined contrbution pansion
plans primarily i Swikzertand, the US and the UK as well as other
countries throughout the ward. During 20:20, 2018 and 2018,
the Bank contributed to these plans and recognized a5 expense
CHF 240 rmilion, CHF 150 million and CHF 140 milion, respec-
traly. Thes included expenses of CHF 96 milion in 2020 related
to the new Swiss defined contribution pension plan which took
effect on Jamary 1, 2020,

Defined benefit pension and other post-retirement
benefit plans

Defined benefit pension plans

Group pension plan

The Bank covers pension raquirements for s emplyees in Swit-
zerand by participaling in a defined benefit pension plan spon-
sared by the Group (Group plan), The Group's most significant
defined benefit pension plan, The Group plan provides benefits in
the event of retirement. death and disability. Various legal enfities
within the Group participate in the Group plan, which is sel up as
an independent trust demicled in Zurich, Baneflis in the Group
plan are detesrmingd on the bass of tha accumulated emplover
and employee confributions and accumulated interes! credited.

In accordance with US GAAP the Group accounts i the Group
plan as a single-employer definad benefit pansion plan and uses
the projected unit creddl actuanal method to determine the nat
penodic benefit costs, the PBO and the accumulated banefd
cbigation (ABO). The Bank accounts far the defined benefit pen-
sion plan sponscred by (he Group as a multi-employer pensian
plan becausa other legal entities within the Group akso paricipate
ins the Group plan and the asgets contributed by the Bank are

nol segregated ino a separate account or restricted to provide
benefits only to employees of the Bank. The assats contributed
by the Bank are commingled with the assets contributed by the
eher legal enfities of the Group and can be used fo provide ben-
efits to any employes of any participating legal entity. The Bank's
contributons to the Group plan comprse 84% of the total assels

comnbuted to the Graup plan by all participating legal entdes on
an annual basis,

The Bank accounts for the Greup plan on a defined contributien
basis wheraly it only recognizes the amouwnts requirad fo be con-
tributed to the Group plan during the pensd as net pensdic pen-
s0n expense and only recognizes a kabidity for any contrbutions
due and unpaid. Mo other expenses or balance sheet amounts
relaied to the Group plan were recognized by the Bank. In fhe
sanings section of the Group plan, the Bank’s comnbution vanes
between 7.5% and 25.0% of the pensicnable salary depending
on tha employes’s age.

Diuring 2020, 2018 and 2018, the Bank contributed and rec-
ognized as expense CHF 249 milion, CHF 338 malion and
CHF 377 million to the Group plan, respectively. The Bank
mxpacts to contribute CHF 248 milion to the Group plan during
2021,

International pension plans

Vanous defined benefit pansion plans cover the Bank's employ-
ees outside Switzerland. These plans provide beneflls in the event
of relirement, death, disability or termination of employment.
Retirement benefits under the plans depend on age, contribulions
and salary. The Bank’s principal defined benefit pensien plans
outside Swilzertand are located in the US and in the UK. Both
plans ame funded, closed to new padicipants and have ceased
accrng new benefls, Smaller detined beneft pension plang,
bath funded and unfunded, are operaled in other locations.

Other post-retiremant defined benafit plan

Imthe LS, the Bank has a defined benefi plan that provides
post-relirament banefils other than pansion banefils that pri-
manty focus on health and welfare benefits for cedamn retired
amplayees, In exchangs for the curent senices piovided by the
employea, the Bank promises to provide health and welfare ban-
efits afier the employee retires. The Bank’s oblgation for that
compensation is incurred as employees render the sarvices nec-
essary to earn their posi-retirement benefds.

Het periedic benefit costs of defined benafit plans

The rel pariodic benefit costs for defined benefil pengsan and
other post-retirement defined benefit plans are the costs of the
respective plan for a penioed during which an employee renders
services. The actual amount to be recognized is determined using
the standard actuaral methodology which considers, among other
factors, current servce cost, mterest cost, expectad retum on
plan assets and the amartization of bodh prior serace costsored-
its) and actuarial losses/{gains) recognized in ADCI.

Consolidated financial statermnents = Crodit Suisse (Bank) 487
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Components of net pericdic benefit costs

debeed amel g4 P e bt
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Benelit ebligation

The "Obbgations and funded status of the plans” fable shows the
changes m the PBO, the ABOD, the fair value of plan assets and
the amounts recognized in the consobdated balance sheets for
the internatioral single-employer defined benafit pension plans
and ather pasi-retirement defined benefit plans,

488 Consolidated financial statemaents = Credit Suisse (Bank)
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Qbligations and funded status of the plans
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The nat amount recognized in the consolidated balarce sheets
as of Decemnber 31, 2020 and 2019 was an overfundng of
CHF 581 milion and CHF 622 million, respectnaly.

In 2020 and 2018, the Bank made contributions of CHF 61
milkan and CHF 130 milion, respactively, to the international
single-employer defined benefit pansion plans and CHF 11 mil-
lizn and CHF 12 milkon, respectively, fo the other post-retirement
defined bensfil plans. In 2020, there was a special cash con-
fribation made to the defined banefit pensian plan in the LS of
CHF 42 milign. In 2019, a special cash contrbulion was made 1o

the defined benefil pensicn plan in Germany of CHF 111 milion.
Im 2021, the Bank expects to contribute CHF 16 malion to the
intermational single-amplayer defined benafil pension plans and
CHF 11 mihon bo other post-retiremant defired banefit plans.

PRO or ABOQ in excess of plan assels

The: fobowing table shows the aggregale PBO and ABO. as

well as {he aggregale fair value of plan assets for those plans
with PBO in excess of plan assets and those plans with ABO
in evcess of plan assets as of Decembear 31, 2020 and 2019,

respectively.

Consolidated financial statermnents = Crodit Suisse (Bank)
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Defined bencfit pension plans in which PBO or ABD exceeded plan assels
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The foliowing table shows the actuarial gainslesses), the priar
sarvice creditacosts) and the cumulative effect of accounting
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The foliowing table shaws the changes in ather comprehensive amaort zation of the aforementoned dems as companents of net
income (OCI) due to actuarial gains/{losses), the prior sarvice periodic benefil costs for thase pericds and 1he cumulative effect
cridit £ {costs) recognued in AOCH durng 2020 and 2019, the of accounting changes.

ﬁﬁmuﬁﬁ m&iﬁﬁﬂd jn OC?I

it el el Ot poansetemant
b d et perienen plans, dmfred branadt pinn
n (et s st GrsaN Tax [ Total ast
H020 (CHF million
dcfuanal gaansloses) {52 17 48y {53 3 (1] ey
Prige sarvics creckin el L} 1 4 a o L) )
Bamortizaton of achuil beseuigans) 13 'L} 19 1 ] 1 12
Samirtization of prios seece Cortu (o sdarh 1 N [i] a [+] 0 L]
et (RCogrs o char o Sut Eamant et i1 1] (4 F] [ [+] 0 m
Tedal (=4} 18 lﬂ}_ LRk 3 1) LLTs]
HO18 (EHF milon )
dctuarial gasng/flousesh 31 7] =N {1 2 = [ 3]
Emertizabon of achsris ksseugena) 15 [L}] 14 3 (4] ] 1%
dmortization of pragr sonace ot/ (tredidnh 1 o 1 Q ) Q 1
Curegdattos effact of acoounting changes 0 4 {420 (1] [+] 0 [ iy
Tedal i} 148 %) L] Fl (1)) {65)

490 Consolidated financial statemaents = Credit Suisse (Bank)

510/652



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Assumptions

The measurement of bath the nat pericdic benefit costs and the
berefit obligatian is determmed wing explicit assumplions, each
of which indrvidually represants the best estimate of a particular
fulure event.

Weighted-average assumptions used to delermine nel periodic benelit costs and benefit obligation

i Conet e i et
Dhacairbar 31 nn s N8 020 e S
Hat periodic Banaht codl (%)
DHsount rite — S (ol 6 3 196 = 4= i
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Disconnt rite 166 e | 3% .55 G R 4.37
Salay mcreases 297 R4 290 - - .
Mortality tables and life expectancies for major plans
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e B iged 45 08 gt 35
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2 Thas Praviess swneamant plas 2017 (Pr-2002) marta bty (abies with e, with peoections based o0 o Sooal Sec ity S i S intenmed e imps gvessnt 50 ak

Health care cost assumptions T folowirg table provides an owerview of the assumed health
The health care cost trand is used to determine the appropeete care cost frend rates

ciher post-retwerment defined benefl costs. In determinng those

costs, an annial weighted-average rate is assumed in the cost of

covered bealth cane benefils,

in # wred ol 00 e 2098
Health care cost frend rabe (%)
Arrugl weighied-rarage health care Cost trend rate * 7.0 B ar

1 Thae stvessl Pail® L@ e oot Dered 1ok H S590mEd 10 decrais radualy o achesys T boh e Paalty paee cont v et ol b O e 304
The annual health care cost trend rate used to determine the net Plan assets and investmant strategy
periadic defined benefit costs for 20021 is 7.0%, As of December 31, 2020 and 2019, no Group debt or equity

securities were incioded in plan assets for he infernational single-
ampkryer defined beneft pension plans,

Consolidated financial statermnents = Crodit Suisse (Bank) 4
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Fair value of plan assets

The foliowing table presents the plan assets measured al far
value on a recurnng bases as of December 31, 2020 and 2018,
for the Bank's defined benefd pension plans,
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Plan assats measurad st fair value on a recurring basis
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Plan asset allacation

The foBlowing table shows (he plan assel aliacation as of the
measuement date calulated based on the fair vales at that date
including fhe performance of each asset class.

Plan asset allacation

Demmbae 21 e 20
Weighlad-averags (%)

Cah ared cashsgqul vakenis L] 29
Crebf o ifien =111 h
Equity '.¢|!Lr".'.-l!1. an 28
Feal axlaie L14-] 0T
Aiernale e trrarky [ (k=]
G LB 28
Total oo0 L

The following table shows the targed plan asset allocation for
2021 in accordance with the Bank's investment sirategy. The tar-
get plan asset alecation is used to deferming the expecied return
an plan assets te be considered in the net pericdic benefit costs
for 2021,

4492 Consolidated financial statements = Credit Suisse (Bank)

2021 target plan asset allocation

Weighted-average (S}

G g cashy gopsevakaraty 03
Dol securiies S0
Eqpuity s ilisd 20
Fieal eutate Ll
Alsiralies et imenis 12
[ =T ¥
Total 100,10

Estimated future benefit payments

The following lable shows the esfimated future benef? payments
for defined benefit pension and other post-refirement defined
benefit plans.

Estimated future benefit payments

iyt
Wy
detirad berata e poi-retieneny
PN pling delireeid bl piwn
Payments (CHF milion)
preiag] i 11
202D &9 10
023 o0 10
S la] 189
20a% 158 W
Foe from yoary thedgalfer SO0 &
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32 Derivatives and hedging activities

o Rabar 1 *Biots 33 - Diechaltves 3nd hiding Bt bviteas® in W1 = Consolaited flows for forecasted transactions, excluding those forecasted
el wht el ~Cort e Grings Ror Tt drkowrtaicin transactions related to the payment of variable inferest on existing
financial instruments, was 12 months,
Hedge accounting

Cash flow hedges
Asof the end of 2020, the maximum length of time over which
the Bank hedged s exposune to the vanabilty in fulure cash

Fair value of derivative instruments

] Hudgirg *
Pogidie Hegates Fostvw Faguthm
Plosirdl sgplaiamel el dRatr Matioral  iaslideman?  iedlarenant
wnd of 2020 it vakaw PRV wabie INRVE arunt  valu (PRI abus (MY
Denvativs mstruments (CHF billlon)
Foewards and forward cale agreermerds 5B o g oo a0 k]
Swaps oy A% Lk 151 o @
Ophions Dought and scid (ATC) o 6 1ag (£:1] a9 L] 0o
Fuliras o ] ol ad (] (ol
Oplicn Dought and Soid [sachangs raded} 1161 0% 05 g L] ]
Interasl rals producls 14,8515 744 .y 1781 L] ad
Forwards 8.4 Y] 1na 129 [} 01
Swiapa - L VG 124 o L] oo
Cpsticered. Dl 8ol sl (DT 363 a4 T 09 o0 o0
Fidures 2] B0 Ll 00 L] k]
Orpticerr. gl ot i (2ot Farge-irsded) 1.0 a0 LI Qg L] 00
Forsign sachange producls 1.520.3 2.4 0.8 118 (%] o
Forwards 14 1] 03 Qg L] 0.0
Swapy 167 48 4.3 Ba el L8] ki)
Crphiares bought and soid (GTC) 2183 (L] [LiLe g L] ]
Futurea 4. g 0.0 (el L8] el
Chptiorrs bought and soid (sachange-traded) 0 200 T el L] G0
Equity/index-related products [ 832 108 an oo oo
GCredil derrvatives * dliF .8 4.8 B Ll L] oo
Forwards 129 k] 03 g [101] g
Swvaps L 11 0.5 ] L] o0
Orphicsns boughl and =obd [OTCY 148 a3 Lk (o] L] o
Futwes i (] L1 i L] o0
Orptions bought and sold (sachange-traded) 1.8 LB Ly ol L] el
Hher products * f2.6 1.8 1.0 o L] o0
Total derivative strumants 17 S5 1452 1474 1400 1.6 [ ]

T restioreal dmourd, PEV and MRV (radieg and fedpeg) was CHE 1773800 Balion, OHF 1482 Bllan and CHF 1818 blicey, dospacivly, is of Oucomiber 37, 50500
1 Falatt 9 dhoe hativg contnd 11 T quality Ao bl accousbing urdar LS GAAF

3 Ermmily credit delnult peapn

3 Pty poaciout St b, comemadty and aeigey prostuch
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Fair value of derivative instruments (continued)

Trgding Hirdgng ¥
Fostm  Hepthe Posit  Hegates
Hofioral  régdagevent  cople s Huborasl  diplazement  higlacasdnl
i of 2008 wmoard  vahue PR walos (B wmsuet vl PRV value MRV
Darivative instrunsents (CHF billion)
Forwaeds and Tormied 138 agreurrenls 65265 o9 ne o0 oo o0
Seritprt 31848 05 184 132 08 o
Dptions. Béaaght and sok {0TC) 13554 163 164 0o 0n 00
Fubures 2540 ao an a0 a0 a0
Ciptions: Baght and 4ok frchange-iraded) 03,4 03 02 oo 0o 00
Intarast rate products 17,134.0 [T1] [T 1132 o5 (%
Forwads 10735 a0 @l 41 ol (X
S 380.5 108 13T 00 an o0
o bought and sald §070) 08 a0 %5 00 an (it
Fulures 9.1 00 L 00 an 0.0
Optons booght and ol fechange-traded) 0.1 a0 Q0 a0 an 0.0
Foreign axchange products [ETEL M 263 a1 a w1
Forwads o an o0 00 on 0.0
Stz 1785 %32 a8 oo oe 0
Optons bought andsold 0TC) 9136 77 73 a0 o 0:0
Fuhses AL R [l Qo oo oo L1
Cptons bought and 30id derhange-raded) g 4 81 e oo o0
Edqusfly/iaden related products 8582 174 17.0 oo o0 00
Cradit derivatives © 5381 6.2 7.2 0.0 o0 0.0
Formads 125 (L] o 08 o6 0.0
Swmgn 18 19 a4 a0 LTy 0
prawtmwld{ﬂ-ﬂ:) 155 a2 a1 a0 ng LT
Futimes 4.8 [as} Qo 0 s} Lo
Optaones bought and 5ol feechange: fraged) Ly a0 oo 0o o 0.0
Othar products ¥ 56,8 14 o7 0o o0 00
Tetal dethstive inslnsments 20,3301 1153 nw 127.3 08 (X!
T Aolsnal amaunt, PRV abd NEY (Fadng and bedgrag was DHF P0AST A biken, THF 1158 blles ifed 0HF 1075 Rillos, reape boily, o1 of Decamie 31, 301
1 Pl B cherrentive conbrws by Tl quakty for hasdge soourting ondr LIS GRAR
3 Filmarty credt dulaul swaps
3 Frimaely précisu matithy, commodity ard Snangy producty
Gains or (losses) on fair value hedges
TH70 08 ot
Matrneranr  Nod inbres Tradng
" o L=l Ll ]
Inteeest rate products (GHF million)
Fedgad (s {1 BT (1.721) &
Daerimthves desgnated as hadging Impruments 1, P 1,550 415
Mt g ficanay) oo e inefiective portion = - 8

A 6 reault o e sdeplion of ASLUIDONTND on Jateary 1, 2010, Se gl Cleitit) o inlacrmn §ate fik Baoge ate inthased in et inlicest neome wrs S010, whils i 2018 Sy wits
rifordedin Tading et Acddtorally, the geineMlouns on e refle e porion ine he longer veparately parnred and reported The aconesd nterest on el vaius badgen i

P e B P i e | DY e g Trom fhin tabis
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Hedged items in fair value hedges

wrad of

iwialy and sbilition (CHF billion)
vl L BaCur ihisd

Wl lait

Levg-erm datd

woie 0
Hadpad Herra Hadped barey
Carmyrg Hpdgmy [eiontrmsss Carfpry Hisdgrg Drigartrued
grourt edament ' hedges?  emoont afutmenis® bedga®
0.4 oo oo = = <
20.5 0.2 0.5 152 L] oy
558 59 o8 658 ] 03

1 Palatis 1o B cumlnbve amont of 1a vakis hedgeg sduttmenttinduded i B caryng envat
2 Fiadubees 00 B Cumvaitve amont of 1a vkie hadging adumemnts semmning hof any haoged demi ar whith hdgs scoounbng has Been Saconirsd

Cash flow hedges
i M an Ma
tnteradl rale peediietd (CHF milien)

G eralossesy recoguzed n ADC] on dernatives 154 &5 e
Garvlorse ) neclimiied trom ADCH s inlstest

and chadend income [y ] 3 EE
Fersign axchange producls (CHF million)

Gara{loseps) cognized in ADC] o deralnes  (33) L] (245)
Tradng revenues (8 ] il AT
Total ohed opar atineg saperoes [¥] {18) {#
famre (seesh reclam fied from

A0 ik i o @n ]| (LFi]
Gare/ Possesd sahuded rom i assedamen

il e st Iruiea s Befeie feed s (i v riaes ! 1 o]

1 Falatnd 1o T forward posrts of 4 Tosign cumency lerweed

The net gain associaled with cash flow hedges expected fo be
reclassified from AOCEwithin the next 12 months was CHF 118
milkon.,

Het imestment hedges

Tha Bank includes all darvaties instruments not mcluded n hedge

accourting relabicnsheps m s trading actities.

= Fefer bo "Hole 7 -
by prodac] Bype

Trading reserases® for gains and losses on badng acihities

Disclosures relating to contingent credit risk

The folowing table provides the Bank's currant net axposura
from contingent credit nsk relating lo dervative confracts with
bilateral counlerpartie s and specal purpose anliias (SPES) that
inchade credit support agreements, the related collateral posted
and iha additional collaleral required in a one-natch, bwo-nofch
and a three-notch downgrade event, respectively, The table also
includes derivalive contracts with contingent creds risk faatures
withaut credit support agreements that Fave accelarated lermina-
tion event conditions. The curant net exposure for derivalive con-
tracts with bilateral counterpartias and contracts with accalerated
termination event conddons is the aggregate fair value of derva-
tive insiruments that were in a net labiity position, For SPEs, the
current et exposun = the confractual amount that 15 used 1o
datermine the collateral payabla inthe event of a downgrade. The
conraciual ameunt could nclude beth the negalive replacement

in b ko il 1} Fogh
o wvalue and a percentage of the notional value of the demvative.

Foraign exchange products (CHF million)
Gara{lossss) rezognzed i the cumubeting
Langaton afurtment e ton of ADCH 451 LS| 13
Gar s reclasained drom e pumulatee
Manslaton adutiments S Son ol ADCEHRD
oither Ty i} [} L)
Contingent credit risk

2020 2010

Lpmcial Spacil
Begtery PrpEe  Acrwieraied Butgterat pposs  Aoelegied

wrdef e b sty Skt Tokal! couterpartien SRETHL ST Total
Contimgent credit risk (CHF bilion)
Carvent net papanurs g ki 04 14 At i LUk ] 34
Caollpferal posied a4 ek} - 24 a7 a1 - 28
irpact of @ oresnofch downgrade sven 114 00 ol og LY Oy L] ol
impact of @ tevoerotch downgrade st LT Qg an oo ag g Ld] oz
mpact of @ ihvee=notch dowrg ade ek o8 0 (1] o7 o a1 [N ] og

T Wb 0f i chcrmrogrniks snsl pefbintn P i eaourr] OF Betuiatd CoBabetal fieuined 10 BN br ! Counie fe T, il Spetial Purfacrin et 0] e aTIunt OF i Sevan| Iimarst Bon

npariie o iccalerated Y bon, s Sy
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Credit derivatives wndarlyings are related to the credit risk of a specified entily (or a
group of entilies) or an index based on the credit risk of a group
5 Reder i Hobs 33 - Dativaithes #r Tedging actuien” in ¥l - Consoidated of entdies and (b) that exposes the seller to polential koss from

francal statements = Credt Sursss Grou Tor Suriher nfamrabion credil risk-ralaied svenis wm in the comiract,
Credit protection sold/purchazed Total retum swaps (TRS) of CHF 14.4 bilkon and CHF 16.7 bil-
The following tables do not inchude all credit derivatives and dif- lon as of Decembar 31, 2020 and 2019, respactively, wers also
fer from the credd dervatives n the “Fasr valee of derative excluded because a TRS does not axpose the seller to potential

nstruments’ table. This is due o the exclusion of cartain credd koss from crad nsk-relaled events spacified in the confract. A
dernative nstruments under LIS GAAR which defines a credd TRS only provides protection against a loss in assel value and not
dervafive as a derivative instrumant (a) in which one or more of #s  against additional amounts as a result of specific credd events,

Credit protection sold/purchased
F1 ] s ]
Hiet croit Far vt Hat credit Fait valyw
= Credt probection S o oren Cragt Credt prefecton tver of credt
profecion  peodecEon el protecnion prabecion  profecion  proSection (el peobectan prOtecion
#rwd of ol puickdned peichaded  pordhaned (] Wikl pockated " purchaied  puchaied add
Single-nams mstruments (CHF billion)
It grade (B2.5y 478 amn 134 1] Bo Ay a7 (2.5 14 0.8
Moy v TNt op e ] 4,11 fdle] ns e A ] %8 (.8 18] a8
Tedal single-nasme inslrumants {810 743 L 4.8 L) iB4.7) EE .3 278 1.4
of whCH A0V g 2.5 146 L] .3 ] ] L= (V& 4.1 o0
o W PO A {85 &7 LN 18 o4 ] 20 (=8} 258 14
Mulli-name instnements (CHF billkon)
Irsrstrsart iy | (8.5 a2 (&3 | wmn {108.5) WEa =L} 44.0 o7
Moreimastment grade (fa.m) 195 (443 1130 0 T o4 8 -4 1T 1o
Todsl multi-mame insbuments (123, 8) 1181 an J4.4 {08 133.4 3.8} B1.1 1.7
ot wrich v i oaE b6 5 s ] =T} =8 a1 =
Irnmstrart grade ! {19208 1430 [de] W1 o [l rR ] e 8 %1 LU 19
Pacrv i ptment grade R ] A5 4 4] =R o6 {maE) LI ] %1 aag 14
Tedal instmimants {20485 1604 [LEE S 0.2 o4 221.9) 210.8 (1813 B&7 a1
oF wERCR B e (2.5 16 [ [E 0.0 nrd 104 (14 4.1 0.0
W S Dol g {1823} 1778 4.5 2% e T 105+ (&3 46 31

U P, il St bors foit b decd wih it ) uhdet i aeted el iveminied
3 Based onirdermad rasings of BEE and aboes
8 e btk yitbestis dcur it oar [arthases

The foliowing table reconciles the notional amount of credi deriv-  Maturity of credit protection sold

altves mnchuded m the fable *Fas valoe of dervative instruments” to MasgFe  Matary  Mesemy
the table “Cred# profection sold/purchased’. My B Linoud
Ban Tl Than
S arad of 1 year o LAY Toksd
d !

Credit derivatives 2020 (CHF bl
ol ik i Sirgle rame instrumenit 140G By 43 ata
Cradit derivatives (CHF bilion) Mi-rame iriements Tod 25 TG 1234
CrecH] puolaction aoid 4B 218 Tols walrumanls 438 1453 158 204.8
Cradt ploledtion purchatsd 1554 Fiog 2008 {EHE bimlion)
Ciihee prilecition purchased e Ea7 Sitgla-rame il Yo B 40 847

! 15T .
Cthar invtrumants b4 BT Mdtioname instnuenents ans T8 188 1972
Tedal cradil derivatives 447.8 8.1 Totad st L B1.1 40,4 0.4 9.5

¥ Ciorrimi of 1ol pefurn fwagd aned 98w detivathon maliumistis
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33 Guarantees and commitments

Guarantees

rad ol

2020 (CHF millisn)

Capoi guaraniess and Smaar instruments

Farf oirsdndn Quia st and Jmiar ingly urments
Derivathues

CHisbe riararness

Tolal guaranteas

2019 (CHF milllon

Gt Rl el Sermilal nESPUITE
Perfomrance guarsnbess and smfar inshruments
Dt virtiges ¥

Ottwr ouaranbess

Tolal guarantess

Makurity
wii
L
1 jit 1

1,645
3807
1o kAT
L
Y
1813
4,407
13,194
5807
fr il

Matpty Hatundy Maburily

e Twinn ooty Rl Toasd Tatw
1l Fns than pgrean il Cairptg Codatetil
ey e Syearn ' mmount wmont ¥ s Ve
#53 b = ] o 2000 o I.E37
L 66D h26 B4 6532 5601 o e
L L 1,423 184413 1. 20 -
U] A 11T 6143 6 130 B 72D
TARE. iR MR RN HiAw o T
e 189 -] 2118 ] o [N
Xio8a A58 T 8457 TEES I o]
pL - o] =] 17044 44 5 d
o] 35T 1,543 B S BT £ 4,003
TAase 1,008 3,500 15,722 14,589 400 BA51

1 Priot patiad hat Besn cormacisd

T Tofal net arremnt B computed o Be grove armound less any parts patons

B E ko et COSVERTE w i O bl oMo al| B ViRl ITHBN T Dk Eed ol T (oD, W0 Bsch Cofvl B01S Ca e O ara BeiTied and the Bari b ro Base 0
conchaie & wan probisbie Tist ha oundampartan bald @t iR, e ondiriying imctrumants

o Codhalarad for cesvwirany acoounded for b Qus snbes s & nok sgrefoand

< Fefer 10 "Bote 24 - Guarardess and commifrents” in V1 = Consoldaled finam:
Cial paprmns — Craal Sumse Growp fod furfher FRonmasion

Depost-taking banks and securilies dealers in Switzertand and

cerlain sthar European counlnias are requined 1o snsune the

payout of priviieged deposils in case of specified restrictions or
compusory liquidation of a depost-taking bank. In Switzertand,
deposit-taking banks and securilies dealers pntly guaranes an

of privileged deposits in proportion 1o tolal privilaged deposits.
Based on FINMA's estimate for the Bank, the Bank’s share in the
depost inswance guarantee program for the penod July 1, 2020
toJune 30, 2021 15 CHF 0.5 bilion. These depost mawance
gquarariees wene refiected in other guarantees.

Reprasentations and warranties on residential

amount of up o CHF & bilion. Upen occurrence of a payout event  mortgage loans sold
trigoered by a spectied restncton of business imposed by the

Swiss Financial Market Supervisory Authority FINMA (FINMA)
of by e compulsary Bguidatian of ancther deposa-taking Bank,

the Bank's contribution will be cakculated based on its share

Im connaction with the Imvestment Bark division's sake of LS resi-
dential mortgage lbans, the Bank has provided certain rmpresen-
tations and warranties retating to the loans sold.

Other commitments

el

2020 (CHF mallion)

irrimvoc able Commitmints unde docurnentary copdds

Pl gl baan g oty

Forwand s se Fopurcha s Soneenints
Htver cofmmitments

Tebal clar weomnliourits

2008 (CHF milli oo

e ably coraentirranity urdhi decursenlary ctdds

rrevocabi joan commitment s

Fowand Fresri FpURCRA e JgrsarTdnt
ey commitrents

Tatsl othar commitments

Matty biytusy Muaturity M ghurity

5] Dt Datwinh iried Total Folal
Han Bl 1T s groad nat [l R
|y ety [ T15Y & parn arn el s ¥ ]
ams o a [ 4002 3983 2404
19813 LU 3, B 10748 1150020 MR116 53,059
17 o a [ 17 i 17
3% 448 a it Rk 1845 19

A WAT WY B0 TRLEM TR BAATR

1438 163 a [ 1547 458 3,077
oT 148 ekl a8 B 10,155 195,507 1G0a3E @018
41 0o I 0 41 41 41
L] i 121 58 e & 127

I2250 9,254 48477 10210 10805 135005 8,383

0 Toral bt nfssnt o Cormpedind i Pab G A50unl bibs ify paite atoni

3 brosccabls Lars compidtresndy domat raciuds o Sl grosa dmiundt of CHE 130, 505 alion and CHF 1280255 millflon of wianed cowd bnits ai of Decembee 31, 3000 dnd 2315, renped
tanly, which ot tevoc it if the Buark's Bob SR eon upsn Rt 8 50 e chan
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34 Transfers of financial assets and variable interest entities

Transfers of financial assets Continuing invelvement in transferred financial assets
The fallowing table provides the outstanding principal balance
¥ Peter b Mot 38 - Treters of firancal assels and varlibls rherest artities”  of assels to which the Bank confewed 1o be sxposed afier the

W= Ot Sussss Group = Corsobdated trancel statemends $or furthe fransfer of the financial assals to any SPE and the fotal assets
bl of the SPE as of Dacambar 31, 2020 and 2019, regardiass of
Securitizations when the Iransfer of assels ocourred,
The foliowing table provides the gains or losses and proceeds Principal amounts outstanding and total assets of SPEs
from the transfer of assets relating to 2020, 2019 and 2018 resulting from continuing involvement
scurizabons of financial assets thal qualify for sale account- sl 2090 o

ing and subsequent derecognition, alng with the cash flows

; ; CHF million
batwaan tha Bank and 1ha SPEs used m any securlizations in A
which the Bank sl has confinuing imolement, regardiess of - i i iy e T
N 9 C i 1 A = ]
whan the securitieation occurred. < byl et - .
olal vty of SPE o ttlo T4
Securitizations bl
Principal armount oulstanding AT a4 B i
o L L) “00% Yital avets of SPE 4TEE3 BA%AS
Gainslovsen) and cash Flaws (CHF million) Other avset-backed financings
CMBS Frimopal amaund pulstanding o s
Pt gain ! B 0 10 Tolal axssts of SPE 50,17
Procendy e vansie ol sty 008 TThT BES1 b ipat amount cutaturedineg relutes t avpety Sraratamad from the Bark and does nat
Canh recetved onoindergsiy o b pUNCIGE AR TR 1O & REOTE WA ISMad fom hitd Jur e
that o b b Feid ] ] 4
RMBS
Fost i st o] 3 [ Fair value of banaficial intarasts
P o Fansber of wists paass o1sas  gosas  The fairvalue measurement of baneficial imerests held at the
Przrhasi of peevieandy Dansfen ad fime of fransfer and as of ihe reporing date that result from any
fnaraial aszets or ity urderhong colateral Q mn 0 continuing mvabemeant & determinad using fair value estimation
SHyvicing e ¢ : # fechniques, such as the present value of estimated fulure cash
Cazh received o inlererts flaws that incorporate asswmphions that market parlicipants cus-
gl cordrm b e B B 318 5Ta 3 . ¥
e . fomandy uss in these valuation techmiques. The fair value of the
o i ¥ o o i assats or hbﬁbstfﬂr&aﬂkmwcmﬂimﬁgimh&mm
iad e Lin_1 d T el
:wfﬂ ariaa s e Qe EEL 1y G0 not include any benefts from financial instruments that the
8 Treem ¥ 1 Baln i o 6,400 .
@ Bank may uliize to hedge the inherent rigks.
Firchanes of preddandy Hahifered
firarcial azseds or ibs undenldrg collatéral K= ] i34 {318
Eaig E 1ag 1Y 2o Key economic assumplions at the time of transfar
Cagh recened on indengTis & Bl 19 Mot 35 - Financial reshomends for furSer information on the Tair
thal o by b ookl "w & 3 vtk it oty

I e e WrElRTATEn D, Serlerma] drrgnaian Tise, Eard o Meikark Gn T il ol
colaberal b tha SPE s gaire o kaes o e uske of nevedy ooad wecurses B Peed
T, Dol ot Kadad At MBEAY I ae 50 dideti BA5 10 T MRURSRTSh Tha glifi
o logesen o0 B sabe of the collatieral 15 T dflerence berte sen the Tar wle on the day
et B Tha delrered o prasinvgy ati drel Tk aba price ol P loasd

3 Fagrinigty manggermnt T wnd pariprmance S sarmed for imveitment managemant
R Pookiced 10 renaged CLON
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Key econemic assumptions used in measuring fair value of beneficial interests at time of transfer

ol de o e, in

CHF milion, except where indicaled
Finr v of beneficial ntenests

o which bl 2

of which level 3
we-g*nbd-z.uwlﬂl_ngua:l
Prepayment speed assumphion (ate pe annam), n %
Eah Mo dizc ount rate (ate per anoud in 5
Espected credk Kares pate per annum, n %t

[=.0]-0

a7
08

-1
a4

14505
1.5=51

it
RMBS

260
229
Pt

1]
1.0=d7.0
e
1 =009

]
CHES AvEE
LTS T
4B5 5T

™ 143

55 B5

=% gnara
GRS 1 B-1BT
1818 1575

2018
uBE FHIES
#60 8,613
840 1,50

e 103

&t T8

=T Bie13%
A6-58 A28
1831 garg

Trammters of wnyats in which the Barar does not hive beratiosl menests ine not inciuded n s abis

1 Prisgryrient i d saumpsion (F54) & as bding il Syl e
lant it imte (CPRO A0 prep

miEnth therpatar duting T e of the mangige Loan. 100 PS4 squik B OPE

2 To deter preqayment, Commencisl morigage bar T ally hivs Drepayment o tian i the Torm of prepaymeent lckouts and ik masrberanons.
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Key econemic assumplions as of the reporting date

The fallowing table provides the sensitivity analysis of key eco-
nemic agsumplions used ;m measuring the fair value of berefical
inarasis hald m SPES as of Decamber 31, 2000 and 2019,

Key economic assumptions used in measuring fair value of beneficial interests held in SPE=
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e 41 it et
= e backsd
Anencing finarcing

wradod tuast FMEBE  actwibes? cvBs! EBE wcbbes®

CHF milign, sacept whare indicaied

Far iy o bevehic il inderesty s (N3] o] e A =11
of which non-nierstmend grade = &3 n 44 Ti 15
Wisigred-arags e in years b a0 df hd T 14
Prepayrert speed assumpbon (rale pee annam), in %Y = &0=B01 - - A0-34T -
gt on T walus from 10% adverse change - [ 5] - - = -
impact on far valye from 209 sder e change = &) - - el ] -
Cash Ilu;rﬂ'xumtuben'l‘.npn arrm), in %4 G-l  03-357 O7-207 20180 1835 4T-121
irpact pn daer webue from 10% adverse changs 4 =24 (k] fict: ] ek ]
Irpact ot wahye fror 2075 acher s changs 5 [43.5) @ (154} Kt ] o il
Expected creck osnes Pale pel aw, in %4 C&=147 Q&S QT3 0885 11345 o07-128
et o id wahu frors 10% e b Changs 3 bl =5 {4.1) 2.1y 20
et on i vl Tron 20% vt be charg B (T2 @9 {8 1) {47.3 4.0

1 T ol [l e, COMPAnoN! For g MHars Tppecaily Tutws Drepayimsng [omed baon i th Torm of prepiymans Kokouts and yrk missbenancoss
2 D0 within shin. category aie qende sits siuchured % S protected Som pegaymed fik

3 PSR wn industry slindsed (oepdamend spead melric e o propsc ng prepaymienty v tha Ue of & resdende morigage ban. P3A utliae the CPR owmamptions. & 100% prepay-
AT SN AUE LS PreayTent (it 0F 0. 2% ped annum of e cumiendieg el alanee of morigege s o Be oo mee This fdenni by 00 peroeitige pesiy
e palter during Fee deim of e morigegs kan, bving off 1o e OFR of 5% pes atoum Begiinkrg n e 305 mon B ecd sech mesith Fawalbic during 1 Sem of P i pags ban

160 PLK st B CFE
& The rit wg Lansed on P wisghBed-doiige stk on T Danficial inbienite.

% Th rangge of wupeeted ooed® keanaes only nefiec i s umen s with &n eapescied Cradt hons gt T 000 ankest il of Th Mesruments P 00 cpCtid Crat fom of Der:

Consolidated financisl staternents = Crodit Suisse (Bank)

519/652



Transfers of financial assets where sale treatment was not
achiaved

The foliowing table prowdes the carrpng amounts of transfesred
firancial assels and the related liablilles where sale treatment
was not achieved as of December 31, 2000 and 2019,

Carrying amounts of transferred financial assets and
liabilities where sale treatment was not achieved

o ] i
CHF milliom

Olher ssiel-bachad financings

T acinng anaety 436 )
Crihes asssts SEE

Liptakly 0 SPE, inchuchad i ortbed kabisiet

Fa (e

Securities sold under repurchase agresments
and securities lending transactions accounted for
as secured borrowings

The foliowing tables provide The gross obligation relaling fo secu-
s 50k under repurchase agreaments, securbies lending trans-
actons and obligation to return secunties recened as colateral by
the class of collateral pledged and by remaining confractual matu-
rity a3 of December 31, 2020 and 2019
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Securities sold under repurchase agreements, socurities
lending transactions and cbligation to return securities
received as collateral - by class of collateral plodged
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Variable interest entities

o Rafef 10 "B0e 35 - Tranate & of frand il avieds and virkalie inleneg] anlites”
e Wil = Corsolidated Pnarcial sialsements - Credi Suzee Group for furies

Commercial paper conduit

The Bank acts as the administrator and prowder of bquidity and
credit enhancemant facities for Alpine Securtization Lid (Alpne),
a multi-seller asset-backed commercial paper (CF) conduit used
for chert and Bank financing purposes. Alpine duclkses to CP
investors certain portfolic and asset data and submits its portfolie
o railng agancies for public ratings on its CP. This CP con-

dulf purchases assels such as loans and recenables ar enters
into reverse repurchase agreements and finances such actiities
through the issuance of CP backed by these assets. In addion
o CP, Alpine may also issue term notes with maturdies up fo 30
maonths, The Bank (ncluding Alpine) can ener into kqudaty facili-
ties with thind-party enlities pursuant to which & may be required
o purchase assats from (hese antfses to provide them with bquid-
iy and credit suppart, The financing transactions are struclured
16 provide cred® supparl in the form of over-calliterakzation and
other asset-specific enhancements. Alpine is a separale legal
enidy that is wholly owned by the Bank. Howaver, its assats are
available to satisfy only the claims of 25 creddors. In additian, the
Bank, as administratcr and liquadity facilty provider, has significant
axposure to and power over fha activities of Alpma,. Alpine ¥ con-
sidered a VIE for accourting purposes and the Bank is deemed
the prmary beneficary and condolidates thes entily.

Tha averall average maturly of Alpne's culstanding CP was
approximately 208 days as of December 31, 2020, Alpine's CP
was ralad A-1{sf) by Standard & Poor’s and P-1(sf) by Moody's
and had exposutes mainly in reverse repurchage agreaments wih
a Bank entity, solar lrans and leases, consumer koans, aircraft
keans and beases and car bans and leases.
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The Bank's firancal commitmert to this CP condult consists of
obligations undar ligudity agreements. The bquidily agreements
are asset-specific arrangements, which require the Bank to pro-
vide short-term financing to the CF conduit of o purchase assets
from the CP condufl in cerain croumstances, including, but not
lirnited to, a lack of liquiddy in the CF market such that the CP
conduit cannct refinance its cbligations or a default of an underdy-
ing asset, The assat-specific credit enhancements provided by
the client saller of the assals remain unchanged as a result of
such a purchase, In enlering mbo such agreements, the Bank
reviews the credil risk associated wilh these ransactions on the
same basis that would apply 1o other exdensions of credd,

The Bank anters nbo kquidily faciities with CP conduils admin-
isirated and sponsored by third parties. These third-party CP
conduits ane considenad to be VIEs for accounting purposes, The
Bank is nat the primary beneficiary and does not consolidate
thesa third-parly CF condufis. The Bank's financial commiment
to these thind=pary CF conduits consests of oblgations under
liquidity agreements. The bjuidily agreements are assel-specific
arrangemants, whesh require the Bank to prowde shard-larm
fingncing to fhe thind-party CF conduils or to purchase asssts
from these CP conduls n cerlain circumstances, inchiding, but
not imited to, a lack of iquiddy in the CP market such that the
CP conduits cannat refinance their obigations or a default of an
underlying asset. The assel-specific cred? anhancements, f any,
pravided by the client salier of the assels remain unchanged asa
rogult of such a purchase. Inentering into such agreemeants, the
Bank reviews the credit risk associaled with these transactons
on fhe sarme basis that would apply lo sther extensions of credi
Im some stuations, the Bank can enter ino bquidity facilties with
thesa third-parly CF conduils through Alpine.

The Bank's economic risks associated wilth the Alpine CP conduit
and the third-parly CF condufts are incheded in the Bank's nsh
management framework including counterparty, economic nisk
capial and scerand anabyss,
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Consolidated VIEs The consalidated VIEs table provides the camying amounts and
classifications of the assels and kabilies of consolidated VIEs as

The Bank has sgnificant imeokement with VIES i its role as a of December 31, 2020 and 2019,

firancial intermediary on behalf of chents. The Bank consolidates

all VIEs ralated fo financial intermaediation for whach i is tha pr-

ﬁumdiﬁllhd VIEs in which the Bank was the primary beneficiary

Forarat i e rescintian

SOy oF S
s ol oL LAl Erwtons Fundu Lowns s Toksd
0 (CHF million)
Caih and dus from banks < <] 23 o v & o
Tr adling asads 0 o 1255 50 Oal 12 2164
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Crihest musets 21 ) 15 a5 e 1558
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of which préamases and squipment [V a L] [x] 5] & 1k
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Camtorrer depcts o ] a ] =] 1 I
Tr ading Sabdlite 0 o [ a 10 0 10
S b bermn Brriowing s L 4178 Q Q ¢ o 4,178
Longe e debt [ 0 . [s] L+] n 178
Crites Babiitiss [ L} 1 3 0 T8 b
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T ading asséts T8 (i} 1854 2] 1,080 T ol p ]
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Trading Satuites [ "] & 5] 8 0 a
Srortslenm bonpwings 1] & BES [} [a] '+ 1] 4 258
Long - tem st ki o (=20 1 13 o 1571
Crtha batakbin s L1] Ed4 | 4 | 145 o
?’ﬂﬂh_mﬂmﬂlﬂm'ﬁi T 4,539 1815 5 mz 152 6,880

502 Consolidated financial statements = Credit Suisse (Bank)

522/652



EDINETOOOO
O0O00000000gognod(ELL1029)
ooOooood

Mon-consclidated VIEs Certamn VIES have not been inchided in the following table, inchud-
ing VIEs structured by third parties in which the Bank's interest

The mon-consoldated VIES table provides the carryng amounts i in the form of securdies held in the Bank’s mwentory, cer-

and classification of the assets of vanable inferests recorded in tain repurchase financings to funds and single-asset financing

the Bank's conschdated balance sheets, maximum exposura fo wehiches not sponsored by the Bank to which the Bank provides

less and tolal assets of the non-consolidated WIEs. financing but has very Htle risk of loss due to over-coliateralzation
and/er guarantees, failed salas where the Bank does not have
any ofher haldings and other enfities oul of scope.

Non-consalidated VIEs
Firuis bl starmnsdtion
[= v ) = S

ared of b Congit?  nzstiom iy Lowtvs Ot Tobal
2020 (CHF milion)

Thifnd} ridati 250 i) 4 5 1113 B5 ST 14 545
Nt s 35T I T 1,957 6,580 psacl 11,357
Dirasr gsaby 2 0 3 114 [} F44 455
Totsl variakle intarest aszats B am 5.7 3,100 TS558 01,000 20162
Mazimum exposure o lovs 52 5,528 . 3,160 11235 10,224 38,370
Totsl asssts of non-conwolidatad VIEs 8553 11,148 127,788 L el LA 5,78 2AT.040
2140 (CHF million

Triderng aryzets T30 ] & BT = le=] 4500 1), 50
Het taar 468 ] ] 1,945 500 ] 12,055
Cter aszets - ] ] &8 SrE o e i) -y
Totsl variable interest assets gad A28 8827 J A0 8038 5,400 23700
Maaimum sxposure o boss b 6,484 T ] 2420 12238 58T 26,534
Totsl assets of non-consolidsted VIEs BO&T 13488 141,508 127558 28,550 14,274 330578

1 brociudion Bopidity tic e provided 1 thind- party £ g anaurts Brouigh Alpine Shcuridhen L8 Prior periid s Beban adanted 5 conform ) B cumens preseniston,
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3% Financial instruments

< Reter 10 "Mots 36— Frgrcial inginerents” in 'Yl - Cormolcabia frscial shite-
miggrd = Cradd Subiae Group for fursher information

Assets and liabilities measured at fair value on a recurring basis
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Assets and liabilities measured at fair value on a recurring basis (continued)

Liabilities (CHF million)
Dt b barks
Cantorew depotits
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Assots and liakilitics measured ot fair value on @ resurring bases (continued)

Ayueh

LS e |
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Assets and liabilities measured at fair value on a recurring basis (continued)

wrad of 2019
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srrlid i e

wlana pheel
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Assots and liakilities measured ot fair value on @ resurring bases for lovel 3

Buncs at
begrirg  Tranaiss Transfery
20ED aF i ' Bit  Puchasas Cales Iauindes  Seflarmiardd
Assats (CHF millicn)
Secunities received % collery ] 0 0 213 (108} 0 0
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il which der hatven 3 534 88 (LT o o 064 (0eET)
of which equityfindsc-related products 1,046 amE B8y 1] ] BT {7
ol wheck oSty derivatnae =] (i} (2} a1 [+] e re | ]
of which oiter fradng astets - B 118 {245} 2490 [ERE 1] (o]
Crther srvestmesnty o593 8 0 a4z (134) 0 [
o which otfer equity imestments 1,453 v a a0s i) 1] 1
ol which by finane o ingtrumvirts 1087 0 0 kD (17 0 0
Loars # 7830 1,968 1845 i 54} T (1430
o whith eerrrni el induial fages 1,400 245 {ymoy 184 (43 10 {438
o which Tiwancaal il 1,901 = 48 [ 31} 450 3%
Cithas wtdirncptile dbaat (rend e Satucing fights) 084 0 0 [ [ 0 0
Ciher sty 1,848 1,440 o &5E (A58 BT 1555)
ol kit aana Pedd- Yo i 1419 1,280 (B 1504 (44T 847 {5}
Tetal sssets al Fair value 16,334 5971 (4508) 11848 (12278 3,781 (5,388)
Liakslitias (CHF million)
Castommar deposis 474 [ [ o [ o [re)
CEERION b 10N MUt Pecend 43 colalwal d 0 [} 213 {105} 0 0
Teading kabidees Er-LY] B4 {1E14) i (3100 2048 [RETH
o which deriavas Fa01 e (e 158 @ LWE EFE
ol which dquityeadi telated derrethary 1,931 048 ) o [ T [36)
tf wch Créckt derneitng s 121 539 ] Q o 1,111 {1,.4395)
Sruaet-sten Bortwirny w7 ol 254} [ [ L30T (1989
Lirag-hite et 12749 3089 (7.470) 0 0 5BI  (BEED
of whachs gfruchured noles der ofe yedl ared up i ted s L0 ] {BTE) a Li ) 100 =]
al which siruchaed noles e b s 11,458 1614 {B479) 0 0 4TS (45D
Dt bt 1,357 1E0 (g3 765 =TT} 109 (=)
Tolal Rabillia s at fair value 19,442 414 19,569 950 (853} BATI (9,800
Hoal svselsBabililies) ol lair value 3008 1,837 5040 10098 (11581 (58D 4205

T Chabrgit i ommaiiznd gaind Dowiad o Wig Kot 18 Fa wshm wrs Sharged i whrsalsed (gur/iunsy on 50la) TABEEG o S vl Peliirg 1 ssuals and Tkt Fabd al pasod e
i irchudind in Al Pinnti sy o acdumulifed G Sonpretecdive ndome. As of 200, Raddgen i nal tedlied galnd Mesiadd of ChiF 00AT) millon aned CHF D00 mlllon wand redirded
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Assots and liakilities measured ot fair value on a recurring basis for level 3 (continued)

Bt d il
begwirg  Transiss Transfery
sone & patiod Fil ot Purchases Enlen [ETTT S P TE
Anats (CHF millicon)
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Fair value, unfunded commitments and term of redemplion conditions of investment funds measured at NAV per share

e e

Usbwnded Ui ded
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Difference between the aggregate fair value and unpaid principal balances of fair value option-elected financial

Instruments

wrdod
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Gains/(lesses) attributable to changes in instrument-specific credit risk on fair value option elected liakilities
Ewﬁvﬂrﬂiﬂmﬁ

G s secardad wis SO0 Y
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12 et incsme ®
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Fimaneial ialruments (CHF milisn)
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I:"m Fizt wabae
ol Laval 1 Ll 2 Lot 3 T
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tesile agtadments and secuited boirowing i ansadSons o115 [a] 21,135 5] 1,139
Loars R8T O oELDET 14834 ooasE
Cithes financial assets " LTI+ & R L
Fimancial abirtes
Do o bank s and codomer deposi &% T TaRATT 188 S 0 s0ATE
Caniral bank fundy purchased, secunties 30id under
T WS AN b ilied lenng arad i 10085 [ Y [T (Y-
Shvor b baien Bl niaag 105G Q ek e} V055D
Lisrg-been bt 03 0 wWTE 2317 saE9
Ot il iatislises ¥ 16131 0 15504 408 AT
J018 (CHF milion)
Financial xssets
Cantral bark Ponds foid, SecunBey punshased unds
TELgt iy e AR Bt s v I NS Th A4 & gL 0 2144
Lo ) 6T ATS 0 SEENTS 116D 299137
Crthes firareil assety ¥ 1587 WOTES 1976 Ti9 1145
Fimancial abilities
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36 Assets pledged and collateral
Assets pledged

Tha Bank pledges assats mainly for repurchase agresments and
olher securdies financing. Certain pledged assels may be encum-
bered, meaning they have the right to be sold or repledged. The
encumbered assets are parenthelically disclosed on the conseh-
daled balance sheet.

Assets pladged

et g 2020 019
CHF milion

Total prsets pladged o asigned &5 Colater s 184358 W01 80

ol which sncumbered 1,47 Ea013

Prior patiod Pkl Been comactsd

Collateral

The Bank receres cash and securities in cornaction with resale
agreements, securfies borrewing and leans, dervative transac-
tions and margmead broker loans. A significarl portion of the col-
lateral and securties recened by the Bank was sold or repledged
in connaction with repurchase agreements, securities sokd not yet
purchased, securims barrowmngs and loans, pledges to clearng
erganzalions, segregation requiements under securties laws and
regulations, derivative iransactons and bank loans,

Collateral

wred of 2020 FoL]
CHF milian

For vy of Collaboral neehmed

walt ety Qe J0 sl OF repindge 413,154

of whach stkd of repiadged 184 837
Other infermation
el d 320 018
£ HF milion
Swyte Habona Bark redquied mersmurn By sdty retenet o0 DG
Crther costricted cash, seosihios andtecebmables ' 4,441 4,73

1 Inchuchs Carth, SecunBas i neCivabieg Feoonded o e Group’s oorscloried el
whasaty el reqTictnd urader Swipn i L] mg-l.llhvn, Pt Urnarstigl ird MRS dthided
reaicied cash, securties ard recebables held on Bafa® of Clenhs which are red
i e o B Ghingas § i rioleiated Ealare i ibil Friod patiods e B diduiited %
gondorm fa tha cunent presentdiion

< Pefer io *MNobe 37 ~ Aszats plediged and collalenad” in V| - Corsobdated firan-
cind ptabennents = Cradt Susae Groue for further information

37 Capital adequacy

The Bank s subject to the Basel Il framewark, as implemented in
Swilzerland, as well as Swiss legistation and regulations for sys-
temicaly important banks (Swiss Requirements). The Bank, which
15 subject to reguiation by FINMA, has based its capital adequacy
calculations on US GAAP financial statemants. as permitted by
FINMA Cucutar 201371,
= Fiefer o “Hote 3 - Capetal adequcy” n Wi = Cornefidabed Snancial e
il = Crinkl Sapu gy Gegasn b lorthes edor i

A% of December 31, 2020 and 2019, the Bank's capital postion
exceaded its capilal requirernents under the requlstory provigions
outhnad under Swiss Requremants.

Broker-dealer operations

Certain of the Bank's broker-dealer subsidiaries are also subject
to capital adequacy requirements, As of December 31, 2020 and
2019, the Bank and its subsidiaries complied with all applicable
raquiatory capial adequacy requiremeant s,

Dividend restrictions

Certain of the Bank's subsidaries are subject 1o legal resiric-
tions governing the amourt of daddends they can pay (for exam-
ple, pursuand to corporate law as defined by the Swiss Code of
Oibligations),

As of Decembar 31, 2020 and 2019, Credit Suissa AG was nol
subject to restnctions on s abilly fo pay the propased daadends.
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Swiss metrics
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TILAC byt Talio taquinssnsel 100 B‘.:l

T Srwiad capital ragrunaranss have bissn Sily phaiad-n A6 of Jarcay 1, 2020 and B

F010 badyrows are prosenhed on b compaaies tasin Dos nob inchide the affects of the

coundangycicnl Dotlern and sty nabaten for nisedeabilty and Tor Srian tisl 7 ow g per

ngtruments recogrized in gene concem < apial

1 Birespin ae whowets o & ok Teough bass. Corian for 3 nalrusertn oo e il ibed
B D amorBintes ¢ Smps et afe BE 4 phats s thivogh 2020 Ag of 2000 and
S01G, o cong e Capatel wrs CHE 42 203 malkon aned CHF 32 574 millon, rcfuding
CHF 348 milon ared CHF 372 il ok pa vy, of fuch inginam=ees

3 Eciodes CHF 129 258 mblos ot Cash el ol osndral bariy, sfter sdiimbng S the oed
e pulieed i 2020

§ The guore cors s fabo wingdd Be 4 0%, 8 calodsted waing a et age snpomrs of
CRF G IT0250 e, wilhosd? tha gt ey st hosion of Cirh Pl Al cendral berda, atte
wdpiting el T ghvidiere] piid in 2000, of CHF 104 318 million
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38 Assets under management

Thie fallowirg deschosure provides infermation negarding chent
assets, assals under management and net new assels as regu-
fated by FINMA,

= Fafer ip "MNods 36 = Apsets under managennend” in Vi = Copmsolidahed financial
statemenits - Crécdil Suirse Gooug i furthes ndormation

Assets under management

el of 2000 rud ]

CHF hillien

ATty i CobecThe invaimant

nttruments managed by Cradt Suitis ik 2057

gty with desmetonary mandates 2672 el

Cilhear azats under imanagemenl 10 10178

Assels under management

{ngluding double counting) 15070  1,500.7
o which double conrbng A58 Lo

Changes in assets under management

2020 i ]

Asdels under management (CHF billisa)
Balance at beginning of period ' 15007 13368
Bl rowar Bt reed grosh coliown) A34 253
Mlarist rmovements, inleres], diidends and fonsgn mxthange {14.5) 1074
of whizh mafel moserarts, inberest and dradends " 535 127, §
of which fonsign eschangs [riia] (197
Cihar afacis e =38
Balancs at snd of patisd 15070 15007

1 Inchssing dodtis cousting

F hist 2 i niworta il rtPele g e arud mar S orvba i T s e k¢ e e

39 Litigation

=& Rt b "ol 30 = LRl im V1= Cordabdatad Srcnaal shabsmsnts =
Credil Sgsse Groop R furdher wformaltion
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40 Significant subsidiaries and equity method investments

The entities presented = the table below generally inchide sub-

are entities which ane deemed regronally sigreficant of ol berwe

sidianes with tolal assets over CHF 100 millon or net income relevan from an operational perspeciive.
altributabla 1o sharehelders over CHF 10 million. Also ncluded
Significant subsidiaries
Hpmral Equity
el EE
Tty Rk Chvsar s Clanamgy oy el n%
End of 2020
Cradit Suisse AG
Apie Securization LTD Gearge Towr, Cayrman hiands U5D B0 100
ssvet Managemend Firarce LLE \hlimingion, Urvled States UED 1674 10
Berco Cred Supe (Brad) S a Zho Paulo, Bracd BRL Bi6 {ii]
Barco Ciedd Suse (Medcg], S5 4. ey ity Mo [ R 5T1ET i
Barco oo e stimentos Crodi Sutse {Brasd] S A 280 Pauo, Brac BRL 1548 100
Barknow AG Hiorgen, Swinertard CHF o {0
Boston Ry Lid Harniton, Sarmuda ush 20 o0
Casa e Boua Crect Sume (Meideol, 54 de £V, ey ity Mson b b 1] ]
Colume Francial, Ing wminagion, United States uso 00 100
Conein Srsse (Aurstratis] it Sy, Aumtraia AL 341 100
Conct? Sugnnee (Brand) 5.4 Corretors de Tidos & Vabies Mobdas 580 Pauli, Brach BRL w4 100
Coneh Suissa (Deutychinnd) Shbergaselicnadt Frik et Gaernary EUR 120.0 100
Canci Soéee (o Kong) Limited Hore Hong, Crng HED  B1929 100
Couei Suksas (Al 5.5 A Hdan, RaYy ELR 1m0.0 100
Comth St (Lumsmbotg) 5.4 Luserribonry, Lisasrbscuty CHF TP 100
Couet Suprem (Dl LLC Dok, Ot usD 290 100
Canth Suite (Schenist) 4G Turich, Switsriard CHF 100.0 100
Cowtt Sbvem (Sngapors) Livited Sewggere, Srompore =50 Ta3E 100
Canc Sufzse (LK) Livited Lendon, Uratied Kingdom GEF 2457 1o
Concit Buszam (LISR), Inc Wbrmiregten, United States s o0 100
Cancl Suizne dmat Maragerert {UR) Moldng Linved Lordon, Ursted Kingdam GEF 1462 b
Copchd Sipeme Annet Maragemert Immoblen Kapitaaniigegerelzchafl mik Frarkhat, Germary ELR a1 100
Canth Suiths foset Marsgumert nssedional Holdng Ll Turich, Switseriard CHF 200 100
Cout Suinss Asset Maragernert Invstbments Lid Turch, Swilsirtard CHF a1 100
Concht Suitoe Assef Maragerneed Liited Lorion, Urated Kirgdom GBF 45,0 100
Conhd Sulsem Arset Maragemert, LLC Wrmiregitn, Lirited States UsD L1159 100
Canclt Suizse Atlan | imvestmsents (Lurstmbourg) 5321 Lumerrboorg, Lumsiboury USD o0 4D
Ol Bapsse Brasl (Batamas) Limited Masse, Bakamas usD T (S
Caedt Suitze Butness Angiylicy (indiz) Friate Limited Wurios, Inda MR 0.0 b
Copcd Sursse Cagital LLC Wtmireton, Urited States uso | 2aTa 1060
C'.Bﬁ'I-SLIMIEMmptm Capllal A5 Turch, Switzedand CHF 150 b
Copchd Sunsse Equitess (fustrafia) Limded Sychey, dumtraka AU 1] o
Canoi Siisse FHH.I'h:ﬂI{.‘_ﬂi}PﬂiII.tLh‘ll‘ﬂd Wharne, inds R 50801 {1i1]
Coechl Sussse Frst Bosion [Latem Holdings) LLC Gponge Town, Cayman Blands uzh e o
Concht SLesme Farst Boubon Fingnce BV Amsterctam, The Nettarards EUR o £00
Cncin Suivse Fret Boson Morigage Cagilal LT wiminglon, Liniled States e ELERS 10
Conci Sean Forat Beriton Newt Fund, Inc webmireglon, Lriled States Tt a0 10
Cancin Sirtse Furd Manggenmien 5 & Luerbonry, Lissresouy CHF 0F $00
Consolidated financial staternonts = Cradit Suisse (Bank) 517
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Significant subsidiaries (continued)

Conputy fams

Crwc Susie Fiund See o {Lu mmbecurgh 5.4,
Crt Siese Furels 4G

Caich Sazse Hedging. Gritlo Coretora de Valores 5.4
Crecil Susa s Hofdng Europe (Lussmboung) 5.4
CrocH Siarae Hoidngs (unraia] Levited

Crckt Sasisne Holdrg (LISA), in

Crvch Sl titarbad Merkd Degurier &5,
Crcht Suisae Lile & Paraions A3

o Sunior Lite (Berreascta) Lid

ol Suiase Loan Funding LLT

Crack Suizss Mansgerwnt LLC

ikl Saisie Prime Sacarities Seriges (USA)LLD
Crecht Suizan P51 GmbH

Crech Suisde Saul Acdbiy

Crackt Suizae Secubas (Canada), inc

Canchl Saizde Seruities [Ecrops) Limted

Crecht Suizae Secutties (Hong Keng) Limaed
Credt Suizae Serunites {inda) Privle Limited
Cireckt Suizse Secusitias {fapan) Limited

Credd mQIWFWmﬂhwmmﬂ-nWm
Erecit Suizse Socuities (Mataysia) S0, Bhd
Ciac Sulvas Securiber (ngapad) e Limited
Crocit Suvse Secuities, Socmdad de Valoes, 5 A
ot Seizie Secuaitios (Thatand) Limited
CrecHt Suizan Seruttias (LE58) LLC

Gkt Sune Services (india) Private Limited
Crecit Suizan Sorvices (LEA) LLE

£5 Non-Traditional Procucts L3,

B Mcrtpage Capital, inc

Fides Teamury Seraces A

J5C *Bark Credt Suivse (Mot o)

L Foscential, Lod

LLE"Copait Seivng Secunibing (Mostow)
Waarbun Equity AG '

Solat Frrticn U Lb

SP Haling Enerpeites Cotp

SR Loate Cov LI,

P Cresdit Suiste Ssturna Indenesis

CrecH Susae Hypotheken AT

Crackt Suiste Framder Ssourities Limited

Ligoriboueg., Lusermbourg
Turkch, Swierting

Slo Pads, Braod
Lo g, Luvernbonng
Sydrey, Jerrkala
Warrirgion, Lrited States
inbirtad, Turbey

Wk, Lischermsn
Harnor, By
Warringion, Lirited Sttes
Wirtrghon, Liriled Saiws
Wirraeghon, Liriled Stites
Fiyath, Saud Arbia
Terorio, Canads

Londan, Lintsd Fingdom
Horg Ko Crea
MAuribey, Incka

Tekepo, Japan
derml_:ug El;_i.l_hmn
Fiala Lumgar. Malavria
Sngacre, SnR0ote
Span, HMadsa
Wimingion, Linited States
Fiure, incia

Hi-rh-gm. Linated Stabes
Hirszan, Bahamas
Wimrgion, Linted Stabey
Turich, Swizeriang
Moscow, Russia

Mastay, Banamas
Miscow, Fuasia

Zug, Switmwland

Gacege Town, Gy Idands
Wirriregion, Lrited Sistes
Caperars harads

Jakarla ndonass

Tutich, Sedtzetand
Lindon, Uisted Fingdom

THF
CHF

CHF

EEEEIRE R s ABREYBEEETEE

itk "
15 00

0 100

98 168
326 1o

30 1080
5800 1o
0o 108
1m0 100

08 100

17 100
B4 100
733 fCe
T 100
7375 100
34 100
38503 10
20008 160
LTy 1o
78,1000 16
an 100
o] ftel
a0 100

83 160
5000 103
20607 16
a1 100

184 e

] 100

an e

20 103

ara 100
1900 00
#7.1 100
01 100

an 100

0n 1o

a0 100
TE5,000.0) ]
a1 ]
11,3862 "’
|0Ea0 5l

1 Rortuiarbeg 35 habd dhiwecBy by Chisdt Surties Group AS. D55 of witkng rights atd DFS of squrty nteisi] Beld by Credn Sumes A5

518 Censolidated financial statements = Credit Suisse (Bank)
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Significant lqull.;n:lthnd investments

GGty Pl

End of 2020
Crodit Swlvse AG
Swinscard AECS Gmbs

SSockbeobees Moddngs Py LG

KoBG Credl Aot Maragement Co, Lbd
ALLFUNLE (UK} LIMITED

ok Capatsl Manggerrsnt Gaoha] Addon, LLC
Halding Vards Emgresndnemos & Fabopapdess 5.8

1 The Blank holdds m ssgrdficant nond onfrofng miberes k.

Equity
et

Daricie n%

Hotgeen, Switnertang

hlefboume, Ausiralia p]

Baeagirag, Cherey 0

Loradon, Lirhad: Kingdom 4

M Vork, Lo St b B
S0 Pauls, Braci an

41 Significant valuation and income recognition differences
between US GAAP and Swiss GAAP banking law

(true and fair view)

= Raler fo ‘Mot 44 - Significant valuation and incom
Srw Ll

m W — Cormolidated fnancial slatemments — Cradil Suisss Growup for funther

inlggrration

] Lo [ e i )

Consolidated financial statermnonts = Crodit Suisse (Bank) 519
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Controls and procedures

Evaluation of disclosure controls
and procedures

The Bank has evahsted the effeciveness of the design and
oparafion of its disclosure controls and procedues as of the end
of ihe peried covered by this report under the supensision and
with the participatoon of managament, including the Bank Chief
Executrve Officer (CEQ) and Chief Feancial Officer (CFO), pur-
suant fo Rule 13(a)-15(a) under the Securities Exchange Acl of
1934 (the Exchange Act). There ame inberent imitations to the
effeclivenass of any system of controls and procedures, including
the possibity of human eqror and the circurmention or overnidng
of the controls and procedures, Accordingly, even effective con-
trols and procedures can only provide reasorable assurance of
achieving their control objectives.

The CEO and CFO concheded that, as of December 31, 2020,
the design and operalion of the Bank's disclosune controls and
procedures wane effective, in all material respects, to ensune {hat
infermation required to be disclosed in reporis filed and submitied
unider the Exchange Act s recorded, processsd, summareed and
reported as and when required.

Management report on internal
control over financial reporting

The management of the Bank is responsible for establishing and
maintaining adequate imemal control over financial reporting.
The Bank's infernal cortrol aver financial reporting is a process
designed to provide reasonablie assurance reganding the relabdty
of financial reporting and the preparation of financial statements
for external purposes in accordance with US GAAR. Because

of #s inherent lmiaticns, internal control over financial repording
may nol prevent of defect misstatements, Alss, propsclions of any
evaluation of effectrvensss fo fulure periods are subgect fo the
gk that cortrols may become madequate because of changes n
condftions, or that the degree of compliance with policies or pro-
ceduras may deteriorate.

520 Censolidated financial statements = Credit Suisse (Bank)

Management has made an evaluation and assessment of the
Bark’s internal control over financial reporting as of December
31, 2020 using the critena issued n 2013 by the Committes of
Sporsorning Drganzations of the Treadway Commission (COSCH)
in “Interral Cantrol = Integrated Framework”.

Based upon its review and avaluation, managameant, including the
Bank CED and CFO, has concluded that the Bank's inernal con-
tml over financial reporting is effectve as of December 31, 2020,

The Bank’s indeperdent registered public accounting firm, Price-
waterhousaCoopers 4G, has issved an unqualied opimion on the
effectivenass of the Bank’s internal contred ever fimancial report-
ing as of Decembar 31, 2020, as stated in thair raport.

Changes in internal control over
financial reporting

There were no changes inthe Bank's internal conlrogl over finan-
cial raporting during the pericd coverad by this repord that have
materally affacted, or are reasonably lkely to materally affect,
{he Bank's infernal cortrol over financal reporting,
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Parent company financial statements

Statements of income

Moba n
e o

Statamants of income (CHF milian)
Fibares | gl A ik e ome & 557 VT
inferent and dividiend ncome from trading scivlies Pl ] i
rebereef g dividand incoeme from financial rveriments L] B
Irdaren l e v BOTH (10,547
Gaoss mocams Drom inberest ackinlias 2,850 3,250
(Incraaalmeleng of algwancs & dodgult inks and osseL fepm inbenest 0t =50 fic-= 1]
Hal income fesem intorast scthvtias s zs a7
AP ERON el (v 10y i b MEcing end inwwaherant gctiviiey 2383 2,008
Crrari Ry il cini o Il B initied T43 T3
[y ] W vl g il SO 164 06T
i A S e BT
Hel income liem comminsion and service aclivilies /625 2851
Hat income (lost) frem Erading activities and fair value cplion 5 1,685 (T02)
el from e dapoial of Tingcecial sessimends T [14]
e hom paltopations 3,636 2.7
sz fromyoeal eilae BT &l
HFer ordingty Incofme 1356 1,058
Critaer ordindty dwpémnass (=] (i)
Het incame trom otbier cadinary sclivites 4,835 e ) - ]
Parzonined eapeermss & 21 pl B
Gereral ard adrmanisbatng eapenses T ing 4,012
Tolsl operating expenses 5,435 8,765
Impairment of partcipations, depreciation and amortization of fargithy faed assats and infangible astets 1 485 18,083
g ] of pRgviseores end oher seluabion adstments, and iosses ] 10 el
Operating profit/Goss) 1 (15.883)
E:Tued-'-a'ynr-:-:re -] Ime :1_":5-"
Extractdnary enpenes -] (4] il
Tauoes 8 [L5] 354
Mt prafit/loss) an {11,288)

Parent company financisl staterments = Crodit Suisse (Bank) 528
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Balance sheets

Hude . oot ol
2020 2010
Axanta (CHF million)

Caih and olhee lgud axyely ETRT - TY T
Cou trom barks BBME  9h4h)
Sarunties bonowing and revarsa repuichase agieemsy L1} Tides 1075
s froem cusdoensgr ]! 1T A TS
M gage inans 1] &¥h 5431
Trading assels (] 3,016 B1,540
Fositers ropiacenmant walues of derhalive Tingrcal inyiuments 3 ks B
Financibl inwerimnty T OSREST 2350
A oo W prepad S apeni e 2.80% QA
Fatipabiong ST 61O
Tarepbis fomd axnels 1405 1,500
ettt 1ty 104 151
Cilhes atasts 15 ) 1,353
Tolal asnets SABATS 560,208
Tetal bt draled lacenatier 13,500 1ES6d
of winth recésvablins subjec! to confrad sl mandabory corersion andfor cancetation 3,908 3.105

Liakilltias smd shaishalders® squity
Cosh 2 biaris L4 TOEN]
Satunition reheg afel fepurchise By eenares W0 TOEE  BAOES
Cimtormat depanits 10067 15855
Teaing bntodie 12 5,704 ol
Peagative teplacement vahor of derivate Bnancial mdingrents 13 10 B206
Liutabtias from tther Fnamcis instiumants held ol Far vahos 10,18 B5ED 55008
Baonds and mortgage -backed bords 129,446 154700
Jezéruad expenter o dédened intome 470 4,105
Cither Labibties 15 1,561 i
Frovisiane o 455 95
Total liabilfties 13,238 834,177
Trare capisl of & 400 a4
Legal capdal reserves L BRATE
of which capstn] condbstion s ra ;e ATan
Legal mgome risoenes 3,461 3481
Fistiers  min e e umadateet lorsa) caemind forward maw s
Pt prodn/Tloss) E AL
Tedal shareheldar’ squity 35440 35119
Telal Hakilio s snd sharshaldsrs’ equily S4BETS 560206
Tortal fulioe i et Bistidtied AT BUETE
o whachs batsbtios subpsct to contractual mandabory comermon anddor cangellaton 14,781 15 804

526 Parent company financial staternents = Credil Suisse (Bank)
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Off-balance sheet transactions

wrad o

CHF milion
Cariirapend kg Dl
irhmsc able ornmiimeds

Orbfgations Tor calls on e snd addlonal payirents

o F b
16,939 T0EED
83,330 0,925

a4 ]

Contingent Inbilfees include guarantees for oblgations, perfor-
mance-relaled guaraniees and letiers of comfort issued to third
partes. Contingen:ies with 2 stated amount are mcluded in the
off-balance shee! section of the financial statements. In some
instances, tha exposure of Cred® Suissa AG (Bank parert com-
pany) is not defined as an ameunt but relates fo specific cincum-
stances such as the solency of subsidiaries or the performance
of a service,

Joint and several liability

Tha Bank parent compary enfered into a contractual arange-
ment under which i assumed joint and several iabiity with

respect to habdities of Credit Suisse (Schwez) AG ansng in con-

ection with Credd Susse (Scheeiz) AG's roles under the cov-
ered bonds program,

The Bank paren company is a member of Credit Suisse Group
AG's Swiss VAT group ard therefore subjct to joint and several
liabibty according fo the Swiss VAT Acl,

Deposit insurance guarantee programs

Depost-takng banks and securties deabsrs in Switzertand and
certam olhar European counnas are required to ensure (he
payoul of pevilaged deposds in case of specified restrictions or
compulsory kquadation of a deposd-taking bank, In Switzerand,
deposd-taking banks and securities dealers. jpindly guarantee

an amount of up to CHF 6 billien. Upon cccumence of a payout
event triggered by a specified rastriction of business imposad

by the Swiss Financial Markel Supervisary Authority FINMA
[FIMNA) or by the compulsory liqudateon of anciher deposi-
taking bank, the Bank parent company’s contnbution will be
cakulated based on ds share of privileged deposits in proportion
to total privileged deposits. Based on FINMA's astimate for the
Bank parent company, {he Bank’s share in the depost nsurance
gquaraniee program for {he perisd July 1, 2020 to June 30, 2021
s CHF 40 million. This deposit insurance guarantee i3 reflected in
irrevecable commdments.

= Fiefes 16 "Wole D4 - Arvourdi rédbiable liom and amounts payalile ¥ relited
parrtias tor furtter indoimation of-batance sheet ersactions

Statement of changes in equity

20020 (CHF mallion)
Balance at beginming of period

Faaruie]

ST

[eaT T
Lagal L sl Bigsl) Totsl thare-
Srure capttul [ carrad Wt Beoldery’
Eugenal [T e lwwaid  prafiilodd) ety

Approgration of nel koas
Oidends and oihes dainbation
Hel profit

Ralmmcs st and olpariod

4,400 AT JAH TEE (11,385 35,118
- - 11,388 11,388 -

(800 - - - {1

- - - L] I

Ad00 - 354 3AE 3t G .l

1 Invchudes-cagital Conribadion reserves of CFF 37,00 millon 1 e begenrensg of Te priod sed CHF 25,601 milor 02 the end of T perod. Davibations from capaal conmrbanen

Faatel i Rips oF S witfikdng o

Parent company financisl staterments = Crodit Suisse (Bank) 527
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Notes to the financial statements

1 Company details, business developments and subsequent events

Company details

Credit Suisse AG (Bank parent company) is a Swiss bank incor-
porated as a joirt stock corparation (public imited compary) with
its registerad office in Zwich, Switzerland.

The Bank parent company is a wholly owned subsidiary of
Credit Sursse Group A5 (Group parent company) domaciled in
Switzerland.

Humber of employees

Fudl-time eguivalents
Swelmirland
itvoad

Toltal

L=
)

SE00

4,150

Business developments

Credit Suisse InvestLab AG

Following the compledion of the first step of the combination of
the Group's open architecture imestment fund platiorm IrvestLab
and Alfunds Group in Septembar 2019, the Group success-

fully complated the second and final step of the combiration n
March 2020 with the transfer of related distribution agreements
to A¥funds Group. The Bank parent company recordad a gain of

CHF 350 milbon in 2020 from this second closang, recorded in
extraordinary income,

Valuation of participations

In 2020, the Bank parent company recorded an impairment an
partcipations of CHF 4,458 milkon, Ths impairmant i3 reflected
mnthe statemernts of income in *Impairment of participations,
depreciation and amorzation of tangible foed assels and mban-
gible assets’,

COVID-19 pandemic

Tha pandemic and the consequences for markels and the global
econamy affected the Bank parent compary’s financial perior-
mance in 20240, including significant impacts on &s provision for
credi losses and trading revenues. as well as on net inferest
income as a result of foreign exchange movemeants and a sharp
reduction in US doliar nlenes! rates, The Bank parent company
contirues to closaly monfor the COVID-19 pandemic and ils
effacts on the bank's cperations and businesses, Should current
economic conditions persist or continue to deteniorate, the macno-
economic environment could have an adverse effect on these and
other aspects of the Bank parent company’s business, operations
and financial parformance, including decreased client aciiily or
demand for its products.

Subsequent avents
=+ Fafer io *fote 3 - Busirerss Gevelopn e ant sharshilders and sub
selped senks® i W= Consoticat atereants = Crpdd Sursse

Groug for infgemution on subscuent

2 Accounting and valuation principles

Summary of significant accounting and valuation
principles

Basis for aceounting

The Bank parent company’s standalone financial statements are
prepared in accordance with the accounting rules of the Swiss
Federal Law on Eanks ard Savings Banks (Bank Law), the cor-
respanding Implementing Ordinance (Banking Ordinance), the
Swiss Financial Market Supervisory Authonty's Ordinance on
Accourding (FINMA Accounting Ordinance) and FINMA circular
202041, "Accounting rules for banks, securities dealers. financial
groups and conglomerates” (Swiss GAAP statulory) as applicable
for the preparation of relable assessment statutery single-entity
financial statements (Statutarischer Einselabschiuss mit zuverds-
siger Darstellung), Supplemental informaton on unsecuned semed
debt and structured notes as provided in Mote 19 is not a required
disclosure under these nbss,

The financial year for the Bank parent comparny ends on
Dacamber 31.

528

The consolidated financial statements of Credit Suisse AG and 25
subsidiaries {Bank) are prepared in accordance with accounting

principlas generally accepted in the US (LS GAAR), which differ
in certain material respects from S'mss G#AF" statutory.

<+ Dabar to "h ul-_-_.rrrr.-_rnl
I1.|.f~:| i

g [ cies® iy Wil = Core

cription

fp:--""l‘P A e

Crpdn] Sidsne (Band b for informmabion on
- abuation ard tome Tecogriton s eroed batween LS GL AR
and Swins GAAP barking las (Nus and lai e

In additsan to preparing its own consabdated US GAAP firanceal
statemnents, Credil Suisse AG is inchuded in the scope of the pub-
kshird anmeal repart of Credit Susse Group AG, which nchudes a
Group managament regorl and consobdated financial statements
prepared under US GAAR. The Bank parert company has no
ksted shares guistanding. Accordingly, the Bank parent campany
is exempt from providing certain disclosures in s standalone
annual report, such as management report, statements of cash
flows and certain notes to the financial statements.
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Certam changes were made o the pror year's financial state-
ments to conform to the current year's presertation and had no
impact on ned profil/(keash or 1otal sharehokiers' equity.

Recording of transactions

Transactions are generally recogrized on a frade dale basis al the
poink in tima when thay becorme lagally binding unless spacific
guidance 15 provided for setilement date accounting, such as for
ismances of debl and struclired nales,

Foreign currancy translations

The Bank parend comparny’s reporting currency is Swiss francs
{CHF); branches of the Bank parent company can have a func-
tional currency othar than Swiss francs.

Transactions dencminated in currencias other than the funclional
currancy of the related haad office or branch are recorded by
remeasuring them in the funclional currency of the related head
office or branch wsing the foreign exchange rate on the date of
{he transaction. As of the dates of the balance sheets, mon-
elary asseis and labilises, such ag receivables and pavables, are
reparied using the yearend spal foreign exchange rales, For-
aign axchangs rate differances are recorded in the staterments of
income. Mon-manetary assets and liabilities are recorded using
{he historic exchange rate.

Assels and kabilties of foreign branches wilh funclional curren-
cims other than the Swiss franc are fransisted inlo Swiss franc
equvalents using year-end spod foresgn exchange rates, whereas
tevantes and expendes are Iranilated o weighted sverage fod-
eign exchange rates for the penod, All foreign exchange transia-
tien effects are recognized m the statements of income in net
income,/{loss) from frading actaaties and fair vakee option.

The fallowing table provides the fomign exchange rates applied
for the preparation of the Bank parent company's standalone
financal stalements.

Foreign exchange rates

End ot

1] ]

| USD S 1 CHF .6 3 O
1 ELIR / 1LHF ] 108
1 GBP/ 1 CHF o0 12
1600 5 4 1 CHF 0,55 0430

Cash and other liquid assets
Cash ared other liqusd xssets are recognzed at their nominal
vakm,

Due frem banks

Amaunts due from banks, mcleding inferest due bul not paid, are
recagnized at thesr nominal value less any necessary vakation
adpstments.,
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Securities londing and borrowing, repurchase and reverse
repurchase agreaments

Securies lending and borrowmg as well as repurchase and
reverse repurchase agreements are recorded at the nominal value
of the cash amownts exchanged.

Due frem customars and mortgage loans

Armounts due from custemers and margage kans, inchading
interesl dua bad not paid,. are recognived af ther nominal value
less any necessary vahstion adjusiments,

All customer loans are assessad indnadually for default nsks and,
where necessary, valuation adjustments are recorded in accor-
dance with mfarnal policies. These valuation adjusiments take
inte account the value of the collaferal and the financial standing
af the borrower (counterparty risk). The Bank parent company
evaluates mary factors when determinng vahsation adjusiment s,
inchuding the wolatilfy of defaull probabilities, raling changes. tha
magnitude of potertal loss, mternal nisk ratings, and geographic,
industry and other economic factors. Valuation adjusiments are
nstted with the comespanding assels.

Trading assets and liakilities

Im order to qualify as trading activily, positions (assels and kabi-
ties] have to be actively managed with tha objective of realiz-
ing gains from fluctuations m marked prices which includes an
ongaing willingness ta increase, decrease, close or hedge nsk
posftions. Trading positisns also include positions hald with the
intenfion of generating gains from arbitrage. The dasignation as
tradng postion has te be made, and documented accordingly,
upon conclusion of the transaction,

Trading sacunties are cammed at fair valee with changes in fair
value recorded in the stalements of inceme in nef incomesloss)
from tradng activilies and fair value aption, The fair value s
determined using edher the price st on a price-sfficient and -
uid market of a price calculated usng a valuaton medel,

Irferest and davidend income resulling from trading posfions is
recorded in gross income from interest activities. Refinancing
costs are not charged to net income from trading activities and
fair value aption,

Reclassiications between trading assels, financial imestmants
and parficipations are allowed. Reclassifications between financial
imestments and participalions are reconded al the camying value,
Reclassifications between trading assets and financial invast-
merts of parficipations, respecively, are recorded af the fair value
valid af the fime whean the decsion to reclassify is made. Resuli-
ing gains or bsses are recegnized applying the same accounting
princigles as for the recognition of results fram the disposal of
such assets.

Derivative financial instruments and hedge sccounting
Dernvatoe financial nstruments consast of trading and hedging
instrurments.
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Postm and negative replacerment values of cutstanding derva-
tive financial instruments arising frem transactons for the Bank
paren] company’s own accourd are disclosed as separate bne
items in the balance sheet, with related fair value changes
racorded i net income from trading activities and fair value
optien.

Feplacement values of deratve financial mstruments ansing
from transactions for the acceunt of custormers are recognized
onty if a resk exists that a custormer or other countarparty {e.g.,
exchange, exchange member, issuer of the instrument or broker)
of a trangaction is no longer able to meet s obhgations, resulting
in an exposure to loss for the Bank parent company during the
ramaining tarm of the confract.

Hedge accouniing is determined, fested for effectveness and
disclesed in accordance with US GAAF as allowed undeds the

Swiss GAAP slatudory accounting rules for banks, Derivative

financial instruments used as hedging mstruments in hedging

relationships are always recorded at fair value,

For fair vadue hedges, gains and losses resulling from the valua-
tion of the hedgng nstruments are recorded m the same state-
ments of income Ene fems in which gains and lesses from the
hedged flems are recognized. Vakstion impacts resulting from
fair vahsng the risk being hedged of the hedged items are not
recorded as an adjstment 1o the carrying value of the hedged
tems but are reconded in the compensation accour! included in
other assets or oiher labilties.

For cash flow hedges, gaing and losses resulling from the valua-
tion of the hedging instruments are deferred and recorded in the
compensation sccount mcluded in other assels or clher kabili-
ties. The defared amounts are released and recorded inthe
datements of meome in the same pesad whan the cash flows
from the hedged fransactions or hedged #ems are recognized in

#ArmINgs.

Other financial instruments held at fair value and liabilities

from other financial instruments held at fair value

Financial instruments which are not part of the trading portfo-

fio may be measured at fairvalue and classiied in ether financial

instruments hekd at fair valee or kabilties from oiher financial

instruments: held at far valus i al of the folowing conditions are
mek:

= The financal nstrumens are valued at fair vahse and are sub-
ject to risk managament comesponding to that for trading posi-
tions mcluding a documented risk management and investment
sirategy which ensures appropriate recognition, measurement
and mitation of the miscallanecus nsks,

" Angconomic hedging rekalonship bebween the financal instru-
ments on the assat side and the financial instruments on the
liabdbty side exsis and gains and losses from the far valuation
of these financal instruments are largely offset (avoidance of
an accounting mismatch).

» |mpacts of changes in own credil spreads on the fair value of
an issued debt instrument following indial recognition cannat
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be reflacted in the statements of income, Impacts of changes
nown credit spreads are recognized in the compensation
account,

Changes in fair value are recorded in net income from trading
acthilies and fair value option,

Financial imestments

Equily securdies which do nat quality as brading securities ane
mcluded in financial imestments and measured at the lower
of cost or market value (LCCOM). Valuation adjustments are
recorded in olher endinany mcome or other ordinary axpensss,

Dbt securties which do not qualfy as irading securilies are
included in financial imestments and further classified inlo debt
secuities held-to-maturity, which the Bank parent company
mnberds fo hold untd maturty, and debt secunties availzbe-for-
sale, which the Bank parenl company does not interd to hold
until maturity.

Drabt securties helddo-maturdy are measured at amorized cost
less impairment. Impairment s related to default risk are reported
withe slatement of ncome posibion “Increasa/{release) of allow-
ance for default risks and losses from interest activities”, If delit
secwities held-to-malurity are sold or repaid before original
maturdy, the nterest componen of any realred gains or losses
defarred and amartized owver the remaining original kfe of the debt
sacunly.

Dabt securties aaitibla-for-sale are measured at the lower of
amor zed cost or market value (LOACOM), Valuation adjustments
faor credit- and markel-related adpestments are recorded in cther
ordinary income of other ordinary expanses,

Participations

Equity securdies in a comparmy which are ownad by the Bank
parent company qualfy as 3 parlicipation f thase securlies are
held for the purposa of parmanent irvestment, irespecine of the
percentage of valing shares held, or, if these equity securities ara
na banking and financial marke! infrastructure erterprss, in pa-
ficular parlicipations i joint organzations. Participations can be
i by the Bank parest comparry in Swizerland ard d3 fareign
branches.

Participations are measured at acquisiion cost less any mpar-
merts. Goodwil and iMangible assels refaled fo the acquistion of
a participalion are part of the parficipation’s historical cost under
Swiss GAAP stalufory and not separately identified and recorded.
Impairment is assessed ndvidualy for each participation at each
balance sheet date or at any poirt in time when facts and circum-
stances would indicate that an evert has accurred which triggers
an impairment review. An impaiment is recorded if the carrying
valse exceeds the far value of a parficipation. If the fair value of a
parificipation recovers signficantly and is considered sustamable,
a prier period mpairment can be reversed up to the historical cost
value of the participation.
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Other assets and other liabilities

Other assels and other habiities are generally recorded at cost
or nominal value, Clher assets and other kabities inchade the

nel batance of the compensation accounts. The compensation
accound assets and liabdities inchude changes in the book values
of assels and kabilties thal are not recognzed in the statement
of income of a reporting peried. In particular, the compensation
accounts are usad to record the hedge effectreness, mpacts
from changes in own credit spreads and defemed gains or kossas
from the sake of debt securties held-to-raturdy. The gross
amounts of compensation account assels and Eabilties are offsat
and reported net on the balance sheat edher in slher assets of in
other labidiies,

Due to banks
Amounts due to banks are recognized af their nominal vakee.

Custemer deposits
Amaunts due in respect of customer deposits are recognized at
their neminal value.

Bonds and mortgage-backed bonds

Bonds and marlgage-backed bonds are camed at amortized
cost, Debt ssuance costs are recorded in accrued income and
prepaid expenses.

Provisions:

Provisions are recorded to cover specific risks ralalad to a past
event pricr to the balance sheet dale. Provisions represent a
prebable obigation for whath the amount and for dus dale ane
uncertain but can be reasonably estimated, Where the time factor
has a mateszl impact, the amount of the prevision is discounted.

Prowisions which are no longer economically necessary and which

are nof used in the same reporting pariod lo cover prabable obli-

gations of the same nature are released lo income:

& fax prowsons thicugh ling dam laxes;

= provisians for pansion benefit obligations through personnel
expenses; and

= provisaons for off-batance sheet related defautt risks and other
previsions including Rtigation provisions threugh line Rem
increase/(relaase) of provisions and olher value adusiments,
and losses.

Commission income

Commission income is recognized when armangement s exist, ser-
vices have been rendered, the revenva is fived or determinabia
and colectabdity is reasonably assured. As applcable, commis-
gians and fees are recognized ratably over the service period and
edhar acoreed or defermed in the batance sheel m the lne dems
acciupd income and prepaid expenses and sctrued expenias
and deferred income, respectively.

Commission income and commisson expense are generally
recorded on a gross basis n the stalements of ncome.

Parent company financisl staterments = Crodit Suisse (Bank)
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Income tax accounting
Income taxes are based on the tax bws of each tax pnisdiction and
are expenged m the period in whach the taxable profits an made,

Tax provisions are recognized in the statements of incoms in the
line #em laxes and ncluded in provisions on the bakance sheet.

I lire with the accounting rules for single-entfy statutory finan-
cial staterments, defemed tax assets on net operaling lossas are
nat recognied. Defered taxaton fems for lemporary differences
betwean the camying value of an assed or a kabildy under Swiss
GEAAR statutory and the respectie value for tax reporting, 1.e, A3
tax base, are alse nol recognized,

Extraosrdinary income and expense

The recognition of exracndinary income or expenses is limited to
transactions which are nen-recurring and non-cperating, such as
the disposal of fieed assels or parficpations, the reversal of prioe-
peried impairmant on parbcipations, of ncome and expense reled
to ather reporting panods & they accownt for the correction of
errces with regard 1o non-operateng iransactions of pror periods.

Contingent liabilities and irrevocakble commitments
Contingent habdities are recorded as off-balance sheet transac-
tiens al their maximum potential payment amoamts. Imevocable
commaments are recorded as off-batance sheet transactions at
their naminal values, except for irmevocable loan commitments
that are canceliable with a notice pericd of six weeks or less, As
necessary, refated provisions are recorded on e balance sheet
Iifi I A provisions.

Capital adequacy disclosures

Capital adequacy disclosures for the Group and the Bank parent
company are presentad i the publications “Pilar 3 and reguiatery
disclosures — Credit Suisse Group AG" and *Regulatory disclo-
sawes - Subsidianes”, respeciively,

o Fieder o cred - suisee. comyrepulsionydisciyzunes Tor addrional o meation

MNew accounting policies to be adopted in future
periods

Expocted credit losses

The new FINKMA Accounting Ordinance and the revised FINMA
circudar 202041, “Accounting — banks”, became effective on
January 1, 2020, In addition to a formal restructuring of the guid-
ance, changes with regard 1o vakation adustments for default
nizks were intraduced. For larger banks, such as the Bank par-
ent compary, ihe new guidance requires the ntreduction of an
mpected credd loss approach for default rsks on nan-impaired
loans, recerables and dabl securies held-to-mality. The guid-
ance aliows a transition penod of one year for the implement atian
of the expected credit loss approach, The Bank parent company
adopted the expected credit lozs approach for ils standalone
financial statements as of January 1, 2021, applying LIS GAAP in
line with the Group.
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Priar period information

Fes 2019, irevocable commaments of CHF 5,829 milbon wene

reclassified from category *Unsecured” to category “COiher colial-

eral = sacured” to corect for an inappropriate classification.

= Eeder to ‘HNpbe 11 = Collatoral and impared loans and fecshabies” for furihes
p il e

For 2019, foreign assets of CHF BE 986 millon were reclassi-
fied from ratng category “AA2° 1o rating category A4 {o comect
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an error in {he internal rating of the Bank parent company’s total
assals

= Ralad 1o Mots 25 - Tolal gisels by counlry u'.:\_j‘."_-r T dhee i ermmiion

Met profit of CHF 331 million in 2020 included charges of
CHF 76 milban for prier period adjustments, of which CHF 52
milkan redated to a corraction of commissien incame from Group
companies and CHF 24 milion related to a comection of fareign
nan-income-basad laxes.

3 Risk management, derivatives and hedging activities

Risk management

Prudent risk-taking in Ine with the stralegic priorifies of the Bank
paren! company and its conseldated subsidanes (the Bank) is
fundamertal to its business and success. The primary objecties
of risk managemant ara fo protect the Bank's financial strength
and reputation, whilke ensuring that capital is wel deployed fo sup-
por! business activities and growth, The Bank's risk management
framewaork 15 based on trangparency, management accourdabifty
and independent cversight. Risk management is an integral pari
of the business planning process with sirong sersor managemant
and Board of Directors (Board) imolement,

The Bank's nsk governance framework 5 based on 2 “fhree Ines
of defense’ governance model, where each lne has a specific
robe with defined responsibilties and works in close collaboration
to idantify, assess and mitigate nsks.

The first line of dafanse is the front office, which is respansible
for purssng sulable business opporlunities within the slrategic
rick objectives and complance requirements of the Bank. Hs pri-
mary raspansbility is fo ensure complance with relevant lagal and
requigory requirements, mairtain effective intemal controts and
ensure that the Bank operates within is risk appetite.

The second line of defense ncludes functions across the Bank
sueh as tha Cheef Risk and Compliance Officer fumction (Risk &
Compliance), General Counsel (inclheding Regulatory Affairs) and
Product Conlrol, The funclions within the second line articulate
slandards and expectations for the effective management of risk
and controls, including advising on, publishing related polices

an and assessing complance with appbeable lagal and regua-
tory requiremants. They are responsible for reviewing, measurng
and chalenging front office actadies and for producing mdepen-
dent assessments and rsk reporting for senior management and
regulatory authontles. Fisk & Complance is also respansible for
articutating and dasigning the risk appelite framework across the
Bank.

The ihird line of defensa is the Intemal Aud® function, which
maniars the effectveness of controls acress vanous funclions
and operations, inchrding nsk management, compliance and gov-
simance praclices.

Risk mamagement of the Bank s aligned fo the overall risk man-
agement governance of the Group, Al members of the Board and
{he Execulive Boand of the Bank ane also members of the Board
and the Executive Board of the Group. The Bank's governance
ncludes a commities struclurs and a comprehensive set of cor-
porate palicess which ane developed, reviewad and approved by
tha Board, the Execulive Board, ther respecive commitlees, the
Group Chief Risk and Compliance Officer (CRCO) and the board
of directors of significant subsadiaries, in accordance with their
respettive responsibdties and hrvels of authoty,

Board of Directors

The Board is responsible for the Bank’s strategic direction,
supervision and control. and for defining the Bank's overall toler-
ance for sk, In particular, the Baard approves the risk manage-
ment framework and sets overall risk appetie in consultation with
#s Risk Committes amang clher responsibdties and autharties
defined in the Organeational Guidelnes and Regulations (OGR).

The Rigk Commitbes is responsible for assisting the Board in
futfiliing s oversight responsibilties by periodically reviewing the
Risk funclion, its resounces and key risks.

The Audit Committes is respongible for asssing the Baard n
futfilling ts oversight responsibilties by monforing management's
approach with respect lo financal repording. mbermal contrels,
accounting and legal and regulatory compiance. Additienally, the
Audit Commilies is responsible for montoring the independence
and perfermance of intesnal and external auditers.

The Conduct and Financial Crime Contral Cammittes i
rasponsiie for assisting the Boand in fulfiling its oversight dufies with
respect o the Bank's expasure to firancial crime risk, It is tasked
with monitoring and assessing 1he effectiiveness of fimancial crime
complance programs and it mlves focused on mproving conduct
and vigance within the contest of combatting financial coma.
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Tha Compensation Committes is mspansble for determn-
ing, reviewing and praposing compensation principles for the
Bank. Under the compensation rek framework, vancus corporate
functions nchiding Risk & Complance, General Counsel. Human
Rescurces, Inferral Audit and Product Contral, provide inpad for the
assessment of the divisions” and certain individuals’ overall nisk and
conduct parformance and detarmine an overal risk rating. which

15 presented bo the chairs of the Compensaton Committes, Fisk
Committes and Aasdit Commitles, and is contemplated as part of
the dorsions' and cerain indmduals’ performance,

Executive Board

The Executive Board is responsibia for establishing the Bank's
stralagic business plans. subjact o approval by the Board, and
implementng such plans, i further reviews ard coordinatas
significant infliatives within the Risk & Compliance function and
approves Group-wide risk pobcwes, The CROD represants the
Risk & Compliance function and provides regular infarmation and
reports 1o 1he Executive Board and the Board.

Executive Board Risk Farum

The Executive Board Risk Ferum, chaired by the CRCD, was
established in 2020, Tha farum is responsible for determining
the management strategy for critical risk and compliance issues
al the Group andfor cross-divisional level, reviewing and resoh-
ing Bsues partaining to risk escalated by the Capital Allscation &
Risk Managament Committes {CARME) or any Executive Board
membaer, reviewng and overseemyg crtical approvals including, but
et limited to, risk appetite and the risk framewerk and monioring
of by sk and eomplance trends and releaan] matncs,

Executive Board committees

CARMC i responsible for oversesing and dinecting the Bank's

risk profile, recommending risk imits at the Bank level to the Risk
Committes ard the Board, astablshing and alocatng nisk appetie
ameng the vanous businesses, reviewing new sgnificant business
strategies of changes n business strabteges, nckidng busness
migrations, making risk-related decisions on escalations, and for
applying measures, methodologes and 1ools to monter and man-
age the nsk portfobo. CARMC will furthermore escalate fems
requiring addilional cversight o the Execulive Board Risk Forum,
Thare are three cyches of CARMC, which each meet af least quar-
tarly. The Posfion & Clent Fisk (FCR) cycle determines the risk
managamant siralegy and approves rak appelte and olhar appro-
priate measwes retating to the marked. credit, Bgudity, reputational,
sustanabiity, ermvironmental and social rsks of clients or industries
across fhe various businesses within tha Banke The Assel & Labi-
fly Management (ALM) cycle reviews the funding and bakance
sheet trends and actidties, plans and montors requistory and
busness bquiddy requirement s and inbermal and reguistory capial
adequacy, providas governance and cversighl over ol materal busi-
ness migrations and ensures that legal entily strategec nitalves
are within the Bank's nsk appelite and appropradely supported
and controfled. The Infernal Controd System (ICS) cycle mondors
and analyzes sigrificant non-firancial nsks (incheding operational,
legal and complance rsks), reviews and approves tha business
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continuty program’s akgnment with the corporate siralegy onan
annual basis, sats rsk constrainis on specific businesses and func-
tions to contral sigrficart ron-firand ial risks (ncluding opemational
risk axposure] and reviews and assesses the adequacy and effec-
tivenass of the intermal cortrol system.

The Credit Susse AG Parent CARMC plans and mondors (he
inbernal and regulatory capilal adequacy of the Bank parent com-
pary as a standalone lagal enfity, including its head office and
branches, and provides governance and oversight over the finan-
cial and capital plans of the Bank parent company’s major subsid-
aries, incheding with respect to key nsks and key dependencies
such as dividends or other capital repalriations from the major
subsidiaries o the parent company.

The Valuston Risk Maragement Committee (VARMC) & respon-
sible for estabhshing polickes regardng the valuabion of certain
miaterial assets and the policies and calculation methodologias
applied in the valuation process, Further, VARBC is resporsible
for monitoring and assessing valuation risks, reviewing inventory
valuation conclusians and directing tha reschdtion of significant
imveniory valuation issues.

Risk appetite framework

The Bank maintaing 3 comprahansgae Bank-wide risk appetite
framework, which is governed by a global policy and provides

a rabust foundation for nsk appetie selting and maragement
across fhe Bank. A key elemen! of the framework is a detailed
statement of the Board-approved risk appetite which is aligned
to the Bank's financial and capital plans, The framework also
ancompasses the processes and syslems for assessing the
appropriate bevel of nsk appelite required to constran the Bank's
overall nsk profile.

The Bank risk appetite framewerk is governed by an overarching

ghobal policy thal encompasses the suite of specific palices, pro-

cesses and systems with which the risk constraints are calibrated

and 1ha risk profile is managed. Strategic rsk chjsctives (SROs)

are effectively embedded across the organization at the Bank,

business division and legal enfity level through a sute of different

typas of nsk measures (guantitalive and qualtalie) as part of the

Bank’'s efforts to ensure i cperates within the threshokds defined

by the Baard, The SROs are reqularly assessed as part of the

continuing enhancements o the Bank's risk management pro-

cesses. In December 2020, the Board reviewed and confirmed

the SROs, which consist of:

= promoting stability of eamings to support performance in ine
wilh firancial objectves;

* ansuring seund management of funding and Iquiddy in normal
and sressed condions;

= maintainmng capial adequacy under both normal and stressed
condiions;

= maintaining the integrity of the Bank's business and operations;
and

" managing nbercompany fisk.
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Bank-wide nsk appetile 5 dotermined n partnershp with 1he
financial and capifal planning process on an annual basis, based
on bottom-up forecasts that reflect planned nsk usage by the
businesses and top-down, Board-drven stralegic risk objec-
tives and risk appelile. Scenarie shress testing of financial and
capial plans is an essentil elamant in the risk appetite calibra-
tion procass, through which the strategic risk objectives, finan-
cial resources and business plans are aligned. The mk appetile
is approved lhrough a number of infernal governance forums,
inchuding gt approval by the CRCO and the Chief Financial Offi-
cer (CFO), the Credil Suisse AG Parent CARMC, the Risk Com-
midtee and, subsequently, by the Board,

The risk appetite statemant is the formal plan, approved by the
Board, for Bank-wide risk appelite, Divisional allocations are cas-
caded from fhe Bank and approved in divisional risk management
commitees. Legal entily sk appetdes are sat by the local legal
antity board of directors within the limits established by the Bank.

A, come aspect of the Bank's risk appetite framework is a sound
system of imlegrated nak constraints. These alow the Bank

to mainkain the nisk profile within s overall sk appetite, and
ancowrage meanmghul decussion belween the relevant busi-
messes, Risk funclions and mambers of sensor management
arourd the evohdion of the Bank's risk prafile and sk appetite.
Consdderations inchade changing exterral factors (such as market
developments, geopolfical conditions and chent demand) as well
as inemal factors (such as fimancial resources, business needs
ard sirategic views). The Bank's risk appetiie framework utilzes
a sudle of different types of nak constraints to reflect thi aggre-
gate nisk appetite of the Bank. The nisk consiraints restrct the
Bank’s maximum balance sheet and off-balance shaet exposure
given the market environment, business sirategy and financial
resaurces available lo absorb kosses.

Risk coverage and managemaent

The Bank uses a wide range of rsk management practices to
address the vanely of rsks that arise from s business aclwilias.
Policies, processas, standards, sk assessmant and measwrement
methedaologies, risk appelite consiraints, and risk menitering and
reperting are key companents of s mak management praclicas,
The Bank's risk management practices complemant each ather in
the Bank's anabyss of potental loss, suppon the idamficalan of
interdependencies and interactions of risks across the orgarzation
and provide a comprehensive view of its exposures, The Bank reg-
ularly reviews and updales its risk management practices 1o ensure
conssiency with its business actabies and relesance to its busi-
ness and financial strafegies, The Bank's key risk types are aligned
to its global nsk taxonomy and include the following:

& Capital rak

Credit risk

Marked rish

Mon-financial nsk

Moded risk

Repuiational risk

Busmess risk

1
Ll
L]
L1
1
1
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* Clmate-related nsks
= Fiduciary risk
& Penson nsk

For purpases of categorizing key risk types, non=traded markat
risk and funding bguiddy are together an individual risk type in
the Bank's global risk taxonomy. Whia non-traded market risk is
descnbed futher bekew as part of markel nsk, furdeg liquadity
nisk is managed by Treasury and described separately.

Capital risk

Capial risk i3 the nak that the Bank does nod have adequate
capital to support As acthlties and maintain the minimuem capital
requiremants. Linder the Basel framewark. tha Bank is required
to maintain a robust and comprehansive framewark for assessing
capital adequacy, defining internal capital targets and ensuring
that these capital targets are consastent with the Bank’s overall
risk profida and the curmant cperating emircnment.

Capial risk resulls from the Bank's risk exposures, available caps-
fal resources, reguiatory requiremants and accounting stardards.

Tha stress testing framework and econamc nsk capial are tools
used by the Bank 1o evaluate and manage capital risk, The capi-
fal managemeni framework is designed 1o ensure that the Bank
meats all regulatory capital requirersents for the Bank and s
regulated subsadarnies.

Stress tasting framework

Sirass lesling or scenario analysis represents a risk management
approach hat forrmeate s hypatheteal questions, including whal
woulkd happen to the Bank's portfolio i, for example, hstoric or
acheerse forward-laoking events wane 1o occur.

Siress lestog is a fundamental element of the Bank-wide rgk
appetite framework included in overall risk management fo ensure
{hat the Bank's firancial posiien and nsk profile provde sufficien
rasibence to withstand the impact of severe econom condi-
tions. Stress tesling resulls are monitored against limils, and are
used in risk appelite ducussions and strategic business planning
and fo support the Bank's infernal capital adequacy assassment.
Withary the ek appatie framewark, CARMC sels Bank-wide and
dwisianal stressed position loss limils o comespond to minimum
posl-siress capital ratios,

Economiz risk capital

Economi nsk capital estimates the amount of capiial needad o
ramain sohvant and m business under extreme market, busnass
and aperating condifions over the perod of ana year, given o tangat
financial strength (iha Bank's long-term credit rating), This frame-
work allows the Bank o assess, monitor and manage capdal
adequacy and schency sk in both "gong concem’ and "gane
CONCEIn SCeranos,

Credit risk
Credit risk is the risk of financial loss arising as a result of a bor-
rawer of counferparty failng to meet its financial obligations or
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a5 a result of deterioration mithe credit quality of the barmower or
courderparty.

Credit risk arses from the exscution of the Bank's business sirat-
eqy in the dvisions and reflacts exposures directly held i the
form of lending products (including leans and credil guaraniees)
or darivatives, shorter-darm exposures such as undarwriting com-
mitmeants, and settlement nsk related 1o the exhange of cash or
sacunties outside of typical defvery ersus payment structures.

The Bank uses a credit risk manageament framework which pro-

vides for the consistent evaluaton, measurement, and manage-

ment of credd risk across the Bank. Assessment of credd risk

exposures for intarmal resk estimates and risk-waighted assels ars

calculated based on probabiity of default (FD), kss given default

{LGD) and exposure at dataull {EAD) models. The cred# risk

framework mcorporabes the following cone elements:

= gounterparty and fransacfion assessments: apphcation of
inlernal credit ratings (PO, assignment of LGD and EAD val-
ues in relalion to counterparties and transactions;

= gradit imits establishment of credit imits, subject o approval
by delegated athanty holders, 1o serve as primary risk con-
trals on expasires and 1o pravent undue ek concertrabions;

® credit mantorng, mparments and provisons: processes 1o
support the ongoing monitoring and management of credi
exposunes, supparting the early dentification of detercration
and any ssbhsequent mmpact; and

® risk mfigalicns achive management of credit exposures through
the use of cash sales, participations, collateral guaranteas,
insurance or hedging instrements.

Counterparty and transaction assessments

The Bank evaluales and assesses counerparies and chants fo
whom it has credil exposures. For the majprity of counterpariies
and chents, the Bank uses miemaly developad stalistical raling
models to determine internal credit ratings which are inended to
teflect the PD of each counterparty. These mating model ane back-
tested against internal experience, vakdaled by a function indapen-
dent of model development and approved by the Bank's main regu-
lators for applcation in the reguiateny capital cakeultation under the
A-IRB approach of the Basel framewark. Findings from backbest-
ifg s as 3 key input for any fulure rating model developments,

Imtermal statistical rating models are based on a combiration of
quantitative factors (e.g., financial fundamentals and market data)
and qualtalie factors (e.g.. credit hstory and economic trends).

Far the remaining counterparties where statistical rating madals
are not used, inbernal credil ratings are assigned on the basis of a
structured expen approach using a variety of inputs such as peer
analyses, indusliy compansons, extermal ralings and ressarch as
well as the judgment of expert credit officers.

In addition to counterpany ratings. Credit Risk also assessas the
risk profile of individual transactions and assigns fransaction rat-
ings which reflact specific contractual terms such as seniority,
securlly and collateral.
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Indernal credd ratings may differ from external credd ratings,
whese avalable, and are subject to periodic reviaw. Internal rat-
ings are mapped 1o a PD band associated with sach rateng whach
is cahbrated to histerical defaull experience usng internal data
and external data souwces.

The Bank uses intarnal rafing methadaologies consistently for the
purposes of approval, establshment and monitoning of credd lm-
its ard credil portfolo management, creddl policy, management
raparting, risk-adjusied performance measurement, economic
risk capital measurement and afiocation and financial accounting.

Credit limits

Cred axposures are managed al the counterparly and ullimate
paren level in accordance with credd limits which apply in relation
to current and potential future exposures. Credd hmits o counter-
parties and groups of connected companies are subject to Torrmal
approval under delegated autherdy withan the divisiens where the
credd exposures are generated, and, where significant = terms of
sze of risk profile. are subject to further escalation fo the Group
chief credit officer ar CRCO,

In addidtion 1o counterparty and ultimate pamnt exposures, credd
limits and tolerances are also appled at the pardfolio level fo mon-
itor and manage risk concentrations such as o specific ndustries,
couriries or products, In addition, credit nsk concentration i3 reg-
ularly supervised by credit and risk managemant committees.

Credit monitoring, iImpairments and provisions

A rigeious creddt guably monlorng process & performed to pro-
vide for early Wentification of possible changes nthe creditwor-
thiness of clienis, and includes regular asset and collaferal qually
reviews, business and firancial statement arabysis, and relevant
aconomic and industry studies. Credit Risk maintains regulary
updated watch kets and holds review meelings b re-a35858 coun-
terparties that could be subject to adversa changes in credfwor-
thiress. Thi reviw of the credit qualty of chents ard courterpas-
ties. does nof depand on the accounting treatment of the asset or
commibment,

I the: everd that a delerioration in creddworthiness resulls ina
defaul, credit exposures are transferred fo recovery management
functions within Credit Rk and are subject to formal reporting to a
ranthly recovery review meeting. The detemination of any aliow-
ance for credit losses in redation to such exposunes is based onan
assessment of the exposure profle and expectalions for recovery.
which are discussed with the Group chief credil officer whosa
approval s requined for any full or parial wiite-offs

The Bank has an imparment pro<ess for keans valued at amorized
cost which are specifically chssified as potential problam expo-
sure, non-performing exposure, non-interest-earning exposure or
restruciured exposure. The Bank manfaing specic valuation alow-
ances, which the Bank considers a reasonable estimate of losses
identified in the exsting credit portfolio, and prowdes for loan
losses based on a ragular and detailed analysis of all countarpar-
ties, taking codateml value o consderation, where applicable, B
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uncertanty exasts as fo the repayment of either principal or interest,
a specific vakmtion allowance is either created or adusted accord-
ingly. The specific alwance for kan losses & rvaked by Credit
Risk al least annually or more frequently depending on the risk
profile of the borrower or credd-relevant events. A credi portioio &
provisons review committee reguiasly reviews the appropnalensss
of abywances for credit lossas.

Anmherant (or genaral) loss allowance is estimated for all kans
not specificaly dentfied as impaired and that, on a portfobio bass,
are considered fo confain inherent losses. The method for dater-
maning the mharent kass in certain kending portfolios i based on

a rarket-mplied model using leng-term industry-wide historical
defaull and recovary data taking nto account the credi ratng and
indusiry of each counlerparty. A separate component of he cal-
culation reflacts the curent markel conditions in the alzwance for
credit losses on loans. For all other exposures, depending onthe
business and the naiure of the exposures, inherent ksses inthe
lendmy portfolios are determined based on curent internal resk rat-
ings, collateral and exposwe structure, applying historcal defaut
and loss expenence inthe mlngs and kss paramaters, Cualtalae
adjustments to reflact current marke! condilions or any other fac-
tors nol captured by the model are approved by management and
refliected in the allvwance for credit losses. A provision for mherent
lossas on off-balance sheet lkending-relied exposure, such as con-
tingant habéties and irmevocable commitments, is also delermined,
using a melhedaology similar to that used for the lean portfobo.

Risk mitigation

Diravwn and urdrawn chedd expasiures ang managed by taking
financial and nan-financial collateral supported by enforceabls
legal documentation, as wall as by ulilizing credi hedging tech-
niques. Financial coltateral in the form of cash, marketable securi-
ties (a.g.. equities, bonds or funds) and guaraniess serves to miti-
gate the inherent risk of credil loss and to mprove recowenies in
the event of a default. Financial collateral is subject to cantrols an
ahigibdty and is supported by frequent markel vahation depending
on the assel class to ensure exposures remain adequately col-
lateralized. Depending on the quality of the collateral, appropriate
haircuts @re applied for risk management purposes.

Mon-financial collateral such as residential and commercial real
estate, tangible assets (e.g., ships or aircraft), imentories and com-
mediies are valued ot the time of credd approval and penodically
thereafter depending on the type of credit axposure and collateral
covarage ratio.

In addition to cellateral, the Bank also ublizes credt hedging in

the form of protection provided by single-name and index credil
defaull swaps as well as structured badging and inswance prod-
uets, Credit hedging is used b mifllgale risks arising frem the fean
portfclio, lan underwtilang exposures and counterparty credd risk.
Hedging is intended to reduce the risk of less from a specific coun-
terparty default or broader downtum in markets that impacts the
owerall credit risk portfobo. Credil hedging contracts are typacally
bilateral or cenlrally cleared dariative transactions and are subject
to colateraized fradng arrangemants. The Bank evaliates hedgry
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risk mitigation to ensure fhat basis or tenor risk is appropriately
weniified ard managed,

In addition lo collateral and hedging strategies, the Bank also

actvely manages is ban portfolo and may sell or sub-participate
positions in the lean portfobs as a further form of risk mitigation.

Market risk

Market risk is the nisk of financial kess arising from movements in
market risk factors. The movements in market risk factors that
generate financial losses are considered to be adverse changes in
mierest rates, credd spreads, foregn exchange rabes, squity and
cammodity prices and ofher factors, such as market volatifty and
{he comelation of market prices across assat classas. Atypical
transaction or pasdion in financial instruments may be exposed 1o
a number of dfferert market nsk factars, Marked rsks anse from
both our tradng and non-trading act vitss,

ARhough market risk includes funding kquidity for purposses of cat-
egorizing the Bank's key risk types, the descrptions in this section
prmaridy retate to traded market rek ard nomr-traded markel nsk.

Traded market rnisks anse predomnantly from the Bank's trading
acthaties, prmandy in the Imestment Bank (which mcludes Global
Trading Salutions).

Nen-traded market nisk primarily relates lo assat and kabildy
mismatch exposures in the Bank's banking books. The Bank's
businesses and Treasury have non-traded portfolios that carry
market fisks, mainly retated fo changas in imterest rmbes bl alse
fo changes in fareign exchange rales,

The Bank uses marked risk measwement and management
methods capable of calculating comparable exposures across its
mary acthitios and empboys focused lools thal can madel specric
characteristics of certain mstruments or portfolios. The tools ame
used for miernal market risk management, irtemal markel nsk
reparting and external disclosune purposes. The Bank's principal
market risk measures for traded marke! nsk are VaR, scenans
analysis, as ncloded in the siress testing framework, position
risk, as ncluded in economic risk capital, and senstiity analysis.
Thasa measures complament aach other in the Bank's market
risk assessmend and are used to measure market risk at the kel
of the Bank. Fer example, imarest rate risk on banking book posi-
fions is measured by estimating the impact resulting from a cne
basis point paralle! increase in yield curves on the present value of
interest rate-sensitive banking bock positions and other measures
ncludng the potential vakse change resuling from a significant
change in yield curves,

Meon-maturing preducts, such as savings accounts, have no con-
fractual maturity dale or drect market-finked interest rate and ame
nsk-managed on a pooled basis using replcation partfohos on
behalf of the business dvisons. Replcation portfolos transfonm
nan-maturing products irto a senes of fied-lerm products that
approoimate the re-pricing and voluma behawor of the pocled client
fransactions,
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Structural foreign exchange nak is 2 market risk stemming from
the Bank's investments in foregn operations denominated in
currancis other than the reporting currency of the Bank, net of
hedges, and is subject to fucluations in exchange rates, The nisk
is actively monitored by Treasury to ensure that the kavel of sen-
sitiwity of the Bank's CET1 ratio to adverse movemeants in foresgn
exchange rates is within paramedars sat o in the risk appetite
framework, Non-structural foresgn exchange nsk relates to the
foraign currency risk from banking book postions other than fram
the Bank's imestment in foreign operations. This risk is managed
under the Bank's market risk constraints framewark.

Funding liquidity risk

Furding liquidity risk is the risk that the Bank, afhaugh schent,
efher does not have sufficient financial resouwrces to enable

it to meet its obgations as they fall due, or can secure such
resaurces only ai excessne cost,

The Bank's liquidity and funding profile reflects ds strategy and
risk appelite and is driven by business activity levels and the over-
all eparatng enviesnment, The liqudity and fundng stralegy s
approved by CARMC and overseen by the Board. The implemen-
{atien and execution of the fundng and bquddy srategy is man-
aged within the Group's Chief Financial Officer funclion (Finance)
by Treazury and the global liquidily group. The global liquidiy
grewp was astabished in 2018 to centrakze control of habdy and
collateral management with the aim of oplimizing liquidity sourc-
ing. funding costs and the ngh-qually bquid asssts portholio on
behalf of Treasury. Treasury ensures adherence to the Bank's
furding palicy and the glabal kquiddy group is focused on the affi-
cient coordiration of the shart-term unsecured and secured fund-
ing desks. This approach enhances the Bank's abilly to manage
potential guidity and funding risks and 1o premplly adust s liquid-
ity and funding levels to mest siress sfuations. The Bank's hguid-
iy and funding profde i reguiarly reparted to the Credit Suisse AG
Parent CARMC, the Group CARMC and the Board, who define
the Bank’s mk folerance, includng bquedity rsk, and sel pasam-
elers for the balance sheel and funding usage of its businesses.

Mon-financial risk

Mon-dinancial risk is the risk of an adversa direct of indirect impact
enginating from seurces culside the financial markets, ncluding but
et imied to operatonal nisk, technoiogy risk, cyber nisk, comph-
ance risk, reguiatory gk, legal risk and conduct rgk. Non-firaneial
risk is inherent in most aspects of the Bank's business, ncluding
the systems and processes that suppord s activities. I comperses
a large number of deparaie risks that can mandest in a vanely of
ways. Examples inchude the nisk of damage to physical assels, bus-
55 disruption, failres relating to data nbegrty and trade process-
ing, cybar attacks, iftermal or extemal fraudulent or unauthorzed
transactions, nappropnate cress-bordar actiities, money laundar-
ing. improper handling of confidentil information, conflicts of inter-
est, Pproper gifts and enteranment and falure in dubes (o chents,

Meon-financial sk can anise from a wide variety of mbernal and
external forcas, including human arror, inapproprate conduct,
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failures in systems, precesses and confirols, pandemic, deliber-
ate attack or rafural and man-made disasters, Outsourcing and
exdarnal third parties may akso create ks arcund maintaining
business processes, system stabiity, dafa koss. data manage-
ment, reputatson and regulatory complance,

Each business area and funclhion is responsdble for ds non-firancial
ks and the provson of adequade resources and procedures for
the managameant of those risks. They are supported by the dasig-
nated second line of defense functions responsible for independent
risk and complance oversight, mefhodolgies, tools and reporting
within their areas 23 well as working with management on -
financial risk ssuas that arise. Businessas and relevant conlmol
functions meet regulark to discuss risk issues and idandify required
actions to mitigate risks,

The Mon-Financial Risk funchon oversees the Bank's established
enterprise risk and confrol framewark {ERCF), providing a consis-
tert and unified approach te evaluating and monitaring the Bank's
nan-financial rsks. The ERCF sets common mindmem slandards
across fhe Bank for non-hnanceal risk ard eenirol processes and
review and challange aciviies.

The Bank's acthilies 1o manage non-financial sk capital include
scenana analysis and operatioral risk regulaiory capdal measure-
mert. In addiion, the Bank transfers the nsk of polental losses
from certain nen-financial risks 1o third-pary insurance compa-
niag in certain instances,

Mon-firancal sk scenano analyais & forward-lookrg and B used
to idertify and measure exposure 1o @ range of potental adverse
evarts, such as unauthorized trading, fransaction processing emars
and complance isswes. These scenandas help busnesses ard func-
tions assess the suitabilty of controls in light of existing risks and
estimate ypothetical but phiusible risk axposures, Scenanas ane
developed as qualialre eslimation approaches o support siressed
logs progectons and capdal calcutations (bolh economas and regu-
latory capital) as part of reguiatory requirements sel by reguiaiory
agencies in the jrisdiclions inwhich the Bank operates.

The Bank uses a set of inlemaly vabdated and approved models
to calcutate s requisiory capital requirements for nen-financial risk
{also referred to as “operational rsk capdal ) across the Bark and
for legal entkies, Fer Bank requiatory captal requirements, 2 madel
under the advanced measwement approach (AMA) is used.

Operational rsk capital for the Bank parent comgpany is deler-
mined using an ncome-based allocation of Group-level capital.
Thee radis of the theee-year sverage of gross incamse (as dafined
for cakulating the basic indicator approach for aparational nisk
capital under the Basel framework) between the Bank parent
company and the Group defines an allocation key usad to scale
the Group AMA valuse 1o reported levels for the Bank pareni com-
pary. In kna with the Group, the operational risk capital for the
Bank parent company s now reported in US deflars.
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Madel risk

Model risk is the risk of adverse consequences from dacisions made
based on model resauts that may be nearmect, moinlepreted of used
rappropriately. All quant#ative models are imperfect approxma-
tions that ane subject to varying degreas of uncertainty in ther output
depanding on, among ciher factors, the medel's complesity and #s
interded application. As a result, modaling erars are unavaidable
ard can resull ninapproprade business decisons, fimancial loss,
reguiatory and raputational risk and incormect or nadequale capital
reparting. Madel emors, intrnsc uncertainty and mappropriate use
are ihe pramary contrbuiors to aggregate, Bark-wide modal risk.
This frarnewark s owned by the Model Risk Management funchion,
which & structured as a second bre of defense mdepandent from the
first ine of defensa, Le., the model users, developers and supsnsors
wh g, develop and implement the medels,

Through the global model risk managemeant and governance
framework the Bank seeks to identify, measure and mitigate all sig-
nificart risks ansing from fhe use of models embedded within the
Bank’s global model ecosystem. Medel nsks can then be mitigated
thraugh a well-dessgnad and robusd model nsk marmgemean frame-
wirk, encompassing both model governance polcies and proce-
dures in combaration with model vabidation besl practces,

As par this frrmework, the hModel Rﬁchhuﬂgunertﬁ.ltlimm
models, reports model imitations to key slakeholders, tracks reme-
diation plans for valdation findings and repors on model risk tolar-
ances and meincs 1o senior managemerd. The Modal Rk Manage-
ment function additionally oversees conlrols to suppor a complete
and accurate Bank-wide model invenlady, ncluding a semi-annial
imventory ailestation process by the first line of defense.

Reputatianal risk

Reputational risk is the risk that negative perceplion by the Bank's
akeholders, including chards, coundarparties, employess, shase-
halders, regulators and the general public, may adversely impact
chent acquastion and damage the Bank's business relatnships
with clents and counterpariies, affecting staff morale and reduc-
ing access to funding sources.

Reputational fisk may arise from a variely of sources, including, bat
not limited 1o, the naiure or purpasa of a propased transaction of
senvica, the idenfity or activity of a potential clent, the regulatory or
poltical chimate i which the businass will be irarsacted, sgndicant
pubskc attention surrounding the transaction #salf or the potential
sustanabiily risks of a lransaction. Sustanabeity risks are pobentaally
adverse impacts on the anvironmant, on people or sociely, which
rray be caused by, contributed 1o or directly lnked to financil ser-
vige prowaders through the actrilies of their clents. These may mani-
fmst themsehwes as reputational risks, but potentally alse as credi,
oparational or ether risks. Reputational risk may aiso arise from
reputational damage in the aftermath of a non-financial risk incident,
such as cyber crime or the fallure by employees to meet expecied
conduct and ethical standards.

Repulatsonal risk is included in the Bank's risk appetie frame-
work fo enaune ket risk=taking is ahigred with the approved risk
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appelite, The Bank highly values its reputation and is fully commi-
fed fo protecting & through a prudent appreach to risk-faking and a
respongible appreach to business, This & achieved through the use
of dedicated processes, rsources and policies focused on identify-
ing, evaluating, managing and reporting polental reputational nisks.
This is also acheeved by applying the highes! standards of per-
sonal accountabaily and ethical conduct as saf cut mthe Group's
Code of Conduct and the Group's approach to cultural values and
behawars. Repulational risk poterdmly ansing from proposad busi-
neas transactons and chent actialy is assessed in the reputational
risk review process. The Group's global policy on reputational risk
requines employeas 1o be consenatne when assesang potental
reputalional mpact and, where certain indicaters give rise to polan-
tal repudational nisk, the relavant businass praposal or sarace must
be submitted through the reputational risk review process.

For transactions wih patential sustainabily risks, the ntemal spe-
cialist unit Sustainabilly Fisk evaluaies the nature of the transac-
fion and Credt Susse’s role, the identily and actities of the clent
and the reguiatery context of its operations, and assesses the emvi-
renmental and secal aspects of the cherd's operations, products
of senices. The team detenminas whether the clent's actmities

are consislant with the relevant industry standards and whether

{he potential iransaction is compatible with Credit Suisse's policies
and gundedines for sensdive sectors. The outcome of This analyss is
submitted to the: responsdle busingss und and/or entened into the
reputational rsk review process.

Business risk

Busmbss risk & the rigk of not achiewng the financal goals and
ambitions in connection with the Bank's strategy and how the busk-
ness is managed in respansa to the external opemting environ-
meni. Exlernal factors nciude both market and economac condi-
tions, as well as shifts in the regulatory ervironment. inbernally, the
Bark faces nsks anging from irmapprepriate strtegic deckions,
inaffective implamentation of busness strategies or an mability to
adapl business strabegees in response to changes in the oparating
emironment, incleding in relation to client and competidor behavior,

The Bark's busnessas are also exposad to a vanety of nsks that
could adversaly mpact its dividend payments or share buyback
programs, including rsks associated wilh the iliguid imvesimants of
the Bank, These mvestments are ned subject to CARMC -approved
processes for fradeng actvilies due te their characlenstics and nsk
profie, ligud vestments include private equity, hedges fund and
mutual fund seed and eo-investments as well as other imestiments,
such as colialeralized loan obligations mandated by reguialory risk
retention requrements. Banking book bbans and stralegic invest-
menis am not covered under the Biguid msesimant risk.

Sirategic and related firancial plans are devaloped by aach divi-
sion annually and aggregated nto a Group fimancial plan, which
is reviewed by the CRCO, CFO and the Chief Executive Officer
{CEQ) before presentation fo the full Executeve Board and 1he
Board. The davisions and kegal entilies, including the Bank par-
ent company, operate a parallel and integrated planning process.
Thee Group financial plan $trves a3 the bass for the financal
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goals and ambiions aganst which the businesses and legal enti-
ties, including the Bank parent company, are assessad ragularly
throughout the year, Thess regular reviews include evaluations of
financial performance, capdalization and capital usage, key busi-
ness risks, overall operatling emvronmant and busnass strategy.
This enables managemeant to dentify and execute changas to the
Growp's operations and stratagy where needed.

= Rarer 50 "Stiategy" i | — Roirafion on 1 Compisfny ol Rurthesr ailiemahion

Climate-related risks

Climate-retaled risks are the polentialfy adverse direct and indirect
impacts on the Bank's financial melncs, sperations or reputation
due to transiticnal or physical effects of chimate change, Chrmabe-
related risks could manifest thamsedaes through exsting nisk
types such as credit risk, market risk, non-financial risk, business
risk ar repuiaticnal risk,

In 2019, the Bank integrated i#s adoplion program for the rec-
ommandations of the Firancial Stabdity Board's Taskforce on
Climate-relaed Financial Disclosures (TCFD) into a Bank-wide
chimate rak strategy program, sponsaned by the CRCO, that has
senior management reprasentation from the business divisions as
well as from General Counsel, Risk & Compliance and the new
Sustainabiily, Research & Imvestiment Solutions function, The
mandaie of the program is lo develop comprehensive strategies
to address chrmate ngk, Thi incledes suppoarting the Bank's ¢li-
ents energy transiion toward low-carbon operations, technolo-
gies and sanvices, contnuing the angoang implemantation of the
TCFD recommendations as wel as working toward the imple-
mertation of vansus industry recommendations and complance
with upcoming reguiatory expectations. In 2020, (he Bank further
intensified its efforts on chmate nsk management by crealing a
dedicated clmate risk team within Cradit Risk.

The Bank's efforts to implement {he TCFD recommendations
continued in 2020, Detailed disclosures at Group lavel provided in
accordance with the TCFD recemmendations are avalable n {he
Group's Sustainabdity Report.

Fiduciary risk

Fiduciary risk is The nisk of financial bass anising when the Bank or
i employess, actng na fducary capacty as trustee, inesiment
manager or as mandated by lew, do not act in the best intenast of
the client in connaction with the previsian of advice and/or man-
agement of i3 chent's assets including from a product-refated mar-
ket, creddl, liquidiy, courderparty and non-financial sk perspective.

With regard 1o fiduciary risk that relates lo discretionary mvest-
mant-relaled activitees, agsessing imvesiment perfarmance and
rewviewing forward-locking imestment nsks in cliend portfolios and
imvestiment funds i cemral 1o the Bank's imestment cveisight
program. This program targets daily, monthly or guarterly manitos-
ing of all porfoly management activities with independent analy-
i3 prosaded to senior managemant. Formal review meetings are
in place to ensure thal imesiment performance and risks are in
line: with expectations and adequalely supervised.
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Fiductary risks from actinities edher than decretionary investment
management, such as the advised porifobos, are managed and
monfoned N a smilar sversighl program. This program is act vely
managed in cooperation with the Bank's compliance function and
is basad on the sutabilty framewark.

Pension risk

Pension risk i3 1he financial risk from contraciual o other kabitess
to which the Bank is axposed as a sponser of and/or participant
in pension plans, It s the nsk that the Bank may be required to
make unexpected payments or other centributions to a pension
plan because of a polential obligation (.e., underfunding).

Sources of risks can be broadly categorized info assat mvestmant
nskis {e.g,, underperformance of bonds, equities and allemative
imestments) and kabildy risks, prmanly from changes in inleres
rates, infiation and kongevity,

Use of derivative financial
instruments and hedge
accounting

Business policy for use of derivative financial
instruments

Dernvatives are ganeraly ather privately negotiated cver-the-
counter (OTC) contracts or standard confracts fransacled through
ragulated enchanges. The Bank parent company's most fre-
quently used freestanding dernvative products, enlered nto for
trading and rsk maragament purposes. inchide interest rate,
credd defaull and cross-curmency swaps, inferest rate and foreign
axchange oplions, fnrzign exchange forward contracts and for-
eign exchange and interest rate fulunes,

On the date a dervalive conliacl & emered inko, the Bank par-
ent company designates it as belonging to one of the folowing
calegones: irading actadies: a risk management transaction that
does not qualfy as a hedge under accounting standards (referred
to as an economic hedge); a bedge of the far valee of a recog-
nized asset of abity; or a hedge of the vanabdly of cash flows
to be receied or paid relating 1o a recognized asset or kabildy or
a forecasted transaction,

Economic hedges

Economic hedges arise whan the Bank parent company enters

into dernative contracts for s own risk managemenl purposas,

but the contracts entared nto do not qually for hedge account-

ing. These econsdnic hiedge s inzlude the folowing lypes

= miterast rale dervalives to manage net nterest rate risk on
cerfain core banking business assats and labilites;

* foreign exchange derivatives o manage foreign exchange
risk on corfain core banking business revenue and expense
fems. core banking business assels and kabillies: as well as
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salectad foreagn participations agains! adverse movements in
foreign exchange rates:

& credit dervatives 10 manage credit nsk on certain loan portfo-
lies; and

& futures 1o manage risk oneguily positions including convertible
bonds,

Dervatres used n economa: hedges are mchaded as trading
aszsels or frading Eabildies in the balance sheels.

Hedge accounting

Hedge accounting for the Bank parent company is delermined,

recerded and dischosed in accordance with US GAAP as alowed

under Swiss GAAR statutery accounting rules for banks,

< Refer o "Hole 13 = Cervative frarcial instroments® {or furffe information on
Puaslonl et Sl

Fair value hedges

The Bank parent company designates fair value hedges as part
of an overall mberast rale rsk management sirategy thal incorpo-
rates ihe use of dervative instruments: to minimize fluctuations in
earnings that are caused by mlares! rale volatilty. In adddion 1o
hedging changes in far vahse due to interest rate rsk assocuted
wilh fixed rate loans, debi securifies available-for-sale, repurchase
agreements and lag-term debt instruments, the Bank parent

EDINETOOOO
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COMmpany uses cross-currency swaps 1o convert foreign-currency-
denominated fied rate assels or kabiltes to floaling rate func-

tional currency assets or labilties,

Cash flow hedges

The Bank parent company designates cash flow hedges as part
of its strategy to mitigate its risk to variabilty of cash fiows on
lrans, deposts and cther debl oblgations by using interes! rate
swaps lo comvert vanabda rale assets or bifies o fued rates.
The Bank parent comparny alss uses cross-curmency swaps to
camvert foreign-currency-deneminaied fieed and floating rale
assets or habdties 1o fied rate asseds or biltes based on the
currengy profile 1o which the Bank parent company elects 1o be
axposed. Further, the Bank parend company uses dervatives o
hedge its cash flows associated with forecasted transactions.

Hedge effecliveness assessment

The Bank parent company assesses the effecivenass of hadg-
ng relationships both prospectively and retrospectvaly, Tha pro-
specive assessment is made both at the inceplion of a hedging
refalionshnp and on an ongong basis. and requeres the Bank par-
ent company to justify s expactation that the relat ionshep will be
haghidy effecive over hulre perods. The metrospectve assassment
is also performed on an ongaoing bases and requires the Bank: par-
eni company to determine whether or not the hedging relationship
has actualy been effecive,

4 Netincome from interest
activities

Hegative interest incoma and axpense

o e 2008
CHF million

Fagative ndenel ingomas dsbiled 10 inbsrest mcoma (=™ {0
Mgl el sapirries cedied 10 Pl axpenie 134 100

Megatrve interes! income is debited 1o inerest ncome and nega-
trve milesest expanse & cradied 1o inltenes axpenss,

5 Net income/(loss) from trading
activities and fair value option

2020 0%
By risk of underdying instraments (CHF millisn)
Wlurag l FAE it e | (4% {1,187
Equy eEinameniy (V) =T
Foreign enchange .07 Tal
Praciours mirtals [ 34
Commodtes? i e}
Crashf insWueneriy = {20
Cither instruments ™ L]
Hal incoma/Gossl irom lrading activities
and fair value option 1, 4]
A T T G5 w0
ol ey el e orma o) From Rabelites
ket e e o o i 33T B, G

1 incihsle Basding e e (hond) Sorm releted bund et Sments
¥ Inchudan aresrgy progucts

Trading aciwities af the Bank parend company level are anly man-
tored and managed for entity-specific capital adequacy purposes
and ang nel meaased alang dvisional of individiaal bussness Ines,
The trading activities of the divisions or individual businesses are
only montdored and managed at the Group level based on LS
GAAP metrics.
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6 Personnel expenses

CHF milian
Salerieg
o wibth vanabils compeneaton sxpenses |
Sioctal Dt depir s
of which pension and olfer port-netinemisn| espenses
ICHINGRY ol B 39 P ehies
Personnel sapenses

1 Ta
=]
]
&1

Tl

2,120

7 General and administrative
2819 expenses

1 Inchudes currend and defemed varable compentaton eipsn e

n o 20
1470

] CHF million
21 Drcuparcy saperses (-] 114
- Irifint e i e el ST Tl ety apeefia s BB Ta
e Fumiture and equpmesnt 2 jlu}
!.2,:::1 Faet 1o exhemal dodt companes 57 =5
of which Tees doe finarcaal and reguisiony sudis ! k3 <}
of it faes dor gt ervicet 1 2
Criher opestalrey Scpbrma s ¥ 2944 3,774
Gemeral and adminéstrative espanses 4.8 4,612

¥ Pagrasaris: todal fees for Bnancisl stabernand, regotaions ard relabed i senices pasd by
legal enfity Clodi Scives &S 1o erlernal aud] camgansn

§ Pariaby ralated 10 oparniing sspanes harged by atiilated companass for sewies pio-
wihied 1 el ik purn Corpany

8 Increase/(release) of provisions and other valuation adjustments,
losses and extraordinary income and expenses

Increase/(raleasa) of provisions and other valuation

adjustments, and losses

CHF muillion
I i) of prootiern 1
CHr lassas

Increare relese) of provisions and
olhar ykaation & ffwimdsty Aol losss

1 Prromustity sl R shTaassn i peosatond Tor off-t-alin s st ol sk ard BStcn

(=40 T

Extracrdinary income and expanses

” k] 20
1 emE mition
(iires Toaized from the disposal of partopations ! L] 00
T GaEr twakned Troen the diapodal of tanglle fosd aisets g 16 =01
2 [Gairen Prgem T tdeaiation oF DUrih ipasons ] 4,445
i Exbraordinary mcome an 4,852

Exbraordinary sxpemves (CHF millian)

Liosnes rasiped trom ite deposal of participations (41} i}
Leetaig halined drom e depotal of Tangiis Thed Fidesy (1] i
Entractdinacy wpinsen 5 o

¥ ichodes @ gain o THE 350 milion srd OHF 160 milion bn 000 and 2019, deapas iheally,
et by T dakd of Crachl Sumi Innsptl, 48 AG 10 Alfurs G

2 hudes rentbioed guing rom e s of 1es e utete (bank prenaes)

3 Fogsrannron tha pikal revartal of sgarmonl s s pris paiis, oy Dea Basd pinens
tomspany's partisds of partcipationa, riBecting @ matenabls secovry of B partiolo's
tar vk

Parent company financisl staterments = Crodit Suisse (Bank) 541

557/652



EDINETOOOO
O0O00000000gognod(ELL1029)
ooOooood

9 Taxes

n e 2019 For the financal years ended December 31, 2020 and 2019, the
average lax rale, defined as income tax expense drided by the

CHF million

Cigrer incoeree tax {sspensebenels a3 i) ‘_'—'m‘ﬂf pmﬁl before income fax, was ':”m and {33%. respacs
Herrincoma-tated b {expentalberstt ) (e fhely. Income tax expense for the financial years ended Decem-
Tasas =2 (asqy  ber 31, 2020 and 2019 reflected a benefdt of CHF 882 million

1 e hades capetal anes ard ohes rane-deoomis baned T such & LW Bard vy cosls and CHF 65 l'fﬂ-'ﬂl'l. M,M“hl' from the utization of tax losses

: / = AT £ carried foreard, The calculalion is based on statutory tax rates.
apphed to the taxable profit against which tax kss cary forwards
ware utiized.

10 Assets and liabilities from securities lending and borrowing,
repurchase and reverse repurchase agreements

wrad ool 2020 el ]
CHF million
Cantryineg withrr of résc oveilins Riom cirsh ©olatensl i o Sedurfiesd Do iwed dnd tisoetis fepurhiiie Seamirs - ghsst ™8T =
g fiom marder reling agisamends {T.215) {5,857
Canrying value of receivabiles from cash collateral paid for secusdlies borrowed and s anr ts — mat T1.458 91275
Canrying walise of fabdites from cash collatersl rec e for secipities et and repurchanie agreemenls - gross TTHS 72152
rpact fiom master raitng agreements {7215 {B.858T)
Canmying value of Hakilitias from cash collateral recefved for securities hlﬂ:-dlllu.n:hm agresmemls - nel T, B 255
Catrying wikoh of tesunties ¥armlered uncer Securiet Moo and bomowss) Sndiopurohase AremTere 9,497 F0.533
o Wil AN e s WAl Tl ol 00 cadall OF Pela e 74K TG4
Fdt vifhorh o Sisnties (e Divind wnchiy Seourites lnding and Dommtrwing and
revertie repurchane ageeermerils with e righ o resed o repladge G800 DET.0ET
of which repledigad S5T.000 100,086
of which rasold 2148 S50
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11 Collateral and impaired loans and receivables

Collateralization of keans and receivables

Ewopad’  Urnecared Total
Dot
el o Wsrigiget colpbea Totsl
2020 (CHF millian)
Chish I csforeay 4 TSI TREGT  SENTE 1TIET
o ol ey 397 [ 3070 0 3,570
CHffiad e coenmensial propenly 1,00 0 1508 0 1,208
Marndie: haling b inastrial pope by 7e a 212 o o2
(irr 15 Q 15 1] 15
irigage pans 5,408 o 5,808 0 5,408
Grass amount BEM 79587  BSA02 63,573 17,875
ABeance 108 il oes s &N (373 oo (1185 (1,846
Hat ampunt 5791 79208  BS002  §2427 17743
o whish, dias frgm Cumoerars 3. TRSOR  TWERd  BA9T  1TR0E0
# which morigage loan 5,378 [ 5,373 0 8,278
2019 (CHF millical
D I Emiorssis 13 BTN ETARS BAET  196THE
Fiesianndl prparty 3667 [ FRET 0 5,887
Qhices-and commenti@ propety bATT ] 1,433 i} 1,433
s factuing and mastl proanety 7 o 17 0 179
Other g [ 8 o 8
ortgage s 5,507 o E 5017 0 5,507
Gross amourt B4 87300 PRSI £9,047 102200
ASeance 100 Cimd ki {2%) (108 (134) mEm (1068
Hat amoant BEIT BT07 02800 98385 191,194
o which s frarm uadierars R ]
o whith mirigags koam 5,481 [ 5,481 0 5,481

1 Inchuien The maried vahos of collgberal up o The amipurs of B egfiiandeg refaled logny god recemables. For mocigaps loare, e madet vl of colafend iy detemned of e ime
of granting e koan are e e e guiarly revireed S0C0f dng 10 S Ehank parsrt company’s sk mEnaperen Dol md Jroctoss, wilh T e peross drtermined by
ot B Bypt, Mg Bty dndl sartdd Wamgarandy Fod impared moriaigs laand, She markid valus of oleferal n Setsimingd arncaly of mons aguently by credt ik mandgament
wrvphiry T erpa Tl P e DOGOREE

Collateralization of off-balance sheet transactions

Smcomd’  Lrmscued Total
[

wred o Lhorigegen collyleral Total
2020 ECHF million)
Corttingpand Kabbtes o 4553 4553 12.86" 16539
i atie Cormmilmesds 076 G4 SBTD0  4E6ID 9330
Crtsigartionss for calls on thared and addhonal payments Q s P ih EL
Oif-balance shest ransactions 6 S1126  B1AB2  SAE20 110,332
018 (CHF millical
Caetlirgenl Eabines 0 BT 5970 15955 O.mOS
Fimnc athe ¢ornmifrresdy 1 EPATSY BRYES 4T.16eY  omGeh
Oibbaatioen Tor cals om et and pidtional pryfnenty 0 a5 &5 260 =
Oif-balance sheet ranaactions W STTI0 SAA11 ERTM 120815

B Irociuchen e machoet e of dollitergl up b Bhe notional emcusd of B reliied of-taferce sheed Sardat tion, Fior monigege-Sucked ofl-balance shes! dupodure, e mads! vadus of
collatatul i cirlanmined ot The T of gFanding o e Taciny snd Taosatier regrulirty resowsd BI0ordng S0 W Blank pansnt Compiny’s Nl markganent pobokg ind diectvs, wil
AT v PR i b By oo Tyt morioet ity it moibont War pae ey, For gl sapoiute, B madket vk of Celiaiehil o ditinmred arvua by or siges e
ey by Cradt rak " A w ihun T i P (ML

F A iy 0 caniret itk af felited 16 guad el i i Ui of Gioup comgaciel

3 Fricr period ban been coeneced, twler t Prior peciod infarmasord in bote 3 - Accouning el vwalmiion pencipies for fur Sar Blemation
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Impaired leans and receivables
Evirmates
G reatie Hea
et ol el et Lo
#nd of T e vam " oyStandng  alowance
020 {CHF milliom)
g e bagna g reC sveaiie s FES 1,573 158w 15000
T8 (CHF millon)
IPrpa ko 3] 1C siwalins it 1007 1,008 BH4
| Ry, ths el trmrind ot by golteral vy up W T relPled GRoue ATousE by b
Changes in impaired loans and receivables
2020 018
Dus Som  Mostgage D from W gaps
EulinTr \nisig Telal  cuitame [FETEY Tokal
CHF million
Balence at begiming of paricd 1,802 123 255 1,800 o 1,684
P irrpaired balandes 2159 162 a5 L7 L] T4E
Incroase of existing mpared balarces " 1 - Fad 118 2 1M
Fedasaificatons o roreimpaked satus 2aty (111 ) (2] e (e ]
Fpayrraris L] & (Ea5) ) LE] =]
Ligquidiation of colateml, inmraros ard guaranbes paymsnts {18 11 §1ET) nay (1 [r8)]
Wrie-fls 243 Q el s 2] @3y
Saips f.0] =] L] L=t i) e
Forsign eachange trarmlation mpact (3TE) () LHE=] [44) Q [
Balsncs st snd of paricd 3,534 28 R L 1,832 133 2,055
CRanges n impaired loan ard recebeable classiloafon dureg the veer arw raliecied on m grows bass.
12 Trading assets and liabilities and other financial instruments
held at fair value
Trading assets Trading liabilities and liabilities frem other financial
gt . g instruments held ot fair value
CHF milliea wead el 100 0
DoabsE s iy, sy rmaprk il et bruresind n CHF midlien
and oy rarksl Tanactions 4311 M e secuies, MOrEy ackas hatrunerts
of which e hange- aded 18171 1588 and mongy marke? harmacbons 2674 5747
Eqquity seurities 4500 7408 o which gt hardge- raded = a5
Procizus mataly and connmadites e 858 Equilly secirties 3,00 el
Trading assais 40116 51840  Trading Rabilities 5,704 f041
o whstl ity vilos ) Sk bl Pty 55540 50,59
deterrined based on & vakeation model AT F7.534 Liab lities from cither financiad instrumants
of which 3aCor s eligibie for repurchase rarmas ions hnkd at fair vadus 55,543 58,558
in wrcoodand & with bguidity regulitions 104 201 i:h;l-ﬂl “and liabiiies
athar Finan<ial instnsments habkd st fair vabae 81,248 GR050
of which tarrying value
determeed bazed on g vatuaton model 55, G LI Rric]
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13 Derivative financial instruments

Trading Huagarg "
Fradim HiueJarirem Ermien Hagite
FMatirdl ceplacemnem  ipplicasad Mesrml  eglade=ant  teplpgerme
end of 3030 smant vl FRV] wis(HRVE amcont vabes PRV valus (MEW)
CHF milian
Fotwarch. and 1w fald . pif eecneety 051550 2408 T A6 b 0 0
Swripn FOEFN 1TSS IE7EE w073 574 o3
Cipbions bought and soid (TC) 454,195 1,957 1734 o o [i
Futgas 13,508 a [ ] [} D (4]
Cplin Dought and 1003 (s hurge  raded]) =25 4 2 Q o o
Interest rate products IETET GG MME 89073 &74 EX]
Fotwaards and 1 ward (a19 . agreormeets T TR I T I [ 0 0
Swapn ¥ 115,747 7007 TETE a 0 0
Cpthons bought and soid (OTC) 31431 2871 o468 0 0 0
Feraign aschange products 1295604 15250 18,006 o o [
Forwards, ard foeward rate agreserents 15,508 36 o 0 ] 0
Swapn 251 0 o o o 0
Opliont bought asd sald (OTC) 15,904 0 200 0 0 0
Futures 138 0 o 0 o ‘o
Ciptians boughd and sold (svcharige-traded) ALBED 40 8 0 0 0
Precious metal products 40, TAT T 563 o o o
Forwards and Iodward rale s eorneris 34 1 T8 0 o i
Swapn 18,0 4,408 Ban2 o o o
Ciphans booght and soid (00 128,70 5,796 B30 0 0 o
Futures 84 a 1] [+ 1] i}
Optisng Biooght and scid (gchange fraded) _Is4T o ¥ a ] i
Equity/indsxrelsted prsducts 265,788 1041 o@e [ o o
Cncht dediall i 43,047 [ % o o [
Total il Teaps 11,914 ] ek o o a
CHrend crasdf diivaties 1570 ™ (1] & o i}
Cradit derivakives 6,138 ATt 1,588 o o o
T LT3 044 15y 0 0 i
Ciphions bought and soid [TC) 9 1 i o] o o
Oiher derwvative products 5,833 V048 184 o o o
Darivathos linamcial in I 5,341,377 48,373 50,188 89,073 B4 3
ol whigh Pl mnd ks Seber aned B o & vRRIAON ODH - 4543 4708 - &T4 2]

0 Flakatink 1 dhinthob o Pl il i LTl T ity ol Bt il
3} incuing comiticeed rwiwit e and foreign e hangs e
2 Blefore impact of mister ratiing ageensnts
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Darivative financial instruments (continued}

Triding gy *
Frstia Fingahan Pt Hajitve
Hotonal  iwplaement  replid st Mobotal peplacement  raplidesent
sl of 2050 ameart vk FEV] ko (VY wmaard  vilee (FRY)  value (MRW)
CHF million
Fotwis' 04 anad loFmi' 144 aguearrants T43651 78 TH [} 0 0
Swigri TEELO0E  164a% 15297 416 =7 o
Cptar bought and anld §TC) 3,178 1841 080 ] i 0
Futures 19,478 0 u:- [ 0 0
Cptior Bcughl and ol feehanga-iraded) 15,000 3 | 0 0 0
imarest rate products 40E3106 1H00d 19038 ad418 187 o
Forwtds and foraied fabe agreamands bOET 118 758D BaE2 0 ] 0
G 150,536 1, £ 1641 o 0 0
Cyptiotm beiaght and xold &OTC) R B0 1.5 1817 o 0 [
Futures o0 0 i o 0 0
Fareign axchangs products 1ATZATT 11350 12,040 o 0 []
Fatvwintds and lorward fafe agiesmenly 14,554 1ai 164 ] 0 0
Cyptiona baught and sold I0TC) 16,087 261 145 0 (i 0
Fudires B4 0 o a 0 0
Ciptiorm bought and anld deehange-traded) ] 0 3 0 (i [
Precious metal products 1,982 42 an o o o
Forwatds and orwand rabe aglesments 0 € 15 [+] 0 0
Swagn 116,087 o T o 0 [
Optons bedight and sakd (5TC) 188 900 2HAS [ 0 [
Futges 9107 o 0 o 0 0
Cptions bought and sold feschangs-traged) LT 251 L1 ] 0 0
Enquityimdex related prodacts AT BE02 5,508 o 0 ]
Crach detalt saaps o80T 450 [ 0 [
Tolal Tedum Twaps 11,146 414 ] o 1] 9
CHinae cradt derhatives 5050 119 2 [ L 9
Coadit darivalivas 43,003 966 1248 o 0 [
Siigrd 10,640 1.8 Y] & 0 ]
Do Bught andg 1ok {OTC 10 4 3 o 0 [
Fulueert ) ] o o o 0 0
Other derivative products 10,775 1,188 234 o 0 o
Deerivakive fimancial imtruments " SEI50T  IBATE 384T A8 187 [
of wiath ceplatemert vaiue defer mered bated on g viuatcn modsl - 35,197 S - =37 1]

1 Foiharg 1 charvuaiiven rifuganl ool Bummven B Tl ualily Tof i acssriing
& i harling comtereed nbeses? Tt and forege snchange meaps
3 Ewdorm ittt of (AINF Fa) Agteatinrs
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Positive and negative replacement values before and after

Het positive replacement values by counterparty type

consideration of mastar netting agreemeants st e 2070
wred o L0 ] o] CHF milllion
Before consideration of master nelling agreemants (CHF milllon) Cardrd courfarparbies 1,005 FEH
P replac smend vakss = radng and hadgng B 04T B0 Hankn and securibes deplers BATT 4,78
Hegatree replacement yahues - tracing and hedgng B2 BOATY  Crihes counderparties ! 1,780 b e
Astar comsidasation of mastar elting agreements M DS Ton HCUTARE VRICA L LU I
Proasive replac emend vilksrs - tradng and hadging ! 11 E5E EAET ) Promatly relghied 1o biltersl TC dusbinton contrach with clants
Hegatree replacerment vilues - tradng ond hedgeg ! 11,040 2.2
1 Pt il qoureparty svgaire and cath coldbenl rering
Gains/losses) on fair value hedges
T il

briarent Irédwresi
i i g
interest rate producis (CHF milon)
Hiedgod fems ) L A
Demalives desgraied os hedging rnstrumants 1,558 1,819

Gprm Fioa e on rieres! rale ek Fadges, Both Bom the Badged Semy and S derfeatony demgraied oy fecdang iraSnamend, se Dchpded b mtmwt wpeas, The sccned kdems on der

weham PGt 1 recorcded i IBMEnt erpns i i smdhaded Pom S table

Hedged items in Tair value hedges

e 20
Himdgad i Hasdged ramy

Caryrg Hiadgng [tontimed Cantying Hedgng Discorbiryed
o vi wdatment ' hedges? wied  aftminds ' hedges ¥
Aenels (CHF millioal
Wlor Egage ko @ *] & o ] B
Frandal iseitments &aq a L] =} (i) a
Lishililies (CHF millisn)
Beorechy and rreigage-Ticked o 0,050 s 0 ] 1052 o

1 Pataled 15 B curmicbitod arsounl of T vilus hadgyg aduatnents ndiuded in B ponpasbi i B tu within aFr abbete o athed Bt

T Falates 3o B cumelinive smonant of i velis hedgng adusiments semaning for ang hédged dems for which Fedos acoourting ha Besn diecontmassd which i ing e im the compen-

B LS B2 Ol W N O Ekels of Oher Falite
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Cash flow hedges

n 1030 P 1]

Dalered gaind and ledses on derivalive f el lrum ent e bo

canh flow hedges (CHF million) '

Dafwrred gainad(lh 3k bagloning of peskod is (L]

Iflaresd rabe products

Gasrmliosiet) on dermvatives defersd in e Compenmation soooun ] &7
ntereal and discounl inoomes m 3]

[Gairel fosans reclazafed from She compemnation acosurd inlo Incornme o esperse T [§:)]

Datermed gains (ossesh ot and of period M3 16

1 e el e ¢ SEiparmEtian g ound wilhen ofver d et of ofhar EadilSes

Az of Dacember 31, 2020, the net gain associated with cash
flow hedges expected to be reclassified from clher assets and
ather liabdities to the statemerd of income within the next 12
months was CHF 86 mibon.

As of December 31, 2020, the Bank parent company had no
cash flow hedges that hedged any exposure 1o the variability in

fulurs cash Hows for forecasied fransactions, excluding thase
ferecasted transactions refated to the payment of variabde inferest
on existing financial mstruments.

5 Fafer 40 *Lipe of Ol frmhcil eglnamsis @ hedoe stcourding” in
Haols 3 - Flek managemerd, dernativet srad hedging actvites for foriher
bt it

14 Financial investments

T el ]
Cirging Fit Camprg Far
et wikys s b vk
CHF million
LR 25373 5 430 oTa0s o7.953
of which FeelcHo-mafur ity ED 3, e 24,855 24,004
o which, malible-te-sais 1543 1,543 260 0,080
Equity securiers aTa 345 851 5aT
o whith quatfiod participaticns ! 154 o8 =l 54
Freal ertate ™ [ & 15 1%
Crthas ¥ ] 3 'L &4
Financial invesimenis 28,681 28,701 28,840 28,605
of which saturites eligble for tepurchase traraecions in ssoordanc s with kgudly reguiations a . 1] -
1 i bt paricipations Bald n firapte bl ittt el gt bt DO i capital o veling rights
2 Rl wutaie i gumed 11 om P ek bastirais (opeotirt i vl and clivsdiod ot bold Rt ossbe & carvied ai bowide of cot i lpuielabon wites
3 bt ot roreTnancinl pteett woganed fom B ending buainess epovietued assety), maniy arcrat!
Dabt securities by counterparty rating
end ol 20 2018
CHF million
BAL I AA- 405 L1189
At o A 23418 4 450
BRE+ 1o BEE- 155 &1
P rating 1,588 2504
Dhebt secuitins 25373 ar e

Ritini ire binad o sntieital dats from Starckand & Poce's
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15 Other assets and

other liabilities

ardof 00 e
CHF milion

Eornpersaton acopund | KAy
kg 1ansd 00 dhfeis 48 )
Oiiteer ¥ A% bt
HMher aszals B05 1,353
e aateon: azotunt | -] a
e el e el dutrs 5 i
Attty penrable o QUi ifed fevace s pug e o %
Yatlement accounts Ll ] 4
Citree ® 310 247
Cher labitios 1,561 251

1 Iy <hareies it T ook vithot of Eitet 1o Babsas that are #od recoghilied n e
Wtatiment of ndoema, such il badgs effectiverdsns, mpacts from chinges in e oelt
v . e chel oo i o Bosaes om e wale of cebt securfie held-a-manaity

3 Wit o bl Yo da herend deod ooy, s urity degariety and guaticiie fundl,
Cmpani, nbendl che e Boooards and cther mincelaresm 31t

¥ InCupsed. papa biwd daom mbirnal cledeng 00 0unte and other e slare o Ralditen

16 Assets pledged

030 ST
Cairying Azl Carryreg At
#nad ol Pim Lateides il Euieiihey
CHF million "
Do from banks 1 10 <] e
Doss rom cusdomers BET 3T 20T o
Trading awsels 1,305 TR ey =]
fnnals pledged 1,752 1147 1,212 L

¥ Enxhiadod annats pladosd in g orvin Yo with sadurien bendng s Borrie ndg. repuncFads
B RATEATE ATl Pl Petand hate agieesedin

17 Pension plans

As of December 31, 2020 and 2019, the Bank parent company
did not have any Eabities due to own pansion plans,
= Rafer fp *Hote 31 = Perrmon and otnes poat-refremant borstids’ in Y1l
= Cormolditad fngnd il tlatements - Cradl S ([Bani) for lurther
nforrration

Swiss pension plans

The Bank parent comparny’s employeas are covered by tha
pension plan of ihe *Pensionskasse der Credit Suisse Group
{Schwee) and the new “Pensionskasss 2 der Credit Suisse
Groug (Schwaiz)’, which was established on January 1, 2020
(tha Swiss pension plans). Mest of the Group parent company's
Swiss subsidaries and a few compammes fhat have close business
and financial ties with the Group parent company participale in
beth plans, The Swiss pansion plans are ndependant seff-insurad
pensicn plans set up as trusts and qualify as defined contribution
prans (savirgs plans) undar Swiss law.

The Swiss pension plan's annual financial staterents are pre-
pared n acoirdance with Swiss GAAP FER 26 based on the

full population of covered empleyees. Individual annual financial
stalements for each parficipating company are nol prepared. As a
muiti-employer plan with unrestricted point liabilty for all participat-
ing companies, {he economic interest in the Swiss pension plan's
over- of underfunding is allocated to sach participating comparny
based on an allocafion key determined by the plan.

International pension plans

The Bank parent company's infernafional employees are covensd
by mandatary and supplemantary pension plans in vanous loca-
tions, These are defined benefd and defined confribution pians,
which cover benefits such as disabilty, cld age and death, tarmi-
naticn and sickness.

Employer contribution resarves

Emplayer conribation
TeErv = notioral

ersd ol /i Forll
CHF milion

Swits pension plans 1%
Total 180

el il )
Tk COfsbRon

Amoara subpect Employer contr bubon ey incioded in

1 Wi retrew - rat pertanrel s

R T mom el il n 2050
LE] 0 a (5 ] 1d ] 0
4 o o 19 14 a o

1 bn ling with Swrign (LAEF wlathuory scdourting guidance, donibutiond B Bu smplipes oo Bation regerses o nal fecarded in B Bark parent £ ompany'| stafulorny babere & thast
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Pension plan sconemic benefit/{obligation), pension contributions and pension expenses

Eonmmic banafit’ Fgrmeon mperies

oot AL IPalad) {ebiligaton] red ot By Febaded i

R T Eari paranil compary Farrii Cord) fafied Gt al il g

wid of Fin e FLll] FLEL] aw Charngs 020 g 00 e

CHF million

S prisican plan — SRS et futiied a1t g - - - o 158 104 1%

St parrlon DUEN = wiThaul ol uneierhunding - - - = = B0 - ] =

el g Bl oot et — wiFedar el =5p [ k] =5 = 51} 2 ] T 15
Il i o] st akdevt — WA

it -funderfdrg - - - - - a0 o &0 N

Total a2 arz 35 i) [E1] 174 178 AL 1] 186

1 Fpronanin the Bwnk pacerd compang’s thaee of 34 348% and 37,19 ir the tobal ovenfundeiionding of B Sens penmon plan of CHF 2, 300 mdion erd CHF 2430 millon as of
Depirviar 31, 2000 il 200Q, ke sy,

2 I wilhy Swas GAAP slviony sccocnSng gusden o, T Bank paent company's sconomis benaf from i shece in e ovsrtonding of B Senis persicn plan it nol cecorded in e
EtRrb paerl COMQaRy' | TISAADY Dalante hast

18 Issued structured products

kL] M0
Mot Hia
bifurcated Edurcaied Toksd  bifuscated " Efurraied Totsd
I, it By Liataiain
i ot Friorm ctar
frareial fracial
nalumanky Vishaw of Iratnamanty Valym of
held sl wrdertieg Wiihie o held el undardng rksw of
el o fwrvabin ¥ bament  detivates " Tervabis?  natument  devaie "
wvalue of issued structured products by underdying risk
of the embedded derwalive (CHF million)
Imtereai rates
Struchred products with twn debil 16560 1] ("] T B 13,880 o 0 13,600
Struchured products wiitoul oen debt 853 1] o 853 L2 L] 1] Sl
Equity
Struchred products with twn dell M9 0 [+] i b ITE4D L) 0 3T A0
Fareign exchange
Struchsresd products with v delit 1061 1] 4] 1051 1,215 i) ] 1215
Structuned products withoul dwn debt o 675 [y 673 [¢] THY & T
Commodities / precious metals
Struchured products with twn debil #ra 1] (r] r) T3 4] 0 2963
Strachred products withoul oen detd a 14F i) 1) a 85 ™ -}
Credit
Stnucthured procucts with owen del o3 e 108 (k] =25 351 ] 4] LEAR
Other
Stnuchmed products with-owen dell 18 1] 1] 18 =0 i) ] 20
Tolal 55,043 azz 430 BE421 5a.508 B84 (40) 58,852

¥ Carrd at las vihos
1 Pefiects balarce Mt chinstficaton
3 e e s hored products where B undediaeg ek rislalies %0 Fudige hards o offee peodc i with masiiphs undedying s
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19 Unsecured senior debt and structured notes

2 amn

Orgginal gt

Origenil sty Ceigral rufurly

marhurity it LT Featar
wrad of up b e Pan | e Toked i |ysae  [Ran §pear Total

CHF million

Ursecured sanior debt ™! 3 445 20,441 12 il (AL 3,550 J5.EM
ol which reconded in bonds and motigage-bacied bonds 30 886 35,631
Unsecured stractured motes ¥ B000 AT, 00 55010 0,200 #0251 58,681
o which reconded in labilies from offer Tnarcial instruments Feld o tar wius Bt Sy 58478
of which rscorded in horads and marigage-backed bord A -]

1 Inchuion. gaaratiesd S ot payabled relited B3 by ordad teaps

T E e sanbor unsecured debt irchuded i due to banks and customer depouits oy well as cerificabes of depoalis and bankes sccepiesca
3 Pt wlvus urect ruitan Wit et @ pad opon, matury i determined batsd on Bhe Trl Q% o wiich o hobetaldar cah Teguet] repayment SEuchas il reles with marke! Biggedng -

turen ane atwiays nefhes hed i acoondang e with orignal maturty

20 Provisions and valuation adjustments

Elarca Forsign M
ol Leimd  sechange  Pecossiiag, chariel Falaiiad Balanis
bagning dar  iranalasen LU CUTURN Y S0 S VT T it ad
T ol pmriad putes  dflicendil  patde  Bileenl  ilatesert o pariod
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Fronwimbon o panseon Deremh obloutionm 1) 1] L] L] = " =
Propemmion T ofl-Datang e shiss? defactl tidksy 124 &N (=] o a4 (T fog e
Frovisiorn for othed business isks ) o L] ¢ ! ( *
Cltasr peteisiona 184 el ) =L 73 (&5 175
Proviiions R R JE5 T2 (29 L _..'.i.' 4510 E
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froen impaaired recehables ik eact] (BN 100 =) 2tH 1250
of which valuation adustments for inherend risks ¥ v A ] =5 1] 111 {1,008y b=

1 Cinxdurted al ratin: Satwaens 1504 dred G305
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21 Composition of share capital, conversion and reserve capital

e J09
fatd Tt
ermanal vk sl valis
e o Crushisty [CHAF probticsr) sty (EF i
Share cagital
Frapsherm ahaies (3 CHF 1 pa v por sha) 4, T E50, 00 4400t A, SH05 550, 44001
Tolal share capial 4 400 & D0
Comversion and resarve capilal *
Linkrmatied cmasiahon cipital (88 SHF 1 pol vakue per shane] ¥ yrkmited urarrited urkmiec uriimitesd
Foegiervn capitad (af CHF 1 par vl per share) * 4 40 A, S R, SO 4 400

o et amad L catel et
OfF wia( i) ar T Tor r"u"l'J\l]‘ Capetal anCTga a-f

4, 250,58, T

[} ]

(4}

1 The diichiersd wlaiblis capibnl agusi T toted fesmsind vkse. A4 of D irrtser 31, 2000 arc 20 10, e borlad reeranid vide of (egaiened anes wis CHF 4 500 880,200 s fully pcd

3 Fograpnty wathoniped capital

3 For infoemadon of prncisl CHal st s of Levmnd Onrweson Copital ol 1 AFTche da by D S Soieet of Banociation of e Eind et Comgurny.
& For wlirsabon on prodital chatsstien et of ronee casdal raler b Actecls S n P Archen of Sigestigbon of e Sark Sired dompary

Mon-distributable reserves

Az of December 31, 2020 and 2019, the amourt of non-distrib-
utable résenves n accordance with the Swiss Code of Obliga-
tions and the Bank parent company's arlichs of associabion was
CHF 2200 miflion, Mot reflected in this amount are resarves

which the Bank parent company & required 1o retain in order to
meet the ragulatory capilal requirements as a going concam.

Transactions with shareholders

< Refer 1o *‘Proposed appeopriation of retared smnings and capilal distrcution’
for (urihee indgemaion on rardeslions with thaesholders

22 Significant shareholders and groups of shareholders

2030 fnh 1]
Totwdl Todul
Fégmhar iwrirel Shaiw it el Skare.
of sherim Wk fusiireg of shares vt Fuokidirg
wd of il [CHE il %) {prelud) {CHF millkon) ()
Dérect sharsholders
Crac S Group A5 & Ao & 4000 1063, 063 A &t & 40 | {a ey
Indirect sharehelders throwgh Credil Suiise Oroup AG T
Charge Basranben Lid 2 551 a1 132 LA 501 1243
Mot Mominses Lid * 231 331 7.3 00 a0 &

1 AR gharen with wehing nghs

2 Pro-furmis rmsbean €t D of B Danceniage inberat habd in Group SEtes o8 S T shate ragiater of T Giroup on Decembesr 31 of e reportreg piiod. Ichdes thashals

W RIS e 01 namivest

4 Nomirww holdings ssasding 2% ore mgattad with & ight & vols onky i S ricemirish oon e Tt no indedual sharsholde bailds mone tian 0.5% o the sutstending shas capits o il
e Pt Aadided ol Tow sty of sy vl iad cwtan Pesddig more Ban DO8% oF lie curstardneg capial

Information received from shareholders of the
Group not registered in the share register

In adddion to the shareholdings registered in the share register
of thi: Group, the Group has ablained and reported to The SDX
Swiss Exchange information from its shareholders in accordance
wilh the natification requirements of the Swiss Federal Act on
Financial harke Infrastreciures and Market Conduct in Secun-
ties and Desivatves Trading. These shareholders may hold their
shareholings in Group shares through a nomines. The follow-
ing shareholder notifications relate to registered voling rights

exceeding 5% of all voling rights, which are subject fo disclosure
inthe noles fo the financial statements in accardance with Swiss
GAMAP statutary.

If a dischasure petibcation that the Group publshed on Movem-
ber 8, 2013, the Group was notified that as of Movember 4,
2013, Harris Associales L.P held 81.5 milion shares, or B.17%
of the vating rights, of the registered Group shares issued as of
the date of the notified transaction. No furlber disclosure noti-
fication has been received from Harris Associates L.F. relating
to holdings of registered Group shares since 2013, This posflion
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includes the reportable position of Harns Associates Invesiment
Trust (4.97% of he veling rights), as published by the 51X Swiss
Exchange on August 1, 2018.

In a dischosure notification that the Group publshed on Saptem-
ber 5, 2018, the Group was nolified that as of August 24, 2018,
Ciatar Holding LLC held 133.2 milion shares, or 5.21% of the
volmg nights, of the registered Group shares ssued as of the dale
of the notified transaction. Mo further disclosure notification has
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been receved from Qatar Holding LLC relating to haldings of
ragisiered Group shares since 2018,

Sharaholders with a qualified participation

Az of December 31, 2020, Credit Suisse Group AG as direct
shareholder of Credit Suissa AG is the only shareholdar with 2
quakfied pariipation in accordance with Bank Law,

= Fefer to “Hote 2 - Amounts recenvable from and amounds payable 1o relibsd
parties" Tor furtres inforrralion on Sharenohdes with 4 gusl fed parlicpaton

23 Shareholdings of the Board of Directors, Executive Board and
employees and information on compensation plans

=+ Paler 80 "V = Comperaaton” ir § (ompiehangie decisure of Comperaation
50 Sl Brord o Deeciots i e Exsoutneg Board of Cradit Sadsse Group A5

= Fnfer to *Hote T3 = Starsholdngs® inWil = Parend company fnanclal slate
e — D] Soidam G fof sl Bon o 2 srosde of the Bogrd of
Direciors ard the Evecuive Boawrd of e Berk parent company

Share-based awards outstanding
b k] k]
Humdtas bdurmber
o share- of thars.
hawed Rased
ey dwards
outvianding  Fadwabs bt ootilandng  Far walus in
aradof lvmllion,  C8F e mdlion  C¥F milon
Shase -Based amards '
Employpees aT e A0 H-%] 0
Share-based
avards owlstanding Ire 428 156 204

1 Al wrairw-bayy e & omiperRg hon plars o Thae Blink jap it soimpssoy 4ne piand Ganed on
vl tharas b eithed sotihed in sheted Of T Group of i Ciesh of e Bage of S Rl
vl o heb Grond thide

Al members of the Board of Directors and the Executive Board
of the Bank parent company are alse members of the Board of
Dwectors and the Executive Board of the Group parert company.
Compansation to membaers of the Executive Board is determined
by the Group parert compary on the Basis of thear overall func-
tiom and responsibilities in the Group and paid by ditferent legal
endies of the Group depending on work location, local con-
tracts. laws and reguiations. A prasentation of defemed share-
based compensation awards to members of the Executive Board
recorded by the Bank parent company would not appropriataly
reflact the Exacuiive Board of the Bank parerd company, as it
wiauld anly consider ihase members far whom compensaton is
administrated by the Bank parent company.

As of December 31, 2020 and 2019, the Bank parent company did
et have ary cpbon plans with outstanding options.

Parent company financisl staterments = Crodit Suisse (Bank)

Compensation plans

For 2019, the Bank parent company granted share awards, per-
formance share awards and Cortingent Capital Awards (CCA) as
deferred compensation in Febrnuary 2020,

Defered compensabion i3 awarded to employess with folal com-
persation greatar than or equal ta CHR/USD 250,000 o the local

curency aquialent, Ermplovees with tolal compensation below CHRS
UISD 250,000 or the kocal curmency equivalent recesed variable
incartve compansation m the form of an mmedate cash award.
Performance share awards were granted fo managing directors and
material risk fakers and cortrolers, COA were granted to managing
directors and direciors.

In 2020 and 20719, the Bank parent company™s (otal axpansss
related to deferred compensation plans were CHF 223 milion and
CHIF 303 rulion, respactiely.

For 2020 and 2019, all share-based compensation phans of the
Bank parent company were either seliled in shares of the Geroup par-
ant company (Group shares) or in cash on the basis of the fairvalie
of the Group shanes.

Share awards

Share awards granfed in February 2020 are simiar fo those
granted in February 2019, Each share award granted entifles the
holder of the award to receive one Group share, subject to ser-
vice condions. Share awards vest over three years with one thid
of the share awards vesting on each of the three anniersaries

of the grant date (ratabbs vesting), with the exceplion of awards
granted te individuals classified as risk managers of sensr man-
agers under the UK PRA Remuneration Code or similar regula-
tioms i olher jurddilions, Share swards granted to ek managers
vest over five years wilh one fifth of the award vesting on each

of the fve annsversaries of the grant date, while share awards
granted to senior managers vest over five years commencing an
the thind anniversary of the grar date, with one fifth of the award
vesiing on each of the third to seventh annaersaries of the grant
date. Share awards are expensed over the service pericd of he
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awards. The value of the share awards is solely dependent on the
Group share price at the fime of delvery.

The: shave awands include other awands, such as blocked shares and
special awards, which may be granted to new employess. These
awards enlithe the holder to receie one Group share and are gener-
aly subject to confinued employment with the Bank parent company,
comlamn resinctive coverants and cancellation provisions and gener-
ally vast between zero and fve years.

On February 28, 2020, the Bank parent company grarded 11.9 mi-
ion share awards with a fotal value of CHF 128 millon. The number
of share awards granted 1o employees was generally determined

by dividing the defered componard of varabls compansation baing
granted as share awards by the average price of a Group shage over
the frve consecutive trading days ended March 5, 2020. The fair
value of each share award was CHF 10,81, the Group share price an
the grart dale. The majority of shame awands granied include the right
to recese dridend equivalents on vested shares,

Perfermance share awards

Cerlam employees received a portion of ther deferred vamable
compensation in the form of performance share awards, Perfor
mance share awands are similar to share awards, except thal the
full balance of outstanding performance share awards. inchading
those awarded m prior years, ane subject 1o performance-based
malus provisions. The majerlly of performance share awards
grarted inchude the night 1o receve dividend equivalents on vested
shares,

Performance share awands are subject to a negative adusiment in
the evert of a divisional loss by The division in which the employees
waorked as of Decamber 31, 2020, or a negative retum on equity
(ROE) of the Group, whichever results in a langer adjustment, For
emplyees in corparate funclions and the Assel Resshdion Unt, the
negative adpusiment only apples in the event of a negafve ROE of
the Group and i net Ikad o the perfermance of the drvisions. Thae
basis for the ROE calcuation may vary from year to year, depand-
ing on the Compensation Commies's determination for the year in
which the parformance shares are granted.

On February 28, 2020, the Bank parent compary granted 5.0 mil-
lion performance share awards with a tofal value of CHIF 96 milion
The number of perforrancs share awards granted to employess
was generally datermined by dividing the defered comgponant of var-
able compensation beng grarted as performance shane awards by
the average price of a Group share over the fie consecutive trad-
ing days ended March 5, 2080, The fair value of each performance
share award was CHF 10,81, the Group share price onthe grant
date. The majorty of performance share awards granted nclude the
right bo recee dindand equivalents on vested shares.

Contingent Capital Awards

CCA ware granted m February 2020 and 2019 to certain
employees as par of the 2019 and 2018 deferred vamable com-
pensation and have nighls and risks similar to thosa of cerdain
contingent capial ingdraments ssued by the Group in the markst,
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CCA are scheduled to vest on the third anniversary of the grant

date, other than those granted to individuaks classified as risk

MANIErs o 3ens managers under the LK PRA Remunera-

tian Code or similar regulations in other jurisdictions, where CCA

vest on the fifth and seventh anniversaries of the grant date,
raspectiely, and will be expensad over the vesting period. CCA
generally provide a conditional right to recene seme-annueal cash
payrents of inberest equivalents unlil seltled, with rates being
dependent upan the vesting period and currency of danomination.

CCa granted in 2020 and 2012 that vest five or seven years from

the dafe of grant are not eligibde for semi-annual cash payments

of interast equavalards, CCA granted to certain requiated employ-
aes that ves! over three years are not eligible for semi-annual
cash paymants of inlarast squivalents.

* QCA granted in 2020 and 2019 that are denommnated in US
dollars and vest {hree years from the date of grant meceive
nterest equivalents at a rabe of 3.77% and 4.46%, respec-
invely, per annum ever the se-month LIS dollar London Enfer-
bank Offered Rate (LIBOR);

= CCA granted in 2020 and 2019 that are danominated in Swiss
francs and vest theee years from the date of grant receive
interest equivalents at a rate of 3.29% and 3.73%, respec-
tviely, per annum over the si-month Swiss franc LIBOR; and

* The semi-annual inferes! equivalent cash payment calculation
cycle, with effect from Fabruary 2021, will be based on the
Secured Cvemight Fnancing Rate (S0FR) for CCA denomi-
nated in US dollars and the Swiss Average Rate Overnight
{SARON) for CCA denomimated in Swiss francs,

The rates ware sed in ine with marked conditions at the time of
grant and existing high-ingger and low-tngger contingent capi-
fal instruments that the Group has issued. For CCA ganted in
Febnuary 2020, amployees who recened compensation in Swiss
francs received CCA denominated in Swiss francs and al clher
employaes recened CCA denamnated in US dolars,

A% CCA qualify as geing concem kss-absorbing capital of the
Group, the timing and farm of distribution wpon settlement is sub-
ject lo approval by FINBA. Af seltlement, employees will raceve
either a contingent capital instrument or @ cash payment based
on the fair value of the CCA. The fair vale will be determined by
e Growp. n the case of a cash seltlement, the CCA award will
be converted into 1he local currency of each respective employee.

CCA have loss-absarbing features such that prior fo settlement,

ihe principal amourt of the CCA would be written down 1o zero

and forfeited if any of the following trigger events wara 1o occur:

s the Group's reported common equity tier 1 (CET1) ratio falls
bebow T or

= FINMA determines that cancellaton of the CCA and ofher
simitar comingent capital mstruments |3 necessary, of that the
Group requires public sactor capial suppart, in either case fo
prevent it from becoming insobert or elherwise falkng.

O Febnary 28, 2020, the Bank parent company awarded
CHF 2B million and L150 24 milign of CCA that are expensed
gwer the vesting peniad from tha grant date,

554 Parent company financial staternents = Credil Suisse (Bank)
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Upfront cash awards

In February 2020, the Bank parenl company granted CHF 22
milban of upfront cash awards 1o cerlain employees as parl of
the cash componerd of their 2019 vanable compensation. Thesa
awands are subject lo repayment (clwback) by the employes

in the event of veluntary resignation, termination for cause ofin
coennechon with other specified events or conditions within threa
years of the award grant, The amoun subject to repayment i
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reduced in equal monthly mstabments during the three-year pericd
following fhe grant date.

Cther cash awards

Other cash awards nclude special awards, capital opportuniy
facility awards, veluntary deferred compensation plans, employee
immstment plans as well as cerain share and parformance share
awards settled in cash.

24 Amounts receivable from and amounts payable to related parties

wrg of

CHF milion

Sharebdiders with o gialled participafion
(A G COT NS

Aftlated companies

Weerbars of govening bodees

020 00

Aty ATty Aty Amiunits

s puabie  recsvabie papekie
53,705 L]
TER S LA -] 00, 144
1.524 agy 1.8

ey 43 41 L

1 Inchedes Dot the goventers bodis of e Bank. panint comgary [Cradt Sunie &G0 and e govimang Dodes of D Group toklng compa iy (D Suae Sroup AGH Goweining bode
mciydio mermbeos oF the Baend of Cirectory, T Eeidutiey Boend andd S Thksory sdBoin g compiniet comtiiiled by membey of mach of Shese bode i

Significant off-balance sheet transactions

As part of the normal course of business, the Bank parent com-
pany issues guararess and lean commitments and entars info
oiher agreaments with group compansas which are recorded as
off-balance sheat transactions by the Bank parent company. As
of December 31, 2020 and 2019, the Bank parent compary

had centingent kabilities of CHF 13,066 milkon and CHF 15752
milban, respectavely, and irevocable kan commitmants of

CHF 6,448 milion and CHF 7458 milkan, raspactively, of which
2l ware refated to Iransaclions with growp companias,

As shareholder of Credit Suisse International, an unimied com-
paity incerporabed in England and Wabss, the Bank parent com-
pamy has joant and several unimited cbiigations to meet any insuf-
ficiency in fhe assats in the event of bquidation.

Additional information on related party
transactions

Trarsactions (such as sscuntes transactions, payment transfer

services, bormowings and compensation for depasis) with relaled

parties are camed oul on an arm's length basis.

= Fda to O =balancs sheed Daraachions” and " Nole | - Bodinesd achiviliey,
devsoprmais and fubs pguend events® o further rormation on slpted parly
armac o,

= Fiefer to "Hoty 20 - Related parties® in VIl =Cormolidafed fnancial wlaiements
—Coned Siaiste (Banik ) for furtresr inforralicn on Erecutivr Boatd ind Boand
of Diveclor i
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25 Total assets by country rating

10 019
i o CHF mlion ¥ L. ®
Iflaenal country rating "
BAAY ga518 12.7% S, el FE%
Aal O o R IEAOTD FRA%
i 48077 8% 53052 B5%
BEE 19,903 Inm 19,500 %
Irromstirand orachs 0633 [ 451,218 BL.O0%
BB TAo0 1.5% 9,564 1LE%
B 5381 0% 5,B45 1.0
LS 5608 1% 5,469 1.5%
G pigat] L f .0
o ToE O0.1% 15 .0
oy raettment orade 15E1T 36% 1T a4.3%
Faoreign asssts 60450  B2.8% 485380 EA3%
Domestic assats BB2IN 1E1% HIEDE 4T
Tolal assels SEBGTS 1D Sealy, o T000%

) bt raieg s arm cabbraied B0 S bongelerm b Tredit rasings of Stardand & Popcs (o8 e res e Ses stesniigrn. Infsera] ©ounbry idSrgs may e from Standend & Poor's sespe: -
T 2y FUENGE

@ ot baalarcm sheat mwpiere by ooty ratng of ik domicile

3 Prvor parkod Ptk Devn on e b, plor 0 Frct posnd nbormaton” in Hote = &g oounting i vk shon principben & furhee informaton

26 Fiduciary transactions

widl ol 10 /019
CHF million

Fiduchisty placemands with thnd-party insttutions e 3,055
Fisduciary transactions el ] 3,055
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27 Assets under management
Assats under management

Azsels under management include assets for which the Bank
pareni company provides imestment advisory or discrefsonary
assal management sarvices, investmant fund assats and assedz
imvested in ather imestment-furd-like pocled imestment wehicles
managed by the Bank paren! company. The classification of
assets under management & conditicnal upen the nature of the
serdces provided by the Bank parent company and the clents’
intentons, Assels ars mdnidually assessed on the bass of each
chent’s inentions and objectives and the nature of the banking
sanvices provided to that chent. In order fo be classified as assels
under management, the Bank parent company must cunmently o
in the foresaeable future expect to provide a service where the
invohvarnant of the Bank parem company's banking of imesiment
expertise (2.g., as asset manager or investment advisar) is not
punely executional or custodial in natwe.

Agsels under custody ane cher assets held mamly for axsculion-
retated or safekeeping/custedy purpases only and therefore are
ol considered assels under management since the Bank parend
company does not generally provide asset allocation or financal
adwvice,

Assels of corporate chants and public institulions that ane used
primardy for cash management o transaction eoecutional pur-
poses for which no imvestment advice is prowded are classified as
commercial 3883 of assels under custedy and Iherefans do mat
quakfy as assets under management,

For the purpose of classsfying assets under management, chents
with multiphe accounts are assessad from an overall relationship
perspectmve. Accounts that are clearly separate from the ramain-
der of the client relationship and rapresant assets held for cuslody
puipases only are nol mcluded as assets under management.

The initial classification of the assets may nat be permanent as
the nature of the client relationship is reassessed on an on-gomg
basis. i changes in client imtent or activily warran! reclassifica-
tien betwean client assel categones, the reguired reclassification
adusiments are made immedialely when the change inintent or
acthly sccurs, Rechissifications belwean assels under manage-
ment and assets hekd for transaction-related or custodial pur-
poses result in corresponding net assel inflows or oulflows.

A partion of the Bank parent company's assets under manage-
mant results from double countng. Double counting anses when
assats under management are subject to more than one lavel

of assel management services. Each separate advisery of dis-
cretionary service providas addiional benefils to the chent and

Parent company financial staterments = Crodit Suisse (Bank)

represants additional income fior the Bank parent company. Spe-
cifically, double counfing prnarly resulls from the investment of
assals undar management in codactive imesiment instrumants

managed by the Bank parent company. The extent of double

counting i disclosad in the follewing lable.

Assels under management
wod ol HH S0
CHF billian
Bl i ColleCtive e Etresnl i trurrssnl s
fruafuigped by Cond® Suitis &5 0.4 03
Aty with discrabonasy mandaes =224 857
Crthesr mzsets unadier Mansgem-snt e £
Assals wnder mamagement
(incheding double comnting) 4825 4.1
of whe dowble coumnling -
Changes in assets under management
M k]
CHF Billion
Balance at beganing of period ' Fi-Te | 4556
Food roaew gasaf Tt gaged oulfiows) (15 ] o
Market movements, nleest, dvidends and Twesgn excrange - (195 d
PPy el i ln, rdeta sl arad oy ¥ 196 40
of whach Toemign exchange e L] B85
Crifase mltects 30 (TEE
Balance al sand of paricd 4825 4841

B b ey dolitle € ounaine

3 Nt o corronaiion and othed gegestrien it et of it il experde o haiged

3 Awtiacts & racladaiication of aiaats uedsl maragarnent 15 Bl under (usiods wilh
et dom Jarmary 1, 2, telowing g polcy s in 2018

Met new assets

Mat new assels measure the degres of success in acquinng assets
under maragement or changes in assets under management
thraugh warraned reciassifications. The cakulation is based on
the direct mathad, taking o accourt ndiadual cash payments.
secunly delveres and cash flows resulling from loan increases or
repayments. interest and drvidend meome cradfied to chems and
commissions, interest and fees changed for banling services are
not taken info account when calculating net new assels, as such
charges are not directly related to the Bank panent company's suc-
cess in acquring assets under management. Simitarky, changes in
assels under management dus bo curency and marked vedatiity as
wel as assat mflows and cutfiows due to the acquistion or davesti-
tuie of busresses are not parl of net new assels,

557
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Proposed appropriation of retained
earnings and capital distribution

Proposed appropriation of retained garnings/{accumulated losses)

o8
Ratainiad i gL Lalad lowsad) (CHF miliga)
Ratained eamings/(actumul sfed lossas) bo be carned forward (1 BAE)
Proposed distribution out of capital contribution reserves

a2
Capital confribution raservas (CHF million)
Ealance al and of year a7
Fr ol S el ey B i
Balance affer distribulion J6 AT
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1 2020 12 31
2021 2020 12 31
2021 22 A MCN B MCN
MCN AG 100
103 2021 12 MCN SIX
MCN
AG
MCN 2021 22
2021 23 AG
A MCN B MCN
2021 11 12 AG
2021 12 A MCN AG 100
AG B MCN AG
103 AG
2021
SCFF
2021 SCFF
AG CSAM SCFF
SCFF CSAM CSAM
SCFF
UK
2021
SCFF
CSAM
SCFF

UK
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2021

2021

2021

2021

CEO

7.24

4.4

CEO

90
30
2021
0.6
2021 30
WM
2021
2021
2019 2020
IPO

quarterly reports
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(391)
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40
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2021 57
USA LLC CSS LLC
DOJ
RMBS
CSS LLC
RMBS DoJ
2017 18 CSS LLC
2007 RMBS DOJ
RMBS
DOJ 2017 DOJ
DOJ
NJAG
2013 12 18 NJAG
2008 RMBS CSS LLC
SCNJ
CSS LLC 2006 2007
13 RMBS CSS LLC RMBS

2014
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21 SCNJ NJAG CSS LLC
2014 NJAG  CSS LLC
RMBS 2019
2019 11 18 CSS LLC
CSS LLC RMBS
RMBS RMBS
RMBS
RMBS
RMBS
RMBS CSS LLC
()
SDNY
CSS LLC RMBS 28
141 20
() FDIC SDNY
RMBS 92
23
CSS LLC 1KB
SCNY

RMBS 97
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2020 12
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31 SCNY
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DLJ
)
2006-HE7
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13 DLJ
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436
)
DLJ
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2019 19
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SCNY
CSS LLC
LLC
2015
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21 2018
2018
2018 12 14
2019 10
2020
2015
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2014 12
2014 19
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LIBOR
LIBOR
LIBOR LIBOR
LIBOR LIBOR AG
LIBOR
CoMCO
2014 31 ComMco
AG
2018 26 AG
SSA
2018 12 20 AG
SSA
2021
2018 26 2021 19 AG
2018 12 20 AG
SSA
2021 28 11.9

EU
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2011
LIBOR
2013 2019
LIBOR
2017
2020 23
2017
2018 28 SDNY
ICE LIBOR
2019
AG
ICE LIBOR
SDNY 2019
2020 26 SDNY
2020 12 28
2021
2020 18 ICE LIBOR
LIBOR
LIBOR
2015 LIBOR

LIBOR

2020 11 11
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AG 2018 11
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S_A. EMATUM
2013 EMATUM LPN
LPN
2019
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20 2019 19 2019
2019 27
2020 21
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Prolndicus
Prolndicus EMATUM Mozambique Asset Management S.A.
2021 15
2020 27 Prolndicus Banco Internacional de Mocambique
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2020 10 16 BIM
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Holdings LLC Prolndicus
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Report of the Statutory Auditor

To the General Meeting of Credit Suisse AG, Zurich

Report on the audit of the consolidated financial statements

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheet of Credit Suisse AG and its subsidiaries (the "Bank") as of
December 31, 2020, and the related consolidated statements of operations, comprehensive income, changes in equity and cash
flows for the year then ended, including the related notes (collectively referred to as the “consolidated financial statements”). In
our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of the Bank as of
December 31, 2020, and the results of its operations and its cash flows for the year then ended, in conformity with the U.S.
Generally Accepted Accounting Principles, and comply with Swiss law.

We also have audited the adjustments to reflect the change in the composition of reportable segments as presented in Note 4.
In our opinion, such adjustments are appropriate and have been properly applied. We were not engaged to audit, review or
apply any procedures to the 2018 and 2019 financial statements of the Bank other than with respect to the adjustments and,
accordingly, we do not express an opinion or any other form of assurance on the 2018 and 2019 financial statements taken as a
whole.

Change in Accounting Principle
As discussed in Note 19 to the consolidated financial statements, the Bank changed the manner in which it accounts for credit
losses on certain financial instruments in 2020.

Basis for Opinions

These consolidated financial statements are the responsibility of the Board of Directors. Our responsibility is to express an
opinion on the Bank's consolidated financial statements based on our audits. We are a public accounting firm registered with the
Swiss Federal Audit Oversight Authority and the Public Company Accounting Oversight Board (United States) ("PCAOB") and
are required to be independent with respect to the Bank in accordance with Swiss law and the U.S. federal securities laws and
the applicable rules and regulations of the Swiss audit profession, the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with Swiss law, Swiss Auditing Standards and the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free of material misstatement, whether due to error or fraud. Our audits included performing procedures to
assess the risks of material misstatement of the consolidated financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the consolidated financial statements. Our audits also included evaluating the accounting principles used and
significant estimates made, as well as evaluating the overall presentation of the consolidated financial statements. We believe
that our audits provide a reasonable basis for our opinion.

Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated financial
statements that were communicated or required to be communicated to the audit committee and that (i) relate to accounts or
disclosures that are material to the consolidated financial statements and (ii) involved our especially challenging, subjective, or
complex judgments. The communication of critical audit matters does not alter in any way our opinion on the consolidated
financial statements, taken as a whole, and we are not, by communicating the critical audit matters below, providing separate
opinions on the critical audit matters or on the accounts or disclosures to which they relate.

Fair Value of Certain Level 3 Financial Instruments

As described in Note 35 to the consolidated financial statements, the Bank carries CHF 16.4 billion of its assets and CHF 14.0
billion of its liabilities at fair value on a recurring basis that are classified in level 3 of the fair value hierarchy as of December 31,
2020. For these financial instruments, for which no prices are available and which have few or no observable inputs, the
determination of fair value may require the use of either industry standard models or internally developed proprietary models as
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well as require subjective assessment and judgment, depending on liquidity, pricing assumptions, the current economic and

competitive environment and the risks affecting the specific instrument.

Unobservable inputs used by management to value certain of these level 3 financial instruments included adjusted Net Asset
Value (“NAV”), discount rate, terminal growth rate, credit spread, correlation, volatility, market implied life expectancy, mortality
rate and market comparable price.

The principal considerations for our determination that performing procedures relating to the fair value of certain level 3 financial
instruments is a critical audit matter are the significant judgment by management to determine the fair value of these financial
instruments due to the use of either industry standard models or internally developed proprietary models, which included
unobservable inputs related to adjusted NAV, discount rate, terminal growth rate, credit spread, correlation, volatility, market
implied life expectancy, mortality rate and market comparable price. This in turn led to a high degree of auditor subjectivity,
judgment and effort to evaluate the audit evidence obtained related to the valuation, and the audit effort involved the use of
professionals with specialized skill and knowledge.

Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming our overall
opinion on the consolidated financial statements. These procedures included testing the effectiveness of controls relating to the
fair value of certain level 3 financial instruments, including controls over the Bank’s models, significant unobservable inputs, and
data. These procedures also included, among others (i) the involvement of professionals with specialized skill and knowledge to
assist in developing an independent range of prices for a sample of financial instruments and (ii) comparing the independent
estimate to management’s estimate to evaluate the reasonableness of management’'s estimate. Developing the independent
estimate involved (i) testing the completeness and accuracy of data provided by management, and as appropriate, (ii)
evaluating management's unobservable inputs and (iii) independently developing unobservable inputs related to adjusted NAV,
discount rate, terminal growth rate, credit spread, correlation, volatility, market implied life expectancy, mortality rate and market
comparable price.

Allowance for Credit Losses - Collectively Evaluated Corporate and Institutional Loans - Investment Bank

As described in Note 19 to the consolidated financial statements, the Bank’s allowance for credit losses represents management
's estimate of expected credit losses on loans held at amortized cost. As of December 31, 2020, the collectively evaluated
expected credit losses in the Investment Bank of CHF 194 million primarily consist of Corporate and Institutional loans with a
gross loan balance, excluding those which are held at fair value, of CHF 13,776 million. The Bank’s credit loss requirements are
based on a forward-looking, lifetime current expected credit loss (“CECL"”) model by incorporating reasonable and supportable
forecasts of future economic conditions available at the reporting date. Management’s estimation of expected credit losses is
based on a discounted probability-weighted estimate that considers three future macroeconomic scenarios: a baseline scenario,
an upside scenario and a downside scenario. For extreme and statistically rare events which cannot be adequately reflected in
CECL models, such as the current effects of the COVID-19 pandemic on the global economy, the event becomes the baseline
scenario. In the current environment, to address circumstances where in management’s judgment the CECL model outputs are
overly sensitive to the effect of economic inputs that lie significantly outside of their historical range, model overlays are applied.
These overlays are based on expert judgment and are applied in response to these exceptional circumstances to consider
historical stressed losses and industry and counterparty credit level reviews.

The principal consideration for our determination that performing procedures relating to the allowance for credit losses on
collectively evaluated corporate and institutional loans within the Investment Bank is a critical audit matter are (i) the significant
judgement by management in evaluating model results and assessing the need for overlays to the CECL model output in the
current environment, (ii) the significant judgment and estimation by management in determining an appropriate methodology for
the overlays applied, which both in turn led to a high degree of auditor judgement, subjectivity and effort in performing
procedures and in evaluating audit evidence obtained relating to the appropriateness of overlays to the CECL model output, and
(i) the audit effort involved professionals with specialized skill and knowledge.

Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming our overall
opinion on the consolidated financial statements. These procedures included testing the effectiveness of controls relating to
management’s expected credit loss process. The procedures also included, among others, testing management’s process for
estimating expected credit losses, which included (i) evaluating the appropriateness of the methodologies used to determine the
allowance for credit losses, (ii) testing the completeness and accuracy of data used in the estimate, and (iii) evaluating the
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reasonableness of management’s model overlays. The procedures included the use of professionals with specialized skill and

knowledge to assist in evaluating the appropriateness of model methodologies and assist in evaluating the audit evidence.

Goodwill Impairment Assessment - Investment Bank Reporting Unit

As described in Note 20 to the consolidated financial statements, the Bank’s goodwill balance was CHF 3.8 billion as of
December 31, 2020 of which CHF 0.9 billion was allocated to the Investment Bank reporting unit. Goodwill is reviewed for
impairment on an annual basis as of December 31 and at any other time that events or circumstances indicate that the carrying
value of goodwill may not be recoverable. Goodwill is allocated to the Bank’s reporting units for the purposes of the impairment
test. In estimating the fair value of its reporting units, the Bank applied a combination of the market approach and the income
approach. In determining the estimated fair value, the Bank relied upon its latest five- year financial plan which included
significant management assumptions and estimates based on its view of current and future economic conditions and
assumptions regarding the discount rate under the income approach as well as price to projected earnings and price to book
value multiples (“multiples”) under the market approach.

The principal considerations for our determination that performing procedures relating to the goodwill impairment assessment of
the Investment Bank reporting unit is a critical audit matter are (i) the significant judgment by management when developing the
fair value measurement of the Investment Bank reporting unit, (ii) a high degree of auditor judgment, subjectivity, and effort in
performing procedures and evaluating management’s significant assumptions related to the combination of the market approach
and income approach, five-year financial plan, discount rate and multiples, and (iii) the audit effort involved the use of
professionals with specialized skill and knowledge.

Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming our overall
opinion on the consolidated financial statements. These procedures included testing the effectiveness of controls relating to
management’s goodwill impairment assessment. These procedures also included, among others (i) testing management’'s
process for developing the fair value estimate of the Investment Bank reporting unit; (ii) evaluating the appropriateness of the
combination of the market approach and income approach; (iii) testing the completeness and accuracy of underlying data used
in the model; and (iv) evaluating the reasonableness of the significant assumptions used by management related to the five-year
financial plan, discount rate and the multiples. Evaluating management’s assumptions related to the five-year financial plan
involved evaluating whether the assumptions used by management were reasonable considering the current and past
performance of the reporting unit. Professionals with specialized skill and knowledge were used to assist in the evaluation of the
Bank’s market approach and income approach as well as the discount rate and multiples assumptions.

Litigation provisions

As described in Note 39 to the consolidated financial statements, the Bank is involved in a number of judicial, regulatory and
arbitration proceedings concerning matters arising in connection with the conduct of its businesses. The Bank’s aggregate
litigation provisions include estimates of losses, additional losses or ranges of loss for proceedings for which such losses are
probable and can be reasonably estimated. As of December 31, 2020, the Bank has recorded litigation provisions of CHF 1.7
billion. Management'’s estimate of the aggregate range of reasonably possible losses that are not covered by existing provisions
for which the Bank believes an estimate is possible is zero to CHF 0.9 billion.

The principal considerations for our determination that performing procedures relating to the litigation provision is a critical audit
matter are the significant judgment by management when assessing the likelihood of a loss being incurred and when
determining a reasonable estimate of the loss, which in turn led to a high degree of auditor judgment, subjectivity, and effort in
evaluating management’s assessment of the provision for losses and related disclosures.

Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming our overall
opinion on the consolidated financial statements. These procedures included testing the effectiveness of controls relating to
management’s estimation of the litigation provisions, including controls over determining whether a loss is probable and whether
the amount of loss can be reasonably estimated, as well as controls over the related financial statement disclosures. These
procedures also included, among others, obtaining and evaluating the letters of audit inquiry with external legal counsel,
evaluating the reasonableness of management’s assessment regarding whether an unfavorable outcome is reasonably possible
or probable and reasonably estimable, and evaluating the sufficiency of the Bank’s litigation disclosures.
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Report on other legal and regulatory requirements

In accordance with article 728a para. 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control system
exists, which has been designed for the preparation of consolidated financial statements according to the instructions of the
Board of Directors.

We recommend that the consolidated financial statements submitted to you be approved.

We have also audited, in accordance with the standards of the PCAOB, the Bank’s internal control over financial reporting as of
December 31, 2020, based on criteria established in Internal Control — Integrated Framework (2013) issued by the Committee of
Sponsoring Organizations of the Treadway Commission (COSO), and our report dated March 18, 2021 expressed an
unqualified opinion on the effectiveness of the Bank’s internal control over financial reporting.

PricewaterhouseCoopers AG

Matthew Falconer Matthew Goldman

Audit expert Group audit partner
Auditor in charge

Zurich, Switzerland
March 18, 2021

We have served as the Group’s auditor since 2020.
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Report of the statutory auditor

to the General Meeting of Credit Suisse AG, Zurich
Report on the audit of the financial statements

Opinion
We have audited the financial statements of Credit Suisse AG, which comprise the statements of income, balance sheets,
statement of changes in equity and notes for the year ended December 31, 2020, including a summary of significant accounting
policies.

In our opinion, the financial statements as at December 31, 2020 comply with Swiss law and the articles of association.

Basis for opinion

We conducted our audit in accordance with Swiss law and Swiss Auditing Standards. Our responsibilities under those provisions
and standards are further described in the “Auditor's responsibilities for the audit of the financial statements” section of our
report.

We are independent of the entity in accordance with the provisions of Swiss law and the requirements of the Swiss audit
profession and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Overview
Overall materiality: CHF 240 million

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an opinion on the
financial statements as a whole, taking into account the structure of the entity, the accounting processes and
controls, and the industry in which the entity operates.

As key audit matters the following areas of focus have been identified:

Valuation of certain financial instruments

Litigation provision

Allowance for loan losses

Carrying value of participations

Risk of unauthorized changes to applications and data
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Materiality

The scope of our audit was influenced by our application of materiality. Our audit opinion aims to provide reasonable assurance
that the financial statements are free from material misstatement. Misstatements may arise due to fraud or error. They are
considered material if individually or in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including the overall
materiality for the financial statements as a whole as set out in the table below. These, together with qualitative considerations,
helped us to determine the scope of our audit and the nature, timing and extent of our audit procedures and to evaluate the
effect of misstatements, both individually and in aggregate on the financial statements as a whole.

Overall materiality CHF 240 million

How we determined it 0.7% of net assets

Rationale for the materiality We chose net assets as a benchmark because, in our view, it is a key indicator
benchmark applied used when assessing solvency and stability of Credit Suisse AG.

We agreed with the Audit Committee that we would report to them misstatements above CHF 12 million identified during our
audit as well as any misstatements below that amount which, in our view, warranted reporting for qualitative reasons.

Audit scope

We designed our audit by determining materiality and assessing the risks of material misstatement in the financial statements. In
particular, we considered where subjective judgements were made; for example, in respect of significant accounting estimates
that involved making assumptions and considering future events that are inherently uncertain. As in all of our audits, we also
addressed the risk of management override of internal controls, including among other matters consideration of whether there
was evidence of bias that represented a risk of material misstatement due to fraud.

Report on key audit matters based on the circular 1/2015 of the Federal Audit Oversight Authority

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Key audit matter

How our audit addressed the key audit matter

As described in Notes 12, 13 and 18 to the financial
statements, Credit Suisse AG carries CHF 60,751
million of its assets held at fair value, which consists of
trading assets and positive replacement values of
derivative financial instruments. Credit Suisse AG also
carries CHF 72,286 million of its liabilities held at fair
value, which consists of trading liabilities, negative
replacement values of derivative financial instruments,
and liabilities from other financial instruments. Included
in these balances are assets and liabilities for which no
prices are available and which have few or no
observable inputs, the determination of fair value may
require the use of either industry standard models or
internally developed proprietary models as well as
require
depending on liquidity, pricing assumptions, the current
economic and competitive environment and the risks
affecting the specific instrument. Unobservable inputs
used by management to value certain of these financial
instruments included (i) volatility, (ii) correlation and (iii)

subjective  assessment and judgment,

credit spreads.

The valuation of certain illiquid and/or complex financial
instruments may give rise to a significant risk of
This
focused on positions and portfolios with unobservable

material misstatement. risk classification is

inputs.

The principal considerations for our determination that
performing procedures relating to the fair value of
certain of these financial instruments is a key audit
matter are the significant judgment by management to
determine the fair value of these financial instruments
due to the use of either industry standard models or
internally developed proprietary models, which included
() volatility, (i)
correlation and (i) credit spreads. This in turn led to a

unobservable inputs related to
high degree of auditor subjectivity, judgment and effort
to evaluate the audit evidence obtained related to the
valuation, and the audit effort involved the use of

professionals with specialized skill and knowledge.

We addressed the matter by testing the effectiveness
of controls relating to the fair value of these financial
instruments, including controls over Credit Suisse AG’s
models, significant assumptions, and data.

These procedures also included, among others (i) the
involvement of professionals with specialized skill and
knowledge to assist in developing an independent
range of prices for a sample of financial instruments
and (ii) comparing the

independent estimate to

management’s estimate to evaluate the

reasonableness of management’s estimate.
Developing
testing the completeness and accuracy of data
provided by management, and as appropriate, (ii)
evaluating management’s unobservable inputs and (iii)

independently developing unobservable inputs related

the independent estimate involved (i)

to volatility, correlation and credit spreads.
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Key audit matter

How our audit addressed the key audit matter

Credit Suisse AG is involved in a number of judicial,
regulatory and arbitration proceedings concerning
matters arising in connection with the conduct of its
businesses. Credit Suisse AG’s aggregate litigation
losses, additional
losses or ranges of loss for proceedings for which such
losses are probable and can be reasonably estimated.
As described in Note 20 to the financial statements, as
of December 31, 2020 Credit Suisse AG has recorded
litigation provisions of CHF 160 million.

provisions include estimates of

The principal considerations for our determination that
performing procedures relating to the provision for
losses that may arise from litigation and regulatory
proceedings is a key audit matter are the significant
judgment on the part of management when assessing
the likelihood of a
determining a reasonable estimate of the loss, which in

loss being incurred and in

turn led to a high degree of auditor judgment,
subjectivity, and effort in evaluating management’s
assessment of the provision for losses and related
disclosures.

The determination of when to recognize a provision for
a legal or regulatory exposure and the basis of
measurement are case specific and highly judgmental.
This increases the inherent risk of an error.

We addressed the key audit matter by testing the
design and effectiveness of controls relating to
management’s estimation of the provision for losses
that may arise regulatory
proceedings, including controls over determining
whether a loss is probable and whether the amount of
loss can be reasonably estimated, as well as controls

over the related financial statement disclosures.

from litigation and

These procedures also included, among others,
obtaining and evaluating on a sample basis the letters
of audit inquiry with internal and external legal counsel,
evaluating the
regarding whether an
outcome is reasonably possible or probable and
reasonably estimable, and evaluating the sufficiency of
the Credit Suisse AG’s regulatory

proceedings disclosures.

reasonableness of management’'s

assessment unfavorable

litigation and
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Key audit matter

How our audit addressed the key audit matter

As disclosed in Note 11 to the financial statements,
Credit Suisse AG recorded gross loans held at
amortized cost of CHF 178,975 million and has
recorded an allowance for loan losses of CHF 1,546
million as of December 31, 2020. An inherent (or
general) loss allowance is estimated for all loans not
specifically identified as impaired. Credit Suisse AG
has an impairment process for loans valued at
amortized cost which are specifically classified as
potential problem exposure, non-performing exposure,
non-interest earning exposure or restructured
exposure. Recovery management evaluates the
recoverability of the loans granted, if a borrower is
expected to default wholly or partly on its contractual
payment obligations. Capital value adjustments are
made to reflect the estimated realizable value of the
loan or any collateral.

We identified the assessment of the allowance for loan
losses as a key audit matter because it involved
complex auditor judgment in the evaluation of Credit
Suisse AG’'s methodologies and assumptions.
Specifically, auditor judgment was required to evaluate
the recoverable amount and the collateral value for
loans that are individually evaluated for impairment.
Auditor judgment was also required to examine the
general loss allowance.

The primary procedures we performed to address the

key audit matter included the following.

1 We tested certain internal controls over Credit
Suisse AG's allowance for loan losses process.
This included controls over credit monitoring, model
risk management and approval of key inputs such
as risk ratings. For individually impaired loans we
tested controls over the recovery management
process, including management’s quality control
over the process.

2 We tested individually impaired loans on a sample
basis. This included obtaining audit evidence for
key assumptions such as future cash flow
estimates and valuation of underlying collateral.

3 For the collectively evaluated allowance, we
involved professionals with specialized skill and
knowledge to assist in evaluating model
methodologies. We assessed the model output
compared to a range of potential outcomes.
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Key audit matter

How our audit addressed the key audit matter

As set out in the balance sheet Iline item
“Participations” and as described in Note 2 to the
Credit AG held
participations with a carrying value of CHF 55,743
million as of December 31, 2020.

Participations are carried at acquisition cost less

financial statements, Suisse

impairment.

Due to the high level of sensitivity of the fair value to
the assumptions used in the impairment assessment
and the significance of the participations to the financial
statements of Credit Suisse AG, we identified the
impairment assessment of participations as a key audit
matter.

We addressed the key audit matter by testing the
design and effectiveness of controls relating to
management’s assessment of

participations.

impairment

We further compared the carrying value with the fair
valuation or net asset value of each participation:

1 For a sample of participations, we reviewed
management’s assumptions such as five-year
financial plans and discount rates used under the
income approach and market multiples used under
the market approach. Professionals with
specialized skill and knowledge were used to assist
in the evaluation of Credit Suisse AG’s market
approach and income approach as well as the
discount rate and multiples assumptions.

2 For the other participations, we verified the net
asset value determined by management with the
disclosed capital in the most recent audited
financial statement on a sample basis.
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Key audit matter

How our audit addressed the key audit matter

We identified the risk of unauthorized changes to
applications and data as a key audit matter given the
extensive reliance within accounting and reporting
processes on automated controls enabled by IT
systems. Access management controls are critical to
mitigate the risk that users can change IT system

functionality and data intentionally or through error.

The following procedures were performed to address
the key audit matter of the risk of unauthorized
changes to applications and data:

1

We evaluated the design and operating
effectiveness of access management controls for
in-scope systems over business users, developers
and IT privileged users.

2 For active production servers and databases for the
We assessed that there is an inherent risk of a material in- scope systems, we validated that they were
appropriately included in the CS global asset

inventory which forms the basis of the access and

misstatement due to the complexity in the access
management control environment and the high degree
of manual intervention required to ensure that only change management control landscape.

authorised users are assigned privileges and are using 3 Eqr g sample of user access data being uploaded

them in a way that is commensurate with their manually into provisioning tools for the application

responsibilities. layer and recertification tools for the infrastructure
layers, we tested whether the uploads were
complete and accurate.

4 For permanent and temporary privileged access
used during the year, we tested the controls in
place to assess the appropriateness of user
access.

5 For in-scope automated controls we validated
whether changes made to the functionality were
valid and approved.

Other matter
The financial statements of Credit Suisse AG for the year ended December 31, 2019 were audited by another firm of auditors
whose report, dated 25 March 2020, expressed an unmodified opinion on those statements.

Responsibilities of the Board of Directors for the financial statements

The Board of Directors is responsible for the preparation of the financial statements in accordance with the provisions of Swiss
law and Credit Suisse AG’s articles of association, and for such internal control as the Board of Directors determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing the entity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do
So.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Swiss law
and Swiss Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Swiss law and Swiss Auditing Standards, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made.

Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the entity's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the entity to cease to continue as a going concern.

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide the Board of Directors or its relevant committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors or its relevant committee, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
Report on other legal and regulatory requirements

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control
system exists which has been designed for the preparation of financial statements according to the instructions of the Board of

Directors.

We further confirm that the proposed appropriation of retained earnings and capital distribution complies with Swiss law and the
Credit Suisse AG'’s articles of association. We recommend that the financial statements submitted to you be approved.

PricewaterhouseCoopers AG
Matthew Falconer Beresford Caloia

Audit expert Audit expert
Auditor in charge

Zurich, Switzerland
March 18, 2021
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