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2007 9 30 29

352
2020 4 1
9 1 2,608,525 100.00

@

14/114



)

@
(V)

©

15/114

20

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

50
90
3
®)
2 1 6
2 2
26 1 3



®

a B~ W N

10.

11.
12.
13.
14.

15.
16.

17.

o 01 B W N P

2
1.
2 1 18
2 1 20
2 1 14
2 1 16
2 1 14
16.
8 12.
2 6.
12.
9 10.
2 1 14
2 2 1

16/114

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

11

10.



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

m ﬂ _,;A._. .._,r___ ] & ””
||| @ X = =
|RER|||E 2% (B | 5 |
PERIF] 1R (B : w
Weacs = 51
w & m_m 5| | B S
. B E Rl & \e»|f _
R R L5 )T
" P H.I.‘_u. R B R P Al et e S I,
W
mmm ﬂ %d.,
1% & B =
" % e
m | : : :
1 | i [
m e A ; :
[ g
| B8 5 m
Pl * i '
: mm 5 :
. LDs :

0

C

3

CI0O Chief Investment Officer

Deputy-CIO 0 5

17/114



CIO
CIO Deputy-CIO
1
FD

40 50

FD
2021 4 30
®
@

@

18/114

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

236 1
3
341
3 1 7 8
100 10
100 5
2 16
2 8 3
28 8
3 28

28 8 3

19/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ 1. 4.

@ 1.

20/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

21/114



50

22/114

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

23/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10
€Y
@)
() 50
©
@
1 3
2 20 ©)
2 1 6
2
2 2
1 236 1 3

24/114



a B~ W N

10.

11.
12.
13.
14.

15.
16.

17.

S 01 AW N P

®

2
2 1 20
2
2 1 16
2
16.
2 1 14
2

25/114

14

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

11

236 1

341 3



10

)

26/114

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) 1.



27/114

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

(REBEWOA A—JE)

P manEe
~ - R

© ARNEE
P T

#ERE- A—-SETHED. A7 FOBERRERT O TREDERAN

28/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 4 0

¢))

29/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©)
37 6
“)
] R@E= !
i EEURTEEE EAUATEREHTS :
' MTBE i:: 3 % Pz 2 HESHORE LS Eﬁiﬁ%ﬁﬁﬁgﬁ? -
1 SRR HEEBULIBERO  ATOORBEECHD :
' B RE SWEETIOWE '
E URIIRZIAYEH :
i 8 1= W Lot wint o -HREUATERSICRTS :
i gaﬁumggg BENAEOREES i
il
: PRECRIon HEEBH ARBRD |
; FWAE ;
' . _ — :
| URIIRIA RER !
i BBURAIBEVEAUAIOEE mm— | P i
: DR EOERURIOEE g !
; SRR BRI WEGORY | = i
: 3 I BRER A FGEEORSEORE HBXUAMMERET ;
; BrBhONBES. L | BB :
: RN :
; = FAED :
E EEEE i
i i
] i

_____________________________________________________________________________________

30/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

SERE

e FIRRDT S, TP U/R ERENLEESIS A ERNIC R TES L 3ICERLEEOTT,
HOTSTHEESEMICE TS EMBEE (SEAFICE TS SMOEEE) DFS-8x -
BE, 27V ESSURORBNEEEISAIC OV TERLTVNET . TREDYSIEIFIE
MBLESEMICH TS FMBEROHEBEETLTVET.

--'.'.-'F 'r I.I ﬂ‘,l"ri— ' ‘1 ..-'.IT‘ 1|‘ |,..||I-|r1q'*"

R 73U -wTUy - 2R BRREE)]
CP CREREEH -~ i 4l (W) (20BMES A ~22 1 i4H )
0,000 T MR -
e T 59— 627

| o 21 =

O
- l |[|'[| =1 9.3 Jl.a 53
|||| |[|| . 3 o060 9100 090 .0 Lgae

o R B 15 225
| ] W

: 123 — 50
175
-220 261

| o |21 ]
— T R ) aikxa
AR L EE A :::: i
| LoJADpa 4
MIES  2ATE MeME 008 MI0S a4 W DAM SEEA FADS DAER SANE ERED
[WER TSI TUL D72 R (E20REE) )
iy (A~ AR () (P018MES A~ 001 AR}
000 < |
00 | L o754 —g27
536 gl
oo G 421
o
— n“ E o : 03114 1?m
b L 1 3 ee0 2100 590 (049089 233
hi ..]rll'“mljlll .t.ll],".l [II[I o 3 s - * - *
- 2 40 s
L. ."._!. 23— aco]
2o VS 50
&y .m321

— R R b=t w3 ]
—— SR KRR A I ™9 :3: |

— - _I‘w - f
L] winE Eullh] es NRE MRk St BER REDA FRES BxER cEER ENER

HRAEIIAL. TFU/EOEEEREELTLWAEO TEEIES .

wWIFROEMEEER. SEE (BN =i drrEAmEfLEeO s ELTHREL-BOTELY, BB
FEREmCR IO THRLCEMEER S RIS EUET.

#IF/DEMBREERCENT, AESFEMDOT =S RHTEEVWRSEUTOL—=ILTHERLTVET .
TEMRERCEAT 7 -SSR RS NET A,
FEMEEEFRHTEEVIENS S ESCE. KHOEERMC oW TOHFRELTOET.,
FA2FwI APRICEVT. DZICEYNTIESICE., YERMICOVLWTAYFI-20FMEERTHELT

ETLEYT,

31/114



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooooooooooooood

HREISININT
B & I RESEERE(TOPX) (RBEAS)
Sl MSCIO S o 2 F o T RS, AN—2)
RES  MSCITF =527 - F=trub o X Fu 2 2 IRHAN F5—2)
BxEH : NOMURA-BPIEN
SN FTSERE MMM = F ol 2 (B B, Fs—2)
B PRI STk B o YT P2 — TT—U s 7=y FO—TIL S =2 2 r BIFA—2)
HIRIS T
STOPIKEHITFEE - BEL. 6. SRRl — ozt at RESRSIFrRALTVET.SMSCIIF9 1 «
AU TIABLFMSCIT T —2 20T « F—4rok « ST IR, MO Ine FIIBLERETT. BRRCHT SN,
SR IR F OE— O EAMEC) IncIcMBLET. RRMSC Inclt. BRACASEEET SHISLTLRERLETS
HEEFRLTVWEY., SNOMURABPIERR. BBt LRT AN TREFTNAL LRI RROTHE2E0 85
FETHEENT. —EOEF A NERCETATHET N EERNT -, U DT e — T AR AIC NIRRT,
NOMURA-BPIBROINHHER S FOM—DOENEBSESAISHICEELTVEY. B, B NERNRoERs.
. EEERETIHEOTRES, PP EOEERRS CMLT=YASEEALETA. OFTSEHNEMR T2 20,
FTSE Fixed Income LLCIC&UBEBEENTVSNARS VT2 2 TY. BEMIEFTSE Fixed Income LLCDEIHE T XL,
MECRT ST AT OWRRFTSE Fined Income LLCHBLTWET. BIPTLA TAVE - g - A UT9 03— I7—
LT TV 0= FA =T r A HiE, BT ES ETIRMICE TS IFRLTLETE. 1P Morganit £0
Feftt - EARERITSLOTESVED A, SERENEERHTEALTVET. JP. Morgany SO BT Cs S RNRERL
[CHFERERN - 001 - HifT T SCLRBHSNTUVERA. Copyright 2016, JP. Morgan Chase & Co. All rights reserved.

@
3.3 3.0

@

)
1.474 1.34

32/114



4)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodod

0.60 0.70
100
0.55 0.75
100 500
500 1,000 0.50 0.80
0.45 0.85
1,000

0.04

33/114



®)

15

2.1
0.315

20

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20

2037 12 31 2.1
20.315 15 0.315 5

20 15
2037 12 31
20.315 15

120

20
80

34/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2021 4 30

35/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2021 4 30 )
() ()
6,618,910,529 99.39
6,618,910,529 99.39
40,392,817 0.61
6,659,303,346 100.00
(D
2
) (2021 4 30 )
) ) (%)
1.8156 1.8845
1 3,512,290,013 99.39
6,376,913,749| 6,618,910,529
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(€))
() () ¢ )X )
6
84,970,224,414 86,104,533,516 0.8989 0.9109
(2011 10 25
7
85,677,601,456 86,831,182,298 0.8913 0.9033
(2012 4 25
8
89,859,636,270 91,208,183,598 0.7996 0.8116
(2012 10 25
9
105,103,454,722 106,458,360,396 0.9309 0.9429
(2013 4 25
10
70,576,141,155 71,717,052,095 0.7423 0.7543
(2013 10 25
11
47,378,078,982 47,949,712,399 0.7459 0.7549
(2014 4 25
12
30,208,819,966 30,598,104,152 0.6984 0.7074
(2014 10 27
13
20,618,733,652 20,817,411,543 0.6227 0.6287
(2015 4 27
14
12,666,510,187 12,774,284,012 0.4701 0.4741
(2015 10 26
15
11,453,085,021 11,546,035,759 0.4929 0.4969
(2016 4 25
16
11,632,206,045 11,716,978,957 0.5489 0.5529
(2016 10 25
17
12,776,802,820 12,862,244,257 0.5982 0.6022
(2017 4 25
18
14,310,073,171 14,403,696,051 0.6114 0.6154
(2017 10 25
19
13,482,022,383 13,580,553,290 0.5473 0.5513
(2018 4 25
20
12,923,273,265 12,986,105,104 0.5142 0.5167
(2018 10 25
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o 12,064,686,745 12,125,778,179 0.4937 0.4962
(2019 4 25 )
22
209 10 25 ) 11,563,728,741 11,621,835,765 0.4975 0.5000
23
7,401,943,006 7,456,156,649 0.3413 0.3438
(2020 4 27 )
2020 4 7,915,436,258 0.3641
5 7,895,748,752 0.3648
7,934,807,521 0.3681
7 8,054,804,113 0.3780
8 7,574,249,340 0.3569
9 7,002,930,811 0.3343
24
o0 10 % ) 6,819,662,863 6,871,486,141 0.3290 0.3315
10 6,615,964,774 0.3189
11 7,051,592,759 0.3432
12 7,266,951,018 0.3609
2021 1 6,780,718,176 0.3397
2 6,532,383,589 0.3312
3 6,263,002,787 0.3203
25
6,417,452,305 6,446,420,491 0.3323 0.3338
(2021 4 26 )
4 6,659,303,346 0.3448
()
6 0.0720
7 0.0720
8 0.0720
9 0.0720
10 0.0720
11 0.0540
12 0.0540
13 0.0510
14 0.0320
15 0.0240
16 0.0240
17 0.0240
18 0.0240
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19 0.0240

20 0.0195

21 0.0150

22 0.0150

23 0.0150

24 0.0150

25 0.0090

)

6 9.1

7 7.2

8 2.2

9 25.4

10 12.5

11 7.8

12 0.9

13 3.5

14 19.4

15 10.0

16 16.2

17 13.4

18 6.2

19 6.6

20 2.5

21 11

22 3.8

23 28.4

24 0.8

25 3.7

©)

6 19,338,875,711 14,290,495,005
7 17,483,420,327 15,877,442,048
8 22,877,244,549 6,630,037,402
9 37,696,673,446 37,166,811,261

9,859,335,636

27,692,230,104
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11 2,617,989,635 34,179,077,226
12 1,012,484,373 21,273,509,952
13 1,802,581,168 11,943,397,738
14 1,055,287,714 7,224,813,335
15 693,789,372 4,399,561,205
16 1,823,332,032 3,867,788,514
17 6,195,686,044 6,028,554,607
18 6,123,430,375 4,078,069,769
19 3,675,482,407 2,448,475,735
20 3,126,397,510 2,626,388,351
21 1,981,927,992 2,678,090,072
22 589,551,119 1,783,315,244
23 515,067,252 2,072,419,439
24 386,173,479 1,342,319,773
25 287,391,882 1,704,578,998

@ (2021 4 30 )
() ()
6,822,137,369 95.88
6,822,137,369 95.88
292,837,014 4.12
7,114,974,383 100.00
QY
« 2
0 (2021 4 30 )
(D)
) ) C7 7)) W
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Brazil Notas do
106.50 106.70] 10.000000
1 [Tesouro  Nacional 130,000,000 39.79
2,825,589,074| 2,830,868,417| 2025/01/01
Serie F
Brazil Notas do
106.08 106.36] 10.000000
2 |Tesouro  Nacional 56,000,000 17.08
1,212,331,346| 1,215,565,479| 2029/01/01
Serie F
Brazil Notas do
105.54 105.51] 10.000000
3 |Tesouro  Nacional 50,500,000 15.28
1,087,749,574| 1,087,368,265| 2023/01/01
Serie F
Brazil Letras do 86.23 86.34
4 60,000,000 14.86
Tesouro Nacional 1,055,925,668| 1,057,248,054| 2023/07/01
Brazil Notas do
106.60 106.63| 10.000000
5 |Tesouro  Nacional 29,000,000 8.87
630,903,689 631,087,150| 2027/01/01
Serie F
)
95.88%
95.88%
)
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() ()
494,262,613 99.22
494,262,613 99.22
3,894,270 0.78
498,156,883 100.00
(D
2
0 (2021 4 30 )
() ) (%)
1.8156 1.8845
1 262,277,853 99.22
476,192,435| 494,262,613
)
99.22%
99.22%
)

®
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() () X )X )
6
550,997,743 | 551,385,981 1.4192 1.4202
(2011 10 25
7
543,198,341 | 543,555,073 1.5227 1.5237
(2012 4 25
8
573,676,696 | 574,060,626 1.4942 1.4952
(2012 10 25
9
495,222,310 | 495,483,490 1.8961 1.8971
(2013 4 25
10
357,414,989 | 357,631,004 1.6546 1.6556
(2013 10 25
11
254,720,309 | 254,862,652 1.7895 1.7905
(2014 4 25
12
193,472,749 | 193,580,204 1.8005 1.8015
(2014 10 27
13
176,274,699 | 176,376,721 1.7278 1.7288
(2015 4 27
14
175,343,879 | 175,470,727 1.3823 1.3833
(2015 10 26
15
183,821,051 | 183,942,223 1.5170 1.5180
(2016 4 25
16
229,330,136 | 229,459,879 1.7676 1.7686
(2016 10 25
17
223,866,242 | 223,977,800 2.0067 2.0077
(2017 4 25
18
581,839,288 | 582,111,398 2.1382 2.1392
(2017 10 25
19
687,161,450 | 687,505,599 1.9967 1.9977
(2018 4 25
20
922,769,469 | 923,242,785 1.9496 1.9506
(2018 10 25
21
920,694,720 | 921,172,594 1.9266 1.9276
(2019 4 25
22
829,646,374 | 830,060,548 2.0031 2.0041
(2019 10 25
23
547,576,414 | 547,961,674 1.4213 1.4223
(2020 4 27
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2020 4 585,369,758 1.5163
5 593,671,852 1.5302
6 596,045,891 1.5544
7 613,017,429 1.6073
8 575,767,258 1.5285
9 527,123,131 1.4418
24
514,618,191 | 514,978,399 1.4287 1.4297
(2020 10 26 )
10 484,719,376 1.3846
11 511,837,473 1.4969
12 535,968,380 1.5807
2021 1 501,087,440 1.4944
2 482,317,427 1.4634
3 467,501,958 1.4215
25
o 4 26 ) 483,510,300 | 483,836,948 1.4802 1.4812
4 498,156,883 1.5357
()
6 0.0010
7 0.0010
8 0.0010
9 0.0010
10 0.0010
11 0.0010
12 0.0010
13 0.0010
14 0.0010
15 0.0010
16 0.0010
17 0.0010
18 0.0010
19 0.0010
20 0.0010
21 0.0010
22 0.0010
23 0.0010
24 0.0010
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25 0.0010
)

6 9.5

7 7.4

8 1.8

9 27.0

10 12.7

11 8.2

12 0.7

13 4.0

14 19.9

15 9.8

16 16.6

17 13.6

18 6.6

19 6.6

20 2.3

21 11

22 4.0

23 29.0

24 0.6

25 3.7

©)

6 150,825,007 141,092,775
7 32,366,113 63,871,413
8 58,951,190 31,754,003
9 34,887,499 157,637,219
10 13,132,916 58,297,918
11 12,654,683 86,326,276
12 10,792,252 45,680,388
13 15,667,480 21,100,741
14 38,799,884 13,973,662
15 76,998,173 82,674,440
16 48,399,181 39,827,658
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17 42,938,826 61,124,624
18 301,202,314 140,650,058
19 109,724,911 37,685,987
20 160,227,283 31,060,531
21 82,320,875 77,762,136
22 81,930,926 145,631,144
23 8,724,619 37,638,408
24 12,806,492 37,858,792
25 14,525,045 48,084,705
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1
2
1
2
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2
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€Y)

2020 10 26 2021 4 26
93,383,829 66,900,967
6,786,231,074 6,387,526,450
23,987,845 5,518,845
6,903,602,748 6,459,946,262
6,903,602,748 6,459,946,262
51,823,278 28,968,186
23,009,797 5,075,463
262,401 243,868
8,528,329 7,925,953
316,080 280,487
83,939,885 42,493,957
83,939,885 42,493,957
20,729,311,234 19,312,124,118
13,909,648,371 12,894,671,813
110,257,652 171,065,165
6,819,662,863 6,417,452,305
6,819,662,863 6,417,452,305
6,903,602,748 6,459,946,262
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&)

2020 4 28 2020 10 27

2020 10 26 2021 4 26
532 142
138,082,423 313,148,886
138,082,955 313,149,028
11,898 4,979
1,686,175 1,495,840
54,802,158 48,616,020
316,939 280,487
56,817,170 50,397,326
81,265,785 262,751,702
81,265,785 262,751,702
81,265,785 262,751,702
7,346,005 10,624,821
14,283,514,522 13,909,648,371
866,473,293 1,132,081,411
866,473,293 1,132,081,411
248,277,379 190,455,096
248,277,379 190,455,096
318,249,543 178,776,638
13,909,648,371 12,894,671,813
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®
2020 10 27
2021 4 26
1.
2.
2020 10 25 2020 10 26
2021 4 25 2021 4
26 182
2020 10 26 2021 4 26
1. 21,685,457,528 20,729,311,234
386,173,479 287,391,882
1,342,319,773 1,704,578,998
2. 20,729,311,234 19,312,124,118
3.
13,909,648,371 12,894,671,813
2020 4 28 2020 10 27
2020 10 26 2021 4 26

58/114




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

59/114

2020 4 28 2020 2020 10 27 2020
5 25 11 25
44,339,249 45,267,844
0 0
205,972,148 198,245,699
185,372,229 108,843,318
435,683,626 1 352,356,861 1
201.47 171.70
54,063,540 1 30,782,821 1
25 15
2020 5 26 2020 2020 11 26 2020
6 25 12 25
49,013,912 45,855,893
0 0
205,855,002 194,506,876
174,279,407 120,597,517
429,148,321 1 360,960,286 1
199.26 179.52
53,841,872 1 30,161,031 1
25 15




2020 6 26
7 27

2020

45,026,160

203,914,187
167,091,202

416,031,549 1
195.43
53,220,809 1
25

2020 7 28
8 25

2020

36,269,440

203,367,994
157,706,175

397,343,609 1
187.56
52,961,380 1
25
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2020 12 26
1 25

2021

30,709,048

193,647,237
135,019,819

359,376,104 1
179.92
29,961,602 1
15

2021 1 26
2 25

2021

46,106,935

191,522,332
133,779,931

371,409,198 1
188.31
29,585,613 1
15
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2020 8 26 2020 2021 2 26 2021
9 25 3 25
38,969,810 35,797,954
0 0
201,468,355 190,118,737
138,902,018 148,632,860
379,340,183 1 374,549,551 1
181.20 191.64
52,338,664 1 29,317,385 1
25 15
2020 9 26 2020 2021 3 26 2021
10 26 4 26
38,165,855 47,156,034
0 0
199,910,877 188,294,178
123,915,075 152,877,317
361,991,807 1 388,327,529 1
174.63 201.08
51,823,278 1 28,968,186 1
25 15
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2020 10 27
2021 4 26
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2021 4 26
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2020 10 26 2021 4 26
254,929,868 227,975,157
254,929,868 227,975,157
2020 10 26 2021 4 26
2020 10 27
2021 4 26
1
2020 10 26 2021 4 26
1 0.3290 0.3323
1 (3,290 ) (3,323 )
©)
@
O]

3,518,135,300 6,387,526,450

6,387,526,450

6,387,526,450
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2020 10 26 2021 4 26
65,045,293 64,334,369
46,725,353 27,520,011

7,056,526,831 6,617,699,993
155,886,820 165,442,392
2,685,302 492,471
7,326,869,599 6,875,489,236
7,326,869,599 6,875,489,236
2,408

26,834,459 6,369,943

76

26,834,459 6,372,427
26,834,459 6,372,427
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4,201,000,243

3,783,333,39%

3,099,034,897

3,085,783,415

7,300,035,140

6,869,116,809

7,300,035,140

6,869,116,809

7,326,869,599

6,875,489,236

2020 10 27
2021 4 26
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12 133 60
61
2020 10 26 2021 4 26
2020 4 28 2020 10 27
4,611,484,215 4,201,000,243
35,854,643 15,807,469
446,338,615 433,474,318
1,008,029 905,298
3,905,294,973 3,518,135,300
294,697,241 264,292,796
4,201,000,243 3,783,333,39%
4,201,000,243 3,783,333,39%
2020 10 27

2021 4 26
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2021 4 26
@)
@)
©)
2020 10 26 2021 4 26
114,949,380 328,927,826
114,949,380 328,927,826

67/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2020 4
28 2020 10 26 2020 10 27 2021 4 26
2020 10 26 2021 4 26
13,708,165 13,710,573 2,408
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1
2020 10 26 2021 4 26
1.7377 1.8156
1 (17,377 ) (18,156 )
€H)
@

10% Brazil Notas do Tesouro

Nacional Serie F 20230101

52,500,000.000

55,413,225.000

10% Brazil Notas do Tesouro

Nacional Serie F 20250101

130,000,000.000

138,460,400.000
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