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Global Tactical Asset Allocation GTAA Tactical Currency Allocation TCA
1
[3]
2
2
[4]
100%
2021 7
2021 7
18 0 18
18 0 18
18 0 18 EUR 60 0 60
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18 0 18 90 0 90
18 0 18 CHF 60 0 60
SEK 60 0 60
18 0 18 90 0 90 GBP 60 0 60
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18 0 18 90 0 90 JPY 40 100 160
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S&P TSX60 4 958,040 85,409,266 963,200 85,869,280  2.69
(2021 09
)
DAX 1 393,462.5 51,771,795 392,075 51,589,228  1.62
(2021 09 )
FTSE MIB 2 256,850 33,796,323 252,470 33,220,002  1.04
(2021 09
)
SP1200 5 903,225 75,076,062 902,500 75,015,800  2.35
021 09 )
FT100 12) 852,240 130,529,079 842,400 129,021,984  4.05
(021 09 )
i 1 118,690 14,248,734 120,220 14,432,411 0.45
(2021 09 )
3 4,313,400 61,422,816 4,326,900 61,615,056  1.93
(2021 07
)
IBEX35 1 92,365 12,153,387 88,769 11,680,225 0.3§
021 07 )
Euronext [AEX 3 440,160 57,916,252 440,346 57,940,726)  1.82
(2021 07 )
Euronext  [CAC40-EUR010 17, 1,126,811 148,265,790 1,115,965 146,838,674 4.6
(2021
07 )
1 151,358,900 151,358,900 151,690,000 151,690,000  4.7§
6 10 )(2021
09 )
T-NOTE (10 ) 29 3,823,937.51 422,851,007 3,835,703.27 424,152,066  13.33
(2021 09 )
10 2 287,620 25,641,323 290,440 25,892,726/ 0.81
(021 09 )
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BUNDS (2021 45 7,723,800  1,016,297,604 7,743,150  1,018,843,677] 32.02
09 )
10 116 16,457,002.36(  1,367,906,036  16,364,790.48]  1,360,241,384  42.76
(2021
09 )
GILT (2021 13 1,654,380 253,384,840 1,663,480 254,778,596  8.00
09 )
2021 6 1
1 )
1 (2015 12 7 ) 833 833 0.9935 0.9935
2 (2016 12 6 ) 1,149 1,149 0.9896 0.9896
3 (2017 12 6 ) 1,471 1,473 1.0087 1.0097,
4 (2018 12 6 ) 1,870 1,870 0.9722 0.9722
5 (2019 12 6 ) 1,936 1,936 0.9602 0.9602
6 (2020 12 7 ) 1,549 1,550 1.0032 1.0042
2020 6 1,753 — 0.9847 —
7 1,727 — 1.0260] —
8 1,683 — 1.0147 —
9 1,610 — 1.0118 —
10 1,566 — 0.9986) —
11 1,540, — 1.0082 —
12 1,549 —] 1.0128 —
2021 1 1,517 —] 0.9952 —
2 1,540 —] 0.9803 —
3 1,539 —] 0.9734 —
4 1,639 —] 0.9859 —]
5 1,699 —] 0.9907 —
6 1,760 —] 0.9941 —
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1 2015 4 1 2015 12 7 0.0000

2 2015 12 8 2016 12 6 0.0000

3 2016 12 7 2017 12 6 0.0010

4 2017 12 7 2018 12 6 0.0000

5 2018 12 7 2019 12 6 0.0000

6 2019 12 7 2020 12 7 0.0010

1 2015 4 1 2015 12 7 0.7

2 2015 12 8 2016 12 6 0.4

3 2016 12 7 2017 12 6 2.0

4 2017 12 7 2018 12 6 3.6

5 2018 12 7 2019 12 6 1.2

6 2019 12 7 2020 12 7 4.6

7 2020 12 8 2021 6 7 1.2

100
2 1

1 2015 4 1 2015 12 7 866,607,513 27,196,036 839,411,477
2 2015 12 8 2016 12 6 720,974,043 398,815,632 1,161,569,888
3 2016 12 7 2017 12 6 901,836,846 604,523,759 1,458,882,975
4 2017 12 7 2018 12 6 1,163,202,287 697,762,648 1,924,322,614
5 2018 12 7 2019 12 6 750,958,371 658,026,605 2,017,254,380]
6 2019 12 7 2020 12 7 477,897,992 950,645,786 1,544,506,586
2020 12 8 2021 6 7 397,944,910 198,534,043 1,743,917,453
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() ( 52 38
( ) 38 3 57 2
12 133 )( )
() 193 2 1 (2020 12 8 2021 6 7
EY
7
(2020 12 7 ) (021 6 7 )
25,875,683 28,710,295
1,534,014,865 1,711,245,990
1,559,890,548 1,739,956,285
1,559,890,548 1,739,956,285
1,544,506 1
- 3,672,087
454,289 433,234
8,463,414 7,364,882
24 29
27,197 25,932
10,489,430 11,496,164
10,489,430 11,496,164
1,544,506 ,586 1,743,917,453
4,894,532 15,457,332
27,755,619 24,632,218
1,549,401,118 1,728,460,121
1,549,401,118 1,728,460,121
1,559,890,548 1,739,956,285
6 7
2019 12 7 2020 12 8
2020 6 6 2021 6 7

42,225,401 9,158,875
42,225,401 9,158,875
5,777 2,347
511,443 433,234
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6 7
2019 12 7 2020 12 8
2020 6 6 2021 6 7

8,694,453 7,364,882

30,626 25,932

9,242,299 7,826,395

32,983,102 16,985,270

32,983,102 16,985,270

32,983,102 16,985,270

3,373,589 1,925,018

80,350,706 4,894,532

18,823,243 -

18,823,243 -

10,294,826 5,291,612

- 299,958

10,294,826 4,991,654

42,212,776 15,457,332

2020 12 8 2021 6 7
6 7
2020 12 7 2021 7
1,544,506,586 1,743,917,453
5 6 1 10
15,457,332
1 1

1 1.0032 1 0.9911

(10,000 ) (10,032 ) (10,000 ) 9,911 )
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2020 12 7 2021 6 7
6 7
2019 12 7 2020 12 8
2020 12 7 2021 6 7
2,017,254,380 1,544,506,586
477,897,992 397,944,910
950,645,786 198,534,043
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(10,000 ) (15,763 )
2021 6 7
(
2021 6 7
2020 12 8
3,389,746,885
370,035,647

1,802,841,362
1,956,941,170

160,009,296
1,085,609,332
711,322,542
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2021 6 30

1,761,552,464

1,087,877

1,760,464,587

1,770,846,320

0.9941

2021 6 30

12,633,278,293

9,452,258,882

3,181,019,411

2,010,629,312

1.5821

24/55



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

o
2021 7 17,180
20,000,000
5,150,693

@
@

25/55



(b)

mEs

HESAF

Y

jLJL

EDINETOOOO
00000000000 DO00O0O((EL2460)

OOoooooooooooooooooood

EREEEAS
RAMMORE /0L ARURFTIOLAOEN, BE,

%

MERRHE
| BFARE. CRAES

-

'

!

s
5 DL T8 % 0
| . E-BAF |

(M—F T8

#t. MusoR: [

-

F 3

L

r

ERFEENLRE
AR E UERNO TR,
BHGLUID R SRS

1

"‘\\

'

il A B AR
WEITOF IO EIRE.
WBAFOCAMFE. .

HEH

'l\

ARFSLHAORESE
IZhi-aMiis®I-o%
HUEUTZEMEORS

MroRBEVICHE. €0
BEI X S{(RBNRBD
. 28

1

BEsl~OMBEERR

[ AsEERAGE )

A

\ OEMBHEE W _/

AVTSAT A
(P

manE
EHAFRROAS 158
KRR RBD 1D
- MR BT RRO
K. 50%

PRC (Performance Review Committee)
WRATH—TAQGH. BiEL Y 0B

2021 6 30

26/55



EDINETOOOO

00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

( )
990 38,312,907
193 814,998
14 6,415,715
499 1,607,180
1,696 47,150,800
( )
( 38 59
52
193 2 1 (2020 4 1
31 EY
(2020 3 31 ) (021 3 31 )
( ) ( )
(
2,626 4,281
41,524 35,912
24,399 30,400
106 167
522 632
23,936 24,499
4,336 4,347
71 268
14 14
97,509 100,496
645 2,666
295 1,935
349 731
5,894 5,429

27/55

19 8

2021 3



EDINETOOOO

00000000000 DO00O0O((EL2460)
OOooooooooooooooooOoood

5,893 5,428
0 0

16,486 16,487
1,437 1,767
10,171 9,942
16 -
329 330
19 15
1,545 1,301
2,738 3,008
229 122
0 -

23,026 24,583

120,536 125,080

(2020 3 31 ) (2021 3 31 )
( ) ( )

157 123

15,279 16,948
0 0
3 8
6,948 7,256
7,262 8,671
1,063 1,011

10,290 9,171

1,564 2,113

26 22

3,985 3,795

67 -

31,371 32,175

3,311 3,299

572 580

- 1,371

3,883 5,250

35,254 37,425

85,270 87,596

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

54,360 56,686
685 685
53,675 56,001
24,606 24,606
29,069 31,395
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10 57

10 57

85,281 87,654

120,536 125,080

2019 4 1 ( 2020 4 1
2020 3 31 ) 2021 3 31 )
( ) ( )

115,736 106,355

17,170 16,583

340 428

133,247 123,367

39,435 34,739

1,006 1,005

- 0

26,833 24,506
5,696 5,532
21,136 18,974

1,342 1,358

5,823 4,149
75 73
958 976
92 88
4,696 3,011

74,440 65,760

11,418 10,985
109 147
7,173 7,156
4,134 3,682

86 35

391 64

1,029 1,121

1,227 1,147

1,486 1,267

2,348 2,700

10,067 10,739

28,055 28,063

30,751 29,542
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( 2019 4 1 ( 2020 4 1
2020 3 31 ) 2021 3 31 )
( ) ( )
4,936 4,540
0 0
- 1,698
309 447
5,246 6,687
230 -
146 -
18 13
23 26
23 32
443 72
35,555 36,157
21 71
59 48
- 2,077
81 2,197
119 36
1,591 582
67 105
- 406
1,778 1,129
33,858 37,225
9,896 11,239
34 290
23,996 26,276
( 2019 4 2020 3 31 )
( )
17,180 | 11,729 | 2,000 | 13,729 685 | 24,606 | 30,723 | 56,014 | 86,924
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