EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2021 9 17

03-6447-6147

1/86



11

2021 9 18 2022 3 17

2022 6 17

3.3

2/86

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooodad

www . nikkoam.com/
0120-25-1404

3/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B AIN(E - x E SR
ehmEmE | OISR | e ey
#oo

5
B RIS E o=
& o FEERnE
& AL FolEE
" ( )
aEEa

4/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

mERREE S EE | i e 3 A AR B

= F£10 [FA-50
— %
FEH Fz@O (H=*
o B
F4@ [k
1 FrIU=2rF (B
-8 F50O (B [ ]
g (A
ik TUT

T it & F12E

JLYw bR |((BA) [FEFITF
[ 1
B o i
T EiRiE o s R T
Tofh |[FRUA R
T M ithisE ( )
(iRl (F G E
EHE SEE T (chE)
BEER (#F. &
#3111 g i
EEHS
[ 1
¥ & AL EE B
B EMRSEEE

https://www._toushin.or.jp/

5/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooodad

wl
FREHROMS. X AW, ARNYe-yFa1I-Y3a/ERANRKEL FBRBED
1B B (A HLFA N ERTRL . AEBEOLRICE>TESNIFrEI -
YA IBZEDE. F—FNII-VDRBRALEDHELET.
®] HOFVEREMF TR URAEEETES TroR-2 -7 AT IR ERNE R FREORECERETLES.
H— VR ORNEREEA Py 1T -TO—A - TNF ARSTI—- 272 - US Tt 2528 @AFv21E7-
A 2l A A TR =T UETul) &, [T2—F =T —Tr 2R (BB ERF kT2 T R T,
®] ﬂ;—ggé—rc_;a\:!—T::JM}JJ»?:J-}'{EHH:S.;E:nlc-!w.ﬂyﬁﬁlﬁ rrLHBOH—-2I—-RTROTNE
Pt 7.

FRETBICSI3RFIVETHRS:] . (ROERETMHSS]. [FX]ELE—BNE
i FAREBICHA. EAEONEBICEBULE[ARYYIL- Y FaTI-YaY | BEEROD
BE(TIWLFAPSTI-)EEFALET.

—encEFAEE L. ERNeOlFAROREACHBCNE T L. SRR YEENTELREMENT23T A LA
AR TSAA—MIIAF«"? QECEATA[AAYYL- Y FA1TI-Y3 v |BBEERATAZLT. FARRRICBLT.
FURNCEASRORRELTLEY.

3 FAARAFRBLCERTRERIIHT IANGEDTLESTL, I A— I F LR ELREROREETLET,

b

Y7 Y/R N EERANRETASPYVaAEF - TO-AVT I UNFARSTF I =
e 77VE-USFyF J5ABIR. EEFSBICHELERBERASHTS 3. BED
FPYVAET A IRARAIPFERAY - UEFyENBRAETRBVWET.

FPolaEFP A 2R ARA I PENAY =L UEFyvERBEOOYEYEN LT ERNEASHT . FAEBRONS.
B8R AAYeL-YFaI-YaERRHRELTEY) . S<OFABEICERETE2TLEY.

¥ MENESLURENEBRECSY, LEOLSBERANTERLVEENBUET.

6/86



EDINETOOOO
O00OO00000000000000(E12430)
OoooooooooooooooOonoao

W A2ORM (TAF AT V=)L =M= K{LEDELET.

FPUYAET A VRAPAVSFPRIA =L USTYR (U F Py E7) TR M- 72UFE, "(—ILE
(A AL) " F—=FWUF = (A 2B L+FrEI A " ARY PN IF 2T -3 D3DD
AFTJU—CESL. SMAREESEHIC. 2HOFENY. Tab— 23 y8LUVRRREOBERETLES
[PyaEP -M—hI72UF-TL—LD—F | ERBLTLET.

AERSERETIICE AEFSAERSICERL. F70RMOELICEREECHGLTVSIEY
HEEGUET.

FREAMBOBEAEBELAEBNENCEFER OF v ATEFR. EATHIFNEMBOELICHGL.
UZI7ERHAT IENN-BWENREE S ETRESILTVEFT.

FRENB~ORFIIBVT, XVERLCERKROLERAEZHILET .

PyiaEPHBBETES PyiaEP - JOQ—1 2T RNFARSITI—-
F72FUEFyEF 232AB,ORERF O A—-VE

CTRELERRE? B m ksl JLp = Wl
YRS LLERN NS B B S PLSE e sty

7/86



1 EFaitcHmag e
Dallar Debt

SAEOAHLEELTRLAEY . @AND
AR HEGSELAIEORARET2ET.,
BEREHDELEREOHRSE, BATFOREN
RS SBETSCMEFrELLTVCIENFTFA

EDINETOOOO

O00OO00000000000000(E12430)
Ooooooooooooboooononoad

2. Bl 1% Bk C B ML 0 %
Local Currency Debt

Fab—Za g ERNCERNFRVRS E
POLERL. ¥ELBRTEAERSLE<TE
HHNCRLREYVORAEDTLET. RGAR
BTHREESE. G7 (Fl7 o) O %Sm0

ENEF. ELMBCEYET.Eo. ¥FLBTREZZE
ERTIOTREC. AREARSESCLTHE
ERUIIDENEDTILET,
3, WM/ 4. Ay h-vFax—Yar
Equity Special Situations

Be.ERA.MEGEDTIORAERNLT. @R
ARETGSCEVRELEI TLET..RERRIC
HBiooHTiE, At = RNl NEREOC S OEED
KENGERCORETELET.AHUITE
AXFO—=LL22. 77— PESRARCEN
LET. S ENEDS - UATESaS g
ANTIEEOBNEDTLET,

L BT N e ey I

1990 F K MBLIE. 1T (REEW) OEWRICHED
BE-CEFEOREELSL). TNETHE-BRAGT
EASNTUVWREIRAHKTO—/INLEFYRT—TE
miRsLre0ICEEL. BAERO 00— L{EE
Ke<ERLFLE. HANFELCSVLTR. BEENRE
ARC. TN RN ERSLLT . HROEETRE
LTORBERBTVET . E-. ERTWRICEVT S,
Fo—-/tEPERTIE-EROBRICS). EED
WE-BEEXCESNTLERENRE—RESEE
LTLWET.COLOBERRLSURARHICBWVWT.,
BLEERBEEINIFRETRICERETEICLE.
EFaNEROBRNSEHRICENGILEER
SNET.

ARY vl - ¥Fal—Yavi@d. TsAFLAE
ARCmREEEEINIAR~OHNBEST
&Y. 790 - ZOORROEECEESBRAND
ABMCIUNEORREDTLET.

(%) TERLFREOCDPREE (RS 0BE

10 {19909 ~2026% (F4))

. C Eile (38
N AN

- ] N —

2 = - - - -

a b L

2

1990 1995 2000 2005 2010 2005 2020 2025 (%)

HiFF - IMF[World Economic Outlook, April 2021)

® 2021 SLINEIMFOFATY.
* M0 FREOERE. MFICLEUET,

# tERAE0eOsLIFITE) BREOEREESE

NEYEEROTEBUES .

8/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

W o s il B AR L2 42 W) 2 #E, Ashmore (o 32 ET)

FPuintFR. aREMEBOES -G ERICS{ELE
REAsSHTEY. FIT«TBY 72007 0—F 5
AUk o/ BREGB>TVET . PyYaE7D
BRETESFYIIEFT-IN—T-E—-ITILo—IF,
P SR TR 100 T eam ogte | ; RE:1002%

L1 ¥E)IL=103. I : . 4
BREGSATLET. ; :ﬁ:gﬁ:gmmmmmmu
FyiaEPIcBrdEADER:GIICEATRE. '

HEILEBTES. RS EECHEN. . 23 v)b- (202012 €M)
UFA1I-3UBETT.

Wit T IN—TE—hi—DEA W EHRERBOES

(W EFA)
BEGAREREROFRETBOA LYy 1,200 ™ _
UZLTE. (2001 F£~-20208F)

1,000
- OYFZEdTESD. 2R 2@ ICEmEEL.
FRETRICHIELEERASHELTREX 800
SEuFLOSFE SO viar LENL

TLUET. PO
- ERETEEECHEELESHELTIEER 400
by FRxSOBEAREMERUET, 200
’ Fﬁﬁtﬂlﬁ!}ta!njﬂ??u'ib_yay u —I-I-I.II I i i i i i i i

T ERMBUTLET. 0304050407080910 11 12 IJIllilﬁl?I!IFWEE
# A0l Ta) SROEREARSENRT a0
TREEBEUE A
LR 1

EREOY. BAERfRE<F@ECN. E<OT77-FEZRLTLET.
202041 2R %=RE

| (EPWMPYLAET-TIN—TOBRERE |

Y UyIt—IFYEF-FPI—F-20LUF4=F«7
| (UK, Europe, Germany, Austria, Nordics, Switzerland)

-FREESO=/UL-ARIET(IFE) (20175, 20188, 2019E (201 85, 20195€ 3, FRICHAFrance
CHBULTEEHR))

J UwIt= T N—=TPI—=K:IOLUTA=F«T
)l (Europe. Germany, Nordics, Switzerland)

| (S—TF)=20184F, 20194201812 HACHMA UK, 2019E12 FIRICHR Austrialc BT
=28H))

£ RuvaPURAYRAPAY M TONA T — PO —F
)| -FmmEsEso126 20135, 2019

) 3-0EPY-RUVav-PI—K
|| FRETF— T v— 1 T P—(20195)

# IERAE0OSRED—RECELIOTE ). AROEAERS T SeOTREYF Bh.

9/86



TPUEOHEG

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

98T RR CRBRENICEBATSIF/R -3« TP XLTT.

\
@iAE
dm RIAMRT—
i [E £ 3
O SESs
mE (WRICR7 sk T2IAM LS
EBED
(FLIERNE - BACHEEN. DEURS. ST vk~ T E A
- AEEREOEEEEEAICE VEERUEGA.
(3 B A & -az2EEC 488 BRSNS ESEEAE. TANASSEREL CRATLET. LEL. SN RIS IO

HERAREETTbEVTLLEVET.
# BROHREEOTLUELFEOSEII OV TERTILOTIEEVESA.

10/86



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

Rz ECRICRAT IHEETTIR

oSk REOR2 LR BREREOMAENSTILONEFTOT. SESHTILONDL.
TOEMBLS, BERHRITHDET.

HREBRTHESHITELONS A A

ORI HEMBRPCRELLRE (EREFEOENSSNRE SUFERESCRELR) EEAT
ZHRONWESHHOET. ZOBS. SMARBOEEGERINMANBIEATTRETAILIC
BOET. . HEESOKER. A FLEHNEMICED 207 /FORBRETRT BOTRHOHEE A

BT RNIR R CREL R EHEA THELONOES

Iﬂ.‘m {
2R -
+80/
. &) 10500m
pher b e
FEENE  MERNE  MEANE HEZNE = MMBNE  WERNE
GENER  eENIEEL  aENEm HENSE  sooENML  edimem

(EHEHESRR. ORRZRSOELSIRSIUOEREEROFESESTERSEISUICOSESRRISSLU
ANGERAESTY . HESE. SEAHCEJ=. SENRRISTILONET.
# HIE3A A—JTH0. BEDHESDZIL \BEUEBMESUICERMENI- L T7M. SE TS0 TRBOF LA,

11/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

SENED T /FOMABICE O TR, Slics—SiF 2 2500, BENIC3TTHAO—SHLELICIEST 285
HBOET. T7/HRASROERTRICED. SEEEMiDEMBIROE_ LSOOG H o BSHENTY.

HEEO—BITEO—BLRLUCENTIES  IRR0BITEO-—BLRLICEITIES

R
HRED RRED
S P
WS 2s X s
(SR EREm (BRI #) ety
BRIEE e

#nFLEE (WD ER) SRRNICAFED—BILELLHEEN. TORACIHERITELIRPLET .
Fo. e LRE (W oEcE) B S IFMRRULCEDET .

- SRR  @RaF (EREO77VFORABSH) ELESEINSOSERTT .

- LS @R FETEIBALSOSEERTY . 7 EROEREOERN T,
(Fpnikds) nELES(RRSER)OEEIIRILET.

5,000

2007 4 27

2011 9 17

2014 9 18
2017 6 19 2022 6 17
2022 6 17

12/86



— |

I F

BE-7 5 ia £7-00— 05
IWNFALFTFI—D7F

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

| Fitott

BEF? vy =372 o HEE
+ {5588 & OERIEE
- BRHREE LFERFTEOES AL

#1
FEOEMERL P31
T 2305

| LI e

- FEORELE LIRS
. IMEsECEE LIMERE OREL
- BSRES S LIHERESEOIET AL

[

ER Eui
1
2
W lens
= L A
2 JJHE - FPyiaEF - || B8
il SO—o 25 :
= TR i
i EEE N (T
e Ty
B o s
R &
2021 6
17,363
1959
1999

%2 |

Xt

H g =

Tl | HiSSERTHSST
P . camieowE- 0

P 7 s o g 2 e Lt
TIFAZTV— TP |y
UzFul 258

s R

FEHEEEDHE 4F
-
—\ |k
AL
M 222 T—070
I?EH 1 s e P
sr—g— R Eesares
| — T
15 |

(e R AL SRR H IR |

13/86




EDINETOOOO
O00OO00000000000000(E12430)
Ooo0oooodooodoooononod

192,211,000 97.562

66 117
118 120

14

14

14/86



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononao

15/86



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononao

16/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

$ELEHOHIT S ERFNI L TR YU TS,
F=2 AARAFADE A7 89— (CIO)

el F—7 AXL—F 1 A7 14— (Co01) |

7 |
mam = | (mesEm ) (Fadsar ) [ o7 W[ oose V[ f-tmaut) e mmem
PR ST 259 9 wpegp | | || e || iz 59

[ r-scmmm |
SEL 2 OERIFIICEIT SPEREES LB EFES T MBS L X1 IL FoilEy 4,

_.[ mmai Ry ]4

N = ERSStOEE :
i )
! EEEAS EFas CEEE L. REEL | — - =\
p—pt | T ) i ELFEEL S DEEHIEREL | [ it o ST ] | \

. 37T, ! (& EH)
| ¥ ; SERES GHMEBITRIAE
l A5 BEESSDAT|E O B REBAERD DF it OHESE T
! O GERSHOES EELLUEEIOEEISED -EEEROINRE A DHS
' B AR ERELIT, | LTHEHEEIERE D3 S8
‘____'_'_'_'_'_'_'_'_'_'_ _'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'___'_'_:" @'L—:_/'
| = zmown | [/ urowm av7540
! S EABMAD BRF 7 OHARS oty et | F 2 ARBIATRR
! F e FETR— e THENGERAHISET. (E0EER)
Vo - b7 Ut o - apig o | ToborUrEESwIELIT. ERTAICRET HEA A
| ! B A0 BB R LRSS
| e | ;ﬁﬁﬁfﬁ Fadr
] RN, MITRIEAICEL T | oA
! FE I B3RS Bk | TESTURDEE PATSRE
| FHLERE 1 ut )
i : \':.._ -:-"/
FL—7 1 78M RIMEEREDREDEL |
| ¢ EEEH{T ) REMTOTOEABIEEE |

\ #ITLET, j

v
ERAU AT S YRADEHEAS
. SERERICL TERAT - 7 || - ERURT ST SR
) AOFFE SR E DB 2FES AL THRE
. k| e
b

FESHICLDT 7 FOBEZA GREAHER O ICHT SEIRET

[E5Ewit] | LTI B¢ OfEsiss. AR TSRS L o T TEME T, T ML AT\ DifRE OF
FEEFTRIESES D DU TEEEITL o TE L. FRPRR AR AL T De DT RE T DR MR TENUE .

17/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
IHEETH D0, mREICEET S, kS, SEhlt. SRR R=ICTITA

IEELTWET,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD

AN —THBRENTHWED)

[ LT |
e S S s EE-
AFaD—Fuvyd ESGHO—A)

LEABICRERERS cRAFPULY - az9T e
e R & EE-us
2FaT—FyaF TSR
LEARTEEES (FO—si
2021 6
66
117 118 120

18/86




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10

100 10 100 20

19/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

21/86



BB = BENE 4
A PEE T AT AR

i A
nE

w

| EmUzZRE

Ta—F)
ek T e

T
RENWSGE

2021 6

22/86

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



(BE1H%H)
S77/RERORBRNERES SALOREROLE
(98] (20168F7H~-2021F8H)
100
© FrE
1= 1y | T PRI ::::;: J

s A PSR

F1y| E—

=40
H77F BXE CEEG FEEE SrER RIS FEER

(M7 /FEEORENEHRS SAOTERTE.
FHEARBESLURREE (%))

B E A E L O B E T L

e | OO%) 75%| 120%| 115%| 0% 20%| 31%

HCl | 245%| 42 1%] 508%| 62.7%] BO%| 11.4%] 153%

M | -21.5%]-18.6%)] - 1605 - 10.4%] -40%|-12.5%]-12.9%

# HEES D7 AT RESSAEERNICENTES
FHCERLIEEDTY.

&2 TOREISAVS T AFOEREREZROER A

@ HICIF2016E7ANS202 1 F6ADEEMODEFAEIC
DA | EMOREROEA-R-FEE, ST7 488U
DN BRSSOV TEGRLITEDTT. S07 /K
OREEE. HEs (WS EmERELTSOELTHRUE
B OO THD. EMONMERICE IV THELCEM
RERLINTSBETBOET.

<EREISADEN>

Btk - PESEEN(TOPX., E2:A)

SRR --MSCHOKUSAM 275 (B, [~—2)

R - giﬂla?—ﬂ?ﬂ‘?ﬂ'?PJ Fua L (ESA.

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

S77/FOERRERBL U EEBERESERORE

25,1[:?5 (201667 H~-2021F6M) :?g
— CEal e Rl v R

20000 | == Z7-ADEMERS () |-~-~----"==-=--=---—180
16000 -+e= BO
10,000 == 40
000 fasmnanan 20
o o

-20

40

201BETH 20177H 20M8ETHR 201ATH 208007H

#ERENDEARTRT (RSN 2RE0 1 50500
mTT.

#HESHEARRENER. 201 6ETAFEOEMENELD S
ELTHRMIELTLETD.

B#S5Ur/FOAEENERERENSSUTMAER(ERE
[CHIDHEA ) SMOEEE) I, i (8BS M EMEELT
SO THELCRR FOEOTED, EROEMEMS LU
ﬁgg)ﬁ!;mt!ﬂ WTHELCE MR RS IR RS

BxEA --NOMURA-BPIER

FER --FTSEENERL T+ A (<Bx B~—2)

FRE®R--JPELA/GBFEMIO—IU-F I =2 TP K
(A~ A=)

& BADERE, AR~ UEUCISRRERELT, MRELTEHET.

TOPIX
MSCI1-KOKUSAI
MSCI Inc.
MSCI
MSCI Inc.
NOMURA-BPI
FTSE

FTSE Fixed Income LLC
LLC

MSCI Inc.

MSCI Inc.

FTSE Fixed Income
FTSE Fixed Income LLC

23/86



JP

GBI-EM
J.P. Morgan Securities LLC

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

J.P. Morgan Securities LLC

3.3
0.5
1.045 0.95
3.045 2.95
0.95
3.045 2.95

1.045

24/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodooonoooooodd

1,000 0.28 0.64
1,000 3,000
0.95 0.25 0.67 0.03
3,000 0.22 0.70
0.1

0.1

25/86



NISA

20

80

15.315

26/86

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
20.315 15.315
120
NISA 20



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
( )
( )
( )
( )
<HEEITMT B4 A —VE>
1) OIS e
A } r& EE-'%J(:E?R}
1
= E == Ee- - T
Al AL
2 2 || gk
{635 Z || &2 BEIED
g o || 4E BasE OERFTA TR
e " 7
i &
0y . ono DS
pES| - reEsEeiaE
S 2T ML S (RIS IR
] P
- o 5
25
i : £z || smeo
T fi i 2aEDERTA
S 7
ey
A

2021 9 17

2021 6 30

27/86



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2,480,258,364 97.90
2,530,323 0.10
— 50,624,383 2.00
2,533,413,070 100.00
)
2,172,425,650) 1.14  2,482,213,547 1.14|  2,480,258,364/97.90
2,490,721 1.0159 2,530,323 1.0159 2,530,323 0.10)
()
97.90
0.10
98.00
1 )
(2011 12 19 ) 12,945 12,994 0.7844 0.7876
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11 (2012 6 18 ) 11,726 11,771 0.7735 0.7765
12 (2012 12 17 ) 12,304 12,345 0.8931] 0.8961
13 (2013 6 17 ) 10,078 10,110 0.9558 0.9588
14 (2013 12 17 ) 9,002 9,028 1.0116] 1.0146
15 (2014 6 17 ) 7,988 8,012 1.0167| 1.0197
16 (2014 12 17 ) 6,798 6,819 1.0145 1.0175]
17 (2015 6 17 ) 6,586 6,604 1.1068] 1.1098
18 (2015 12 17 ) 5,442 5,458 1.0155 1.0185]
19 (2016 6 17 ) 4,530 4,546 0.8987] 0.9017,
20 (2016 12 19 ) 4,902 4,916 1.0382 1.0412
21 (2017 6 19 ) 4,483 4,496 1.0316] 1.0346
22 (2017 12 18 ) 4,247, 4,259 1.0799 1.0829
23 (2018 6 18 ) 3,837 3,848 1.0297| 1.0327
24 (2018 12 17 ) 3,576 3,586 1.0024 1.0054
25 (2019 6 17 ) 3,443 3,453 1.0166] 1.0196
26 (2019 12 17 ) 3,214 3,224 1.0391] 1.0421
27 (2020 6 17 ) 2,551 2,560 0.8913 0.8943
28 (2020 12 17 ) 2,553 2,562 0.9464 0.9494
29 (2021 6 17 ) 2,552 2,560 1.0031 1.0061
2020 6 2,533 — 0.8859 —
7 2,577 — 0.9082 —
8 2,581 — 0.9165 —
9 2,503 — 0.8958 —
10 2,485 — 0.8979 —
11 2,560, — 0.9381 —
12 2,566 — 0.9490 —
2021 1 2,570, — 0.9604 —
2 2,591 — 0.9789 —
3 2,556 — 0.9800 —
4 2,546 — 0.9906 —
5 2,571 — 1.0060] —
6 2,533 — 1.0020] —

)
10 2011 6 18 2011 12 19 0.0060]
11 2011 12 20 2012 6 18 0.0060]
12 2012 6 19 2012 12 17 0.0060]
13 2012 12 18 2013 6 17 0.0060]
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14 2013 6 18 2013 12 17 0.0060;
15 2013 12 18 2014 6 17 0.0060;
16 2014 6 18 2014 12 17 0.0060;
17 2014 12 18 2015 6 17 0.0060]
18 2015 6 18 2015 12 17 0.0060]
19 2015 12 18 2016 6 17 0.0060]
20 2016 6 18 2016 12 19 0.0060]
21 2016 12 20 2017 6 19 0.0060]
22 2017 6 20 2017 12 18 0.0060]
23 2017 12 19 2018 6 18 0.0060]
24 2018 6 19 2018 12 17 0.0060]
25 2018 12 18 2019 6 17 0.0060]
26 2019 6 18 2019 12 17 0.0060]
27 2019 12 18 2020 6 17 0.0060]
28 2020 6 18 2020 12 17 0.0060]
29 2020 12 18 2021 6 17 0.0060]
10 2011 6 18 2011 12 19 14.60
11 2011 12 20 2012 6 18 0.65]
12 2012 6 19 2012 12 17 16.24
13 2012 12 18 2013 6 17 7.69
14 2013 6 18 2013 12 17 6.47
15 2013 12 18 2014 6 17 1.10
16 2014 6 18 2014 12 17 0.37
17 2014 12 18 2015 6 17 9.69
18 2015 6 18 2015 12 17 7.71
19 2015 12 18 2016 6 17 10.91
20 2016 6 18 2016 12 19 16.19
21 2016 12 20 2017 6 19 0.06
22 2017 6 20 2017 12 18 5.26
23 2017 12 19 2018 6 18 4.09
24 2018 6 19 2018 12 17 2.07
25 2018 12 18 2019 6 17 2.02
26 2019 6 18 2019 12 17 2.80
27 2019 12 18 2020 6 17 13.65
28 2020 6 18 2020 12 17 6.86
29 2020 12 18 2021 6 17 6.63
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)
100
10 2011 6 18 2011 12 19 105,797,102 1,938,457,562
11 2011 12 20 2012 6 18 102,590,166 1,442,328,176
12 2012 6 19 2012 12 17 95,751,421 1,479,770,280
13 2012 12 18 2013 6 17 67,079,559 3,298,481,982
14 2013 6 18 2013 12 17 47,590,333 1,693,170,500
15 2013 12 18 2014 6 17 37,324,649 1,079,023,821
16 2014 6 18 2014 12 17 30,582,307 1,186,499,171
17 2014 12 18 2015 6 17 26,757,940 777,141,567
18 2015 6 18 2015 12 17 32,857,472 624,667,906
19 2015 12 18 2016 6 17 23,360,599 340,797,449
20 2016 6 18 2016 12 19 25,254,234 344,824,276
21 2016 12 20 2017 6 19 69,961,337 445,950,322
22 2017 6 20 2017 12 18 18,940,359 432,106,308
23 2017 12 19 2018 6 18 18,150,978 224,829,603
24 2018 6 19 2018 12 17 16,229,995 174,953,168
25 2018 12 18 2019 6 17 14,811,401 195,119,760
26 2019 6 18 2019 12 17 14,193,107, 307,542,616
27 2019 12 18 2020 6 17 16,007,719 247,005,275
28 2020 6 18 2020 12 17 16,486,754 180,931,401
29 2020 12 18 2021 6 17 11,498,302 165,018,248
2021 6 30
— 433,359,489 100.00;
433,359,489 100.00;
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2020 12 17 2021 6 17
68,776,285 66,262,975
2,500,434,437 2,499,335,011
2,516,471 2,530,323
11,679,023 6,645,372
2,583,406,216 2,574,773,681
2,583,406,216 2,574,773,681
8,095,936 7,635,376
14,101,722 6,046,343
208,426 212,281
6,392,669 6,510,997
37 28
700,216 1,382,368
29,499,006 21,787,393
29,499,006 21,787,393
2,698,645,555 2,545,125,609
144,738,345 7,860,679
198,778,239 186,469,054
2,553,907,210 2,552,986,288
2,553,907,210 2,552,986,288

2,583,406,216

2,574,773,681
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2020 6 18 2020 12 18

2020 12 17 6 17
16,500,000 16,000,000
166,955,814 162,542,103
183,455,814 178,542,103
7,342 2,156
422,743 422,573
12,966,071 12,960,919
728,769 737,933
14,124,925 14,123,581
169,330,889 164,418,522
169,330,889 164,418,522
169,330,889 164,418,522
2,405,064 2,403,199
311,203,667 144,738,345
17,600,857 6,518,193
17,600,857 6,518,193
1,574,086 419,243
1,574,086 419,243
16,487,274 15,515,249
144,738,345 7,860,679
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2020 12 17 2021 6 17
2,863,090,202 2,698,645,555
16,486,754 11,498,302
180,931,401 165,018,248

2,698,645,555

2,545,125,609

144,738,345
2020 6 18 2020 12 18
2020 12 17 2021 6 17
2020 6 18 2020 12 18
2020 9 17 2021 3 17
A 7,795,335 | A 7,462,086
B 0| B 0
c 20,768,009 | C 20,499,598
D 207,532,534 | D 193,312,830
E TR 236,095,878 | E T 221,274,514
F a ) 844 | F a ) 842
G 8,391,338 | © 7,879,873
H a ) 30 | H a ) 30
2020 9 18 2021 3 18
2020 12 17 2021 6 17
A 7,397,437 | A 7,199,299
B 0| B 0
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C 20,616,274 | C 20,251,091
D 199,476,738 | D 186,905,131
E + o+ 4 227,490,449 | E + o+ 4 214,355,521
F ¢! ) 842 F Q ) 842
G 8,095,936 | G 7,635,376
H @ ) 30 | H ¢! ) 30
2020 6 18 2020 12 18
2020 12 17 2021 6 17
2020 12 17 2021 6 17
€)) €))
@ @
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®) ®)
2020 12 17
85,703,837,
249
85,703,588
2021 6 17
62,997,417
1
62,997,416
2020 12 17 2021 6 17
0.9464 [1 1.0031
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¢! ) (9,464 )1 ) (10,031 )|

€Y
@

2,187,410,302 2,499,335,011

2,187,410,302 2,499,335,011

2,490,721 2,530,323

2,490,721 2,530,323

2,189,901,023 2,501,865,334
)

2021 3 17
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2020 12 17 2021 6 17
550,793,689 434,058,574
550,793,689 434,058,574
550,793,689 434,058,574

4,975,955 384
301 189
4,976,256 573
4,976,256 573
537,272,603 427,280,488
8,544,830 6,777,513
545,817,433 434,058,001
545,817,433 434,058,001
550,793,689 434,058,574
2020 12 17 2021 6 17
2020 6 18 2020 12 18
656,313,985 537,272,603
2,984,272 4,701,965
122,025,654 114,694,080
198,295 198,295
19,740 19,740
9,425,867 8,820,167
11,261,086 10,996,899
735,880 690,282
5,343,847 5,343,847
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1,682,598 3,906,247
1,145,775 1,427,935
32,937
17,490
45,152
72,310
18,139
11,782
35,022
286,264,578 214,857,306
163,000,978 123,959,480
12,797
7,816,058 7,530,236
16,330,431 15,973,260
4,140,311 4,005,972
2,477,086 2,490,721
1,453,737 1,418,121
2,773,165 2,658,926
670,434 695,775
19,653,762 19,653,762
777,699 760,747
629,511 600,839
259,866 268,311
979,067 990,823
537,272,603 427,280,488
537,272,603 427,280,488

2020

6 18

2020 12 17

2020 12 18
2021 6 17
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1.0159 |1 1.0159
) (10,159 )| ) (10,159 )

@
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2021 6 30

2,547,020,903

13,607,833

2,533,413,070

2,528,439,837

1.0020

433,425,676

66,187

433,359,489

426,595,115

1.0159
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17,363,045,900
230,000,000
197,012,500

31

13 5
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858 267,333
790 231,775
282 11,167
508 220,607
68 35,558
55 2,181
13 33,376
38 59
19 52
193 62 2020 2021
31
( )
61 62
(2020 31 ) (2021 31 )
24,591 24,698
19 17
603 785
14 225
16,912 24,738
1,412 891
2,371 2,403
1,437 930
1,316 361
48,679 55,053
182 245
135 190
318 436
120 241
120 241
17,826 22,903
25,769 25,987
484 678
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2,022 1,845
46,102 51,414
46,540 52,092
95,220 107,145

( )
61 62

(2020 31 ) (2021 31 )
554 844
5,881 9,834
8 8
71 71
5,202 8,956
599 798
4,289 4,660
1,439 1,090
746 775
2,718 3,034
55 55
42 643
15,726 20,938
1,395 1,456
156
695 544
2,001 2,157
17,818 23,095
17,363 17,363
5,220 5,220
5,220 5,220
55,395 61,956
55,395 61,956
905 2,067
77,073 82,472
60 1,461
389 115
329 1,577
77,402 84,049
95,220 107,145
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( )
61 62
2019 2020
2020 31 ) 2021 31 )
74,265 78,975
2,994 3,973
77,259 82,948
31,322 34,050
953 953
2 1
17,275 17,813
920 966
16,333 16,825
21 22
534 545
1,058 1,053
116 174
337 331
52 51
10 11
541 483
51,148 54,419
9,857 10,383
360 243
55 55
6,675 6,766
64 159
2,702 3,158
92 14
29 30
420 57
440 485
901 939
387 388
82 10
118 138
1,014 1,084
3,229 4,286
16,573 17,817
9,538 10,711
( )
61 62
2019 2020
2020 31 ) 2021 31 )
99 75
4,881 2,555
14
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223
1 1

5
145 62
5,357 2,710
185 122

0
804
1 25
59
12 42
199 1,054
14,695 12,367
164 774
0
164 774
19 237
21 5
0 0
125
41 369
14,818 12,773
3,307 3,722
45 373
3,353 3,348
11,465 9,424

61 2019 2020 31

( )
17,363 5,220 5,220 47,142 47,142 833 68,891
3,212 3,212 3,212
11,465 11,465 11,465
71 71
8,252 8,252 71 8,181
17,363 5,220 5,220 55,395 55,395 905 77,073
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493 185 679 69,571
3,212
11,465
71
553 204 349 349
553 204 349 7,831
60 389 329 77,402
62 2020 2021 31
( )
17,363 5,220 5,220 55,395 55,395 905 77,073
2,862 2,862 2,862
9,424 9,424 9,424
1,161 1,161
6,561 6,561 1,161 5,399
17,363 5,220 5,220 61,956 61,956 2,067 82,472
60 389 329 77,402
2,862
9,424
1,161
1,521 273 1,247 1,247
1,521 273 1,247 6,647
1,461 115 1,577 84,049
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29 30 30
30 30 30
)
)
2022
)
61 62
(2020 31 ) (2021 31 )
1,311 1,349
707 764
)
151 257
)
623 1,247
Nikko Asset Management Europe Ltd
365
61 62
2019 2020
2020 31 2021 31
4,849 2,498
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61 2019 2020 31
197,012,500 197,012,500
1,365,700 88,800 1,454,500
2019 13 88,800
)
(
2009
1,171,500 1,171,500
(€D)
2009
75,900 75,900
(@)
2011 o 2,055,900 871,200 | 1,184,700
2016 o 3,618,000 2,272,000 | 1,346,000
2016 @ 3,811,000 1,417,000 | 2,394,000
2017 o 4,356,000 1,417,000 | 2,939,000
15,088,300 7,224,600 | 7,863,700
)
2011 (1)1,184,700 2016 (1)881,000 2016
(2)804,000
2016
(1)465,000 2016 (2)1,590,000 2017 w
(€H)
( ) )
2019 28 3,212 16.42 | 2019 31 2019 24
2
( ) (@)
2020 12 2,862 14.64 | 2020 31 | 2020
62 2020 2021 31
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197,012,500 197,012,500
1,454,500 1,405,500 2,860,000
2020 25 594,300
2020 17 811,200
)
( )
2011 o 1,184,700 752,400 432,300
2016 o 1,346,000 330,000 | 1,016,000
2016 > 2,394,000 622,000 | 1,772,000
2017 o 2,939,000 332,000 | 2,607,000
7,863,700 2,036,400 | 5,827,300
)
2011 (1)432,300 2016 (1)1,016,000 2016
(2)1,088,000 2017 874,000
2016 (2)684,000 2017 (11,733,000
(@)
( ) )
2020 12 2,862 14.64 | 2020 31 2020
)
( ) (@)
2021 25 5,101 26.74 | 2021 31 | 2021 29
( )
61 62
2019 2020
2020 31 2021 31
912 911
6,148 5,236
7,060 6,148
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24,738
891
17 812 10,348 20
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61 ( 2019 2020 31 )
)
22,876
2,892
)
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