EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

2021 9 7

03-5219-5700

1/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

11

3.30 3.00

2021 9 8 2022 3 3

https://www.franklintempleton.co.jp
03-5219-5940
9 5

2/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

3/117



RN - - I B
Ehpigs | BEREEL L e
#
I
B RI(E ' =
& FEEIE
JEAEIIE P OitEE
. ( )
EEEE
i RS E S HERE | fiE v Sethiat EERE Bk w 2]
H F£1[m | O- Ak
— [HEEs T3]
R #F 20
o B H#
&£ 40
15 % i FrI=27F |&wb
— 8 £ 50 [ ]
A mAY  |Brd
E
F DihiE 2 Fi20 |FUTF
Al - EE (EH)
[ 1 FEF_TF
= e
TEERIE ol TE FrLFFF L
T Mt TR
+ MithE & [ 1 | F2UA
(15 al 2
[ === E R U ==}1:1:"}
I==3-: )
HEHE
[ ] Iv— i
EERL B TR
EEaETER

4/117

EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

@

&)

@

&)

®

@

&)

® ( )

0)) @ ©

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

5/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

@
(
)

(©)
O]
®)

1

2

4

6 C )

12 ( ) 12 ( )

( )
« )
( (
)

6/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

225
TOPIX

https://www.toushin.or.jp/

71117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

BFESCHEESIUMREOSMARNE IFRICLBENTVS

- Rt RELEY

CIM-ZO-/ N TLEFINRGEIF—T7 VR (UTF[RF =772 F1EVWSZENBUET . ) &l
CT. ECBFESCAEESIUNMREOERBRNEIAC LB (ChCETILOEZIAF

T )ENTWLWA\BRHICEBLET .

ERERCHYTIERNBLIUERENB I 7T AVINXZMICEITE. PN N MBEO
FEEICENTVILRBESNCRREEEL. R—h 71T EMELET .

CEANRETIEICHRIRIELA . FREAOEANSE. WWBICBVLWT3I0%E LROBRE

LET.
 REHEANEEREICOVLVTR.FRAMELTREBAYVETVLER AL
ER7O0tAER
7O/ UUTHH DEFER TN 25K RLHS
30MEERILDRIE
T AFHER (ROIC)

LIILy I OES. BERkEas

tEOIMNE SR EEMTA DD . B2l OE R
& RO SO
‘BREhCWE. /ONOnER

- [H EH L TEY S BSOS HERIR

o S ER - o

# HRTOCRE. St EEL GRS BUET,
IR, TENEFICIoTR. ROLSGEAN TEELEETBET,

8/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

SIEvl TS —77 RARICENERETVWET

[FPE)—072FARIER. BRENSORBZEEFLHTARE-T7/FEL. TORAEBETY —
77EOEREHICRALT. RANSERETY 77 RCTH>H8EATY,

_ (RE—=T7K) (=772 K)
B A LM-7O—/ %)L 5 LM=TO—1 T~ o "
paE | LTI || ALzman HE-EADH
e Frak
M| ey |W&s] YT7F aa

#EEatE. HETH— 77 HICRRETIU 77 FLANAE - T RO RE- BRI DICENSEUEY,

BRIV TFI2TURTN=TOOCR T RTY
PIMY . IME-HFITVET
TH—T77 ROBAR. [O1 R FR-FYSTAY, TAE—] (U FAABMA L)) I BELE

Te

O94Z=F R PIUS T, TILE— OYC E
B a—-3—7EREELT. 197 2E0RTAS—HL T/ RGEEH

—i R 1 7o R L (81, 996m) \. investment Partners

#2027 193 EFWE. ¥HLOMAREA N a0 = BUF RGO 2021 E 18 EREDH TR ETREEOS#E O ¥ EL=11071MIC
£HET,

WO 2 F oA T U TR O Ao A R A b = b= DT 5 R E TERER ET->TLET,

F1EREETVET

F1OORAHIC. BRHEKESEHRLTIHESHERELET,

1A 2R 38 45 5A L2; ] 7R 88 L | 108 11" 128
|Ekl '
_i

(F) EMSHOYEICEY  FEETHEVWERENBIET.

L7 7 -FDRRBETL LD THY . RO EOTHL SLUTOERICOVTRE. FRETILOTERHUEE A,

9/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

77> ROZE IR

* FHNAOEFEEEESICE. FRERIEZA.
¢ F—BMOBINAOERIERISE. ERMEOHRESEO10%LRELET.

o IREFES (T —U7  FREBIHS LU LBRREREFEREZT. ) \ORBEATS3. B
MEOHEERIOSHLIAELET.

o HHERREAOEHERFSCE. FRERITFEFLA.
o FUNTTHEIR AYIENCRELTITOENELET.

AR

HRNE (BF12868. *EEBNBSIVERD) CINHHEETVET.

SEMNRBOERI. BESESHLLEREREOESSOG (Tf—TJ7ROERMECRY 2ENF
gD >EETMEICR YT 3EAGUEE (LI T [AEURSSNE S VWWET. ) EZAET . ) S LUTHE
(FHER TS 4. ACUESFRBREERL TRLREVVET. ) SO2EELET,

R ket BEfRAKESENELTEESHI RELETY .
SEANRPSLMEOBSE. SEETOEVESHBVET.
# AROSESOZLVSIUZOERCOVTRIETILOTRBEE A

2,500

2018 12 7

10/117



|

T

il o

EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

LM -0 - FL 278270 F

(4F 1[oERERD

| vg—orUF

LM - 00 - L 27888270 F
E=ten | e | Eﬁ%ﬁ I
(F=ti) e
—_— i
TSRV TOIN e RS | (5EERY | =3UF JEERTRENSH
* 1568 B OnEREE — (HIFERES (BELERESEY
- BiRREE LhERESEOESE AE a— B 249 — -3 3 HEEREITHA S
* ISEERY B HIE - R
. CEHEMEDHE ¥
#9 GERDIEEICREE S #1
TRPRDEEE] SEDANEL 1410
BT 2225
[ mmmaen i
OA2- 77 T, T — || EROEBLE LGS
Ty - - o s IREnRERLERSOREL
-2 7 L FOERBE R O EEER XL E = Nl A
R R T - BinRaEE LHERHS DI ALY

2021 6

1,000

1998
1998
1998
1999
1999

4 28
6 16
11 30
6 24
10 1

2001
2006
2007
2021

30

A O© b

T

AR (2D

11/117



EDINETOOOO

o o o [ =22 2
Ooooodoooddoodonooodd

26

12/117

038987
38-03 78,270 100
417
20 24 25



10
11

12

13

14

15
16

17
18
19

20
21

22

11

24

21

12

EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

11
10
18
19
20
14
16
14
17
12 17
13 14
14
20 22 23

13/117



10
11

12

13

14

15
16

17
18
19

20
21

22

11

21

12

EDINETOOOO

o o o [ =22 2
Ooooooooooooooooooad

11
18
20
14

16

14

17
12

14

14/117

19

13

10

17

14



EDINETOOOO
O00OO0000O0000000000000000(E12425)
Ooooooooooooooooonoao

30
10
20

15/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

gt
HERIBOIE - i, ERAFIHTORE. RIIDET

Fmt=tt

HEFHERY (3a--2E)
SRt ERRRE RS ) N
NSRRI ST EEIE o BB, BRSSO

F

JROETRCEEYd 5FEE 1) 2 1RO
BRI Y A EEOEE GES )
BEHE P DR IEEE T RO RS ER

2021 6

16/117



10

10

20

17/117

EDINETOOOO

o o o [ =22 2
Ooooooooooooooooooad

20

10
10

236

341
10

236



341

11

12

13

13

13

18/117

EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

28
28
28



14

15

16

17

18

19

19/117

EDINETOOOO

o o o [ =22 2

130

Ooooooooooooooooooad



20

10

10

20

20/117

10

341

EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

20

10

236

10



341

11

12

13

13

13

21/117

EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

236

28
28
28



14

15

16

17

18

19

22/117

EDINETOOOO

o o o [ =22 2

130

Ooooooooooooooooooad



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

23/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

37

2021 6

24/117



EDINETOOOO
O00OO0000O0000000000000000(E12425)
Oooooooooooobooooooad

SEWW

77 FOFHBERERY
SEEHTRERGROMES

e I0TBE1 2E7E &
100

/ BO

&l

15000
14000

13000

12000
11,000

40

20
10,000
G000

B ST OSSN — SESTRANSEN N
%IW W HNAF 297 20007 lﬂ'?_l;'g

1 YUIr HOEMEEEL. RO EMSELE
HOEALZLTHELLSGO TS . ERONEEMICE
SUTHRLU SNBSS RGBS EUET,

#) SEEROEESHEE. EEERD®E10,0006LTHE
REL. BESORT SERLVETLTEVET.

#I1 HEEMEIATESHGE. BEEOSESERSAELES
DEAZLTHELEAOTSH)), EMOBERE- 1R
EAEENBIET.

T REONENE
RETSALOMEROHE

PP 0191 2B--I02166H

%) SREISA20165 7 B~2021560

100
W&
80 f :’J‘I 5
1. « qil
-l | so8 27 ]

a0

0
0

he B 1

2 a1 (186 -169 _joa

- HTryE O%R SREE RREE QD6 TREN RSN

81 _HPTSTR, Y7 R RN SEO S ADER e
ERNCHENTSCEEENELTHERLESOT. 2T
DEEISAHYUTI7FORRHREE S A

@2 HREWNPOEAECHETSELD SHoMEREOTE.
BC-BVE, M7 EBLURONENSRRT S RIS
SLTETLTHEEY.

@3 Y7o ROENRBEEL. BEosEsrERRLE

tNEABLTHRALAGO TS, ERON BEH-E
DUTHEUEENRESE RREIWEN HIET .

('Jﬁmﬁzﬂ)ﬁﬂ

== TGP PR ER (T DPE)}E%M}
Hﬂ »+MSCIKOKUSAI 17272 (BEXAM. X—2)
soosfASCI TF =200 T v Tty ybodq o F o0 2 ([[R2GA M, [i=T)
B & EH---NOMURA-BPIEIR
AL FTSEHWEEY > Ty A (B<BE. AN—2)
BRER- - PELH A AN A T 9T R IR = T2 TRy T 0= 1 T =S 77T E(R—2)
() EBAOESE. BB Ay IRLICESOREEELT. ARRLTAYEY,

CALIRNTE RET S LOMER DI RULLERIC JWT

RERL F—sU-as Ry IEERELL Ll e HNESHNAHEL T TOAEC LT, E8E. EMlN. fee. BRe.
B @t ESE —DOREETLEE A L, SRR RIS T EEE R it LR RN SRRSO 8
CEET AN U—I0OMBIC oL T. ASORELALTEA,

AR (TOPI) (A%
WEHEEE(TOPR) (RS 3. W SRS MR —EC_ FRLTU RN RNENRE L TEHLARRT. ELSrElL L
OTY . G TOPXICM T SEHF. D2 Ot — 50 R S S0 ML X,

WECHROELSAL 1 7o 22 IESh2A. [N —2)
NMECKORUSAI 17272 7R [BEAA. FA—2) B MSCL Inc RLA. BFER<ENOERROAIE NS EL THHLAENT. BY
EEBLASOTY. S8 MSC! Index R S8R . S EH-T O —CORERHZ. MSC Inc ICHImRLEY .

MECH T7—0 7T v T o7 AR SAH. A —2)
MSCI T7—32- 97— ub- T 902 B25AS. A —ZHE. MO IncAMRLEe HROFREORIERRILTRULENT. B
SEERLALOTY L &H MO IndexiTh T ST SRR Ol — ORI MO incicRmLET.

NOMURA-BPIERR
NOMURA-BP BRI FHRSEXSHFARELTVSEEOEAT 0D iﬂl[-ﬂftnklﬂ*htﬁ‘lﬂﬁmt- 8.
MNOMLURA-BPIERNIZIET 5 8 E 8. SR 5001 N OR— DR, BHRE SRR IRl ET

FTSE RN 77 (E<0%. M-

FTSERI TR -7 72 (< B¥. B —2) 12, FTSE Flxed income LWCRLUSEXN. BEeR< N T EROEMOE ANEEEST
FW?:WI*E‘L&M?. EH. FTSEHMENE-r 772 08 T 58 RS0k B+ Ot — D ORR 2. FTSE Fied
ncome LLCICMMLEY.

PRI AR B B AT T AT T T - FO— 1 - T =5 77 TR —2)

JPERAH L HINAG DR R T 9T A-IF—V 0 F Tl P O= 1N T =2 72T (-2 AP n Sacurities LLC
AR, ERL TS RERTY SR T R R LR T . B8 PELTA -V A b Bt P P A IR T -
Ty I O F =271 P DR, R B2 O — U0, P Morgan Securities LLCICRBLET.

b RE 0 o i P 3 9

BEL TR ERECETAENRETHL . HR0lEREsYNT a0 TSR A

3.30 3.00

25/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

1.87 1.70

1.70 0.86 0.80 0.04

26/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

0.05

20.315 15.315

20.315 15.315

27/117



NISA

20

80

15.315

28/117

EDINETOO OO
0000000000000000000000(E12425)

0000000000000000000
20.315 15.315

120

NISA 20



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

<TELEICHAT &4 X — VB>

1) DIFE 5
5 i } ha pRTE
21
= E = | SO |
Bl N
= 2 =g
{635 Z || &2 BEIED
E if aE B OERTH JEELL
TLD H %
3 )
0y . oro DES
PR | B 1 (SR
S 2T MRS (RIS E L) 1 IR
il LN
< D 2z
20
}E}% % it S v )
T fi B SaEDERTA
* %
i
o
2021 6
2021 6 30
3
/
11,515,598,347| 100.12
( ) — 13,757,825 0.12
( ) 11,501,840,522 100.00]

29/117



EDINETOOOO
o o o [ =22 2
ooooodooodooodnoodd

() ) ) ) ()
7,522,601,481 1.2915  9,715,439,813 1.5308 11,515,598,347/100.12
100.12
100.12
(2019 12 6 ) 14,966,533,561 14,966,533,561 11,703 11,703
(2020 12 7 ) 12,541,987,077 12,541,987,077, 12,227 12,227
2020 6 11,132,053,840 — 10,537 —
7 11,456,111,482 — 10,657 —
8 11,882,217,585 — 11,288 —
9 11,577,189,158 — 10,992 —
10 11,215,156,981 — 10,631 —
11 12,660,444 ,496 — 12,093 —
12 13,546,071,262 — 12,714 —
2021 1 12,995,949,290 — 12,565 —
2 13,537,300,673 — 13,132 —
3 13,629,121,612 — 13,828 —
4 12,758,997,636 — 14,356 —
5 11,949,711,184 — 14,419 —
6 11,501,840,522 — 14,632 —
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2018 12 7 2019 12 6 0
2019 12 7 2020 12 7 0
2018 12 7 2019 12 6 17.03
2019 12 7 2020 12 7 4.48
2020 12 8 2021 6 7 17.72
100
17,967,923,783 5,179,158,369
6,083,918,092 8,615,456,619
2,964,260,271 5,190,561,601
/
2,117,111,000 1241
4,751,370,687 27.86
723,430,418 4.24
269,958,796 1.58
757,902,005 4.44
200,211,931 1.17
245,610,615 1.44
1,831,227,860 10.74
1,002,802,500 5.88
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1,385,636,749 8.12
284,692,577 1.67
555,022,798 3.25
1,334,034,406 7.82
244,066,035 1.43
261,816,257 1.54
15,964,894,634 93.60
( ) 1,091,282,812 6.40
( 17,056,177 ,446 100.00
a.
) ) ) ) )
1 IPH LTD 697,012 554.41 386,430,702 645.84 450,159,903 2.64
2 CMC MATERIALS INC 23,505 16,861.23 396,323,408 16,593.63 390,033,386 2.29
3 DISCOVERIE GROUP PLC 266,684 935.80) 249,564,913 1,447 .36 385,988,287 2.26
4 KADANT INC 17,805 15,130. 66 269,401,426 19,396.83] 345,360,697 2.02
5 101,900 3,421.17 348,617,223 3,365.00 342,893,500 2.01
6 KENNEDY-WILSON 155,121 1,864.37 289,204,304 2,188.37 339,463,415 1.99
HOLDINGS INC
7 22,800 14,509.38 330,813,864 14,510.00] 330,828,000/ 1.94
8 92,300 2,992.23 276,182,829 3,495.00 322,588,500/ 1.89
9 ROGERS CORP 14,650 17,507.02 256,477,925 21,996.57, 322,249,803 1.89
10 53,300 5,050.00) 269,165,000 6,010.00 320,333,000/ 1.88
11 FDM GROUP HOLDINGS 201,938 1,611.24 325,371,229 1,577.54 318,566,888 1.87
PLC
12 LOOMIS AB 89,713 3,282.31 294,466,585 3,530.43 316,725,825) 1.86
13 INNOSPEC INC 31,243 9,819.50 306,790,763 9,952.19 310,936,584] 1.82
14 BRAVURA SOLUTIONS 1,053,712 260.99 275,015,460 288.42 303,918,359 1.78
LTD
15 TECHNOLOGY ONE LTD 390,812 743.92 290,734,426 769.69 300,804,557| 1.76
16 QUAKER CHEMICAL CORP 11,428 27,190.51 310,733,219 25,893.41 295,909,921 1.73
17 ROTORK PLC 552,660 462.54 255,629,125 533.91 295,073,884] 1.73
18 INEW WORK SE 8,510 36,085.81 307,090,285 34,671.32 295,053,018 1.73
19 LJOHN BEAN 18,762 13,850.14 259,856,421 15,495.57 290,727,986| 1.70
TECHNOLOGIES CORP
20 155,800 1,894.96) 295,234,768 1,856.00) 289,164,800/ 1.70
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21 ICTREX PLC 73,733 3,219.42 237,377,731 3,905.57 287,970,130( 1.69
22 MARCUS & MILLICHAP 65,977 4,040.59 266,586,218 4,336.94 286,138,792 1.68
INC
23 SIMCORP A/S 20,288} 14,500.37] 294,183,526 14,032.55] 284,692,577 1.67]
24 DORMAKABA HOLDING AG 3,766 59,376.72 223,612,765 75,571.47 284,602,175 1.67]
25 RESTORE PLC 482,700 551.37| 266,149,195 583.53] 281,674,565 1.65
26 0SSUR HF 344, 350) 825.52 284,270,567| 817.74 281,588,769 1.65
27 HANSEN TECHNOLOGIES 533,082 433.40] 231,042,567 523.65| 279,151,587| 1.64
LTD

28 65,800 3,302.11 217,278,838 4,200.00] 276,360,000( 1.62
29 KARNOV GROUP AB 401,460] 670.54 269,198,602 683.514 274,405,538 1.6]]
30 MAREL HF 358,290 621.05 222,518,727 763. 16} 273,434,029 1.60]
b.
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5.33

7.94

36.66

4.74

1.15

3.23

1.44

17.41

3.34

5.26

93.60,
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1 2
2019 12 6 2020 12 7
15,105,021,121 12,653,251,335
734,820,432 235,122,099
15,839,841,553 12,888,373,434

15,839,841,553

12,888,373,434

734,820,432 235,122,099
3,201,046 2,566,746
132,843,236 106,520,024
2,443,278 2,177,488
873,307,992 346,386,357
873,307,992 346,386,357
12,788,765,414 10,257,226,887
2,177,768,147 2,284,760,190
1,151,234,176 1,243,660,045
14,966,533,561 12,541,987,077
14,966,533,561 12,541,987,077
15,839,841,553 12,888,373,434
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1 2

2018 12 7 2019 12 7

2019 12 6 2020 12 7
1,530,503,278 911,214,681
1,530,503,278 911,214,681
4,084,861 5,061,428
169,521,551 210,049,200
3,363,133 4,409,650
176,969,545 219,520,278
1,353,533,733 691,694,403
1,353,533,733 691,694,403
1,353,533,733 691,694,403
202,299,557 34,703,928
- 2,177,768,147
1,422,448,783 806,341,488
1,422,448,783 806,341,488

395,914,812
395,914,812

1,425,747,776
1,425,747,776

2,177,768,147

2,284,760,190
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2
2019 12 7 2020 12 7
2020 12 6 2020 12 7
367
1 2
2019 12 6 2020 12 7
1.
12,788,765,414 10,257,226,887
1 2. 1
1.1703 1.2227
) (11,703 ) ( ) (12,227 )
1 2
2018 12 7 2019 12 7
2019 12 6 2020 12 7
100 50
134,434,749 123,809,849
1,016,799,427 602,588,482
1,026,533,971 1,041,100,145
517,261,714
2,177,768,147 2,284,760,190
12,788,765,414 10,257,226,887
1,702.86 2,227.43
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1 2
2018 12 7 2019 12 7
2019 12 6 2020 12 7
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1 2
2018 12 7 2019 12 7
2019 12 6 2020 12 7
1 2
2018 12 7 2019 12 7
2019 12 6 2020 12 7
367,474,113 12,788,765,414
17,600,449,670 6,083,918,092
5,179,158,369 8,615,456,619
1 2
2019 12 6 2020 12 7

45/117



EDINETOOOO
o o o [ =22 2
ooooodooodooodnoodd

1,359,464,582

987,083,483

1,359,464,582

987,083,483

9,990,723,518 12,653,251,335

100.9%

9,990,723,518 12,653,251,335
100. 0%

12,653,251,335

(

)
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2019 12 6 2020 12 7
1,583,779,383 224,147,794
1,552,008,280 876,204,591

24,643,255,907 18,510,269,735
611,433 1,340
905,657,298 223,373,033
25,744,071 19,685,449
28,711,056,372 19,853,681,942
28,711,056,372 19,853,681,942
3,569,627 833
6,415,467 15,000,463
1,730,816,784 270,781,648
2,865 1,752
1,740,804,743 285,784,696
1,740,804,743 285,784,696
22,643,515,949 15,450,767,127
4,326,735,680 4,117,130,119
26,970,251,629 19,567,897,246
26,970,251,629 19,567,897,246
28,711,056,372 19,853,681,942
2019 12 7 2020 12 7
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12 133
60
61
2019 12 6 2020 12 7
1.
22,643,515,949 15,450,767,127
0.
1.1911 1.2665
) (11,911 ) ( ) (12,665 )
2018 12 7 2019 12 7
2019 12 6 2020 12 7
2 4
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2018 12 7 2019 12 7
2019 12 6 2020 12 7
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3

2018 12 7 2019 12 7

2019 12 6 2020 12 7
489,133,880 22,643,515,949
32,504,169,625 6,956,084,961
10,349,787,556 14,148,833,783
12,681,572,598 9,990,723,518
9,961,943,351 5,460,043,609
22,643,515,949 15,450,767,127

2019 12 6 2020 12 7

1,866,423,770

1,264,083,106

1,866,423,770

1,264,083,106
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2019 12 6 2020 12 7
1 1

490,025,947 489,925,798 100,149 511,710 513,050 1,340

490,025,947 489,925,798 100,149 511,710 513,050 1,340

1,890,212,101 1,893,070, 146} 2,858,045 511,710 512,543 833
1,585,508,816) 1,588,162,400) 2,653,584
62,414,532 62,492, 130] 77,598
72,142,695 72,354,953 212,258
23,148,412 23,150,512 2,100

41,775,866} 41,775, 866] 0 511,710 512,543 833
9,570,821 9,586,934 16,113
4,783,655 4,789,579 5,924
79,318,785 79,233,542 85,243
11,548,519 11,524,230) 24,289

2,380,238,048 2,382,995,944 2,958,194 1,023,420 1,025,593 507

(

)
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170,700 1,189.00 202,962,300

49,900 6,780.00 338,322,000

148,300 1,886.00 279,693,800

85,900 3,145.00 270,155,500

18,800 14,770.00 277,676,000

88,400 3,080.00 272,272,000

27,700 8,230.00 227,971,000

70,500 5,050.00 356,025,000

8 660,200 2,225,077,600

11.4% 12.0%

IARCOSA INC 24,850 54.75 1,360,537.50
CMC MATERIALS INC 24,445 152.29 3,722,729.05
DORMAN PRODUCTS INC 14,670 95.41 1,399,664.70
ESCO TECHNOLOGIES INC 23,350 99.30 2,318,655.00
FARO TECHNOLOGIES INC 24,300 67.05 1,629,315.00
FIRSTSERVICE CORP 9,936 131.67 1,308,273.12
FORRESTER RESEARCH INC 37,230 43.96 1,636,630.80
INNOSPEC INC 32,143 87.12 2,800,298.16
INTER PARFUMS INC 52,141 57.91 3,019,485.31
IJJOHN BEAN TECHNOLOGIES CORP 23,592 124.71 2,942,158.32
KADANT INC 21,995 135.52 2,980,762.40
KENNEDY-WILSON HOLDINGS INC 274,701 16.81 4,617,723.81
LCI INDUSTRIES 22,314 129.30 2,885,200.20
MANHATTAN ASSOCIATES INC 27,960 104.23 2,914,270.80
MARCUS & MILLICHAP INC 87,037 36.84 3,206,443.08
QUAKER CHEMICAL CORP 12,828 246.00 3,155,688.00
ROGERS CORP 16,730 153.71 2,571,568.30
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SIMPSON MANUFACTURING CO INC 26,728 90.76 2,425,833.28
UNIFIRST CORP/MA 9,690 189.80 1,839,162.00
OLVERINE WORLD WIDE INC 48,659 30.62 1,489,938.58
20 815,299 50,224,337.41
(5,227,349,037)

26.7% 28.3%

ALTUS GROUP LTD 89,281 48.97 4,372,090.57
MORNEAU SHEPELL INC 132,712 30.13 3,998,612.56
PASON SYSTEMS INC 562,644 7.63 4,292,973.72
STELLA-JONES INC 78,747 45.03 3,545,977.41
4 863,384 16,209, 654.26
(1,320,276,339)

6. 7% 7.1%

ODONTOPREV S.A. 1,127,923 13.73 15,486,382.79
1 1,127,923 15,486,382.79
(314,218,706)

1.6% 1.7

AMADEUS FIRE AG 19,329 120.60 2,331,077.40
CAREL INDUSTRIES SPA 123,630 18.02 2,227,812.60
INTERTRUST NV 160,931 14.00 2,253,034.00
MAREL HF 564,610 4.72 2,664,959.20
NORMA GROUP SE 75,129 37.38 2,808,322.02
5 943,629 12,285,205.22
(1,551,007,159)

7.9% 8.4%

DIPLOMA PLC 91,796 21.50 1,973,614.00
DISCOVERIE GROUP PLC 413,134 6.10 2,520,117.40
FDM GROUP HOLDINGS PLC 223,618 10.54 2,356,933.72
RESTORE PLC 645,660 3.61 2,330,832.60
ROTORK PLC 832,980 3.01 2,513,933.64
VICTREX PLC 105,923 21.02 2,226,501.46
XP POWER LTD 39,508 47.20 1,864,777.60
7 2,352,619 15,786,710.42
(2,206,034,914)

11.3% 11.9%

DORMAKABA HOLDING AG 5,966 49460 2,950,783.60
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KARDEX HOLDING AG-B 13,796 185.80) 2,563,296.80
LEM HOLDING SA-REG 1,142 1,690.00 1,929,980.00,
VAT GROUP AG 10,059 198.00 1,991,682.00
VZ HOLDING AG 30,655 78.20 2,397,221.00
5 61,618 11,832,963.40
(1,381,971,795)

7.1% 7.5%

BRAVIDA HOLDING AB 239,033 106.00 25,337,498.00
DOMETIC GROUP AB 226,397 108.00 24.,450,876.00
HEXPOL AB 263,564 87.50 23,061,850.00
KARNOV GROUP AB 400,260 51.20 20,493,312.00
LOOMIS AB 111,083 252.20 28,015,132.60
5 1,240,337 121,358,668.60
(1,495,138,797)

7.6% 8.1%

TGS NOPEC GEOPHYSICAL CO ASA 218,161 131.70 28,731,803.70
1 218,161 28,731,803.70
(339,897,237)

1.7% 1.8%

OSSUR HF 471,940 46.90 22,133,986.00
SINCORP A/S 25,508 821.00 20,942,068.00
2 497,448 43,076,054.00
(730,569,875)

3.7% 3.9%

BRAVURA SOLUTIONS LTD 1,224,532 3.26 3,991,974.32
HANSEN TECHNOLOGIES LTD 824,648 3.87, 3,191,387.76
IPH LTD 681,251 6.89 4,693,819.39
IRESS LTD 259,052 10.14 2,626,787.28
TECHNOLOGY ONE LTD 456,302 8.96 4,088,465.92
5 3,445,785 18,592,434.67,
(1,437,752,973)

7.3% 7.8%

AIA ENGINEERING LTD 97,569 2,028.00  197,869,932.00
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1.4%

97,569

197,869,932.00
(280,975,303)

1.5%

18,510,269,735

(16,285,192,135)

D
2

O
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52
38 38 3 57 2
12 133

193 2 1 2020 12 8
2021 6 7 EY
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2020 12 7 2021 6 7
12,653,251,335 11,685,201,980
235,122,099 354,372,454
12,888,373,434 12,039,574,434

12,888,373,434

12,039,574,434

235,122,099 354,372,454
2,566,746 2,895,475
106,520,024 120,162,146
2,177,488 2,418,059
346,386,357 479,848,134
346,386,357 479,848,134
10,257,226,887 8,030,925,557
2,284,760,190 3,528,800,743
1,243,660,045 726,374,927
12,541,987,077 11,559,726,300
12,541,987,077 11,559,726,300
12,888,373,434 12,039,574,434
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2019 12 7 2020 12 8

2020 6 6 2021 6 7
294,136,889 2,313,974,326
294,136,889 2,313,974,326
2,465,843 2,895,475
102,332,378 120,162,146
2,199,454 2,418,059
106,997,675 125,475,680
401,134,564 2,188,498,646
401,134,564 2,188,498,646
401,134,564 2,188,498,646
71,972,407 625,895,591
2,177,768,147 2,284,760,190
490,796,994 890,742,691
490,796,994 890,742,691
901,930,945 1,209,305,193
901,930,945 1,209,305,193

1,293,527,225 3,528,800,743
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2020 12 8 2021 6 7
2020 12 7 2021 6 7
1.
10,257,226,887 8,030,925,557
1 2. 1
1.2227 1.4394
) (12,227 ) ( ) (14,394 )
2019 12 7 2020 12 8
2020 6 6 2021 6 7
100 50
2019 12 7 2020 12 8
2020 12 7 2021 6 7
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2019 12 7 2020 12 8

2020 12 7 2021 6 7
12,788,765,414 10,257,226,887
6,083,918,092 2,964,260,271
8,615,456,619 5,190,561,601

60/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

2020 12 7 2021 6 7
224,147,794 516,819,059
876,204,591 1,629,363,504

18,510,269,735 15,715,898,251
1,340 25,783
223,373,033 215,223,089
19,685,449 36,436,545
19,853,681,942 18,113,766,231
19,853,681,942 18,113,766,231
833 44,649
15,000,463 -
270,781,648 379,328,204
1,752 3,452
285,784,696 379,376,305
285,784,696 379,376,305
15,450,767,127 11,790,786,130
4,117,130,119 5,943,603,796
19,567,897,246 17,734,389,926
19,567,897,246 17,734,389,926
19,853,681,942 18,113,766,231
2020 12 8 2021 6 7
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12 133
60
61
2020 12 7 2021 6 7
1.
15,450,767,127 11,790,786,130
2.
1.2665 1.5041
) (12,665 ) ( ) (15,041 )
2019 12 7 2020 12 8
2020 12 7 2021 6 7
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2019 12 7 2020 12 8
2020 12 7 2021 6 7
22,643,515,949 15,450,767,127
6,956,084,961 3,365,682,760
14,148,833,783 7,025,663,757
9,990,723,518 7,768,899,661
5,460,043,609 4,021,886,469
15,450,767,127 11,790,786,130
2020 12 7 2021 6 7
1 1
511,710 513,050 1,340 10,138,690 10,094,041 44,649
511,710 513,050 1,340 10,138,690 10,094,041 44,649
511,710 512,543 833 175,586,823 175,561,040 25,783
165,448,133 165,446,170) 1,963
5,188,700 5,178,646 10,054
511,710 512,543 833
4,949,990 4,936,224 13,766
1,023,420] 1,025,593 507] 185,725,513 185,655,081 18,866

63/117
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2021 6 30

11,549,699,423

47,858,901

11,501,840,522

7,860,712,681

x 10,000 14,632

17,199,665,543

143,488,097

17,056,177,446

11,142,075,257

x 10,000 15,308

65/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

66/117



EDINETOOOO
o o o [ =22 2
Ooooooooooooooooooad

2021 6
1,000
100,000
78,270
2021 6
2021 6
75 1,013,136
2 6,300
77 1,019,436
38 59
2 19

52
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2020 4 1

26

2021

22
(2020 3 31 )

23
(2021 3 31 )

1,725,429 1,104,755
79,414 77,458
547,446 616,858
1,524,149 1,975,841
6,536 5,995
1,299 171,560
5 7
- 102,230
3,884,280 4,054,708
1 1
96,383 75,726
7,911 24,899
104,295 100,625
5,561 3,895
5,561 3,895
113,682 28,788
47,234 24,520
- 4,233
264,031 160,529
424,948 218,071
534,804 322,592
4,419,084 4,377,301
22 23

(2020 3 31 )

(2021 3 31 )
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24,969 38,275
873,086 325,127
182,218 196,475
110,220 128,621
580,647 30
897,737 1,482,420

- 245,387
128,914 _
55,809 58,817
1,980,516 2,150,028
114,484 162,540
28,805 41,944
- 19,579
143,289 224,064
2,123,805 2,374,092
1,000,000 1,000,000
226,405 226,405
226,405 226,405
23,594 23,594
1,045,279 753,208
1,068,873 776,802
2,295,279 2,003,208
2,295,279 2,003,208
4,419,084 4,377,301
22 23
2019 4 1 2020 4 1
2020 3 31 2021 3 31
11,301,219 9,068,333
2,646,802 3,074,559
108,373 66,716

14,056,395 12,209,609
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4,092,785 3,198,052
18,009 4,832
5,546,642 5,339,811
273,944 247,980
5,270,246 5,090,166
2,451 1,664
257,992 230,343
180,565 158,736
34,601 26,803
132,535 119,803
12,675 11,478
753 651
10,095,995 8,931,776
1,809,981 2,281,818
124,873 244,676
1,187,559 1,245,279
497,547 546,475
- 245,387
13,281 2,254
44,100 841
45,151 38,756
254,898 213,103
183,138 182,436
4,833 13,139
35,442 30,645
244,940 224,593
476,451 527,673
3,112,220 3,515,265
848,179 237,431
22 23
2019 4 1 2020 4 1
2020 3 31 2021 3 31
495 34
1,738 1,685
392 -
1,056 -
- 60,662
3,682 62,383
- 1,231
- 4,710

74,846
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74,846 5,941
777,015 180,990
- 227,370
- 171,000
- 398,370
14,174 1,299
14,174 1,299
762,840 216,080
297,438 4,649
1,868 103,502
299,306 108,151
463,534 107,929
2019 4 1 2020 3 31
1,000,000 | 226,405 | 23,594 881,744 905,338 2,131,744 2,131,744
- - - 300,000 300,000 300,000 300,000
- - - 463,534 463,534 463,534 463,534
- - - 163,534 163,534 163,534 163,534
1,000,000 | 226,405 | 23,594 1,045,279 1,068,873 2,295,279 2,295,279
2020 4 1 2021 3 31
1,000,000 | 226,405 | 23,594 1,045,279 1,068,873 2,295,279 2,295,279
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- - - 400,000 400,000 400,000 400,000
- . . 107,929 107,929 107,929 107,929
- - - 292,070 292,070 292,070 292,070
1,000,000 | 226,405 | 23,504 753,208 776,802 2,003,208 | 2,003,208
€Y)
@
12 18
4 8
@
5
@
@
®
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4. €Y
29 30 3 30
30 2020 3 31
1
5

1

2

3

4

5
2
2021 9
3

1
22 23
(2020 3 31 ) (2021 3 31 )
1 1
267,952 288,609
179,260 177,924
2
15,557
22 23
( 2019 4 1 2020 3 31 ) ( 2020 4 1 2021 3 31 )
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1
209,942
22 2019 4 1 2020 3 31
1.
78,270 78,270
2.
1
1
2019 6 26 2019 2019
300,000 3,832.8 3 31 6 27
2
1
2020 6 25 2020 2020
400,000 5,110.5 3 31 6 26
23 2020 4 1 2021 3 31
1.
78,270 78,270
2.
1
1
2020 6 25 2020 2020
4 110.
00,000 5,110.5 3 31 6 26
22 23
( 2019 4 1 2020 3 31 ) ( 2020 4 1 2021 3 31 )
1 151,060 1 152,300
1 647,276 1 494,976
798,337 647,276
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2019 4 1 2020 3 31
1
2020 3 31
2.
1 1,725,429 1,725,429
2 547,446 547,446
3 1,524,149 1,524,149
4 104,396 104,396
3,901,421 3,901,421
1 580,647 580,647
182,218 182,218
897,737 897,737
1,660,603 1,660,603
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2 3
2 3
9,285
1 1 5
1,725,429
547,446
1,524,149
1,401 61,995
3,798,426 61,995
2020 4 1 2021 3 31
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2021 3 31
2.
1 1,014,755 1,014,755
2 616,858 616,858
3 1,975,841 1,975,841
4 19,503 19,503
3,716,959 3,716,959
1 30 30
196,475 196,475
3 1,482,420 1,482,420
1,678,926 1,678,926
1.
1 2 3
4
1 2 3
2.
9,285
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1 1 5
1,104,755
616,858
1,975,841
8,950 10,553
3,706,406 10,553
22 23
(2020 3 31 ) (2021 3 31 )
1. 1.
63,396 19,503
63,396 19,503
41,000
41,000
9,285
2. 2.
3,000 41,000
397 25
5 4,736
22 2019 4 1 2020 3 31
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63,388
183,138
17,828
114,215
114,484

1,098,142
1,047,055
51,087
63,396
114,484

114,484

114,484

183,138

2020 4 1 2021 3 31

99

114,484
182,436
578
4,233
138,034
162,540

1,149,600
1,153,833
4,233
162,540
158,307
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162,540
4,233
158,307
182,436
22 23
( 2019 4 1 2020 3 31 ) ( 2020 4 1 2021 3 31 )
1.
209,942 283,617
2.
8 17 12 27 8 17 12 27
11 18 5 31 11 18 5 31
1.
22 23
( 2019 4 1 2020 3 31 ) ( 2020 4 1 2021 3 31 )
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152,349 56,805
8,820 12,843
35,055 19,236
67,805 51,758
9,502 48,727
73,056 27,776
27,776 44,857
48,464 262,004
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