EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2021 16

03-6205-1649

@
100

@
2 5,000

1/118



(

(

)

)

11

2/118

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

100
2 5,000

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https.//www.smd-am.co.jp

3/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)

2021

2021 2022 10 27
)
)

2021

(10)
1)

(12)

4/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

37

5/118



(

)

5,000

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

6/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

7/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

8/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

9/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

10/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

11/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

12/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

13/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

14/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

16/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12

225

17/118




12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

225

18/118




12

EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

225

19/118




12

EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

225

20/118



EDINETOOOO
o o o o o o {015y
oopgoodooodoooniooodd

12

225

21/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12

225

22/118




12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

23/118



EDINETOOOO
o o o o o o {015y
ooooodooodoooniooodd

12

225

24/118



EDINETOOOO
o o o o o o {015y
ooooodooodoooniooodd

12

225

25/118




12

EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

225

26/118




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

225

12

https://www.toushin.or.jp/

27/118



(

(

)

)

2021
||'i_|h.¢"
ity ¥
()
m&f
fif | &
20 2021
1985
1987
1987
1999
1999
2000
2002 12
2013
2019

15
20
10

27

MFEet

30

HEOHES

|“1ﬁ$

J.rﬁlz’-.
10035 o

A DiEE

28/118

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

Hi

kY

ik

2021

# il B

i

30



EDINETOOOO
o o o o o o {015y
ooooodooodooorooodd

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3,528,000 10.4
35

337,248 1.0

aes | D>
@EE | <93

HEE
==
EE=

2022

TOPIX

29/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

30/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

31/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

TBRO70FS5YT LR 1257922 -1 X . BEEERT
AR T A RE— 2N CE DV T . EEEEETYOENEESE
BRATSEOOERI 7 RTY,

#[BRIrVESyY LI A Y FYIR- V- | OTMADBTAG IR, BEEH DSy S OEOMER L
BHETY,

TBRI7IRSYT BLIR AFYIR - IU—-X X . EBIT7IRT
BRENTHY. . FT7VFERERRETESEVS D7V FADEREZE

WUT, RENICHRANRETSHREICHRALET,
#ETY— TP RBEUERNRET SREICOL TREBO TP ROL B ETSREE L,

H BI7 VR RUFI—IOOBHFICEH THREMREZBIELET,
TrPVRE RIFI—T
Bl A TYIA TOPIX (SREEHE . B0 52 3)
e L MSCIZY A o Ty I A (BRAiAS, By TREA—2)
e LS BT, N MSCID2Y A A T v A (R2Ad, BR—2)

L L SRR BT MSCIZ R = T = wheo 2T w7 A EBEAd KF ANy T RER—2Z)
e SR QT MSCIT =3 T =i whe A 27 wd Z BEEiAH. AR—2)
B4 Ty NOMURA-BPI (&)
w1 Sl B el FTSERE R > 77 2 (< BF. Aryiii—2)
e 3e ) e e e G | FTSEtHRER- 70 (B<B¥. A~—2)
=TI 2 WEEREITIEM (R5A %)
(VB e e D B SEPSTEMREITIEN (< B+. Biidd. B i l~—21)
[l e P D B SEPSEIlEREITIES (R < BE. EZiA . HRE~—3)
#HAEPE. RDEAFICEL>TER. LREOSSBEANTEEVESHBUET.,

32/118



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(J7VEDLL#H |

OZ7r=0—"7rvEaR#EERAL. YD 7 /ROEANERBET. EEOERETVLET.

Sl P Fs
V=27 UK HEANREE
ses T i
[T
mEs

# PRICHFRETFVR. &V —Or v FELUSEAMSEEZLUTOLENCEUET,

TrUK IY—=TFUE RRNREE
BEBAVFvIR AR A T YT R TE— TP VK (BS) BE0BNE
D A R0 AR — TP IR i
e L e @R A VT IR TP =T UK REEHORTS
L SIS GO N TY—U TR A T I AR =TPR FREOBEELY
TSNP UNST W TR A Ty IR — TP HEUSIEMIS 5
BERA T YIR EIAH (NOMURA—BP)) TH— 7K BE0LHES
R BPERU LISl AR Sy TR — TP IR .
= OO W ST/ (s T e — TP IR WHREE-EOLHRS
U= UFYIR =R A VFYIRTY =T PR BAQU—hE
OSSP ITP OV SEU— b A YTy IR — TR A<
DS LD ] B~ A YT YIRS — TP VR HRSE-BEOU—~S

| B2 7V ROZERORFFHE )

EAFIU
BE#STvIR
R Y F I — 7 TOPIX(SEilHiliss. BLAH)*

o TH—=DFEAOREEEUT, FELCHTEAI SRS IFTSE 185 EBLTLaS#H#IIC
i o R s BEL A FV=08E(CERS T SR ENREEBELET .
HHHENTYES ISR AT EAEUET,

*WREFHS PO miBIE2022E4RCHFLLMBE S~ OBEFFECNTEUE T, CHUCHEWN, TOPIX®
BHEAZCODWTEBSAFECSNTEBUET.

33/118



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

FEEE I

EEEEAVTYIAAYIE- - - ABAvIBY

RYFI -7 MCDIYAATwIA([BEAG BNy I BEAN-2)

e H—TrVEAORBAEBUT. EELTHS ER HFSE - OKLFICREL.
AVFI-IOBECERN T HREMFEEELET.
# Rl EMEMES I FEFAT AL BUET,

* BEEANEBEECOVWTE, FRIELTHATOEE~ U ETV. BEERUAI0
EHEERUET.
#EECREEHUAIEQETHICEIFTEEE .

SEEGA YTy I ANV TE. . BB~y IBL
A F T —F MSCIOPHA A T wIA(RY AR FN—2)
T UEADFEFBLT. L THERER U REE -t O RS,

AUFI-TOEECEHT IEENRERELFET.
EHOEFS HHOENTURSISEAETIILNBUET.

SEBHEANERAEEICOVTR. RRICLTHATORE NI ETTLEE .
#BEEMRIEVENOREEZIET.

EHOBREG S

#h L E ¥l

FREGA Y TYIANYIF - -REABAvY
RYFT—T MCIIT—IDT T ub A IFuIA(BRLAF. ERILAAYTRER—2R)

» TH—TFUEADEREEELT. EELTHFREOKT . FREOHTIEREHRE
LiEBE S LUFRROKTFENRE TS HBRRERTS (ETF) ICBRAL.
ARYFI—IOBECENT SR EREEEELET.

# 7P VROBEERE. TRBEICEUTHDS. iR YEs|. tEREETTS
(ETF) . EMSHESHSLURENE EF SN E TERETLET.
BROEXFLS  @tdE(OR). 60BN CEN T AEMISSESHET.

S EHEANERAECOWTE. RRIEVTAFILEVHBLOREWS | E{TL. e
EWURAIDIERAEENET.
#EFIEBTLAOEBEREECOVTR FRILICH T 2UBEE0OREENOR
BIIFT.

FEE#SA YT YIAAYIE. . A~y IBL

RUYFIT—TF MOIR—-920T I=Fub-A0TwI A ({BEAdH . FR—2)

PR —DF RO ERECT. EELTHEEOKD . FREO#IEN TS
ELEADHE S LUFREOSSSERRE TS HEIREETIS ETFICEEL.
RUFT—IOBECENT SREREEESLEY.
77 ROBERE, TREEICE0 THEDS. EESAYE3|. B0 RERTS
EROBXER# (ETF) EAHMSSLUEEHEIEE»SHE CEREFLET.
+TRELIIE (DR) . i OB S (CER T 2 EMASESHE T,

SEHEAMERRECOVTRE. FRIELTHATOREAvIETLFEAw
H#ESEHIHBEDOEEER 1FT.

IIllll FEEEE® (DR) &1

Depositary ReceiptBE T. BN TRASEIHIC. FOBLERTLLECHEL. FORBLLTEAT
RETSNIEEHFEVL, HRLERICHS IREE TR ENEY,

34/118



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

E A {FE3F
BEESTFvIR
MY F T — T NOMURA-BPI(§E)

P T e Ty —
BROBRFLH  ayqzcmumrEsLEd.

FEE A

EE“'{ :"ﬁ"'.:f ?Zf\w‘j}ﬁ. - o BER Ay FF. 1)
RYF T — 7T FISEERERA TYIAB<BE A~vIN=1)

eI H—JFr P~ OHRAERUT, FELTHEOEHEICERL, ~FIT—J08EIC
Eid AR ERREEELET.
BAODERES#H oEFEE ) AWBHEEIIDLTIR.FH—JrYRECBVWT. BERELTHRTOEE

AYIETV. BBERUAIDOEREEVET.
FRZICABEDUAIEERI LR TEER A,

HEEEA Y TYIANAVIE. . . BBAYTEL
R Y F T -9 FISEHREMAVTvIZ(R<EE. HR—2)

OTH—TJr/FADEREELT. ELLTHBEOEBICRAL, RUYFI-TDBEIC

- e ERTREREERELET.

RO % eREEANEESECOLTIR. BRI SLTHATO S~ vIETULER .
sEEMEMIEEIMOEEERIET.

BARU—k

JU—bA2TvIR
M~ F I — T EHEIREITHEH(BDZAH)
oI =P UEAOEREEEUT. TELTEFEDHSFIC HBLT WA HEREET

EHOBXAH (U-MICEAEL AVFV-J0BECERISREMBEBELET.
#AMEREENEYNSIFERRATICLNBUET.

HEY—-bH

GU—rAYTYIANYIF- - BB~ IBY
R Y F I — 7 SEPEHEEREITHE (FR<BxE. KA ANy BR~<—2)

O TH—TFURADEREBOT, TELTEFERREE- 1O IRIC L®LT
LWSABERREE (U—HICEEL. AV FY—-J08EEH T RREAREEEL

F9.
MRS o BEHEIANEREECOVTE, FRELTHATOSE~ I ETV. REERUII0

ER=ERUET.
FEZICRBEHATEDETHILETEFRA.

GU—PFAIFYIAAYIE. . . BBAvIRL
R Y F T =27 SRPELEREITEY(BO®E BYAH». HBRE~—2)

8 TH—IFVRADOREERLT, TELTEEER HREE- ig0OMS FHIC_ HELT
VA FRBEREET (U—R B8, AV Fv—I 08 El T A anREaEL
BEHOBRESH FI-

s EHEIMNERAEICOVLWTR. FRIELTHATORE VI EITLER .
#BEMRGAEEHOERERITET.

35/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BBDOREBICDOWT

J

B8N\vIBHY

pot R U ———— | ST RO SR

*BE IR UET,

IH ':':':H"ﬂ-.'- ri

RERSISERAL. RBERUIIEERTLCLTY.,

PREBEAYY

NEEEELZIFEHERED
FFLFEYARELDORES]

BB &
rencinons

BEETHUIZ KRIVICHT BEAEBED
EFEINET. ABEHOREERTIET.
HBBAvIRRL

REOEE (BEiE)
— BER@@ECTSA

REAYIREL

FROES (REERE)

BfiECTT A

OASESEECHL.BATORE

A IETIRE. BEREHE~0OEE
EHOEEFNEHIEEISN
FT SR REICAEBERUATE
ERTSEETEETA.

OFRAIELTHEREELFEEH

EEOXFILFTUARBVLOAERS]
ZTV.AHTOREERHUAID
EEFERUET.GH. EENTEE
Balchhbhsd KRILFTYUABL
MEBEE|ETSEH . ERILLAD
HAEEICOWVWTIE KBLICHT S
LEREORBEOREEST
F9.

(EVELRF. REEE~vICONWTEREFTHT

W2 oD A A= VT,

OAgEREECHL. SETOaE Y

JETDREVWES . EEMHLTRE
EHOEEERITFD.

(Bo7EnERTOER

36/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

[ AT I AR ]
[ A= IN—ADRE" }

Immﬁﬁﬁﬁﬂﬁ

w—hk7xUF0ER

&1 Z V= AMFREETORENWIF/FDEET.

[R=bTVUADEEFE ]

I3

BERTEFILSCBINT. A TyIALDEMEERTAHLIIC, 4/ FTuvI AMBHAO—SEmHLTR—+
AU EWMBITSNETT .

BHERDET SHAEVCOONOTIL—F ) 5T, ENTNOSIL— SRR HL TR s A ERRL.
R—bDxUAEMETEITETT.

EHEMR T T TOHRRACOVWT, TORENSERICSHhETHEAL. K- T2V EMSET35ETT .

# FReERTORARSEEETNSESFhUET

EINEYECHFIR
OETFURNARYFI—T T BIBHDEFHFICONT

37/118



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOoooooooooooooboood

<BFEHATVIA NU—hAUTFVII>

« TOPIX. HEIRE | TIEHDERES LU TOPIX, HEIRE | TIEROEEIZ. BRI FESIFOANMET
HY, COERNORY. EHEOLE. FIRGSIEHICET ST TORET -/ ONDSBLUTOPIX, MEIREIT
EHOBEICET T NTORFIREISNE M ELET.,

* RHEESFRIS A3, TOPIX, SREERE | THEMOEHEOREDH L ERFOFEDES, TOPIX, BIEREIT
EHOEREORHOLFREROBEIEFEZIZITOPIX, HEIRE | THEMOEFROESL L IEROELE
T3CENTEET,

« G SFEISATIE. TOPIX, REERE | TIRMODEMES LUTOPIX. REIRE | THHOBROERICEALT
HOoNSBRALVICHEBOTOPIX, WERE | TIHEOMBERBECDWVWT, HSFI. ShETHEOTE
dUFEEA.

AL AL [A(3. TOPIX, BEERE | TIERDERBES S UEIILSENST —FOEENE. RE=RERITS
BOTRBIFEA. Fo, WRIAISFES FTIE. TOPIX, WIIRE | TIHEHMOEHRBEORHBEFLZTOIRRE.
EEFZEPEHICHL. AFEaLER .

« UTFRE. TOPIX, BIIRE | TIEMICER L EMEFEERLTERLE TN, Y07/ FoREHEs
TOPIX. SEIRE | TiEHMEXEOMIC R RETHOREMN & T,

s YOrRE, EEITEESFTICLSVIREE FEEEREASNAROTESFEA.

» BHFATEES R, 477 EOEASEREARICHL, TP EOHE, HEOF R AETORER
BLERA.

s FHAHDSIFRF, ERESHFCEETF/POBAEFO X%, TOPIX, HiIRE | THEODEHERE
BT8RN, SIRICEET2DOTEEYEH .

L FOIEBICESY. MHISHESIRY 7 U ROREGTEEEFEICERTVLWHEABREICHLTE.
BEEaLFEA.

<EHEHA YTy IANYIE, REEHEA Ty I ANy VE, SEE%S YTy I ANy IE, THEE
A IT T ANy V>

MSCIOZH A o« »FwI 2 (BBYAH. AAvIBEA—/AA—) BLUMSCIII—I T T —4rwb-
AU TFwI 2 (M AH . FRILEAYIBEA— /A=) 1. MSCIINC.(LIFIMSCI ) AT aER
(MSCIOF YA A YT I ABLUMSCIZT =T 0T - F=Fypk-A TuwI ) EERSHFBEBICERLE
EOTYT . FOEHICETIFIEE. B EE. FOM—{OEHIMSCIICRELET . ER.E77/FEE
E#HREETA200TRENFRA.

LWIF/EE. MSCl, FOMESH, WHREESHFLEMSCI INDEXOIREF - EHBICHMETSFOMD
F=E(EHLTIMSCIZEE|) YR, M. S FEERELT 20 TEEYE .

MEC| INDEXIZ . MSCIDEFRETY .

MSCIBRUMSC] INDEXDERZ . MSClELLZFOBEERHOY —EAT—JTh"). EEREHICADHNED
BMNOESOERC VTSN TSR0 TY .,

LhEDMSCIANEED, ERSH. TRE. FEEFFOROEABDL{EBHZEICHLT, 77 /FEE—H.
LIPVEAOEE. HLEIMSCI INDEXN BT 2%ETR/ I Tr—v /AR T 3ENHICHLT . BR-
BREEOT—IORBE R ETVER .

MSClIBL< 3FEETE. B0F 0/ EEatt. 258, TOMOE A BLJIBRELERMABARICMSCINNRE.
W, HRTaMSCl INDEXICE 9 3B EOER. U —EAv—27 . BS051 /U —T%.

LD SMSCIAEES MSCI INDEXICDWTRE. BELEHBT L. EREHELRISEE.
FLFZEOHOBSHIBEAFLREEREFO _—IEERTIREEALEEA.

LA AMSCILUEES, Y07 RORITHE. @8 AEBICRT AT, S7r/ FOBERESS SUHTDRE
BAURECE2NLTESST . 2F0EEEALFEEA.
ESC.LHEAMSCIEEED. HOFP/FOER. v —rTa» 7 T3 7FPUFICREL T, 2RSS,
BEE. TOMROEADL{IBRECHLT—IOREFCIEEEAVE A,

38/118



(

)

EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
OooOooooooooooooooood

MSClZ. MSCIN B TEAEE A AWEMBHSMSCI INDEXOBEEICEETAOOEEEAF T RS
LETH. LWEINOMSCIAEES, MSCI INDEXE BT 07— SOl i, IERE. St onT—0FRT
LEHAMSCILBEE. XAt THE. TOMOEABLIIBRENMSCI INDEXEULEFDT—F%E
FEHLTEMEEREFORBRICALT. B -BrOEIIELEE A,

MSCIZEEEZR. MSCI INDEXELLIZFDOT—FIC2LTO, BLLIFFNSICEET 3580, &8, PiRlC DT
—IDEEESLER A

TSI MSCIHEE . LWH E3BEOHT BTIORIRNEEAHT . MSCI INDEXBELLFZDF—FIC
ML BEUELUEEEN~DESH CHMTAEIIECCICHEICEELET. LEOLTNEDTHIETA L
B LG aMSCISRE D, BiE. M. 50 BEN. § RN EEE. S UT0hOEE (EEFHmEST) 2
DVWT, FOLIEETOTEEE C oL TEITNEESCEVLTH, —RTEaLEE A.

<BEHATvIL>
MOMURA-EPIICA T 2— 0 MR EiET OftO—tOEFR I SHFHR Bk aHCRBLTEUET.
Fho.BrREST R D FOERRER CHLT—OEFEEESBOTIEEUEE L.

<SEME S Ty I AN T, ERERA T T AN >

FTSEHREMNA 7w P2 (BE<BE. My —2/H~—2) £1F, FTSE Fixed income LLCATEHEL
AELTVAER (FTSEEHREMN A »Fuv 2 ) B8 ilC. ERSHFHBLEED TT . FTSEH R EMN -2
FuIAICEAT AN AT OM—TOMEH|IEFTSE Fixed income LLCICRELET.

Fle. AEEIFrOERCMLTETZERS DO TREYFEE .

LGU—hA YT ANy TE, GU— YTy Ay >
S&PEEEREITEN(BE<BEF. BEI3AHF. A~NvIBE~N—-/AHBR~—-2)3F. 5&PF 0 -53—20X-
AT ALLCH ORI DEY (SAPREEREITEN (F<BXE.E3iMAd)) FBICEREHFRBICEHE
LICEEBWLWTLWET.

SEPFEEREITIES (BR< B, XA H) ICM8 T HE(EIE. M0 ER. £ Oh— DO IXSAPS -3/ 3—2000
AT AUCICRBLET . £, 277 /FERHMRIET 00 TEHUET Au.
SEPHEEREITIE#IE, S&P GlobalM—EFf T&H H5&P Dow Jones Indices LLCE - [&F 08 @St
([SPOUIYOERTEY). CNEIBTITAPyASRSHIcHSTNTWLWET . Standard & Poor’s®
DBELIUFSEPRE, SEP GlobalD—8iFS T & S5tandard & Poor's Financial Services LLC([S&P))DE&E
@M T. Dow Jones®2Dow Jones Trademark Holdings LLC([Dow Jones)) OSS@MTEHEL, ZNSO
BRERBET 35 Y AMSPDIIC. SEBNTORBEENRET 3 ISy ANERESRICENTNMNS
ENTWET .77 HE, SPDUL Dow Jones, S&P. FNEOEMERTICE 2T AN 4 — FELLERAE.
EFRREREESNTLSB0TREL. INSOVWTNOEEES. I 2ES~OREOR LECETS
LiZSEBBETH T, SAPEHEREITIEHMOL Y EHEIR. &R, F3PHicHLT—UoNEoAanFEA.

15

39/118



10

11
12

13

14

15

16

17

18

19

20

21

22

23

11

13

16

21

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10
11
18
19
20
14
16
13 19 21
21
19 21 16
14 15 19

15

40/118



11

41/118

14

10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

11



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14

(

(

)

)

WEESE

- ERAAM N CLoERSHORE
T FOREERNEORE

v

WEEYE

- B ERHECE . 77 - e
EEsEE
*BagiiEalnd

-

R #iTET

kl—7 a8

- REEITIHCE SR RRIT

50

i T
=

4

42/118

I/ AR FHUA R FPvFIf—Sr—

“TIOEERE. RREGS

A

) Z4EEaIr

- PR RO EITRE

- ERRROSIRERSES

R ERYEEA A S aE
FIRROREE

- mENRE 20T




(

)

10

10

31

20

20

43/118

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

236

341

10



10

10

10

10

10

20

20

20

20

44/118

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28

45/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

46/118



47/118

10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



48/118

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

49/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

50/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

236

341

28
28
28

51/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

52/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

53/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

100

28
28
28

54/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

55/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

56/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

57/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28

10

58/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28

10

879
100 50

130

59/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130

50
2022
TOPIX

10

14

60/118



10

61

20

61/118

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10



10

11

12

13

14

15

16

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

11

18

19

20

14

14

10 20

61

62/118



10
11

12

13

14

15

16

17

18

19

20

21

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

18

20

14

14

63/118

19

10

11



10

61

20

64/118

11

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

19



10

20

65/118

14

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



10
11

12

13

14

15

16

17

18

19

20

21

10

10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

11

18

19

20

14

14

10

20

66/118



10
11

12

61

67/118

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



13

14

15

16

17

18

19

20

21

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

11

18

19

20

14

14

10

10 20

61

REIT

REIT

68/118



REIT
REIT

REIT

REIT

11

10 20

61

REIT

69/118

REIT

10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

REIT

REIT

10

11

10 20

70/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

71/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

72/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

JEs

P ETCHESY

Z77FORRE

THDONSA A=Y

(8= BRFIRIVDEENLEE

[ 27 /FOEMBERS LU } [ 77 /EREDRERNE |
SEZBRABREHRADES AEISALDMEZEDLR

% S

.l: HRFICBISIF/EOIEMOREIRESSESHEE .)\ FUFSEUBOILRNERER IS OULT  ERFEIC

BREEOMEERRLIBOTT. TS 1 SO EROTE - B -BIVE R LTS0TY.

73/118



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

OB8=%F#&« 7y IR (~FF—2T TOPIX (WL 53, BE=hA34) )

I R ._|.l'.-"|':
1| 2016555-2021545 * 2016555-2021=45
 HERESAESEN: ROREISA:
ELEHIIADEEA (%) (%) 201625R~2021%45
100 100
B0 BifE
62.7
‘0 50.8 [ 7w
FruEOEMBEE (< F7—2) (EM) a0l &
20
0
=20 =123
- - -175 -15.0
) ) ) . —40 —4D 2201 =220 =261
2016/5 2017/5 2018/5 2019/5 2020/5 (&/8) orvk | 28 seEe FRDS CIDH SADH FREDR
sem| 60% | 60% 100% o0% 0% 16% 23%

OxEE#ES Ty I ZAAYIF{ (RUFT—F :MSC | DTV A4 Fu T Z (BRAH, Hrw SHARA—2))

I MR 2rrEl
| IZD16¢EH~2ﬂ21MH © 2016558~202154R
Nﬂiniﬂll!i!: B oRESSR:
BYRHRHNILA (%) (%) Lo 2016=58~2021=45
00 100
B
80 80
60 60| 503 H2 S < e
FroEOEMBEE (T —2) (5W) a0 40
20 20
’ ’ 4.0
-0 -20| -9.3 | LTy -
) ) ) . s -3230 175 ~26.1 15.0
20016/5  2007/5 20018/5 2019/5 202005 (&/B) 7ryF | B RAEE TREE CEEE LSRN FeE
moog | 108% | 6.0% 100% 9.0% 10% 16% 23%
O ES S Ty T ANy V8 (A F7—2 MSC | D70 A T 2 (BE2Ad, J—2))
I FRIEER: E 77 F:
| IEN&#EH'—ZUH:#H 201625R~2021x4R
.ﬁp i B o5 T A - fhnRESS A
BLUEFEEHDERA (%) (%) 2016£5R~2021%4R
100 100
80 BXE
so| 572 59.6 627 Lol
T FDEMBEE (< v Fr—5) (5H) 0
20
]
N -40
. w0 20 -18.5 | —z20 175 226.1 123" 450
2016/5 2017/5 201&/5 2019/5 2020/5 (&F/H) 77wk | BEE ZAER ¥EES CIEN SLEW RSN
,F;. 99% | 60% 10.0% 9.0% 1.0% 1.6% 23%

#IPERENOED  FMERRAVFI—TIOT—FTE
ETLTHUET.

#IP/ERERN OIS RERIASFI-—JI0T—FEDHLIC

EMLTHUET,

STATOEETS AN I EOREHREGRUE S .

74/118



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

FJ7/EOEHEBERB LU ] 77 EEfDiRNE ]
P SEEERAEEHROEE P AEISALDEEEDLR
Y, eREicsusTr E0 SHOREEE SESHEA Y, FrorssURDRESERES SAICLT. ERER
ESFRORBERTLLEOTT, BB EMOMESOTS- BX- B ELRULEOTT,

O RESEA Ty FAANY TR/ (R FI—T MSCI IT—I0 T T— b A IFu I A (BLAH, £ RN TRRA—Z))

I FREEE HT-‘T.. F:
111 2016255-202145 2016257~2021x45
o AERBRRESES: HORES 5 A:
BARARHNELA (%) (%) | 2016%58~2021%4n
100 100 e
80 &0
o el 50 598 627 [ol #or
I FOEMBEE (e FT—7) (B 40 40
20
0
—4.0
-20 = =123 _
) . . . w0 e -198 | 220 VS5 L4, 15.0
20M6/5  2017/5  20M8/5  2009/S 202045 (H/A) 7rvF | B36 SRS SAESE DFER TEER SEEHR
*

pogl 9% | 60% 100% 9o% 10w 16w 23%

O EE#H /Ty T AN T (R FT7—T MSCIIT—I T F—T b A T I3 (BXAFH. F~—2))

I FERREE: Pk
| I 2016=58~20215458 2016558~-2021=48
_ﬂ,ﬂﬁﬂ!&lln-: N ORESS A
BAEHAEHNELA %) () 2016#53~2021%45
100 100 =
f-.g z 65.3 59.8 627 e Tom
PPy FOEMBEE(<F7—2) (HH) 40 0
20
L1]
-20  -20 40 55

-175 -15.0

_ , _ , _4p  —4p)-262]-220 -26.1
2016/5 2017/5 2018/5 2019/5 20205 (%/8) JrvF | BA% ZAEE FRDS BAEE TADE FRSH

IF;. 92% | 60% 100% 90% 1.0% 1.6% 23%

OB=EMf- »FwI A (~AF7—7 NOMUIRA—BP| (E5)

I FEREE: H I E:
i1l 2016=55~2021545 2016255-2021%45
W FERBERENEE: MORESS R
BLUERIIHNEEA %) (%) 2016=55~2021=45
100 100
BAW
80 80
62.7
o o 59.8 S za
PPrFOERREE(~YTF {5k ‘o ‘o
r PUE E(~vFv—7 " 20|53
— - ] ] 0 |-=e=]
-35 4.0
-0 -20 L 123 _
' | | | o e 220 175 g 15.0
2016/5 2017/5 2018/5 2019/5 2020/5 (5/B) ok | BEE %A3E FREE DEER SLEK FRSH
miog| 09% | 60% 100% 90% 10% 1% 23%

EIFFRENDZS. FHREBEACFI-—TJOT—FE #IPPBRENOLID. RERRAVFI-IOT—FEDLID
ERLTHIFET. ERLTHUET,
BTATORETSANIr A RDEREREHRIER .

75/118



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

[ J7VEOFHBEREL LU } [ ZrEE DTG }
SEEELEEEMIAOHEE BEIJSALEOEEZEDHE
% %,
¥, EEFCAIBIPY D SRORERE SERMERA Y, 7 EBEUHRDR RN GERE 7 SAICONT, SEFIC
EQEBWOMBEERTLEROTT. HFIH EMEOREROTS-BE-BIVEERLEB0TT .

I:Ii'EEI'II-fJTW?Zﬁw JH (~Fe—7 FTSEHFEMN-r .z:rarﬂ (FE<B®E. By Ik—2))

III 2{)115:55'—2'0'211:45 - 21‘.)1151:5?—2!‘.}211:45
‘d"" BT o 0 O " HORESFA:
BLURHEEDEEA %) (%) 2016%5R~2021%4R
100 100
| Ea]
BO 80
@ 0 sop 627 o 75m
421 Bl
T 2 40 40
FrEOEMREE |~ Fr—2) (W) 20 20| o, o3 114 19.3
. . 0 olea | E=3 B4 B4 pm . P PO
-37 -4.0
-20 -0 - =123 _
. . . . o a0 220 V5 5 15.0
2016/5 2007/5  20M8/5 200195 2020/5 (/) FreF | BER REEN SHREE SEER SEER FED
sig| 23% | 60% 100% 9.0% 10% 6% 23%

D E - erz’?zﬂwﬂﬁ{ AUFRI—TFTSEHFEE- ??U?I (FR<B#.[A~—2A))

IIl 2()1 E#Eﬂ~1l]21=-lﬂ E 201 6=SH~2L‘r21 #4R
.ﬁpﬂﬁﬂﬁﬂlilil n oD REE S
BLUNFEIIHNELA % (%) 201655202147
100 100
|
F:03] 80
508 62.7 s 7om
60 60
42,1 BE
w EE (e TFT—2 40 ‘0
FrFOEMBEE (-~ FT—2) (B 30 20| 113 o1 114 19.3
il . l . -
|:| ﬂ - 1 1 1 - 1 & 1 A
-20 20 ——gﬁ 76 0 423 150
1 1 1 1 =40 = -22.0 ) =26.1
2016/5  2017/5  2018/5 201%/5  2020/5  (&/B) 7rek | Bkl RAEE FRES CxER SAER FRE
‘F;i 1.5% | 60% 100% 90% 1.0% 16% 23%
F7F/ERENOLD. FHRERZAYFIT—IOT—FE EIPVERENOED. REEFAVFI—IOT—FEREID
BTLTBUEY. HRALTBUET.

ETATORAETSANIr/FORANSSZEUED A

|: J77FOFHBEESELU ] [ FZ7/EEMDRENE ]
SREBEABEEMRONME HEISALDMBRDOLR
% S
Y sRzcsrEIr RO SMOREEE HEEMER Y I EBEURDRBNERAE ISR ONT. SAFIC
BEEEROEEERTLILOTT. SBT3 EMOREEQOTS-BX - B EHERLIDODTT.

OJU—=kA2Fy IR (~F7—7 HIIRE | TIEE (ARXAH))

|I| 2016=555~2021=4n 201655-2021=451
o JEeERREEN: W oRESSA:
BLUEHEZSNEEA %) (%) 201655r~2021=4R
100 100
e
80 80
w0 e 598 627 ORED]
77 FOERMRRE (N F7—7) (GW) w0 4g) 364 | 22 Ll
20 20 g3 M4 193
0 | o] B8 Be o e L
-4.0
-20 =20 -12.
J , , L ap —gg|2e1 220 TS a4 150
2016/5 2017/5 2018/5 2019/5  2020/5 (%/A) 7rvk | BEK REES FREE CIEM CEEA FREN

g | 48% | 6.0% 10.0% 8.0% 1.0% 1.6%  23%

76/118



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

OGU—kAIFyI AN IF (R FV—T  SLPTEERE | TIEM (FR<B#.EZAd. Ay JBR~=2))

I FRmEE: H b el
11! 2016255202145 2016252-2021=45
.,nl i o o A N thORES S
BUEHEZHNELA (%) (%) 2016%58~2021%4R
100 100
B
80 30
@ 0 508 627 e o0
FroFOEMBES (~F7—2) (W)

40 an| 37

40
, _ , , a0 -apl=2e8]|-220 775 64
2016/5 2017/5 2018/5 20195 2020/5 (&/A) JruF | BEE SNZE FEDS CAER CAER FRSM

gl 27% | 60% 100% 90% 1.0% 6% 23%

=20 =20

—123 159

#IFP/EEENDEZD, FHRERRAVFI-TIOFT—FE BEI7ERENOEZD BEREFAVFI-J0OT-FEELIC
ETLTHUET. ERLTHUET.
BYANTOREEISAN I EDERAEREHEUEE .

[ IPVEDERNERES LU :| [ 7V EEDRAE :|
SEEEEAREEMOKEE HBEIJSALOMBREOLR

W BEAFECEFAIF/ RO SMORER LS ETRA s 2P FBEUEORENGRAREI SAC VT EEFER
BEEEROEEERTLIE0TY. IS FMORESOTS- BB EFRLTE0TY.

OGU—=rAUFuI2Av IR (A FI—T  SEPHMLERE | TIEM (R<BEx. A HBRA—2))

o BT g 77k
III 201645~202124R 2016=5R~-2021 4R
ﬂﬂﬁﬁﬁﬂ..'ili o fhORMEYS X
BUBEHEEHNELA (%) (% 2016=55~-2021=4m
00 100
B
80 80
& . cog 627 * T
P FDERREF (A FT—L)(ER) 40 40 41.0
20 20
0 0
4.0
20 L 123
. . . . a0 -gol-2¢8[-220 TS 64 130
2016/5 2017/5  2018/5 2019/5 2020/5 (&/H) Jruk | BER RaEE SEEE CIER CEEM SRER
soa| 25% | 60% 100% 90% 10% 16% 23%
# 7P VERENORD, SMREREAVFT—20F— # TP ERERORD. RERESVFT—IDF—FEBEIS
BFELTBVET, ERLTBUET,

ETATORES AN IFrEOERHSRSEEUER A,

77/118



(

(

(

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

BREISADER
TOPEX (B & d)
B £ B #fostwngsEsfilY oSt 36nc. indsis|fmE—d 8L T inEsaAtteRaErags
LTILET.
= EER MSCIDO8A A 2 F el A (FO0ARBLAS . A~=2)
MSCH Inc. R LICBAT. BEFR EtROFETHEEOBEIFHRELTVET.
%W E & MECIZR — YT F—rubf X Fu 7 A TO0ARLYAH . {A~<—23)
MECH Inc SEARLCEN T FREOEDETRELTNET.
gxE @ NOMURA—BPI (E M)
BBt R AR . B TET SN BB TR TENEERELTINET .
% E @ FTSEMRERS »Fu I X (B<BE. {~=2)
FTSE Fixed Income LLCICADERENT L OENT. O ER<EROFEROEREHRLELTINET.
FEE® JPEIH - HINA S R Bl T RIS T =2 00— F A -2 77 F(E~-2)

LP. Morgantf i, AETSENT. fNEM T IRMANETEREHRELTVET.

#EADEHE, BE I ELCESEBERELT. AN —2ELTLET,
# PEOSEHICET IHNAMTETOMRO—OHTF. TORTEE LTRSS ICRELETY. 2. LEESHEHORTESL UFESR.
LIFPFOERERS CMLT—INEIERVER A

)

)

)

0.121
0.11 0.06 0.03 0.02
0.121
0.11 0.06 0.03 0.02
0.198
0.18 0.13 0.03 0.02
0.11
. .02 .02
0.1 0.055 0.025 0.0
0.121
0.11 0.06 0.03 0.02

78/118



(

)

EDINETOOOO

o o o o o o {015y
ooooodooodooodooodn

0.1375
0.125

0.075

0.03

0.02

0.154
0.14

0.09

0.03

0.02

0.0055
0.005

0.0066
0.006

0.0077
0.007

0.0044
0.004

0.0055
0.005

0.0055
0.005

0.0066
0.006

79/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

£t e b
ZRF O (AR &)
5
K ol
1
1l 35 ;
ng | | k| |#2
| | 8| | &
#

80/118



(

)

(

)

2021

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

zwronEd] | 30 57 A 4 (AT )
"""" s | TR AL S (A ) (3R
At 5
5 i it
fifl 25 a % .
Bl 3 % &\ anwe
%O s : 5 ZREFOEYITEE
L fill 7>
m
2
20.315 15.315
20.315 15.315
15.315
2021
2021 16

81/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
()

)

mes:2021648308

g JFPER, I TFEEHIEr SERERSB TS, 2021F/R 1 cHRE. CRT~EBREHVERA

HE(HE - FTEDHER

ZHBEFHIFTE .

BEEBIREHUEE A,

FERLREDRR

ZEBIREFHUFEEA.

IR L DHERS (BEA—2)

ZoBARHVER .

LT~ Fv—20EREREOERETT .
2021 FDARVF T —IDIREER. ENH52021 F48308F CORBEERTLUTVET .
RUFT—I ORI S FTEEMBELTERLTEY. 77 Y EOTASRATIE B E b,
O8%EHsYFy IR (RUF7—27 TOPIX (BT MHiEH. Ao AH))

BO%

54.4

40%
E 22.2

L 10.3 121 ol 181 74 s

Dl}ﬂ L L L L - L L 1 1

16.0

40%

2012 203 20145 20155 2065 20T = 2naE 2019 2020 2021

82/118



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

O%SHE#H#S /Ty IAAYIH/ (RUF7—7 MSC | D71+ T w72 (BBEAH . Fw TBE~—2))

BO%

40%

15.9

216

12.0 2.0

172.7 8.8

B8 13.0 11.9

2025

2003 2014

20155 20168

N7 201BE 209 20204 202714

O EEEA Ty I AAYVE (SN FT—2:MSCI T 2T I Z(BEA R Ms—2))

BO%

40%

%

-40%

54.6
307 5
238 193 29.4 380
1 1 3.5 L -_4___4._4_34_-;
o8 =10.7
2M2E 20N3F 2014E 20158 2016E 207 & Z0NBE 2019F 20205 20214

OFREH Ty TANYTE (RUFV=-7MSCIIN=IT9=Tyb 40Ty I [EZdd KRNy TRRA-R))

B0%

40%

35.1
18.4 o 17.9 14,3 79
-I A i
-2.4 -1.7
-14.8 -17.4
0126 2013 200145 20158 2016 2017F  20NBE 2019F 20206 20MF

OsfEEE A Y FyITZIAYTE (NUFI7—F . MSCI I7—I2F =TI (B%AH, O~8—2))

BO%

40%

0%

—40%

BO%

40%

0%

-40%

—B0%

.7 18.0 33.7 104
. 13.2 6.6 ‘ 96 139
N 1
-14.2 -16.6
20126 2013%F 20145 20155 20M6%F  2017%F 20185 2019%F 20205 20215
O8%#i<FyIR (RF7—7 NOMURA-BPI (#8&))
19 20 42 13 30 0 02 . 10, 16 .
—0.8 -0.2
2012 2013E  2014F 015 20M8F  2017E 2018 2019F 20208 20218

83/118



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

O RER- Ty ZAAY I (R F7—7  FTSEHFRME- T v IA BR<8E. Ay I8—2))

80%
40%
- 5.2 9.2 0.7 1.8 0.6 55 &0
e , I, . . . L e —
=11 -0.3 -38
-40%

20N24 2013 2074E 20154 20164 20174 2018= 20M9 20204 20215

O%EEHS/FyIAAYIE (~NF9—7 FTSEHFERHEr T w72 R<BE. A~—2))

80%
40%
19.8 e 17.0
' N .. -0 = & 12
D“ 1 1 L L L 'l 1 "
-45 -3.7 -3.5
—40%

20128 20135 2014 2005 2006E 2NTE 20185 20195 2020% 2021%

OJU—kA2Fy IR (RFT—T FGllRE | TIEH (Bo=hAdr))

B
41.0 41.1
40 29.7 IE &
= SN T
m 1 1 1
-4.8 -6.8 s
-a0%

iz 20135 20045 205% 2065 20NT=E e 2019 20205 20215

OGYU=r Y FyIANYIE (NUFT—7  S&PREERE | THEH R<BF. ELird . My JRE~-2R))

BO0%
40%
23.2 258 207
: 153
8.2
ool D, 20 O, 0s e |, BB I . .
Y -o.0
—40%

2028 203F 2nas 205F 26%E 2N7E 20nas 20N9% 20205 2015

OGU—krAIFyIANAY IR (NUFT—7  SEPEEERE | TIEM < B+ . E2ld . OME~—2))

80%
44.7
74
40% 242 226 214
7.5 I L
w 1 1'6 i u'1 1
8.0 -12.9

-40%
-80%

20125 2003E 20145 2055 206E 207E Z0na= 209E 2020 0%

84/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

85/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

0120-88-2976

https.//www.smd-am.co.jp

2021

86/118



EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

87/118



(

)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

88/118



(

(

(

(

)

)

)

)

EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

0120-88-2976

https.//www.smd-am.co.jp

2021

31

30

89/118

2021 2022



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

90/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18

https://www.smd-am.co. jp

91/118



10

92/118

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2021 2021 16

93/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

94/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

95/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2021 4 30
20
60,000,000
33,870,060

96/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

at
B S E | IDJEARFPHUR - TP FIR—Fr—
A ILC R TADERRR, FERRAES
S SIS b 125 T T e R e
i
X 1
= R - | UZOEEEEr |
- BiERHEC R 3. 77 M- IR T kOB R ORATRE
SERAR > - MRRROSH RS
-BaaZbE= A
CHEBHEAN . IESRELUNA FSA AN
ERRITET RO
. bl—F 4 U ‘EERAER40ZSEZ R
- BAMITAHICE T R RRT
2021 4 30
721 8,865,435
112 619,881
1 30,897
194 453,902
1,028 9,970,117

97/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38 59
19 52
2020 2021 31
193
2020 31 2021 31
33,264,545 33,048,142
300,021 300,036
515,226 449,748
602,605 132,419
8,404,880 9,936,096
2,199,785 2,247,156
299,826 398,108
37,702 39,975
40,119 6,981
45,664,712 46,558,665
101,609 1,509,450
783,224 870,855
710 710
968 13,483
66,498 -
953,010 2,394,500
909,133 1,347,889
508,733 1,029,033
34,397,824 3,654,491
17,785,166 15,671,890
12,739 12,727
54 48
53,613,651 21,716,080
19,436,480 22,866,282
11,246,398 11,246,398
2,523,637 1,409,091
113,852 116,117
90,479 90,479
20,750 20,750
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33,390,098 35,707,619
87,956,760 59,818,200
133,621,473 106,376,866
(

2020 31 2021 31
1,064 5,153
14,285 20,077
146,200 169,380
1,629 1,646
131,338 43,523
3,776,873 4,480,697
502,211 270,290
3,935,582 5,940,121
305,513 235,647
489,151 762,648
1,716,321 1,516,622
30,951 9,710
11,051,125 13,455,519
- 9,678
2,963,538 2,566,958
5,299,814 5,258,448
14,767 -
172,918 40,950
8,451,038 7,876,035
19,502,164 21,331,554
2,000,000 2,000,000
8,628,984 8,628,984
81,927,000 81,927,000
90,555,984 90,555,984
284,245 284,245
60,000 60,000
1,476,959 1,476,959
19,364,265 10,281,242
21,185,470 8,460,037
113,741,454 84,095,946
377,855 949,365
377,855 949,365
114,119,309 85,045,311
133,621,473 106,376,866

99/118



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2019 2020

2020 31 2021 31
54,615,133 50,610,457
9,389,058 9,450,169
1,303,595 1,270,584
181,061 200,807
32,421 32,820
65,521,269 61,564,839
24,888,040 22,784,919
447,024 365,317
3,214,679 3,061,987
7,702,309 7,810,157
70,007 95,163
612,249 554,920
45,117 40,044
32,199 29,473
4,349,174 4,562,612
68,688 23,614
154,201 163,332
41,583,691 39,491,542
264,325 277,027
9,789,691 9,280,730
914,702 950,630
1,726,013 1,501,855
30,898 11,815
2,022 949
956,931 844,255
249,359 21,023
389,032 389,819
1,121,553 1,639,529
797,158 790,144
3,044,658 3,040,894
2,645,986 2,645,986
482,324 608,206
22,414,658 22,002,869
1,522,919 70,426
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2019 2020
2020 31 2021 31
778,113 13,164
947 2,736
1,041 88,335
2,061 2,603
6,398 57,388
24,206 162,941
53,484 72,933
866,254 400,104
72,457 766
129,006 11,762
12,906 34,473
8,334 1,240
222,704 48,243
2,166,469 422,288
110,668 54,493
46,417 28,097,346
42,800 -
- 216,200
133,168 127,044
- 5,460
333,054 28,500,544
1,833,414 28,078,256
1,874,278 1,549,173
619,676 693,192
1,254,602 855,980
578,811 28,934,237
2019 2020 31
2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 21,255,054
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2,469,600
578,811

81,927,0000 81,927,000
81,927,0000 81,927,000 1,890,788
2,000,000 8,628,984 81,927,000 90,555,984 284,245 60,000 1,476,959 19,364,265
23,076,258 33,705,242 594,061 594,061 34,299,304
2,469,600 2,469,600 2,469,600
578,811 578,811 578,811
81,927,000 81,927,000
216,206 216,206 216,206
1,890,788 80,036,211 216,206 216,206 79,820,005
21,185,470 113,741,454 377,855 377,855 114,119,309

2020 2021 31

2,000,000 8,628,984 81,927,0000 90,555,984 284,245 60,000 1,476,959 19,364,265
711,271
28,934,237
29,645,508
2,000,000 8,628,984 81,927,000 90,555,984 284,245 60,000 1,476,959 10,281,242
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21,185,470 113,741,454 377,855 377,855 114,119,309
711,271 711,271 711,271
28,934,237 28,934,237 28,934,237
571,510 571,510 571,510
29,645,508 29,645,508 571,510 571,510 20,073,997
8,460,037 84,095,946 949,365 949,365 85,045,311
)
Q)
)
(1)
( ) 2016
50
15
2
14
19
©)
)
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30 2019
31 2019
19 10 2019 14
)
(2020 31 ) (2021 31 )

466,875 102,329
1,225,261 1,153,649
1,452 2,830

(2020 31 ) (2021 31 )
10,000,000 10,000,000
10,000,000 10,000,000

Sumitomo Mitsui DS Asset Management(USA)Inc. 2023
(2020 31 ) (2021 31 )
Sumitomo Mitsui DS Asset
Management (USA)In. 132,559 93,374
)
2019 2020
2020 31 2021 31
879 18,278
119 28,604
5,377
1,596 7,610
102,695
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46,417
28,097,346
9.2
2020 13 2020
30 133,168
)
(2019 2020 31 )
16,230,060
17,640,000 16,230,060 33,870,060
(1)
() ()
2019 24 2019 2019
2,469,600 140.00 - o
(2
() ()
2020 29 2020 2020
711,271 21.00 3l 20
(2020 2021 31 )

33,870,060 33,870,060
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C ) )

2020 29 2020 2020
711,271 21.00 31 20
)
2020 31 2021 31
1,618,641 1,194,699
5,844,934 3,497,258
7,463,576 4,691,958

)

)

©)

2020 31
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@) 33,264,545 33,264,545
@ 300,021 300,021
®3) 8,404,880 8,404,880
4) 2,199,785 2,199,785
©) 299,826 299,826
(6)
19,391,111 19,391,111
% 2,523,637 2,523,637
66,383,807 66,383,807
@) 14,285 14,285
) 3,776,873 3,776,873
3,791,158 3,791,158
2021 31
) 33,048,142 33,048,142
) 300,036 300,036
) 9,936,006 9,936,096
4 2,247,156 2,247,156
©) 398,108 398,108
(6)
22,826,472 22,826,472
% 1,409,091 1,409,091
70,165,105 70,165,105
@) 20,077 20,077
@ 4,480,697 4,480,697
4,500,774 4,500,774
« )
(1) @) ©) 4 ©)
(6)
(7
(1) 2
« )
2020 31 2021 31
45,369 39,809
45,369 39,809
11,246,398 11,246,398
11,246,398 11,246,398
(6)
(6)

26
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2020 31
10 10
33,264,545
300,021
8,404,880
2,199,785
299,826
1,125,292 1,398,345
45,594,350 1,398,345
2021 31
10 10
33,048,142
300,036
9,936,096
2,247,156
398,108
42,007 1,367,084
45,971,548 1,367,084
)
2020 31
11,246,398
2021 31
11,246,398
2020 31
@)
12,411,812 13,327,652 915,839
12,411,812 13,327,652 915,839
(2
6,413,317 6,063,458 349,858
6,413,317 6,063,458 349,858
18,825,130 19,391,111 565,980
45,369
2021 31
@)
14,397,606 16,097,433 1,699,827
14,397,606 16,097,433 1,699,827
@l
6,994,762 6,729,039 265,723
6,994,762 6,729,039 265,723
21,392,369 22,826,472 1,434,103
39,809
(2019 31 )
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1,814,360 24,206 12,906
3,631,425 6,398 129,006
(2020 2021 31 )
1,978,622 162,941 34,473
1,630,219 57,388 11,762
1,560 1,560
50 30 50
)
(1)
2019 2020
2020 31 2021 31
3,418,601 5,299,814
523,396 476,308
195 67,476
349,050 585,151
1,707,062
5,299,814 5,258,448
2
2020 31 2021 31
5,299,814 5,258,448
5,299,814 5,258,448
©)]
2019 2020
2020 31 2021 31
292,511 476,308
195 67,476
304,842 246,359
797,158 790,144
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4)
2019 2020
2020 31 2021 31
0.000 0.020
248,932 239,162
)
2020 31 2021 31
1,622,803 1,610,136
530,059 464,389
178,573 247,208
162,557 206,090
46,423 66,891
91,937 90,431
114,876 114,876
150,771 131,391
88,250 35,930
2,986,254 2,967,346
193,485 218,966
2,792,768 2,748,380
5,445,817 4,798,732
310,488 516,605
5,756,306 5,315,338
2,963,538 2,566,958
25,480
2020 31 2021 31
30.6
35
13.9
7.3
05
05
441
33
68.4
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(2019 2020 31 )
Q)
54,615,133 9,389,058 1,303,595 213,482 65,521,269
2
%
%
©)
10
(2020 2021 31 )
(1)
50,610,457 9,450,169 1,270,584 233,628 61,564,839
@

90
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9
©)
10
)
(2019 2020 31 )
ey
(
)
1,770,996,505 3,703,669 644,246
SMBC
10,000,000 6,265,593 890,935
1
2
(2020 2021 31 )
(1)
(
)
1,770,996,505 3,728,851 863,159
SMBC
10,000,000 5,578,226 1,070,559
1
2
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2019 2020
2020 31 2021 31
3,369.33 2,510.93
17.09 854.27
2019 2020
2020 31 2021 31
578,811 28,934,237
578,811 28,934,237
33,870,060 33,870,060
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2019 4 1
2021 3 28,097,346
342,037 2021
51,000 2021
10,000

2021
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2021 15
DS

193
DS 2020
2021 31 36

DS 2021 31
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