EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 8 3

8 2020 5 9 2021 5 10

03-5555-3431

1/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(@)
Biond sk
BRNGE - EHANE i BERSREE (EOER)
%
H W
S TRIGE W o
REERE
w5
FOMRE
ENELHE d ( )
HEES
GE) 407 v EHBNTIERSHNEREIBERELTVETY.
[EAEdES Ed
R R Gt
o H0—) (b
— By =
SR F1B (R < BHE)
| B
o %28 B
—i bk JFSU— Bh
43 FaE TPR (8BRS~ w 27)
3 B
F b B[O 5
LSy M (BR) FIF
( ) HEF=F
RIS #£12m
FOMRE (w8) chER .
BHEETS(HEES IrU-FT L
(ﬁﬂﬁﬁﬂﬂ#) e FIUR FPUX
#izh, THERE)) :
SRR oy
A 0t (ch )
RERSEEY ¢ TT—uH
RN EEE

(3) 77 RN TIREE S EREIERLTUET.

2/125



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

3/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www.toushin.or.jp/

1,000

Q_ ERAOME . BRB LG —FCBELET.

CBAOGSE BRBE LUV -FOEALEE  GEFHIBOUIAIBEICHU THEINICES
LET.

EEETRIBDUAIHBEO>TVSEHMTSEMm
- o FEHRNICREEY ) ZOHUNT LBAOEEOBALLREEHET,

SEEFTHIBO U AODEVEHIRT 5 BE
- 1R BVICHE R RO NAT VBN DI - V- FOBALRERDHET .

CBADHKS - - MEROAHBALELSTITEADOAABIOMEALLEL, TNEN
BREMEDN20%EENS80%RENHEEALELET,

CEAOHA ) -FOEALEEIBREFELET.

Gt % hS DN

BN NOEFOBST. FETAIAEREEICOVT. ABERUIAIEERTS D, AE
AW EFTRVWET.
HHEMAYTETEIE. BEMAOSEFHASEOESORERNLVEVEFICR, EHBEY SO ey, HiG
BETICL TR, ESICIRREERT S 6EYVET.

BAOHAE LU ) - FOBRE, ABEENIAOZERT S EHOHBAVIRRAIELT
fTaVEE A,

6/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BAOHBFADFREICHEOTIZ.
 FRERERRTORFICRALET,

CRANSIEEROBN (MENESHET.)  SEERDHATRRIRE. SR, fiEE

OERREHFHNRTTOAEEDANTRTOAFELET

e IEDERIE BFTSEMREM 702 (B<BF) MRz, SERBREZ1OTvIR

WREEOHABELLET.,

e EREHARITTIMBOBHINT. MBBICESVTAAMEEYLLE (L—F+—XTAa3l EERIF

SEPTAA-LLL) ELEY.

eR—FT7aUAOBET2L-—23 10 (B BELASLET.

T | W e i 1 N
(I3 | 4A-F-X0ME | SGPOEA

HROELLOEREICETSERORE
LERTEOT. A—=T1—X {Moody's)
SREPAO— - L—T 127 (3&P) &
Vot EASHASERORM T ETET
WET.ASENEEMHE. SR ELY

| Aaa AAA }
Aal -
Aa{An2 AR {M :
Aad
A A
Baa EBE
Ba BB
B B
Caa ccc
Ca cc
C C
Bur D

EEFaL—Y3VEONT

MEET Al —Zale L IHEHNNAERLEEZE
FlIABRERFEDSLWELETSMET
FTIRIETY,

CHEFIL—IahBLES. SHNERL
EEEOESEROTE( I LA
HUEY.

CHAEREEOERICEEOTIE, 47 -FPEyvb-IRIAVE(T—-OWIN) UEFTYRIC

TR, RITEORBERREODELELIC
S THRETPETHFATELNEILN
BHEY.

REFORA L2, AR TORSOTE.

A== AT EFELIRSEPTAA-LLE

ENEREFET L= 3 OB (- X—1F)

@) (%)
+ &
f —+t1 gs

¥ ~—=_§n
CE CITL)

BRAOREEICOMDSERO—SBEZRELET.

| F WEFaL—Yay B>
R 3

FAD PR IRVAIM(I—-OVN)UEFTYRICDOWNT

LD -FYR - RRTALR (30 UEFTYEF (FRES:EE OVEL)IL 198TFIC
OVEXESVWTRUIINESH T, AHN7FEY IR VAV A SHOBHARMEATT .

CEROMELEESES. AFEMDEIERAT I EHBYET.
CHBERIAVEERT N AARBEICOVTESEAYIETRVET,

HAWA YT ETLON. BFEAOFH A AGEOEROSHLVEVE SR, SHER USSR RELY, T

FEEICL TR ESCIAFFBRT S EEHYET.

7/125



BAOBHEXADRFICHIZ>TIE,

- BYHOHOBVWEREEBEL. KRBEULET,

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

GEAHRS JUBNSAOENENSIERE UZETFICRELET.

HE—-HEFOERESCHBEHBLTEETFERANSRSNEVET.

SERICBE>TIR UTOAHERFELET,
elbd, BN, PUT - AP IPOIMEICIRBLEY.
CRYHODHEOBUERERELET .

o RS FEY Ok, FERIRN. SHEENRLET.
o EEAMICRITREPREYOBAEEERLET.

RYUHEY (%)= (1 HYEYFMRYE - @) X100

BEYEEY i SRE T IRCALSHSERORETEE NS BROUEDTT,
HIFEAORSHEYSHEORREORHT Y, finE2FORSNEY SHSR N ERRL T, Sl 0Tt

OHEGEETEICENTEET,

ERDOHBLEERSES. BAKKENRELEHREERAMMEIZHATEIC N

HUET.

EEMOEALERICL TR, AEESLREEESY S0, BFHNOEVWDRORS CHETSIEFEYEY,

@ EADY—FADRRI= STt HEEDY— M BELET

KEED)—FBLURERD - MR ERNRIENEUVLETFICRELET.

H—-MAFED-FEZCIENEHR T SETFEEANDEENSUET,

EROBREERSLY. TEED ) —FErRE L —MHEBEMMEIEHAT SN

HUET.

HEMOHEARRIZL TE. AMESLEREES I S BFRNOEVWDIEOREICHRY DB EY .

() LROMEER) ICE. BFREskIti.

VDS ERT Y SEYEUTHEIC ARSI Y ET.
TRMESFTHEORE ETELET,
S ERLTULSY—FzRERC@NTLET.

n =24 -850
i s
[ s 8
FHELAET T
[ R B g HERLS-
R

‘E':;Li
theaiz. g
:i‘-x.a-.'!,:ii

CVW

LawlEer meEll F20ENR
BTlrs—

BWiE  TUYILFI=h P

(Z) U =F=FEENEEE(Resl Estate Investment Trust,REIT)

REOENBREFCIREFRELLES. TRORMEELFFRINSEE. MEORBICALEET
BEUVICERREQRMICLSTE. 77 FOHE]. ~4.OBARTRONEVWIEFBYET.

8/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FPFDOtEHS

CYUDTPURIR. JPIU=JPURARTTERETLRVLET,
JPI )= P FEAREF . BAEOALGEEHLSEEHMYLETBREEEHTAE—
JPF (NS I7oR) EL. TOEESEZIELTIY 27/ FOESRITHICHEELT.
EENEREYTT—-J 7 VETITRS4EATT.

[KE=TP2EK] [wHF—T7 K]
— W\ g |
] | g1omumms .
(ABAYTBY) EAOMY
RH—TPupE
W & W
ﬂ mﬁﬁ H ﬁ i ~ s, H H |.
T—IEFR SR
g TH—TP YR (22) BAOHA
D& SR, 5 @
WlEE 4
WAl Wl
FMEREIT -
| TH=TF U (E3) WM =k
N — W2 2
(1) AROEABEE LGRS EONEIORR FOBELSHOSHEY. ERHEORARENEBAS LN
BUET,

(F2) B SLUFETFOEABRCSFICHEER OIS IO OSEEHOSHEN,. EEMEOHAR
B EHASCENSBYET.

(I U—-FELUETFOEARBCSTIC - HERENDS | ORPEORERIOSHEY. EEMEOHER
BY*HEISEFSHUET,

o B 75§t

#ESABH (KRBOBSRERD) CRMETZV. DBEFEAHICEIVTRED
BMETENET,

[SEEA ]
O s EASE. SNEFRORYFNAELSHE (FTEEESHET.) FELET,

B FUMELT ERMEORRICATECEEEANIC. RS NEOTH SEXFRD
KEF EMRL TORSMERELE T 2L, BHHRENPEDRSICE. SEETS
DREWCERBYET,

@
2013 10 28

®

9/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

N

1

i

2)

1

!

1

!

2)

1

[EEN

10/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4
5
2021 5
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00
@
1
2

11/125



¢))

20

12/125

80

20

24

22

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)



10

11

12

13
14

15

16

17

18
19

20
21
22
23
24

~N O o1 B~ W

16

2 1 20
2 1 16
15
15 20
2 1 14

13/125

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 4
2 1 6
2 1 7
4 14
2 1 10
2 1 11
1 18
2 1 19
1 14
22
20 4
9 17
5 9

17



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(S IS SN U B (o]

®

i

UATEE
i FAEFE

AEE T
- do

AVTSAFUA
by
UAIRRIAL
2
FDEmEBNS
]
RRTAY

{ E@m=T |
[ mmae |
ARHEROTE
- PR
RF=—Tr—
A FAsHES
M=z U

o Em
(ERASHODRE. %{7)

-

IIIIIIIIIIII

-
WES
FIO-HiREE R

TRl

DEHHORE
WAREE

- -

C10

14/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Chief Investment Officer 3

Deputy-CIO 0 5
Clo

CI0 Deputy-CIO

FD

40 50

FD

15/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

DELHORE (HHORE-BF) } %ﬁﬁg ,
b b -
AHFEY FFRIA
FHIF Y RTRIA o bR
i | K7y hRRTAV
- BANEOTE | | —— |
| amss | - e N A U R
- BBIDES _ <t3
| T4 F4 I TED |
" | | farats - [ URTTRIA A |
| FOEMZRE |
mEm AW oHEE
Eg o AR ;
@ izt Oy o DI [ URIRFTAYE |
| = p YASAL TR
WS HERAEICHTD EFIY
R RS Ei> SR —Bb R 5E e
= i Pyl ) SOl S ]
ﬁ {(F—=OwWtUSFuk | Pep—— |
FAD-FPlub-TRIAL b lr—5— IFUET R~ —
(-0 UEFuE

2021 5 31

4

16/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

®)

100 20

100 5

100 5

17/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 8
28
28 8 3

©)) 1. 4.

@ 1.

18/125



19/125

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



20/125

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



21/125

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

@

(b)

100 10 100 20

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FTSE

10

22/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

2 20 €))

a B W DN

10 2 1 11

11 2 1 18
12 2 1 19

23/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

13 2 1 20
14
15 2 1 14
16 2 1 16
17 15
1 8 13 1
2 6 10
8 13 2 6
9 10
2
2

1

2 2 1 14

3

4

5 2 2 1

6 5

©))
10
5
28 8
3 28 8 3

24/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Q)

25/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

London, United Kingdom

€Y

&)

26/125



g A W N -

11

12

13

14

15
16

17
18
19
20
21

27/125

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20 A

11

14

19



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 12 17 1
2 6 14
12 17 2 6
13 14

S 01 A WN P

®

8 3 28

28/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

29/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

2 20 3)

g A W N -

30/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

11

12 1 11

13 2 1 10

14 2 1 11

15 2 1 18
16 2 1 19

17 2 1 20

18

19 2 1 14
20 2 1 16

21 19

12 17 2 6
13 14

S 01 A WN P

®

31/125



32/125

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28
28



€))

(EFEECLDMEE DA X—TE)
L8 R

.3

=]

i}
¥
e

# LB A—-ETED, 2770 FOERRRERT BOTHE0E A,

33/125

EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoao

(U—hOESMHEEETED
RETHENSOD

RIIA
REBIA
B &
_}rwww(

- ~
AHEE20l (U-hOZEN)

B

34/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)

0000000000000000000
(BEENDA—VED

N

B2 pewEm
7 R
HERaE .
. FMI‘I}
] L

# EEE A—VETED, SO FOSEERERT ROTREOERA

35/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

®
37 6

4

36/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

-------------------------------------------------------------------------------------

; R@E= !
L CERURIEESKC AR TERSI BT D !
i WIBE=IUVT. BASHORE RS s ek e :
' EHBROSSHE = '
i ETOHE HEERIEREERO DI HOPIEREEICH |
X Bi-RE SWEHTIOWME :
E URITRRIAY A ;
1 -WRURTOERS & -MEURIERSICHTS l
i gmﬁuzfggg BN EORE B i
7
; mg@ o +HEE§UP@-E¢ i1} !
[] i
i - 2 — :
; URIIRIA R !
! BURIBEVEAURIOEE mmmm—— | P i
! BB IR EDERURIOEE g !
5 IR BRUZoWEGORY | = i
' -WEIBRELFGHRORSMEOEE BELUBMMERITY ;
; BrHONBES. L | BB 1'
: BROWE |
; = FAER :
[} i
E S=E2 3 i
i i

_____________________________________________________________________________________

37/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

SERE -

€y

CTROTS2ER. I FERENEAEI S AEERAICHBTE 3L SICFRLEEOTY,
E0I3572BESFRICHITLFEMBER (SHFKICS T SEI FMOBEE) DTS - @ X -
BE, I/ RELUORENEAEI S A DLWTRRLTWET . ELEDT SR I7 /F
OBEESFMICS T HFMREROHEBERRLTVET.

(A (20160PEA ~20FIEEA ) N (nieiEe A~z 19058 )
b Lih] | ] 1
15000 | <+ TS sgg  BLY
0 (]
[ 204 193 |
& 000 JI[ 25 X - _"a 11_‘ i:l {
4110 9103, 0 o :
£ <57 E i
a rrnp"l-"\l'"tll"‘ri—'- —\-"I—'lh""‘ﬂl'l‘“-n-rlu L] -H-’i' ﬁ' e T —'*u"g' l!'*zl
4,0
{ + a5 {34 q7E <123 —.145-
! -220 -26.0
} L oma L
| — e =] =5 |
— — L LT B
| ——HESNERESEREN ARAE

Bl 20118 088 Lokl 20E IS Bt BEER RADER FERER DXER :IER KAES

SENEISAE. JPUFOEAMSERLTLSROTRR VRS A,
B2PFOFMEER R, SRS (BN EAERC IV EABRELE D ELTHRELEBOTEY, B0

EREHCE DO CHELC MR Rl R SRS EUEY,

# 27 FOEMEERECELT. ARSTFMSOF - 2RISRV RS TOL—LTRRLTVET.

CEMRERC BN LTI RLRSICRNRENEE A,

EEMEERY R TR S SR SICE. RHTECREC DLW TOHFRTLTVEY.

A IFy2AFFVRCBVWT.ODICENTFIRSICR. YREMCOVWTAVFI-TOEMRERTHELT
BRLEY.

SRAETISAKIVT

B #* & WERSHENTOPN) (LA )

SEMEM: MECITT - o Pl A (SRS, A—23)

FEREA MSCIIR =T F=lrybs of X Fu I 2 ([EYAH <=2

EHE# : NOMURA-BPIEMN

FAEE: FTSERNEW Y For ARCBE, A~=2)

FREN JPEILTY HIMAYh 0 E 2 F Dl = IF=00T Tyl TO=/b T N=2T7FEAR=1]
#IEICDWT

OTOPIXIZRESNY - REL., Rl FRES—NolilEed s BRESRS MAALTOET. NVECIOT8T -

AU F e ABLFMSCIZT -8 0T - F—Fob - A 2F2 220, MECH e FRRELEERTT. EERcET 28k,

e A O IORBEMC) InCICRELET. BMellinclz, BRENOABEEET NS LFLRERLETS

HPEALTLET. SNOMURABPIRERZ. FHRMELad Y RET EMNTRTINELRRNERON RSO0

ERTHRISRNT. —E0EZANERCE IV TREINEEAR—FIx SO0y — T ABBLCHETNET.

NOMURA-BPI SN DI EN S OB — ORI FTRSEISHICRRL TV T, . BHESEREOERS.

. HANERETI0TREL 2ryrOERERNCHLT—NEEALS A, OFTSERRENTwIAE.

FT3E Fixed Income LLCIESMIBENTVSABS T 2A 7Y, BANEFTSE Fixed Income LLODSIRRE TR,

MMICE T ST A TOHEIZFTSE Fired ncome LLLFALTVR T BIPELIT Hriiase - iy -4 27?3 — I7—

WA« Qi TO=SNL FAN— TP R, BREFRLESHZTREICE TS NELTOETE. LR Morganiz 0@

et - EREERETS20TREVEEL. SRMEFEEEOTERLTORT. JP. Morganb o0 TR LS PR REsL

ICERBENE - 0 - IR TSC&2EnSN TR A, Copyright 2016, LP, Morgan Chase & Co. All rights reserved,

3.3 3.0

38/125



¢))

®

4)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.485 1.35

0.65

0.65 0.05

0.35
31 11 30

39/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5
3
20 120
5
20
80

40/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2021 5 31

41/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2021 5 31 )
() ()
721,219,278 99.13
721,219,278 99.13
6,312,479 0.87
727,531,757 100.00
(D
(2
0) (2021 5 31 )
() () (%)
1.8587 1.9040
1 137,976,227 36.11
256,456,416| 262,706,736
1.7218 1.7280
2 148,236,738 35.21
255,234,017] 256,153,083
1.2373 1.2376
3 163,509,583 27.81
202,320,223| 202,359,459
)

99.13%

(

)
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1
224,652,492 | 224,652,492 1.0604 1.0604
(2014 5
2
597,156,218 | 597,156,218 1.1831 1.1831
(2015 5
3
694,549,052 | 694,549,052 1.1102 1.1102
(2016 5
4
759,779,806 | 759,779,806 1.1593 1.1593
(2017 5
5
771,954,302 | 771,954,302 1.1461 1.1461
(2018 5
6
706,987,933 | 706,987,933 1.1810 1.1810
(2019 5
7
602,567,517 | 602,567,517 1.1102 1.1102
(2020 5
2020 5 627,214,764 1.1418
6 625,787,213 1.1405
7 634,268,955 1.1525
8 642,719,998 1.1640
9 635,978,517 1.1412
10 612,318,466 1.1165
11 644,953,635 1.1995
12 639,378,163 1.2084
2021 1 651,730,284 1.2267
2 663,028,492 1.2563
3 697,030,473 1.3192
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4 713,558,794 1.3473
8
720,290,052 | 720,290,052 1.3621 1.3621
(2021 5 10 )
5 727,531,757 1.3746
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1 0.0000

2 0.0000

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

)

1 6.0

2 11.6

3 6.2

4 4.4

5 1.1

6 3.0

7 6.0

8 22.7

)

1 213,066,494 2,211,292
2 320,479,508 27,578,665
3 174,956,588 54,087,721
4 111,115,452 81,351,375
5 111,492,162 93,331,454
6 63,454,781 138,368,618
7 58,298,128 114,198,895
8 55,664,231 69,606,652

(

)

1,000,000
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€D) (2021 5 31 )
() ()
318,861,055 80.97
199,840,573 50.75
3,357,383 0.85
15,377,011 3.90
6,560,240 1.67
78,324,357 19.89
15,401,491 3.91
17,374,671 4.41
17,374,671 4.41
50,958,226 12.94
47,046,494 11.95
3,911,732 0.99
6,584,175 1.67
393,778,127 100.00
() ()
396,717,964 100.75
396,717,964 100.75
(D
« 2
3
@) (2021 5 31 )
(%)
) C) |C7 7 )
United States Treasury 114.51 114.48| 3.000000
1 266,600 8.51
Note/Bond 33,508,225 33,501,496| 2045/11/15
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Kommuninvest | Sverige 103.06 102.84| 1.000000

2 2,070,000 7.14
AB 28,162,027| 28,100,274 2024/10/02
ITALIAN GOVERNMENT 106.39 106.36] 2.450000

3 180,000 6.50
BOND 25,613,162 25,606,181(2023/10/01
SPANISH GOVERNMENT 109.43 109.39| 1.500000

4 175,000 6.50
BOND 25,612,246 25,604,288 2027/04/30
United States Treasury 103.22 103.16| 1.750000

5 181,600 5.22
Note/Bond 20,575,435 20,563,077 2023/05/15
Kommuninvest | Sverige 100.42 100.37| 1.000000

6 1,430,000 4.81
AB 18,956,978| 18,946,218| 2021/09/15
SPANISH GOVERNMENT 112.25 111.91 4.400000

7 124,000 4.71
BOND 18,615,602| 18,559,549|2023/10/31
ITALIAN GOVERNMENT 102.14 102.20 0.650000

8 124,000 4.30
BOND 16,938,652| 16,948,768 2023/10/15
United States Treasury 102.57 102.54| 1.750000

9 138,800 3.97
Note/Bond 15,626,219| 15,622,562 2029/11/15
145.30 145.11| 3.500000

10 |United Kingdom Gilt 68,100 3.90
15,396,932| 15,377,011| 2045/01/22
SPANISH GOVERNMENT 102.17 102.11| 0.250000

11 108,000 3.75
BOND 14,758,508| 14,749,408| 2024/07/30
106.98 105.91| 7.500000

12 |Mexican Bonos 2,300,000 3.41
13,555,010| 13,418,934| 2027/06/03
Italy Buoni Poliennali Del 157.12 158.52| 4.750000

13 58,000 3.12
Tesoro 12,187,905| 12,296,424 2044/09/01
108.18 108.13| 2.900000

14 |ONTARIO PROVINCE 124,000 3.09
12,182,332| 12,176,026| 2028/06/02
FRENCH GOVERNMENT 108.00 107.85| 1.000000

15 79,000 2.89
BOND 11,410,696| 11,395,482| 2027/05/25
111.93 111.85| 1.300000

16 [IRISH TREASURY 69,700 2.65
10,433,754| 10,426,668| 2033/05/15
SPANISH GOVERNMENT 179.25 179.28| 5.150000

17 38,000 2.31
BOND 9,109,954 9,111,377| 2044/10/31
SPANISH GOVERNMENT 109.17 109.14( 1.400000

18 62,000 2.30
BOND 9,052,328| 9,050,421| 2028/04/30
GERMAN GOVERNMENT 152.30 150.98] 2.500000

19 35,000 1.79
BOND 7,129,010 7,067,410[ 2044/07/04
ITALIAN GOVERNMENT 116.08 116.39| 2.800000

20 44,000 1.74
BOND 6,830,856| 6,849,333|2028/12/01
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FRENCH GOVERNMENT 115.06 114.80] 1.500000
21 41,400 1.61
BOND 6,371,015 6,356,508| 2050/05/25
GERMAN GOVERNMENT 164.73 163.66] 4.750000
22 27,400 1.52
BOND 6,036,599| 5,997,536|2034/07/04
United States Treasury 134.35 134.45| 4.500000
23 36,900 1.38
Note/Bond 5,441,732| 5,445,539|2036/02/15
134.63 134.45| 3.000000
24 |Belgium Government Bond 30,000 1.37
5,401,664| 5,394,563| 2034/06/22
111.30 112.25| 3.450000
25 |[ONTARIO PROVINCE 51,000 1.32
5,154,879 5,198,645| 2045/06/02
FRENCH GOVERNMENT 103.40 103.34| 0.250000
26 30,000 1.05
BOND 4,148,975 4,146,287| 2026/11/25
CANADIAN 100.18 100.00| 3.250000
27 45,000 1.04
GOVERNMENT BOND 4,094,173 4,086,450] 2021/06/01
CANADA HOUSING 107.83 107.69| 2.650000
28 40,000 0.99
TRUST 3,916,998 3,911,731 2028/12/15
GERMAN GOVERNMENT 138.13 137.65] 4.750000
29 20,000 0.94
BOND 3,694,808| 3,682,076 2028/07/04
126.96 127.20| 2.000000
30 |IRISH TREASURY 20,000 0.86
3,396,140 3,402,559| 2045/02/18
)
80.97%
4.41%
12.94%
98.33%
)
( )
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/
309,000 27,896,643 28,054,110 7.12%
2021 6
/ 2021
100,000 15,407,080 15,558,000 3.95%
6
/ 2021 6
1,533,000 203,870,082 205,100,070 52.09%
/
2,886,000 15,734,587 15,828,844 4.02%
2021 6
3,853,000 50,391,184 50,859,600 12.92%
/ 2021 6
/ 2021 6
741,000 80,570,560 81,317,340 20.65%
(QD)
2
« 3
6D (2021 5 31 )
() ()
251,824,497 98.31
251,824,497 98.31
4,334,313 1.69
256,158,810 100.00
(QD)
2
0 (2021 5 31 )
) ) ()
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ISHARES INTERNATIONAL 3,707.69 3,687.93
1 40,500 58.31
SELECT 150,161,558 149,361,408
VANGUARD HIGH DVD YIELD 11,791.51 11,723.46
2 8,740 40.00
ETF 103,057,857| 102,463,089
()
98.31%
98.31%
)
@ (2021 5 31 )
() ()
50,319,384 1.55
50,319,384 1.55
3,137,247,824 96.71
52,601,436 1.62
102,519,441 3.16
157,737,756 4.86
37,063,099 1.14
89,916,559 2.77
88,282,758 2.72
2,360,862,586 72.77
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248,264,189 7.65
56,538,069 1.74
3,244,105,277 100.00
() ()
55,976,708 1.73
21,714,026 0.67
34,262,682 1.06
10,796,925 0.33
10,796,925 0.33
QY
« 2
« 3
©) (2021 5 31 )
) ) (D)
12,734.35 12,934.11
1 |[PROLOGIS INC 15,144 6.04
192,849,075| 195,874,289
78,308.27 80,862.38
2 |[EQUINIX INC 1,864 4.65
145,966,619 150,727,490
13,713.41 14,103.06
3 |SIMON PROPERTY GROUP INC 8,197 3.56
112,408,858| 115,602,802
30,433.15 31,005.00
4 |PUBLIC STORAGE 3,289 3.14
100,094,647 101,975,461
16,593.51 16,635.22
5 |DIGITAL REALTY TRUST INC 5,611 2.88
93,106,223| 93,340,251
1,294.04 1,317.65
6 |CHOICE PROPERTIES REIT 67,000 2.72
86,700,848| 88,282,758
8,199.07 8,206.75
7 WELLTOWER INC 10,342 2.62
84,794,803| 84,874,262
1,573.89 1,623.68
8 |SEGRO PLC 51,860 2.60
81,622,143| 84,204,356
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1,627.31 1,634.93

9 |GOODMAN GROUP 50,640 2.55
82,407,444 82,792,926
298.90 306.37

10 |[TRITAX BIG BOX REIT PLC 240,010 2.27
71,740,813| 73,533,400
21,461.37 22,713.73

11 |JAVALONBAY COMMUNITIES INC 3,236 2.27
69,449,002 73,501,645
7,474.65 7,507.58

12 |REALTY INCOME CORP 9,445 2.19
70,598,126 70,909,131
8,127.72 8,500.91

13 |EQUITY RESIDENTIAL 8,197 2.15
66,622,986 69,681,976
3,446.46 3,416.82

14 [VICI PROPERTIES INC 19,717 2.08
67,953,931 67,369,613
CAPITALAND INTEGRATED 176.59 169.96

15 395,888 2.07
COMMER 69,913,148 67,287,302
6,011.55 6,086.19

16 [VENTAS INC 10,940 2.05
65,766,414 66,582,940
235.13 237.66

17 [IMIRVAC GROUP 263,640 1.93
61,990,306 62,659,266
1,164.55 1,205.16

18 |PARAMOUNT GROUP INC 51,589 1.92
60,078,156 62,173,247
3,844.89 3,980.99

19 [INVITATION HOMES INC 15,091 1.85
58,023,277 60,077,199
16,161.06 16,443.14

20 |EXTRA SPACE STORAGE INC 3,641 1.85
58,842,428 59,869,493
3,679.15 3,663.78

21 [HEALTHPEAK PROPERTIES INC 16,270 1.84
59,859,855 59,609,844
MID-AMERICA APARTMENT 17,235.61 17,638.43

22 3,289 1.79
COMM 56,687,930 58,012,803
5,159.81 5,221.28

23 |VEREIT INC 11,032 1.78
56,923,108 57,601,196
11,871.64 12,903.38

24 |BOSTON PROPERTIES INC 4,397 1.75
52,199,608 56,736,186
31,707.46 32,411.03

25 |ESSEX PROPERTY TRUST INC 1,724 1.72
54,663,676 55,876,616
ALEXANDRIA REAL ESTATE 19,552.64 19,565.81

26 2,814 1.70
EQUIT 55,021,147 55,058,211
867.79 877.94

27 |IDEXUS 62,100 1.68
53,889,809 54,520,099
1,929.58 1,884.57

28 |HOST HOTELS & RESORTS INC 28,283 1.64
54,574,334 53,301,554
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9,476.28 9,652.01
29 |UNIBAIL-RODAMCO-WESTFIELD 5,480 1.63

51,930,342 52,893,047

1,047.77 1,058.37
30 [LINK REIT 49,700 1.62

52,074,368 52,601,436

)
1.55%
96.71%
98.26%
)
( )
/
DJ US REAL ESTATE
8 33,323,685 34,262,682  1.06%
202106
STOXX 600 REAL 202106 18 20,796,410 21,714,026|  0.67%
/2021 6
74,000 8,097,182 8,121,891  0.25%
/2021 6
20,000 2,648,538 2,675,034  0.08%
D
« 2
Q)
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€Y)
7 8
2020 5 8 2021 5 10
10,163,839 11,523,924
597,268,338 714,182,534
735,000
607,432,177 726,441,458
607,432,177 726,441,458
1,195,633
179,135 182,490
4,658,725 4,745,848
26,800 27,435
4,864,660 6,151,406
4,864,660 6,151,406
542,735,093 528,792,672
59,832,424 191,497,380
28,072,339 118,887,024
602,567,517 720,290,052
602,567,517 720,290,052
607,432,177 726,441,458
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&)
7 8
2019 5 9 2020 5 9
2020 5 8 2021 5 10
24 21
24,814,180 144,553,196
24,814,156 144,553,217
4,032 2,366
372,149 358,639
9,678,336 9,326,850
56,107 53,685
10,110,624 9,741,540
34,924,780 134,811,677
34,924,780 134,811,677
34,924,780 134,811,677
4,381,525 6,047,330
108,352,073 59,832,424
11,557,579 10,753,790
11,557,579 10,753,790
20,770,923 7,853,181
20,770,923 7,853,181
59,832,424 191,497,380
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®
8
2020 5 9
2021 5 10
1.
2.
2021 5 8 2021 5
10 367
7 8
2020 5 8 2021 5 10
1. 598,635,860 542,735,093
58,298,128 55,664,231
114,198,895 69,606,652
2. 542,735,093 528,792,672
7 8
2019 5 9 2020 5 9
2020 5 8 2021 5 10
1. 38,526 37,290
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0 0
0
94,209,739
42,780,125
72,612,510
28,072,339 24,677,285
70,852,464 1 191,499,534
1,305.47 1 3,621.45
8
2020 5 9
2021 5 10

64/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

8
2021 5 10
@
)
7 8
2020 5 8 2021 5 10
23,074,017 128,597,894
23,074,017 128,597,894
7 8
2020 5 8 2021 5 10
8
2020 5 9
2021 5 10
7 8
2020 5 8 2021 5 10
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1 1.1102 1.3621
1 (11,102 ) (13,621 )
*
€y
@
149,236,944 256,956,170
138,744,360 257,884,141
161,097,643 199,342,223

714,182,534

714,182,534
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2020 5 8 2021 5 10
7,259,823 3,618,762
6,774,440 4,792,279
519,688,513 315,810,431
20,278,922 17,131,021
75,356,803 50,632,457
8,575,797
248,236
3,429,415 3,383,944
2,159,523 190,290

643,771,472

395,559,184

643,771,472

395,559,184

198,875 6,082,089

10 4
198,885 6,082,093
198,885 6,082,093

513,228,229

314,760,144

130,344,358

74,716,947

643,572,587

389,477,091

643,572,587

389,477,091

643,771,472

395,559,184

2020 5 9
2021 5 10
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12 133 60
61
2020 5 8 2021 5 10
2019 5 9 2020 5 9
395,790,798 513,228,229
486,837,567 114,544,581

369,400,136
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48,804,667

104,857,834

161,097,643

314,760,144

314,760,144

2020 5 9
2021 5 10
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2021 5 10
€Y)
&)
®
2020 5 8 2021 5 10

9,709,359 10,921,540

1,112,246 1,067,771

269,322 406,598

10,552,283 12,395,909

2019 5 9

2020 5 8 2020 5 9 2021 5 10
2020 5 8 2021 5 10

633,919,567

625,542,645 8,376,922 386,561,093
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136,381,093 134,698,362 1,682,731 79,786,982 80,585,676 798,694
27,171,861 27,319,835 147,974 14,994,812 15,262,100 267,288
46,721,335 46,109,210 612,125 26,703,600 27,721,193 1,017,593
78,501,794 77,619,642 882,152 49,575,418 50,474,300 898,882
25,946,463 25,266,556 679,907 15,618,789 15,726,679 107,890
319,197,021 314,529,040 4,667,981 199,881,492 202,873,234 2,991,742
633,919,567 625,542,645 8,376,922 386,561,093 392,643,182 6,082,089
1.
(€H)
@)
2.
3.
1
2020 5 8 2021 5 10
1.2540 1.2374
1 (12,540 ) (12,374 )
@
@
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1.75% United States Treasury

Note/Bond 20230515

181,600.000

187,458.410

4.5% United States Treasury

Note/Bond 20360215

36,900.000

49,578.470

4.375% United States Treasury

Note/Bond 20391115

21,400.000

29,145.730

3% United States Treasury

Note/Bond 20451115

266,600.000

305,286.310

1.75% United States Treasury

Note/Bond 20291115

138,800.000

142,367.160

713,836.080

(77,643,950)
3.5% United Kingdom Gilt
68,100.000 98,952.010
20450122
98,952.010
(15,105,024)
3.25% CANADIAN GOVERNMENT
45,000.000 45,085.050
BOND 20210601
1.5% CANADIAN GOVERNMENT BOND
27,000.000 27,260.010
20220201
72,345.060
(6,491,522)
3.5% SWEDISH GOVERNMENT BOND
45,000.000 46,832.400

20220601

0.75% SWEDISH GOVERNMENT BOND
20291112

200,000.000

208,150.000

254,982.400
(3,340, 269)

7.5% Mexican Bonos 20270603

2,300,000.000

2,460,655.000

6.5% Mexican Bonos 20210610

360,000.000

360,367.200
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2,821,022.200
(15,409,834)
1.6% Belgium Government Bond
5,000.000 5,843.400
20470622
4_75% GERMAN GOVERNMENT BOND
20,000.000 27,626.800
20280704
4_75% GERMAN GOVERNMENT BOND
27,400.000 45,136.830
20340704
2.5% GERMAN GOVERNMENT BOND
35,000.000 53,305.000
20440704
0.25% FRENCH GOVERNMENT BOND
30,000.000 31,022.700
20261125
1% FRENCH GOVERNMENT BOND
79,000.000 85,320.000
20270525
1.5% FRENCH GOVERNMENT BOND
41,400.000 47,637.320
20500525
0.65% ITALIAN GOVERNMENT BOND
124,000.000 126,653.600
20231015
2.8% ITALIAN GOVERNMENT BOND
44,000.000 51,075.640
20281201
2.45% ITALIAN GOVERNMENT BOND
180,000.000 191,514.600
20231001
4.75% Italy Buoni Poliennali
58,000.000 91,131.340
Del Tesoro 20440901
3% Belgium Government Bond
30,000.000 40,389.300
20340622
2.4% IRISH TREASURY 20300515 14,900.000 18,090.090
2% IRISH TREASURY 20450218 20,000.000 25,393.600
1.3% IRISH TREASURY 20330515 69,700.000 78,015.210
1.5% SPANISH GOVERNMENT BOND
175,000.000 191,507.750
20270430
1.4% SPANISH GOVERNMENT BOND
62,000.000 67,686.020
20280430
0.25% SPANISH GOVERNMENT BOND
108,000.000 110,352.240
20240730
4._4% SPANISH GOVERNMENT BOND
124,000.000 139,192.480
20231031
5.15% SPANISH GOVERNMENT BOND
38,000.000 68,116.900
20441031
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1,495,010.820
(197,819,832)

315,810,431
[315,810,431]

3.45% ONTARIO PROVINCE
20450602

51,000.000

56,765.550

2.9% ONTARIO PROVINCE
20280602

124,000.000

134,151.880

190,917.430
(17,131,021)

17,131,021
[17,131,021]

2.65% CANADA HOUSING TRUST
20281215

40,000.000

43,134.000

43,134.000
(3,870,414)

1% Kommuninvest | Sverige AB

20210915

1,430,000.000

1,436,134.700

1% Kommuninvest | Sverige AB

20241002

2,070,000.000

2,133,486.900

3,569,621.600
(46,762,043)

50,632,457
[50,632,457]

383,573,909
[383,573,909]
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5 100% 20.2%
1 100% 3.9%
2
2 100% 7.2%
1
2
) 100% 13.1%
2 100% 4.0%
20 100% 51.6%

2020 5 8 2021 5 10
1,447,508 5,164,585
1,615,131 1,006,834

60,928,326 250,935,457
63,990,965 257,106,876
63,990,965 257,106,876
146,000

2
2 146,000
2 146,000
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56,155,567 149,236,944

7,835,396 107,723,932
63,990,963 256,960,876
63,990,963 256,960,876
63,990,965 257,106,876
2020 5 9

2021 5 10
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12 133 60
61
2020 5 8 2021 5 10

2019 5 9 2020 5 9
146,098,939 56,155,567
136,278,817 153,565,029
226,222,189 60,483,652
56,155,567 149,236,944
56,155,567 149,236,944
56,155,567 149,236,944

2020 5 9

2021 5 10
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2021 5 10
€Y
@

2020 5 8 2021 5 10

12,567,410 60,229,414

12,567,410 60,229,414

2019 5 9

2020 5 8 2020 5 9 2021 5 10
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2020 5 8 2021 5 10
1
2020 5 8 2021 5 10
1.1395 1.7218
1 (11,395 ) (17,218 )
@
@
VANGUARD HIGH DVD YIELD ETF 8,740 938,938.200
ISHARES INTERNATIONAL SELECT 40,500 1,368,090.000

2,307,028.200

(250,935,457)

250,935,457
[250,935,457]

250,935,457

[250,935,457]

2 100% 100%
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2020 5 8 2021 5 10
2,676,235 2,681,858
46,395,848 25,953,740
38,019,446 52,358,789
740,372,344 3,416,216,556
7,993,387 3,094,782
11,629,007 9,733,063
493,495 2,922,784
29,703,730 21,219,182
877,283,492 3,534,180,754
877,283,492 3,534,180,754
418,555 23,879
300,985 76,334
28,000,000 17,826,800
88 19
28,719,628 17,927,032
28,719,628 17,927,032
653,979,840 1,891,797,737
194,584,024 1,624,455,985
848,563,864 3,516,253,722
848,563,864 3,516,253,722
877,283,492 3,534,180,754

80/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 5 9
2021 5 10

€Y

@

o

@
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12 133 60
61
2020 5 8 2021 5 10
2019 5 9 2020 5 9
1,939,346,316 653,979,840
3,722,809,307 2,255,826,308
5,008,175,783 1,018,008,411
usS 19,594,588
411,375,715
584,243,417 476,773,741
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14,362,122

36,596

70,881

17,970,847

1,909,047 20,177,597
2,390 38,221,551
48,230,398 138,744,360
774,064,327

653,979,840 1,891,797,737
653,979,840 1,891,797,737

2020 5 9
2021 5 10
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2021 5 10

€))

&)

®

2020 5 8

2021 5 10

84/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

308,146 532,534
226,477,791 579,605,469
226,169,645 580,138,003
2019 5 9
2020 5 8 2020 5 9 2021 5 10

2020 5 8 2021 5 10
62,770,343 70,763,730 | 7,993,387 44,554,869 47,616,948 | 3,062,079
62,770,343 70,763,730 | 7,993,387 44,554,869 47,616,948 | 3,062,079

2020 5 8 2021 5 10

85/125



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

11,264,026 11,273,100 9,074
11,264,026 11,273,100 9,074
30,413,581 30,004,100 409,481 8,178,957 8,187,781 8,824
4,372,272 4,349,716 22,556
9,165,489 8,955,600 209,889
3,125,277 3,122,100 3,177
4,988,750 4,958,200 30,550
2,048,503 2,033,640 14,863
3,921,576 3,897,600 23,976
7,163,986 7,036,960 127,026 3,806,685 3,838,065 31,380
41,677,607 41,277,200 418,555 8,178,957 8,187,781 8,824

@

)
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1
2020 5 8 2021 5 10
1.2975 1.8587
1 (12,975 ) (18,587 )
€H)
@
VANGUARD REAL ESTATE ETF 4,890.000 481,371.600
481,371.600
(52,358,789)
52,358,789
[52,358,789]
AVALONBAY COMMUNITIES INC 3,590 701,952.700
SIMON PROPERTY GROUP INC 9,092 1,135,954.480
BOSTON PROPERTIES INC 4,878 527,604.480
VORNADO REALTY TRUST 10,555 485,635.550
EQUITY RESIDENTIAL 9,092 673,262.600
EQUINIX INC 2,068 1,475,414.600
HOST HOTELS & RESORTS INC 31,373 551,537.340
GAMING AND LEISURE PROPERTIE 10,263 483,489.930
INVITATION HOMES INC 16,740 586,402.200
VICI PROPERTIES INC 21,872 686,780.800
PARAMOUNT GROUP INC 57,225 607,157.250
STAG INDUSTRIAL INC 8,995 326,788.350
VENTAS INC 12,136 664,688.720
IRON MOUNTAIN INC 10,594 437,532.200
VEREIT INC 12,237 575,261.370
SPIRIT REALTY CAPITAL INC 10,185 481,343.100
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SUN COMMUNITIES INC 2,985 494,405.550
PROLOGIS INC 16,799 1,949,019.980
ALEXANDRIA REAL ESTATE EQUIT 3,122 556,153.080
CAMDEN PROPERTY TRUST 3,980 488,306.200
DUKE REALTY CORP 9,833 451,629.690
ESSEX PROPERTY TRUST INC 1,912 552,338.560
WELLTOWER INC 11,472 856,958.400
HEALTHPEAK PROPERTIES INC 18,048 604,968.960
MID-AMERICA APARTMENT COMM 3,649 573,002.470
EQUITY LIFESTYLE PROPERTIES 6,673 466,375.970
NATIONAL RETAIL PROPERTIES 9,599 465,935.460
REALTY INCOME CORP 10,477 713,483.700
PUBLIC STORAGE 3,649 1,011,758.230
UDR INC 10,321 477,759.090
WP CAREY INC 7,024 527,783.360
OMEGA HEALTHCARE INVESTORS 10,399 379,563.500
DIGITAL REALTY TRUST INC 6,224 940,944 .320
EXTRA SPACE STORAGE INC 4,039 594,702.360
MEDICAL PROPERTIES TRUST INC 23,706 509,204 .880
DOUGLAS EMMETT INC 13,775 446,861.000

23,461,960.430

(2,551,957,436)
SEGRO PLC 64,640 653,833.600
TRITAX BIG BOX REIT PLC 299,150 574,667.150

1,228,500.750

(187,530, 639)
SCENTRE GROUP 236,710 648,585.400
DEXUS 70,500 723,330.000
MIRVAC GROUP 299,320 832,109.600
GOODMAN GROUP 57,500 1,106,300.000

3,310,325.000
(282,834,168)
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CHOICE PROPERTIES REIT 78,800 1,122,900.000

1,122,900.000

(100,757,817)
ASCENDAS REAL ESTATE INV TRT 171,929 524,383.450
CAPITALAND INTEGRATED COMMER 465,988 992,554.440

1,516,937.890

(124,510, 262)
UNIBAIL-RODAMCO-WESTFIELD 4,750 338,057.500
GECINA SA 1,830 233,691.000
COFININMO 1,870 243,661.000

815,409.500
(107,894,985)

LINK REIT 58,500 4,334,850.000

4,334,850.000
(60,731,249)

3,416,216,556
[3,416,216,556]

3,468,575,345

[3.468,575,345]

2.0% 98.0% 75.0%
36

2 =% 100% 5.4%
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4 =% 100% 8.2%
1 -% 100% 2.9%
2 =% 100% 3.6%
3 -% 100% 3.1%
1 -% 100% 1.8%
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2021 5 31
728,167,812
636,055
727,531,757
529,270,561
1.3746

2021 5 31
396,625,955
2,847,828
393,778,127
318,184,120
1.2376

2021 5 31
256,158,810
0
256,158,810
148,236,738
1.7280
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2021 5 31
3,244,438,102
332,825
3,244,105,277
1,703,874,653
1.9040
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2021 5
151 7,427 2,500
799 9,980
260 8,525

CI0 1
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2021 5
45 95,256
747 20,710,140
792 20,805,395
63 187,956
14 1,510,584
77 1,698,540
869 22,503,935
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38
59
19 52
193 2020
2021 31
@
2020 31 2021 31
2,741 4,860
22,167 333
205 237
10,847 13,150
63 49
- 18,700
62 207
36,088 37,539
1 217 1 224
7 6
209 218
2,362 1,937
2,028 1,882
333 54
15,844 16,121
9,153 10,159
3,972 3,705
183 183
1,069 1,068
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1,431 973
33 30
18,424 18,283
54,512 55,822
2020 31 2021 31

69 68

7,573 8,405

14 13

39 39

3,988 4,734

2 3,530 2 3,617

3,830 3,777

656 804

590 631

688 950

5 88

13,414 14,725

2,574 2,452

88 74

5 3

2,667 2,530

16,082 17,256

15,174 15,174

11,495 11,495

11,495 11,495

374 374

11,749 10,574
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12,123 10,948
38,793 37,618
363 947
363 947
38,430 38,566
54,512 55,822
)
2019 2020
2020 31 2021 31
69,550 65,487
583 419
70,134 65,906
31,120 27,965
745 624
8,858 8,245
1,188 1,134
7,670 7,110
1,410 1,501
1,770 1,870
240 240
524 478
56 51
13 14
936 1,084
43,906 40,207
5,793 5,991
374 351
4,335 4,293
395 395
688 950
838 893
62 32
154 37
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451 472
1,299 1,302
368 449

37 28

925 661
1,770 1,763
11,702 11,631
14,525 14,067

®

2019

2020 31 ;822 31
214 578
24 42
991 68
1,230 689
1 69
71 47
54 24
127 141
15,629 14,616
537 547
- 267
48 45
585 860
15,043 13,756
4,555 4,476
78 109
4,477 4,366
10,566 9,389

2019 2020 31
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15,174 11,495 374 13,052 13,426 40,096
- - - 11,868 11,868 11,868
- - - 10,566 10,566 10,566
- - - 1,302 1,302 1,302
15,174 11,495 374 11,749 12,123 38,793
46 46 40,142
- - 11,868
- - 10,566
410 410 410
410 410 410
363 363 38,430
2020 2021 31
15,174 11,495 374 11,749 12,123 38,793
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- - - 10,564 10,564 10,564

- - - 9,389 9,389 9,389

- - - 1,175 1,175 1,175

15,174 11,495 374 10,574 10,948 37,618
363 363 38,430
- - 10,564
- - 9,389
1,311 1,311 1,311
1,311 1,311 136
947 947 38,566

(

(

(

)

)

)
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30

103/125

2020

2019
19

31

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 2018



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

29 2018 30
30 2018
30

@

@)
2022

®

912
78 991

31 2020 3 31

11
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2020 31 2021 31
34 35
276 259
2020 31 2021 31
3,397 3,473
2020 31
Daiwa Asset Management(Singapore)Ltd. 1,603
2021 31
Daiwa Asset Management(Singapore)Ltd. 1,727
2019 2020 31
2,608 2,608
2,608 2,608
2019 21 2019 2019
11,868 4,550 31 24
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2020 23
10,564
4,050
2020 31
2020 24
2020 2021 31
2,608 2,608
2,608 2,608
2020 23 2020 2020
10,564 4,050 31 24
2021 22
9,388
3,599
2021 31

2021 23
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31
26

2020 31
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60 60
60 60
26 267 8,426
2021 31
85 85
85 85
26 333 9,406
26
666 666
1,944 1,677
2,027 2,027
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2020 31
1,944 2,027
2021 31
1,677 2,027

2020 31
60 55 5
3,004 2,772 232
3,064 2,827 237
27,589 28,354 764
27,589 28,354 764
30,654 31,181 526

666

2021 31
85 55 30
7,179 5,697 1,481
7,265 5,752 1,512
2,561 2,721 160
2,561 2,721 160
9,826 8,474 1,352

666
2019 2020 31
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(

1,492 214 1
1,492 214 1
2020 2021 31
5,353 578 69
5,353 578 69
48
267 45
)
2019 2020
2020 31 2021 31
2,389 2,574
159 155
183 378
207 101
2,574 2,452
)
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2019 2020
2020 31 2021 31
2,574 2,452
2,574 2,452
2,574 2,452
2,574 2,452
)
2019 2020
2020 31 2021 31
159 155
27 108
187 263
181 186
2020 31 2021 31
788 750
177 243
129 170
198 155
47 128
94 94
399 298
1,835 1,841
173 254
1,661 1,586

111/125



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

159
159
71
453
230 612
1,431 973
2020 31
100
2021 31
100
90
90
90
10
]
2019 2020 31

2020 2021 31
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[
[ ]
2019 2020 31
2020 2021 31
)
( ) ) )
19,300 18,700
247,397
100.0
0
)
2019 2020 31
(
Daiwa Asset
Management Singapore 133 100.0 1,603
(Singapore)Ltd. -
) MAS
MAS
2020 2021 31
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(
)
Daiwa Asset
Management Singapore 133 100.0 1,727
(Singapore)Ltd. )
MAS
MAS
2019 2020 31
(
) 1 1
100,000 16,953 2,984
2
3,000 3 1,031 224
100 4 1,061 1,054
)
)
)
)
2020 2021 31
(
) ( ) ( )
( )
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14,917 3,321
100,000 -
527 1,054
3,000 - 883 179
100 - 527
2020 10 1
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2019 2020
2020 31 2021 31
14,732.52 14,784.79
4,050.66 3,599.54
2019 2020
2020 31 2021 31
10,556 9,389
2,608,525 2,608,525
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51,000 6
2020 07 27
100,000 1
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2020 7 31
2021 2 1
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2021 6 11

193

2020 5 9 2021 5 10

2021 5 10
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