EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2021 8 31

03-6387-5000

1/80



2021 2 25

2/80

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

5,000

3/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooogooiioo0o0oood

2
4

| I [ |
6 ]
12

B
]
]

4/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
O00oodooodooddoooOoood

12

5/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

IENERERERN

EROEEIMTS
HRoSREN BE-EEFCHTHIREN

| HiOol=
[FrermERoREZMT
LHRO-HRREERITO
g k ...-_l-"- s ] F

(BEOmMEL, —AHIC
MTIEE. —ERE-R
EakE-BESOIHLIZ

it 'i' i YN

NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.
(

O TJFPRIRY—-TJrP FRELTIRATS OPEV-TJ7 2 RAXTERALEY.

k|

HHED INA - A—=LF

iHRSE e
IH—=2IF>F e

] (2021 7 )=

6/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

17,180
1959 12
1997 10
2000 11
1-13-1 5,150,693 100
[1]
BB
[2]
ESG
10%
40 1
30%

3] A B

7/80



4 IF 1A ET #0871 E =i )
k=
TR LB
EHHA M SEREEICDLTIE.
[ERIELT S~ oLy
SETE) 2 0OEEERS I F

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

@ Tr I ERT A Ok T ETRE B

Ea—2

<BE L

EHHAMERESEICDNLTIL.
[FRIFL T BB~ ETELER A

BEFELET,

b

J

[4]
A ICE BofA US High Yield Constrained Index
B ICE BofA US High Yield Constrained Index
ICE BofA US High Yield Constrained Index ICE BofA US High Yield
Constrained Index US
ICE BofA US High Yield Constrained Index ICE BofA US High Yield
Constrained Index US
[5] NCRAM
NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.
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« D
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1,250,368,974 100.00
122,895,623 0.95
6,856,120 0.05
12,188,338,970 94 .56
— 570,993,467 4.43
12,889,084,180 100.00
1,676,929.41 155,492,128 1.20
)
188,992,163 2.5727 486,220,138 2.8986 547,812,68399.91]
()
99.91]
99.91]
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()
1 427,762,981 2.5635) 1,096,570,402] 2.8986) 1,239,913,776/99.16]
99.16
99.16
)
)
1 CARNIVAL CORP 1,000,000] 11,136.78 111,367,882 11,680.01] 116,800,125 5.75 2027/3/1f 0.90f
2 GLOBAL AIR 754,387 10,220.90] 77,105,212 11,130.42] 83,966,516 0| 2024/9/15] 0.65)
LEASE CO LTD
3 DCP MIDSTREAM 625,000 11,873.76 74,211,040 12,205.26 76,282,922 5.125( 2029/5/15| 0.59
OPERAT ING
4 FORD MOTOR 600,000j 12,204.05 73,224,306 12,368.48 74,210,901 5.113] 2029/5/3] 0.57|
CREDIT CO LLC
5 AUSTIN BIDCO 550, 000] 11,399.16f 62,695,404 11,293.20f 62,112,620 7.125|2028/12/15[ 0.48]
INC
6 BUFFALO THUNDER 1,052,025 5,639.57 59,329,791 5,639.57 59,329,791 0f 2022/12/9| 0.46
DEV 144A
7 SWITCH LTD 525,000) 11,365.79 59,670,446 11,196.22) 58,780,181 3.75| 2028/9/15( 0.45
8 CQP HOLDCO 500, 000f 11,058.00] 55,290, 000] 11,513.92 57,569,607 5.5 2031/6/15( 0.44
LP/BIP-V CHIN
9 FORD MOTOR 400,000 13,546.05 54,184,200 13,615.93 54,463, 746| 9| 2025/4/22] 0.42
COMPANY
10 IMOLA MERGER 475,000] 11,058.00f 52,525,500 11,345.61 53,891,688 4.75 2029/5/15( 0.41]
CORP
11 DIEBOLD INC 475,000 11,278.11 53,571,034 11,335.50 53,843,627 8.5 2024/4/15( 0.41
12 ICAHN 450,000) 11,668.40] 52,507,807 11,738.84 52,824,785 6.25 2026/5/15( 0.40
ENTERPRISES/FIN
13 [TRANSDIGM INC 450,000) 11,516.90] 51,826,082 11,597.07] 52,186,849 5.5|2027/11/15( 0.40f
14 CCO HLDGS 450,000 11,514.38 51,814,747 11,532.94 51,898,234 4.5 2030/8/15] 0.40f
LLC/CAP CORP
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15 CSC HOLDINGS 450,000 12,015.12 54,068,063 11,514.14 51,813,641  5.75 2030/1/15| 0.40
LLC
16 BAUSCH HEALTH 450,000 11,386.42 51,238,902 11,320.62 50,942,824  6.125 2025/4/15| 0.39
cos INC
17 GOLDEN NUGGET 450,000 11,048.04 49,716,215 11,134.07 50,103,356|  6.75/2024/10/15 0.38
INC
18 ALTICE FRANCE 400,000 12,570.73 50,282,938 12,274.38 49,097,520  10.5 2027/5/15| 0.38
HOLDING SA
19 5BA 425,000 11,486.49 48,817,615 11,428.11 48,569,473  3.875 2027/2/15 0.37
(COMMUNICATIONS
corP
20 DAVITA INC 425,000 11,563.74 49,145,899 11,348.27 48,230,158| 4.625| 2030/6/1] 0.37
21 INDIGO NATURAL 400,000 11,030.35 44,121,419 11,569.43 46,277,729|  5.375| 20297271 0.35
RES LLC
22 DIGICEL GROUP 416,128 9,498.03 39,523,977 10,820.25 45,026,102 of 20247471 0.34
0.5 LTD
23 FLY LEASING LTD 400,000 9,963.42 39,853,695 11,179.80 44,719,215 5.252024/10/15 0.34
24 LIFE TIME INC 375,000 11,131.72 41,743,950 11,840.46 44,401,740 8| 2026/4/15| 0.34
25 GRANITE 350,000 12,262.53 42,918,863 12,372.40 43,303,433 11| 2027/1071] 0.33
HOLDINGS US
ACQU
26 ILFC E-CAPITAL 470,000 7,367.39 34,626,745 9,180.68 43,149,212|  3.66|2065/12/21] 0.33
TRUST 1
27 VISTRA 375,000 11,690.18 43,838,197 11,348.27 42,556,022 5| 2027/7/31] 0.33
OPERATIONS CO
LLC
28 VISTAJET 350,000 11,379.86 39,829,533 12,036.52 42,127,828]  10.5] 2024/6/1] 0.32
MALTA/XO MGMT
29 SPRINT CAPITAL 250,000 17,139.90 42,849,750 16,821.48 42,053,712|  8.75 2032/3/15| 0.32
corP
30 FREEPORT- 350,000 12,066.48 42,232,714 11,845.88 41,460,589  4.25] 20307371 0.32
MCMORAN INC
0.10
0.13
0.23
0.00;
0.06
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0.03

0.05

0.03

0.05

94.56

95.56

(@D) ) (@D)

1,676,929.41 149,591,232 155,492,128 1.20
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2021 6
1 ()

5 (2011 12 8 ) 71 71 1.2297 1.2302
6 (2012 12 10 ) 66 66 1.4384 1.4389
7 (2013 12 9 ) 64 64 1.6072 1.6077
8 (2014 12 8 ) 78 78 1.6704 1.6709
9 (2015 12 8 ) 52 52 1.5563 1.5568
10 (2016 12 8 ) 558 558 1.7150 1.7155
11 (2017 12 8 ) 1,627 1,628 1.7882 1.7887
12 (2018 12 10 ) 828 828 1.7211 1.7216
13 (2019 12 9 ) 686 686 1.8023 1.8028
14 (2020 12 8 ) 628 628 1.8757| 1.8762
2020 6 595 — 1.6839 —
7 670, — 1.7525 —
8 684 — 1.7789 —
9 674 — 1.7616] —
10 625 — 1.7731] —
11 627 — 1.8529 —
12 583 — 1.8898 —
2021 1 576 — 1.9047 —
2 562 — 1.9170 —
3 581 — 1.9161] —
4 573 — 1.9443 —
5 553 — 1.9491] —
6 548 — 1.9734 —

2021 6

1 ()

5 (2011 12 8 ) 2,293 2,293 0.8815 0.8815
6 (2012 12 10 ) 2,194 2,195 1.1027, 1.1032
7 (2013 12 9 ) 1,917 1,918 1.5302 1.5307
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8 (2014 12 8 ) 1,780 1,781 1.8733 1.8738
9 (2015 12 8 ) 1,405 1,406 1.7791 1.7796
10 (2016 12 8 ) 1,528 1,529 1.8363 1.8368
11 (2017 12 8 ) 1,952 1,952 1.9419 1.9424
12 (2018 12 10 ) 1,401 1,402 1.8985) 1.8990]
13 (2019 12 9 ) 1,298 1,298 1.9775 1.9780,
14 (2020 12 8 ) 1,236 1,236 2.0007] 2.0012
2020 6 1,206 — 1.8512 —
7 1,210 — 1.8748 —
8 1,220 — 1.9172 —
9 1,207 — 1.9069 —
10 1,178 — 1.8987| —
11 1,221 — 1.9722 —
12 1,225 — 2.0060 —
2021 1 1,240 — 2.0420 —
2 1,244 — 2.0897] —
3 1,287 — 2.1753 —
4 1,250 — 2.1727, —
5 1,254 — 2.1947, —
6 1,250 — 2.2385 —
1

5 2010 12 9 2011 12 8 0.0005

6 2011 12 9 2012 12 10 0.0005

7 2012 12 11 2013 12 9 0.0005

8 2013 12 10 2014 12 8 0.0005

9 2014 12 9 2015 12 8 0.0005

10 2015 12 9 2016 12 8 0.0005

11 2016 12 9 2017 12 8 0.0005

12 2017 12 9 2018 12 10 0.0005

13 2018 12 11 2019 12 9 0.0005

14 2019 12 10 2020 12 8 0.0005

1
5 2010 12 9 2011 12 8 0.0000
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6 2011 12 9 2012 12 10 0.0005
7 2012 12 11 2013 12 9 0.0005
8 2013 12 10 2014 12 8 0.0005
9 2014 12 9 2015 12 8 0.0005
10 2015 12 9 2016 12 8 0.0005
11 2016 12 9 2017 12 8 0.0005
12 2017 12 9 2018 12 10 0.0005
13 2018 12 11 2019 12 9 0.0005
14 2019 12 10 2020 12 8 0.0005
5 2010 12 9 2011 12 8 1.9
6 2011 12 9 2012 12 10 17.0
7 2012 12 11 2013 12 9 11.8
8 2013 12 10 2014 12 8 4.0
9 2014 12 9 2015 12 8 6.8
10 2015 12 9 2016 12 8 10.2
11 2016 12 9 2017 12 8 4.3
12 2017 12 9 2018 12 10 3.7
13 2018 12 11 2019 12 9 4.7
14 2019 12 10 2020 12 8 4.1
15 2020 12 9 2021 6 8 4.4
100
2
5 2010 12 9 2011 12 8 5.2
6 2011 12 9 2012 12 10 25.2
7 2012 12 11 2013 12 9 38.8
8 2013 12 10 2014 12 8 22.5
9 2014 12 9 2015 12 8 5.0
10 2015 12 9 2016 12 8 3.2
11 2016 12 9 2017 12 8 5.8
12 2017 12 9 2018 12 10 2.2
13 2018 12 11 2019 12 9 4.2
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14 2019 12 10 2020 12 8 1.2
15 2020 12 9 2021 6 8 9.9
100
2
5 2010 12 9 2011 12 8 14,099,497, 34,684,579 58,326,877
6 2011 12 9 2012 12 10 42,715,492 54,578,425 46,463,944
7 2012 12 11 2013 12 9 15,500, 746 22,142,147 39,822,543
8 2013 12 10 2014 12 8 37,109,157 29,942,400 46,989,300,
9 2014 12 9 2015 12 8 5,212,086 18,611,886 33,589,500
10 2015 12 9 2016 12 8 302,622,707 10,386,104 325,826,103
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13 2018 12 11 2019 12 9 47,053,311 128,715,061 656,674,188
14 2019 12 10 2020 12 8 61,833,826] 100,689,113 617,818,901
15 2020 12 9 2021 6 8 557,853 47,734,774 570,641,980,
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