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13,622,420,460 99.74
( ) — 35,235,847, 0.26
( 13,657,656,307 100.00
)
(2021 5 31 )
) ) ) ) )
SPDR PORTFOLIO S&P EMERGING 2,600,447 4,837.01 12,578,395,866 4,976.51 12,941,172,344/94_75|
IMARKETS ETF
ANGUARD FTSE EMERGING MARKETS 115,195 5,746.35 661,951,376 5,913.86 681,248,116] 4.99
ETF
)
(2021 5 31 )
99.74
99.74
)
2021 5 31
1
1 (014 5 12 ) 765,327,117 765,327,117 9,684 9,684
2 (2015 5 12 ) 2,224,986,638  2,224,986,638 12,137 12,137
3 (016 5 12 ) 2,783,217,402|  2,783,217,402 8,760 8,760
4 (017 5 12 ) 5,327,770,256  5,327,770,256 11,470 11,470
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5 (2018 5 14 ) 8,457,963,968 8,457,963,968 12,718 12,718

6 (2019 5 13 ) 9,154,747,534 9,154,747,534 11,901 11,901

7 (2020 5 12 ) 8,533,314,586 8,533,314,586 10,364 10,364

8 (2021 5 12 ) 13,049,952,475 13,049,952,475 15,287 15,287

2020 5 8,771,221,589 — 10,493 —

6 9,603,380,649 — 11,433 —

7 10,023,862,876 — 11,972 —

8 10,617,511,106 — 12,625 —

9 10,200,669, 260 — 12,039 —

10 10,504,697,183 — 12,363 —

11 11,454,643,286 — 13,541 —

12 11,691,121,362 — 13,785 —

2021 1 12,552,086,053 — 14,781 —

2 12,916,120,755 — 15,154 —

3 13,108,989,273 — 15,382 —

4 13,411,922,440 — 15,678 —

5 13,657,656,307 — 15,862 —
)

1 2013 5 13 2014 5 12 0

2 2014 5 13 2015 5 12 0

3 2015 5 13 2016 5 12 0

4 2016 5 13 2017 5 12 0

5 2017 5 13 2018 5 14 0

6 2018 5 15 2019 5 13 0

7 2019 5 14 2020 5 12 0

8 2020 5 13 2021 5 12 0

1 2013 5 13 2014 5 12 3.16

2 2014 5 13 2015 5 12 25.33

3 2015 5 13 2016 5 12 27.82

4 2016 5 13 2017 5 12 30.94

5 2017 5 13 2018 5 14 10.88

6 2018 5 15 2019 5 13 6.42

7 2019 5 14 2020 5 12 1291

8 2020 5 13 2021 5 12 47.50
)
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1 2013 5 13 2014 5 12 1,281,995,700 491,728,579 790,267,121
2 2014 5 13 2015 5 12 1,688,658,603 645,711,227 1,833,214,497|
3 2015 5 13 2016 5 12 2,400,102,276( 1,056,273,685] 3,177,043,088
4 2016 5 13 2017 5 12 2,752,906,148  1,284,978,640 4,644,970,596
5 2017 5 13 2018 5 14 3,763,380,299] 1,758,040,876 6,650,310,019
6 2018 5 15 2019 5 13 2,673,634,703 1,631,809,128 7,692,135,594
7 2019 5 14 2020 5 12 2,461,855,838 1,920,208,966] 8,233,782,466
8 2020 5 13 2021 5 12 2,106,933,615 1,803,858,310 8,536,857,771

(

)

26/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

ERRR

BEE(RER - fIEEOHR (B#H:20214E68318)
(BEQ(2013458138)~2021455310)

(A) (BAA) B
18,000 21000 BtalligpsmE)=s) 15,862M

e RAEATRE (Z280) WS 13,6578AM8
16,000 B3 T DA & FLE M A0 (AH) bl 18,000

g PIE RN (a8 1
14,000 S0 SERDHEE (1 FOMED. #iE 5

12,000 12,000
il oo THEEE R
SA(201 74581 28) OFg
8,000 |- 6,000
SEHI(201 858 148) OF
6,000 300 S6HI(20194£58130) OF
4,000 ' ' ' . : ' ; 0
BER  2014ESRE Q0ISESBE  O0IGESER 201TESEE 2018ESEE 2019ESEE 20C0ESRE 2021 5Bk %7%(202(]*5%125) O
2013258130 EBHI(202155/128) OH
ISR OB B D £ TR 4 8 F R 0 R ({2 408H) 1008750 - S ———
1 B OB TS L B
FELEEDIAR

B HRERTFONOMEERAICHTAETT.
#HEIRRETRBEOREAL TSR, F57100%IC a5 VIS E N BHET,

<HmLEE> ot ke
| e HRRO7 EOSk
3= { = 99.7%  gSPDR HR—hTA4UF HEEHXETF 94.8%
REE 0% ik FTSE- Tv—928 %=ty 500
a5t 100.0% ETF :

FRINESZOHER ([BEN—R)

FIFRICRAFR—TEBEEA,

(%)
40

26.8%
18.9%

20 14.3% 15.1%
7'.5% 5.3%

-2.0%

-20 -14.7% -15.8%

40 “5012&  2013& 2014&  2015% 2016& 2017% 2018% 2010%  2000% 2021&

HPEIN S ESBRRAEEROMERTY,
#2013F A EH20135F5R13H (10,000) A5 FFRET, 2021 FREMPSEAFRETOREETT .

S DERAERE. FEESHOR—LN—VX BT TTHERVIEDE D,
#HI7/EDERRFBHLETEEDERFETHD . FROBAMREBIIRI 3EDTEHODE A,

27174



(

(

(

(

)

)

)

)

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
http://www_sbiam.co.jp/

28/74



28

29/74

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
http://ww.sbiam.co.jp/

30/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@
)
)
QD)
03 6229 0097 9 5
http://www_sbiam.co.jp/
)
(©))
2013 5 13
5
*)
5 13 5 12

31/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®
)

)

)

16

32/74



(

(

(

(

)

)

)

)

http://www.sbiam.co.jp/

38

33/74

39

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

44
18 1



(

(

(

)

)

)

34/74

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

10



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

38 59 2 2
12 133

2) 193 2 1 8 2020
5 13 2021 5 12

35/74



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

7 8

2020 5 12 2021 5 12
115,444 879,237
60,838,497 95,834,232
8,499,110,402 12,993,056,338
8,560,064 ,343 13,089,769,807
8,560,064 ,343 13,089,769,807
339 -
3,223,610 -
11,452,465 23,988,353
1,560,169 2,050,279
10,401,065 13,668,438
166 262
111,943 110,000
26,749,757 39,817,332
26,749,757 39,817,332
8,233,782,466 8,536,857,771
299,532,120 4,513,094,704
8,533,314,586 13,049,952,475
8,533,314,586 13,049,952,475
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297,056,871 210,808,335
58,753 568
1,300,427,247 3,857,536,698
188,675,182 107,699,787
1,191,986,805 4,176,045,388
53,065 62,583
3,099,119 3,723,996
20,660,672 24,826,474
1,318,932 1,375,934
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8,233,782,466 8,536,857,771
1 1.0364 1.5287
(10,000 ) (10,364 ) (15,287 )
7 8
2019 5 14 2020 5 13
2020 5 12 2021 5 12

A 235,126,111 A 187,495,940

B B 1,920,544,097

c 2,866,035,371 c 3,220,155,148

D 748,170,913 D 794,302,715

E=A+B+C+D 3,849,332,395 E=A+B+C+D 6,122,497,900

F 8,233,782,466 F 8,536,857,771
10,000 G=E/Fx 10,000 4,675.03 10,000 G=E/Fx 10,000 7,171.82
10,000 H 10,000 H

1=Fx H/10,000 1=Fx H/10,000
2016 1 29
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7 (020 5 12 ) 8 (021 5 12 )
1 1
3,225,639 0 3,225,300 339 0 0 0
3,225,639 0 3,225,300 339 0 0 0
3,225,639 0 3,225,300 339 0 0 0
1)
2)
7 8
2019 5 14 2020 5 13
2020 5 12 2021 5 12
7
2019 5 14 2020 5 13
2020 5 12 2021 5 12

7,692,135,594
2,461,855,838
1,920,208,966

8,233,782,466
2,106,933,615
1,803,858,310

41/74




EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

@
)
)
SPDR PORTFOLIO S&P EMERGING MARKETS 2,574,850 113,473,639.50
ETF
ANGUARD FTSE EMERGING MARKETS ETF 113,595 5,947,834.20)
2,688,445 119,421,473.70
(12,993,056,338)
12,993,056, 338
(12,993,056,338)
D o)
2) o)
2 100.0% 100.0%

42/74



43/74

2021 5 31

13,688,523,061
30,866,754
13,657,656,307
8,610,410,141
1.5862

15,862

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



€Y)

@

®

*

®

(©)

Q)

44174

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



)

)

)

@iv)

)

)

(2021 5

14 6,400

3 6,600

45/74

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2021 5 )

( )

60 488,217

15,385

46/74



€Y)

@

31

193

47174

38

19

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

59 )
52

(2020 2021



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€Y

( )

(2020 31 ) (2021 31 )
840,561 1,281,158
37,716 24,575
464,273 482,776
187 1,091
28,419 25,257
1,371,157 1,814,859
10,324 13,748
4,901 3,540
15,226 17,288
67 67
4,028 2,626
1,541 1,352
5,637 4,046
868,642 956,238
163,346 140,000
19,802 10,137
1,620 1,476
1,053,411 1,107,852
1,074,275 1,129,187
2,445,433 2,944,046

48/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( )
(2020 31 ) (2021 31 )

3,223 2,370
347,341 383,631
307,088 333,627

40,253 50,003
11,467 92,760

3,617 19,520
365,651 498,282
365,651 498,282
400,200 400,200

30,012 30,012
2,014,188 2,310,952
2,044,200 2,340,964
2,444,400 2,741,164

367,962 295,400

3,343 —

364,618 295,400
2,079,782 2,445,764
2,445,433 2,944,046

49/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@)
)
2019 (2020
2020 31 ) 2021 31 )
2,491,085 2,242,459
297 1,259
3,347 _
2,494,730 2,243,719
1,657,656 1,472,682
16,905 11,011
29,882 33,280
29,882 33,280
104,181 109,479
27,158 23,297
968 720
22,101 19,915
2,681 2,429
135 189
1,269 43
1,835,784 1,649,751
167,426 136,492
38,545 27,899
128,881 108,592
4 0
5,879 341
22,277 19,637
9,037 9,743
18,917 13,750
1,338 810
11,177 13,751
4,686 3,963
4,378 4,560
15,383 16,387
260,508 219,438
398,437 374,528
5 6
78,813 51,201
1,512 1,682
80,331 52,890
234 1
234 1
478,534 427,417

50/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( )
2019 (2020
2020 31 ) 2021 31 )
478,534 427,417
109,007 137,856
38,166 7,202
147,173 130,653
331,360 296,763

51/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®
2019 2020 31
400,200 30,012 1,682,828 | 1,712,840| 2,113,040 182,559 — 182,559 1,930,481
331,360 331,360 331,360 331,360
185,402 3,343 182,059 182,059
— — 331,360 331,360 331,360 185,402 3,343 182,059 149,300
400,200 30,012 2,014,188 | 2,044,200| 2,444,400 367,962 3,343 364,618 2,079,782
2020 2021 31
400,200 30,012 2,014,188 | 2,044,200| 2,444,400 367,962 3,343 364,618 2,079,782
296,763 296,763 296,763 296,763
72,561 3,343 69,218 69,218
— — 296,763 296,763 296,763 72,561 3,343 69,218 365,982
400,200 30,012 2,310,952 | 2,340,964 | 2,741,164 295,400 — 295,400 2,445,764

52/74




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

-15 -15
C )
)
(2020 31 ) (2021 31 )
2,111 3,457
3,312 4,674
5,423 8,132

53/74



2019

2020

31

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(

)

36,600

36,600

2020

2021

31

(

)

36,600

36,600

54/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2019 2020 31
€H)
@
©)
2020 31
« )
6D 840,561 840,561
) 464,273 464,273
®) 187 187
®
868,642 868,642
2,173,664 2,173,664
347,341 347,341
347,341 347,341

55/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooodooooooooooodd

4,819 4,819 —

() 4,819 4,819 _

)

@ ® ®)

*

19,802

840,561
464,273
187
1,305,021

56/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2020 2021 31
€Y}
@
©)
2021 31
C )
) 1,281,158 1,281,158 —
@) 482,776 482,776 —
€)) 1,091 1,001 —
@)
956,238 956,238 —
2,721,264 2,721,264 —
383,631 383,631 —

383,631 383,631 —

57/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
oooooddoooooooooodd

350 350 —

() 350 350 —

)

@ ® ®)

*

10,137

1,281,158
482,776
1,091
1,765,026

58/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2020 31

® — — —
@ — — _
®) - - —
) - — —
@ — — —
®) 868,642 1,399,000 530,357
868,642 1,399,000 530,357
868,642 1,399,000 530,357
) — — —
@ — — —
®) 11,154 1,154 —
11,154 1,154 _

(2021 31 )
@ — — —
@ — - -
®) 1,394 1,000 394
1,394 1,000 394
) — — —
@ — — —
®) 954,843 1,381,010 426,166
954,843 1,381,010 426,166
956,238 1,382,010 425,771
) — — —
@ — — —
®) 15,865 794 —
15,865 794 _

59/74




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)

2020 31
10,000 — 4,819
10,000 — 4,819

2021 31
7,910 — 350 350
7,910 — 350 350

2019 2020 31 4,686

2020 2021 31 3,963

60/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2020

31

2021 31

438
886
866
162,395
673
165,260
438
164,822

1,475
1,475
163,346

438
3,830
1,424

130,492
3,936
140,121

140,121

120
120
140,000

100

61/74



€Y

@

(

2019

2020

31 )

EDINETOOOO

OO000D0O000DO00DO0O0O0O(EL3447)

Ooooooooooooooooooad

90

90

633,842

62/74



€Y

@

(

2020

2021

31

)

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

90

90

517,208

63/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)
(2019 2020 31 )
C > C W « ) « )
586,867
SBI 48,323 — 117,336
160
(2020 2021 31 )
« C W > >
SBI 48,323 — 533,728 148,196

64/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(
2019 2020
2020 31 2021 31
56,824 65 66,824 16
9,053 55 8,108 30
)
2019 2020
2020 31 2021 31
331,360 296,763
331,360 296,763
) 36,600 36,600

65/74




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)
( 2019 2020 31 )
( 2020 2021 31 )
2021 17

2021

€Y

@
2021

®

*

®

66/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

67/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2020 3 )

279,928

51,000

48,323

6,000

6,695

3,000

5,000

10,000

7,495

au

7,196

12,200

11,945

30

2020 7 27

68/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

69/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

25
2020 12
2020 12
2021 12

2021 12

70/74



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2021

193
2020 2021 31 35

2021 31

7174



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

XBRL

72/74



2021

12

193

73/74

2021

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2021 12

2020 13

12



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

XBRL

74174



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＥＸＥ?ｉ新興国株式ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

