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(2021 5 31 )
10,617,835,588 99.64
( ) — 38,455,846 0.36
10,656,291,434 100.00
L 54,758,914 0.51
(2021 5 31 )
() ) () () )
VANGUARD SMALL-CAP ETF 260,655 23,963.27 6,246,148,279 24,430.38 6,367,900,907|59.76]
VANGUARD FTSE ALL WORLD EX-US 282,197 14,763.32] 4,166,164 ,668| 15,060.16) 4,249,934,681|39.88
SMALL-CAP ETF
(2021 5 31 )
99.64
99.64

498,900.00 54,864,033 54,758,914 0.51
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2021 5 31 1
1
1 (2014 5 12 ) 1,062,866,767 1,062,866,767 11,327 11,327
2 (2015 5 12 ) 2,133,522,462 2,133,522,462 14,289 14,289
3 (2016 5 12 ) 2,641,202,286 2,641,202,286 11,954 11,954
4 (2017 5 12 ) 3,830,853,524 3,830,853,524 14,968 14,968
5 (2018 5 14 ) 5,191,192,317 5,191,192,317 16,661 16,661
6 (2019 5 13 ) 6,082,557,700 6,082,557,700 15,895 15,895
7 (2020 5 12 ) 5,800,490,933 5,800,490,933 13,601 13,601
8 (2021 5 12 ) 10,186,368,034 10,186,368,034 21,972 21,972
2020 5 6,201,614,320 — 14,332 —
6 6,400,676,318 — 14,680 —
7 6,638,475,690 — 15,182 —
8 6,978,201,078 — 16,014 —
9 6,823,501,979 — 15,521 —
10 6,816,560,522 — 15,536 —
11 7,746,818,583 — 17,802 —
12 8,114,297,278 — 18,623 —
2021 1 8,511,154,543 — 19,425 —
2 9,064,840,993 — 20,527 —
3 9,718,722,658 — 21,571 —
4 10,380,050,435 — 22,492 —
5 10,656,291,434 — 22,589 —
)
1
1 2013 5 13 2014 5 12 0
2 2014 5 13 2015 5 12 0
3 2015 5 13 2016 5 12 0
4 2016 5 13 2017 5 12 0
5 2017 5 13 2018 5 14 0
6 2018 5 15 2019 5 13 0
7 2019 5 14 2020 5 12 0
8 2020 5 13 2021 5 12 0
1 2013 5 13 2014 5 12 13.27,
2 2014 5 13 2015 5 12 26.15
3 2015 5 13 2016 5 12 16.34
4 2016 5 13 2017 5 12 25.21
5 2017 5 13 2018 5 14 11.31
6 2018 5 15 2019 5 13 4.60
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2019 5 14 2020 5 12 14.43
2020 5 13 2021 5 12 61.55
)
100
1 10,000
1 2013 5 13 2014 5 12 1,486,929,623 548,553,959 938,375,664
2 2014 5 13 2015 5 12 1,164,850,914 610,150,114 1,493,076,464
3 2015 5 13 2016 5 12 1,255,610,963 539,276,149 2,209,411,278
4 2016 5 13 2017 5 12 1,175,784,852 825,809,704 2,559,386,426
5 2017 5 13 2018 5 14 1,290,031,559 733,705,401 3,115,712,584
6 2018 5 15 2019 5 13 1,554,179,265 843,189,174 3,826,702,675
7 2019 5 14 2020 5 12 1,443,690,597] 1,005,712,067| 4,264,681,205
8 2020 5 13 2021 5 12 1,585,646,7000 1,214,202,672 4,636,125,233
)
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7 8

2020 5 12 2021 5 12
112,549 159,831
63,262,524 126,691,192
5,779,597,422 10,167,894,110
4,212,167 -
5,847,184,662 10,294,745,133
5,847,184,662 10,294,745,133
2,495 1,602
27,950,678 79,227,284
10,808,423 17,862,830
1,020,079 1,457,616
6,800,471 9,717,420
173 347
111,410 110,000
46,693,729 108,377,099
46,693,729 108,377,099
4,264,681,205 4,636,125,233
1,535,809,728 5,550,242,801
5,800,490,933 10,186,368,034
5,800,490,933 10,186,368,034
5,847,184,662 10,294,745,133
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7 8

2019 5 14 2020 5 13

2020 5 12 2021 5 12
127,831,889 111,747,088
60,939 304
891,816,382 3,497,060,571
126,836,081 73,153,171
890,759,635 3,681,961,134
39,328 61,866
2,036,831 2,569,049
13,578,761 17,126,887
971,864 1,045,873
16,626,784 20,803,675
907,386,419 3,661,157,459
907,386,419 3,661,157,459
907,386,419 3,661,157,459
57,397,525 465,472,916
2,255,855,025 1,535,809,728
718,602,372 1,305,006,893
718,602,372 1,305,006,893
588,658,775 486,258,363
588,658,775 486,258,363
1,535,809,728 5,550,242,801
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60
61
7 8
2020 5 12 2021 5 12
4,264,681,205 4,636,125,233
1 1.3601 2.1972
(10,000 ) (13,601 ) (21,972 )
7 8
2019 5 14 2020 5 13
2020 5 12 2021 5 12
A 96,110,544 A 100,429,474
B B 2,201,004,426
c 2,019,517,996 c 2,741,983,358
D 572,518,915 D 506,825,543
E=A+B+C+D 2,688,147,455 E=A+B+C+D 5,550,242, 801
F 4,264,681,205 F 4,636,125,233
10,000 G=E/Fx 10,000 6,303.26 10,000 G=E/Fx 10,000 11,971.70
10,000 H 10,000 H
1=Fx H/10,000 1=Fx H/10,000
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1 1
23,740,703 0 23,738,208 2,495 79,229,106 0 79,227,504 1,602
23,740,703 0 23,738,208 2,495 79,229,106 0 79,227,504 1,602
23,740,703 0 23,738,208 2,495 79,229,106 0 79,227,504 1,602
7 8
2019 5 14 2020 5 13
2020 5 12 2021 5 12
7 8
2019 5 14 2020 5 13
2020 5 12 2021 5 12
3,826,702,675 4,264,681,205
1,443,690,597 1,585,646,700
1,005,712,067 1,214,202,672
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ANGUARD FTSE ALL WORLD EX-US SMALL- 284,411 38,253,279.50]
CAP ETF
ANGUARD SMALL-CAP ETF 252,720 55,201,629.60]
537,131 93,454,909.10;
(10,167,894,110)
10,167,894,110
(10,167,894,110)
D @)
2) @)
2 100.0% 100.0%

44/76



45/76

2021 5 31

10,778,514,016
122,222,582
10,656,291,434
4,717,411,869
2.2589

22,589

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



@

@

©)

©)

®

(©)

Q)

46/76

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



)

)

)

@iv)

)

)

(2021 5

14 6,400

3 6,600

47/76

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2021 5 )

( )

60 488,217

15,385

48/76



€Y)

@

31

193

49/76

38

19

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

59 )
52

(2020 2021



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€Y

( )

(2020 31 ) (2021 31 )
840,561 1,281,158
37,716 24,575
464,273 482,776
187 1,091
28,419 25,257
1,371,157 1,814,859
10,324 13,748
4,901 3,540
15,226 17,288
67 67
4,028 2,626
1,541 1,352
5,637 4,046
868,642 956,238
163,346 140,000
19,802 10,137
1,620 1,476
1,053,411 1,107,852
1,074,275 1,129,187
2,445,433 2,944,046
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3,223 2,370
347,341 383,631
307,088 333,627

40,253 50,003
11,467 92,760

3,617 19,520
365,651 498,282
365,651 498,282
400,200 400,200

30,012 30,012
2,014,188 2,310,952
2,044,200 2,340,964
2,444,400 2,741,164

367,962 295,400

3,343 —

364,618 295,400
2,079,782 2,445,764
2,445,433 2,944,046
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2,491,085 2,242,459
297 1,259
3,347 _
2,494,730 2,243,719
1,657,656 1,472,682
16,905 11,011
29,882 33,280
29,882 33,280
104,181 109,479
27,158 23,297
968 720
22,101 19,915
2,681 2,429
135 189
1,269 43
1,835,784 1,649,751
167,426 136,492
38,545 27,899
128,881 108,592
4 0
5,879 341
22,277 19,637
9,037 9,743
18,917 13,750
1,338 810
11,177 13,751
4,686 3,963
4,378 4,560
15,383 16,387
260,508 219,438
398,437 374,528
5 6
78,813 51,201
1,512 1,682
80,331 52,890
234 1
234 1
478,534 427,417
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400,200 30,012 1,682,828 | 1,712,840| 2,113,040 182,559 — 182,559 1,930,481
331,360 331,360 331,360 331,360
185,402 3,343 182,059 182,059
— — 331,360 331,360 331,360 185,402 3,343 182,059 149,300
400,200 30,012 2,014,188 | 2,044,200| 2,444,400 367,962 3,343 364,618 2,079,782
2020 2021 31
400,200 30,012 2,014,188 | 2,044,200| 2,444,400 367,962 3,343 364,618 2,079,782
296,763 296,763 296,763 296,763
72,561 3,343 69,218 69,218
— — 296,763 296,763 296,763 72,561 3,343 69,218 365,982
400,200 30,012 2,310,952 | 2,340,964 | 2,741,164 295,400 — 295,400 2,445,764
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) — — —
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@ — — —
@ — - -
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) — — —
@ — — —
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) — — —
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