EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 8 19

37
2020 11 21 2021 5 20

03 5208 5947

1/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

12

2/83



EDINETOOOO
o o o o =X 22 )

Ooooooooooooooooooad

12 12
(https://www.toushin.or.jp)
1 S&P  Moody*s
BBB Baa3
BBB Baa3
C ERMFOER

WSRO | weew)  RANRIZ-Z |

Ol L. FFE{Eslc T O1 261 o EEeE i1
FHTELRTES l mean S BEE— =X

Baa 3 #1000 _FDdEfT
ERALTLERITHES
BTL TS

RomE | e—) EARBEE
CHERRA A

- CHERIERI{M TU 2~
RO O T I e

OfERR
O TSl —-F o
OO AR EEE

ME:5UW| 4 nt—r-mum|

O SR & CHE A RE D
Frwld

-

L BEAYIFZEO/A-YHE
HER)LiR TOESCIEFNA OeSICAEEE RV

BIEICFEE. KB RV EFRN T 25V FINETS

PineBridge Investments
LLC

3/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

o PineBridge Investments

20

18 2R
=) e

<HHSERDA A—-IE>

clllokll

o o

# LRERAA—JETSY . BROSESOELLWSIUTOSNOVWTTRE, RITI20OTREEVEEA.

4/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

ﬁlit DFBEFREBY, DHEENSEHONETOT,. JESNIZHbNnd L,
5 PRRRNRH NSy FRRRORREYCTLONETOT. EROT

RAERTIESEN
HONSA A=Y

bni anfElE EERTTRTBILICBUE
DKL, ’ﬂh cHBIFITFUED Eﬂ"ﬂ'%ﬂ'ﬂl#ﬁﬂ#ﬁ.‘:u

FTEBMAPCRELEIREEATZLONSES

'lﬁﬁ £, I‘flllllqﬂlr.#ib?"ilﬂilﬂﬁ(ﬂﬂﬁﬁmﬁﬁﬂﬂﬁﬁﬁﬂﬁﬂtﬂﬁME]EE':'{

AREESREEEBN LB ULEES MR SEBEEMFTELLERS
10,550/
10,5008 ° i 10,5006
100 .
*80M 10,4507 T
+500 +500F3 29008 :
(@l *4508 () T
*80M 10,3008
4200
@@
—> — —> —
FEERE HEENE SmERE PR T ]
prail e preaie) preaied
wicrERIR * S0 L s wiir TR * B0 L AR
s500/ 4508 500/ 420/

(B HENSRET. OERSREOESF NN &5 VORREREOR SR ESTUNERLSUCOIEERRIIEE L
VOISR REE TY, SicEd, o CRE J%, A NREmN ST nnEd.
# HIClE 4 A—2Thl SRS - ENiiE T 00T ISVFHAOTIER TS,

[ ] HOIJF/EOBAMMSAI—CL-TIE., Rz mO—EELR [..I3 D—ERHLERE LiC
ggg%#au %‘ 7Timlﬂml%[h$ UJTE&EE DfE L) m]u_ga}.‘:ﬁ
= ll'
SEREE0O—8 N THEo—HILREUICHENTES STREEOEFNTHFO—HLREUICENTIES
TSRS
o R o
BEEO SRR —
L ol WA i
ST B PEY T
e L (DB BRI

# AR (WA HES) 2 RENICTEO—BH
ELE BB, ORI BRITE RIS
7., Fio, AL RS (FR S ES) B S RREE
WemvET,

R oA (R EO 77 EOMAGH) £ DSBS SOFESETY

ElGEE - o
nF:ilEs (WhEkE): g ITEETESBLSDFEETT  IREOEFEOBEITEFE. TFlREE (WHIE
DEETRAPLET.

3,000

2002 12 5

5/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2009 12 1 AIG

EHmEE=
FAY P i) T .
AR ALY WRAOER-=T

ITLINL—
- EROET
- BREDITE

& Tk

NA Ty
&ﬁ KEBHIS 77 > F

Eitsit SiEa
FAT B i) TR EFURJ STt et
A AZ A RS (BEtRitett)
SEROPA BT BESTAS—FSAF
. RRHEOERED {i: BRISERH ;;> RERGAZa
- HRIEDTE - (ERMEORE EE
- ERMEOHR - ERMEOHR
- ERMBROBHE &
- BRRE. ERBEEOER
&

ARFEat
EAsHOEET AERAR
HEIRESL LU BHEMEAN

- BEHIEOESEO RN
- —EDAERY IR R O EfR LN
S0 LV OEREL
- BIRRE. Eﬁﬁﬂﬁlmiﬁr ;
e

2

|

PineBridge Investments

1,000,000,000 2021 6
6/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1986 11

1987 1

1997 2

2001 7

2002 4

2007 4 AIG

2008 4 AIG

2008 5 AIG

2009 12

2021 6
PineBridge Investments Prins Bernhardplein 200 42000 100
Holdings B.V. 1097 JB Amsterdam The Netherlands ’
PineBridge Investments
1 S&P  Moody*"s

BBB Baa3
BBB Baa3

7/83



g B~ W DN -

10
11
12
13

14

15

16

17

18

19

20

21

22
23

24

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2 1
2 20
23
2 1 15
2
2 1 4
2 1 6
2 1 7
2 1 8
2 1 13
1 10
13 1. 12
2 1 10
2 1 11
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16
2 1 14

23.

8/83



o 01 W N

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1 14 19 1
2 6 14 19
2 6 15
16

= DFFORETER
= JERMET

- CHEEREE- R

R T = ) PRBEHEER = D = A EE

AR

o, 3
’%ﬁ‘ﬁfrﬁ-—_guy’f“ﬁ‘%

10

9/83



EDINETOOOO
o o o o =X 22 )
Oooootoooooooooooodad

B EYMISAT L, Pk D5 AR, S E PSS

&3 LE 2 £F-720 B TV ErA—- AIAF T

N /

Bty b TAOER L I CLU R

v Feb 2 TARL GERC ) T -RATORIRES. Se

* FEEIRR. MIRRE. S A0 STy FSAOIREEE. 24 LU —THER
ToTICETL RS, iR

D %

HIERF - LAGLUSEHE, PP TARTOER - BHE
BB A, BB OERIES E B FaETRRETTD

2021 6

WA JrUFIRTe— ) —F85P9
R—b2H A DI E < > hTFT)—55
FERORE R ROFE- S

e

F—T 425 8

FEROMIT

10/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

20

100 20

100 5

11/83



16

100

12/83

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

100 10

100 10



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

236

341 3

100 10

10

13/83



50

14/83

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

100



10

15/83

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

37 6

16/83



EDINETOOOO
O0000000000000000000O0(E12437)
OooOooooOoooooooooboood

<FREEES LU IkEBRAREHMOEE> <HENLGEHEISALOMBIROLE>

1]
20,000 100%
— 7 DM (R |
— A R AR (VG
41  60%
15000 -
14 40% |-
| 1 0% |-
100300 il scomanilaan sl Bnns T L nlIIIIIIII sncaBaallnl I" 0%
I 1 %
Ty T T SR R _ _
—1BE% —T6E% T 1g.4m 123% 12.0%
i o = lOE e e e e e e e e s e m e s
— L & T |
W ExE
—B0% BE
o 1 1 1 1 —100%
I&T IMFT e 297 20207 L EE2 il W@ E*EHR ElEA  WRDHR

ERENEREISAEORBEDHRE, 201687 HA~2021 F£6 A0 SEMOSARICHT 2 1 FREXOFS - B
* - BIVE, HTFVERUROASNGEREISACONTETUCE0T, L7 YRERRNGEETS AT ERNIC
HETEBESICERLTVET, B8, TXTOEETSANY T7 Y ROREHREFEIED A,

MBI MORNSHESEFRALLS0LHSLTHRLTSY, EROMEFHCEIVTHHL NSRS R
BHEENHIET,

OSAETSADIEN
B # # : SIEEES (TOPIX) BMidd
S © MSCI DT A - AV FwIA (BESAd - AR—2)
FREH - MSCI TI—I T - T—ub - A VFwI A (ELAH - B<—2)
B : NOMURA-BPI
S : FTSE HREMA VT wIR (R<BF. ~oJEl - BR—2)
SHEE® : PELAYGBEEMTO—IUL - FA =2 IPA R (AW - FA—2)
HEHDIENE. BBAYIBLICIBRATIELT. HEELTVET,

EREHfEES (TOPIX) EXiAdr2. #loHBERAISES FROIMMETSY. EHORE. FHREOLE. FALGLG
BHICET 2T TOENZ. HlaHWREESNS el TuhEY,

MECIDTH A - A TP 2 (BEZAS - AN—2) BLUMSCI IR —IT - I—bwb - A ST (BEZAd - FN—
A) [F MSCl Inc. B FRRUIEHT. [EHEEICRT SE/EHE, HrMEET O/R—UOERE. MSC Inc. [CRERLET.
NOMURA-BPI @i, SES#H#ISHOERLTVSENT. FEWICEY20NNMEEZOM—0ERIZ. HHE
FHIAEMHCRELTWLWEY. Fo. HHBFNISHE. EENOEREYE. T2t ERY. FRAMERITS0TE
T, rPFOERREFCELTREEARSLOTEDUER A

FTSE tH REM- T wr 2 (B<BE. ~oIl - B~<4—2) 1. FTSE Fixed Income LLCICEUEHBRETFARENT
LSEBENTEY. BAEMCHMT DEERE. EFME. DNMEETOM—YIOHERE. FTSE Fixed Income LLC IR
LFT.

JPELAGBIFEMZ O/ - FA4 =2 T7aF (il - A~—2) &, 1P Morgan Securities LLCHYEW - &
ETLENT. OENCHETSEEE. IRRERTOM—NORERIZ. LP. Morgan Securities LLCICRELETD.

1.65 1.5

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

1.375 1.25

17/83



EDINETOOOO

o o o o =X 22 )

oopoodooodooooooodd

50
50 200 200
1.375 1.25
0.858 0.803 0.748
0.78 0.73 0.68
0.44 0.495 0.55
0.4 0.45 0.5
0.077 0.077 0.077
0.07 0.07 0.07

18/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

20.315 15.315 5

20.315 15.315

15.315

NISA
NISA

2021 6

19/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 6 30
2,399,793,100 47.10
727,488,040 14.28
533,307,519 10.47
335,110,478 6.58
266,895,888 5.24
222,386,158 4.36
158,848,170 3.12
157,217,391 3.09
68,435,806 1.34
66,897,799 1.31
51,828,846 1.02
4,988,209,195 97.89
107,412,803 2.11
5,095,621,998 100.00
2021 6 30
) )
DANSKE BANK
oS 2,700,000| 12,396.51| 334,705,921 12,411.49| 335,110,478 7.00000 6.58| 2
LAND OLAKES
e 2,699,000| 11,436.79| 308,679,010 11,445.03| 308,901,360 7.00000 6.06| 2
LLOYDS
BANKING 2,397,000| 12,647.58| 303,162,672| 12,716.70| 304,819,299 6.75000 5.98| 2
GROUP PLC
MPLX LP 2,500,000| 11,279.16| 281,979,000 11,263.67| 281,591,970 6.87500 5.53| 2
CREDIT
2,155,000| 12,343.49| 266,002,263 12,384.96| 266,895,888 6.87500 5.24| 2
AGRICOLE SA
ASSURANT INC 2,000,000| 12,719.68| 254,393,713 12,910.21| 258,204,300( 7.00000| 2048/3/27 [5.07| 2
CREDIT
SUISSE GROUP 1,520,000 12,432.50| 188,974,143| 12,496.64| 189,949,016| 7.25000 3.73| 2
AG
UBS GROUP
FUNDING 1,555,000( 12,191.44] 189,576,970| 12,205.26| 189,791,910| 7.00000 3.72| 2
SWITZE
MARKEL CORP 1,533,000 12,315.73| 188,800,247| 12,357.31| 189,437,639| 6.00000 3.72| 2
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ASSURED

66,469| 2,963.54| 196,983,806| 2,836.37| 188,531,143| 6.87500| 2101/12/15 | 3.70| 1
GUARANTY
AGRIBANK FCB 15,000| 12,053.22| 180,798,300| 12,053.22| 180,798,300 6.87500 3.55) 1
ING GROEP NV 1,300,000] 12,191.44| 158,488,785| 12,219.09| 158,848,170| 5.75000 3.12 2
NORDEA BANK
ABP 1,239,000| 12,668.26| 156,959,815| 12,689.05| 157,217,391| 6.62500 3.09| 2
BARCLAYS PLC 1,235,000| 12,578.47| 155,344,166| 12,592.29| 155,514,874| 8.00000 3.05) 2
CREDIT
SUISSE GROUP 1,277,000 11,984.10| 153,037,053| 12,025.57| 153,566,593| 7.50000 3.0 2
AG
CORTS

43,095| 3,450.09| 148,681,887| 3,461.15| 149,158,431| 7.00000| 2095/12/1 |2.93| 1

TR-BELLSOUTH

BARCLAYS PLC 1,100,000| 12,149.97| 133,649,753| 12,163.80( 133,801,800f 7.75000 2.63] 2
TRANS-CANADA
1,300,000| 9,443.53| 122,765,916 9,659.34| 125,571,433 2.36588| 2067/5/15 |2.46| 2

PIPELINES
AEGON
FUNDING CORP 41,100| 2,969.07| 122,028,900 2,976.81| 122,347,039| 5.10000| 2049/12/15|2.40| 1
1
PRUDENTIAL
PLC 37,861] 3,003.35| 113,709,941| 3,052.00| 115,552,075| 6.75000 2.271 1
BANK OF NOVA

806,000 11,963.42| 96,425,238| 12,011.75| 96,814,725 4.90000 1.90 2
SCOTIA
AMERICAN
EQUITY 31,068| 3,081.86| 95,747,369 3,095.13] 96,159,629| 5.95000 1.89] 1
INVESTME
PARTNERRE
FINANCE 11 1,000,000| 9,526.68| 95,266,882 9,564.06| 95,640,642| 2.45963| 2066/12/1 |1.88| 2
INC
JPMORGAN

851,000f 11,071.26] 94,216,504| 11,076.74| 94,263,085 3.65550 1.85) 2
CHASE & CO
SOUTHERN CAL

755,000f 11,182.40| 84,427,139| 11,272.52| 85,107,565| 6.25000 1.67) 2
EDISON
ASSURED

26,386 2,828.63| 74,636,400 2,897.19| 76,445,414| 6.25000| 2101/11/1 |1.50] 1
GUARANTY
ENERGY

681,000 11,165.81| 76,039,204 11,182.40| 76,152,161| 6.50000 1.49] 2
TRANSFER LP
QBE
INSURANCE 567,000 12,067.04| 68,420,131| 12,069.80| 68,435,806 5.87500 1.34) 2
GROUP LTD
ALLSTATE
CORP 400,000| 14,403.04| 57,612,180| 14,458.33| 57,833,340| 6.50000| 2057/5/15 |1.13| 2
BROOKFIELD
PROPERTY 19,500 2,871.76] 55,999,370 2,879.50f 56,150,312 6.50000 1.10 1
PART
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1 25 2 1,000
2021 6 30

38.25

25.46

14.66

11.36

7.06

1.10

97.89
18 21,242,970,693 7,730
2011 11 21 20,743,581,248 7,555
19 20,215,595,202 7,882
2012 5 21 19,422,636,572 7,582
20 19,089,590,993 8,024
2012 11 20 18,351,909,528 7,724
21 17,388,499,747 8,055
2013 5 20 16,708,087,375 7,755
22 14,786,971,910 7,613
2013 11 20 14,175,912,592 7,313
23 13,520,220,438 7,710
2014 5 20 12,974,597,070 7,410
24 12,484,835,583 7,569
2014 11 20 11,976,505,473 7,269
o5 11,316,132,018 7,359
2015 5 20 10,843,782,820 7,059
26 10,090,207,000 7,124
2015 11 20 9,653,765,293 6,824
97 9,367,949,862 6,924
2016 5 20 8,957,209,548 6,624
28 9,064,490,109 6,654
2016 11 21 8,665,842,774 6,354
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29 8,866,823,708 6,546
2017 5 22 8,457,657,318 6,246
30 8,180,242,095 6,314
2017 11 20 7,885,215,810 6,094
31 6,910,893,789 5,980
2018 5 21 6,695,162,618 5,800
32 6,043,836,724 5,603
2018 11 20 5,844,515,300 5,423
33 5,896,648,997 5,724
2019 5 20 5,708,222,625 5,544
34 5,785,081,963 5,861
2019 11 20 5,604,551,406 5,681
35 5,214,489,595 5,313
2020 5 20 5,037,822,166 5,133
36 5,460,435,547 5,767
2020 11 20 5,286,772,317 5,587
37 5,253,732,748 5,825
2020 5 20 5,087,824,266 5,645
2020 6 5,182,684,858 5,316
7 5,267,195,879 5,425
8 5,406,564,723 5,555
9 5,226,975,585 5,423
10 5,210,272,591 5,451
11 5,343,924,743 5,647
12 5,350,694,247 5,669
2021 1 5,304,763,526 5,652
2 5,226,175,830 5,670
3 5,161,569,518 5,643
4 5,148,106,545 5,682
5 5,124,145,130 5,683
6 5,095,621,998 5,702
10,000
1
2011 5 21
18 175
2011 11 21
2011 11 22
19 2012 5 21 300
2012 5 22
20 300
2012 11 20
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2012 11 21
21 300
2013 5 20
2013 5 21
22 300
2013 11 20
2013 11 21
23 300
2014 5 20
2014 5 21
24 300
2014 11 20
2014 11 21
25 300
2015 5 20
2015 5 21
26 300
2015 11 20
2015 11 21
27 300
2016 5 20
2016 5 21
28 300
2016 11 21
2016 11 22
29 300
2017 5 22
2017 5 23
30 220
2017 11 20
2017 11 21
31 180
2018 5 21
2018 5 22
32 180
2018 11 20
2018 11 21
33 180
2019 5 20
2019 5 21
34 180
2019 11 20
2019 11 21
35 180
2020 5 20
2020 5 21
36 180
2020 11 20
2020 11 21
37 180
2021 5 20
2011 5 21
18 2.6
2011 11 21
2011 11 22
19 4.3
2012 5 21
2012 5 22
20 5.8
2012 11 20
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2012 11 21

21 4.3
2013 5 20
2013 5 21

22 1.8
2013 11 20
2013 11 21

23 5.4
2014 5 20
2014 5 21

24 2.1
2014 11 20
2014 11 21

25 1.2
2015 5 20
2015 5 21

26 0.9
2015 11 20
2015 11 21

27 1.5
2016 5 20
2016 5 21

28 0.5
2016 11 21
2016 11 22

29 3.0
2017 5 22
2017 5 23

30 1.1
2017 11 20
2017 11 21

31 1.9
2018 5 21
2018 5 22

32 3.4
2018 11 20
2018 11 21

33 5.6
2019 5 20
2019 5 21

34 5.7
2019 11 20
2019 11 21

35 6.5
2020 5 20
2020 5 21

36 12.4
2020 11 20
2020 11 21

37 4.3
2021 5 20

x 100
2011 5 21
18 84,560,024 3,595,813,745

2011 11 21
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2011 11 22

19 443,109,878 2,281,654,220
2012 5 21
2012 5 22

20 508,292,515 2,366,790,312
2012 11 20
2012 11 21

21 350,268,683 2,564,215,063
2013 5 20
2013 5 21

22 241,640,042 2,400,936,331
2013 11 20
2013 11 21

23 132,347,979 2,008,672,291
2014 5 20
2014 5 21

24 170,387,439 1,202,062,323
2014 11 20
2014 11 21

25 155,888,447 1,272,459,717
2015 5 20
2015 5 21

26 91,604,426 1,306,109,332
2015 11 20
2015 11 21

27 279,458,579 903,978,706
2016 5 20
2016 5 21

28 1,066,353,781 949,743,399
2016 11 21
2016 11 22

29 1,073,061,232 1,169,680,441
2017 5 22
2017 5 23

30 1,157,943,773 1,760,346,904
2017 11 20
2017 11 21

31 167,404,396 1,563,847,740
2018 5 21
2018 5 22

32 183,615,223 949,838,221
2018 11 20
2018 11 21

33 133,388,080 613,538,838
2019 5 20
2019 5 21

34 236,107,302 667,437,593
2019 11 20
2019 11 21

35 612,455,185 662,457,047
2020 5 20
2020 5 21

36 178,788,433 531,901,334
2020 11 20
2020 11 21

37 203,046,072 651,288,309
2021 5 20
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o
36 37
(2020 11 20 ) (2021 5 20 )
50,199,612 23,396,192
37,409,903 37,200,673
83,477,448 86,580,625
5,012,257,631 4,821,224,998
93,498,746 2,323,647
107,599,616
2,450,937 3,561,240
50,514,356 47,990,423
2,768,191 5,258,763
5,332,576,824 5,135,136,177
5,332,576,824 5,135,136,177
156,450 10,723,779
28,385,782 27,041,055
11,112,662 3,731,813
344,377 325,655
5,805,185 5,489,559
51 50
45,804,507 47,311,911
45,804,507 47,311,911
9,461,927,353 9,013,685,116
4,175,155,036 3,925,860,850
361,642 751,985
5,286,772,317 5,087,824 ,266
5,286,772,317 5,087,824 ,266
5,332,576,824 5,135,136,177
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2020 11 20 2021 5 20
35,107,551 33,786,249
126,344,298 120,012,567
502,277,795 113,971,345
13,484,258 12,397,939
2,510,315 2,490,572
652,755,701 257,862,794
8,625 10,716
2,045,265 2,007,718
34,477,205 33,844,310
270,596 255,776
36,801,691 36,118,520
615,954,010 221,744,274
615,954,010 221,744,274
615,954,010 221,744,274
3,693,384 1,592,201
4,777,218,088 4,175,155,036
244,856,452 283,031,588
244,856,452 283,031,588
81,390,796 87,980,993
81,390,796 87,980,993
173,663,230 165,908,482
4,175,155,036 3,925,860,850
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9,815,040,254 9,461,927,353
178,788,433 203,046,072
531,901,334 651,288,309
9,461,927,353 9,013,685,116

4,175,155,036 3,925,860,850
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271,546,280
750,347
309,508,050
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30.00
29,280,852
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]
20,109,491

0

270,653,088
8,634,697
299,397,276
9,727,343,534
307.78

30.00
29,182,030
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0
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(2020 11 20 ) | (2021 5 20 )
461,019 450,219
122,314,959 9,908,475
121,853,940 10,358,694
36 2020 11 20
1
5,290,133,956 5,196,791,660| 93,342,296
5,290,133,956 5,196,791,660| 93,342,296
37 2021 5 20
1
5,086,514,488 5,094,914,620 8,400,132
5,086,514,488 5,094,914,620 8,400,132
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©)
1 2021 5 20
(€H)
@)
OFFICE PROPERTIES INCOME TRUST 31,700 792,500.00
31,700 792,500.00
(86,580,625)
AEGON FUNDING CORP Il 5.1000% 12/15/2049 41,100 1,076,820.00 1
AMERICAN EQUITY INVESTME 5.9500% 31,068 838,214.64| 1
ASSURED GUARANTY 6.2500% 11/01/2102 26,386 688,674.60[ 1
ASSURED GUARANTY 6.8750% 12/15/2101 66,469 1,784,692.65| 1
ATHENE HOLDING LTD 6.3500% 3,316 95,865.56| 1
BANK OF AMERICA CORP  6.4500% 12/15/2066 4,475 120,198.50| 1
BROOKFIELD PROPERTY PART 6.5000% 19,500 499,200.00[ 1
CORTS TR-BELLSOUTH 7.0000% 12/01/2095 43,095 1,329,480.75| 1
ENERGY TRANSFER LP 7.6000% 24,700 616,018.00 1
PRUDENTIAL PLC 6.5000% 5,828 155,782.44| 1
PRUDENTIAL PLC 6.7500% 37,861 1,034,362.52| 1
AGRIBANK FCB 6.8750% 15,000 1,646,250.00| 1
ALLSTATE CORP 6.5000% 05/15/2057 400,000 516,000.00[ 2
ASSURANT INC 7.0000% 03/27/2048 2,000,000 2,285,000.00 2
BANCO BILBAO VIZCAYA ARG 6.5000% 430,000 463,862.50 2
BANK OF NOVA SCOTIA 4.9000% 806,000 858,889.72 2
BARCLAYS PLC 7.7500% 1,100,000 1,200,375.00| 2
BARCLAYS PLC 8.0000% 1,235,000 1,395,550.00| 2
CHARLES SCHWAB CORP 5.3750% 370,000 409,775.00[ 2
CREDIT AGRICOLE SA 6.8750% 2,155,000 2,389,356.25 2
CREDIT SUISSE GROUP AG  7.5000% 1,277,000 1,361,601.25| 2
CREDIT SUISSE GROUP AG  7.2500% 1,520,000 1,674,128.00| 2
DANSKE BANK A/S 7.0000% 2,700,000 3,025,795.50 2
FORD MOTOR COMPANY 8.5000% 04/21/2023 231,000 256,265.62| 2
ING GROEP NV 5.7500% 1,300,000 1,421,056.00| 2
JPMORGAN CHASE & CO 3.6555% 851,000 849,298.00 2
LAND O"LAKES INC 7.0000% 2,699,000 2,766,475.00 2
LLOYDS BANKING GROUP PLC 6.7500% 2,397,000 2,708,610.00 2
MARKEL CORP 6.0000% 1,533,000 1,707,378.75| 2
MPLX LP 6.8750% 2,500,000 2,521,875.00 2
NORDEA BANK ABP 6.6250% 1,239,000 1,420,203.75| 2
PARTNERRE FINANCE 11 INC 2.5155% 12/01/2066 1,000,000 843,700.00[ 2
QBE INSURANCE GROUP LTD 5.8750% 567,000 611,679.60 2
SOUTHERN CAL EDISON 6.2500% 755,000 770,100.00 2
TRANS-CANADA PIPELINES 2.36588% 05/15/2067 1,300,000 1,082,022.94| 2
UBS GROUP FUNDING SWITZE 7.0000% 1,555,000 1,705,648.40| 2
32,238,798  44,130,205.94
(4,821,224,998)
44,922,705.94
(4,907,805,623)
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35 36
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509,244 792,111
700,000 500,000
1,802 1,791
21,559 30,575
66,346 172,043
449,886 407,943
266,278 265,337
17,556 -
3,462 6,848
1,347 992
2,037,483 2,177,643
*1 0o *1
*1 0o 1
0 0
0
0 0
958 -
164,013 164,013
109,816 109,816
74 74
81,814 72,366
356,678 346,271
356,678 346,271
2,394,162 2,523,915
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18,935 20,227
240 240
165,228 155,092
120,558 169,307
492,902 570,920
35,110 70,421
2,759 18,718
29,005 71,772
3,822 3,860
868,561 1,080,560
77,360 90,700
15,849 20,245
80,317 80,768
4,178 4,959
13,020 9,159
190,725 205,833
1,059,286 1,286,393
1,000,000 1,000,000
58,876 58,876
58,876 58,876
265,112 265,112
230,000 230,000
219,029 316,468
276,083 178,644
1,334,959 1,237,521
84 -
84 -
1,334,875 1,237,521
2,394,162 2,523,915
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35 36
( 2019 1 1 ( 2020 1 1
2019 12 31 ) 2020 12 31 )
2,530,890 2,590,929
1,201,694 1,196,595
185,874 233,542
3,918,459 4,021,068
1,037,516 1,071,226
15,268 12,735
543,109 523,432
851,849 933,686
9,819 10,199
61,544 51,441
5,693 5,417
1,627 1,455
12,530 -
2,538,961 2,609,594
38,600 38,600
689,368 657,598
204,183 182,711
33,355 56,845
38,699 59,509
8,587 19,050
1,922 973
- 281
12,949 3,593
23,793 28,069
173,435 174,274
39,758 43,381
780 780
9,669 1,345
259,971 181,687
54,371 47,990
1,589,446 1,496,692
209,947 85,218
7,237 6,270
13 3
6,172 4,907
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784 281
14,208 11,463

137 154
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*1 7 -
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(
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- - - - - 97,438 97,438 97,438 84 84 97,354
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10,895

89,042

24,596

1,279

17,140

20,951

9,969

736,512

2 562,636

92,061

1 654,697
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81,814
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18,792
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72,366
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100,173

109,876

404,598

*1

67/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

35
2019 1 1
2019 12 31
1
2,530,890 1,201,694 185,874
2
3,457,846 206,738 213,081 40,793 3,918,459
90%
3
(
FWD 522,602

68/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

36
2020 1 1
2020 12 31
1
2,590,929 1,196,595 233,542
2
3,614,518 247,014 146,251 13,283 4,021,068
90%
3
FWD 678,719

69/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

35 2019 1 1 2019 12 31
1
)
18
100%
B.V.
2
)
us
209,089 700,000 700,000
*5
us 7,159 1,348
LLC -
361,022 3,201
*3
us
2 279,387 52,779
LLC
*3
348,860 62,038
*4
200 211,539 43,784
- - */
us
369 205,254 28,970
*3
us

70/83



EDINETOOOO

o o o o =X 22 )

Ooooooooooooooooooaod

28,651 70,969 10,191

*2

29,493 5,742

*4

71/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

Sarl
B.V.

72/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

36 2020 1 1 2020 12 31
1
)
18
100%
B.V.
2
)
us
364,048 500,000 500,000
*5
us 6,187 992
LLC -
199,017 95,976
*3
us
2 312,108 39,898
LLC
*3
354,326 63,555
*4
200 225,237 37,047
- - */
us
369 138,787 24,087
*3
us

73/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

28,651 105,862 64,579
*2
us
53,152 17,732 17,732
LP
*2
1
( )
Sarl
B.V.
2
35 36
2019 1 1 2020 1 1
2019 12 31 2020 12 31
1 31,782 74 |1 29,464 79
1 6,477 21 |1 2,319 96
1 1
1 1
()1
35 36
209 1 1 2020 1 1
2019 12 31 2020 12 31
272,043 97,438
272,043 97,438

74/83




42,000

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooodad

42,000

35
2009 1 1
2019 12 31

36
2020 1 1
2020 12 31

75/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

76/83



S Q = O O O T QO

- X

N << X = < ©c = 0 m ©© T O S 3

UFJ

2021 3

2021 3

324,279

18,000
46,773
85,745
20,000
12,014
80,096
39,984
61,385
32,776
22,725
18,130
19,544
121,101
10,000
7,495
48,323
3,000
3,000
3,000
3,000
38,971
6,000
1,500
82,329
36,878
10,000

77/83

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

PineBridge Investments LLC

50,000 2021 3
10,000 2021 3
UFJ 46.5 33.5

10.0 10.0

78/83



2020
2021
2021
2021

12 1
2 19
3 3
3 31

79/83

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EY

80/83

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

XBRL

81/83



EY

82/83

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

(

)

83/83



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第3ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

