EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2021 10 19

03-6447-6147

1/78



11

3.3 3

2021 10 20 2022 4 15

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

www . nikkoam.com/
0120-25-1404

2/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B (RIS - x AN EEE
epRmE | OISR | e sme)
oo

5 m
BRI o=
5 o FEEE
& IR o
R ( ]
EEEa

4/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

EEEREE |MEYEE | E M 3 A RE B o 8

# 2 F£1@ [0 -—s50k
— 8 (& GH#E)

R £ 2@
o] Bl B
F 4@

1% & E FEEU=-ZF2F &K
— F 50 r )
W 1E (FRAY [BxH
HiE

T mithiE F 120 |FUT
2 L3 HEE ('R

[ ] FETFTF
B <
TEh ERE g A e el e
T Mt 2r A
T Mt [ T |77 UA
(R IEEEEEE (1
# ik ) chik B
(EhEL)
EEHES
[ ] Iv—=id
FEETEETR
FEEETEER

https://www.toushin.or.jp/

5/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooaod

o EFfRA BaDBRICKELZEZESIZADLEHFOSND
EPilg ' OESZRENRELET,

=] 2021%78RE G2OOMERE B LFY . FRERAR T RS - LA EEFEDET.

FENREEORHSIBEEIZEZEEL.
HZBERETOVIVU/EICIRBELET.

o2 MERESLURENEES LN A A RETTe T SORENEDEY.

SRR NEZ. FAEL T RS TBBB(Baa) SN LOEPHIEDIENERLLET.
L BREROS5RE | ERE. AAT A (Aa3) §ESLIL EOE P OENRELET.

SHRERSSIURRERRZ. SHKE BARE. Ba0RES. TBOAMEELZETRLT
RELET.

SRS, FRIEL T, BBB(Baa) I8 LLELOBADISENTLBSVYIUMAELET.

# et NC a0 T, B SfER A RIOEN - g aEnnEnET,

) F18 REEFEVET.
SEFE7R178(REBDESIRERN) EANEELET.
FENESEINESERSICE DL TERSH Y FRELETL. S s DEMicED AR R8T
EPTSESPHREETEOEVLESEEDET.

6/78



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooboooononoad

® SR zEN'g G20

$G20(Group of 20) (3. BFRRROAEL FElEP. SERL RS FESNOFRELL. 200E- HETRAESNT
W&ET,
SC200HEFRM. MBW. A QRO ESHTHED, HRARFOFELLAET,

N G7maE [ G2OMAEE- M #G20IIG7TMAELRFNET, (2021 £78XRE)

HEHm
HFROGDPEE: jug ol TR e #HROAO:
85JKFIL(2020%) 353K IL(2020%) 7 8{8 A (2020118t

LT F— S Esl BN F By b 3 A ML
EAmm M World

. Economic Dutiook. April 2021 |, WEIERMonthly Bullatin of Statistics Onlinal ,
AV E# 'World Population Prospects 2018

[ #2957 F—FI3BEDLDOTED, HROBMRRSSENTRT H00 TRBDE i,

778



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooonoad

e GED“‘DEF'D‘EFQ E#IF&EE I AR AR REE R L E TR EOET

SEENNT. FlELT. BEMEETEEB (Baa) SEML FOECMBEOIMNEELLET,
EEL.AERROSHRE | B AA7 L (Aa3)BENL FORPEOEN S LET,

#_LEO®TBSERABICOFD OO TY . 4. MERTEHIW LSRR S0 AL Sals. BB (Ba) sl LT DR i SOl RiC
ERTIRATEDEY.

s HrUEDTEERANHSTHINRENEROERSH TEIENF Eo TR0 3wt USTorESLET.

EREOLERER G20M R R SROEH

|
a‘—:ﬁlﬂ m I :t#*.m Bﬂa+ Haal
Hw AMA | Ana . _-_rsr!.r? BB8 = Baal
| B |ﬁm M| Mg | o | BEE | Gms
BE Ba | s#uR AA Ae3 | FSUL BB~ | Ba2
Ll ‘ b At | A1 a3 | BB- | B2
cce Caa 8% A+ Al PIALFs| CCC+ | Ca
ﬁ ' c - mmﬁe m?ﬂnﬂzmm._mﬂ:ﬁa*nt
) -Elm#—!mrm hos
#_HEE. @RSCE 5— RN ERTT. SR RRET B uS AR BOET,

e SEaERTReELC/JUTRICEE

SEFANSIUVRRLED. SIKE BEERR. RROTEN. RO S EERUTRELET,
SREMSE. FA LT, MAEICHLTBEB(Bas) HESLLEOBMMISENT VSV TULRELET.
!_tmﬁmg_m:ﬂnaﬁmﬂ.ﬂﬂ. BBREENT RV ERS T AR EEE. B8 (Ba) ML Ty TSR

4 YTFUHDTERRNETHLINESRER CERSH THLEM P TEEVE S0l USFwRESLETY.
(CO®) GRONRN-NEOD XY 0 Q Q \ Q [\ Pq:

(P02 1T BFRE) =T |~
P | 2021E7 ERREON-—H T2 Lo EA TR VIUYREE
yIuLlsR. 8EEE

TR, (R
FRfiTaENORET,
ExmoNLmeOtE
BEsOCLONTUVE
F.yFUuvag m@a
SrfvErsgn (EREN T,
BA©D) PSETLEY.

il W
W'ﬂl

KJ:EhLth |, Vs ﬁ*iﬂki\leﬂﬂ FOIOLTRIFEEONEOTY . a8, 7Y NiRDES L. U FSER,
Flt 72 BUC 2L TRIERLTHEDER Ak

IME&MMW?#:’##M

i_ !lid'.-'— ? r—amﬂﬁmﬁmmn HMMHEE’}H&%M&’EU?#&.

8/78



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooonoad

s SEEEEARELCIEE

SHRNSEEOPOSHEM CADBEETRDAY. EOICHENNCST X EORL SENER TRAETOCLT.EBRUA
ZICERUEHFSHEVEREAORBEHALET,

SHWERENELTERT I LI T INaDER

SHEEEERTT SRS

C2ODE W IORE<IRERToUS

ERNCHERARDEVEDRBETED
NSCLDE. EHLLTHERARGE<ES

=FXR

'ﬁﬂ:ﬁﬁmﬁmmwm‘

SARBOTHORMN CEEESLTAN | WE<SMERTETLT. REERURID
ERDAGTET. REERURIOERCE | Gzt - '

BTANAERERDALCENS. MEL S
mﬁmﬁﬁMWEﬂ

L

OV, S AR BT L,

® ARERUXT

S EICHARCESFOREOERORATERE XL LIRANEOEY .. R —BRORBTEUAITRELES00,
ENENEHIESDOETRETECLT. URIXEEER T SHMIRTEETY.
WL ERARTESFICHL T HEERT 35 SRR TE. BEERUZ I A< HA R HB0ET.

() ANTEHUAS (R Ol

™ (201 44 6H2HMER)~202) £7A308)
Ml =021 &7 RFmEDEA AR

=

pra 1]

b

BURSEE RS —ORSREEFRANL L SOTT,

*m“.maﬂmﬂ“mu ESERDETT. A ESEERENEN G, S RE i ESERLIoDELT
BtHLCEE PO eOT e

lﬁ??‘i;!a??;mURﬁ  BECR #SOENEA - SEEROERESCETOTANER U LADUR S (BRI, BRUT
ﬂ%ﬁ?mﬂlm-ﬁuﬂmf

9/78



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

TP ROHEH
4 TF ML RRERENCRRT 377847 77V ATY.

RS SR
j——3 {ﬁ?f”??xh

(o D8 D) e i
B
P
t MR 5
SRS

(EGEmars) - REERIS. SMHEMS. O7 -y~ ——-BLUREERERLUAONBE S DOEERR
BIELFER A
ARBRRE~ORANSICE. FRERTF A
(S EFHi#) SRREEC SESHEE. SRatrESERAE. TRREELENELTRELFT.EL. SE

HRRSIROBSCEOEENTEDELILEEDET.
#RFOSESDITILVSIUEOEHOVTHRETIBOTEBEDFE A

5,000

2014 6 2

10/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

:[ 272F

WHEERS 77 2 | (15FAHED

i =
BEF 7y b7+ L M=t {EEE0y | RIS URTH G
- (55E EDIERIEE P> (FEESHa  BESHEENA T 8T
- BHESE LERELE Ok HE . SEEEiE B - (3
ERHEDHE AL
%1
FEORMRL LI
SR
L
F EEOIHELE LR
- BRI ERE B LU R O IRLY
- BB EH LGERESE0EH HL
i )
1
2
A |F o2& . e
= \ N 7oy R [REEEECO
= \ : T || FE TR 0524 W s
e /| EREEEs |[LEE peae
o 27 F "
% 4 ._ {1 FRERD : $gk .' ‘! 4 ;
2 |pasea “ 7R — FhI Lt Tﬁﬁj Em?gﬁﬁ
B i o= S AV i
® 8 = T —OFb l = 4
e =l
2021 7
17,363
1959
1999

11/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooddooddoonooodd

192,211,000 97.562

66 117
118 120

14

14

12/78



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooonono

0.31

13/78



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooonono

2009 10 30

10 12

14/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

$ELEHOHIT S ERFNI L TR YU TS,
F=2 AARAFADE A7 89— (CIO)

el F—7 AXL—F 1 A7 14— (Co01) |

7 |
mam = | (mesEm ) (Fadsar ) [ o7 W[ oose V[ f-tmaut) e mmem
PR ST 259 9 wpegp | | || e || iz 59

[ r-scmmm |
SEL 2 OERIFIICEIT SPEREES LB EFES T MBS L X1 IL FoilEy 4,

_.[ mmai Ry ]4

N = ERSStOEE :
i )
! EEEAS EFas CEEE L. REEL | — - =\
p—pt | T ) i ELFEEL S DEEHIEREL | [ it o ST ] | \

. 37T, ! (& EH)
| ¥ ; SERES GHMEBITRIAE
l A5 BEESSDAT|E O B REBAERD DF it OHESE T
! O GERSHOES EELLUEEIOEEISED -EEEROINRE A DHS
' B AR ERELIT, | LTHEHEEIERE D3 S8
‘____'_'_'_'_'_'_'_'_'_'_ _'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'___'_'_:" @'L—:_/'
| = zmown | [/ urowm av7540
! S EABMAD BRF 7 OHARS oty et | F 2 ARBIATRR
! F e FETR— e THENGERAHISET. (E0EER)
Vo - b7 Ut o - apig o | ToborUrEESwIELIT. ERTAICRET HEA A
| ! B A0 BB R LRSS
| e | ;ﬁﬁﬁfﬁ Fadr
] RN, MITRIEAICEL T | oA
! FE I B3RS Bk | TESTURDEE PATSRE
| FHLERE 1 ut )
i : \':.._ -:-"/
FL—7 1 78M RIMEEREDREDEL |
| ¢ EEEH{T ) REMTOTOEABIEEE |

\ #ITLET, j

v
ERAU AT S YRADEHEAS
. SERERICL TERAT - 7 || - ERURT ST SR
) AOFFE SR E DB 2FES AL THRE
. k| e
b

FESHICLDT 7 FOBEZA GREAHER O ICHT SEIRET

[E5Ewit] | LTI B¢ OfEsiss. AR TSRS L o T TEME T, T ML AT\ DifRE OF
FEEFTRIESES D DU TEEEITL o TE L. FRPRR AR AL T De DT RE T DR MR TENUE .

15/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
IHEETH D0, mREICEET S, kS, SEhlt. SRR R=ICTITA

IEELTWET,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD

AN —THBRENTHWED)

[ LT |
e S S s EE-
AFaD—Fuvyd ESGHO—A)

LEABICRERERS cRAFPULY - az9T e
e R & EE-us
2FaT—FyaF TSR
LEARTEEES (FO—si
2021 7
66
117 118 120

16/78




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

100 10 100 20

17/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

18/78



BB = BENE 4
A PEE T AT AR

T
RENWSGE

EFiE- iF
[l
w
 EAYRZEE
Fi=F1TaD
MBHHTGE
| |
| |

19/78

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

S77/FOERRERD SRS ERRERERORS

() -~ 1] ~ (6]
100 (2016588--2021578) =5 000 (20168820215 78) 100
¢ TR = HESMOAREEE N
;1| I PE———————— T T ] 20.000 = o =-aa SES————— -
am B TR SR ()
[ 1) SRR FEp— - SR - 157 14 4 | ERETCTTERPPESRSR——— S p—— . |
A e - e e 40
BT 20
o D
-20 e e o I e -20
My H7F0E HER SRS FEDS HrDE SESR SRER 018§EF 2017988 201B§ER 2A0I0ESR 2(D08EA .-
(47 /KEBORBNEREI SAOTLREE. S WNERIEAERMT (RECEW) BRSO 1 HLISZ00
S s SIREMEARSENS, 20| SEAFORSENTEAL
G oD B E = TRl TUET,
[TEOM| ow] Bow| 130W] 123w] OSw| 23| 3R gDy KOAESBRABSERSIUSMELE (S8
BAR| 215%] 421w soow| co7w| esw| 1)aw| 193w [CHITBEGT ] SMOMEF) (1. HES (RIE) EmoR
B | 165% | 160%|-124%|-104%| 40m|-114%| 04w LEE0E L THELLEAE HOBOTHD. RROBENMEN
# LB 7> FERRNERE S ACERNICHNTED e TN B LA TR
S3ICFRLESDTT. C

2 TOREISA0ET 2 FOERERE IR DFEE A

# L2201 6558A 52021 5 7ADSEMODERFRICSET
SET 1 EMORZEE0ORC- B FEE. S0 7 Y FBLU
e BRI RE 2 SAC DU TERLEBOTY . A2 7
FORESZ. SHEE (85 IM) EFER L0 s LTHREL
LR OO THD . BROEMENCEOVWTHRELLS
MEERL ERUSBSTEOET.

<EMEISAODEN>

B Wi Ee (TOP, iB=5A)

EMEE---MSCHKOKUSAL, VT A (BN, BN—1)

l?llmn----gsc|J:1T-5!:xd-?-:rw--f ST AR,

oy .

BEEE -NOMURA-BPES

EREE--FTSEHMES S T LS BE H~—2)

FRER-JPEILH/GBI-EMIO=)U-FsIT—2Tr4E
(A eihgl, B~—2)

S RANORE. B DHUICASERTENELT. ARNLT

#HOET.
(o]
TOPIX

MSCI-KOKUSAI

MSCI Inc.

MSCI Inc.

MSCI

MSCI Inc.

MSCI Inc.

NOMURA-BPI

20/78



FTSE

LLC

JP

FTSE Fixed Income LLC

GBI-EM
J.P. Morgan Securities LLC

3.3

FTSE Fixed Income LLC

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

FTSE Fixed Income

J.P. Morgan Securities LLC

1.144 1.04
0.31
1.454 1.35
1.04
0.31
1.454 1.35

21/78

1.144



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodoooddoooooodd

1.04

0.36

0.65

0.03

0.1

22/78

0.1



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20.315 15.315

20.315 15.315

20.315 15.315

NISA
NISA

23/78



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

15.315
( )
( )
( )
( )
( )
<HEEICMT B4 A —VE>
1) OIS o5
An } r& EE-'%J(:E?R}
71
= E == B TR
Al AL
2 2 || gk
{635 2 || 52 BEIED
g mo| | 4E B8 OERFTA TR
L ® i
i &
0y . oo DS
pEe| - reEsEeiaE
S 2T ML S (RIS 1 IR
] FI
- o 5
25
mE || & £z | | smeo
T fi i SaEDERITAE
& 7
ey
A

2021 10 19

2021 7 30

24178



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

301,388,991 97.19
309,791 0.10
— 8,414,219 2.71
310,113,001 100.00
)
818,546,961 0.3 300,979,717 0.3 301,388,99197.19
309,050 1.0024 309,792 1.0024 309,791 0.10
)
97.19
0.10
97.29
1 Q)

25/78




EDINETOOOO

00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

1 (2015 7 17 ) 1,688 1,688 1.0628 1.0628
2 (2016 7 19 ) 847, 847, 0.8338 0.8338
3 (2017 7 18 ) 741 741 0.9178 0.9178
4 (2018 7 17 ) 504 504 0.8688 0.8688
5 (2019 7 17 ) 434 434 0.8946 0.8946
6 (2020 7 17 ) 319 319 0.8922 0.8922
7 (2021 7 19 ) 311 311 0.9816 0.9816
2020 7 316 — 0.8849 —

8 315 — 0.8954 —

9 310, — 0.8814 —

10 314 — 0.8939 —

11 328 — 0.9395 —

12 333 — 0.9559 —

2021 1 327 — 0.9510 —

2 312 — 0.9424 —

3 312 — 0.9542 —

4 310, — 0.9658 —

5 316 — 0.9925 —

6 312 — 0.9864 —

7 310, — 0.9825 —

1 2014 6 2 2015 7 17 0.0000]

2 2015 7 18 2016 7 19 0.0000]

3 2016 7 20 2017 7 18 0.0000]

4 2017 7 19 2018 7 17 0.0000]

5 2018 7 18 2019 7 17 0.0000]

6 2019 7 18 2020 7 17 0.0000]

7 2020 7 18 2021 7 19 0.0000]

1 2014 6 2 2015 7 17 6.28

2 2015 7 18 2016 7 19 21.55

3 2016 7 20 2017 7 18 10.07

4 2017 7 19 2018 7 17 5.34

5 2018 7 18 2019 7 17 2.97

6 2019 7 18 2020 7 17 0.27
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6 7

2020 7 17 2021 7 19
11,405,272 11,098,274
310,228,988 301,925,098
318,231 311,007
2,593,957 3,312
324,546,448 313,337,691
324,546,448 313,337,691
2,487,893 -
249 -
54,116 51,928
1,824,014 1,750,336
10 8
358,195 313,473
4,724,477 2,115,745
4,724,477 2,115,745
358,452,479 317,054,502
38,630,508 5,832,556
133,360,920 140,642,390
319,821,971 311,221,946
319,821,971 311,221,946
324,546,448 313,337,691
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2019 7 18 2020 7 18
2020 7 17 2021 7 19
33,354,148 30,111,008
11 3
28,092,725 4,486,873
5,261,434 34,597,884
3,887 1,526
120,557 105,756
4,062,791 3,564,547
367,157 320,605
4,554,392 3,992,434
707,042 30,605,450
707,042 30,605,450
707,042 30,605,450
1,670,327 2,760,599
51,198,699 38,630,508
14,214,994 5,042,130
14,214,994 5,042,130
683,518 89,029
683,518 89,029
38,630,508 5,832,556
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6 7
2020 7 17 2021 7 19
485,848,282 358,452,479
7,513,688 5,483,685
134,909,491 46,881,662
358,452,479 317,054,502
38,630,508 5,832,556
6
2019 7 18 2020 7 18
2020 7 17 2021 7 19

A 25,276,129 | A 24,666,961
B 0| B 0
c 77,177,930 | ¢ 70,568,292
D 108,084,791 | D 115,975,429
E 44 210,538,850 | E T 211,210,682
F a ) 5,873 | F a ) 6,661
G 0|6 0
H a ) 0| H a ) 0
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