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2 3

(2020 1 20 ) (2021 1 18 )
387,183 282,797
5,843,472 3,394,817
104,929,713 114,284,898
604,442 604,019
10,913 10,946
111,775,723 118,577,477
111,775,723 118,577,477
- 540,000
16,124 20,770
483,553 622,776
2 2
6,390 8,259
506,069 1,191,807
506,069 1,191,807
~ 105,815,089 ~ 109,767,364
5,454,565 7,618,306
10,134,169 18,794,724
111,269,654 117,385,670
~ 111,269,654 ~ 117,385,670
111,775,723 118,577,477

47/126



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
13,271,699 12,158,669
4 19
4,370,795 8,145,238
179,461 226,330
9,080,369 4,239,780
1,874 779
30,283 38,259
908,190 1,147,480
12,243 15,256
952,590 1,201,774
8,127,779 3,038,006
8,127,779 3,038,006
8,127,779 3,038,006
3,175,256 154,942
3,411,429 5,454,565
3,913,471 -
1,606,765 -
2,306,706 -
- 719,323
- 684,494
- 34,829
- -
5,454,565 7,618,306
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3
2020 1 21
2021 1 18
2020 1 21 2021 1 18
2 3
2020 1 20 2021 1 18
1.
105,815,089 109,767,364
1 2. 1
1 1.0515 1 1.0694
(10,000 10,515 ) (10,000 10,694 )
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2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
*1. *1.
A 7,510,111 A 9,953,268
B 0 B 0
C 17,203,613 C 20,291,684
D 2,624,058 D 8,841,456
E=A+B+C+D 27,337,782 E=A+B+C+D 39,086,408
F 105,815,089 F 109,767,364
10,000 G=E/F*10,000 2,583 10,000 G=E/F*10,000 3,560
10,000 H 0 10,000 H 0
1=F*H/10,000 0 1=F*H/10,000 0
2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
4
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2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
2 3
2020 1 20 2021 1 18
2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
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3
2020 1 21
2021 1 18
2 3
2020 1 20 2021 1 18

109,984,771 105,815,089
93,963,373 20,132,864
98,133,055 16,180,589

2019 1 19 2020 1 20 )

2,506,661

362

2,507,023

2020 1 21 2021 1 18 )

7,078,393

423

7,078,816
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35,294.9038

114,284,898

97.4%

35,294.9038

114,284,898
100. 0%

114,284,898

603,537,

604,019

0.5%

603,537,

604,019
100. 0%

604,019

114,888,917

(

).
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2 3

(2020 1 20 ) (2021 1 18 )
558,036 1,127,029
8,422,032 13,529,322
382,216,457 389,243,297
2,372,621 2,370,963
38,838 37,132
393,607,984 406,307,743
393,607,984 406,307,743
- 7,265,349
55,576 62,645
1,667,150 1,879,173
3 10
22,210 25,021
1,744,939 9,232,198
1,744,939 9,232,198
~ 407,422,516 ~ 396,439,337
15,559,471 636,208
32,723,850 42,175,241
391,863,045 397,075,545
~3 391,863,045 ~3 397,075,545
393,607,984 406,307,743
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2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
34,580,866 22,681,738
34 90
4,344,853 5,174,818
765,809 716,130
31,001,856 18,223,140
6,227 2,071
128,200 120,523
3,845,846 3,615,356
51,921 48,469
4,032,194 3,786,419
26,969,662 14,436,721
26,969,662 14,436,721
26,969,662 14,436,721
5,442,336 1,332,603
51,349,901 15,559,471
30,307,101 4,208,651
30,307,101 4,208,651
16,043,997 3,782,296
16,043,997 3,782,296
* - * -
15,559,471 636,208
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3
2020 1 21
2021 1 18
2020 1 21 2021 1 18
2 3
2020 1 20 2021 1 18
1.
407,422,516 396,439,337
55 6 10 2. 55 6 10
15,559,471 _
1 3. 1
1 0.9618 1 1.0016
(10,000 9,618 ) (10,000 10,016 )
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2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
*1.
A 22,472,153 A 16,793,743
B 0 B 0
C 23,621,319 C 32,190,900
D 10,251,697 D 25,381,498
E=A+B+C+D 56,345,169 E=A+B+C+D 74,366,141
F 407,422,516 F 396,439,337
10,000 G=E/F*10,000 1,382 10,000 G=E/F*10,000 1,875
10,000 H 0 10,000 H 0
1=F*H/10,000 0 1=F*H/10,000 0
2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
4
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2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
2 3
2020 1 20 2021 1 18
2 3
2019 1 19 2020 1 21
2020 1 20 2021 1 18
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3
2020 1 21
2021 1 18
2 3
2020 1 20 2021 1 18

512,801,966 407,422,516
202,999,973 94,353,624
308,379,423 105,336,803

2019 1 19 2020 1 20 )

1,222,268

1,422

1,223,690

2020 1 21 2021 1 18 )

1,573,523

1,658

1,575,181
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66,731.2357

389,243,297

98.0%

66,731.2357

389,243,297
100. 0%

389,243,297

2,369,068

2,370,963

0.6%

2,369,068

2,370,963
100. 0%

2,370,963

391,614,260

(

).
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2020 20 18
3,874,516 851,628
58,475,277, 10,223,287
80,259,684 130,837,888
80,348 533,790
55,561 199,879
142,745,386 142,646,472
142,745,386 142,646,472
22, 7l
293 42
315 49
315 49
*1 142,536,794 142,536,794
208,277, 109,629
142,745,071 142,646,423
*2 142,745,071 142,646,423
142,745,386 142,646,472
2020 1 21
2021 1 18
2020 1 20 2021 1 18
*1.

61/126



EDINETOOOO

000000000000 0O0O0OO(EL2441)
ooooodooodooodnoodd

2020 1 20 2021 1 18
142,536,794 142,536,794
2. 1 2. 1
1 1.0015 1 1.0008
(10,000 10,015 ) (10,000 10,008 )
1.
2019 1 19 2020 1 21
2020 1 20 2021 1 18
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2020 1 20 2021 1 18

2020 1 20

2019 1 19
156,011,044
2020 1 20
2020 1 20 13,474,250
142,536,794
2020 1 20
26,700,315
94,638,188
502,340
2,483,390
1,295,140
13,944,816
603,537
2,369,068

2021 1 18

2020 1 21

142,536,794
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2021 1 18
2021 1 18
2021 1 18
142,536,794
2021 1 18
26,700,315
94,638,188
502,340
2,483,390
1,295,140
13,944,816
603,537
2,369,068
2.
2020 1 20
139,116
139,116
2021 1 18
579,180
579,180
3.
1.
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3,000,000 3,001,146

30,000,000 30,113,202

47,000,000 47,265,140

50,000,000 50,458,400

130,000,000 130,837,888

91.7% 100.0%
130,837,888

(

).
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0000000000000000o0o0o
BTk, DWS a—a «nd s A=A F+RrFe2RE— 77y FOEERERO—ME, W
STy bvRVALPPRRLAELOTY, M7y bvXP A MIEME, T2EERETS
LOTIEHD £HA.

WAL UZHOMAE
H 201941 A1 R = 2019412H31H

1. Wk

1 SRR (FlEES, mmm:- _ ' EUR__ 42,805,006.05
2. SRR (MmgE, WRRERN) 2020000 0 EUR_ 151,108.31
3. AR L Dl e EUR__1,185.00
4, SEFRE () EUR A ‘45, 055, 77

EUR  42,912,243. 59

000 R,
1. ZHAE EUR A 104,349 66

2. R ) . EUR 4 8355 171.97
—m. EUE ﬂ.B,_ 2 3_I'.il’i'. ED
WEEmAM o EUR & w9437
3. HUERM e EUR A 34,781.61
4. EERA - EUR A 20,838.79
Fay

5. KB EUR A 90,947.88

6. ,ﬂpﬁm R : "EUR A 6-![ 712,10

PR
ﬁfﬂ'm Em&ﬁ} EUR & 395 ﬂﬂ o P e ST
EX EUR A 64131710

EUR A 9,247,802, 01
EUR 33,664, 441.58

. BHEG S - -
1. R . e _EUR__166,034,026.15
2. WA B EUR Al45, 832,022, 30

EUR 55, 866, 445. 43

1, SR A EUR 66, 496, 154. 48

EUR 66, 496, 154. 48

EUR 122, 362,599 91
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Investment portfolio - December 31, 2019

Co Caamel PrTigaeyl e WhamaT e ot mare ol
Cremcrgiton e L iy drmmman el e g
ey et i e ey el ELR

Ferurities traded on an sachangs TR 460 20421 5
Ineresi beaging securities
400 % 3AB Optoue Developperment 545 -Reg- (MTH

T EuR 1 000 G0 L 100 X6 1 032 26000 an
ais :mwmmmum

ok i Euh 1 30EN Tadle = 100 736 10T o
THAIE % Asrsal Bank AG J01Apsipetusl * EuR 1 B0 000 L] Ller .o 1 638 BRO0.00 oe
ABD W Adenl ol Holdngs Lid -Fag- (MTHI

[ R PR, I G A A Euh 2306 o0 4 T30 000 LY 5 O5L 2186 26800 oM
A28 % Adier Puizer Holdng Gmb Fag: iWTHY

TOTTENTI ** | EuR 2 960 000 1 000 000 = ke 1 T8 48730 030
2,135 :mwmum 'mwm v EUA 1 810 000 = 1aE T 1 963 162,90 o
1876 % ADLER Real Extain AG (MTH) 20080023 ... Euf 400 o0 A0 000 = lerdr. ] 400 074.00 ood
300 % ADLER Feal Exteiw AG (WMTH] 20180006 ... .. EuR 1 B0 Q0 B0 000 %= WETE 1 686 74760 o7
160 % ADLER Real Esune AG 20197022 EUR 500 000 500 000 % 100 547 507 7000 a0
ABTE W Akela Aescdestal Propany A8 2012078 * LA 3530 000 = eI 4 179 081 25 =L -]
1.26 % Aldess Franoal Sereoes 54 -Reg MTH

AR ol e Eoa i m an hi pom eom ns EuR 4 700 000 LY L 1] 4 208 600 00 E ]
650 % Migana Scofsman ol Finseca PLE -Rag: IMTM

L R [ R SR S Euh 2 000 000 500 00 = 100158 7 O3 56000 ax
826 & Ageco Sootyman Gioksl Freecs: PLE -Reg- IMTHE

e R e T EuA 2 000 000 = o 1 985 670.00 o
4178 % Alled insh Banks PLC (MTH 201006 * Eus 2260 00 - 108 X% B10.00 [1F.]
3% imhmmﬂmmﬂ-r

TR POVIFA0ET | EuR 3 340 0G0 a0 D00 = 46 3 0E9 36E AL oM
516 W Acs Fnanceng A -Aeg- iMTH] 20153033 Eus 1 600 000 % 103 535 1 665 660 00 [fF ]
800 % Abos Fnco S5A -Rege IMTHD 2132023 . Eui 2130 000 L] 16 953 314 16880 o4
GA7E % Albos France S84Freno feg BT 20MBRMT Eus 2 220 000 - 112958 2 60T 558 60 oI7
BO0 % Albew Lussrnboing SA Reg IMTHE J0VS0T7 EuR 3530000 1 620 000 LY [RFE ] JB5T BALED 043
1136 % Amisgh Packageg Fesnce PLC Vie Ardagh

Hokings USA ino. Reg. IMTH) 20102008 ** . EuR 900 000 B0 o0 LY 10k s 1 028 408 36 an
4626 W ASH M L [LA— Eum 1 00 - ar.om7 1 T AB2 20 R ]
475 % Awaniter Inc Rag- IMTMY 20172024 ... ... B 4110000 = 108 a7 4 384 BDSEE 048
425 W Assis Costng Systems LLC -Flag BTH

DOTREOM. s EuR 4 D00 OO0 | DOG 000 = jlea 4 139 400000 045
G876 % Ball Corp. IMTH) 20102024 Eud 2180 000 2 180 DO L 100 fuk i 200 68170 024
5678 % Banco Bibeo Viaceya Augennans SA

sl . Eusn 3600 000 L] 103 388 3 537 966 .00 o4
26 % Banco Comesasl Portugues 54

il L ELeR 2000 Q00 3400000 1800 000 * 1m.am 1 1M B20.00 e
G50 % Banoo de Sabadall SA 01 Tpeepatul * EuR 1 00 00 1000000 3000000 = 104 887 1 0% E20.00 an
£128 % Banoo do Sabaciell S8 201 Tpeepariual * ELsht 2 B0 000 2 oo 050 200 000 L1 108 T 2803 Mo [k -]
ATE W Danks 5A BATHI J0VROTCS * ** ElsR 2 B00a0d 7 500 000 = 108714 INTHTE o3
EI76 % Banks 5A M iperetus * ELFR 00 000 = 108 T8 865 BZ4.00 (e
260 % Mankmtor SA (WITHY Z0TTR0ET = %= . . Eish 1 700 00 - 104 468 1 TTE B47 50 a1a
4,50 ‘H_mhhm

OS2I ELR 7000 000 = 101 &56 7107 GEE.00 o
5136 % Bayeriche Landeshans 20073019 ELR 3000 000 b 105001 3 15000000 ]
A136 % Beiden inc. -feg: MTH mm ER 000 Qa0 = 107 T8 1 072 806.00 a1z
1876 % Belden o -Reg: (WTH 20T ELsh 1 B0 000 130 o0 = 106 662 1642 42310 Rl ]
EO0 smnmmmmmm ELER 1000 000 BOOO W 108 358 1 083 59000 o1z
ATE % BWAY Holdng Co. IMTH POTR2024 = ELER 4 30 00 = 103338 & 510°952.50 naa
576 ihﬂdﬁmum

218008 * *r | Aot b b i b a2t 1000 Q00 | GO0 D00 500 o0 = 114578 1 186 700 o2
276 % ConmBank SA (MTH) 20170008+ .. Eumhy 4 00 000 = 106858 4 M2 TR 00 [+ 1%
878 % CaaBank SA 200 Nperpetual * .. ... .. H ELs B0 000 - 112654 a0 2ha oo R L]
476 % Carson Trevsl inc. -Reg- (MTH 20162023 * ELsR | G710 000 = 100 556 1 076 BI85 o1z
BET6 W Conrd Guchand Permschon 54 MTH

20nean - PURRIE G S A N Eun 2000 000 1000000 000 000 = 106114 2104 28000 =¥z ]
A 88T % Canro Guachard Pomachon SA (MTHI

NI EUR 1000 000 2 000 000 % 0507 1 570 000.00 oz
4498 % Casra Quchaid Pemachon 54 IMTH 201472024 ELsR 1 300 000 1 300 000 = s 1 180008 50 R E]
1E8 % Cosno Guehard Mewsckon Sk

MOMA028 " ... .. B AN AL i el e e ELsh 2 000 500 1 DO 00 - 86 X7 1 728 14000 a1
1.BEE % Casind Guechard Femnzhon SA (MTH

PANBIT YT L inaaians ELR 4 000 000 30000 5000000 = 96351 1§54 4000 a4z
4.826 % Cenax France LLC hmnm EuR 4 D00 000 L] 100 A0 A 16 V40 00 LE
400 % Chemours Co/The iMTHE 20180038 ** .. EuR 7 BOC OO0 ¥ 000 000 - ikl & 818 B2 6O L]
TIE % ChAA CGM SA Fag- TN 201520010 = EuR | D00 000 1000000 S000000 W 9asT e on
BED % CMAA CGM 5A -Rag- IMTH 20172007 =* Eus 2 500 000 EQ0Q00 300N 0w 91067 13 8mE0 075
G2 % ChA COM 5A -Aeg- MTH 20172026 al i} 5 Q00 000 200 = B0 287 & 014 260,00 [
S00 % CWF SpA -Reg- MR 20N 772022 Eush 4 000 000 L #3318 3 T30 60000 a1
5178 % Consmarmn vsesmmenant 3 5451 Aeg 04T

il i:lri g Euft 1 390 000 = 101 658 12280 8L 013
4626 uwwmmml i EUR 90000 186 000 e o0 = 100 682 T B0 79 g
426 % Conmtelesn WV -Reg- TR 201772006 .. . EUR 1 GO0 D00 400 0o = 104 652 1674 400 a1a
BEM % Conmum n—s-—.nr.-hg.mmm. (11 & 000 500 & 000 000 - 108 457 & BOT f80 00 an
331m tmmp_wuhm

TR0 EUR 3 000 000 2 000 000 = 103 218 1 096 65500 o3
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DWS Euro High Yield Bond Master Fund

ot e en Prareranin’ G Ufareet prug h* LT
[mcree. =rew! s ko rEapEL —— roer g
cammrcy o = tha reporeg e
ans lmwmﬂhm
201872005 ELR 1 CE0 000 1 080 000 - 106.1532 1135 2100 oIz
A% tmmmmw ELR 2 500 000 2 600 000 L 100228 2 606 §78.00 (i ]
EB0 % Cot Cop -Pege IMTN} 20182024 EUR 3 000 D00 S50 D00 L] 104482 3 104 80.00 oM
400 % Cory. Ing. -Reg IMTHE 20162073 ELR 1 500 000G 1750 000 L 100 R43 1 547 645.00 a7
EED W Credit Agreole 54 201 diperpaiaal * EuR 2000 000 L 10823 2 V64 80000 o
AXE % Crown Eunopean Hokngs SA Reg (MTN
MOIBRIE . e e EL 3 5% 000 L] 110.508 4 B2 HOE 48 G447
078 % Crown Eurdpsian Holdesgn 54 -Reg- 201870023 EuR 1 D0 00D T 0ail 000 = 0o T3 2 TG an
4375 % Crysted Alrmaonad SAAL -Rag- IMTH Z0TR2024 EuR 4 700 DOG & TO0 000 = 103,162 4§48 837 50 =Lx]
1B % DEMVAE Deautscha Witisistand Feal Estae AL
ATHI 20082024 ... ELn £ 000 DOo & 000 000 - 101 558 £ 028 480.00 as?
376 % Deutache Postbark Fundieg Traat 1l
200diperpstual * EUR & 000 00D A 000 000 % 100446 6 026 700,00 08
E00 % Dige Communcations NY -Feg: IMTN 20182023 ELi 2 000 00 BOOOO0 1430000 LY 105 804 2 082 0BG 00 ax
1878 % Diocls Spa -Reg (MTHE 20152026 * Eun 1 O D00 1020 000 bl 101 BAE 1008 429 20 an
TO0 % DKT France ApS IMTHI 201872023 EUR E-400 DOG 2000000 L 106.200 6734 b2 .00 =]
200 % Dubry Dwe B SITHI 208 EUR 1 E10 000 1 E0°000 L] A 1 EXE 1780 By
2375 % EC Finance PLC feg- DTN 20170022 ** | EuR 2 500 000 = 101 487 2 536 675.00 b ]
ES5D ‘mmoymmmm EuR 2810000 b 106.04 2879 724.00 ox
176 % srcom Finance DAC IMTHE 201572024 EUR 2 910 pog 280000 L 100 268 2 817 T28.06 ax
3E0 % wroom Financs DAC (MTH 201502008 .. ELR 270000 2710000 % 106.67 2 863 657 .00 =k}
100 % Ei Cons ingies 54 Reg- IMTH 20102024 EuR 3 300 oo - 1oa.an 23891 33100 o
ED0 % Elsctrcts de France 5A J01Lpepetual * EUR 1 500 000 1 000 £C0 % 114680 1 70 1165.00 018
2ME % EP Infrastroctues AS (THI 20180028 ELR 1B DO 1 580 000 % BTN 181847040 an
2876 % Eogmnoc inc (WTHE 20172028 . . . EUR 4470 D00 * 100248 4 B16 061 BO {aL7s]
1876 W Eguani i (VTN 20170008 EUR 2 000 005 2000 000 ] 101 588 2 077 7E0.00 an
1ATE W Equnis inz. BWATH] I01AG0E5 EUR 1 800 DOG: L] 103.467 1 B4& 582 00 o
BETE W Erste Geoup Bank AD 201 Spepetual © B 5 000 bod L 114583 3431 470.00 By
4125 % Ewropowr Groupe 5S4 Peg- INTH 20172024 Eun 1 500 D00 \ E00 DO - 499800 1 495 37250 =R [}
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Al % Tesco Proparty Firance § PLC 200 004 A 1 667 27 20 64T ] 127.06 2484 TR 13 oz
E137 % TVL Firance PLC -Aeg- BMTH 20157000¢ * CHE 3 500 000 4 000 DO 500 000 = 100487 ER Pt ] 048
BED % Vign Meda Rsceratiss Faancng Feg MTHI
POMREME . eiaiadaianes car 2 6E0 Ol = 100 142 30 226 =]
4] th“hmhnﬂﬁ-ﬂgm
MY (. ] 2 000 000 = 1083 2 450 678.07 oz
475 =wmmmncq
i 1] e o R ek (e 270000 2 TH oo = 102148 AMa T 0.
4878 *Wmummm- car 1 000 000 1 000 000 = 108.567 1IN 014
3I5 % Pinewoosd France Co. Lid -Feg SMTH
ININTOES oae 1330 000 1 320000 L] 102562 | G&T B60.3S a1
G50 % Banoo Bt Vizowys Smgentars 54
200 . ush 800 000 00 000 % 108 118 BB 17048 008
4176 ‘Mﬂmmﬁ.ﬂ ATH) 200 T20GT * UsD 1 DE0 000 L] man I RIS 06 0o
700 % Commarchesk AG W ush B0 D00 00 D00 L] 105 568 753 5BE.51 oo
ETE % i3 Grosp WY 201 Sperpotual * (1] 4 0G0 &30 4 005 HO6 L] 105744 3774 B45.00 i
BN ‘mlﬂ“lﬂﬂ
20 Sperpatusl * s 2 000 Q00 2 000 g = 100325 | 790 628 BS o0
TETE % Societé Géngrale Hﬁrmw WED 2 380 000 = 112626 232 021 026
BO0 % LinCreckt Sgai 207 us 4 000 000 - 10944 0847 043
B2 % Vodsions Geoup PLC 20187078 * WS 1000 900G 1 000 oo L 108262 B74 541 80 an

Securities admitted to or incladed in crgenized markets 17 42 B0 180
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DWS Euro High Yield Bond Master Fund

ot Ry (R e W e Total et L Y]
Deacrphen e ] mhbtrs Aoy wekam fol memats
surtey Carr 1 T ey el ELR
LT

575 % AEN AMAO Bank NV 201 Gipepeial * R 7 70 D0n = 1y 5B 1T ETaS0 030
AJT6 % Bal Corp. J01GG0Z EuA 1 000 D00 1 000 Do0 % .TH 1 147 37600 0.13
38T % Banoo Comeer Portugoes 201802000 * ** ELW 2 800 000 2 B0 OO0 = 01394 18I mMEDD [1kc]]
AT % Collean Totszom [MTNE 20152002 Euh 1 100 000 1 100 000 L Y o7 Soe 1102 E8s 00 [ &
4430 % Galspegod SALusembourg Feg- MTHI

L [ ; Eud 6 A00 2307 800 = O 48 006 a2 000
B26 W OMY AG 201 Spaepatual * ., ... kAR kA 4 &30 000 L 137676 LT A =i - 084
450 % Aepsol intenationsl Fnance BY 20152075 EuA 1 D00 000 L% NEE= 1 166 375,00 0.13
B.I7E % DET Finance ApS - 14844 (MTH 20182023 . . usD 1 000 000 1 000 000 - §06 758 952 866 97 L]
000 W hyrssar Holding PLC IMTHND 0180026 ... . uso T T8 00O 2 768 Do = B.Xm 12301 B0 0.6
Umlisted securition 1704 39075 om
Antarast -beading iediFities
4376 W Pesther BF Aggregetor 1 LF Vi Panther Finafce

Co. Inc. FReg-IMTH} D1 12026 EM T &30 D00 1 B30 000 = 106ATE 1714805 o1
Total secusrities portfolis EST 6009 395 B0 are
Darivatives
AL magn denole BhofT poaiTanal
Derivatives om individual sscurities 150.00 o.00
Wartaiils on secuifilies
Erpuity wasrrants

Hovasap Faoldng 31052019 SRR = 1 500 0o EUR ] 15000 0.00
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38 ) 38 3 57 2
12 133

193 2 1 4 2021 1 19
2021 7 18
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(2021 7 18 )

980,795
11,277,507
175,617,949
603,778
14,125

188,494,154

188,494,154

1,300,000
43,937
24,146

724,596
36
9,606

2,102,321

2,102,321

= 169,720,575

16,671,258
15,242,976

186,391,833

=2 186,391,833

188,494,154
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2021 1 19
2021 7 18

6,709,822
2
2,267,190
140,274

4,582,908

560
24,146
724,596
9,735

759,037

3,823,871

3,823,871

3,823,871

325,943

7,618,306
7,461,335

7,461,335
1,906,311
1,906,311

16,671,258
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4
2021 1 19
2021 7 18
1.
2.
4
2021 7 18
1.
169,720,575
2.
1 1.0982
(10,000 10,982 )
4
2021 1 19
2021 7 18
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2021

7

18

4
2021 1 19
2021 7 18

4
2021 7 18

109,767,364
87,250,573
27,297,362
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(2021 7 18 )

8,092,336
42,213,449
514,756,143
2,370,015
39,174

567,471,117

567,471,117

1,900,000
199
68,209
2,046,228
138
27,346

4,042,120

4,042,120

=1 530,899,257

32,529,740
31,040,454

563,428,997

=2 563,428,997

567,471,117
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2021 1 19
2021 7 18

10,009, 756
12
13,211,898
398,906

23,620,572

1,492
68,209
2,046,228
27,669

2,143,598

21,476,974

21,476,974

21,476,974

4,550,895

636,208
15,519,211

15,519,211
551,758
551,758

32,529,740
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4
2021 1 19
2021 7 18
1.
2.
4
2021 7 18
1.
530,899, 257
2.
1 1.0613
(10,000 10,613 )
4
2021 1 19
2021 7 18
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2021

7

18

4
2021 1 19
2021 7 18

4
2021 7 18

396,439,337
257,237,098
122,777,178
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2021 7 18

136,305
1,575,015
140,468,158
311,347,
105,550

142,596,375

142,596,375

17

18

18

142,536,794

59,563

142,596,357

142,596,357

142,596,375

2021 1 19
2021 7 18
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2021 7 18
1.
142,536,794
2. 1
1 1.0004
(10,000 10,004 )
2021 7 18
1
2
1.
2021 7 18
2021 1 19
142,536,794
2021 7 18
2021 7 18
142,536,794
2021 7 18
26,700,315
94,638,188
502,340
2,483,390
1,295,140
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2021 7 18

13,944,816
603,537
2,369,068
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BT, DWS a—pgengd s A=A By Fewaxs—. 77 FORERGEO—T4, 8
EFty bR YA MHARLELOTT, =7ty be3d A2 FTEME, S22 RETS
LOTIRBEY EHA,

PRALEFUZHOHAE
A 20201 A18 % 2020412H 310

1. e
L, BHHB (AIBAER, MOREESERM)  EUR 31,741,996 14

2. SWHE (iWeeeE, DURBEERN) 00 EUR_ 32,502.57

3. SEHAMRIERIC L S0 e EUR__701,980.96_
4. AERRE () “EUR 4, 150. 26

T EUR _ 32,480,629.93

L EERIE T EUR AT i 61
2. JEAWW . ‘  EUR A 6,075,202.63

w8 FUR 460791576
W EREe - E LIR_ 2 1'13 13

3. fEiERA  EUR A 2,781.72

4. EERM T o EUR  6,946.68
5. fFxm EUR A 63,673.60

6% A i o | : e o o s e EUR & ,...542 e

. . { : } - E'ﬁﬁ-"':ﬂ;'igé'éga E".E mrrrmr e s

------------------------------------------------------------------------------------

il EUR A 308, 924.23

EUR & 6,724,480, 30
EUR 25,756, 149. 63

~ EUR 390,001,552, 96
EUR A462, 040, 919. 18

EUR A 72,039, 366. 22
EUR A 46, 283, 216. 59

1P1LUR - 0 m'-
EUR A 7,143,803, 74
EUR A 7,6 143,803.74

EUR A 53,427,020.33

(1) 61,5580 00=—od@ffE&EETHET,
(2) MECLOHLREEEEHET,
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Investment portfolio - December 21, 2020

Comsrly B i " Sy Curmry Wl proe St rrwhat Ll
Cpacrpion. b penos wximcre ] L] i ammaty.
ey e e g feis EUR
Sacurities treded on an sschengs 645 TR 02613 a5 A
st -babatang securitien
#1206 s 348 Optigue Developpoment EIIEMHTII
017003 * E EUR 1 306 = 10023 13362608 o
THE2E nwmmnm- ] EUR W00 D00 00 000 L M To0 79200 0.2
a2a8 nmwmwm
EUR T 000 D00 1 000 D00 . e Eoph] VO3 1000 016
300 lmmﬂmml EUR | 000 DOg 1 000 000 = 1aaxy VN6 200 00 o7
300 W Adewinta ASA -Reg- MTHI 20207027 . . EUR 470 000 410 000 - sk 474 004 40 11
325 % ADLER Group 5S4 (MTHE J0RV2025 EUR ¥ 700 00D 1 7oQ 000 - o4 426 1T 4300 o
4126 = Ader Peler Mokdng GmbH Ang: IMTH
TR0 EUR T30 000 S00 000 7 TR0 000 - a2 670 TR A0 0]
125 % ADLER Real Estsie AG IMTHY 201772004 EUR 1 000 000 B0 000 L] 1o (REE R A ] D16
1878 % ADLER Real Evtste AG IMTHF 20182003 ELR 400 000 L Y 100 558 407 &34 .00
oos
300 % ADLER Real Estste AG (MTHY 30185008 . EUR 1 500 000 L Y 105400 1 B2 40800 (i}
628 W AB Grouws PLC 20000pemetual * ... . EUR S0 000 S0 000 L Y 10 B2 1 oaT ¥ 8 (A1 ]
2ET5 N Aksbus Rendentul Propery AB 20087078 * . EUR 3 0 000 = 00 4 190 THL00 e
[ .3 'AMWMFMHLMMI
18033 ¢ . EUR 1 500 000 500 000 - 0 A3 U 04 245 00 oz
725 % Almaytva The takan necvaton Co mmm
MMeRT EUR 3 340 000 kY s I 404 054 B0 i
300 !hﬁmﬂhmm ELR 1 D00 000 1 720 000 T 000 = 50024 @0 240.00 oM
476 % Aee Finoo SA -Reg- 2012008 . EUR 1 000 D00 000 000 L 1 arm 71 10000 o
LETE W Mbce Franoe SAFrance feg- mmm EUR 3 400 000 1 EE0 000 L 1 150, a8 3 i 07200 (1.0
250 % Ance France S&France -Reg- IMTH) 20160005 EUR ET0 000 b 8.am SO0 TR0 Dos
3378 W Albce France S8/France -Reg- IMTHI 2010200 EUR B00 000 800 000 kY 85102 o B10.00 oa7
2128 % Alnce France: SAFrance <Reg- (MTH) 20202005 ELR | DOO 00 '} OO0 000 = 96 637 955 31000 ors
1,126 = Ampllon SpA IMTH 202052027 EUR 1 0D 000 2 X0 000 1200000 = o0 9o S 950 00 018
GO0 ® ams AG Aeg (MTHE 202072008 EUR 3 000 3 ¥ 000 = 126307 @ 00T TS0 1]
200 % Ashiand Senaces BY -Fleg TN 20007028 EUR A 000 400 D00 L L= R 480 57600 wor
A025 % ASH Medersnd NV 200 T EUR 80 D00 1 000 000 * jl= E35] T16 22640 an
500 % Assermbln Financng AB FAeg: MTH 20102025 *  EUA 7 40000 - 1005 2 5954 70000 [T
2HT5 % Aivsivsds par Niteka Spad IMTH 30132021 EUR 2 532000 2 522 00D . 100208 257719533 pa7
2828 % BAvankod Fundng, lho -Aeg: (MTHN 200072008 EUR | 4400 D00 1 40 000 L 1 102 Bu2 1459 1872 22
0478 % Ball Corp {MTHI 201092004 . ... ... EUR 1 0O 000 1 180 000 £ 1 100270 1002 TH0.00 [ 51
050 % Barco de Sabedell SA& 201 Tipemetusl * EUR (=g ] 1000000 1 0D0O0D = Lo ST 600 00 s
A5) = Barsjey Enlertamnmant SASY Reg IMNTH)
IS ' . EUA 1 100 D00 T 430 D00 330 000 = 100 141 ¥ 107 551,00 LRl
650 % Barusy Group SAS -Reg- BATH 20007036 EUR 776 000 776 000 - 100 674 THZ T4 oz
FE0 % Bank of insland Groap 2 perpatual * EUR 440 00O A0 000 - 174 653 504 4730 ler )
376 % Barkci 54 TN 20087020 * EUR J 500 D00 " 107837 2 895 575 00 040
B.00 N Baekis 54 201 Npspoetual * EUR 1 800 000 B0 000 L ! 103867 V858 B2 00 o
0.375 % Bankia SA J018pametal * EUR B00 000 . 107 568 880 448 00 B3
250 % Beekmier 54 (MTN) 201 7/2027 * EUR 1 500 D00 200 00D = 102260 ¥ S0 Ge0 DD [ ]
4128 % Boiden, inc -Aeg: IMTHI 201672028 EUR 1 D 1000 - 103,652 1 038 830 00 s
576 % Cavea Gorl de Deposaos 54 IMTHE
201a00, * - + ELR 1 D00 000 'l. 170,048 1 100 48000 pas
278 5mumm ..... EUR 4 000000 00 000 : 104 037 4 185 48000 e
676 % Calxsilank 54 201 Tiperpetad * EUR B0 000 ] 110 Ba6 a0 T6E 00 FRE]
1375 % CANPACK 54 Via Eamiem PA Land Inwsstment
Holdeg LLC -Reg- IMTHE 302037 EUR T30 000 TI0 000 " 103495 T45 14 D0 on
10,125 % Carnval Com. Rag- IMTHNE 200050008 EUR 2 94 DOO 2008 D00 L] 115,704 3121 B0G 24 Das
7828 W Carnwwal Coip. Rag INTHE 20002028 . EUR 00 000 =0 00D 80 000 _* 106 284 037 48400 ooa
& 408 5M&d-ﬂp-mﬂum:mm EUR | 300 000 : &7 BEE 1 272 284 00 rR L]
1806 % Casino Goschard Pemschon S8 MTH 2012022 EUR 2 00 Doo 2000 000 L 10424 2028 52000 o
A58 % Caming Guschard Perachon SA 201472028 * ELR 3 000 000 1 000 000 - 20476 2 M2as000 a0
2876 % Colnas Talocom SA BMTHI 20T T0ZS EUR 00 000 00 D00 % 10aam 640 826 0 om
B5878 % Contunon Bidoo Spft Rog- IMTHY 20200000 EUR 1 500 000 1 500 000 ] 103.65 1 554 780 00 o
400 % Chomours CoJThe IMTH 2018/20208 EUR 5 D00 /000 7500 D00 . 95809 4 G900 450 D0 o4
[ B} 1mnwwmm
..... EUR | 240 000 1 280 000 L * 102 o 1 274008 20 o
8.5 tmmmsnnmmm EUR 1 500 D00 B 000 L] 100105 150 7500 o
525 % CMA COM SA -Reg- BITHI 201772025 EUR 6 500 DD 2000000 1 500 000 - 50966 & &l 076 00 ol
750 % CMA CGM SA Rog- T 20002028 EUR 2 100 000 2100 000 .- 107398 I 55 35800 oI
6,125 % Commantenk AG 20002040 * Fres EUR 1 800 000 ¥ 800 000 L 0r.0E 1712 388,00 DIs
5378 % Constanbin investissemant 3 SASL -Rag- MTHI
20180008 . ... ALY, EUR 1 210000 L 101227 1224 84670 oiE
LF.] 1cumwmmmm EUR 1000 000 i g ] k1 102 aap 1 024 49000 “R 1]
B026 % Consus Resl Estate AG -Reg- IMTH 20102028 EUR 3 a1 000 I B0 000 * e 3 27 s 00 0dd
1375 R Contourlilnbal Powss Holdings: 54 -Rag- UTHI
00y . i EuR 7 000 000 L 191 867 J056 MoD0 oas
4128 % ContourGlobal Powes Holdings SA -Rag (MTHI
PENIS .., .. ey e g L EUR 10 000 270 000 _x 10263 B3 3300 R F
271 % ConourGlobal Powes Maldngs 5S4 -Rege ATHI
F020700E i . . ELs TET D00 1 000 = o9 6ED TRE EX3 7D o
1126 % ContcarGlobal Powses Holdngs 54 -Reg- 84THI
ORI ., oeceiiia iy i EUR 530 000 530 000 1 1 o0y 534 29300 oos
335 % Coopomiess Rabobank WA 101 Wperpetual * ELR 7 {600 000 L] L1 s 7033 03200 o3a
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DWS Euro High Yield Bond Master Fund

Ceuryf Crasmiey Tt e Cumency Mol price Tosl rarkar ot
DaneprEn. i g Ll s ' : N il matn:
ey Aol P g Ptk
850 W Crodl Agrooie S8 201470489 EUR D00 000 W [ =] 7O 00 00 Q.09
337 % Crawn Eispesas: Holdings 54 -Rag IMTHO
EL T 930 000 Y [T A6 BOD Lo ]
&35 W Crynrsd Mnond SARL Fag: FuR F 0G0 00 2708 000 L RLiE I G0 TE0 00 0.3
TEfS W DEMSRE brtesbstard Fual Estate AG TN
PO B EUR # 400 000 4 600 000 = #7023 370 02200 20
200 % Doutsche Lubthanaa AG (VTR EuR 700 000 700 000 = 100003 700 51400 0.0
175 % Devesche Posthank Funding Trus § 200477040 * EUR 4 00 000 7 000 000 L] oq, 0@ 8 Q0 360 00 =1}
300 % Cobhokd Moo Dot Heldmg B Ry AT
DOMINTE EiR B0 000 “HEC D00 % 10004 =R J3E20 od
TEN % Docks Spa Mag IMTH] 20180006 * ELR e 000 102 Q00 w {[r chrad] j=Falrr -t 5L
708 % OKT Frence Ap5 IMTHI 201872005 EuR 50060 000 B0 IO00000 W V3358 3 N0 TAD 00 048
800 W doVisher Spd Fage THE XAE0S ELR 000 000 3800 D00 % Ay 2 E20 30000 [ 3 ]
2878 % Dras Finco PLE STHE 000208 EUR 50 000 a0 00 o s hag TAT e 80 o1
200 W% Dufry One BV STHS Jo08027 EUA 1 510 000 = 22137 147 aB@ o
5 50 smmuﬂmmw EUR T 0 000 ooon 200000 1Y G5 008 950 90 DO ‘AL
£2% . W ol Giohal Feanoy PLT -Ruag VTN 20157028 £1° 1 200 000 1 200 poo L1 103 2 | I3 S0 Ol e
360 % estoen Finsnce DAC IMTR 207002020 EUR 1 D0 000 1 0000 Lt [[vidra i3 e 50 00 s
300 W ElCorti ingle A -Fag: IMTH 203a0ma ELR F M0 000 200-D0G w 101 387 175 44990 a4y
00 N Bletimsie de Franos SA 300400040 * EUR 1 560 006 v 156143 1 72T pasbh [ -]
1378 % Elocinote de Frescs S 20000meonsl EUR 2 600 000 2600 DOC " 103 Tl 2837 40T 00 Az
100w SA BT 20TOM0R . EuR B0 000 BOO OO0 3 400 000 w 008 o 300 00 083
E37S EMWF&MWWW FUR 1 600 000 1 a4a oog L 2] 1 419 00000 0.3
16 % ELM BV bor Frmueech ietemabionad 54 20000
porpatual * EHIR 00D 710000 L I T8 I D 2n
EETS % Encome Capdel-Groud, Ing. Aeg- (MTHL IBX006  ELUR 1 30 000 1 130 200 L % iy 834 | F Bl oy
2045w EP Infrpstructune A5 TN 201500029 ELR 1 000 000 B0 000 '.I- 102 165 1041 GEQ 00 s
BETS W Erte Gioup Bank AC DOMG040 EuR 1 500 000 1 200 DO0 w Vit 38 IS0 S 00 [
308 W Fawocs SA IMTHE 20VRG026 EUR 1000 000 1 B0 000 % 103080 1 B0 @S a0 s
176 N Fasecs SE TN S0 EUR 1 440 000 1 440 Do w B0 984 1 817 0160 (1321
143 % FOE Bank PLC TR 20057028 EUR 1 1000 020 TOCODOO 1000000 L] O 0A8 | D0 B 00 s
L66  % ECE Bark PLC IMTHS 200672021 . EUR 3 300 000 W I0008 1 000000 L i, 19 1 300 a0 00 pEh]
1ETS !Hﬂrﬂwmmm EUA 1T 000 1270 D0G w [N R R TR E 4]
3375 A Pt Chigsier Samornnbiles Y 30200003 EUR 2 100 000 2 100000 ™ [[e 5 I By YT O 033
D047 W ol Wiotee Crscii Co LLC 20082021 * EUR T 500 D00 1600 D00 L] 20a s -7 D A50.00 nar
338 % Foud Mobod Crodd Co., LLC TR 30202008 EUR 1 ' 000 1 T o0d w 106 221 1 BT 403 ox
DEES W Foid Moo Cranlil Co LU IOTRF20E2 * . EUR B 00O B B0 W o A58 TR SR 00 AR
BETS % Fagogless Frarce BY Sng- S4TH 02002024 ELUR 3 300 000 3 350006 w 7788 T S0 TE130 038
BIS % Garmea Biteo Spé Sieg- IMTM) 20502085 EUR 1350 000 13640 D0 ] % 7 400 V7050 na
EC0 % Gernema:Baloo 5ol -Reg- IMTHI 20200005 * EUR ) 000 1 300 000 e =diive] " oo T TOl 45300 g
47 hBlMHﬂh:Si-ﬂﬂ-mm EUA 670 000 CATRR00 1Y 3N a0 B0 40 LAl
188 W Gestarg Automooon S4 -Heg- IMTH 200870020 ELR 2 500 000 e kel n Vo182 2 Sily 80006 [ ]
il tﬁaﬁmﬁmwhhm
BT EuR 500 000 Ba5 000 L8 ([ adt ] B84 300,00 oo
153 tmﬂmw.... EUR 1 &30 Dod 1850 DoD LY Vi3 50 18T V1520 [
300 % Globabwrrh Pl Esats jm Lid IMTH
2T : EUR 1 060 DOG 880 D00 - 100 02 1 G0 300,00 o
37 % Goodyest Duniop Tees: Eups BY -Rag: 34TH
RO EUA 333 000 L3 e 560 38 w5 L]
7375 W Gt Mevacs Holdnga, Inc: 505 -Flog- IMTH
B0 L EUR 1 0 DOO L 100 B T DT 02 00
330 tmmmmmm EUR. 2 500 D00 L 1o.aae 53 RO piE ]
FEES W Golols S& Fege MM 20100006 ... EUR &t Dod u Lo F L il T2 a0 [ X ]
375 % Gropo-Antole ieusa S -Rag (TR 207024 EuR 1 g4 000 140 Do = w1 1 B35 404 00 oM
3208w Heurstsden Bostsd A 20 imrpebust EUR 2 80 Do - VL6 175 mE 50 _dn
175 % Hombach Beoamart AG IMTHI 1012098 FUR 7000 DoG L 108,103 F 13 oA o e
AITS W House of Feescs NWThe Rog: 0ATHE 20130 EUA 0 000 T (00 = v 283 £ O B () ok )
750 % o of HR Aeg IMTH) J0202027 EUR 1 130000 1130 D00 w 101 ik 1143 480 oy
B3 % HEBC Hoklngs PLC 201470680 * EUR 1 D00 Do0 W Vsl 54 1 Ol 000 O 0
B35 % HT Topkas G- -Reg- DT 0003025 . EUR. T THo 000 0500 LY 11487 1 905 (385 T (5]
JEES W IHO Versalungs Genkid -mmmmm' EUR 1 G Do 0D O L 1231e 1022 T50.00 aas
E3I78 % NEDS Groun Holdegy 54 Fpg BMTH 201053025 EUA | 50N D00 3000 Dod L o 478 ¥ 52T 17000 03
VAT % infrastnatee Winless falians Sl AT
e e i EUR T &0 pon 1 800 DOo L] i B 1 70 7T ]
a2 % inftesinathirs Winsioss fakana Spb GATHE
MOIUI0IN BEQ 10 =R ® \“FE- ¥ S G050 oo
#4875 % intes hodm snd Commumcsinos Spd-Rags 8ATHE
A TR0T2 A i EUA T ET2 00D 2063 M w wWe T BG4 E00D oAz
5. lih'_rdhﬁunﬁ?ﬁ-hm
L 4000 D00 1000 pod » 04330 A7 OO0 ner
180 = inbemanorst Game Technoiogy PLC (WTHL
il il 3 i EUR T 380 nOo L] 3 ooy 1479 TOT 60 CEg
478 W interabonal Game Technology PLE -Reg: (IMTHI
MEEI0LT EUR 100G DO W WL G5 1 04 580 00 G
3375 % Intermust Group BY Ry TN J01872038 ELH 3000 D00 1 0ia 060 = i say 31077 480,00 o8
EEFS % intssn Sanpani Spd IMTHI 701 W5003 EUA 3 ) 000 " 114541 AT TT00 =1-+]
708 % inbesa Sanpacks Gnpd 3077048 * ELR 13500000 L 130,038 4 FOV 330,00 oay
B&0 W isesa Sancecls Soll MOMperpetusl ¥ . Em 1 @0 0od 1 G0 God L Y 104687 1 077 238 30 VR LY
300 % by AR -Reg- ATH 0190077 ELR 2820000 L] LT 3 7 ER0.e0 (e
AETE w I AF Feg (TN OG0 ELR 3410000 3400 (00 t. 103754 359 3R 40 ez
1T % intrum Jusinia AE Seg- IMTH 201 17023 ELR 400 D00 1 600 600 " 100 49 407 S80.00 oo
BASG W IPC-3 BV -Rag (MTH H0NTHE ELR B0 000 50 o0 LY g Lrrd =4 1] R[]
335 % CMIA inc Ao INTND 20572005 ELR T /000 D00 ] o1 388 1313 e80.00 (L]
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