EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

2021 8 31
33 ( 2020 12 2 2021 6 1 )

03-5290-3432

1/66



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

5,000

2/66



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Oooooooooooooooooad

12

12

https://www.toushin.or.jp/

@® 77vroBEH

BUNEEOEBEZ ERIREXIREL. ERAMEOPRRINARE

HiEEUL T [RENERETLET,

3/66



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Oooooooooooooooooad

@ 77 ro%eE

1 1-OSNEERLCRNSENERENSV BEE TSRS

U sgelT PoF4JICBRALET .
(UNLT AV EBRT B, BREEISNZEBOBEL
% FF BT HEMNBN—S LU — QR L EBIELET .
ERICH 7> TIk. FTSE RN ttRER-Y 7y I = 0ERIES

=#BEEULET,
TEERMYRE (202 1568FRE)
= # FTSEETMItREM 7 v o2 &2, FTSE
1 —OBNED S 5FTSERM "
HEEMT T v AERE Fixed Income LLCICX DS, ERME
tHREE-r T v 2IREE HTHNETSEL A Ty 2 2TY. B
1E8I3 FTSE Fixed Income LLC cosIRti &
+ THD, ERCAT ST~ TOMEIL FTSE
LI § Fisxed Income LLC HAELTWLWET.
.-I= HMmm o cUF
AT ol )
AT —Fw
- =
-rﬁ:&h FUI—2
[ & & =]
. l E fe i) !l k2 _
PAILSwE A= B K= F
N
FSuR S =
F—RALUP

4/66



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

REIELT. BUBIFICHE LT BBB- (RS —K « PUR « JP—
Aft) FzlF Baa3 (A—F1—X + A1 UYRRAY—X « H—EX1)
BULEDRA*EBTVWSEREOGVRIAEIZRENSRELET,

Efi~0iEERSRRAICLTEIELET.

BUITREERNROAA A

B lENSE M

T HEMER. BRGSORESL U BOELVWITREETSTRBESDTTNLLD
“ | 1 g OHEEEFELcLOTT. AR TIASSERTRTEECTRERF BIHL
& SHERNY L SA THRECRMIR EEGDEY.
& i —BHCEEAAL AAGEORNFOLETRICEIAZT A HERMICL-TER
lﬁﬁ : HE—EREOED A.—BNICEAMAY B ERTETOIERSMELCEEEL
TLEY.
BB
!
D

EREEL EOBHERTLS
EmMERRANRELET.

I-OyNEEHD 10FMERFIED (2021F6 AKRIE)

3.00

2.00
1.00}

0.00
=1.00

(%)
1.47
0.B2
0.14 | I | , 0.06
a-oshE 2—OSMEMN (%) (8%)
pras D1 *0 B

(HPf . Bloomberg)
Y52 7= BEDEBETLELOTE). FEOEREFIITILOTREDE T A

é/ NERBECOVTIR.ERIELTABAYIETVER Ao

A—-0B4$LEOI-0/MA0OHRE (1999%F1A~2021568) (AYUTHCLISENMAMOME ( X=217))

180

1601

1401

UEL

/ 1a—-0O=
. Joon I
100 F :?up;':' \ xm
1-og
== R S R S SR - S IR u =
1999 2001 2003 2005 2007 2009 2011 2013 2015 201T 2019 2021 (&) 100/
(1A = Bloomberg) LTEE—RAGEEd< N THED. BICD

J32-F-9RBEOERETLLLOTHE). FROBREFUITILOT OLSURRCEICLERIETILOTRSED
BBEOEY A A,

5/66



EDINETOOOO
O00OO00O000000000000000(E12434)
OooOooooOoooooooooboood

4 BAREGL. BANRSORTIASERLC. RENGS
& marnzs.

OERERBERFAL.EA 1 B.ABEMREHOBSEIREEEELET.
0L B E, HiISHEEF L >TRARZTTHORVLIENBDET,

REHRBICAALRA*ERLCAEETOCLEBIET I7VETT.
#AYALEALR. ASOFIFOASELLET,

- PPy FCEEE RSO REAN (SERE) sy SRS E0ET.
- EREMREEECAEOENERCIVEREEY FELESETE.ERELT.
A ALIEAEYCLWTR. ARETLET.

6/66



EDINETOOOO
00000000 O0000O00000O0dnEL2434)

REsReCHIIEEEE 00

HBE(. FHLOFBLFRRD. REBED mrempenpen L
REENSZIONETOT. HESN D Eanaibil |
N3& ZORTEELS EEHEEE THDET.

enkEl. StEHEPCRELCNR (BEERROESFIRS LU MRESORHER ) Z
BATHILONSBESHHDEI.ZOES. YHARHOBEMBAMMAREHELERTTR
FTHTEILEDNET.

FL. OREONKERZ BT LLHEBBICE 77/ FONBEETIT OO TREBHDEZ A

stEEMRICRELERDEBATIODNARS
RN SEEEES LRSS AMAREN CRAHEAFELES

e d = =Fp =
ATRRRME LRRNE LYRng AIMRERME LMANE HIANE
SHBLAN Sk Sy BeAT el
* RN *50 A% * 4T Rl * SRR EM *80 % * SRR
500 AL 450 A 500 F HiBAL 420 M

iEiakEsR sEAHCED S FEHRMMSELENET.
HEMRHEE. LUTFD~ETY.
DEREHREOESFIE. CEHEREORESE3CANRE Do ESEBRT & GNENES

# FRRA AV T . RO ESBE T ERERE TR T I LOTREVEFRAOTIEE 2L,

ORBEENIPUVROBAMBICL- TR PESO—HBELIT2EA. BENICRTEO—ILE
LICHYETIEEDHNET 7/ ERAEOERKRICED. HESHELNVEEHREOMEEAD
hihEh-oBEatEETY.

SESOEN

TaEO—SHELCHY RS

_ MILFLESR (%R HEH)

o BEEOCTEO— B R

ﬂi'@ Zl-EdnEn. TOHN £Eso (£ ilbal Ed
I G EH@REENRILE B HEETE
@R HEGS T.ak. RFLRSHE  [MOENTE B E
BERE  o®e) BHLEEHELY g
ERDET,

“i SES EUTE EREQT7FFORAER) E LESST SO HREETT.

EES N L] @Rt : TEEE S henRaTT . ARROERE0BNIRSE. TElLES (S ES)
*ﬁ"*l‘!J'E::: IR LY.

2004 12 15

7166



(

(

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

LIrwF
RECyNBHERT—T(BERFER)

et 5 Bt
SOMPOTHyRTRYALFEREH fog———— E —_— AT EEREBFESSH
(ERMEOCERAERS) & (BEREHENEERES)
5 BEREERREsH
T g Bt BEDA TR

ESRORR-EE-MTLIERN

+

RFE &t
(REHOBR. —BRUBOHDH BT,
—BRNEFOELLE)

RY

RS (REE)

) 1,550 2021 6
)

1986 2 25

1987 2 20

1987 9 9

1991 6 1

1998 11

1998

1998 3 31

8/66



(

)

2002
2007
2010

2020

7 1
9 30
10 1

2021 6

EDINETOOOO

00000000 O0000O00000O0dnEL2434)

Ooooooooooooooooooad

26

24,085

100.0

25

FTSE

26

27

9/66

FTSE

20



10
11

12

13

14

15
16

17
18
19

20
21

22

17

13

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

10

11

18
19

20

14

16
14

21
12 17
12

14

10/66



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

14

11/66



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

-REFEREHO BEWETERELYEE

RE BRETEFRBLANEE pelRsn
(5/EE)

. 1))

.ﬁfﬁﬁg?ﬁ;; SRERERE L EAENRYUNRER

CERMEORE)

o e

-HEBT BREESN —TTE
-<NH§E&U:‘?>H;§% BEREFEETIHE>

-l PR 5 EREEHCHE)

(ERMNTH—TR) BRETE BN Larasi

EASAIEIT 275rA I ERN 7 ERI) LIHTA VIR AERS
)

2021 6

12/66



13/66

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

236

341

16

28
28
28



10

50

20

50

14/66

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

879
100 50

15/66



37

16/66

EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad



g iDESA 308 ol 40 )
ERYASEEEROEE

EAYROTRICHT SMEAHORE

CERUAOEES - REORN-

EDINETOOOO
00000000 O0000O00000O0dnEL2434)

Ooooooooooooooooooad

WA AYEEOETE - it
22T HERERORE

il A7 EEA - REOGHE

]EHUI{TI‘EI:E:!'J-EIEIGHII

BRIASEES
RSN
i ) A5
:I-*T-fvﬂf FosR s
RRONE uz#i&i!ﬂ
FRALEE
Ilﬁmum
g
247 FAT A"
ERERs || s
SR ERRY O EHECETLERYASER
1=z =
B A ERIERON L mummﬁﬂ
EFLMT—YOEE BE-FHMEER. BERM3)

IE‘I‘ l!iﬁ
HEMAUAYIZIER H'li'} AVEBHET,
2021 6

iFﬂ"JE‘?mﬂﬂ W
ERUACERERONE
iﬁﬁ-ﬂ-’?—r;l?

17/66

A AVEREKEOEE
PIENEE AT

ERUASEEOEDE - Aot ‘

[Z2TOEREEOES.
BRTr@ERFIF0—F T




EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

ZF Fmﬁmﬂﬁﬂﬂ_ﬂ PR O ERNREEISALED
TEEBEERBLMAEOHEE [} Frdolad
= {5 (%)
16,000 100
14,000 80-
12,000 B0
10,000 &0+
8,000+ ﬂl [ - 20
1] l["” i e ol I
6,000 1] ' :k,..,,.” : 0 ‘S N O§
e TPUFOEEREE ()] F—201-15.6 _18,6—16.9—19.4
2,000 L - 4 =40

2016/07 2017/07 2018/07 2019/07 2020/07 (F/8)

2016 T B~2021&6H

JrUE  EEE RIS SREES DrDE SRER SRR
2OI6ETH~20215%6H

OLER BINOsESEFERELALDEARLTHELEE
REESLUENMREIRVCRANTSD. EROERERS L
UEAEBRCBE IO THRL-EREEES IR ESEEHED
37,

O LEE . HMs FOEARELCEISIITICLNET.

0T PFEEMORENGRECSA-OBERCLR 3. LR
Mo&AFCE S SEE 1 SO REROTE- BA- B,
FRYFRIFbORENGRESS AL 2VWT ERL. ZPUEE
HENEREI I AEERNCERTE#F 3L SICERILELOT
FTETOREISAN P EOERMTREZENES A

TR0

Bt W Sl (T OPIX) (RS

HEESHAMA-E B RMOBEG 196EF | AsEBM OB
EME100ELT. 2ORGBEEREAEERLLLELOTT . N ESEEY
(TOPDX V. WS S M0 MER S Ta0. WS iaiML. TOPIX
DRYELLBLEOREOER. TOPINORELL{BAEOE FER
TOPIXOmMROEELLLBEMOREETINRE/RLTEY,

FAEES MO T— 2 P — iy b 2 PO A (A, Rl —3)

MSCl Inc. ¥MRLEGEERT. EROENETHRIATULET,
MECIZ T =S F=rybef T |Edidd. FRR~<- A,
MSCIT T = T F —drujAu T ZIESA S, HELA-]E
ECBRSHYEBCHBLELOTT. BEECHMT LETH. HOHE
WEnE— NOoWFIRMEC) Inc. CRELET. B M5OI Inc. it BHE
FOMBEEISEMEAURET LT IETEHLTLET,

JEREN FTSEREE 7 o P2 (RCHE A S LI —2)

FTSE Fizxed Income LLCKLOFEEN tRTFROEACHANERESE
AR ERNTIETSL A% v F o0 AT Y. BENEFTSE Fled
Income LLESMBHETEN. ERCEMT ST~ TOMBEFTSE Fasd
Income LLCH ML TIET.

SR MSC| 324 - 2 F o 2 A SRS F—2)

MSCI e HIRLC. BB R EDCREHERE, SEOEAH
FElr - ICERLEEEESTT. AERCMT NS, DM
#EOf— SO EREMSC Inc i MEBLET 5. M50 Inc 2. B
RCABRTEAIERELFORER T SEHERNLTLET,

BEEMNOMURA-BP B8

EFENER S SO BT EEA T RITE N DR E RS O
EEVERGEEEN T NOMURA-BPICEBY 2—RONnH ENE ofh—
Do T THA eSSt At RRLE Y. BBt . Ty
FoEEANSHCMLT-NEEEALETA.

FNER: JPEAAYGE | = EMIO—-FAI=F7TF ([Fn=2)

J.P. Morgan Securities LLTC ¥BHUABLTOSHRERT. HRESRT
TN RTENRERICLCEETY.
EHEE OETPHIR L P. Morgan Securities LLC ICRMLET.

(FI RN oERd. AR YL LR HELT. AREL TEIETY .

3.3 3.0

18/66




EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

0.1

1.155 1.05

0.50

0.50

0.05

19/66



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

20.315 15.315

20.315 15.315

15.315 15.315

20/66



EDINETOOOO
00000000 O0000O00000O0dnEL2434)
Ooooooooooooooooooad

NISA
NISA
NISA NISA
2021 6
2021 6 30
277,300,686 49.21
210,513,880, 37.36
26,433,305 4.69
18,985,573 3.37
7,468,090 1.33
540,701,534 95.95
— 22,805,106 4.05
563,506,640 100.00;
2021 6 30
)
)
ITALY 7.25 1,250,000 18,123.03 226,537,996 18,086.27]  226,078,453[7.2500000| 2026/11/1 [40.12
261101
SPAIN 6.0 1,010,000 19,017.96) 192,081,476 18,989.72]  191,796,228/6.0000000 2029/1/31 [34.04
290131
ITALY 5.75 200,000 19,945.02 39,890,056 20,007.58 40,015,1625.7500000] 2033/2/1 | 7.10
330201
POLAND 5.75 850,000 3,120.98 26,528,370 3,109.80) 26,433,305(5. 7500000 2022/9/23 | 4.69
220923
;ggﬁgg 5.5 100,000 19,032.65 19,032,652 18,985.57 18,985,573(5.5000000( 2020/4/25 | 3.37

21/66



EDINETOOOO

00000000 O0000O00000O0dnEL2434)
ooooodooodooodnoodd

SPAIN 5.4 130,000 14,466.16 18,806,019 14,398.19 18,717,652)5.4000000| 2023/1/31 | 3.32
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15 (2012 6 1 ) 3,738,539,665 3,763,171,734 0.5312 0.5347
16 (2012 12 3 ) 3,571,412,798 3,592,824,092 0.5838 0.5873
17 (2013 6 3 ) 3,475,897,476 3,493,665,530 0.6847 0.6882
18 (2013 12 2 ) 3,133,147,33] 3,148,594,198 0.7099 0.7134
19 (2014 6 2 ) 2,839,365, 464 2,853,391,537| 0.7085 0.7120
20 (2014 12 1 ) 2,706,395,234 2,715,018,572 0.7846 0.7871
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25 (2017 6 1 ) 1,168,299,714 1,172,142,662 0.6080 0.6100
26 (2017 12 1 ) 1,156,425,737| 1,159,988,332 0.6492 0.6512
27 (2018 6 1 ) 941,889,636 945,095,790 0.5876 0.5896
28 (2018 12 3 ) 858,540,430 861,489,392 0.5823 0.5843
29 (2019 6 3 ) 700,093,423 702,607,343 0.5570 0.5590
30 (2019 12 2 ) 660,084,515 662,431,646 0.5625 0.5645
31 (2020 6 1 ) 609,542,307, 611,798,763 0.5403 0.5423
32 (2020 12 1 ) 583,080,822 585,142,714 0.5656 0.5676
33 (2021 6 1 ) 576,455,512 578,427,800 0.5846 0.5866
2020 6 613,799,486 —] 0.5496 —
7 627,896,524 —] 0.5664 —
8 620,371,809 —] 0.5694 —
9 604,295,694 —] 0.5644 —
10 583,490, 386 —] 0.5556 —
11 585,205,223 —] 0.5677 —
12 587,970,637, — 0.5767 —
2021 1 583,798,674 — 0.5705 —
2 577,524,331 — 0.5736 —
3 576,818,218 — 0.5765 —
4 572,869,747, — 0.5799 —
5 578,356,681 — 0.5864 —
6 563,506,640 — 0.5753 —
1
14 0.0300
15 0.0270
16 0.0210
17 0.0210
18 0.0210
19 0.0210
20 0.0190
21 0.0150
22 0.0150
23 0.0150
24 0.0140
25 0.0120;
26 0.0120;
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17 18,461,093 1,059,386,788
18 15,322,377 678,518,696
19 31,881,554 437,822,641
20 11,117,036 569,231,157
21 7,003,458 601,489,979
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23 5,329,265 165,624,336
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25 5,959,985 224,720,401
26 21,984,843 162,161,386
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28 4,025,149 132,621,388
29 4,180,686 221,701,311
30 4,418,604 87,813,233
31 4,208,316 49,545,957
32 3,677,239 100,959,188
33 16,029,612 60,831,737
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