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( 30 )
53,596,828 9.50
99,763,056 17.68
115,790,810 20.52
262,336,169 46.50
531,486,863 94.21
) 32,635,982 5.78
( ) 564,122,845 100.00
( 30 )
(@) (@) (@) (@) (@)
KOMERCNI_ BANKA AS 13,500 3,927.07 53,015,540 4,074.97 55,012,229 9.75
AVAST PLC 61,456 741.29 45,557,304 872.11 53,596,828| 9.50
OTP BANK PLC 9,000 5,960.66 53,645,998 5,937.02 53,433,182| 9.47
MOL HUNGARIAN OIL AND 48,000 843.98 40,511,431 867.27 41,628,988 7.38
GAS PL
LIVECHAT SOFTWARE SA 9,625 3,683.34 35,452,197 3,700.42 35,616,581| 6.31
DOM DEVELOPMENT SA 8,000 4,127.39 33,019,168 3,996.45 31,971,663| 5.67
CEZ AS 10,000 3,215.61 32,156,130 3,060.06 30,600,600 5.42
KGHM POLSKA MIEDZ SA 5,000 5,093.77 25,468,880 5,707.19 28,535,962| 5.06
PLAYWAY SA 1,851 13,219.05 24,468,467 12,666.83 23,446,313 4.16
COMARCH SA 3,000 6,717.69 20,153,079 7,742.42 23,227,277| 4.12
CIGAVES 550,000 44.40 24,422,799 39.56 21,761,340 3.86
PKO BANK POLSKI SA 20,000 1,152.82 23,056,489 1,078.24 21,564,933 3.82
RICHTER GEDEON NYRT 7,000 3,012.16 21,085,152 2,961.23 20,728,640| 3.67
DINO POLSKA SA 2,200 7,807.89 17,177,368 8,695.99 19,131,192 3.39
POLSKIE GORNICTWO 75,000 190.60 14,295,022 180.69 13,552,091| 2.40
NAFTOME 1
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BENEFIT SYSTEMS SA 508 26,671.51 13,549,131 22,828.76 11,597,015| 2.06
STALEXPORT AUTOSTRADY 100,027 100.48 10,050,787 105.03 10,506,347 1.86
SA

POLSKI KONCERN 5,000 2,235.05 11,175,280 2,064.83 10,324,183 1.83
NAFTOWY ORLEN

GRUPA KETY SA 500 17,505.85 8,752,926 19,697.64 9,848,821 1.75
PHILIP MORRIS CR AS 100 74,359.46 7,435,946 74,563.46 7,456,346 1.32
02 CZECH REPUBLIC AS 5,000 1,341.32 6,706,631 1,338.77 6,693,881 1.19
RAINBOW TOURS SA 1,760 866.75 1,525,485 711.61 1,252,451 0.22
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30 1
1
) ) ) )
( ) ( ) ) ( )
1,009,066,260 |  1,009,066,260 0.8727 0.8727
30 20 )
912,433,111 912,433,111 0.8484 0.8484
30 12 20 )
20 Y 851,973,253 851,973,253 0.8774 0.8774
747,606,687 747,606,687 0.9158 0.9158
12 20 )
2y 593,018,600 593,018,600 0.8410 0.8410
624,948,289 624,948,289 0.9810 0.9810
12 21 )
2y 599,648,676 603,275,619 1.1573 1.1643
624,519,195 0.9014
654,343,239 0.9568
591,479,276 0.8842
10 530,729,507 0.8072
11 608,168,043 0.9337
12 628,850,032 1.0014
605,779,803 1.0155
575,342,781 1.0384
572,749,208 1.0807
551,190,204 1.1109
590,347,611 1.2048
594,110,236 1.1756
564,122,845 1.1733
)
1
0.0000
29 12 27 30 20 )
2
0.0000
30 21 30 12 20 )
3
0.0000
30 12 21 20 )
4
0.0000
21 12 20 )
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0.0000
12 21 22 )
° 0.0000
23 12 21 ) |
! 0.0470
12 22 21 ) |
)
1
12.7
29 12 27 30 20 )
2
2.8
30 21 30 12 20 )
3
3.4
30 12 21 20 )
4
4.4
21 12 20 )
5
8.2
12 21 22 )
6
16.6
23 12 21 )
! 22.8
12 22 21 ) '
) ) )
29 12 27 1,170,460,593 14,153,851 1,156,306,742
30 20 )
30 21 1,273,914 82,143,968| 1,075,436,688
30 12 20 )
30 12 21 752,467 105,183,604 971,005,551
20 )
21 221,315 154,923,699 816,303,167
12 20 )
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12 21 ) 21 )
28,056,376 27,997,027
38,420,185 22,452,299

573,186,318 551,901,429
102,304

4,064,919

639,662,879 606,517,978
639,662,879 606,517,978
3,626,943

12,412,387 942,049
79,358 79,271
2,126,821 2,124,452
96,024 96,587
14,714,590 6,869,302
14,714,590 6,869,302
637,021,223 518,134,717
12,072,934 81,513,959
24,969,823 74,475,171
624,948,289 599,648,676
624,948,289 599,648,676
639,662,879 606,517,978
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23 12 22

12 21 21
6,120,547 6,546,536
63,506,251 103,211,086
31,908,939 17,769,863
101,535,737 127,527,485
168,096 162,512
4,504,839 4,355,165
2,251,418 2,046,340
6,924,353 6,564,017
94,611,384 120,963,468
94,611,384 120,963,468
94,611,384 120,963,468
4,957,590 8,033,889
112,133,350 12,072,934
10,645,947 9,499,383
10,645,947 2,027,444
7,471,939
239,325 3,752,573
3,752,573

239,325

25,089,496
12,072,934 81,513,959

37/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

1. 1
2
2. 1
2
3.
1 12
133 60 61
2 12 22
21
( 12 21 ) ( 21 )
1. 705,151,950 637,021,223
2,920,126 37,220,113
71,050,853 156,106,619
2.
12,072,934
3. 637,021,223 518,134,717
23 12 22
12 21 21
1. 1.
2,251,418 2,046,340
2. 2.
11 13
23 12 22
23 22
A 4,593,666 | A 225,418
B B 37,303,696
C 62,945 | C 142,972
D 21,687,872 | D 21,140,486
E 26,344,483 | E 58,812,572
F 668,962,986 | F 536,563,828
G 10,000 393 | 6 10,000 1,096
H 10,000 H 10,000 400
I I 21,462,553
12 14
24 23
12 21 21
A A 5,776,598
B B 38,810,537
c 157,236 | C 7,038,788
D 24,969,823 | D 33,514,979
E 25,127,059 | E 85,140,902
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21
()
PHILIP MORRIS CR AS 100 | 14,580.00 | 1,458,000.00
KOMERCNI BANKA AS 13,500 770.00 | 10,395,000.00
AVAST PLC 61,456 145.35 | 8,932,629.60
02 CZECH REPUBLIC AS 5,000 263.00 | 1,315,000.00
CEZ AS 10,000 630.50 | 6,305,000.00
90,056 28,405,629.60
(145,300,476)
24.2 26.3
MOL HUNGARIAN OIL AND GAS PL 48,000 | 2,320.00 | 111,360,000.00
RICHTER GEDEON NYRT 7,000 | 8,280.00 | 57,960,000.00
OTP BANK PLC 9,000 | 16,385.00 | 147,465,000.00
64,000 316,785,000.00
(116,602,539)
19.4 21.1
POLSKI KONCERN NAFTOWY ORLEN 5,000 78.52 392,600.00
POLSKIE GORNICTWO NAFTOWE 1 75,000 6.69 502,200.00
GRUPA KETY SA 500 615.00 307,500.00
KGHM POLSKA MIEDZ SA 5,000 178.95 894,750.00
STALEXPORT AUTOSTRADY SA 100,027 3.53 353,095.31
BENEFIT SYSTEMS SA 508 937.00 475,996.00
DOM DEVELOPMENT SA 8,000 145.00 | 1,160,000.00
RAINBOW TOURS SA 1,760 30.45 53,592.00
DINO POLSKA SA 3,800 274.30 | 1,042,340.00
PKO BANK POLSKI SA 20,000 40.50 810,000.00
CIGAMES 608,959 1.56 953,020.83
COMARCH SA 3,000 236.00 708,000.00
LIVECHAT SOFTWARE SA 9,625 129.40 | 1,245,475.00
PLAYWAY SA 1,851 46440 859,604.40
ORANGE POLSKA SA 50,000 6.55 327,500.00
15 893,030 10,085,673.54
(289,998,414)
48.4 52.5
1,047,086 551,901,429
(551,901,429)
()
()
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1.1733
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10
31 ) 31 )
) (

634,461 594,409
4,565 1,911
1,464 1,453
76,795 87,040
24,680 25,911
140 185
2,394
742,105 713,306
4,345 4,846

4,345 4,846
1,815 2,054

1,815 2,054
3,431 2,600

3,328 2,600

103
9,592 9,501
50
50

751,748 722,808
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10
31 ) ( 31 )
«C D « )

89,342 93,896

44,200 51,174

45,142 42,722
5,717 1,805
2,250 2,131
5,700 4,150
103,011 101,983
271
271
103,011 102,254
162,400 162,400
162,400 162,400

162,400 162,400
323,937 295,753

323,937 295,753
648,737 620,553
648,737 620,553
751,748 722,808
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10
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31 ) 31 )
C ) « )
772,130 635,921
2,452 1,776
774,582 637,697
496,590 409,389
33,475 32,401
1,851 454
7,559 7,697
15,121 10,723
2,190 2,600
1,549 1,436
11,381 6,686
554,599 460,666
105,242 109,349
12,000 12,258
73,134 78,584
6,234 4,828
13,873 13,677
4,485 2,574
7,374 16,236
3,496 3,186
5,700 4,150
2,351 2,610
3,869 3,432
1,957 1,439
8,973 6,923
143,450 149,902
76,532 27,128
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51,214 17,636
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51,214 17,636
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51,214 17,636

55,300 45,820

4,085 28,183

648,737 620,553

53/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20

54/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10
31 ) 31 )
4,818 5,667
2,229 2,820
6,506 6,556
556 556
5,950 6,000
40,693 43,188
10
31
31 ) 31 )
491,718 346,572
1,957 1,439
1,183 848
773 590
200 50
200 50

55/76




EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

31 31
790 790
790 790
19
55,300 70,000 31 31 20
15
45,820 58,000 31 16

56/76



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10 31
790 790
790 790
15
45,820 58,000 31 16
16
13,430 17,000 31 17

57/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

31 31
20
300
804 549 254
804 549 254
180
109
289
190
160
19

58/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10 31
20
300
804 710 93
804 710 93
109
0
109
190
160
10

59/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

60/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

31
31

634,461 634,461

76,795 76,795

140 140

24,680 24,680

736,078 736,078

89,342) (89,342)
T @y | @y |
T waey | @ |

61/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10 31
31

594,409 594,409

87,040 87,040

185 185

25,911 25,911

707,547 707,547

93,896) (93,896)
S e | e |
I N S N

62/76



10

31

31

EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10
31
31 ) 31 )
751 675
1,745 1,270
203 203
610 351
83
48 17
3,359 2,600
3,359 2,600
31
31
31
3,328 2,600

63/76



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

ooooodoooddoooooodd

30.62

0.91

1.2

0.35
0.05

30.62

1.79

3.12

1.05
0.23

33.014

36.35

31

31

31

31

90%

19,935

15,074

118,720

11,202

24,710

6,779

11,671

26,090

14,227

15,922

64/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
ooooodooooooooooodod

85,644

102,515

6,281

85,530

107,105

20,052

2,365

3,372

4,809

49,774

11,499

10,834

16,336

1,182

492

65/76



10

10

31

31

EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

90%

Ooooooooooooooooooad

19,023

11,923

89,870

7,714

24,439

5,123

8,827

20,954

10,408

12,606

60,139

49,928

4,358

60,062

75,727

14,991

66/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
ooooodooooooooooodd

1,439

2,409

4,859

33,644

10,919

7,482

32,222

13,505

33,339

7,696

10,999

1,303

67/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

31
( ) ) « ) « )
2,280 50.6 491,718 40,693
31
( ) ) « ) « )
2,280 50.6 346,572 43,188

68/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10
31
31 ) 31 )
821,186 39 785,510 91
64,828 94 22,324 52
)
10
( 31
31 ) 31 )
648,737 620,553
648,737 620,553
() 790 790
)
10
( 31
31 ) 31 )
) 51,214 17,636
(
) 51,214 17,636
) 790 790

69/76




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

70/76



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

UFJ
324,279 2021
10,000 2021
2,280
48,323

2021 21

400 2021

71/76

50.6



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

25

2021
2021 19
2021 30

72/76



193

UHY

21

73/76

12 22

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

23

21



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

74176



31

10

193

UHY

3 3 31

75176

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

76/76



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	中欧株式ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

