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(Daiwa
Fund Series - Daiwa Emerging Market Bond Fund (Monthly Distribution))

2021
1,223,184 8.82
1,152,162 8.31
1,105,972 7.97

984,177 7.10
865,473 6.24
838,208 6.04
816,139 5.88
804,904 5.80
802,875 5.79
738,750 5.33
578,250 4.17
339,750 2.45
339,460 2.45
313,811 2.26
227,750 1.64
207,561 1.50
871,332 6.28
12,209,758 88.03
1,660,360 11.97
13,870,118 100.00
( 1,534 )
2021 30

UFJ 110.58
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2021
2020 11,344 1,254 26.30 2,908
10,631 1,176 25.19 2,786
9,931 1,098 23.67 2,617
10 9,545 1,055 22.92 2,534
11 10,609 1,173 25.50 2,820
12 10,936 1,209 26.83 2,967
2021 9,935 1,099 24.83 2,746
9,300 1,028 23.39 2,586
8,826 976 22.42 2,479
9,282 1,026 23.65 2,615
9,635 1,065 24.80 2,742
9,996 1,105 25.90 2,864
2020 4,119 455 56.83 6,284
4,227 467 58.33 6,450
3,965 438 55.35 6,121
10 3,859 427 53.87 5,957
11 4,184 463 58.72 6,493
12 4,317 477 62.01 6,857
2021 4,186 463 60.61 6,702
4,046 447 58.97 6,521
3,853 426 56.46 6,243
3,951 437 58.12 6,427
3,983 440 58.60 6,480
3,874 428 57.16 6,321
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2021
2020 2021 1.20 132.70
2020 0.10 11.06
0.10 11.06
0.10 11.06
10 0.10 11.06
11 0.10 11.06
12 0.10 11.06
2021 0.10 11.06
0.10 11.06
0.10 11.06
0.10 11.06
0.10 11.06
0.10 11.06
2020 2021 1.20 132.70
2020 0.10 11.06
0.10 11.06
0.10 11.06
10 0.10 11.06
11 0.10 11.06
12 0.10 11.06
2021 0.10 11.06
0.10 11.06
0.10 11.06
0.10 11.06
0.10 11.06
0.10 11.06
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2020 2021 11.16

2020 2021 9.60

100x(a b) b
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2021 2021
2020 0 47,901 385,988

2021 ) (47,901) (385,988)
2020 0 4,704 67,769
2021 ) (4,704) (67,769)
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76

23 103

110.58
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2021 31

2021

2021 31 2020 11 30
1,657,040 183,235,483 2,095,901 231,764,733
7 12,299,421 1,360,069,974 13,634,389 1,507,690,736
135,450 14,978,061 132,549 14,657,268
14,091,911 1,558,283,518 15,862,839 1,754,112,737
7 (15,891) (1,757,227) (152,458) (16,858,806)
(320,000) (35, 385,600) (400,000) (44,232,000)
(13,022) (1,439,973) (23,349) (2,581,932)
(125,432) (13,870,271) (120, 450) (13,319,361)
(474,345) (52,453,070) (696,257) (76,992,099)
13,617,566 1,505,830,448 15,166,582 1,677,120,638
- 300,375
- 460,849
- 90,752
67,974 71,253
388,562 416,043
- 75
- 24
- 61
58.60 6,480 58.72 6,493
24.80 2,742 25.50 2,820
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2021 31

2021 31 2020 31
289,813 32,047,522 395,983 43,787,800

59 6,524 1,204 133,138

(101,825) (11,259,809) (3,919,925) (433,465,307)

188,047 20,794,237 (3,522,738) (389,544,368)

3 (39,233) (4,338,385) (39,672) (4,386,930)
3 - - @,775) (196, 280)
3 (27,408) (3,030,777) (35,501) (3,925,701)
3 (22,413) (2,478,430) (22,663) (2,506,075)
3 (7,540) (833,773) (10,463) (1,156,999)
3 (14,986) (1,657,152) (17,288) (1,911,707)
3 (34,041) (3,764,254) (43,220) (4,779,268)
3 (6,808) (752,829) (8,644) (955, 854)
(10,898) (1,205,101) (11,759) (1,300,310)

3 (12,609) (1,394,303) (12,820) (1,417,636)
(14,669) (1,622,098) (13,376) (1,479,118)

(190,605) (21,077,101) (217,181) (24,015,875)

(2,558) (282,864) (3,739,919) (413,560, 243)

(281,501) (31,128,381) (322,640) (35,677,531)

(281,501) (31,128,381) (322,640) (35,677,531)

(284,059) (31,411,244) (4,062,559) (449,237,774)
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2021 31

2021 31 2020 31
15,166,582 1,677,120,638 19,737,989 2,182,626,824
(284,059) (31,411, 244) (4,062,559) (449,237,774)
667 73,757 9,324 1,031,048
(1,271,623) (140,616,071) (898,797) (99,388,972)
5,999 663,369 (40,746) (4,505,693)
(1,264,957) (139,878,945) (930,219) (102,863,617)
13,617,566 1,505,830,448 14,745,211 1,630,525,432

10/30



BNY

2021

31

@

EDINETOOOO

Oo0ooDOo0ooDooooo00ooo0ooo0oo00b0o00noOoO(ELs791)

11/30

OOoooooooooooooood

2008 10 20

2009 12 18

(b)

2021

2021 11 30



BNY
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11 30

BNY

0.10
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BNY
104
0 2020 31
80,000
39,233 2020

2020 11 30 19,728

1,775

31 39,672
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FRS 104

2020 11 30

2020 11 30

0

2020



27,408 2020 31 35,501
4,037 2020 11 30 4,967
12,000
0.0125
7,540 2020 31 10,463
2020 11 30 9,708
0.22
14,986 2020 31 17,288
2,439 2020 11 30 2,783
BNY
8,400
22,413 2020 31 22,663
14,995 2020 11 30 15,482
0.5
34,041 2020 31 43,220

2020 11 30 6,456
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0.40

0.02

8,463

5,688
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0.1

6,808 2020 31 8,644 439
2020 11 30 592

12,609 2020 31 12,820 22,536
2020 11 30 10,687

2021 31 2020 31

2021 31 2020 11 30

BNY
BNY

2021 31 2020 11 30

2021 31 2020 11 30

67,974 71,253 100

388,562 416,043 100
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2021 31 2020 11 30
2021 31
50,519,590 9,477,236 2021 30 167,476
167,476
5,162,899 3,996,838 2021 30 (15,891)
(15,891)
2020 11 30
71,828 52,206 2020 12 18 732
5,729,205 4,164,060 2020 12 18 58,445
16,400 22,178 2020 12 18 54
2,924 15,648 2020 12 18 20
59,251
791 585 2020 12 18 0}
575,043 108,246 2020 12 18 (1,503)
1,867 10,066 2020 12 18 0}
22,462,551 216,356 2020 12 18 (834)
57,165,859 10,761,397 2020 12 18 (149,974)
138,356 746,118 2020 12 18 (143)
(152,458)
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2021 31 2020 11 30
2021 31 2020 11 30
- 330,727
- 330,727
2021 31 2020 11 30
2021 31 2020 11 30
876,271 843,475
11,255,674 12,400,936
167,476 59,251
12,299,421 13,303,662
(15,891) (152,458)
(15,891) (152,458)
2021 31 2020 11 30
2021 31
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2021 31 2021 31
1.297101 1.299978
5.221750 5.403032
109.975000 106.635615
2020 11 30 2020 31
2020 11 30 2020 31
1.357128 1.523887
5.386150 4.725292
104.275000 108.536703
10
2021 28
2020 11 30 2020 11 30
11.
2020
COVID-19
COVID-19
2021
2021 11 30
12
COVID-19
13
2021 13
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2021 31

2021 31

2020 11 30 : 843,475

300,000 Comision Federal de Electricidad "REGS® 4.750% 23/02/2027 334,227 2.45
300,000 Petroleos Mexicanos 6.500% 13/03/2027 319,778 2.35
200,000 Petroleos Mexicanos 6.875% 04/08/2026 222,266 1.63
876,271 6.43
2020 11 30 : 12,731,663

998,756  Argentine Republic Government International Bond Step-Up

Coupon 0.125% 09/07/2030 370,788 2.72
991,241  Argentine Republic Government International Bond Step-Up

Coupon 0.125% 09/07/2035 328,349 2.41
500,000 Argentine Republic Government International Bond Step-Up

Coupon 0.125% 09/07/2041 189,375 1.39
400,000 Brazilian Government International Bond 5.625% 21/02/2047 430,000 3.16
100,000 Brazilian Government International Bond 8.250% 20/01/2034 138,375 1.02
300,000 Colombia Government International Bond 5.000% 15/06/2045 309,555 2.27
500,000 Colombia Government International Bond 7.375% 18/09/2037 649,053 4.77
200,000 Croatia Government International Bond "REGS" 6.000%

26/01/2024 228,252 1.68
300,000 Hungary Government International Bond 5.375% 25/03/2024 340,658 2.50
600,000 Indonesia Government International Bond "REGS® 4.350%

08/01/2027 681,453 5.00
300,000 Indonesia Government International Bond “"REGS® 4.625%

15/04/2043 340,957 2.50
700,000 Indonesia Government International Bond "REGS® 5.250%

17/01/2042 854,818 6.28
200,000 Mexico Government International Bond 4.500% 22/04/2029 226,456 1.66
200,000 Mexico Government International Bond 6.050% 11/01/2040 248,618 1.83
300,000 Mexico Government International Bond "GMTN® 5.750%

12/10/2110 351,755 2.58
300,000 Panama Government International Bond 4.500% 15/05/2047 333,750 2.45
200,000 Peruvian Government International Bond 8.750% 21/11/2033 309,905 2.28
500,000  Philippine Government International Bond 7.750% 14/01/2031 736,875 5.41
200,000 Republic of South Africa Government International Bond

4.300% 12/10/2028 207,483 1.52
300,000 Republic of South Africa Government International Bond

5.000% 12/10/2046 284,191 2.09
200,000 Romanian Government International Bond "REGS® 6.750%

07/02/2022 208,494 1.53
400,000 Russian Foreign Bond - Eurobond "REGS® 4.375% 21/03/2029 450,834 3.31
600,000 Russian Foreign Bond - Eurobond "REGS® 5.875% 16/09/2043 793,512 5.83
800,000  Turkey Government International Bond 4.875% 16/04/2043 625,406 4.59
500,000 Turkey Government International Bond 6.125% 24/10/2028 502,473 3.69
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200,000 Ukraine Government International Bond "REGS® 7.750%

0170972021 202,750 1.49

600,000 Ukraine Government International Bond "REGS® 7.750%
01/09/2026 671,250 4.93

200,000 Ukraine Government International Bond "REGS" 9.750%
01/11/2028 240,289 1.77
11,255,674 82.66
7 12,131,945 89.09

(

( 67) 1,485,621 10.91
13,617,566 100.00
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2021
5,000 5,000
2005

2021
2021

3,186
2,088

324
1,792
9,277
4,315
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38
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2020 31 2021 31
76,046,433 78,134,852
1,344,521 -
- 945,500
1,186,844 -
- 3,165,883
78,577,798 82,246,235
32,649 33,213
32,649 33,213
32,649 33,213
78,610,447 82,279,448
1,891,000 1,891,000
1,891,000 1,891,000
1,891,000 1,891,000
50,000,000 50,000,000
26,720,455 30,388,892
26,720,455 30,388,892
76,720,455 80,388,892
1,008 444
1,008 444
76,719,447 80,388,448
78,610,447 82,279,448
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2019 ] [ 2020 }
2020 31 2021 31
20,111,712 8,049,742 1
20,111,712 8,049,742
1,462,946 791,226
3,491,705 4,048,717
515 250
36,103 801
4,991,269 4,840,994
15,120,443 3,208,748
- 454,448
234,449 5,241
259,985 -
494,434 459,689
8,071,316 -
8,071,316 -
7,543,561 3,668,437
7,543,561 3,668,437

7,543,561 3,668,437

23/30



EDINETOOOO
Oo0ooDOo0ooDooooo00ooo0ooo0oo00b0o00noOoO(ELs791)
OOoooooooooooooood

2019 2020 31
50,000,000 169,176,894 169,176,894 219,176,894 360 360 219,176,534
150,000,000 150,000,000 150,000,000 150,000,000
7,543,561 7,543,561 7,543,561 7,543,561
648 648 648
- 142,456,439 142,456,439 142,456,439 648 648 142,457,087
50,000,000 26,720,455 26,720,455 76,720,455 1,008 1,008 76,719,447
2020 2021 31
50,000,000| 26,720,455| 26,720,455| 76,720,455 1,008 1,008 76,719,447
3,668,437 3,668,437| 3,668,437 3,668,437
564 564 564
- 3,668,437 3,668,437| 3,668,437 564 564 3,669,001
50,000,000| 30,388,892| 30,388,892| 80,388,892 444 4441 80,388,448
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2020 2021 31
2019 2020 31
50,000,000 50,000,000
50,000,000 50,000,000
2020 2021 31
50,000,000 50,000,000
50,000,000 50,000,000

2020 31
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76,046,433 76,046,433
76,046,433 76,046,433
2021 31

78,134,852 78,134,852

945,500 945,500
3,165,883 3,165,883
82,246,235 82,246,235

2020 31 2021 31
32,649 33,213
90

90
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10
2019 2020 31
2020 2021 31
945,500
15,174
100.0
3,165,883

27/30



EDINETOOOO
Oo0ooDOo0ooDooooo00ooo0ooo0oo00b0o00noOoO(ELs791)

OOoooooooooooooood

2019 2020
2020 31 2021 31
1 53 1 61
0 15 0 o7
2019 2020
2020 31 2021 31
7,543,561 3,668,437
50,000,000 50,000,000
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2021 11
Daiwa Asset Management Services Ltd.(Cayman)

Daiwa Asset Management Services Ltd.(Cayman) 2020 2021
31 16

Daiwa Asset Management Services Ltd.(Cayman) 2021 31
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