EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

2021 9 24
15 2020 6 30 2021 6 29
S
2021 11 1

11 1

11 1

03 3548-5690

1/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

)

12

2/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

https://www.toushin.or.jp/

5,000

RIENRERE -BRICSHEOER

AN REFEOH

BANR juenesenADRCKEMTES) PGOR(YO—/ ULMTER) =
Bl BT ppEmszssE0et0RtE BN CHRNE U0, Bkt ST ICHEL.
TORSVICEATRTENSIEBOCEEVVET .

EROTICE I AOU—=5

PBR*.ROE“EiEE LTHRES /YT
‘-v *| BEMEEEE =2 BIEEFREF

RO EOHEEEMD

R, M EE. A/ YA T IO0ERKRED SINEORREE S

N
R—b2x VX OMWE

REL7 w TARIC L HEREAEMG LT by TIOVICKDEFIRES. URIEE

3/57



EDINETOOOO
00000000 0O0(E2492)
ooooodooodooodooodd

1865

plc

64

25

2006 6 30

4/57



Frk

EDINETOOOO

00000000 0O0(E2492)
Ooooooooooooooooooad

HSBC HBERIC: 77y F

—

ittt

HS B CEIEHA ST

(13 WE I o8 D3 1 2] %)

FER R

L 4

Btk

ZFUF ] BIERITHRESHE
(I&SERf BED I - FFRR)

(ME{AIERICEIE -

B a5 = k7 A RIS

f

BRI - RRPEEC BT S A

v

W

(S04« BRI, Mstiiog
f, IS EESHER S P EERE B A
WeEs, MEESRddr. MEftERB L

R e F 4 )
F
ﬂg;ﬁg B AT G
{8 G
L J
B
(Z%E)
1985 5 27
1987 3 12
1987 6 10
1994 2 17
1998 4 24
1998 6 16
2003 3 1
20056 4 25
2007 9 30

495

2,100

100.00

5/57



@
(b)
©

@

6/57

EDINETOOOO
00000000 0O0(E2492)

Ooooooooooooooooooad

15



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

2 1 18
10
11
12 2 1 14
13 2 1 16
14 2 1 14
15 14
2 2
2 1 14
2 2 1
(b ©
(@
1
1 3 31

0.60

50

7/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

vk fid
1 t
SEEAE JASEEEARAS
-~
| J Lt LIPS 8T
EFEA= JossrEfe TS AT RAEM
1 1 (PEIFRE)
ERTEEE cEmaEEE CFEREOTE-RE
CEERE. A2 —7 ‘BEFEROESEEY EREFIorHD
LARE-SERE BE. A ¥3
i P B REmEERF SREEE-Y 5N
REEE) (SZIBE) (B3EBEE)
Lt okes i f I
LN e R EEE=RY
Eh =t UMy -t T
TEHM
(1Z3EE) -2+ UHRE- RS
»w

SRR RERIES

8/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

BRA T OTF T a—F

SRR T, Bt R L N o i R R o LA —= ¥ ot BRI i
v B, GRS eOMENAECER(ER) ST
TSN LME T, ey r— TR rs—mpy I, (R b Foe s 4 (i, (ke f 5D
v v
b —Rl AR E o
1 6 29

9/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

@

(b)

100 50

100
50

@

10/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

(b) @

© (b

@

(b)

10

©

(@

100 10 100 20

879 3

100 50

11/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

12/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

37 6

13/57



EDINETOOOO
O0000000000O(E12492)
Oooooooooooobooooooad

777 FOFMBERS LU REBRABLGEROME T 7 Y FLORBRNERES SALOBREROLER

[t (HGEFIH~021TH) (%) (20MBEaR -~ HETH )
251000 ] I
I
20,000 4./,."“ a0 i
a7 |
15,000 v &0 '
10,000 40
5.000 2
] o
i
-20 :
281 |
-10 i
| ok
B JrryFodERER(EW a0 : T
— SiCE RN B0 (O ) ! -
. . . : ; o -80 !

20168/8 aim 201873 201978 2e0E 2017 FrUF Bt SADSE FEAERR HFEM ZAERM HRDN
(HAEEEREREEERL. HIPMOHESSAENCERRTN (3SR I r Y FENEATRAESSZAICDLT . LEERED

CaOEHFTLTMRLEEEAETED . ERORENE. 38 SFEROSAXCHIHSEAIFECRESOTS M- MR

FToSEarEDET. TLERNIIERTESL IMERLEEDTY. ES. ENT

FEARESR. GAXCHESEEREEERCEEYUEBOIFN BEZZAOQUATHFAFOERARILEDLERDER A
Ol SRl TR L CRER (G TED . B0 Sl 8200 FrYECOVTRAEERARBEGNOREETTY.

THRLEFERBELRRCOBAEDET,
AEEHEREEEES L UFERERRHCETHEOENTE
D HRDIRARENSTL0OTRED R A,

NENCRES S ALOREROERICAVERRICONT)
BRESS 2050

B * % SEN@nm (TOPK) (BHad)

WEEN C MSCLKOKUSAI 2 F2 22 (ESAS. AN-2)

FRENR MSCIZF—327  F=0whk-A42F 4«23 (BEHAP. B—=23)

HEENM : NOMURA-BPIER

FEEDM  FTSEEMNERS T o5l (B<A% AN—Z)

FREMW : JPEILHY - HITHY R - MUF - AW FaS A IT-008 . =% - 0= - F4 =227 4F (BA=2)
(i) SHORNE. Bl VELLLZERFEELT. ARRLTHOET.

RERR. F-PU/-AFRNTSERNELLCANSHBHESHAMSMLTED,. TOMBICDVT. R, Tl T2, R,
WMHT ANEERU-UORIETVLERA, EL., HERFFCREALTREFAZCEERYNELCEREUCRES. SERERD
HRICEET SRERU-TOABIOVT. ASDREERNERA.

O EENERN (TOPK) (BErds)
EIEEHEN (TOPX) (EMAS) 3. BEESRSIEE-BC LG LTLHEMAEEETERRENRE LTRYLEENT. PAEEE
LEBOTYT, B8, TOPKERTSHEEE. AOnEETOE—OENENasREImoesL 2T,
JMSCHKOKUSAl A 529X (BY4Ad. A~N=21)
MSCHEDEUSAI A 2 Fo @A (ESEAE. AN=A] & MSClinc. FRAELE. BFEER<ERORIEEROCHIENRE LTERE L RE
T EMEERLEEOTY. B8, MEC! IndexICET HETE. INHEETOM—UTOENE, MSCI he, ICNELET.
CMECIIR=Ud - I=rv bk - 1oFv 22 (BSAd, A=2)
MECI I9—9wd - F=frapk-f 2Fu23 (EY2&, A=) 12, MEC e FRELE. EROFEROETENSE LTREL
ERET. ESEERLEDOTYT. 8. MSCl IndexlCR T SEMEH. INRESTORE—UOERIE,. MSCIihc, KHELET.
CNOMURA-BPIEM
NOMURA-EPEARE. FURIET SN r RS LTS EECOEATSESORARNECET EOCRRCNCERESRATT. £,
NOMURA-BPEA AT S EEE. MER ONNEETOR—OOEN 2 SEnseTeticeELEY,
COFTSERREMY »F 23 (BLE=E BN—2)
FTSEREMAS F+ 22 (B<B%x. §~=2) 3. FTSE Fixed Income LLCICEDEEDN. BXER<ERIEROEMOESRE
EXENEONEENTISFHLESGET Y. B8, FISEERERS YFy 7 ALRT HEHESOONME TOH—IOERIZ. FTSE
Fied Income LLCICWEM L 2T,
OJPEIHZ - HITA S b - MU E - A F oI ZIT=50 - F=br W - 0= - T IT=2T 74 F (B5=2)
JPEILHZ - HINA LV - MU F A2 Ful . I9=090 - F=FaWU. - J0=Kk-F«l=2T 74K (A<=2) & JP
Morgen Securities LLOFRR,. SELTLS, FRESETTLIAESER TEAENRICLERETY. BH. JPEILHY-2INAZE
MU P A TPl TR=2008  F=tral . 0= - Fo =277 FICATSEEE. OHEEETOE—-DOENZ. JP.
Morgan Securities LLC|ICHM L 2T,

14/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

E AR ‘

b

BEHAFSA
EZRUT - F- L4

a

A8 EEA

3.85 3.50

1.485 1.35

15/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

0.55

0.75

0.05 1.35

0.20

1.95

0.60

0.60

16/57

2.085



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

0.20

a)
b)

20.315 15.315 5

20.315 15.315

17/57



EDINETOOOO
00000000 0O0(E2492)
Ooooooooooooooooooad

15.315
2.1
2021 7
2021 7

16,374,229 0.34
4,797,627 ,558 98.89
4,814,001,787 99.23
( ) |—— 37,449,895 0.77
( ) 4,851,451,682 100.00
) ) ) ) (@)
1,631,649.672| 3,048.42| 4,973,954,439| 2,940.35| 4,797,627,558]| 98.89
ISHARES MSCI BRIC ETF 3,000 6,054.79 18,164,390 5,458.07 16,374,229 0.34
99.23
99.23

2021 7 1

18/57



EDINETOOOO

O0O0O00000n0n(EL12492)

OO0 O000000000000000
6 (2012 6 29 ) 11,965 11,965 0.7510 0.7510
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8 (2014 6 30 ) 10,007 10,292 1.0551 1.0851
9 (2015 6 29 ) 8,152 8,357 1.1964 1.2264
10 (2016 6 29 ) 5,476 5,476 0.8784 0.8784
11 (2017 6 29 ) 6,372 6,529 1.2232 1.2532
12 (2018 6 29 ) 5,405 5,535 1.2476 1.2776
13 (019 7 1) 5,793 5,913 1.4429 1.4729
14 (2020 6 29 ) 4,107 4,213 1.1609 1.1909
15 (021 6 29 ) 5,093 5,185 1.6630 1.6930
2020 7 4,441 — 1.2405 —
8 4,551 — 1.2765 —
9 4,261 — 1.2026 —
10 4,219 — 1.1967 —
11 4,774 — 1.3698 —
12 4,995 — 1.4634 _
2021 1 4,871 — 1.4741 —
2 4,976 — 1.5374 —
3 4,851 — 1.5133 —
4 4,971 — 1.5630 —
5 5,014 — 1.6034 —
6 5,115 — 1.6561 —
7 4,851 — 1.5879 —
6 2011 6 30 2012 6 29 0.0000
7 2012 6 30 2013 7 1 0.0000
8 2013 7 2 2014 6 30 0.0300
9 2014 7 1 2015 6 29 0.0300
10 2015 6 30 2016 6 29 0.0000
11 2016 6 30 2017 6 29 0.0300
12 2017 6 30 2018 6 29 0.0300
13 2018 6 30 2019 7 1 0.0300
14 2019 7 2 2020 6 29 0.0300
15 2020 6 30 2021 6 29 0.0300
6 2011 6 30 2012 6 29 26.1
7 2012 6 30 2013 7 1 26.4
8 2013 7 2 2014 6 30 14.3
9 2014 7 1 2015 6 29 16.2
10 2015 6 30 2016 6 29 26.6
11 2016 6 30 2017 6 29 42.7
12 2017 6 30 2018 6 29 4.4
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14 2009 7 2 2020 6 29 17.5

15 2020 6 30 2021 6 29 45.8

)
100

6 2011 6 30 2012 6 29 1,191,953,846 2,648,379,940 15,932,349,889
7 2012 6 30 2013 7 1 656,427,058 4,082,310,203 12,506,466, 744
8 2013 7 2 2014 6 30 236,149,243 3,256,960,690 9,485,655,297
9 2014 7 1 2015 6 29 465,058,133 3,136,227,198 6,814,486,232
10 2015 6 30 2016 6 29 264,831,827 845,260,738 6,234,057,321
11 2016 6 30 2017 6 29 232,382,814 1,256,578,111 5,209,862,024
12 2017 6 30 2018 6 29 317,441,181 1,194,206,764 4,333,096,441
13 2018 6 30 2009 7 1 210,676,188 528,802,368 4,014,970,261
14 2009 7 2 2020 6 29 271,807,196 748,425,180 3,538,352,277
15 2020 6 30 2021 6 29 241,578,863 717,360,311 3,062,570,829
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43,160
203,924,172 209,599,606
4,045,519,724 5,039,080,948
4,249,487,056 5,248,680,554
4,249,487,056 5,248,680,554
106,150,568 91,877,124
1,782,321 25,986,467
1,232,126 1,367,929
32,035,124 35,566,037
530 488
475,498 684,846
141,676,167 155,482,891
141,676,167 155,482,891
3,538,352,277 3,062,570,829
569,458,612 2,030,626,834
704,299,648 1,365,982,661
4,107,810,889 5,093,197,663
4,107,810,889 5,093,197,663
4,249,487,056 5,248,680,554
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2020 6 29 2021 6 29
194,369 156,556
30,210 232
754,779,561 1,778,262,419
41,612,028 92,627,845
796,167,010 1,871,047,052
77,944 67,739
2,775,309 2,616,560
72,157,838 68,030,346
1,542,686 1,280,907
76,553,777 71,995,552
872,720,787 1,799,051,500
872,720,787 1,799,051,500
872,720,787 1,799,051,500
6,596,469 210,687,333
1,778,036,427 569,458,612
93,997,465 83,638,006
93,997,465 83,638,006
330,300,394 118,956,827
330,300,394 118,956,827
106,150,568 91,877,124
569,458,612 2,030,626,834
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2020 6 29 2021 6 29
3,538,352,277 3,062,570,829

1 1

1 1.1609 1 1.6630
(10,000 ) (11,609 ) (10,000 ) (16,630 )

14 15

2019 7 2 2020 6 30
2020 6 29 2021 6 29
A 0| A 80,267
B 0| B 889,793,231
c 505,371,175 | C 664,644,173
D 810,450,216 | D 567,986,287
E 1,315,821,391 | E 2,122,503,958
F 3,538,352,277 | F 3,062,570,829
G 10,000 3,718 | G 10,000 6,930
H 10,000 300 | H 10,000 300
| 106,150,568 | | 91,877,124
14 15
2019 7 2 2020 6 30
2020 6 29 2021 6 29
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14 ( 2019 7 2 2020 6 29 )
15 ( 2020 6 30 2021 6 29 )
)
14 15
2020 6 29 2021 6 29
4,014,970, 261 3,538,352,277
271,807,196 241,578,863
748,425,180 717,360,311
@
(2)
HGIF BRIC MARKETS EQUITY CLASS J1C 1,631,649.672 45,428,390.16
ISHARES MSCI BRIC ETF 3,000.000 165,900.00
1,634,649.672 45,594,290.16
(5,039,080, 948)
5,039,080, 948
(5,039,080, 948)
1 Q)
2) Q)
3)
2 100. 0% 100. 0%
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2021 3 31
®
@
2021 3 31

122,540,633

99,584,359

22,956,274

819,188

6,970

418,166

136,275

123,921,232

449,974

215,209

813,845

1,479,028

122,442,204

2021 3 31 1,818,733.720

24.93

€)

AFYA 24,320 USD 460,378 0.38
B2W COMPANIA GLOBAL DE VAREJO 165,900  BRL 1,826,576 1.49
BANCO BTG PACTUAL 126,500  BRL 2,168,187 1.77
BR MALLS PARTICIPACOES 217,100  BRL 394,727 0.32
COSAN INDUSTRIA COMERCIO 87,600  BRL 1,422,433 1.16
CYRELA BRAZIL REALTY 450,200  BRL 1,992,911 1.63
KLABIN 396,100  BRL 1,971,024 1.61
LOCALIZA RENT A CAR 236,900  BRL 2,544,901 2.07
PAGSEGURO DIGITAL 49,950  USD 2,346,651 1.92
PETROBRAS 181,641  BRL 773,495 0.63
USINAS SIDERURGICAS DE MINAS "A" 618,700  BRL 1,855,113 1.52
17,756,396 14.50
CHINA CONCH VENTURE HOLDINGS 521,500  HKD 2,451,726 2.00
CHINA LONGYUAN POWER "H" 2,029,000  HKD 2,755,982 2.25
FRANSHION PROPERTIES CHINA 282,000  HKD 113,171 0.09
MEITUAN DIANPING 37,500  HKD 1,438,365 1.17
SHENZHEN MINDRAY BIO MEDICAL ELECTRONICS 27,479 CNY 1,673,096 1.37
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TENCENT HOLDINGS
WEICHAT POWER "H"
WUX1 BIOLOGICS

XINJIANG GOLDWIND SCIENCE & TECHNOLOGY "H"

ANTOFAGASTA
XINYI SOLAR HOLDINGS

CHINA OVERSEAS LAND & INVESTMENT

BANDHAN BANK

HDFC BANK

HDFC BANK (INEOO1A01036)
HINDUSTAN UNILEVER

ICICI BANK

INFOSYS

JSW STEEL

MARUTI SUZUKI INDIA
RELIANCE INDUSTRIES
SHRIRAM TRANSPORT FINANCE
ZEE ENTERTAINMENT ENTERPRISES

YANDEX
YANDEX (NLO009805522)

MERCADOL IBRE

VALE

ALIBABA GROUP HOLDING

JSC MMC NORILSK NICKEL
LUKOIL

NOVOLIPETSK STEEL

0AO GAZPROM

SBERBANK

BANCO BRADESCO
PETROBRAS

59,400
957,000
145,500

1,246,400

52,266
1,159,194

160,500

756,986
136,540

84,399

71,303
155,376
162,964
252,072

14,328
250,873
165,312
568,711

33,845
34,224

1,542

81,935

24,435

78,680
98,274
123,364
1,251,240
503,330

1,162,201
529,531
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HKD
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INR
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INR
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uSsD

usb

usb

uSsD
usb
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usb

BRL
BRL
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4,660,651 3.81
2,363,434 1.93
1,821,920 1.49
2,340,672 1.91
19,619,017 16.02
1,218,683 1.00
1,905,537 1.55
3,124,220 2.55
417,020 0.34
417,020 0.34
3,508,814 2.87
2,789,393 2.28
2,883,687 2.36
2,371,281 1.94
1,237,036 1.01
3,049,261 2.49
1,615,060 1.32
1,344,188 1.10
6,873,176 5.60
3,215,856 2.63
1,580,579 1.29
30,468,331 24.89
2,178,603 1.78
2,202,209 1.80
4,380,812 3.58
2,255,946 1.84
2,255,946 1.84
78,021,742 63.72
1,417,476 1.16
1,417,476 1.16
5,635,200 4.60
5,635,200 4.60
2,472,126 2.02
7,979,848 6.52
3,952,583 3.23
7,472,405 6.10
7,783,998 6.36
29,660,960 24.23
36,713,636 29.99
5,538,115 4.52
2,267,140 1.85
7,805,255 6.37
7,805,255 6.37
122,540,633 100.08
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2021 3 31

2021 6 29

1,631,649.672
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1,550,331 1,693,980
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84,824 91,125
6,072,335 5,640,343
2,193,577 2,021,531
37,475 22,800
41,526 66,261
1,146,084 1,102,951
1,187,611 1,169,213
126,214 129,789
5,931 6,319
44,628 35,964
10,630 9,716
61,190 52,000
3,606,069 3,395,336
116,321 104,720
814,961 779,197
14,940 i}
265,828 195,231
1,212,050 1,079,149
3,953 639
24,559 6,240
17,226 16,573
91,952 100,443
318 267
28,182 22,112
920,041 892,587
4,561 4,286
74,976 54,027
2,377,823 2,176,328
88,442 68,678
4 -
4 -
2,672 50
222 720
2,894 770
85,553 67,908
- 65,182
- 65,182
85,553 2,725
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1,772,474 1,772,474
1,081,813 1,081,813
66,218 66,218
217,970 217,970
26,245 26,245
3,164,722 3,164,722
483,427 483,427
719,256 719,256
1,202,684 1,202,684
2020 12 31
1,724,109 1,724,109
1,288,538 1,288,538
68,475 68,475
182,268 182,268
21,839 21,839
3,285,232 3,285,232
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864,792 864,792
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182,268
21,839
3,285,232
2019 1 1 2019 12 31
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26,934 36,372
46,388 54,155
91,560 63,642
2,980 400
167,864 154,568
2019 12 31 2020 12 31
30.6 % 30.6 %
1.1 % 34.9 %
29.5 % 676.9 %
0.0 % 0.0 %
61.2 % 742.4 %
2019 1 1 2019 12 31
The
Hongkong and 116,102 *1 1,753,195
Shanghai
Banking 7,198 100
Corporation, *3 738,618 116,018
Limited *4
2020 1 1 2020 12 31
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The

Hongkong and
Shanghai
Banking
Corporation
Limited *4

116,102

7,198

100

*1

1,652,148

*2

10,009

10,009

*3

697,585

105,643

*1
*2
*3

*4

The Hongkong and Shanghai Banking Corporation Limited

2019 1 1 2019 12 31

HSBC Global
Asset
Management
Limited

166,275

*2 113,838 88,641

176,187 88,348

HSBC Global 4
Asset
Management 240,000 *1
(Hong Kong)
Limited

461,446
251,360

*2 60,369

HSBC Global
Asset
Management
(FRANCE)

8,050

*4 401,481 106,738

HSBC Global
Asset
Management
(UK) Ltd

178,103 *1

543,998 188,305

HSBC
Services
Japan 5
Limited
*3

1,136,115 12,992

HSBC Global
Asset

Management
(USA) Inc.

1,002 *1

64,555 11,077

HSBC Global
Asset
Management
(Deutschland)
GmbH

*4 30,431
2,600

! 18,120

2020 1 1 2020 12 31

HSBC Global
Asset
Management
Limited

166,275

*2 134,444 125,139
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Asset "
Management 240,000 1 432,421
(Hong Kong) 228,235
Limited *2 43,982
HSBC Global
Asset 8,050 *4 377,665 90,749
Management
(FRANCE)
HSBC Global
Asset 178,103 1 474,394 226,554
Management
(UK) Ltd
HSBC
Services
Japan 5 1,302,109 18,927
Limited
*3
HSBC Global
Asset 1,002 “ 133,460 98,611
Management
(USA) Inc.
796,969
HSBC Bank *1
olc 350 28,275
HSBC Global *4 30,689
Asset
Management 2,600 *1
(Deutschland) 18,739
GmbH
*1
*2
*3 HSBC Services Japan Limited
*4
The Hongkong and Shanghai Banking Corporation, Limited
2009 1 1 2020 1 1
2019 12 31 2020 12 31
1 871,100.23 862,763.26
1 15,819.92 8,336.97
1
1
2009 1 1 2020 1 1
2019 12 31 2020 12 31
33,221 17,507
33,221 17,507
2,100 2,100
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420

3,002
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10,007
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