EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2021 10 21
15 ( 2021 1 26 2021 7 26 )

03-6387-5000

1/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 2
REIT( )
1
REIT
REIT
2 REIT ( )
m REIT [ |
REIT(Real Estate Investment Trust) (Real Estate) (Investment
Trust)

(__REITOLLaHE

HEBENRA - R

REIT

2/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

I
I
I
1 I
I
4
I
6
12
L
I
I
http://www.toushin.or_jp/
2013 2 21

@

@

3/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
@

®

@
@
® ( ).

(€)) . (ORENC)
) " @ @

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@

@

(©))

@ ..

@ .. (
(©))

@®

5) . @ @
o @

@

O]

4/80



@

@

®

G 12 (
©)
Q)

@

&)
®
*
®)
(©)
Q)

©)

©® (

(10)

@

@

@

@

@ 225

(2)TOPIX

®

@

&)

®

©)

* (

))

12

€))

5/80

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2014 4 30

-

ERAOERICEAYTS
WROEERY BE-EEF-HTIERN

EH(
[FrermBRaiEEzMYT
“lﬂ:!ﬁ!—!lftm

(BEOmBL, —HRHIZ
By OBE. —iMnE -1
SRS -WARO T

-:-‘-i'.‘ wotetch il

REIT

REIT

CBRE Investment Management Listed Real Assets LLC

0P RRNY-TJPFEBLTHRAIS IPIV-J7FAATERALEY.

RE~TIP s =27k
0= A0-—1UJl
3 REITA—T > REITA—T'> § ﬁ’:g’fa’
U BN (s 43 ~r-o7>r | 4

] (2021 9 )m

6/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

17,180
1959 12
1997 10
2000 11
1-13-1 5,150,693 100
[1] REIT( )
REIT REIT
REIT
REIT
2]
REIT
[3]
[4] REIT
(CBRE Investment Management Listed Real Assets LLC)
REIT
( )
(REIT)
CBRE Investment Management Listed Real Assets LLC

(

7/80



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

REIT

Jo0-)U - Py b - POY—-33>
E2Y—: PL-—S55/

¥

¥

UZ2 - 2> kO-N
R=h2 UA MR

TO0OERO L RO, 3 EE—ILE 2T R (F
BE (REIT) vs B &08%) . @ 99-0/)(UaTI -3
YICEDE - REDRERESERELET.

Frtos- . 0-F=232BRBICLD, ANETEERL
F7.

HEo9— : MEAT< L, EERADE. ATILNEE

MBLFyITRIP AL EIL  US=FILET <, BBD
HBMEIRETIL (/(Ua— - BHARE - IS4 FOIAY
T — - EEE - RAMEEENBESCHEL. BEtur
EORSLFD) (CLD, RIBRRETLEVET,

{EREMOEA LIRS, @ - WRESDD ES51 2., KM
1£hy b BEUAOFESO2HNVAOEEL, BEUA
2. AREEEN. BERSTsUT<—, ESFRAUATH
ORBLAILVIAOBRETLEVET.

R=hTA UAMRCSZ> TIE. ESCORATERARAOME - HIETRVET.

REIT( )
REIT

8/80




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT (

A w0 N -

REIT

13

€H)
( REIT )

9/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
REIT

REIT

CBRE Investment Management Listed Real Assets LLC (
) REIT

€))
10
10 20
MHOFETAICLS HHER- EHEEPE
g i FZOHE 9 ICLE&27FOU L 0ER- i
BROER A
o - — | BH7 ol v 24O
D R OmBEIL Sidinr
N AT SRREEELET. 2% IFUFHASF —i

{ R HDOFESEE ] [ e —7 17 BHITLS ]

IC&% REIT DT FICHEFOFHET

10/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

g BESMS [

BERERERS
EREEOEEDLARURFT7OEAOEN,
BN, BA%
r 1 T 1
BAHLUERS
[mum.:wm] N [ mesxmass )
DHEEH~ORES AEESCHAORBLE
I2ht- ZABHMT =
ADERUBSEOMA
RS UI-HE. +0
[ﬂ!&‘ﬁ%&'&éi#ﬁﬁﬁn] N
f-c b EEMNI-HE. RES BREEW~OABERRE
DEMEEE S
' \ /
! ( avIsqervz )
BREYE - F—L MERER
772 FEAMsEICSY . ERHEEFRL. ERENE|  (20~30 2RE)
BoETARRUBRELSEARORIEESRE, *;=zg§gﬁgHEH
EF. HAW
| . P

PRC (Performance Review Committee)

BRI =T A0S, BELCXOER

11/80



10

(

(

)

)

23

10

20

®

(

)

12/80

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)



)

)

)

)

)

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[REIT
REIT

REIT

37

13/80



REIT

REIT

14/80

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

REIT



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

15/80



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

B UXODFEEOHEE cossors—2058a%: 5

2P OO R S A TR A S R 7 SRR S S ORI RO
=07 o FGEREEE (Ll _m“-&“:l prag mhl..!. IEZr o E BESE @S (BETFE) [ OE BE-E ol |
5000 oo A
0000 L Ll
18,0010 B &
10,000 P
=000 m @
o B !
n m
Lol A
L 1 " ) W
MOLAETM NILTEAN  NIISEEM  AIISEEM  MNMEHEA  MIISEN st AR EAIS NEES Sl SaPe DR
mAE W) 421 wmE &7 g2l 14| 183
Wi k| A23a] aved| A12e] si9a]  sanl Atia] aoa
Fm@w|  3s|  we gy 12a D4 as 137

« SR SRR, MO RS T R L s S tRTORE TS AN S 7o FORMSRE D 2 B A
BLTHMLEEDTY, 2016 £ 9 BEE 10,000 &L THEN 2016 £ 9ANS 2021 $6 AN S EMOSRECETa 1 6N

ELTEUEY. AR - B FISmERELEEOTY,
« EINRTEERLE, 2016 £ 9 Brs 2021 £ 6 A 5 EMO&R%E «RABCHGUEMECIREDET.
[CES 1 FMOERRERRLEEOTT. * B2 7 R SR ST SN RRE T T

St T . REROHES TN L e EAELTHRLTED,. SOl s NG S Ear a0 ET.

Zm o e e ?—E’yh-a’nwﬂﬂm Fa=2)
EA=THE | NOMURA-BPI T8
ORI : FTSE EWEHR- =-Fo 22 (RCBE Aol « e
TR P EAD AR R R R e AT A IS T Ty - 20U - FAN =227 F IR

RSN LHEE S AOHROEEESC DT E

NI (TOPTN) (NMa) « « + BIFRGHRI (TOPD) (MSLA) . BCEEEsgame s NSRS CMGHETT.
oM. WOBOUR, MY CRRNINT EY TR WESEWRSEINL LT, L. SRAIL NEEERGNC SO8A. BT
RAERANICOTERS . NEREWERD, 7 r s FORFEEENCERT 200y SMECHLTE. MEENLEA,
MSC1KOKUSAL BB (MY, Pini— ), MSCIT¥— e + 7t b of o F o 21 ARSI, FN—) « - « MSC]KONLISAT B (RS0
. FINR], MSCH T 5o + Tmtro e A7y I (KM, FIN—2) 3. MSCIEIIRL ERETT, FUHANC MY SBAE. MM
REDR -GG MSCLCHBLET, F1LMSCH Q. RESCARETET MR LR T BRHENL T8 T,
NOMURA-BPT S + + + NOMURA-B71 IEDINIMEAIL BRHIONAMAITNELE T, s EINATANG NOMURA-BP] MR EMT
mtﬁ 1mmnsmmm NOMURA-BP! IS ML\ TN ST 2o 7352 & M REDPEEN, — LML —
L
FTSE SREE-1 *-Fo 008 (< BE, A S0 - B~ - - FTSE SRR~ F 53, (8 £ 0%, Ao S1EL - F-—2) 1, FYSE Frued Income
LLE LN @R, BRSNSl STaEE S MESaEs TR L e @8y 5w 72T T, ENNE FTSE Ficed income LLC 209
HMETERD, BECHT & TATOMEG FTSE Fred Income LLE WL TLET,
PELHL AN s R b AT PR - IT=0 « Fetrpir - =+ T =P F (Fs=21 = » « [P ERA - iR
bR A T A - TR ST s oy - IO UL T T PAF (Ha—Z)] (22T ) ST C Il
EEENEEE RROLOLESS, BLENCRETAS SN, AR L TOMBSNAENTED, BRI, FSPDBRT
WO o e, WL MY 285 A ERC RN A e ATERDERA, R, RARBCRSCEERHY /1
ENCEATZEOTEEADRRA, COCSENZMBEN, 0, TOBDREIGNNEEOINISAETH, PMogan Chase & Co, BIFED
FEu 1T, I HFEORERECERNRERETA GO THEDERA. ﬂlﬂﬂmbu!!ﬂi:&“ﬂ!'. AU Ty =T Z
FEROUS - F Y I EOTEET EEA, KRS SENARTRn SRR DT, PN EEOERES T - e~ FEEE ST
SaLEonn, BEEG AT, ERET—Tw bA-DEFILOTACLNEY, BE. BITSOSEL, TL—2A b T-Srni—, PE
-, EEEREL o TR ENEEOET,
R0 1. Morgen Seasbes LLC (SC i3 TPMSLLC] UES) (IIBIUIA ) 1 BERCIY S99 SWRBELINS (=0T 1)
DA SHUET) Lo Toll. ARERDEREEE I EE L. EeN, SSNEEEE. BN TOF0 P ADNRDEEC 0T, B
T 0 S U R M T o S T RN S BSOS ST, IR - ORI Er R, WL EET
FRETL S EOTIRB OB, MRS 2T DU TOEE, T o, =T ST SRR B
b, MAREATAZ L BASNZMAC L THESNTL R T, ZORSESTRL. PLHNCIET IR O TRET S50 THEDEY A,
BRSNS L - N T 2RETEY. EOMELT A TN Y — CRELET,
JPMSLLE (3 NASD, NYSE, SIPC 0SB TT, WPMorgan (2.8 Morgan Chase Barik, NA, 15T, 1P, Morgan Securties PLC,. R B DA SR
BB R RETEEN T,

(e TS TS AT, FTSE Ficed Income LLC {2}

16/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.3 (
) 3.0 )
1.485 (
1.35 ) C )
0.675 0.625 0.05
REIT
6 12
( ) 0.42

17/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1
|
20.315 ( ( )
15.315 5 )
« ) ( ) 20.315 (  15.315
5 ) 20.315
2
1
1 2015 12 31
2
NISA
NISA

18/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

15.315 (  15.315 )

19/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

r ™

DAL 2R SR EEEEFEnE 0 ER|

Tk b FEOBAT B REOMIT oo || 5 T
K% EEw T BB S0 S HE0 28 o m o
PBENE S R D E T, e P
xx2, l::l::l

we | | 2

s | | %

*n | | &

LY r

[ @HE S TEEEOBE B ShE o)

AEETE- T E2BEIE. TOTEE ossous . g
SEer BN R RS CBRINES) B JL 4 i W et o
W, SEEhS REEES SRS i Egﬁigﬁﬁaﬂﬁ
IR SRS RS b A 0 E L = Bl #
B, BnEhmtdEe CERlnEe) & Pl & oY )
Bt 18 E. SER e EARRT T o ER soem % = ﬁgﬁgg Do
DS EEES CERILER S ) E i D pa i
L 5B, F OB nE 0 ERRE R L 25 il {5
nEd, # 0
L% b
®) 2021 8
2021 8 31
107,196,926 99.14
— 929,635 0.85
108,126,561 100.00]
6,034,940,000 15.67

18,677,528,241 48.50

20/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

687,662,173 1.78

605,914,201 1.57

1,066,112,813 2.76

234,968,711 0.61

510,721,186 1.32

141,671,411 0.36

2,416,383,945 6.27

3,799,882,746 9.86

1,492,233,337, 3.87

2,592,479,691 6.73

38,260,498, 455 99.36

— 243,070,918 0.63

38,503,569,373 100.00

)

37,408,196 2.8147 105,292,929 2.8656 107,196,926/99.14

()
99.14
99.14

)

SIMON PROPERTY GROUP INC 128,544 14,318.52]  1,840,560,753 14,661.75  1,884,681,149 4.89

LINK REIT 1,469,870 1,090.70|  1,603,191,618 1,015.21f  1,492,233,337| 3.87

CAPITALAND INTEGRATED 7,283,300 171.69  1,250,513,476 170.06  1,238,603,824| 3.21]
[COMMERCIAL TRUST

VENTAS INC 176,741 6,339.14  1,120,386,798 6,091.75(  1,076,663,224] 2.79

(CUBESMART 176,769 5,133.42 907,431,111 5,865.36(  1,036,814,352) 2.69

1,192 777,000 926,184,000 808,000 963,136,000/ 2.50

EXTRA SPACE STORAGE INC 45,307 17,906.00) 811,267,459 20,402.93 924,395,776| 2.40
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CAMDEN PROPERTY TRUST 55,671 14,834.30 825,840,426 16,352.02 910,333,361 2.36

URSTADT BIDDLE PROPERTIES INC 305,675 2,903.55 887,545,091 2,932.13 896,279,449 2.32

6.25% PFD
10 LAND SECURITIES GROUP PLC 802,459 1,057.67 848,744,705 1,081.58 867,924,006 2.25
11 4,033 181,700 732,796,100] 192,000 774,336,000] 2.01]
12 ISHOPPING CENTRES AUSTRALASIA 3,479,167, 208.46| 725,294,987 211.67| 736,453,371 1.91]
13 ASCENDAS REAL ESTATE INV TRT 2,805, 700] 253. 86} 712,276,418 252.63} 708,827,559 1.84
14 MIRVAC GROUP 2,774,384 24179 670,830,112 24935 691,819,839 1.79
15 1,497, 506, 860) 758,770,119 461, 500) 690,865,500 1.79
16 MAPLETREE INDUSTRIAL TRUST 2,683,515 231.97| 622,517,613 240.37| 645,048,308 1.67]
17 ESSEX PROPERTY TRUST INC 17,576 35,176.92 618,269,571 35,915.31f 631,247,664 1.63
18 UDR INC 105, 900f 5,435.65 575,635,759 5,875.25 622,189,399 1.61
19 SPIRIT REALTY CAPITAL INC 109,464 5,317.02 582,023,183 5,664.24 620,031,024( 1.61]
20 ALSTRIA OFFICE REIT-AG 267,278 2,049.10 547,679,884 2,266.98 605,914,201 1.57|
21 3,028, 214,400) 649,203, 200] 196,100 593,790,800] 1.54
22 CYRUSONE INC 69,844 7,658.93 534,930,376 8,439.22 589,428,951 1.53
23 UNIBAIL-RODAMCO-WESTFIELD 60,738 9,799.35 595,193,472 9,678.76 587,868,810 1.52
24 728 771,745 561,831,068 792,000 576,576,000( 1.49
25 STOCKLAND TRUST GROUP 1,542,988 368. 86} 569,157,142 369.62 570,334,346( 1.48]
26 LIFE STORAGE INC 41,445 11,842.82 490,825,840 13,658.37] 566,071,227 1.47]
27 CROWN CASTLE INTL CORP 25,897, 21,663.48 561,019,348 21,134.86 547,329,702| 1.42]
28 4,136 128,636 532,040,899 129,600 536,025,600( 1.39
29 HOME CONSORTIUM 1,044,358 456.22) 476,461,393 503.53] 525,866,001 1.36
30 AMERICAN TOWER CORP 15,984 30,384.13 485,660,031 32,055.63 512,377,222 1.33

99.36
99.36
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2021 8 1
1 )

1 (014 7 23 ) 20 20 1.0455 1.0455
2 (015 1 23 ) 135 135 1.2891 1.2891]
3 (015 7 23 ) 150 150 1.2511 1.2511]
4 (016 1 25 ) 121 121 1.1380 1.1380
5 (016 7 25 ) 116 116 1.1887 1.1887
6 (017 1 23 ) 101 101 1.1682 1.1682
7 (017 7 24 ) 100 100 1.1661 1.1661]
8 (018 1 23 ) 106 106 1.2104 1.2104
9 (018 7 23 ) 93 93 1.1964 1.1964
10 (019 1 23 ) 82 82 1.1442 1.1442
11 (019 7 23 ) 83 83 1.2733 1.2733
12 (020 1 23 ) 85 85 1.3962 1.3962
13 (020 7 27 ) 62 62 1.0743 1.0743
14 (021 1 25 ) 82 82 1.2305 1.2305
15 021 7 26 ) 95 95 1.5309 1.5309)
2020 8 66 — 1.1360 —

9 66 — 1.1135 —

10 64 — 1.0674 —

11 73 — 1.1909 —

12 80 — 1.2225 —

2021 1 81 — 1.2322 —

2 85 — 1.3084 —

3 85 — 1.3831 —

4 92 — 1.4444 —

5 93 — 1.4707 —
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6 94 1.5073 —
7 95 1.5318 —
8 108; 1.5562 —
1

1 2014 4 30 2014 7 23 0.0000

2 2014 7 24 2015 1 23 0.0000

3 2015 1 24 2015 7 23 0.0000

4 2015 7 24 2016 1 25 0.0000

5 2016 1 26 2016 7 25 0.0000

6 2016 7 26 2017 1 23 0.0000

7 2017 1 24 2017 7 24 0.0000

8 2017 7 25 2018 1 23 0.0000

9 2018 1 24 2018 7 23 0.0000

10 2018 7 24 2019 1 23 0.0000

11 2019 1 24 2019 7 23 0.0000

12 2019 7 24 2020 1 23 0.0000

13 2020 1 24 2020 7 27 0.0000

14 2020 7 28 2021 1 25 0.0000

15 2021 1 26 2021 7 26 0.0000

1 2014 4 30 2014 7 23 4.6

2 2014 7 24 2015 1 23 23.3

3 2015 1 24 2015 7 23 2.9

4 2015 7 24 2016 1 25 9.0

5 2016 1 26 2016 7 25 4.5

6 2016 7 26 2017 1 23 1.7

7 2017 1 24 2017 7 24 0.2

8 2017 7 25 2018 1 23 3.8

9 2018 1 24 2018 7 23 1.2

10 2018 7 24 2019 1 23 4.4

11 2019 1 24 2019 7 23 11.3
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12 2019 7 24 2020 1 23 9.7

13 2020 1 24 2020 7 27 23.1

14 2020 7 28 2021 1 25 14.5

15 2021 1 26 2021 7 26 24 4

100
2

1 2014 4 30 2014 7 23 19,885,816 78,025 19,807,791,
2 2014 7 24 2015 1 23 95,539,789 10,347,782 104,999,798
3 2015 1 24 2015 7 23 33,573,029 18,086,575 120,486,252
4 2015 7 24 2016 1 25 5,888,434 19,343,929 107,030,757
5 2016 1 26 2016 7 25 7,576,218 16,626,091, 97,980,884
6 2016 7 26 2017 1 23 3,424,584 14,600,127, 86,805,341
7 2017 1 24 2017 7 24 1,380,225 1,800,113 86,385,453
8 2017 7 25 2018 1 23 11,041,882 9,769,734 87,657,601
9 2018 1 24 2018 7 23 4,444,999 13,809,063 78,293,537
10 2018 7 24 2019 1 23 4,581,598 10,347,100 72,528,039
11 2019 1 24 2019 7 23 596,121 7,727,608 65,396,548
12 2019 7 24 2020 1 23 2,143,295 6,221,750 61,318,093
13 2020 1 24 2020 7 27 12,744,926 15,468,239 58,594,780
14 2020 7 28 2021 1 25 8,235,943 58,387 66,772,336
15 2021 1 26 2021 7 26 3,306,578 7,724,318 62,354,596
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14 15
(2021 1 25 ) (2021 7 26 )
830,664 948,204
81,334,080 94,602,921
520,000 570,000
82,684,744 96,121,125
82,684,744 96,121,125
19,347 24,504
502,856 636,912
1,104 1,409
523,307 662,825
523,307 662,825
66,772,336 62,354,596
15,389,101 33,103,704
11,565,483 21,817,335
82,161,437 95,458,300
82,161,437 95,458,300
82,684,744 96,121,125
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14

2020 7 28 26
2021 1 25 26

9,989,690 19,788,841

9,989,690 19,788,841

34 22

19,347 24,504

502,856 636,912

1,104 1,409

523,341 662,847

9,466,349 19,125,994

9,466,349 19,125,994

9,466,349 19,125,994

7,041 944,332

4,355,798 15,389,101

1,578,976 1,312,453

1,578,976 1,312,453

4,981 1,779,512

4,981 1,779,512

15,389,101 33,103,704
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2021 1 26 2021 7
26
14 15
2021 1 25 2021 7 26
66,772,336 62,354,596
1 1
1 1.2305 1 1.5309
(10,000 ) (12,305 ) (10,000 ) (15,309 )
14 15
2020 7 28 2021 1 26
2021 1 25 2021 7 26
67,755,192 76,833,305
A 1,501,393 A 1,582,211
B 0 B 9,968,260
C 11,830,221 C 11,608,544
D 10,064,090 D 10,266,864
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E=A+B+C+D 23,395,704 E=A+B+C+D 33,425,879
F 66,772,336 F 62,354,596
10,000 G=E/Fx 10,000 3,503 10,000 G=E/Fx 10,000 5,360
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
@
14 15
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14 15
2020 7 28 2021 1 26
2021 1 25 2021 7 26
58,594,780 66,772,336
8,235,943 3,306,578
58,387 7,724,318
14 15
2020 7 28 2021 1 26
2021 1 25 2021 7 26
9,927,728 18,765,846
9,927,728 18,765,846
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1
(1) (2021 7 26 )
e} (2021 7 26
33,616,275 94,602,921
33,616,275 94,602,921
99.1% 100. 0%
94,602,921
(D)
2
(2021 7 26 )
353,738,742
97,085,936
38,121,156,075
42,160
193,312,220
141,848,738

38,907,183,871

38,907,183,871

626,700
250,576,676
151,970,000
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2021 1 26
14,948,672,566
1,177,785,764
2,444,188,196
13,682,270,134

13,557,136,974

33,616,275
91,516,885
1
1) (2021 7 26 )
&) (2021 7 26 )
3,587 467,744,800
2,606 440,935,200,
2,138 515,685,600
1,329 647,223,000
3,060 503,370,000
1,505 448,490,000
4,033 784,418,500
4,125 858,000,000
1,192 936,912,000
481 371,332,000
10 24,056 5,974,111,100)
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15.5% 15.7%
IAMERICAN TOWER CORP 7,644 2,180,527.44
IAPARTMENT INCOME REIT CO 93,106 4,846,167.30]
IAPPLE HOSPITALITY REIT INC 198,600 2,899,560.00
BRIXMOR PROPERTY GROUP INC 243,870 5,443,178.40
CAMDEN PROPERTY TRUST 55,671 8,196,441.33
CROWN CASTLE INTL CORP 34,013 6,579,814.85
CUBESMART 176,769 8,658,145.62
CYRUSONE INC 69,844 5,113,977.68
DIAMONDROCK HOSPITALITY 8.25% PFD) 66,198 1,903,192.50
DIGITAL REALTY TRUST INC 5.2 PFD 90,025 2,486,040.37
DIGITAL REALTY TRUST INC 5.25% 91,010 2,368,990.30
PFD
DUKE REALTY CORP 73,867, 3,789,377.10]
ESSEX PROPERTY TRUST INC 9,181 3,047,265.71
EXTRA SPACE STORAGE INC 45,307 7,766,072.87
FEDERAL REALTY INVEST TR 5% 83,200 2,154,880.00
12/31/49 PFD
FOUR CORNERS PROPERTY TRUST 72,700 2,114,843.00
HEALTHCARE TRUST OF AMERICA 117,084 3,400,119.36]
HUDSON PACIFIC PROPERTIES IN 99,857 2,745,068.93
INVITATION HOMES INC 44,222 1,791,875.44
LIFE STORAGE INC 41,445 4,804,718.85]
MGM GROWTH PROPERTIES LLC-A 171,080 6,470,245.60
MID-AMERICA APARTMENT COMM 20,700 3,883,320.00]
NATIONAL STORAGE AFFILIATES TRUST 155,100 4,116,354.00]
6% PFD
NETSTREIT CORP 38,914 988,415.60
PEB 6.375% PERP 67,150 1,782,832.50
PIEDMONT OFFICE REALTY TRU-A 104,042 1,963,272.54
PROLOGIS INC 25,687, 3,285,110.43
REGENCY CENTERS CORP 22,286 1,449,704.30
REXFORD INDUSTRIAL REALTY INC 56,483 1,473,076.64
5.875 PFD
ISHO 6.45 12/31/49 PFD 169,973 4,275,670.81
SIMON PROPERTY GROUP INC 127,808 15,867,363.20
SITE CENTERS CORP 172,400 2,613,584.00

43/80



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

SPIRIT REALTY CAPITAL INC 99,215 4,962,734.30]
SUNSTONE HOTEL INVESTORS INC 225,700 2,595,550.00
UDR INC 161,300 8,860,209.00
URSTADT BIDDLE PROPERTIES INC 305,675 7,901,698.75
6.25% PFD
ENTAS INC 131,241 7,854,773.85
EREIT INC 73,739 3,627,958.80]
EYERHAEUSER CO 75,900 2,624,622.00
39 3,918,006 168,886,753.37

(18,668,741,717)

48.5% 48.9%

BOARDWALK REAL ESTATE INVEST 74,525 3,303,693.25
H&R REAL ESTATE INVSTMNT-UTS 267,300 4,426,488.00
2 341,825 7,730,181.25

(679,251,026)

1.8% 1.8%

IALSTRIA OFFICE REIT-AG 267,278 4,693,401.68
GECINA SA 33,768 4,509,716.40
HIBERNIA REIT PLC 848,125 1,094,081.25
MERCIALYS 363,668 3,854,880.80
NSI NV 51,180 1,842,480.00;
AREHOUSES DE PAUW SCA 102,233 3,686,521.98
6 1,666,252 19,681,082.11

(2,559,327,917)

6.6% 6.7%

BIG YELLOW GROUP PLC 209,693 2,994,416.04
DERWENT LONDON PLC 57,593 2,064,133.12
LAND SECURITIES GROUP PLC 802,459 5,553,016.28
SAFESTORE HOLDINGS PLC 263,740 2,734,983.80
SEGRO PLC 197,324 2,379,727.44
5 1,530,809 15,726,276.68

(2,389,293,215)

6.2% 6.3%

CHARTER HALL SOCIAL 808,079 2,836,357.29
INFRASTRUCTURE REIT

DEXUS/AU 1,097,007 11,408,872.80
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GOODMAN GROUP 116,013 2,613,772.89
HOME CONSORTIUM 1,136,574 6,205,694.04
HOMECO DAILY NEEDS REIT 1,671,262 2,490,180.38
INGENIA COMMUNITIES GROUP 401,142 2,358,714.96
MIRVAC GROUP 2,370,450 6,779,487.00)
SHOPPING CENTRES AUSTRALASIA 3,479,167 8,628,334.16
ICINITY CENTRES 3,211,933 4,866,078.49
9 14,291,627, 48,187,492.01
(3,915,715,600)
10.2% 10.3%
LINK REIT 1,469,870 110,681,211.00
1 1,469,870 110,681,211.00
(1,574,993,632)
4.1% 4.1%
CAPITALAND INTEGRATED COMMERCIAL 7,283,300 15,294,930.00)
TRUST
KEPPEL REIT 7,024,350 8,358,976.50
MAPLETREE INDUSTRIAL TRUST 1,879,815 5,413,867.20)
3 16,187,465 29,067,773.70
(2,359,721,868)
6.1% 6.2
38,121,156,075
(32,147,044,975)
(QD)
2 @) )
3 O
Q)
2021 7 26
1
25,785,770 25,827,930 42,160]
25,785,770 25,827,930 42,160]
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2021 8 31

108,279,534

152,973

108,126,561

69,480,139

1.5562

2021 8 31

39,124,411,705

620,842,332

38,503,569,373

13,436,457,926

2.8656

@

@

®
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991 38,257,481
196 822,500
14 6,278,884
503 1,622,437
1,704 46,981,302
( )
( 38 59
2 ( 19 8
52 )
193 2 1 (2020 4 1 2021 3
31 EY
(2020 3 31 ) (2021 3 31 )
( ) ( )
(
2,626 4,281
41,524 35,912
24,399 30,400
106 167
522 632
23,936 24,499
4,336 4,347
71 268
14 14
97,509 100,496
645 2,666
295 1,935
349 731
5,894 5,429
5,893 5,428
0 0

51/80




EDINETOOOO

00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

16,486 16,487
1,437 1,767
10,171 9,942
16 -
329 330
19 15
1,545 1,301
2,738 3,008
229 122
0 -

23,026 24,583

120,536 125,080

(2020 3 31 ) (2021 3 31 )
( ) ( )

157 123

15,279 16,948
0 0
3 8
6,948 7,256
7,262 8,671
1,063 1,011

10,290 9,171

1,564 2,113

26 22

3,985 3,795

67 -

31,371 32,175

3,311 3,299

572 580

- 1,371

3,883 5,250

35,254 37,425

85,270 87,596

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

54,360 56,686
685 685
53,675 56,001
24,606 24,606
29,069 31,395

10 57

10 57
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85,281 87,654
120,536 125,080
( 2019 4 1 ( 2020 4 1
2020 3 31 ) 2021 3 31 )
( ) ( )
115,736 106,355
17,170 16,583
340 428
133,247 123,367
39,435 34,739
1,006 1,005
- 0
26,833 24,506
5,696 5,532
21,136 18,974
1,342 1,358
5,823 4,149
75 73
958 976
92 88
4,696 3,011
74,440 65,760
11,418 10,985
109 147
7,173 7,156
4,134 3,682
86 35
391 64
1,029 1,121
1,227 1,147
1,486 1,267
2,348 2,700
10,067 10,739
28,055 28,063
30,751 29,542
( 2019 4 1 ( 2020 4 1
2020 3 31 ) 2021 3 31 )
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( ) ( )
4,936 4,540
0 0
- 1,698
309 447
5,246 6,687
230 -
146 -
18 13
23 26
23 32
443 72
35,555 36,157
21 71
59 48
- 2,077
81 2,197
119 36
1,591 582
67 105
- 406
1,778 1,129
33,858 37,225
9,896 11,239
34 290
23,996 26,276
( 2019 4 2020 3 31 )
( )
17,180 11,729 | 2,000 | 13,729 685 24,606 30,723 56,014 86,924
25,650 25,650 25,650
23,996 23,996 23,996
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17,180 11,729 | 2,000 13,729 685 24,606 29,069 54,360 85,270
( )
33 33 86,958
25,650
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23 23 1,676
10 10 85,281
2020 4 1 2021 3 31 )
( )
17,180 11,729 | 2,000 13,729 685 24,606 29,069 54,360 85,270
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4,931 4,334
7 2
59 102
67 105
( 2019 4 2020 3 31 )
5,150,693 5,150,693
2019 5 15
25,650
4,980
2019 3 31
2019 6 28
)
2020 5 19
23,950
4,650
2020 3 31
2020 6 30
( 2020 4 2021 3 31 )
5,150,693 5,150,693

2020 5 19
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96,823 96,823 -
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0 0 -
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2 1,437 10,171
2,416 117 2,298
707 1,591
3
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1 10
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96,823 - - -

2020 4 2021 3 31
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(2020 3 31 ) (2021 3 31 )
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1,026 1,022
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171 223
177 179
148 148
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2,738 3,008
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2021 8
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1,770,996
35,000
2021 8
©)
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CBRE Investment  Management

Listed Real Assets LLC

25,961,460

REIT

2020 12
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