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Report on Review of Condensed Consolidated Financial Statements

Deloitte.

TO THE BOARD OF DIRECTORS OF SHENZHEN INVESTMENT HOLDINGS BAY
AREA DEVELOPMENT COMPANY LIMITED

(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the condensed consolidated financial statements of Shenzhen Investment Holdings
Bay Area Development Company Limited (the “Company”) and its subsidiaries (collectively referred to
as the “Group”) set out on pages 34 to 46, which comprise the condensed consolidated statement of
financial position as of 30 June 2021 and the related condensed consolidated statement of profit or
loss and other comprehensive income, statement of changes in equity and statement of cash flows for
the six-month period then ended, and certain explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS 34") issued by the International
Accounting Standards Board. The directors of the Company are responsible for the preparation and
presentation of these condensed consolidated financial statements in accordance with IAS 34. Our
responsibility is to express a conclusion on these condensed consolidated financial statements based
on our review, and to report our conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Scope of review

We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Hong Kong Institute of Certified Public Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly we do not express an audit opinion.
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the condensed
consolidated financial statements are not prepared, in all material respects, in accordance with I1AS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

20 August 2021
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5,001,702 85,579 5,008,995 85,704
14 754,002 12,901 1,073,211 18,363
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461,526 351,423 (312,189) (133,227) (93,993)

354

28,221
621
(18,994)
(9,462)
(7,018)

(14, 406)

(114,677)
(82)

(114,759)
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30

2021

EBITDA

611,697 562,317 (226,488) (121,601) 214,228
319,468 292,460 (122,399) (82,388) 87,673

931,165 854,777 (348,887) (203,989) 301,901

- (3,492) @ (18,422) (21,915)

931,165 851,285 (348,888) (222,411) 279,986

16,584
1,495

27,043
13,742
(20,460)
(9,036)
(32,938)

14,335

290,751
(4,169)

286,582

8,085,000 2020 30
13,930,000 6,250,000 2020 30 476,000

CODM
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30
2020 2021
(93,993) 279,986
(13,930) 8,085
(2,346) 19,513
(110, 269) 307,584
4.
30
2020 2021
354 16,584
28,221 27,043
- 1,495
- 604
621 1,082
29,196 46,808
5.
6.
30
2020 2021
(69,275) 353,368
(40,994) (45,784)
(27,045) (28,739)
27,045 28,739
(110, 269) 307,584
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7.
30
2020 2021
EIT
- 9,831
EIT - (5,783)
15 4,672 48,403
4,672 52,451
2021 30 EIT
8,369,000
2020 30
8.
30
2020 2021
2020 12 31 0.091
10.936835 2020 30
2019 12 31
0.101 11.320989 320,807 281,511
2021 20 2021 12 31
11.147631 286,597,000 343,535,000 2021
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9.
30
2020 2021
(114,759) 286,582
30
2020 2021
3,081,690,283 3,081,690,283
10.
2020 12 31 2021 30
2,022,289 2,476,789
2,520,218 2,520,218
1,473,604 1,476,926
(13,044) (13,044)
(539,679) (568,418)
(1,758,090) (1,803,874)
3,705,298 4,088,597
2,449,500 2,449,500
(2,020,789) (2,020,789)
539,679 568,418
968,390 997,129
4,673,688 5,085,726
11.
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12.
2021 30 38,798,000
2020 12 31 322,792,000 2020 12 31
309,373,000 2020 12 31 27,041,000 2020 12 31
38,798,000 2020 12 31 322,792,000
309,373,000 2020 12 31 27,041,000
13.
0.1
2020 2020 30 2020 12
31 2021 2021 30
10,000,000, 000 1,000,000
2020 2020 30 2020 12
31 2021 2021 30
3,081,690, 283 308,169 270,603
14.
2020 12 31 2021 30
324,347 316,140
754,002 1,073,211
1,078,349 1,389,351
(324,347) (316, 140)
754,002 1,073,211

2020 12 31 2021 30
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ooooo
2021 30 HIBOR
0.98 HIBOR 1.5 2020 12 31 HIBOR 0.98 HIBOR

15.
16.

2020 12 31 2021 30

31,000,000 19,500,000

801,503,000 396,495,000
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17.
2021 30
27,043,000

18.

3,040,000,000

747,420,000

19.

2021 10

SHICHIC
700,000,000 SHICHIC

SIHC
CMF

SIHC

43.49

2020

292,920,000

CMF

CMF

SIHC
71.83

30

oOoood
28,221,000
10,000,000
1,500,000 456,000,000
SIHC
2,450,035,000
SHICHIC
2,429,495,000
2018 17
CMF SIHC
CMF
CMF
CMF
SIHC
139,000,000

2,213,449,666
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