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TOYOTA FINANCIAL
SERVICES

( THCC )
THCC

1933 ( )

S
The Notes have not been and will not be registered under the United States Securities Act of 1933, as amended (the
"Securities Act"), and may not be offered or sold in the United States or to, or for the account or benefit of, U.S. persons unless
the Notes are registered under the Securities Act, or an exemption from the registration requirements of the Securities Act is

available. Terms used in this paragraph have the meaning given to them by Regulation S under the Securities Act.

33/122



EDINETOOOO
OO000DO00oDOo0o0oo00boo0gOoOoo(Ees904)
oOoOooodn

(2021 10 )

TMCC T™MCC

34/122



2026 10

2026 10

35/122

EDINETOOOO
OO000DO00oDOo0o0oo00boo0gOoOoo(Ees904)
oOoOooodn

2026 10



€Y)

@

TFS

EDINETOOOO
OO000DO00oDOo0o0oo00boo0gOoOoo(Ees904)

OooooOodd
TFS 2000 14
( ) 2000 10 TFS  TMCC
( )
TFS
TFS
TFS
TFS
(
TFS
(TFS  TNCC
TFS ]
( ) 2000 14
( ™G
23 22

36/122



EDINETOOOO
OO000DO00oDOo0o0oo00boo0gOoOoo(Ees904)

ooooooo
T™C TFS TFS
(
TFS TFS
)
T™C
T™C TFS TFS ( )
TFS tangible net worth
1,000 tangible net worth
TFS
T™C
TMC
TMC TFS
TFS TFS T™C
T™C T™C
T™C TFS
TMC
T™C TFS
30 TFS T™C TFS
( )
T™C TFS 30 ( )
()

() TFS

37/122



trustee

T™C

EDINETOOOO
OO000DO00oDOo0o0oo00boo0gOoOoo(Ees904)
oOoOooodn

T™MC
T™C TFS T™C

T™C
T™C T™C

T™C
trustee
T™C
trustee TMC

trustee

T™C TFS

38/122



EDINETOOOO
OO000DO00oDOo0o0oo00boo0gOoOoo(Ees904)

ooooood
[TFS TMCC ]
« D
( ) 2000 10
(¢)) 23 22
( TFS )
) 90509 S. 19001
( TMCC )
TFS TMCC TMCC
( )
TFS
TFS TMCC TMCC ( )
TMCC tangible net worth
100,000 tangible net worth
TMCC
TFS
TFS TFS TMCC
TMCC

TMCC TFS

39/122



TFS TMCC
TFS
30
(
TFS TMCC
TFS
TFS

TFS

30

)

TFS

TFS

40/122

EDINETOOOO
OO000DO00oDOo0o0oo00boo0gOoOoo(Ees904)

ooooooo
TFS
TFS TMCC
TMCC TFS TMCC
)
( )
)
TMCC
TFS
TMCC TFS
TFS
TFS
TFS
trustee trustee
trustee TFS
trustee

TFS TMCC



EDINETOOOO
OO000DO00oDOo0o0oo00boo0gOoOoo(Ees904)
oOoOooodn

CREDIT SUPPORT AGREEMENT
This Credit Support Agreement (the "Agreement") is made as of October 1, 2000 by and between

(1) TOYOTA FINANCIAL SERVICES CORPORATION , a Japanese corporation having its principal office at 23-22,
Izumi 1-chome, Higashi-ku, Nagoya City, Aichi Prefecture, Japan ("TFS'); and

(2) TOYOTA MOTOR CREDIT CORPORATION , a U.S. corporation having its principal office at 19001 South Western
Avenue, Torrance, California 90509, U.S.A. ("TMCC").

WHEREBY it is agreed asfollows:

1. TFSwill, directly or indirectly, own all of the outstanding shares of the capital stock of TMCC and will not directly or
indirectly pledge or in any way encumber or otherwise dispose of any such shares of stock so long as TMCC has any
outstanding bonds, debentures, notes and other investment securities and commercial paper (hereafter "Securities'), unless
required to dispose of any or al such shares of stock pursuant to a court decree or order of any governmental authority

which, in the opinion of counsel to TFS, may not be successfully challenged.
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2. TFSwill cause TMCC and TMCC's subsidiaries, if any, to have a consolidated tangible net worth, as determined in
accordance with generally accepted accounting principles in the United States and as shown on TMCC's most recent
audited annual consolidated balance sheet, of at least U.S.$100,000 so long as Securities are outstanding. Tangible net

worth means the aggregate amount of issued capital, capital surplus and retained earnings less any intangible assets.

3. If TMCC at any time determines that it will run short of cash or other liquid assets to meet its payment obligations on
any Securities then or subsequently to mature and that it shall have no unused commitments available under its credit
facilities with lenders other than TFS, then TMCC will promptly notify TFS of the shortfall and TFS will make available
to TMCC, before the due date of such Securities, funds sufficient to enable it to pay such payment obligations in full as
they fall due. TMCC will use such funds made available to it by TFS solely for the payment of such payment obligations
when they fall due.

4. This Agreement is not, and nothing herein contained and nothing done by TFS pursuant hereto shall be deemed to

consgtitute a guarantee, direct or indirect, by TFS of any Securities.

5. This Agreement may be modified or amended only by the written agreement of TFS and TMCC unless any holder of
Securities has made a claim against TFS pursuant to clause 7, in which case any modification or amendment shall be
subject to the consent of such a holder. No such modification or amendment shall have any adverse effect upon any
holder of any Securities outstanding at the time of such modification or amendment. Either TFS or TMCC will provide
written notice to the other, with a copy to each statistical rating agency that, upon the request of TMCC or TFS, has issued
arating in respect of TMCC or any Securities (hereafter a"Rating Agency"), 30 days prior to such proposed modification

or amendment.

6. Either TFS or TMCC may terminate this Agreement upon 30 days written notice to the other, with a copy to each Rating
Agency, subject to the limitation that termination will not take effect until or unless (i) al Securities issued on or prior to
the date of such termination notice have been repaid or (ii) each Rating Agency has confirmed to TMCC that the debt
ratings of all such Securitieswill be unaffected by such termination.
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7. This Agreement is executed for the benefit of the holders of Securities and such holders may rely on TFS's observance
of the provisions of this Agreement. TFS and TMCC hereby agree that the holders of Securities shall have the right to
claim directly against TFS to perform any of its obligations under this Agreement. Such claim shall be made in writing
with a declaration to the effect that such a holder will have recourse to the rights given under this Agreement. If TFS
receives such a claim from any holder of Securities, TFS shall indemnify, without any further action or formality, such a
holder against any loss or damage arising out of or as a result of the failure to perform any of its obligations under this
Agreement. The holder of Securities who made the claim may enforce such indemnity directly against TFS. In relation to
any Securities in respect of which atrustee has been appointed to act for the holders of such Securities, such trustee may
make the above mentioned claim in favor of the holders of Securities directly against TFS and, where appropriate, it may
enforce the indemnity against TFS in favor of such holders. Provided that, if the trustee, having become bound to proceed
directly against TFS, fails to do so within a reasonable period thereafter to protect the interests of the holders of such

Securities, and such failure shall be continuing, the holders of such Securities may take actions available under this clause.

8. This Agreement shall be governed by, and construed in accordance with, the laws of Japan. TFS and TMCC hereby
irrevocably submit to the jurisdiction of the Tokyo District Court over any action or proceeding arising out of this

Agreement.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed and delivered by their respective

officers thereunto duly authorised as of the day and year first above written.

TOYOTA FINANCIAL SERVICES CORPORATION

By:

Hideto Ozaki
Representative Director

TOYOTA MOTOR CREDIT CORPORATION

By:

George Borst
Representative Director
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( 215,447 280,769 313,306 281,329 474,498
( 148,687 509,930 222,308 223,836 350,229
( 117,191 439,270 267,214 103,547 497,070
( 2,291,850 2,733,310 2,893,403 3,005,729 3,484,968
( 22,188,626 | 22,636,927 | 23,660,621 | 24,574,145 | 27,482,433
( ) | 1,444,732.41| 1,721,667.31 | 1,816,366.85 | 1,884,482.41 | 2,184,614.29
() 94,674.94 |  324,692.91 | 141,552.90 | 142,525.61 |  223,004.92
() = = - - =
() 10.2 11.9 12.1 12.0 12.5
() 6.7 20.5 8.0 7.7 11.0
() — — — — —
( — J— J— J— —
( P J— J— J— P
( _ J— - J— _
( - J— J— J— -
) 10,172 10,364 10,634 11,469 12,226
(1,548) (1,450) (1,540) (1,542) (1,386)
)
( 28 2018 16 ) 2019
2018
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2017 2018 2019 2020 2021
39,854 58,411 75,532 67,138 67,148
28,947 47,297 63,027 52,635 47,481
26,160 42,983 57,665 43,866 41,009
78,525 78,525 78,525 78,525 78,525
1,570,500 1,570,500 1,570,500 1,570,500 1,570,500
581,408 624,560 580,459 621,868 665,834
589,136 633,111 586,472 629,775 674,448
370,206.23 | 397,682.51 | 369,601.93 | 395,968.40 [  423,963.15
. . 63,674.00 . .
(63,674.00)
16,657.31 27,369.48 36,717.92 27,931.86 26,112.55
98.7 98.6 99.0 98.7 98.7
4.6 7.1 9.6 7.3 6.4
— — 173.4 — _
79 73 85 99 230
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)
635,401 100
)
(
16,500 100
Plano, ( ) 100
Texas, U.S.A. 915,000 (100)
Plano, ( ) 100
Texas, U.S.A. 10,000 (100)
Markham, ( ) 100
Ontario, Canada 60,000
Cologne, Germany ( ) 100
’ 30,000
Amsterdam, ( )
( ) Netherlands 908 100
Epsom, Surrey, ( ) 100
(UK) United Kingdom 137,350
( ) 100
Roma, Italy 122,863 (100)
St Leonards, ( )
New Soth Wales, 120,000 100
Australia
( 87.38
Bangkok, Thailand ) (0'04)
18,100 )
4,100,000 100
55
)
( )
(G
( )

10
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2,205
3,695
1,252
4,844
C ) 230
12,226 (1,386)
)
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)
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@)
2021 31
) ) ) C )
230(23) 40.8 2.9 8,378
) )
( ) )
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Ooooood
1,740 265
4,454 1,975 4,744
1,931 3,502 1,263
671
464 46 474 51 410 28

« )

2,212 259

100 44
« )
4,701 452
3,346 1,949

« )

792 36

160 101

( )

4,033 36

912 34
27 4,824 9,082
4,871 21 8,737 4,211 6,087
23 9,974 4,290
6,212 11 6,630 8,078 12 3,343
4,849 4,792
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1,847,202 4.6
14,523,785 8.1
1,425,417 13.2
6,320,948 20.3
24,117,354 11.1

( ) )
221,237 13.3
1,470,158 3.0
79,232 4.4
403,371 0.9
2,174,001 1.2
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( )
2,135,341
2021 31
( ) )
4,590,637 100.0
4,590,637 100.0
2021 31
( )
)
1,973
769 | 12,031 506 | 13,308 (385)
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2021 31
( )

( )
(Plano 14,504 | 18,201 | 1,611 | 34,407 ?ﬁiéi
Texas, U.S.A.)

()
)
@
( 2021 2022 31 )
2,286,721
27,320
@
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)
4,680,000
4,680,000
)
1,570,500
1,570,500 _ _
(@)
A)
“4)
) ) ( ) ( ) ( ) ( )
2004 15 () 70,000 | 1,570,500 3,500 78,525 3,500 78,525
1,500,500 70,000 70,000
100,000
50,000
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(2021 31 )
()
) — ! — — — ! —
() —11,570,500 — — — 11,570,500 —
( ) —_ 100.00 —_ —_ — 100.00 —_
(6)
(2021 31 )
) (
) O
1,570,500 100.00
— 1,570,500 100.00
@
(2021 31 )
() ()
( _ — _
( — J— J—
( — — —
( 1,570,500 1,570,500 —
1,570,500 — —
- 1,570,500 —
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( )
(2020 31 ) (2021 31 )
743,542 987,541
, 15,870,090 , 17,658,090
1,552,013 1,868,626
744,871 907,274
700,827 749,755
224,773 297,587
19,386,571 21,873,701
C ) , 4,294,527 , 4,590,637
28,759 33,906
4,323,286 4,624,543
50,839 54,671
415,387 612,942
398,059 316,575
813,447 929,517
5,187,573 5,608,732
24,574,145 27,482,433
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( )
(2020 31 ) (2021 31 )
1,236,789 870,500
) 2,047,580 ) 2,626,264
2,377,561 3,407,752
4,102,796 3,159,986
35,880 52,114
1,241,254 1,546,477
11,041,863 11,663,095
6,474,307 7,287,309
, 3,243,564 , 4,424,495
676,286 421,390
15,845 15,835
16,653 19,977
99,894 165,361
10,526,551 12,334,370
21,568,415 23,997,465
78,525 78,525
159,900 159,900
2,877,595 3,204,079
3,116,020 3,442,505
65 2,141
1,221 60
157,597 13,649
156,440 11,568
46,150 54,031
3,005,729 3,484,968
24,574,145 27,482,433
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( )
(2019 (2020

2020 31 ) 2021 31 )
2,200,557 2,174,001
1,428,139 1,225,949
772,417 948,052
524,541 502,615
247,876 445,436
305 673
6,308 3,958
25,070 23,290
2,926 2,130
34,610 30,053
486 634
671 357
1,157 991
281,329 474,498
3,919 —
3,919 —
708 —
708 —
284,539 474,498
57,604 402,704
5,159 278,586
62,764 124,118
221,775 350,379
2,061 150
223,836 350,229
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(2019 (2020
2020 31 ) 2021 31 )

221,775 350,379

1,249 2,206

1,618 900

113,202 144,460

2,156 924

118,227 146,690

103,547 497,070

106,975 495,101

3,427 1,968
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2019 2020 a1 )
( )
78,525 159,900 2,653,758 2,892,183
223,836 223,836
— — 223,836 223,836
78,525 159,900 2,877,595 3,116,020
1,184 3,217 43,981 39,579 40,799 2,893,403
223,836
1,250 1,995 113,615 116,860 5,350 111,510
1,250 1,995 113,615 116,860 5,350 112,326
65 1,221 157,597 156,440 46,150 3,005,729

80/122



EDINETOOOO
OO000DO00oDOo0o0oo00boo0gOoOoo(Ees904)

oOoOooodn
2020 2021 31
( )
78,525 159,900 2,877,595 3,116,020
23,744 23,744
78,525 159,900 2,853,850 3,092,275
350,229 350,229
— — 350,229 350,229
78,525 159,900 3,204,079 3,442,505
65 1,221 157,597 156,440 46,150 3,005,729
23,744
65 1,221 157,597 156,440 46,150 2,981,985
350,229
2,206 1,282 143,948 144,872 7,881 152,753
2,206 1,282 143,948 144,872 7,881 502,982
2,141 60 13,649 11,568 54,031 3,484,968
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57,308 88,799
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ASC 326
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(2020 31 ) (2021 31 )
1,240,224 1,235,132
(2020 31 ) (2021 31 )
70,646 72,612
18,503 19,856
899 1,467
899 1,467
(2020 31 ) (2021 31 )
3,781,478 4,131,896
40,856 44,632
12,201 12,564
3,834,535 4,189,093
(2020 31 ) (2021 31 )
3,966,358 4,297,338
(2020 31 ) (2021 31 )
2,004,027 3,291,112
621,632 735,382
(2020 31 ) (2021 31 )
11,955 19,362
1,048,844 1,369,733
925,164 1,860,607
20,361 7,279
14,264 27,716
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1,795,904 3,029,582
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2020 31 ) 2021 31 )
92,216 100,150
157,321 108,348
(2019 (2020
2020 31 ) 2021 31 )
( )19,521 ( )5,218
(2019 (2020
2020 31 ) 2021 31 )
1,939 5,401
92 2,106
2,031 3,295
782 1,088
1,249 2,206
1,163 398
1,153 817
2,317 1,216
698 315
1,618 900
113,202 144,460
2,156 924
118,227 146,690
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@
(2020 31 ) (2021 31 )
649,404 714,466
469,047 519,702
101,031 109,296
1,017,421 1,124,873
@
(2020 31 ) (2021 31 )
198,314 243,077
161,331 225,722
123,399 176,064
67,187 103,587
24,611 49,095
1,756 3,494
(2020 31 ) (2021 31 )
250,591 283,418
175,503 190,362
125,356 134,699
67,624 73,218
24,857 24,597
5,470 8,169
( )
(2020 31 ) (2021 31 )
726,749 784,641
735,365 830,386
1,462,114 1,615,028
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(2020 31 )
)
(6H) 743,542 743,542 —
@ 15,870,090
) 189,569
15,680,520 15,778,103 97,582
) ( 1,082,965
) 30,600
1,052,365 1,135,276 82,911
(O] 1,098,262 1,108,003 9,741
18,574,690 18,764,925 190,235
[€H) 1,236,789 1,236,789 —
[©) 4,102,796 4,102,796 —
®) 8,851,868 8,885,639 33,770
O] ) 5,291,144 5,303,940 12,795
19,482,599 19,529,165 46,566
)
161,679 21,584 183,263
1,011 2,815 1,803
162,690 18,769 181,459
« D
« D
« D
« D
« D )
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)
@ 987,541 987,541 —
@ 17,658,090
) 258,456
17,399,634 18,010,408 610,774
&) ( 1,348,923
) 33,106
1,315,817 1,390,842 75,025
(O] 1,455,698 1,476,736 21,037
21,158,691 21,865,529 706,837
€)) 870,500 870,500 —
() 3,159,986 3,159,986 —
®) 10,695,062 10,913,002 217,940
) ) 7,050,759 7,071,284 20,525
21,776,308 22,014,773 238,465
)
82,685 91,727 9,042
674 1,917 1,243
82,011 89,809 7,798
« D
« D
« D
« D
« D )
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(2020 31 )
(¢ )
743,542 — —
6,422,927 8,503,251 733,836
391,688 672,644 6,283
6,628 13,649 18,048
5,507 6,075 27,756
427,185 — 387
439,321 19,725 46,191
7,997,479 9,195,621 786,311

(2021 31 )

( )
987,541 — —
6,417,314 9,934,252 1,058,572
457,949 867,014 10,258
10,170 20,310 15,160
2,712 6,082 25,174
502,659 — 399
515,541 26,393 40,735
8,378,347 10,827,660 1,109,566
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(¢ )
1,236,789 — _
4,102,796 — —
2,378,722 5,745,410 750,990
2,047,580 3,060,465 183,098
9,765,888 8,805,876 934,089

(2021 31 )

( )
870,500 — —
3,159,986 — —
3,409,365 6,315,756 993,547
2,626,264 4,251,601 172,893
10,066,116 10,567,357 1,166,440
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( )
25,831 23,786 2,044
20,171 19,126 1,045
207,000 200,319 6,680
253,003 243,232 9,771
5,001 7,743 2,741
14,672 14,672 —
18,792 19,384 591
789,288 791,206 1,918
827,754 833,006 5,251
1,080,758 1,076,239 4,519
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( )
9,135 7,617 1,517
19,347 18,869 477
32,090 30,599 1,491
366,951 348,643 18,307
427,524 405,730 21,794
205 205 —
26,442 27,136 694
3,104 3,120 16
979,868 980,694 826
1,009,620 1,011,157 1,536
1,437,145 1,416,887 20,257
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@
)
4,196 — 83 83
422,594 — 14,491 14,491
881,811 653,728 69,050 69,050
441,987 350,086 67,285 67,285
394,207 362,347 6,386 6,386
265,757 122,917 19,884 19,884
248,095 143,492 44,249 44,249
1,993,879 1,381,336 100,668 100,668
4,652,529 3,013,908 36,653 36,653
)
@
)
4,645,802 4,034,155 177,949 177,949
9,984,114 6,426,895 236,891 236,891
401,348 275,699 704 704
15,031,265 10,736,749 58,237 58,237
)
@
)
44,000 44,000 1,011
155,500 143,500 1,803
199,500 187,500 2,815
)
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@
)
17,957 — 18 18
494,600 — 3,116 3,116
665,021 441,546 14,406 14,406
481,019 394,598 41,720 41,720
423,765 271,969 18,232 18,232
415,305 271,856 13,208 13,208
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