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2 IFRS
2021 6 30 2020 6 30 2019 6 30 2020 12 31 2019 12 31
13,017 13,264 12,722 27,338 27,553
1,944 2,494 691 6,623 4,473
2,519 1,697 475 5,283 3,370
2,396 1,681 455 5,145 3,321
1 (
2.03 1.42 0.38 4.35 2.78
( )
1 (
2.03 1.42 0.38 4.35 2.78
( )
1,180 1,185 1,194 1,182 1,194
C X )
1,180 1,185 1,194 1,182 1,194
( )(
7,764 6,205 5,168 5,311 5,314
63,095 60,709 57,707 58,472 60,212
1,229 1,229 1,229 1,229 1,229
34,122 29,072 27,641 29,928 30,822
1,453 23 52 52 22
0 1,998 2,493 1,250 1,995
() 103,876 101,379 98,332 102,430 100,330
6 1 (0.1)
2021 6 30
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2021 6 30
EMEA APJ

5,859 4,456 5,029 15,345
8,264 5,627 6,102 19,993
14,489 6,162 10,021 30,672
10,607 10,765 4,991 26,363
3,452 2,184 1,187 6,823
2,588 1,299 792 4,679
SAP (6 30 ) 45,261 30,493 28,123 103,876
i) 377 43 26 446
SAP @ ) 44,741 30,332 28,021 103,094

D
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G.1) 2020 2020 Form 20-F

6 1 (G.1)
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1
SAP 2021 IFRS
2021 2020
1- 2 1- 2 ()
4,421 4,055 366 9
SAP S/4HANA Cloud 485 360 124 34
1,133 1,224 -91 -7
5,624 5,826 -202 -3
11,178 11,106 72 1
13,017 13,264 247 -2
-11,073 -10,770 -302 3
1,944 2,494 550 -2
) 14.9 18.8 -3.9pp NA
2,519 1,697 822 48
) 19.8 30.6 -10.8pp NA
- ( ) 2.03 1.42 0.61 43
IFRS
2021 13,017 2020 13,264
2
9 4,421 2020 4,055
SAP S/4HANA 485 2020 360
34
2021 1,133 2020 1,224
7 RISE with SAP
3 11,073 2020 10,770
2021 164 2020 13
Global Cloud Services
(8.4
1,256 2020 612
Qualtrics RSU
(B-3)
COVID-19 2021 83%
COVID-19

7162
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550 1,944 2020 2,494
3.9 14.9 2020 18.8
2021 Sapphire Ventures 1,168
2020 53
(€.3)
1
2,519 2020 1,697 48
1 43 2.03 2020 1.42
Sapphire Ventures
19.8 2020 30.6
2021 IFRS
IFRS
IFRS IFRS
2021 IFRS
IFRS
SAP 2021 IFRS
IFRS
2021 2020 )
1- 2 1- 2 (
)
7,766 6,638 17 20
SAP S/4HANA 1,130 780 45 48
4,421 4,057 9 15
SAP S/4HANA Cloud 485 360 34 41
1,133 1,224 -7 —4
5,624 5,826 -3 0
11,178 11,107 1 5
13,017 13,266 -2 3
-9,357 -9,820 -5 0
3,660 3,446 6 12
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() 28.1 26.0 2.1pp 2.3pp
3,934 2,409 63 NA
() 19.0 29.0 ~10.1pp NA
1 - ( ) 3.14 2.02 56 NA
IFRS
2021 ERP
SAP S/4HANA Cloud
CCcB
2021 6 30 CCB 7,766 17
20 SAP S/4HANA CCB 6 30 1,130
45 48
IFRS 4,421 2020 4,057 2020
9 15 SAP S/4HANA
IFRS 485 2020 360 34
41 IFRS 0.4 69.8
2020 69.4
IFRS 11,178 2020 11,107
1 5
IFRS 7
4 RISE with SAP
IFRS 5,624 2020 5,826
3
IFRS 1,839 2020 2,159
15 11 2020
SAP Digital Interconnect
IFRS 2 13,017 2020 13,266
IFRS 3
IFRS 9,357 2020 9,820 5
IFRS 9
IFRS 8 IFRS 6
IFRS 2020
4.4
2021 IFRS 2020 5
IFRS 3,660 2020 3,446 6
12
IFRS 2.1 2.3
28.1 2020 26.0
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IFRS 63 3,934 2020 2,409
1 IFRS 56 3.14 2020 2.02
Sapphire Ventures IFRS
IFRS 19.0 2020 29.0
2021 1- 2 2020 1- 2 )
IFRS IFRS IFRS IFRS IFRS IFRS
IFRS IFRs %)
1,352 0 1,352 92 1,444 1,411 0 1,411 -4 -4 2
- saas/Paas!)
2,630 0 2,630 137 2,767 2,223 2 2,225 18 18 24
3,982 0 3,98 229 4,210 3,634 2 3,636 10 10 16
- 1aas?) 439 0 439 26 465 421 0 421 4 4 1
4,421 0 4,42 255 4,675 4,055 2 4,057 9 9 15
78.8 79.4 79.4 79.2 79.3  -0.4pp 0.0pp 0.1pp
saas/Paas)( )
67.0 70.6 70.6 64.3 69.8  2.7pp  0.8pp 0.7pp
71.0 73.6 73.6 70.1 73.5 0.9pp 0.1pp 0.1pp
- 33.9 35.0 34.4 32.7 33.5 1.2pp 1.5pp 0.9pp
12as2)( )
) 67.3 69.8 69.7 66.2 69.4 1.1pp  0.4pp 0.3pp
D
2)
3) IFRS
IFRS
2021 Qualtrics
Emarsys 5
Emarsys
2021
(C.1) (€.2)
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2020
2021 1- 2 () ()
IFRS 1 2
4,024 4,247 3,802 6 12
() 68.9 68.8 69.1 -0.2pp -0.3pp
10,933 11,429 10,993 -1 4
() 79.2 79.1 79.4 -0.1pp -0.2pp
C ) 4,357 4,566 4,287 2 7
() 39.9 40.0 39.0 0.9pp 1.0pp
2021 6
12 0.2
0.3
7
4 1,132
4
6,755 1
4 10,933
2 6,576 0.9
1.0 39.9
2020 87.6 0.7
2021 88.2
Qualtrics
2020
1ERS 2021 1- 2 - 2 ) )
333 364 250 33 45
() 92.3 92.4 90.9 1.4pp 1.5pp
413 450 329 25 37
) 79.9 80.2 77.0 2.9pp 3.2pp
« ) 26 24 -14 <-100 <-100
() 6.3 5.4 4.3 10.5pp 9.7pp
Qualtrics 2021
25 37 33
45 333
1.4 1.5
92.3
2021 26 2020
2020 14 10.5
9.7 6.3
2020 76.0 4.7 2021
80.8
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2020

IFRS 2021 1- 2 1- 2 ) )
1,595 1,669 1,760 -9 -5
() 36.8 37.1 32.9 3.9pp 4.1pp
1,596 1,669 1,762 -9 -5
() 33.5 33.8 29.9 3.7pp 3.9pp
C ) 351 373 298 18 25
) 22.0 22.3 16.9 5.1pp 5.4pp
1,595
5 15
11 3.9
4.1
IFRS
2021 2020
1- 2 1- 2
3,771 3,772 0%
-344 -497 -31%
-176 -156 +13%
3,251 3,119 +4%
( ) 25 24 +1pp
( ) 129 184 -55pp
171
151
763
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i : B Ha—o
-344 -176 S e i
7 i — Z-'I;'-'l,' wtem v o — #3051
it fiy g TATH V-—2FEHE eSS A Y4 [P L 5 F= it it
AME F Ay wioa A 202145
12318 - 7a-— 6H30H
PY. =B.Z86 «31.77Z =437 =155 =47 = L8654 =377 =7 854
2021 2020
6 30 12 31
13,116 13,283 -167
7,764 5,311 +2,453
784 1,470 —686
8,548 6,781 +1,768
4,568 6,503 -1,935
29,049 27,560 +1,488
63,095 58,472 +4,623
34,122 29,928 +4,194
) ( 54 51 +3pp
2021 3 1 950 500
EURIBOR 0.08 0.05
500 2021 6 2019
Qualtrics 1,250 2021 6 30
CP 1,080
SAP SE
2021 1,460
4
SAP
BrandZ 2021 100
26 2020 17 690

2020 580
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2

2021
RISE with SAP
SAPPHIRE NOW
SAP
BTP
2020
6 SAPPHIRE NOW SAP
Ariba Network SAP Logistics Network SAP Asset

Intelligence Network SAP

SAP

2021 M XM/0S SAP Qualtrics

XM

Customer Care Command Center Relationship Health Digital Journey Optimization XM

Qualtrics Spotlight Insights Candidate Experience
Qualtrics XM

ServiceNow Qualtrics

ServiceNow
SAP S/4HANA
SAP S/4HANA 2021 5 2021
Gartner
SAP S/4HANA 2021 1,000 17 17,000

RISE with SAP
SAPPHIRE NOW HXM
RISE with SAP
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HR

SAP SucessFactors

2021 SAP Work Zone for HR

SAP Fieldglass
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IM&C

SAP SussessFactors Time Tracking

SAP Fieldglass Assignment Management

2021 SAP
SAP BTP

SAP BTP

SAP Analytics Cloud

SAP BTP Kubernetes

Kyma

SAP BTP

ASE ASE

Kubernetes

SAP BTP
2021 7 1
SAP BTP Pay-As-You-Go

SAP Learning

SAP HANA Cloud
SAP 10

SAP BTP

SAP Workflow Management
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CovID-19

SAP SuccessFactors

Al

16/62

EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)
oOoood

SAP Intelligent Robotic Process
SAP BTP

SAP SuccessFactors Employee Central
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1995
1
3 4
2020 2020 Form 20-F
SEC
2021
2021
International Data Corporation 1DC ECB IMF
IT
IDC ECB IMF
IDC ECB IMF
2021 6 30 2021 6 30

ECB

1
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ECB
APJ
1
IT
IT
2)
3)
5)
IDC
loT
1) 4/2021

(http://ww.ech.europa.eu/pub/pdf/ecbu/eb202104.en.pdf)

EMEA

GDP

International Data Corporation

Al

2021 6 24

IDC

6)
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ECB
EU
2021 1
ECB
COVID-19

IT

4 3

4)

2) IDC Perspective: A Digital Resiliency Framework for the Future Enterprise, Doc #US47483421, 2021 2

3) IDC FutureScape: Worldwide Cloud 2021 Predictions, Doc US46420120, 2020 12

4) IDC Market Perspective: 2021: Enterprise Application Spending Heats Up, Doc US47086520, 2020 12

5) IDC Market Perspective: The 4P Transformation of Enterprise Software: Spotlight on Enterprise

Applications, Doc US47835021, 2021 6

6) IDC Market Perspective: The Transformation of Enterprise Software: The 4Ps - Past, Present, and Future,

Doc #EUR147592221, 2021 4
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RISE with SAP

2
SaaS/PaaS
SaaS/PaaS
COVID-19
RISE with SAP

IFRS IFRS

ECB D

EMEA
ECB
ECB GDP 2022

ECB

APJ ECB

IMF 2022
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— GDP
2020 2021 e 2022 p
-3.3 6.0 4.4
4.7 5 3
-2.2 6.7 5.0
—-6.6 4.4 3.8
-4.9 3.6 3.4
-2.0 4.4 3.9
-2.9 3.7 3.8
-1.9 3.4 4.0
-3.5 6.4 3.5
5.4 5.0 4.7
-7.0 4.6 3.1
-4.8 3.3 2.5
-1.0 8.6 6.0
2.3 8.4 5.6
e estimate p projection

International Monetary Fund (IMF), World Economic Outlook April 2021, Managing Divergent Recoveries

(https://www.imf.org/media/Files/Publications/WE0/2021/April/English/text.ashx), p. 8.

IT 2021
COVID-19
IDC 2
1DC
3)
9 55 2021
IDC 5)
Al 6) 2023
65 Al
IDC D)
) 2022
IDC 5)
IDC 2019 2,240 2024
2,657 )
1) 4/2021 2021 6 24

https://www.ech.europa.eu/pub/pdf/ecbu/eb202104.en.pdf
2) IDC Perspective: A Digital Resiliency Framework for the Future Enterprise, Doc #US47483421, 2021 2
3) IDC Market Perspective: The Transformation of Enterprise Software: The 4Ps — Past, Present, and Future,

Doc #EUR147592221, 2021 4

20/62



4)

5)
6)

)

EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)
oOoood

IDC Market Perspective: Enterprise Application Vendors Need an Ecosystem of Partners, Doc US47498021, 2021
3

IDC FutureScape: Worldwide Cloud 2021 Predictions, Doc US46420120, 2020 12

IDC Market Perspective: The 4P Transformation of Enterprise Software: Spotlight on Enterprise

Applications, Doc US47835021, 2021 6

IDC Market Perspective: 2021: Enterprise Application Spending Heats Up, Doc US47086520, 2020 12
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ERP
SAP
2025
2020 80.9
240 2020
234 238
2020 82.8
75
SAP S4/HANA
2021 2
2021

IFRS

232.3

2020

SAP

1,500

CovID-19

15

72
2021
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6,000
2021
RISE with SAP

2021

18 93 95
92 95
2 3 236
79.5 82.5
78 82
3 2021

2021 6

22162
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3
-3 -5
-1 -3
-2 -4
0 -2
-3 -4
-1 -2
IFRS IFRS
IFRS
2021 2021 2020
1- 2 1- 2
NA 0 2
540-640 296 325
2,300-2,800 1,256 612
150-200 164 13
2021 IFRS 21.5 23.0 26.0 27.0
IFRS 20.0 21.5 22.5 23.5
2025 220
laaS 2025
SaaS PaaS
2021 6 30 46
2021
2021 2020
200 800 10
2020
Qualtrics 2021 2 2021
14.5

2021 6 30 2023 45
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2021

950

2021

90

0.5
2022

COVID-19

110

2025

IFRS

2021

2022
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2021 12 31
IT
IT
2020
2021
3
2021
145 2020 135
2020

2021

24162



EDINETOOOO
DO0O0OoDoOoOgOooOo(E24727)
oOoood

6 1 (0.1)

3 3 (2
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2021 6 30
) ) )™
1,728,504,232 1,228,504,232 500,000,000
T
2021 6 30
)
1,228,504,232
1,228,504,232 - -
(1.
2. ADR
(2021 1 1 2021 6 30 )
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2021 6 30
) ( )
( )
1,228,504,232
2020 12 31 - 1,228,504,232 -
(159,324,713,848)
2021
1,228,504,232
2021 6 30 - 1,228,504,232
(159,324,713,848)
SAP SE SAP SE
) 5 SAP SE
()
2021 6 30
SAP SE SAP SE
3
2021 6 30
Q)
(Dietmar
Hopp)( )® 69190 16 61,935,965 5.042
(Hasso Plattner) 69190 16 74,278,676 6.046
>
@6 ) 69190 16 18,475 0.002
(18 ) 69190 16 74,299,494 6.048
@ H® 69190 16 74,317,969 6.049
BlackRock, Inc. ® 63,378,122 5.159
199,632,056 16.250
(@)) 2021 2 12 13G
(@) HP Endowment GmbH & Co. KG Hasso Plattner
Single Asset KG
(©) 2021 2 12 SAP SE
1
“4) BlackRock, Inc. 5
BlackRock, Inc. 2021 2 12
BlackRock, Inc. 2021 6 25
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24
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IFRS
ul SAP
2021 6 30 2020 6 30

4,421 573,359 4,055 525,893

1,133 146,939 1,224 158,741

5,624 729,377 5,826 755,574

6,757 876,315 7,051 914,444

11,178 1,449,675 11,106 1,440,337

1,839 238,500 2,159 280,001

(A.1),(C.2) 13,017 1,688,175 13,264 1,720,208

-1,444 -187,272 -1,370 -177,675

-939 -121,779 -998 -129,431

-2,383 -309,051 -2,368 -307,106

-1,447 -187,661 -1,725 -223,715

-3,830 -496,713 -4,094 -530,951

9,187 1,191,462 9,171 1,189,387

-2,478 -321,372 -2,210 -286,615

-3,491 -452,748 -3,684 -477,778

-1,098 -142,400 -729 -94,544

(B.4) -164 -21,269 -13 -1,686

/ -12 -1,556 -41 -5,317

-11,073 -1,436,057 -10,770 -1,396,761

1,944 252,117 2,494 323,447

/ 29 3,761 -103 -13,358

1,549 200,890 406 52,654

-381 -49,412 -354 -45,910

(C.3) 1,168 151,478 53 6,874

(C.2) 3,141 407,356 2,444 316,962

-622 -80,667 -747 -96,878

2,519 326,689 1,697 220,084

2,396 310,737 1,681 218,009

123 15,952 16 2,075

1 ( )D 2.03 263 1.42 184

1 ( »w 2.03 263 1.42 184

1) 2021 6 30 2020 6 30 6 1,180 1,180

1,185 1,185
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SAP
2021 6 30 2020 6 30
al 2,519 326,689 1,607 220,084
( ) 17 2,205 4 519
-3 -389 -1 -130
( ) 13 1,686 4 519
13 1,686 4 519
1,043 135,267 -28 -3,631
17 2,205 0 0
( ) 1,061 137,601 -28 -3,631
-8 -1,038 -1 -130
( ) 1,053 136,564 -30 -3,891
2 259 10 1,297
-6 -778 3 389
-4 -519 13 1,686
1 130 -3 -389
( ) -4 -519 9 1,167
1,049 136,045 -20 -2,594
1,063 137,860 -17 -2,205
3,581 464,420 1,680 217,879
3,496 453,396 1,664 215,804
85 11,024 16 2,075
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TSAP
2021 6 30 2020 12 31
7,764 1,006,913 5,311 688,784
879 113,998 1,635 212,043
5,617 728,469 6,503 855,046
(A.2) 1,571 203,743 1,321 171,320
670 86,892 210 27,235
16,502 2,140,144 15,069 1,954,299
(0.2) 29,049 3,767,365 27,560 3,574,256
3,928 509,422 3,784 490,747
(0.3) 4,827 626,014 5,041 653,767
4,925 638,723 3,512 455,471
107 13,877 137 17,768
(A.2) 2,117 274,554 1,926 249,783
292 37,869 271 35,146
1,327 172,099 1,173 152,126
46,593 6,042,646 43,402 5,628,805
63,095 8,182,791 58,472 7,583,234
1,076 139,546 1,213 157,314
315 40,852 414 53,602
(E.2) 4,262 552,739 2,348 304,512
3,448 447,171 4,643 602,151
(8.4) 86 11,153 73 9,467
6,175 800,836 4,150 538,214
15,362 1,992,298 12,842 1,665,479
115 14,914 98 12,710
766 99,343 667 86,503
(E.2) 11,372 1,474,835 13,605 1,764,432
675 87,541 770 99,861
388 50,320 368 47,726
257 33,330 158 20,491
38 4,928 36 4,669
13,611 1,765,211 15,702 2,036,392
28,973 3,757,508 28,544 3,701,871
1,229 159,389 1,229 159,389
1,287 166,911 545 70,681
33,111 4,294,166 32,026 4,153,452
76 9,856 -1,011 -131,117
-3,072 -398,408 -3,072 -398,408
32,630 4,231,785 29,717 3,853,998
1,492 193,497 211 27,365
(E.1) 34,122 4,425,282 29,928 3,881,362
63,095 8,182,791 58,472 7,583,234
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SAP
2019 12 31 1,229 545 28,783 1,770 -1,580 30,746 76 30,822
] 1,681 1,681 16 1,697
4 -20 -17 -17
1,684 -20 1,664 16 1,680
3 3 3
-1,864 -1,864 -2 -1,866
-1,492 -1,492 -1,492
-5 -5 -5
-69 -69 -69
-1 -1 -1 -2
2020 6 30 1,229 548 28,529 1,749 -3,072 28,982 89 29,072
$2020 12 31 1,229 545 32,026 -1,011 -3,072 29,717 211 29,928
" 2,396 2,396 123 2,519
13 1,087 1,100 -38 1,063
2,409 1,087 3,496 85 3,581
741 741 143 884
-2,182 -2,182 -16 -2,198
888 888 1,059 1,947
-30 -30 9 -20
$2021 6 30 1,229 1,287 33,111 76 -3,072 32,630 1,492 34,122
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2019 1 1 159,389 70,681 3,732,867 229,551 -204,910 3,987,449 9,856 3,997,305
-l 218,009 218,009 2,075 220,084
519 -2,594 -2,205 -2,205
218,398 -2,594 215,804 2,075 217,879
389 389 389
-241,742 -241,742 -259 -242,002
-193,497 -193,497 -193,497
-648 -648 -648
-8,949 -8,949 -8,949
-130 -130 -130 -259
2020 6 30 159,389 71,070 3,699,926 226,828 -398,408 3,758,676 11,542 3,770,348
2020 12 31 159,389 70,681 4,153,452 -131,117 -398,408 3,853,998 27,365 3,881,362
=l 310,737 310,737 15,952 326,689
1,686 140,973 142,659 -4,928 137,860
312,423 140,973 453,396 11,024 464,420
96,100 96,100 18,546 114,646
-282,984 -282,984 -2,075 -285,059
115,165 115,165 137,342 252,506
-3,891 -3,891 1,167 -2,594
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